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CTAPAA PEJAKLINA

HOBAA PEOAKLINA

5. Mecto HaxoxpeHus Ynpasnsiowen komnadum: 123317, r.
Mockea, MpecHeHckan HabepexHas, 4.10.

5. Mecto Haxoxpenusi Ynpaensiowen komnadmn: 123112, r.
Mockea, NpecHeHckasi HabepexHas, A.8. cTp. 1, 13 atax.

24, iuBeCTULIMOHHAS NonUTKKa YNpasnsiowen KoMraHum:

WMHBECTUUMOHHON  MONMMTUAKOW  YNpaensiowen KommnaHuu
SIBNSIETCS nonrocpodHoe BROMXeHWe B aKTuBEl,
npegycMoTpeHHbie  nyHktom 25 HactosAwmx  [lpasun,

HanpaeneHHoe Ha [JOCTMXEHWe Lenn WHBECTULIMOHHON
MOMNWTHKW, ONUCAHHONW B NyHKTe 23 HacToswwmx Mpasun.

MmyliecteeHHble npaBa M3 (PblOYEPCHBIX U OMNLMOHHBLIX
[LOTOBOPOB  (KOHTPAKTOB) MOrYT COCTaBMATb aKTUBLI MNpK
YCNOBUW YTO:

1) ykasaHHble HOroBOPLl 3aKMioYeHbl HA Toprax POHAOBbLIX,
BAMIOTHLIX BUPX B COOTBETCTBAM C YTBEPHOEHHLIMU MMM
crieldUKaLUsiMIA, ONpeaensiolUMK CTaHAapTHLIE YCIOBKA
COOTBETCTBYIOLUMX SOTOBOPOB (KOHTPAKTOBY;

2) cyMMa BenuuuH OTKPBITOW AMWHHOW MO3MLMK MO BCEM
hbioUEPCHBLIM M OMNUMOHHBIM KOHTPaKTaM He NpeBsbillaeT.

CYMMY [@HEXHbIX CPe/ACTB, COCTABNSIOLMX aKTBLE PoHaa u
HaXOOAWNXCA Y MPOGECCMOHANbHLIX YYACTHUKOB PbIHKA
UeHHbIX Bymar, 3a BbLMETOM CyMMbl 00S3aTenbcTB M0
nepegjaye [OEHEXHLIX CPeACTB, COCTABMSAIOWMX aKTUBbI
doHga, No caenkam, He ABAAIWMMCS NPOU3BOSHBIMI
hUHAHCOBBIMIA MHCTPYMEHTAMM); 1

CYMMY OEHEMHBIX CPefCcTB, BKIoYasad WHOCTPaHHYIO BanioTy,
COCTaBMAOLLMX akTUBbLI PoHAa, Ha BaHKOBCKUX cHeTax; 1

CYMMY AEHEXHbIX CPe/CTB, COCTaBMNALLMX akTuBbl PoHAa,
BKMIOYAs WHOCTPAHHYKO BanioTy, BO BKMagax B KPeAWUTHbBIX
opraHnsaumsx, VIMEIOLLIMX PEUTUHT  [OMrocpOYHON
kpeguTocnocobHoCcTM  He  Hwke  yposHst  "BBB-" no
knaccudmKkaLmMn  PeRTUHIOBbLIX areHTcTB "®uty PeituHre”
(Fitch-Ratings) wnw "Ctaupapt aHg [ypc" (Standard &
Poor's) nubo He Hwxe ypoeHsa "Baa3" no knaccudpmkauin
peiitvHrosoro  areHtctea  "Myawc  Wneectopce  Cepsuc”
{Moody's Investors Service);

3) BenuMuiHa  COBOKYMHOW  KOPOTKOW  MO3uumMu o
(hbIOYEPCHBLIM W OMLMOHHBIM KOHTpakTam (paccunThbiBaeTcs
no JoroBopam C OfHWM KU Tem e BasoBbiM akTUBOM) He
NPEBLILAST BEMUUMHY MOKPLITUA COBOKYMHOW KOPOTKONA
nosnumK (paccuntbiBaeTca no aktuesam PoHaa, W3MEHeHne
LUeH Ha KOTOpble KOppenvpyer C W3MeHeHWeM ueH Ha

24, VIHBeCTULMOHHAs NonuTrKa YNpasnstowen komnaHum:

