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SMEHEHWA U JONONHEHUA
JIA QOBEPUTEJIbHOIO YMPABIEHUA
TAEBbIM HHBECTHLWIOHHI:IM ©OHOOM AKLIUA

na OOBepUTENLHOro ynpaeneHns hoHA0M 3aperncTpmpoBaHbl
16 aBrycta 2007 roga 3a Ne0913 94127681)

HOBAA PEOAKLNA

12. Mecto HaxoxaeHus Peructpatopa: 105082, Poccuinckas
®epepauusn, ropog Mocksa, ynuua Bonbwas MouToBsas,
nowm 34, ctpoeHue 8

22. IHBECTULMOHHAA NONMUTMKa YNpaBnsiowen KoMnaHuu:

MNHBECTULIMOHHOM  MONMWTMKOA  YNpaBnsaiolen KoMnaHwu
ABMNAETCH [AONTOCPOMHOE BfIOXEHWEe CpeAcTs B LEHHble
| 6ymaru.

22. IHBECTULMOHHASA NOMUTKKA YNPaBnsiowen KoMmnaHum:

VIHBECTULIMOHHOW MONWUTUKOW YNpaBnsiowen KoMmnaHuun
SBNSAETCA [AO0MNroCpOYHOE BOXEeHWe CpeacTB B UEHHbIE
Bymaru M KpaTKOCpOYHOe BNOXEHWEe CcpeacTe B
MMYLLECTBEHHbIE MpaBa M3 (PbIOYEPCHBLIX W OMUMOHHBLIX
[OroBopoB (KOHTPaKTOB).

MmyulecTBeHHLIE npasa W3 (PLIOYEpPCHBIX W
ONLMOHHLIX AOrOEOPOB (KOHTPAKTOB) MOFYT COCTaBMATh
aKTUEbLI MPY YCIOBUK YTO:

1) ykasaHHble [OroBOpbI
¢hOHAOBLIX, BamnOTHBIX 6GuUpXx B COOTBETCTBUM C
yTBepXAeHHbIMU MK cneundmKalmsiMu,
onpepensoWwruMu cTaHAapTHbIE ycnosusi
COOTBETCTBYIOWMX [OrOBOPOB (KOHTPAKTOB);

3aKn4yeHbl Ha Toprax

2) cymMma BEMMYMH OTKPLITOW AMUHHOW noswuuuuM no
BCEM (PbIOYEPCHLIM WM OMUMOHHLIM KOHTpakTam  He
npesbIlaeT:

CYMMYy [EHEeXHbIX CPefcTs, COCTaBMSAIWUX aKTUBLI
doHaa M Haxoaswmxcs |y npodeccuoHanbHbIX
YYaCTHMKOB pbIHKa LEHHbIX Bymar, 3a Bbl4eTOM CyMMbl
obsizaTenbCcTB MO MNepepadve [OeHeXHbIX CpedcTs,
cocTaBnslowMx aktmeel @®PoHpa, no cpenkam, He
ABNAWMMCH NPOu3BOAHBIMU (hMHaHCOBLIMM
WHCTPYMEHTaM#u); U

CYMMY AEHEeXHbIX CPEeACTB, BKIIOYas WHOCTPaHHYHO
BanioTy, COCTABNAIOWMX aKkTuBbl ®oHAa, Ha 6aHKOBCKUX
cyerTax; u

CYMMY [AEHEXHbIX CPEeACTB, COCTaBNAOWUX aKTUBbI
®oHga, BKNOYas WHOCTPAaHHYH BanioTy, BO BKMNagax B
KpeaMTHbIX opraHu3auusx, MMeloLwmnx PEeNTUHT
[ONrOCPOYHOI KPEeAUTOCTNIOCOBHOCTM He HUXe YPOBHSA
"BBB-" no KnaccudgukauMM PernTUHIOBBIX areHTcTB
"®uty Pentunrc" (Fitch-Ratings) wnn "Cranpapt 3HA
Mypc" (Standard & Poor's) nu6o He Huxe ypoBHs "Baa3"
no knaccudwukauumu peinTMHrosoro aredtctsa “Myauc
MuBecTopc Cepeuc"” (Moody's Investors Service); u

CTOMMOCTb rocyaapcTeeHHbIX LUeHHbIX  Bymar
Poccuiickon menepau,un cocTaenawwne akTuebl ®oHaa,

KOTOpbIE AONyLieHbl K TOpramM OpraHn3aTopa-TOProeny Ha

pbIHKE LeHHbIX Gymar vyﬁﬁd’lum&m éémiycka‘-%m:lﬁ He
npeaycMOTPEHO OfpaHuyeH giﬁﬁp
peny P he /@/7
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CTOMMOCTE oBnurayuii MHbIX 3IMUTEHTOB,
COCTAaBNSAIOWNMX axTUBLl PoHAa, UMeiownX pedTUHF He
Humke ypoeua "BBB-" no knaccupukauum peATHHTOBLIX
areyteTs  "®uty  PeituHrc” (Fitch-Ratings) wnnu
"Cranpapt aHa Nypc" (Standard & Poor's) nubo He HWXe

YPOBHA "Baa3" no knaccucpukauum  PERTUHIOBOFO
arentcTea "Myauc  WHBectopc Cepeuc" (Moody's
Investors Service);

3) BenuuuHa COBOKYNHOW KOPOTKOAW TO3WuUWKW 1o
hLioHeRPCHLIM " ORUMOHHBIM KOHTpaKram

(PaccuMTLIBAETCA TIO AOTOBOPAM G OAHUM W Tem Ke
Ba30BbLIM AKTUEOM) HE TIpeBbllaeT BeNMUMHY NOKPLITUR
COBOKYNHOW KOPOTKO# NO3uLnu {paccunThiBaETCA MNO
akrmeanm  DoHaa, M3MeHeHue LeH  Ha  KOTOpbIe
KoppesnvpyeT ¢ U3MEHEHWEM LIeH Ha Gazosbid akTUB).

3. O6BEKTH! MHBECTUPOBAHNSA, MX COCTaB W onucaHKe.

23.1. MmylwecTtso, cocTasfsloLiee dong, moxeT ObiTbh
MHBECTMPOBAHO B

4) AeHeXHble CPeacTsa, B TOM YMcne YHOCTPAHHYIO BanIOTY,
“na cueTax v BO BKNAAaX B KPeAUTHbIX OPraHnaauUnax;

7) MOSHOCTHIO OMNAYeHHbIE aku POCCUICKMX OTKPbITBIX
. AKLMOHEPHBIX obllecTs 3@  WCKMoHeHueM akumit
| AKUMOHEPHBIX MHBECTULIMOHHDIX thoHAoB (fanee no TeKCTY —
«AKLMW POCCHIACKMX OTKPBITBIX BKLMOHEPHBIX obLecTe»);

3)  NOAHOCTBIO  ONNAYEHHbIE
aKLMOHEeDHbIX 0BIIECTB;

aKkumn WHOCTPaHHbIX

4) nONroBbIE UHCTPYMEHTEI, BKOYAA:
a) obnuralyu POCCUIACKUX XOIAACTBEHHBIX obwecTs;

§) Bupxesble obnurauun
oGLLEecTs;

POCCUACKUX  XO3AWCTBEHHBIX

B) TocyaapcTBeHHble  UEHHLIe Bymaru Pocewitckon
degepalpi, rocyaapcTBeHhbIe uenHbte Gymary cyOLexToB
Poccuiickol denepauiin K MysLMNANLHEIe LeHHbIe Gymaru;

r) oBrurauMy UHOCTPaHHBIX 3MUTEHTOB v MEeRAYHaPOAHBIX

thvHaAHGCOBkIX oprauuaalmi (nanee BMecTe - ofnuraun
WHOCTPaHHbIX IMUTEHTOB);
7 5) akuuu  AKLMOHEpHbIX VHBECTULIMOHHBIX  (hOHACB W

WHBECTMLMOHHEIE Nal 3aKPBITBIX, OTKPBITHIX U NHTepBanbLHBIX
naesblX  VHBECTWLMOHHBIX  (DOHAOB,  OTHOCALUMXCH K
kaTeropvu OHAOE akuMin M uHaekcHsblX oHAoB, ecri
pacueT UHAEKCa OCYLUECTBARETCH TOMBKO Mo aKLMaM,

B) nan (@KUM1) MHOCTPEHHBIX MHEECTULWOHMBIX thOHA0E,

7) poccUiickMe ¥ MHOCTpaHHbIS JEno3uTapHsle pacnnucku Ha
LeHHbie Bymari, npeaycMoTpeHHbIS HACTOSLUMM OYHKTOM,

23.2. OBnurauMi POCCUACKAX XO3ANCTBEHHBIX oblecrte
MOFyT BXQOWTb B COCTaB aKTUBOB {douaa, ecni yCrnoBua WX
BbiNycka TNpefycMaTpusaloT  Rpaso Ha nonyyeHwe OT
IMUTEHTA TOMBKO [AEHEXHBIX CPEACTE WITA AMICCUOHHBIX
LeHHblx Bymar ¥ rocyaapcreerHasn perucTpauvsa BhINyCKa
KOTOpBIX COTIPOBOXKAANACH permcTpaLnei NpocneKTa UeHHbIX
Bymar wnu B OTHOWESHWA KOTOPLIX  33perucTpupoBaH
TINOCTIEKT UeHHBbIX Bymar {NPOCNEXT 3MUCCUN LeHHBbIX Bymar,
nnad npuBaTH3aLuu, 3apervcTpupoBaHHblii B Ka4ecTse
NPOCNEKTa AMUCCUY LIEHHBIX Gymar).

OB nvrauumn MHOCTPaHHbIX IMUTEHTOB u

23. OFbeKTsl MHBECTUPOBAHUA, WX COCTaB U onvcanve.

23.1. MmywecTso, COCTABNAIOLEE donp, MokeT BbiTb
WHBECTUPOBAHO B

1) AeHeXHLIE CpeacTea, B TOM yucne MHOCTPaHHYIO BanioTy,
Ha cueTax ¥ BO BKI1IaAax B KPEAWTHLIX opraHn3awnsx;

2) NOMHOCTHIO ONAYEHHLIE aKUMVM  POCCUACKMX  OTKPLITBIX
aKLMOHEPHBIX OBLIECTB 32 NCKMIOYEHUEM aKLMA aKLUUOHEPHBIX

WHBECTULMOHHEIX (OHOOB (fanee no TekeTy - gaKn
POCGHIACKMX OTKPBITBIX 2KUMOHEPHbIX obuecTe»);

3)  nonHOCTBl0  OnnadeHHble  Aakuv VHOCTPaHHBIX
akuMoHepHbIX 0BLeCTs;

4) 4OMNTOBbIE MHCTPYMEHTH!, BKITIOUAA:
a) obnurauuu POCCHUACKUX %039NCTBEHHBIX OBLECTB;

6) Gupkesble obmMraLin4 POCCHIACKUX  XO3ANCTBEHHBIX

obuecTs;

B}  rocyAapcTBeHHbE  UeHHbIe Gymarn  Poccuickon
dhepepaumyt, rocyAapCTBEHHbIE LeHHble Gymarn cyGbekTos
Pocewiickoi Geaepaliy U MyHULMNANLHBIE yeHHble Bymard;

i) obnurauun WHOCTPaHHBIX AMWTEHTOB M MEXROYHAPOAHbIX
thuHaHCoBbIX opraHuaau.wﬁ {panee BmecTe - obnuraunu
MHOCTPaHHBIX IMUTEHTOB);

5) aKyuu AKUMOHEPHBIX WHBECTMLMOKHBIX  (hoHaoB 1
MHBECTULIMOHHBIE Mai 3aKpBIThIX, OTKPLITEIX N WHTEPBAanNbHBIX
naesbIX MHBECTULIMOHHBIX qHOHA0B, OTHOCALLIMXCA K KaTeropvuu
choHaoB akumn v VHAEKCHBIX (POHA0E, ecnv pacHeT WHAEKCa
OCYWIECTBIIASTCA TOMBKO NO AKLMAM;

6) nau (aKuMY) KHOCTPAHHBLIX WHBECTULMOHHBIX hOHACSE;

7) pOCCHICKME ¥ MHOCTPaHHbIE AENOUTAPHLIE pacncku Ha
LieHHbIe ByMary, MPefyCMOTPEeHHbIE HAaCTOALLINM FIYHKTOM;

8) wMmyllecTBEHHble npasa uz hblovepCHeIX M
OMNUNOHHEIX A0rOBOPOB (koHTpakToB), 6a30BLIM aKTUBOM
KOTOPbIX ABIIAGTCA BMYLLEeCTBC {nupekc),
npeaycMoTpeHHoe NYHKTOM 23.12 HacTOAWMX flpaBun..