WHBECTULIMOHHOW  MONUTUKON
ABNAETCA ,EIOJ'IFOCPOLIHOS BIOXeHne B
npegycMoTpeHHble  nyHkTom 25  Hactosuumx — [lpasun,
HanpaBneHHoe Ha [OCTWKEHWE Uenn WHBECTULMOHHON
MONATUKW, ONMCaHHOI B nNyHKTe 23 HacToswwmx [lpasun.
MponsBogHble (hMHAHCOBLIE WMHCTPYMEHThI (hblouepcHbie n
OMNUMOHHBIE [OroBOPbl (KOHTPAKTHI)) MOIYT BXOAWTE B COCTaR
akTveoB GoHAa Npu YCNOoBWKW, YTO W3MEHEHWE MX CTOMMOCTW
38BUCUT OT UBMEHEHWS CTOMMOCTY aKTWBOB, KOTOPbIE MOTYT
BXOAWTh B cocTaB GoHaa (B TOM YMCNE UBMEHEHUA 3HAaYeHNns
WHAEKCA, PaccYMTLIBAEMOro UCXOOs M3 CTOMMOCTH aKTMBOB,
KoTOpble MOTYT BXOAWTb B coctaB (hOHAR), OT BerUYUHbI
MPOLEHTHBIX CTABOK, YPOBHA MHANALMK, KYPCOB BaniaT.

YnpaBnsiowen  KomnaHum

aKTUBbI,
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GasoBbii akTUR).

26,1. OueHoyHas CTOUMOCTb LeHHEIX ©Oymar opaHoro
KPUANYECKOro fMLa, ASHEXHbLIE CPeACcTEa B pydnax n 8
WHOCTPAHHOW BaMIOTS Ha CUETaX M BO BKRaaax (fenosutax)
B TAKOM IOPUAUMECKOM nuue (ecny COOTBETCTBYKIee
IOPMAUYECKOE NULO ABMASTCH KPEAUTHOA opraHu3avyen
YN WHOCTPaHHEiM BaHKomM WHOCTPAHHOMO rocyAapcTsa),
npasa TpeBGoBaHWA K IDpUANYECKOMY ANLY, BOZHUKAIOWME B
peaynbTate npyodpeTeHus (OTUYYXAEHUSA) USHHBIX Oymar, &
TAKKe BOZHWKAKILME HA OCHOBaHWKA JOroBopa Ha
Gpokepckoe oGCNyXMBAHWE C  OPMAKUECKUM TIULOM, B
COBOKYMHOCT He JOMKHb! npesulwaTs 15 npoueHToB
cToumocTl aktusoB ®oHaa. TpebosaHua HacTomAWEro
aBzala He pacnpocTpaHATCA Ha rocy4apcTeeHHble
UeHHble Gymarn Poccuiickoil Pefepauvu 1 Ha npaea
TpeBoBaHns K LIeHTPanbHOMY KOHTpareHTy.

Ona ueneil pacyeta ofFpaHYYeHWA, YKalaHHoro B abaaue
NepBOM HACTOALIErD MNOAMNYHKTA, B CYMMEe [JEeHeXHbIX
cpencte B pyGisix W B MHOCTREHHON BaRIOTe Ha c4eTax B
OAHOM IOPMAMUECKOM NWue, cocTaensiowed PoHa, He
YUUTHIBAETCA CyMma (UMK ee YacTb) AeHexHbIX CPejCcTB,
nogneKawux Boinnare B  CBAIKW € NOraweHuem
WHBECTULIMOHHELX NAGB HAa MOMEHT PACMETA OrpaHW4eHns.
Mpy sTom ofWwas cymma AeHemHblX CPeActs, KOTopas He
YYUTHIBAETCA MPW PacHeTe YKazaMHoro orpaHudeHus, B
OTHOLIE@HMM BCEX AeHemHblX CpeAcTs 8 pybnsax v B
MHOCTPaHHOK BaNKTe Ha BCEX CYEeTax, COCTaBMALWX
GoHA, He MOMET npesblath OOLUYK CYMMY [LEHEKHbIX
cpeacTe, noAnexalykx BhiNNaTe B CBAZW C noralleHuemM
NHBECTULIMOHHKIX NABB Ha MOMEHT pacqeTa orparnderns,

Ans  ueneil HACTOAWEro  MOANYHKTA  MPOU3BOAHLIE
(OWHAHCOBbBIE  MHCTPYMEHTBl  yuutbiBawTcR B o0beme
npuobpeTaemietx  (oTuympaemelx) Gasosbix  (Da3UCHLIX)

AKTUBOB TakWX NPOU3BOAHLIX (DUHAHCOBLIX WHCTRYMEHTOB
(ecni GasoBbim {Ga3nCHLIM) AKTUBOM SBNAETCA APYrof
NPOV3BOAHBI UHAHCOBBIA MHCTPYMEMT (MHAEKS) - Kak
Gasoeele  (BasvcHble) aKTWBb  TaKWX  NPOW3BOJHBIX
(PMHAHCOBLIX MHCTPYMEHTOB (aKTvBh), BXOAALLNE B CANCOK
LNA pacueTa Takoro UHAeKca).