23,2, OBAUraLin POCCNACKUX XO3ANCTBEHHBIX 06LEeCcT8 MOTYT
BXOAMTL B COCTAB akTneoB PoHaa, ecni YCNOBWSA WX BbINYCKA
npefycMaTpUBAIOT NPaso Ha NoMyYeHUe 0T IMUTEHTA TOABKD
[EHEXHLIX CPEACTB WNU IMUCCUOHHBIX LeHHbix Bymar w
rocygapcTBeHHan perucrpauus BLInycka KOTORbLIX
conposo¥Aanack perncrpauvefl npocnexta UeHHbLIX Gymar
WM B OTHOLIGHMM XOTODbIX 3aperncTpiupoBaH rpOCHeKT

|23,

WameHeRus, KOMopsLie GHOCAMCH a [pasuna dogepumensHo20 ynpasnerus OmKpbIMbIM RaBELIM UHBRCATUUUOHHEIM
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MeXKAYHAPOAHbIX (IMHAHCOBBIX OPraH13aLunii MoTyT BXOAWTL
B COCTAB akTWBOB ®OHHA, BCAU MO HUM NpeaycmoTpeH
po3epar CYMMbl OGHOBHOMO f0NTa B TOMTHOM oGveme M
npmcaoeHHbli& obnvraumsm kop CFl umeer cnepywouue
sqavenust: nepsan Oyxsa - 3Hauenue "D, eTopas Bykea -
snadeHve "Y", "B, "C", "T".

23.4. Mawn (aKumu) MHOCTPAHHLIX UHBECTALMOHHLIX dioHAos
MOTYT BXOAWTb B coctas aktvsos PoHaa, ecmiu X
MPOCMEKTOM MPEAyCMOTPEHO, |UTO HE MeHee 80 npoueHTOB
aKTMBOB YKasaHHblX POMAOE WHBECTUPYETCH B LEHHnIe
fymarv, Kkotopble B COOTBETCTBMM C [MMHbIM  32KOHOM
UHOCTPEHHOrO IMUTEHTa OTHOCATCR K aKlMAM, SCnu
NPYCBOEHHBLIM YKa3aHHBIM NaamM (akumsv) kog CFl wmeet
cnenyrowme 3HadeHvs: nepeas Bykea - 3naueHue "E",
| propas Gyksa - 3HaueHue "U", TpeTbs BykBa - 3HaYEHWE "o,
naTas Gykea - 3Hauerwe "S",

23.5. Wmyiuectso, cocTasnalollee dona, moxer bBbiTb
WHBECTMPOBAHO B OOBIKHOBEHHBIE # NPUBUNETMPOBAHHBIS
aKuuu, IMMTEHTaMKM KOTOPbLIX SEAAITCR poccuiickue W
VHOGCTPaHHLIE IOPUAVYSCKNE nua.

23.6. WmylwecTteo, COCTaBnsowee doHa, MoneT BuiTb
WHBECTUPOBAHG B obnuraLvy, 3MUTEHTaMK KOTODLIX MOryT
ObiThb:

» (hegepantHele  Oprambt MCNOMHWTENLHOM  BNacTu
Poceuiickoin deaepauuu;
*  OpraHbl MCNOMHWUTENEHON BRACTH cyDBeKToB

Poccuinckoin Pepepauynn,

*  pOCCUIACKME OpraHbl MECTHOFG CaMOYNPaBIIeHNA,
" WHOCTpaHHLIe OpraHbl rocyAapCTBEHHON BNACTH,
»  MexgyHapoaHbie MHAHCOBbIE OPraHv3alik,

*  POGCMIICKUE M MHOCTPaHHbIE IpUAVHEckre nuia.
23.7. Iluua, obszaHHse no:

rocyfapcTeeHHEIM LeHHbiM Bymaram Poccuiickoit
depepalyk, rocyfapcTBeHHbIM UEHHBIM Bymaram cyGbexTos
Poccuiickol  Gepepauuy,  MyHMUMNanbHbIM - UBHHLIM
Bymaram, aKLWAM POCCUACKAX aKLUMOHEPHBIX obwecTs,
oBnurauMam  pOCCMACKVX  XO3AWCTBEHHbIX ofuwecTs,
GupkesbiM  oBnurauMsM - POCCHACKNX XO3ANCTBEHHbIX
0BLYECTB, MHBECTULMOHHLIM NasM NaeBbiX MHBECTULINOHHbIX
hOHAOB, POCCUIICKUM AErOo3vTapHbiM PacnucKam ROMKHb!
BbiTh 3aperMCTPMPOBaHLl B Poccuiickol degepauvy;

LUeHHbIM ByMaraMm WHOCTPaHHBIX TOCYAapCTs, ofnuraumsam
MHOCTPAHHLIX 3MWTEHTOB ¥ MeXAyHapoaHbIX thrHaHCoBLIX
OpraHusaLmi, naam {(akuusm) WNHOCTPAHHbIX
MHBECTMLMOHHLIX (DOHAOB, WHOCTRaHHBIM  AEf03NTaPHLIM
pacnuckam AOMKHbL GbiTe 3APETUCTPMPOBAHBI B OAHOM 3
Crepyiolmx  rocyAapcTs:  roCyAapcTee,  ABNAIOWIEMCH
UneHOM Coppyxecrea HE3aBUCHMBIX rocyaapcTs,
Eeponeiickoro Cotoaa, CoseTa no COTPYAHWHECTBY CTPaANM
Mepcuackoro 3anuea, AdpukaHckoro cotosa, a TakKe
AnBanun, ApreHtude, Bpasunui, Benecyane, Muguan,
Typuun, Asctpanwy, BpyHee, BbetHame, ["oHKoHre,
WMHaoHesww, Kanape, Kurae, Mana#aww, Mekcuke, HoBoOR
3enangw, [anya-Hosoit [eunee, [lepy, Cunranype,
CoeauHéHHbix LTatax Amepuku, Tawnavae, TalBaHe,

HeHHbIX Gymar (NpocnexkT amuccn UedHbix Gymar, nnaH
pMBaTU3aLMY, 3APETMCTPUPOBAKHEIN B Ka4yecTse npocnekTa
IMUCCHK LieHHRIX Bymar).

23.3. Obnuraymm WHOCTPaHHbIX SMUTEHTOB 7
MEXyHAPOAHLIX IMHAHCOBRIX OPraHU3aLMi MOTyT BXOAUTE B
cocTae akTveoB GoHAa, ecnn No HKWM NPegycMOTPEH BO3BpaT
CYMMB! OCHOBHOrO foNra B NONHOM oBbbeMe N NPUCBOEHHLIR
obrurauwamM kod CFl umeeT cnenylowme sHadeHus. Nepeas
Byxsa - sHayeHne "D", sTopas Bykea - aHauenue "Y", "B", "C",
bl

23.4. Nan (aKunK) WHOCTPAHHBIX WMHBECTULMOHHBIX doHL0B
MOYT BXOfuT, B COCTaB aKTUBOB doHaa, ecnnm  UX
NpOCNEeKTOM NPefyCMOTREHO, YTO HE MeHee 80 npoueHTOR
AKTUBOB YyKa3aHHbIX (HOHAOB WHBECTUPYETCR B LEHHbIE
Gymarn, KOTOpble B COOTBETCTBMW C NMUYHBIM  3AKOHOM
MHOCTPBHHOMO  3MWTeHTA OTHOCATCR K 2KuMAM, eciv
NPMCBOBHHBIA yXa3aHHLIM TanM {axumnn) xop CFl umeeT
crepyolne 3HaqeHns: nepsas Oyksa - sHaueHne "E", sTOpAasR
Byksa - awauerue “U", Tpetbs Oykea - 3HaveHne "QO" unu
ecnu naw (akuuW) 3Toro poHAa npownu npouenypy
NMUCTUHIA XoTA ©Obi Ha OAHOW K3 (POHAOBLIX OUpHK,
yKaszaHHLIX B TYHKTE 23.9. Hactosuux TlpaBhn, -
aHayeHue "C*, nataa Byksa - sHaqeHne "S";

23.5. Wmyuwectso, cocTasnaiolwes doHp, mMoxeT BbiTb
WHBECTUPOBaHO B OOLIKHOBEHHLIE U NpYBVIErMPOBAaHHBIE
akuuK, SMWTEHTaMW KOTOpbIX ABAAIOTCA poccuiickue W
VHOCTPAHHBIE IOPMANHECKE NLa.

23.6. VmywecTBo, COCTaBnALEES dong, wmoxetr BuiTh
WHBECTMPOBAHO B OBNWIauMi, 3MUTEHTaMM KOTOPGIX MOTYT
BbITh:

. dregepanttble  Oprakbl WCMNONMHWUTENBHOA  BRACTK
Poccuiickoil @egepaunu;
. opraHsl VICNOMHUTENEHON BNACTK cybbexTon

Poccuiickoi depepauum;
] POCCUWCKWE OPraHbl MECTHOIO CaMoynpaBnenvs;
] VHOCTPaHHbIe Opraxb! rOCYAapCTBEHHON BNACTY;
] MexayHapoaHLe GuUHAHCoBbIE OpraHisaumy,
. POCCUIAGKME U MHOCTPaHHBIE lopnaNHeckne nua.
23.7. lvuua, obnzadHble no:

[oCYAapCTEEHHBIM  LeHHbIM  Bymaram Poccuitckon
denepalvy, rOCYAaPCTBEHHBIM LeHHbIM Bymaram cyObekros
Poccuiickol deaepaumn, MyHULMNANBHEIM HEHHBIM Bymaram,
aKUMSM  POCCUIACKMX  aKLIMOHEPHBIX 0bLiecTs, obnurauusm
POCCHMIACKIX XO3ANCTBEHHBIX obuwecTs, BUPHEBLIM
obnuralmam POCCUIACKAX X0351ACTBEHHbIX obWecTs,
VHBECTULMOHHBIM NasiM NaesbiX WHBECTULMOHHLIX pOHAOB,
POCCHICKMM  JEMO3UTAPHLIM - pAChUCKam  AOMKHD! BbITE
3aperMcTpupOoBaHBI B Poccuiickoi ®epgepaunn;

LieHHbIM  BymaramM MHOCTPaHHbIX TOCYAApCTB, obnuraumsam
MHOCTPaHHBLIX 3MUTEHTOB M MEMNIYHAPOAHBIX HUHAHCOBLIX
opraHu3aLmi, nanm (aKUMAM) MHOCTPAHHBIX UHBECTULIMOHHLIX
(hOHAOB, MHOCTPAHHBIM AENO3UTAPHBIM PACMVUCKAM AOIKHSI

6LiT  3aperncTpupoBaHbl B OAHOM K3 CReayHilnx
rocysapera: rocyaapciee, ABnAWEeMca YneHoM
CoppyxecTea HE3aBUCHMBIX roCyAapeTs, EBponeickoro

Colosa, Coseta no coTpyaHudecTsy crpad [lepcupckoro
sanusa, AdPUKAHCKOro CoI03a, a TakkKe AnGanwu, ApredTune,

AaMEHEHUS, KOMOPLIE HOCAMCR ¢ [ipaguna 00depUMEeNaHO20 ypasneHus OmKpLImbiM TASEEIM UHEECMUULOHHEIM
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* PUNAFNMHAX, Hunu, KOwHo# Kopee, AnoHuu.

23.8. B cocTas aktveos POHAA MOTYT BXOAMTL UEHHBIE
"f?ayMam WHOCTPaHHBIX TOCYAAPCTE W UeHHsie Gymarn
- MeNOYHAPOSHLIX (MHAHCOBLIX OPraHM3auni npy ycrnosuw,
-yro wHhOpMAauWsl O 3afBKAX Ha NOKYNKY WWNW npoaaky
: yKasaHHbIX UeHHbIX Bymar pasmelaeTcs
. uHchOPMALMOHHBIMI - areHTcTBamu  bnymbBepr (Bloomberg
fGeneric Mid/Last) wnu Poiitepc (Reuters), nubo Takue
yeHHble Bymarn ofpawalTcs Ha OpPraHM30BaHHOM PbiHKE
. ieHHbIX Bymar.

23.9. B coctaB aKkTMBOB POHOa MOTYT BXOAWTH aKLWK
WHOCTPAHHbIX AKUMOHEPHBIX oBulecTs, obnuraunm
 YMOCTPAHHBIX KOMMEPMECKUX OpraHu3auuit, UHOCTpaHHbLIC
[ENO3VTapHEIE PAchMCKY, ECIN YKa3aHHLIE LieHHbIe Bymaru
NPOLNM NPOLEAYPY NUCTUHTA HA OAHOM W3 cneaylownx
chOHAOBLIX BUpHC:

1) AmepukaHckas ¢hoHposas Gupxa (American Stock
: Exchange);

2) Touxomrckass dponpopas Gupxa (Hong Kong Stock
Exchange);

| 3) Esponexct {Euronext Amsterdam, Euronext Brussels,
_" Euronext Lishon, Euronext Paris);

1 4) BaxpeiToe akumoHepHoe obwecTso "Ponaosan Bupna
MMBBE",

5) Wpnangckan ¢oHposas Gupxa (Irish Stock Exchange);

: 6) Wcnanckas dronaosan Gupxa (BME Spanish Exchanges);
7} Wtansakckas dougopan Gupxa (Borsa ltaliana);

| 8) Kopeiickan Bupxa (Korea Exchange),

| 9) flonpouckas droHaoeas Gupxa (London Stock Exchange);

10) NMiokcemByprckan tonposasn Bupxa (Luxembourg Stock
Exchange};

11) Hacgak (Nasdag),
12) Hemetkan choxpoeasn Gupxa (Deutsche Borse);

13) Howo-Mopkckas doHposas Gupiwa (New York Stock
. Exchange};

14} OTkpbiToe akumoHepHoe ofwecTso "PoHAoBas Gupxa
‘| "Pocewitckan Toproean Cycrema”,

15) Tokuitckan chongosan Gupxa (Tokyo Stock Exchange
Group);

16) ®ongoeas Bupxa TopoHTo (Toronto Stock Exchange,
TSX Group);

17) doHgoran Gupxa LWsehuapun (Swiss Exchange),

18} UWaHxanckan Stock

Exchange).

thonpopan  Gupxka (Shanghai

Ykasannoe tpefopanve He pacnpoCcTPaHAeTes Ha:

UeHHble Bymaru, KOTOpble B COOTBETCTBUM C  JIMHHBIM
3AKOHOM MHOGTPAHHOID 3MWTEHTa He NpefHasHadeHbl Ans
nyGnuuroro obpauwlenvis;

nay  {@xuWin) VHOCTPaHHBIX  WHBECTUUNOHHLIX choupos
OTKPbLITOro TMNA.
23.10. B cocras axtueos ©doHga MONRYT  BXOOUTb

Bpasunuu, Benecyane, MHavn, Typuun, Asctpanun, BpyHee,
BheTHame, [oHKoHre, Mnpoxesun, Kavage, Kntae, Manaisu,
Mexcvke, Hoeoi 3enanguu, Manya-Hoson [eunee, Tlepy,
Cunranype, CoeanHénHbix LlTtaTtax Amepury, Tawnanae,
Taligane, Pununnusax, Hunu, OxHoi Kopee, Anonuu.

23.8. B coctaB akTeoB (doHZAa MOIYT BXOOWTb LGHKbIE
GyMmarl MHOCTpaHHLIX rocyaapets W UeHdbie  Bymarm
MENOYHAPOAHBIX (hMHAHCOBBIX OPraHn3auni npn ycrnosuu,
uyTo WHGOpMauMA C 3asBKaX Ha MOKYNKY wiinu npoaaxy
yrasaHHbIX LeHHbIX GyMar pasmeLlaeTcn UH(opMaLUMOHHEIMY
arenrcTeamu Bnymbepr (Bloomberg) uny TomcoH Peiitepc
{Thompson Reuters), nufo Takue UueHHbIE Bymamm
06paLLAOTCS Ha OPraHik30BaHHOM PhiHKE LieHHbIX Gymar.

23.9. B cocrae akTmeoB @oHOA MOMYT BXOOWMTh  aKUMK
WHOCTPaHHBIX AKLMOHEPHbIX ofuects, cBnuraumu
MHOCTPAHHBIX KOMMEPUYECKUX OpraHW3aumit, WHOCTPaHHLIE
[EerNo3UTapHBIE PacTucky, W flau (aKuWi) WHOCTPAaHHLIX
MHBECTMLMOHHLIX (POHHOB, €CNi  YKalaHHbie LUeHHble
fymarn Npownu NpoUeaypy fMCTHHIa  Ha OfHOW u3
cneayowmx GoHOoBLIX Bupx:

1) AmepuKaHckas Stock

Exchange);

chongosan  Gupxa (American

2) ToukoHrckas dhonposan Bupxa (Hong Kong Stock
Exchange};

3) Espowexct (Euronext Amsterdam, Eurcnext Brussels,
Euronext Lisbon, Euranext Paris);

4) 3akpbiToe aKunoHepHoe obwectso "doHgoeas bGupxa
MMBE";

5) Vipnanackas donaosas bupxa (Irish Stock Exchange),

6) WcnaHckan thoraosan Bupxa (BME Spanish Exchanges),
7) Uitanbanckas doHaosana bupxa (Borsa ltaliana};

8) Kopeiickan 6upxa (Korea Exchange);

9) Moxponckas oHaosan Gupxa (London Stock Exchange);

10} NiokcemByprckan congosas Gupxa (Luxembourg Stock
Exchange);

11) Hacpak (Nasdag);
12) Hemeukas thonposas bupxa (Deutsche Borse);

13) Hoio-Viopkekan coxposan Gupxa {New York Stock
Exchange);

14) OTpbiToe akuvoHepHoe obllecTBo "bonpopas Gupxa
"Poceutickan Toproeas Cuctema”;

15) Tokwitckan donaosas Bupxka (Tokyo Stock Exchange
Group);

16) ®owposas Gupxa TopouTo (Toronto Stock Exchange,
TSX Group);

17) Gonposas Bupxa Lilpefiuapum (Swiss Exchange);

18) UWawnxaickas
Exchange).

tonnosan  Bupka (Shanghai  Stock

YkasanHoe TpefosaHue HE PACTPOCTPAHARTCA Ha:

ueHHble Bymari, KOTOPLIE B COOTBETCTRUM C NUUHBIM 38KOHOM
WHOCTPaHHOTO BMUTEHTA HE MpeaHasHaueHs! Ans nybnuuHore
obpalenus,

MiaMeHeHUR, KOmophie BHOCAMCA ¢ Mpasuna dosepumeNtbHo20 ynpasienus CmKpbIMBIM HACEHIM UHBECTIULUORHBIM  Cmp. 4/13
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“3MMCCHOHHBIE  LeHHBIE Bymaru, Ws YMCHd YKa3aHHLIX B
nyHKTe 23.1 HACTOALLAX Mpaewn, KOHBEPTUPYEMBIE B @KLK,

=23.11. WmylLecTBo, COCTaBRRIOLIES doHg, moxeT Boitb
/ MHBECTMPOBAHO B yeHHBle Bymary, xak BKITIOWeHHbIe, Tak 1
He BKIIDYEHHLIE B KOTWPOBANGEHLIS CNHGKK thoHpoBbIX BUEK.

“lieHHble Bymark, COCTaBRALnE doHp, moryT BbiTe Kak
gonylueHsl, Tak ¥ He [oNyleHs! K TOpram opraxu3atopos
TOPrOBNM Ha PLIHKE LEHHBIX Symar.

FocyqapcTeeHHble UgHHbIe Gymarn cybnexToB Poceuitckoit
Gdepepaum ¢ MyHUUMManbHBIE LeHHble Oymarn moryT
x0QWTb B COCTaB akTueos PoHAA, ecni oY DOTyLUEeHB! K
. fopram OpraHKaaTopa TOPToBA Ha PhIHKE LEHHBIX Gymar.

nau  (aKUKM) VHOCTP@HHLIX  WHBECTULMOHHBIX cdonpoB
OTKPBITORD TUNA.

2340. B coctag axkiweos  ¢oHga MOryT  BXOAWUTE
AMUCCUOHHBIE LigHHbIe BYMaru, U3 Yncna yKasaHHbIX B NyHKTe
23,1 pacToaWMx IpaBun, KOHBEPTUPYEMbIE B aKUnn.

23.11. YimywecTtso, COCTaBnslolLee donp, MOXET BbITh
MHBECTUPOBAHO B LieHHble Bymary, KaK BKITICHEHHbIE, TaK 1 He
BrMICYEHHBIE B KOTMPOBASbHLIE CNMCKY (hOHAOBLIX Bypx.