CTOMMOCTDL NOTOB NMPOW3BOAHEIX thuHaHCoBbIX
KHCTRYMEHTOB  (ecnv  Ga3sosbiM  (Ga3WCHEIM) - BKTUBOM
NPONIBOAHOIO  (IMHAHCOBOrO  WHCTPYMEHTa  sBNSAETCA
ApYroll  npoussoAHelfl  (PUHAMCOBLIA ~ WHCTPYMEHT -
CTOMMOCTb NOTOB  TakMX MNPOUsBOAHLIX  (PUHAHCOBLIX
WHCTPYMEHTOB), pasmep TpUHATEIX o0sf3aTenscie  no
rOCTaBKe aKkTMBOB MO WHLIM CAENKaM, AaTta WCNonHeHwA
KOTOPEIX He paHee 3 paboqux gHei ¢ aarkl 3axnioueHus
CAeNKM W 33BMHble  CPEeACTBE,  NpefyCMOTPeHHble
NoANyHKTOM 5 MyHKTa 1 cTatbi 40 PeaepanbHOre 3aKoHa
ot 29 HoaGps 2001 ropa N 156-93, 8 COBOKYNHOCTW He
AOMKHBl npeBblluate 40 NPOWEHTOR CTOMMOCTY YMCTbIX
akTuesoB Gonga.

Ha pgaty 3ak’oyeHWs  CAEeNcK € NMPOU3BOAHLIMU
DUHAHCOBBIMKM  WHCTPYMEHTaMY,  AOTOBOpoB  3alima,
KPEAUTHLIX AOTOBOPOB W CAENOK, Aara WCMorHerws
KOTOpbIX He paHee 3 pabodux grell ¢ AaTe 3aknwqeHus

26.1. QueHoMHas CTOMMOCTL LEHHBIX OyMar ogHoro
KOPUOMYMECKOro NUUA, AeHeXHbIe CPeNcTea B pyGRsX ¥ B
MHOCTPaHHOM BamoTe Ha cueTax W BO BKNagax
{Aeno3uTax) B TakoM lopugMveckom rmue  (ecau
OPUAMYECKOe NMLO ABNAETCS KPpeAUTHON Opradnsaunei
MNK MHOCTRAKHLIM BaHKOM MHOCTPAHHOIO FOCY[apPCTBa),
npaBa TpebOBaHUA K TakoMy OPUONYECKOMY Nnuuy B
COBOKYNHOCTM He AO0NXHbI npesbluatk 15 npoueHToB
CTOMMOCTH akTuBoR ®PoHpa ao 31 pekabps 2019 ropa, ¢
1 Aaseapsa 2020 ropa - 14 NpoUeHTOB CTOMMOCTY aKTUBOB
Gouag, ¢ 1 wions 2020 roga - 13 NPOLEHTOB CTOMMOCTH
akTMBoB doHga, ¢ 1 siHsapa 2021 roga - 12 NpouUeHToB
crTouMocTH akTueoB PoHpa, ¢ 1 wona 2021 ropa - 11
NpPOLUEHTOB CTOMMOCTM akTuBoB PoHua, a ¢ 1 AHBapA
2022 ropga - 10 APOUEHTOB CTOMMOCTH akTMBoB doHpa.
TpeGoBaHua HacTosWwero ab3ala He PacnpocTPaHAKTCA
Ha rOCyAapCTBeHHble UBHHLIE OGymarn PoCccuHACKON
degepalMM W Ha npaea TPeBGoOBaHUA K LEHTPANbHOMY
KOHTRAreHTy.

CueHOYHas CTOUMOCTE LBeHHLIX Gymar ogHoro cyobekra
Poccuiickoll  denepauumr  He HOMKHA npesbllark
15 nNpoOLEHTOB CTOMMOCTH akTueoB ®onga go 31
Sexabpa 2019 ropa, ¢ 1 sweaps 2020 roma - 14
HPOUEHTOR cToMmocTH akTueoB ®oxda, ¢ 1 wona 2020
roga - 13 ApPOUEHTOR cToMMOCTM akTuBos $oHpa, ¢ 1
AHBapA 2021 ropa - 12 NpoUeHTOR CTOMMOCTH AKTUEBOB
doHaa, ¢ 1 uona 2021 roga - 11 NPoUEHTOR CTOMMOCTH
aktueoB PoHAA, a ¢ 1 AMBapA 2022 roaa - 10 RPOUEHTOB
CTCUMOCTH aKTUBOB PoHaa.