Uenubie Gymarn, cocTasnsioline donp, moryT BpiTh Kak
ponyleHb!, TaK W He AOMYLieHs! K TOpram opraHu3aTopos
TOPrOBNM HA phiHKE LUEHHBIX Gymar.

TocyaapcTBeHHbIE LSHHLIE Gymarn cyObexTos PoccruicKon
degepali ¥ MyHUUMNANbHbie  LIEHHbIS Bymarn MoryT
BXOAWTL B COCTAB aKTUBOB donpa, eCNKU OHW AONYLIEHB! K
TOpraMm opraHu3aTopa TOproBsk Ha pLIHKE L@HHLIX Bymar.

23.42. Moo ©GazoBbiM aKTUBOM hbioHepCHbIX W
ONUMOHHLIX AOTOBOPOE (KOHTpaKTOB), YRa3aHHbIX B
nopgnyHkTe 8  MyHKTa 23.1 Hactoswmx TipaBun
FHOHMMAIOTCA!

a) WHOEKCbI, PACCHUTaKHbIE thongosemn  Bupkamn
TOALKO MO COOTBETCTBYIOWEMY BWAY UEHHbIX Gymar
{akuwam “nu obnurauMaAmM), NPeaycMoTPEHHbLIX NYHKTOM
23 1 wacToalwwx fNpasun.

6) uMyuLecTBO, YKasaHHoe B nognyHkrax 1-7 NyHKTa
23.1. Hactoswux MNpasus.

B) uMylLlecTBeHHLle Tnpasa 3 dhbHYERCHBIX
[OroBOPOB {KOHTPAKTOB), fa3oBbiM  AKTUBOM KOTOPbIX
SBAAETCH WMMYWECTBO HWAW WHAEKC NpeaycMoTPeHHbIe
NOANYHKTaMW «an, «B» HACTORILEro NyHKTa,

24. CTpykrypa axTusos donaa.

24.4. CrpykTypa aktueoe PoHAA AOMAKHA OJHOBPEMEHHOD
COOTBETCTBOBATL CNEAYIOLMM TPeBoBaHNAM:

1) BEHEXHLIE CPeACTsa, HaxoaAlWWecs Bo BKNAAAX B OOHOM
KpeAWTHO# opranvsaumy, MOIYT COCTaBfIsiTh HE Bonee 25
MPOLUEHTOB CTOMMOGCTH BKTUBOB,

é 2) oueHouMast CTOUMOCTE ACNIOBLIX WHCTPYMEHTOB MOXKET
cocTaBrATL He Honee 40 NPOLEHTOB CTOUMOCTH aKTWUBOB,

3) He meHse ABYX Tpeveit pabouux AHel B Tedenve OQHOro
KanmeHaapHoro KeapTana  OUEHoHHas CTOMMOCTE  @KUMA
POCGHACKWX aKUMCHEPHBIX obLecTs, WHBECTUUMOHHBIX naes
naeshiX WHBECTHLMOHHBIX (IOHAOB, akuuihi  MHOCTPaHHbIX
akumorepHex  ofwects, naes {aKumit}  MHOCTPaHHbIX
VHBECTULMOHHBIX  oHgoB, 2@ Takke poccuiickux  ©
MHOCTPaHHBIX AENO3IUTAPHBIX PAcNUCOK Ha akUMKM pomKHa
coCTaBNATh He Mexee 50 NpoueHTOB CTOMMOCTW axTUBOB.
Mpu stom pabodum AHeMm 8 yenax HacToAWMUX Mpasun
CUMTAETCA AeHb, KOTOPLI HE MPU3HAETCA B COOTBETCTBUN c
3aXOHOAATENbCTBOM Poccwiickoit depepalii BbiXOAHBIM 1
(Mnn) HepaBoHmm NPasAHNLHBIM GHEM,

4) oueHouHas! CTOUMOCTE yeHHbIX Bymar OfHOTC IMHTEBHTE,
aa  WCKMOueHMem ueHHblx  Bymar, npeaycMOTPeHHbIX
NyHKTOM 24,2 HacTOALWX Tpaskn, MOXET COCTaBMATE HE
Bonee 15 NpoOLEHTOB CTOUMOCTY BKTUBOB,

5) ougHOYHas CTOMMOCTL WHBECTULUMOHHGLIX Maes MNaeBbixX

24. CTpyxTypa aktusos PoKAR.

24.4. Crpyxtypa aktusos PoHAa [OMKHE OSHOBPEMEHHO
COOTRETCTROBATE CIEAYIoILMM TpeGoBaHuaM:

1) AeHexHbie CPeACTBa, HaxoAAWMecs BO Brnajax B OAHOR
KpeAvTHOW OpraHMsaLik, MOryT cocTasnATe He Bonee 25
NPOLEHTOB CTOWMOCTY @KTUBOB,

2) oleHouHas CTOMMOCTbL JONTOBLIX VHCTPYMEHTOB MOXET
cocrapnaTh He Gonee 40 NpoUeHTOB CTOMMOCTH aKTWEOB,

3) He meHee ABYX TpeTei paGoumx BHel B TEYeHWe OOHOTC
KaneHZapHoro  Keaprana  OUeHOHHas CTOMMOCTE  @KUMiA
POCCHMIACKUX AKUMOHEPHBIX oBWecTs, MHBECTULIMOHHBLIX Naes
[AEBbLIX WHBECTULMOHHBY (POHACS, aKUMA  MHOCTPaHHLIX
akumoHephbix  ofujecTs, naes (aKumi)  MHOCTpaHHbIX
uHBECTULMOHHBIX  hoHaoe, a  Takke poccuitcknx ¥
WHOCTPAHHLIX [AEeNo3nTapHeX PacniCok HA aKuuy OONKHA
cocTaBnATL He MeHee 50 npoueHToB CTOMMOCTU aKTVEBOB.
Mpu avom pabounm AHeM B uensx HacToswmx [lpasun
CUNTAETCA AeHb, KOTOPBIA HE NPUIHAETCH B COOTBETCTBAN C
3aKOHOLATENLCTBOM Poccuitckon menepal.(nn BLIXOOHBIM W
(rm) HepaBourm NPasaHUYHLIM AHEM,

4) oueHouHas GTOUMOCTL UeHHbIX Bymar OfHOFO
SMMTEHTA W OLEHOYHAs CTOMMOCTE POCCUACKMUX ¥
WHOCTPaHHBIX [eno3nTapHBLIX pacnucoK HWa ykazahHbie
LeHHble Oymaru, 3a WCKNIOHeHeM UeHHmIX Bymar,
npenycMoTpeHHbLIX MYHKTOM 24.2. Hactoawux MNpaBun,
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i:HBECTHUMOHHbIX hoHgos ¥ (MnM) aKUMA  aKUMOHEPHBLIX
IHBECTULMOHHLIX  hoHAoE 1 (unv)  naee  (aKuui)
|HOCTPAHHBIX MHBECTULNOHHBIX (DOHOB MOXET COCTaBRATL
§e gonee 40 NpoUEHTOB CTOMMOCTU aKTMBOB,

5)  KOMMYECTBO  MHBECTUUMOHHLIX  naes naseoro
,ffiuaec“rmumosquoro hoHga wnNU  aKUMA  aKLMOHEepHOFO
AHBECTULIMOHHOrO (hOHAA WIM naes (aKkyWi) MHOCTpaHHOIC
%Haecmunomoro chonaa Moxer cocTaBnath He Gonee 30
MPOLIEHTOB Konu4ecTBa BbIAHHBIX (BEINYLWEHHBIX)
MHBECTULMOHHDIX Maes (akuuiA) kauaoro us 3Tux ioHaos;

i'f) OUSHOYHAs CTOMMOCTb LUEHHeIX Bymar, KoTopble B
cOOTBETCTBUK c 3aKOHOOATENBCTBOM Poccwiickon
‘bepepalnn  npeaHasHadeHbl AR KBanupULMPOBaHHBIX
‘MHBECTOPOB UMY MUUHBIM 38KOHOM MHOCTPAHHOrO aMUTeHTa
_HEe NpeaycMoTpeHbl Ans nybnuuHoro obpaluenus, moxet
“cocTaenATh He Bonee 5 NPOUSHTOR CTOMMOCTM aKTUBOS,

8) OUEHOYHAR CTOUMOCTL HENMKBUOHEIX LeHHBIX Bymar
S MoxeT cocraBnate He Oonee 10 NpPOUEHTOB CTOUMOCTH
aKTHBOB,

g) OuUEHOYHas CTOMMOCTL WHOCTPAHHBIX LUEHHBIX Oymar, He
JONYWEHHBIX K TOpram POCCWACKMMK  opranvsaTopami
. TOPIOBNN Ha pbiHKe LeHHbIX Gymar, MOXET cOoCTaBnATb He
Gonee 70 NPOLEHTOB CTONMOCTY aKTUBOE.

| 24.2. TpepycMmotpedsbie noanyHkrom 4 nyHkra  24.1
HacToAWMX  [lpaBun  orpaHidednsi B OTHOWIEHWUM
MAKCUMANBHGR [0M ueHMbx Gymar 8 COCTaBe aKTWBOB
®oHAa He pacnpoCTPAHNAIOTCS Ha rOCYAAapCTEEHHbIe LSHHbIS
bymary Poccuiickod Peaepauuun, a Takke Ha LeHHbIe
fymarn WHOCTPaHHLIX TOCYAARCTB K MEXOYHAPOAHLIX
(PUHAHCOBLIX OPraHW3auvi, €Cnu SMNTEHTY TaKUX UEHHbIX
Bymar rpMCBOEH PERTHHE AONIFOCPOYHON
kpeauTocnocobHOCTM  He  HWkKe  YPOBHA "BBB-" no
knaccudMkaLMK PelTUHIOBLIX areHTeTs "®OuTy PelituHre”
(Fitch-Ratings) wrm "Cranpgapt sHa fypc” (Standard &
Poor's) nu6o ve Huxe yposHa "Baa3" no xnaccudmkaumm
peiTuHrosoro aredtcTea "Myanc MHeectopc Cepsauc"
{Moody's investors Service).

24.3. Tlop wWenuksuaHO#M UenHolt Oymaroin B UensX
HacToAlwMx [pasun noHumaeTcs Lensan BGymara, kotopas B
COOTBETCTBUN c 3aKOHOABTENLCTBOM Poceuickon
degepaunn WAK MUMHLIM 32KOHOM WHOCTPAHHOrC 3MUTEHTa
orpasvdeda B ofopoTe MNM Ha TeXyWMA  AeHb  He
GOOTBETCTBYET HU OQHOMY M3 CMNEAYIoUIUX KpUTepres:

a) yeHHan Gymara BKMIOYEHa B KOTWPOBATLHEBIE CIIUCKK «A»
nnu «B» poccuiickoi horposofl Supxm;

6) obbem TOproB fo UeHHoi OGymare 3a npegeAyLLmi
xaneHOapHbi MECAL Ha OAHOW W3 UHOCTPaHHBIX POHAEbIX
Bupx, yKasaHHoblX 8 nyHkte 23.9 Hactoswmx [paBun,
npesbiluaeT 5 munnvoros gonnapoe CLUA ana akuvih, 2a
VICKIIOMEHUENM  akUMii  WHOCTpaHHbIX  WHBECTUUMOHHDLIX
donaos, v 1 munnvod ponnapos CLUA ans obnvraiwi,
akumit {Naes)} WHOCTPAHHBIX WHBECTULIMOHHLIX (HOHAOE ©
Aeno3auTapHbIX PacnyucoK;

B) UenHas Oymara WMeeT MpUSHABAeMylo KOTUPOBKY
POCCHIACKOrO ORraHusaTopa TOPrOBAM HA DbIHKE LeHHbLIX
Bymar, wa TOProBbll AeHb, NPeAWecTBYIOWMA Tekylemy
AHIO;

r) ueHHan Bymara ygocToBepaeT Mpaso ee snajensua He

MOXET COCTaBNATL He Gonee 15 npoOUEHTOBR CTOMMOCTH
aktTueoR ®onga. TpeboBaHWe HACTOAWIETO TOANYHKTA B
YacTH, Kacalowedcs OrpaHWYeHns Ha UeHHbie Symaru
OOHOTo 3MMHTEHTA, He pacnpocTpaHsaeTcs Ha PoGCHACKue
M MHOCTPaHHbIE OeN03UTapHbIe PAciNCKY;

5) OLEHOWHas CTOMMOCTb WMHBECTULMOHHBIX MAeB NaeBbiX
WHBECTULMOHHLIX hOHAOB K (MNK) aKUMA  AKUMOHEPHLIX
MHBECTULMOHHBLIX (hOHA0R 1 (M) naes (aKUUA) MHOCTPaHHbIX
UHBECTMLMOHHBIX hOHOOB MOMeT cocTarnsaTe He Gonee 40
MPOLEHTOB CTOMMOCTY aKTUBOB,

6) KONUYECTBO WHBECTULIMOHHBIX nase Naesoro
WHBECTMLMOHHOrO  hoHZa WnK  aKUui  akUMOHEpPHOro
VHBECTUUMOHHOrO hoHga wnu naes (AKUMA) MHOCTPAHHOIO
MHEECTHMLUMOHHOTO oMaa maxeT cocTaenaTe We Gonee 30
npoueHToB KONMUYECTBa BbiAaHHBIX (BLINYLLEHHBIX)
MHBECTMLIMOHHBLIX NaeB (2KUWA) KaXL0oro U3 3Tvx hoHaos;

7) OUEHOUHAA CTOMMOCTb LeHHbIX Oymar, npefHasHaueHHBIX
oSl XpanuuiMpoBaHHbIX MHBECTOPOB, KOTOPLIE BhiNYLLEHb!
(BblgAHBI) B COOTBETCTBMM C 3AKOHOAATENLCTEOM Poccuickon
deaepaliui, W MHOCTPaHHLIX UeHHbIx Bymar, KoTopbie B
COOTBETCTBUM G FIMMHBLIM 33KOHOM MHOCTRAHHOTC 3MUTEHTA He
MoryT ObiTh NPEANCKEHb! HEOTPaHWYEHHOMY Kpyry nuu,
MoxeT cocTasnats He Gonee 10 npoUeHTOR CTOUMOCTH
axtieos GoHAA, @ B CAyYag ecnu Takve LexHbie Symarm, B
COOTBETCTBMW €  HacToswwumu  [pasunamu, ABNRIOTCH
HENWKEMOHLIMK LeHBBIMKY Bymaramu - He Boree 5 NpoUeHTos
cTouMocTM  axtveos  PoHpa. TpeboEaHWe HACTOSALIETO
MOANYHKT2 HEe PAcNpPOCTPAHASTCA Ha  WHOCTpaHHLe
UeHHble Bymary, creumanbHO BeINylleHHble  ARA
ofipatleHMs B WHOM WHOCTPaHHOM rocypapcTee W
npoweawWne NPOLEAYpY NUCTUHIA XOTA Obi HA OAHON! M3
thoHAoBLIX BUPXK, YKasaHHbIX B MyHKTe 23.9. HACTORWWX
Mpaeun;

8) OLEHOYHAA CTOMMOCTL HENWMKBUOHLIX UEHHbIX Bymar moxeT
cocraenaTh He Gonee 10 NPOLEHTOB CTOUMOCTI aKTUBOB,

9) ouUeHOMHAS CTOWMOCTh MHOCTPAHHBLIX LIEHHBIX Bymar, He
AONYWeHHLIX K TOpramM pPOCCMACKMMK  OpraHusatopamu
TOPrOBNW Ha PbIiHKE LeHHbIX Bymar, MOXeT COCTaBnaTh He
Bonee 70 NpOLEHTOB CTOMMOCTH &KTUBOB,

24.2. [IpegycMoTpeHHble NOANYHKTOM 4 RyHKTA 24.1
Hacroswwmx  TlpaBun  orpaHudeHns B OTHOLUEHWN
MaKCMManbHOW A0MYM UeHHbIX Bymar B COCTaBe aKTUBOB
doHaoa He PacnpoCTPaHAIOTCS Ha roCYRapCTBeHHbIE HEHHbIe
Bymarn Poccuitckoi Peaepalim, a Take Ha LerHble Bymart
WHOCTPaHHLIX TOCYAAPCTE ¥ MENAYHAPOLHBIX (DUHAHCOBLIX
OpFaHM3aLmii, ECI AMUTEHTY TaknX LieHHbIX Bymar npucaoeH
PENTUHr  AONMOGPOYHOR KpeguTocnocoBHOCT  HEe  HKE
ypoeus "BBB-" no knaccubukaunv  peTUHIOBLIX areHTCTs
"dury Peiitunre” (Fitch-Ratings) wnv "CTanaapT sHa Tlypc”
(Standard & Poor's) nmbo He HWke YPOBHA "Baa3" no
kriaccudpuKkaLvi peTUHrOBOTO areHTeTsa "Myauc MksecTope
Cepauc” {Moady's Investors Service).

24.3. oA HENWKBMAHOW UeHHoW Oymaroh B Uensx
HacToswmx [paBun  NOHMMAeTcA UeHHas Gywmara,
KOTOPAaA Ha TeKYWMA AeHL He COOTBETCTBYET Hu OAHOMY
M3 CAeayIowLKUX KpuTepres:

a) UeHHas Oymara BKAIOYEHA B XKOTWPOBATbHLIE CRMCKK «An
unu «B» poccuickoil hoHA0BON B,

5) ofbem Toprog mo uewHon Gymare 3a npeabIayWwMi
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I

;peme yem ofwH pa3 B 14 pHe# Tpebomate OT nMUa,

oBszaHHoOre no aToi UeHHol Oywmare, ee noraleHus W

. gpINNaThl AEHEXHbIX GPeACTB, B CPOK, He npesbiwaiowui 30
_ pHelk C BaThl HaNpasneHua cooTBeTCTBYIOWErO TpeGosanna.

KaneH4apHbIA Mecsl Ha OAMON M3 MHOCTPaHHbIX choHBOBBIX
Bupx, ykasanHblX B NyHKTe 23,9 HACTOAWMX Mpaswn,
npesblllaeT 5 MWINMOHOB AONnapos CLHA ans akuwii, 3a
WCKMIOUEeHMeM  axuuil  MHOCTpaHHbLIX — MHBECTWLNOHHBIX
chongos, U 1 MWINUOH AONN&P0B CUWIA pns obnuraumi,
akuuit  (Naes) MHOGTPaHHBIX WHBECTULMOHHBIX dorpos M
AenosuTapHbIX pacnucok;

B) ueHHas Oymara umeer npusHaBaemylo KOTKPOBKY
POCCMIACKOTD OpraHusaTopa TOProBnM Ha PbIHKE LESHHLIX
Bymar, Ha TOProBbIA AeHb, NpeaLecTBYIOWNA TEKYILIEMY SHIO;

r) yeHHasi Bymara yAOCTOBEpAET Npago €e Bhafensua He
pexe uem oiavH pas B 14 pHel TpebosaTte OT AMUA,
ofasanHoro no avoll ueHHol Oymare, ee rorawieHus Y
BLINNATH! [@HEXHLIX CPEAcTs, B CPROK, He npessiwatownin 30
OHel ¢ AaThl HanpasreHua CooTBETCTBYIOLEND TpeboBaHuA.

A} Ha TOPTroBbiA AeHb, npegwecTBYIOWMA TekylleMy AHK,
B MHOPMALMOHHOW cUcTeMe Bnymbepr (Bloomberg)
6LInNY OQHOBPEMEHHO BbICTAENEHL] 3aABKW Ha MOKYRKY U
Ha npomaxy UeHHbIXx Oymar Kak MUHUMYM TPEM:
puriepamu. Mpu 3ToM HauBonbluan Uz LeH, YKa3aHHLIX B
aasBKaxX Ha MOKYNKY HeHHkX Bymar, OTKnoHAeTcs o
HaMMeHbLILS W2 UeH, YyKasaHHbiX B 3aABKax Ha WX
npopaxy, He bonee YeMm Ha 5 npouLeHTOB;

) Ha Toprosbli AeHb, NpegWwecTsyIoWmnA TeKyLemy AHIG,
B WHOPMALMOHHOR  cHCTEME TomcoHn  PeiiTepc
{Thompson Reuters) B6inu 0AHOBPeMEHHO BbiCTaBMeHbl
3afBKM HA NOKYNKY M Ha npoaaxy UeHHbIX Bymar Kak
MUHIMYM TPeMs aunepamm, npu 3ToM KOMFIIO3UTHaA LieHa
HAa NOKYNKY LUeHHBIX Bymar (Thompson  Reuters
Composite bid) oTknonAeTca OT KOMMO3MTHON UeHb! Ha
npoaaxy UeHHBIX Bymar {Thompson Reuters Composite
ask) He Bonee Yem Ha 5 NpouUeHTOB.

24.4. B cnyqae BKMIOHEHUS1 B COCTas akTMBEOB ®oHApa
¥MYLIeCTBEHHBLIX MpaB U3 (hbIOYEPCHBLIX ¥ OMLUMOHHBIX
[AOTOBOPOB  (KOHTPaKToOR), TpefoBaHWs K CTPYKType
akTuBeoB ®OoHAA NPUMEHSIIOTCA C YHETOM YCTaHOBMNEHHLIX
HOPMAaTMBHLIMK TPaBOBbIMY  aKTamMu cdhepepanisHoOro
oprasa MCTIONHMTENBHOW BRAcTH no  PbiHKY USHHBIX
6ymar TpeboBaHWiA, HanpaBrieHHbIX Ha OrpaHvyeHue
PUCKOB.