InA uerei pacueTa orpaHuyeHus, yKkasanHoro B abaaue
nepBoM HAacTOsIero TnNOANYHMKTa, MNpu  onpegenesuu
A0SIM OLUEHOUHOW CTOMMOCTM AaKTMBOB B CTOMMOCTH
akrvroB PoHAA B CyMMe JEHEeXHbIX CpeacTB 8 pydnax
M B WHOCTPaHHON BanTe Ha CcvYeTax B OAHOM
OPUAMYECKOM NULle W CTOMMOCTW npaB TpeGoBaHui K
OAHOMY  HOPUAMYECKOMY  NuUY, BOSHMKWWX  Ha
OCHOBaHWM A0roBopa 0 DPOKEePCKOM 0BCNYXUBAHUWN C
TAKMM NULOM {TIPK YCNOBYK, YTO YKasaHHLIM JOTOBOPOM
MPEeOyCMOTPEHO WCROMHeHWe TakuM  lpUuaNYecKuM
nuuom oBs3aTenkCcTB B TE4EHNE ORHOrO pabovero gHs ¢
garbl  NPefLABMEHWs  YKaszaHHb!X  TpeGoBaHui K
MCHOMHEeHUID), cocTaBnAioWmuX DoHD, He YHUTHLIBAGTCH
cymMma (KSIM @@ YacTk) HeHEKHBLIX CPeACTB, noaneKauux
BbinnaTe B CBA3M ¢ norameHuem WHBECTUHMOHHBIX Naes
Ha MOMEHT pacueTa OrpaHnyesma.

Mpu 3Tom oBGWaAs cymMma B[eHeXHbIX CPepcTR W
CTOMMOCTE npas TpeboBaHWi, KOTOpbie He
YUMTLIBAIOTCA NpY pacyeTe orpaHuveHust, YkasaHHoro B
aB3aue NepBOM HACTOAEro MOAMYHKTA, B OTHOLWEHUW
BCEX AGHEXHLIX CPeAcTB B PYGNAX M B MHOCTPaHHOW
BaNOTE HA BcCeX cYeTax W B OTHOWEHWW BCeX npag
TpeGoBaHMA K OPUOKMYECKUM fULEaM, BO3HMKIWMX Ha
OCHOBaHW# YKA3aHHLIX [OrOBOPOB O BPOoKeNCKOM
cBCNYMUBaHKK, COCTARNAWNX POHL, B COBOKYNHOCTH
He [OrKHbI NpeBblwWaTh ODWyK CYMMY AeHeXHBIX
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CRENKW, COBOKYMHAR CTOMMOCTE aKTMBOB, YKA3RHHEIX B
absalle YeThlpe HACTOALEro NOANYHKT3, C  Y4eTOMm
3aKIMEHHBIX PaHee CAENOK, YKA3aHHBIX B HACTOAWEM
aGsaue, M  3aEMHLIX  CPeAcTs,  NPeAyCMOTpeHHbIX
nopnyHkTon 5 nyxkra 1 crateu 40 defepansHoro 3akoHa
oT 29 HosBp# 2001 r. N 156-03, He AomkHa npessillate 20
MPOLIEHTOB CTOMMOCTM MUCThIX aKTHBOB BOoHAR.

Jna  uenel  HacTOAWErc MoANyHKTa  NMPOM3BOAHKE
hMHAHCOBLIE WHCTRYMEHTHl  YUMTLIBAIOTCA B obbeme
OTKPLITOM NO3ULMK, GKOPPEKTVPOBAHHOA no pesynsTaram
KAWUpPUHra.

Mpw onpeaeneHuy CTRYKTYDhI aKTUBOB doHpa
YUMTHIBAIOTCA AKTUBLI, NPUHSATEIE K PacueTy CTOMMOCTW
YUCThIX 8KTMBOB POHAE.