Mpy ApMMEHEHUM YCTAHOBAIGHHBLIX HACTORILMMMK
lpaBunamn TpebGosaHMA K CTPYKTYpe axTMeoB DoHOa
CTOMMOCTE MMYLIECTBa, PUMEHsSIEMas Ana onpegenehns
CTPYKTYPbl 2KTMBOB POHAA, YBENUINBACTCS Ha BeNHYMHY
OTKPLITON ANWHHOM NO3WLMKM, ONPeAEneHHylo B nopsitike,
YCTAHOBNEHHOM HOPMaTUBHBIMU NpaBoBbIMKW aKTamu
thenepanbHOro opraxa WCAOAHWTENBHOK BRAcT No
PLIHKY UeHHbIX Bymar, no PbIOYEPCHBIM U OTIUMOHHBIM
porosopam (koHTpakram), 6a3oBbiM aKTUBOM KOTOPbIX
qensetca 3TO MMywecTso. B cryyae ecni B COCTaR
aKTMBOR He BXOOMT UMYLLECTBO, ABNAKOLWEecH GazoBbIM
aKTMEOM  (PbIO¥EPCHbIX W OMUMOKHLIX  AOFOBOPOB
(kOHTpaKTOB), A0 KOTOPbIM ONpeAenaAeTcs genuynHa
OTKPLITOR  ANMHHOW  NOo3uuuM,  TIPH npuMeHeHUH
Tpe6oBaHui K CTPYKTYpe aKTUBOB CTOMMOCTL YKazaHHOTo
MMYLHECTBA CUMTAeTCA paBHOW Benu4vKHe OTKPLITOM
ONWHHOM NoZUUNK.

Cymma Befu4uH OTKPLITO! ONWHHOW NO3MLWM,
onpeaeneHHbiX 1o  gbloyepchbiM - ¢ ONUVOHHBIM
porosopam {koHTpakram), 6a30BbiM aKTMBOM KOTOPbIX
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ABAAIOTCA MHAGKCKl, PAccuMTaHHble N0 axkuuaM, unu
thuiouepcHbie KOHTPaKThl, 6a30BbIM AKTHBOM KOTOPLIX
SBAAIOTCH WMHABKChI, paccyntTaHHble RO  akuusam, He
MOXeT npeBbiwate 30 NPOUEHTOB CTOMMOCTH aKTUBOB
®onAaa.

CyMMz BenuuMH OTKPBITOA [ONMHHOW NO3uLMK,
onpegeneHHsix no  (PboYepCcHLIM - ¥ ONILUWOHHBIM
porosopam (KoHTpakTam), 0a30BbIM aKTUBOM KOTOPbIX
ABTIAIOTCH MHOEKCHI, paccyMTaHHble 1o obnuragusam, unu
thuloHepPCHBIE KOHTPAKTLI, 6a30BbIM aKTMEOM KOTOPLIX
ABNAIOTCA WHOEKCh], pacCYuTakHble no obnurauuam, He
mMoXeT npeswiwarts 30 NPOUEHTOB CTOMMOCTU AKTMBOSB
donpa.

BenuuuHa OTKPbLITOW KOPOTKOW no3vupumu  no
PHbIOYePCHLIM U ONLMOHHEBIM AOTOBOPaM (koHTpaKTam) He
HOMKHA NpesbiiiaTe OFPaHVueHui, YCTaHOBAEHHLIX
VHBECTHLIMOHHON peknapauued B OTHOLWEHUK
KMYLLECTEA, ABAAOLErocsH DazoBbIM AKTUBOM
yKazaHHbIX ACTOBOPOB (xoHTpaKTOB)} WM HbIOYEPCHBIX
KOHTPAKTOR, ABMAIOWMXCH BA30BLIM aKTUBOM YKa3aHHLIX
porosopos  (koHTpakros). Ecnn  6a30BbiM  aKTMBOM
yKasaHHbIX (LIOYEPCHEIX W ONUMOHHLIX AOTOBOPOB
(KOHTpaKTOB) SIBAABTCA HHOEKC, paccuMTLIBaeMbli Ha
OCHOBAHMM COBOKYMHOCTM LEH Ha akuuh, TO BenuuuHa
OTKPBITOA KOPOTKOW MO3WLMM MO TakuMm AOrosopam
(xOHTpAKTaM) MOXeT COCTABNATE He 6onee 30 NPOUEHTOB
cTOMMOCTH aKTuBols Ponaa.

BennuMHa OTKPBITOM KOPOTKOA nosuuun  no
thbOYEPCHBIM M ONLMOHHBIM JOTOBOPAM (koHTpaKTam) He
[OIKHA TpeBbIWAaTb OTPAHWYeHuR, YCTAHOBMEHHLIX
WHBECTULIMOHHON geknapauue B OTHOLLEHMH
MMyuiecTea, ABNAIWErocs 6az0BbIM AKTUBOM
yKazaHHbIX OOIOBOPOB (koHTpakTOB) WNK (HBEIOHEPCHBIX
KOHTPaKTOR, ABNMOWMXCA 6a20BbIM aKTUBOM YKa3aHHbLIX
poroeopos  (koHTpakTos). Ecnn Ba30BbIM  AKTUBOM
yKasaHHbIX (HbIOYEPCHBIX U OMUWOHHBIX AOrOBOPOB
{(KOHTpaKTOB) ABMNAETCA MHAEGKC, pPaccYMThIBAEMbIA Ha
OCHOBAHWW COBOKYNHOCTW UeH Ha obaurauun, TO
BeAWuUVHA OTKPLITOW KOPOTKOK RO3Wyuu N0 TakuMm
[OFoBOpPaM (KOHTPAKTaM) MOXEeT COCTaBNATE He Gonee 30
NPOLIEHTOR CTOMMOCTH aKTHEOB PoHAR

25, OnUcaHne pMCKOB, CBA3AHHBIX C MHBECTUPOBAHKUEM.

VuBecTMpoBaHne B UeHHbe Gymary CBA3AHO C BLICOKO
CTENEHBID PWUCKOB, W HE NOApas3ymeBacT KakWx nnbo
rapaHtuiii, Kak no BO3BpaTY OCHOBHOW WHBECTUPOBAHHOR
CYMMBI, TaK 1 10 NOMYUEHMUI0 Kakux-nn0o AOXOA0B Ha HEe.

CTOMMOCTE OOBEKTOB WHBECTHMPOBAHWA, COCTABNAILLIWX
PoHA W, COOTBETCTBEHHO,  pacyeTHas  CTOMMOCTb
. MHBECTUUMOHHOTO nas ®oHga, MOTyT YBENUYUBATLCR U
| YMEHBLLATLERA, Pe3ynbTaTsl MHBECTMPOBAKKA B NPOLUNOM He
| onpedensioT  goxogel B BygylieM, rocygapcteo  He
| rapaHTMpyeT OOXOAHOCTL WMHBECTMLMIA B POHA. 38ABNEHNS
NMOBLIX NUL © BO3MOXHOM yBenuueHuu B Gyaywiem
' CTOMMOCTH  WHBecTULMoHHoro  nas  dowWpa  MOryT
PacLienVBaThCsl He uHave Kak NpesnonokeHus.

' Hacroswjee onucaxve pUCKOB HE PAcKphIBAeT WHpopMaumm
060 Bcex puckax, BOZHWKAIOIMX B CBSISW C AEATENEHOCTLIO

25. ONUCaHWEe PUCKOB, CBA3AHHbLIX C MHBECTUPOBAKUEM.

WHBecTupoBaHue B UeHHbie Gymarn cesisaHo ¢ BLICOKOM
CTereHsio pucKoB, W He noapasymeBaet Kakux nubo
rapaHThit, kak No BO3BPATY OCHOBHOM MNHBECTUPOBARHOR
CYMMBI, TaK 1 N0 MONYHEHNIO Kaknx-NiGo AoX0A0B Ha Hee.

WuBectupoBaHMe B COOTBETCTBMM  C HacToAwen
WHBECTHLUMOHHOW  AeKnapauved u  HOPMaTWBHLIMM
MpaBOBbLIMM aKTamm thenepansHoro opraHa

WCTOMHUTENLHOW BMACTX MO PbIHKY UeHHbIX Gymar B
MMYLLeCTBEHHbIE TIPaBa NO (hboYEePCHBIM U ONUMOHHEIM
AoroBopam {xoHTpakTam}, npenycMaTpuBaoWnm
npuoBpeTenne ©GazoBoro aKmMea, 6o  nonydYeHue
goxopa OT YEeNMueHUss ero  CToMMOCTM  (OTKpbiTve
OIWHHOW  [O3WLMM) CBA3AHO C  PbIHOYHLIM  PUCKOM
£a30B0F0 aKTUBA (PUCKA CHUKEHUA ero LieHbl).

WHBecTUpOBaHWE B  COOTBETCTBMM  C HacTOSsLEeH
MHBECTULIMOHHON  Aexnapauned W HOpMaTUBHLIMUK

| Ynpasnsiouied KOMMNaHuH no yNpasneHno
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(wHBecmposaHmo) VMYLLECTBOM, coOCTaBnalluum  DoHg,
'acnem'rame pasHooBpasvsa cuTyauui, BOSHUKAIOWWX Npu
Taxom yOpaeneHun (MHBECTUPOBAHUH).

'_'B H8M60ﬂ86 oflem BuAe, MOHATME PWCKA CBA3AHO C
"BOIMOWHOCTLIC  MOMOKMTENBHOTO  WNK - OTPULIATENBHOrO
6’fkh'oHeHwﬂ pesynsTaTa [AesTensHOoCTM  Ynpasrsiolei
KOMDAHMM NC YNPaBMEHWIO WMYLIECTBOM, GOCTABASIOWMM
'¢0Hp,, OT OXWAREMLIX MAW MNAHOBLIX 3HAHEHNH, T.e. puck
xapamepuaye"r HeorpeaeneHHOCTE NONyYeHUs OX1aaemoro
(pUHAHCOBOTO pPE3ynbTaTa no  uroram VHBECTULIMOHHOI
JeaTentHoCTH.

HacTOALWEro ONUCaHWUS,
_'ocymecTaneHMm onepauwii o MHBECTMPOBAHMIO
NOHWMBETCR  BOBMOXKHOCTE  HaCTynneHns cobbITus,
Briekywero 3a cofofl najeHne CTOMMOCTM “MCTLIX aKTMBOB
donaa W, COOTBETCTBEHHD, PACMETHOW  CTOMMOCTU
MHB&CTMQHOHHOI’O nas, 4T0 B CBOIO O4epedb SIBNAETCH
yBLITKOM ANA Bnanenbua HBeCTULMOKHbIX naes.

Ans. uenet NOA PUCKOM NpH

'Bnapse'neu. MHBECTMUMOHHBLIX MaeB W IuUo, MXenawllee

' 'npwdﬁp'ecm MHBECTULMOHHBIE nau, HEN3BEeXHO
CTankwBaeTcs G HEoBXOAMMOCTHIO yuWTbiBaTh thakTops!
‘phcka i camoro  pasnMuWoro  ceoiicTea.  Pucki

musecmposaHnﬂ B UEHHbie Oymard BKNIOYAIOT, HO He
orpaHNuMBaIOTCA CNEAYIOLUMMIA pUCKamu:

1 MoNUTMUYECKME W 3KOHOMMUYECKHE DPHCKM,
CshaaHHble C BO3MOXHOCTBIO WSMEHEHWS MNOAMTUHECKOH
CUTYaUMK, BKCMPOMPHALMY, HALMOHANMIaLMY, MPOBEASHNS
MOMMTUKA, HANPaBNEHHOM Ha OrpaHuverie MHBECTHLMIA B

oTpac_:nu_ akoHoMukn, aensiowmecst chepoll  ocobbix
roCyp,apCTBeHHblx WHTEPECOB, MageHueM  Uer  Ha
3Hepropecypc:=| v npounmy ofcToATENLCTBAMM.