OueHoYHas CTOMMOCTb  LeHHbix  Bymar  0gHOre
cybbekta Poccuiickoil  Peaepaumu,  mMyHKUMNANeHOro
o06pasoBaHuA  He JAOMKHA 7pesblilaTh 15 npoueHToB
CTOWMOCTHM BKTUBOB MHBECTMUMORHOrS PoHAA.

cpepcTs, NOANEXAUMX BEINNATE B CBAM C NoraeHuem
MHEeCTHUMOHHLIX  NAagB  Ha  MOMEHT  pacdeTa
OrpaHnyeHns.

OnA ueneil pacyeta OrpaHUYeHns, yka3aHHoOro B abaaue
NepBOM HACTOALEro MOANYHKTA, NPpH OnpeReneHun
[ONKU CLUEHOMHOM CTOMMOCTHM aKTUBOB R CTOMMOCTH
akTMEOE (POHAA B CYMME [eHEeMHBIX CPeAcTR B pybnax
M B WHOCTPaHHOW BanloTe Ha cyeTax B OJHOM
IOPUAKMYECKOM  JIMLE,  COCTaBIIAIOWNX ®ohg, He
YUHTLIBAETCA CYMMa (Wil @8 4acTb) AeHEeXHLIX CPEACTB,
HAXOOAWMXCA Ha YKazaHHelx cuetaX (oaHom 3
YKa3aHHbLIX CYETOB) U BKMIOUSHHRIX B Takoi doua npu
BhbIAYEe UHBECTMLMOHHEIX 3B, B TeueHwe He Bonee 2
paBoyvX AHe# ¢ AaTbl YKa3aHHOTO BKNHOHEHUA,

CTOMMOCTL  FIOTOB  TIPOM3BOAHBLIX  (PUHAHCOBBIX
WHCTPYMEHTOR (ecnn GasoBbiM (6a3UCHBIM) AKTMBOM
fPOM3EBOAHOre (HHHAHCOBOIO WHCTPYMEeHTa ABINAGTCA
ApYTOil  MPOU3BOAHBIA  (YMHAHCOBLIA  UHCTPYMEHT -
CTOMMOCTE FIOTOR TakMX MpoM3BOAHLIX (MHAHCOBbLIX
MHCTPYMEHTOB), CTOMMOGTb LeHHwIx Gymar {cyMma
JEHEXHLIX  CPRACTB), MONyUYeHHLIX  YRPaBAsAowed
xomHaMmen GonHpa no NepBOA dacT¥ A0IOBOpa pPenog,
pazmep NPUMBEATHIX 0OA3ATeNLCTE NO NOCTaBke AKTUBOB
[O WHBLIM CAenkam, Aara UCNoNHeHWs KOTOPLIX He paHee
4 pabouux aHell ¢ AaThl 3AKMHUYSHUA CAGNKY U 3aEMHELIe
cpeacTea, NPeAyCMOTPeHHbIe NoAnNyHKTOM § nyHyTa 1
cTaThn 40 MegepancHoOro 3akoha or 29 Hoabps 2001
roga N 156-03, B COBOKYNHOCTW He AOINXHbI
npessiwark 40 NPOUeHTOB CTOMMOCTH YUCTbIX aKTUBOB
donga.

Ha paty 3awlioueHus COENCK C  NPON3BOAHBLIMMA
(hMHAHCOBLIMM  WHCTPYMEHTamK, ACroBOPOB  peno,
[OTOBOPOR 2aiMa, KPeAMUTHLIX AOroBOPOB MNKM CAeROK,
[aTta MCHONHEHUS KOTOPKIX He panee 4 paGounx AHed ¢
Natbl 3aKRKOYMEHUsT CAEBMKWA, COBOKYMHAA CTOMMOCTEL
aKTWBOB, YKa3aHHbIX B ab3aue WeCTOM HacTOAILEro
NOANYHKTE, C YHETOM 3aK/MOueHHbIX paHee [OroBOpoB
penc ¥ COencK, YKasaHHbIX B HAcTOALEeM abzaue, ¥
3aeMHBIX CPeACTB, MPeAyCMOTPeHHEIX noanyHxTom 5
nyHkTa 1 crarei 40 PefepansHOTO 3aKoHa OF 29 HORAOPA
2001 . N 156-93, He fgonkHa npesblwars 20 npoueHToR
CTOMMOCTH YMCTRIX aKTUBOB PoHAA.