2.' ' CUCTEMHBLINA PUCK, CBAZAHHbLIA c

Hecnocoﬁuombw Bonkluoro uucna UHaHCoBkIX UHCTUTYTOB
EbEnDnHHTI: ceoM obszaTenscTRa. K CUCTEMHBIM DUCKaM, B
TOM JWCNe, OTHOCUTCH PUCK GAHKOBCKOW CUCTEMB!.

3.0 PLiHO4HbLIA PUCK, CBA3AHHLIA C KoneBaHuamMu
KYPCOB BaniT, NPOLEHTHLIX CTABOK, UeH (DMHAHCOBLIX
UHCTPYMEHTORB,

_4.:f:' KpegWTHbII PUCK, CBA3AHHBIA, B 4ACTHOCTH, ©
BOSMO}KHOCTbPO HEeMCnoNHEHNA NMPUHATLIX 06R3aTENLCTE CO
GTOpOHbi SMWTEHTOB LEHHLIX Bymar W KOHTpareHTOB no
c,qenKaM

R PUCK PLIKOYHOW NMUKBWAHOCTH, CBSA3AHHLIA C
NOTEHLMANLHON HEBOSMMKHOCTHIO PEANU3oBaTe aKTWEb! Mo
- BnaronpuaTHbIM LeHam.

6. OnepaunoHHbIN

: pUCK, CBSI3aHHbINA c
I BO3MO>1{HOCTI=EO HENpPAaBUNLHOTO hYHRLNOHUPOBaHNS
! Oﬁopm(!saﬁmg u NporpamMmmHoOro obecnevyeuus,

'Mcndnba'yemoro npu  obpaboTke TpaHsakuud, a Takwe
Henpaannbnblx BeicTenil  unu  BesgeicTena  nepcoHana
: opraHmsauvm YUYaCTBYIOUMX B PacuyeTaX, OCYLIECTBREHWN
,qenoauTapHom [esTensRHOCTH " npoYumu
oﬁcmmenbc*raamw

: Perynﬂuuonubm PMCK,  CBA3@HHBIA
Henpe,qcxaayemocrblo VaMeHeHWN LefcTBYIOWEro
SaKOHO,B,aTeJ‘leTBa a TAKXKE ¢ HECOBEPLIEHCTBOM 3aKOHOB U
WHBIX 'HOpPMaTUBHLIX NPaBOBLIX aKkTOB, B TOM uucne,
perynwpyl»omv:x ycnosua ofpallierun LeHHbLIX Bymar;

NpaBoBLIMKN akramu cepepankLHore opraHa
MCAORHUTENLHON BflacTM MO PLIHKY LUeHHbIX Bymar B
MMYILECTBEHHLIE NPABa O (hLIOYEPCHLIM U OMNMUMOHHLIM
[orosopam {KoHTpaKTam), npegycMaTpuBsalolnm
oryyxaeHue BazoBoro akrvea, nMbOO nonydYeHne goxona
OT CHUXeHMs ero CTOMMOCTH (OTKpbITHE KOPOTKOW
No3KLUMKM) BreYeT KaK CHWXKeHMEe PUCKa YMeHbleHun
cToMMmocT axTuBoB PoHHA, TaKk W CHWXeHMe ux
HAOXOOHOCTH.

CTOMMOCTE OFBLEKTOR MHBECTUPOBEHUA, COCTABMAOWMX POHA
W, COOTBETCTBEHHD, pacdeTHans CTOUMOCTL WHBECTULMOHHOTO
nas $oHga, MOTYT yBENUYKWBATLCAE W YMEHbLIATLCA,
peaynbTaTsl UHBECTMPOBAHMA B MPOILAOM He Onpeaensior
poxogpt 8  Gyayuiem, rocyaapcTBO  He  rapaHTupyet
JOXOAHOCTE MHBECTULMR B doHp. 3asenedna nioboix nky o
BO3MOMHOM  yBENWYEHWH B Gygywiem  CTOMMOCTW
WHBECTUUMOHHOIO nas <doHaa MoryT PacugHWBATLCA He
MHaue Kax NpeancnoxeHua.

HacToAlee CNUCAHWE PUCKOE HE PAacKpbiBaeT uHopMauuu
060 Bcex pUCKax, BO3HUKAOWMWX B CBA3N C AEATENbHOCTHLIO
YHpapnsioLei KOMIaHWW NO YNPaBIeruio (MIHBECTHPORAHWIO)
MMYLLECTBOM, COCTaBMADLLIM Poua, BCHeACTBYE
pasHooDpaawn  CuTyallMih,  BO3HMKAIOWMX  NPU  TAKOM
ynpasneHui (MHBecTUpoBaHuK),

B HanwBGonee obwem BwAe, NOHATUE PpUCKa CBA3AHO C
BO3MOKHOCTBIO  MOMOXMTENBHOTC WMWY  OTPUUATENBHOID
OTKMOHEHWS  pesynbTata [eATenbHOCTW  YNpaenaioied
KOMNaHWW No  YNPaeMeHwio WMYLIECTBOM, COCTaBNAWNM
doHa, OT OMMAAEMBIX WY NINAHOBBIX 3HAYEHWH, T.e. puck
XapakTepnayeT HeonpeseneHHocTs NOMyYeHWA OXWAAEMOro
duHaHCoBOrO pesyneTata No  wToram WHBECTULMOHHON
LEATENLHOCTH,

Inst uenei HACTOALIGFD OMWCAHUA, MO PUCKOM  Npu
OCYLUIECTBREHWN OMnepauuii 1o HBECTUPOBAHWIO NOHWMABTCA
BO3MOXHOCTL HACTYNneHwst cobbITUA, Brekyluerc 3a coGol
nageHue  CTOWMOCTM  uWeTeix  akTusos  PoHga W,
COOTBETCTBEHHO, PacyeTHON cToMmocti MHBECTULIMOHHOTO
nas, UTO B CBOID odepenb senaeTca yObITKOM Ans Briafensua
HBECTUILMOHHBIX fiaes.

Brnageney VHBECTMLMOHHLIX Raes W IMUo, Kenawwee
npuatpectn HHBECTULNOHHLIE nau, Hen3bexHo
CTanKMBasTCR ¢ HeOBXOAMMOCTEIO YUUTLIBATE (hakTopbl pyUcka
CamMoro pasnuyHore ceoiicTea. Pycku WHBecTUpoeaHwus B

LieHHble 6yru1arv: BKIOYAKT, HO He CrpanvymsardTcs
CRenyownmMn pUCKami;

1. Monuruyeckne Id IKOHOMHYECKHe PHCKH,
CBA3AHHLIE € BO3MOMHOCTHIG W3MEHEeHWA NONUTUYECKON

cUTYalmy, BKCNponpuaLvy, HaUNoOHANM3auMu, npoBefeHUA
AONWTURY, HaNpaBNeHHOW Ha ofpaHWyeHne WHBECTULMA B
OTpachM  SKOHOMMKW, siBnslowuecs  cdiepoir  ocobeix
rOCYAApCTBEHHbIX  WHTEpecoB,  NajgeHMeM  UeH  Ha
aHepropecypchl ¥ NpoyrkMu obeTosTeNLCTBAMK,

2. CHCTEMHEIA PUCK, CBA3ZAHHBIA C HecnoCOBHOCTLIO
BOMBLIOTO YNCTTA PUHAHCOBLIX WHCTUTYTOB BbINONHATE CBOW
oBszaTenserea. K CMCTEMHBLIM  puUCKaMm, B TOM u4WCne,
OTHOCUTCA PUCK BAHKOBCKOM CUCTEMB.

3. PhLIHOYHLIA PHUCK, CBRA3aHHBLIA ¢ kKoneGaHusAMK
KYPCOB BanioT, MPOLUEHTHBIX CTABOK, UeH rHAHCOBLIX
HUHCTPYMEHTOB,
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Puck BO3HWUKHOBEHWS  (hOPC-MaKOPHBIX
:6c*romenhc'ra TaKMX KaKk TIPUPOOHLIE  KATaKMW3Mbl,
exHOTEHHble  KATacTpO(he!,  MacCoBbie Becnopsaaxy,

GaCToaKM GoeBkle W BOBHHEIE AENCTBUA.

_ PUCK NPOTUBOMPAaBHBIX AEACTBMIA TPeTbUX
WL, B OTHOLLIEHWW UIMYLUECTBA, COCTARNAIOLLEro dona.

0. LleHoBoW pHCK, NPORENSIOWMACA B N3MEHEHWN
2H Ha UEHHbIE Bymard, KoTopble MOFYT MpUBECTA K
284EHWI0 CTOMMOCTH aKTUBOB CoHaa,

' ﬁLue"haaeCTHa npAamas 3aBUCHUMOCTD BENUHNHB!
'mwnaemou npubbiNk 0T YPOBHA MPUHMMAEMOTO  PUCKE.
OnTUMansHoe COOTHOLLEHKE YpOBHEN pUCKa 1 OXUAAEMON
npnﬁblnw pasMMLHO W 3aBUCUT OT Lenoro paja 06 bLEeKTUBHBIX
u - cyObeKTrBHbIX tpaktopos.  [pu  NNaHWPOBaHWUA W
poae,qunm onepauuii C WHBECTULWMOHHBIMK  Masmy,
fanap,eneu ViHBECTULMOHHBIX MAeB UMM MU0, Kenaiouiee
pmoGpecm MuBeCTUUMOHHEIE M@k, Bcerga  ACNXeH
OMHWTB, UTO Ha NPAKTVKE BOSMOKHOCTH NONOKUTENBHOTO 1
OTPULATENBHOMO  OTKNOHEHWA  peansHoro pesynbTata OT
‘3annaHupoBaHHoTo {Ann OXUZAEMOTG) HMAaCTC CYLIeCTBYIoT
HoapemeHHo ¥ peanu3yloTcA B 3aBMCAMOCTA OT LIEnoro
Apa. KOHKpETHbLIX OBCTOATENLCTB, CTeneHb y4eTa KOTOpLIX,
oﬁcraeHHo W OnpepenseT pesyneTaTMBHOCTL Onepauui
nap,enbua VHBECTULIMOHHLIX NaeB WAK NWUE, XXenaoulero
: pu'o_ﬁp'e_ac':m ViHBECTULMOHHSIE Nau.

PeaynbTaTbl [EsiTeNLHOCTY Yrpaenaiowen KoMnaHus B
MpOLNOM He SABNSIOTCA rapaHTMed Aoxofos doHaa B
16yp,ymem peweHue 0 nokynke WHBECTUUMOHHEIX Naes
'CDos»ega NPMHAMEETCH  NMULIOM,  JKEMAIoLLMM npuobpecTi
: MHBeCTM!JMOHHble nau CAMOCTOATENBHO nocrie
" 03HAKOMIIEHNA C npasunamMn NOBEPNTENLHOTO ynpaenexus
¢’0HL§0M ero WHBECTVLWCHHOW aeknapauued, ¢ y4eTom
OLIeHKI PUCKOB, NPMBEEHHEIX B HAcTOALEM nyHKTe, HO He
 OrpaHNYMBanch UMK

4, KpeouTHbIA pUCK, CBA3aMHLIA, B YAacTHOCTH, C
BO3ZMOKHOCTLIO HEMCHOTHEHWS NPUHATLIX 0053aTeNbCTR
CO CTOPOHLI IMUTEHTOB LieHHbIX Bymar, KOHTRareHTos no
chnenkam, BAHKOB, KINMPUHFOBLIX opraHusauuit M NpPoYnX
MHCTUTYTOB, YYacTBYIOWMX B pacyeTax no AeHeXHLIMU
cpeacTeaM W LeHHbIM Bymaram.