Ona  ueriell HacToOsilero mnoAnyHKTa Mnpov3BoAHbLie
(pMHAHCOBLIE WHCTPYMEHTbl YUYUTLIBAOTCA B obbeme
nproBpeTaemMpix {OTYyHaaeMbIx) GasoRbIX (BasvCcHbIX)
AKTUBOB Takux RPOM3BOAHBLIX thUHaHCOBLIX
MHCTPYMEHTOB (ecrin GascBbIM (6a3sncHBIM) aKTMBOM
ABRAETCH  BPyro# nponssogHbl  (BMHAHCOBLIA
MHCTPYMEHT (MHAEKC) - Kak 6azoBkle (6azncHeLIe) aKTuBbI
TaKWX TPOM3BOOHBLIX  (DMHAHCORBIX  WMHCTPYMEHTOB
{aKTMBLY, BXogAwMe B CMWCOK AfA pacyieta TaKoro
WHOeKEca) W OTKPLITOMR NO3NLMK, CKOPPEKTMPOBAHHOI Mo
pes3ynbTataMm KnupuHra.

[oroeopbl peno JAKMCUAKTCA, echn OHK
COOTBETCTBYIOT OFHOMY M2 CReaylowWux YCnoBui:
KOHTpareHToM Mo AOFOROPY  peno  ABRAETCA
JeHTpanbHBIfA KOHTpareHT nuéo yKazaHHbIl AOroBop
3AKNIOYAETCA HA YCNIOBUAX NOCTABKM NPOTUB NilaTena u
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npegycMOTPEeHHOW [OroBopoM  peno 06A3aHHOCTH
K20 U3 CTOPOH NMpU M3MeHeHWN tieHbl LeHHBLIX Bymar,
nepeaaHHbIX MO AOroBOpYy peno, ynnaiusatb Apyrown
CTOPOHE JeHeXKHbIe CYyMMbI U (Unn) NepeaaBsaThb LeHHbIe
6ymary B COOTBETCTBMM C MYHKTOM 14 crateu 51.3
(PepepanbHOro 3akoHa ov 22 anpens 1996 ropa N 39-@3
"0 pblHKe UeHHbIX Gymar”, npu YCIOBWM, HTO
npeAMeTOM AOroBoOpa peno MoryT 6biTk TONBKO aKTUBLI,
BKIMloYaeMble B coctaB (MoHpa B COOTBETCTBMM C
HacTosiumu NpaBunamm.

Ina ueneit absaua WecCTOro U CeAbMoOro HaGTOAWEro

noAnyHKTa He Y4YMTbIBalOTCst [OTOBOPLI  peno, o
KOTOpLIM  Ynpasnsowas KomnaHus aBNseTCA
nokynaterieM Mo MepBOM “acTu pAorosopa pero, W
KOTOpbIe npenycMaTpuBaloT HEBO3MOMHOCTE

pacropsikeHuA NpUobpeTeHHbIMY LeHHbIMU Bymaramu,
2a MCKIMIOUEHWEeM UX BO3BpaTa Mo BTOPOW 4acTU TAKOFO
JOroBopa pero, a Taike OMnuMOHHbIe A0roBopkl, NO
KOTOpLIM YNPaBrsiloWan KOMMaHua uMeeT npaso
Tpe6GoBaTh OT KOHTpareHTa MOKYMKW unu npopaxm
HaszoBoro (6asMcHOro) akTuea.

Mpv onpepgeneHun  CTRYKTYPbI aktugoB  ®oHpa
YUUTLIBAIOTCH aKTUBL!, MPUHATLIE K pacHeTty CTOMMOCTH
yucThix akTusos ®oxHpa.

A63al 7 nognyHkra 5) nyHkra 31

- chenky peno, nognexawue WCMONHeHK0 3a CHEeT

nmyLiectsa PoHaa,

A63a 7 nognyHkra 5) nyvkra 31

- cOenky peno, mnoanexalue WCTonHeHwio  3a  cqer
umywectea  doHaa, 3@ MCKMIOYeHueM  cny4aes,
NpeAycMOTPEHHbIX MyHKTOM 26.1 HacToAWMX MpaBun,

Mpunioxenma 1, 2, 3, U 4 HACTOALMX Mpasun
doHza (sameHa appeca YnpapnsatoLed KOMMaHWK),

3amMenHuTbL aapec YnpaBnsioweid KOMAAHWKA Mo TeKeTy
Npunoxennii 1, 2, 3, n 4 HacTOALMX MpaBun ®onpa Ha:
Mockga, MpecHeHckas Hab., A. 8, cTp. 1,13 arax.

MeHepanbHLIA AUPEKTOP

AO «CGepbaHk YnpaBneHue AKTUBaMn»

E.10. 3anueB

oepGmne
finagnceiime 3

AkTUBaMI” /
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