5. PUCK PbIHOYHOW JMKBUOHOCTH, CHBA3aHHLIA ©
MOTEeHLMANbHON HEBO3MOXKHOCTELIO peanu3oBaTk aKTUBL!
no GRaronNpUATHLIM LieHaMm.

6. OnepauMOHHBIA PUCK, CBASAHHBIA € BOIMOXHOCTLID
HenpasunbHOre  hyHKUMOHUPOBEHNUA oBopyaoceaHna W
NPOrpammMHoro obecneyenHus, WCHONb3YEMOTo npu
coBeplueHnu cpenok v obpaboTke TpaHsakuwid, a Takke
HEMpPaBwMbHLIX  SeACTBUA  Wv GesfeicTeus  NepcoMana
OpraHusaLMii, Y4acTeylMX B pacyeTax, OCyLIecTBReHun
AEMO3UTAPHOMA  [eATENbHOCTH, WUCMOMHEeHWY  3aRBOK  Ha
COBEPLIEHNE GABIOK, Y NPOYUMU 0GCTOATENBCTBAMY.

7. PerynsijMoHHbINA PHCK, CBAZAHHEIN c
HenpeackasyemocTbio vameHeHni pelcTeyounero
3aKOHOAATEeNLCTEE, @ TAICKe ¢ HEeCOBePIIEHCTBOM 3aKOHOB U
VHBIX HOPMATUBHBIX TPaBOBbLIX @KTOB, B TOM ducne,
perynupyioLyx ycrnosus oBpallenis LeHHbIX oymar;

8. Puck BO3HUKHOBEHHNA thopc-MaKoOpHKIX
o6CTOSTENLCTB, TaKMX Kak NpyupoaHble  KaTaknuambl,
TexXHoreHHble kaTacTpods, MaccoBbie BecnopaaKn,

3a6acTORKK, GOEBLIE 1 BOGHHblE AeRCTBUS.

9. Puck npoTHBONPaBHEIX OeAcTBUIA TPeTbUX UL B
OTHOLLEHMM UMYLLECTE, COCTaBNAIOWEero GoHA,

10. LleHoBO# PUCK, RPOABNSAOWWIACA B U3MeHeHU UeH
Ha HeHHble Bymary, KOTopble MOryT TIPMBECTW K MajfeHvia
CTOMMOCTY akTuBoB ®oHga. JaHHB pruck ABNAETCH HACTHBLIM
cRy4aeM PhIHOYHOTO PUCKA.

11. HanoroBb!A pPUCK, cEA3aHHbIN ¢ BEPOATHbIMW
HEeraTMBHLIMWM  HANOroBLIMW - MOCNEACTBHAMW - ATA
WHEECTOpPOE, a TaKkKe € BO3MOXHOCTLIO U3MeHeH KA
OeAcTByOWErc 2aKoHOdaATeNbCTEA 8 obnactun
HanorooBnoxeHuA. Awuyo, paccmarpuBaiolee
BO3MOXKHOCTL npuobBpeTenna WHBECTUUMOHHBLIX Naes,
BOMKHO caMoOCTOATENbHO OUSHWUTE BO3MOXHbIE
HanoroeBble MOCReACTBMUA, GBA3aHHbie C  Takumu
UHBECTHULIMAMMN.

O61Yen3BecTHa NpAMan 3aBUCUMOCTL BENWHMHE! cxuaaeMon
NpuBLITY OT YPOBHR NPUHUMAEMOro pucka. OnTtumarnsHoe
COOTHOWIEHME YpOBHER pucka ©  OXuaaemon npubeiny
pasnMYHO W 3aBMCWT OT Uenoro pana 0BLEKTVBHBIX W
cyBbeKTUBHbLIX d)akTopoB. [py NNaHMpoBaHuy U Nposefekin
oniepaumii ¢ WHBECTMLMOHHBIMK  masmu,  Bnajeney
MHBECTMLMOHHBLIX NaeB WNY NULO, Xenawuee ‘npnobpectyt
MHBECTULMOHHLIE faW, BCeraa AOMKeH NOMHWTbL, HTO Ha
NPaKTUKE BOSMONKHOCTM NONOXKMUTENBHOTC W OTPHLIATENBHOTO
OTKMOHEHNA DPEeansHora pesyfbTara OT 3annaHupoBaHHoro
(MM OXMAAEMOTD) YacTo CYWIECTBYIOT ORHOBPEMEHHO 1
peanusyloTCA B 3aBWCHMOCTW OT UENOro paaa KOHKpeTHbIX
OBCTOATENLETS, CTENEHb YyeTa KOTOpbIX, COBCTBEHHO, ¥
onpegenseT  pesynbTaTHBHOCT onepauwuii  Bnagensya
MHBECTMLMOHHBIX N@es UMM Niua, Xenawwero npuobpecty
VIHBECTULIMOHHBIE Nan.

PesynbraTel [AEATENbHOCTM YNpaensllelt KoMnaHkn &
NpOWOM He RABNAKTCA TapaHTved noxomos PoHaa B

HameneHusn, Komopble HOCAMGH & r"fpaeuna dosepumensHo2o ynpaenenus OMmKpeIMaIM MALEbli UHEECMULUGRHEIM
ghondom aryud « Tpolika HQuanoz — DUHAHCO8bIT CEKMOPN
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Syayliem, pewenne © Nokynke WHBECTMUMOHHBIX nNaer
doHAa NPUHMMAETC  TWLOM, KENalowmM nprobpecTty
MHBECTULWOHKbIE nav CamMoCTOATeNbHO nocne
03HAKOMMNEHUA © NpaBufiamMu A0BEPUTENbHOMO YAREBNEeHU:
BMOHOOM, ero MHEECTMLWOHHOM Jexnapauveirt, ¢ y{eToMm
OLEHKI PUCKOB, MPUBEAGHHBIX B HACTOSLLUEM MYHKTE, HO He
OrpaHMuKBARCH UMK,

27. anaanﬁmmaﬁ KOMMaHus:

i 1)693 cneuwaanow [0BEPEHHOCTN  OCYLLEeCTBRSET BCe
| npaga;: yAOCTOBEPEHHbIe LEeHHBLIMK BGymaramu,
& coc‘raanﬂlommmn doHa, B TOM 4Y4CNE npaso rofoca no
rDIIOCYlOIJ.{VIM veHHBIM Gymaram;

2) ﬂpem.ﬂanner WCKM M BBICTYNAET OTBETHMKOM MO UCKam B
Cyhe B CBS3M C OCYUIECTBNEHWEM [esTENbHOCTY no
1 ,D.OBepMTEHbHOM)' ynpasnexuo PoHaoM;

3} nepegae‘r ceoM npasa 1 00A3aHHOCTU 1O [OTOBORY
i Aoaepmenbuoro ynpasBfeHus doHAOM apyron
ynpaenmou.neu KOMMNaHWki B NOpAgKe, YCTAHOBNEHHOM
HOpMaTMBHbIMH NpaBoBbIMY aKTamy (PEAEPanbHOTO OpraHa
MCI"IOHHMTeanOM BAACTY NO PhIHKY LeHHbIX Gymar,

) anpase NPUHATE PelleHne O NpeKpalleHuy bonaa,

5) Bnpaae nposecTn apobnexue VHBECTULMOHHBIX Nags Ha
ycnoamx M B MOPAGKE, YCTAHOBNEHHBIX HOPMETUBHBIMU
NPaBOBbLIMK aKTaMMW chepepansHOro oprasa MCRORHUTERLHOM
anacm ‘N0 phIHKY UeHHBIX Bymar;

6) Bnpaae noracuTh 3a CYET VMYLLEeCTBa, COCTaBNAOLIEerc
GJOH,u., 33J0MKEHHOCTD, BO3HWKIIYIO B  pesynerate
choanOBaHMﬂ Ynparnsiowed KomnaHuei cobeTeeHHbIX
p,ene)mbtx cpelcTs AN BbINNATh! [EHEXHON KOMNEHCALMK
anap.enbuam MHBECTULMOHKRIX Naes WA ANS NpoBeAeHA
onepaiivy obmena NHBECTUUUOHHBIX NAES.

27. YnpaBnsiiowan KoMnaKkus:

1) 6e3 cneunanbHOW [OBEPEHHOCTV  OCYLIECTBNAET BCE
npaea, YAOCTOBEPEHHbBIE LIEHHBIMI Gymaramu,
cocTasnAwolLmMy GOHA, B TOM 4WChNe npaso rofioca no
ronocylolmm LeHHbIM Symaram;

2) NPeABABAAET WCKW W BLICTYNAET OTBETUMKOM No nuckam B
CyAe B CBA3M C OCYU|ECTBEHVEM AEATenbHOCTM MO
AOBEPUTENBHOMY yNpaBneHnio PoHAoM;

3) snpase Npu ycrioBuu cobrniopenus YCTaHOBSEHHBIX
HOPMaTMEHBIMM MPABOBLIMKM  AKTamMu degepasnHOro
opraHa WMCMONHUTENbHOW BRACTU RO PhIHKY  UGHHBIX
G6ymar TpeGopanuii, HANPaBneHHbIX Ha orpaHu4eHne
PUCKOB, COBepuiaTb 3a CHET aKTUBOR, COCTaBMNAOWUX
®doHA, coenxu, npeaycMmaTpusaowme:

0653aHHOCTE CTOPOHLI WAKM CTOPOH COENKW yrnaynearth
fleHeXHble CYMMb! B 3aBUCUMOCTU OT USMEHEHWA LICH Ha
LeHHble Bymary, Kypca COOTBETCTBYIOWER BaMOThI Wy
Of 3HAYeHWl, paccuMTbiBaemblX Ha  OCHOBaHWM
COBOKYMHOCTH YKaszaHHbIX noxazaTtenei, B TOM u4ucne
cOoenky, npeagycMaTpuBaiowme  TaKKe 0Bs3aHHOCTL
OQHOI M3 CTOPOH nepesaTs APYrol GTOPOHE ueHHbie
Bymaru unun BanioTy;

ob53aHHOCTE OOHOM CTOROHK! B Cryvae npeabLABIEHUA
TpeboBaHusA Hpyrow CTOPOHOW . KynMTL WK DpofaTe
LieHHble bymaru unu BanoTy Ha  YCROBUSAX,
onpeneneHHblx npwn coBepLIeHNn TaKoOW CHEenkH;

4) snpase nepeaaTe CBOW Npasa v 06s3aHHOCTH o AOIOBOPY
[OBEPUTENLHOO ynpaeneHus ®oHAOM apyro@ ynpaensiowe
KOMM@HWM B NOpAAKE, YCTAHOBIEHHOM  HOPMATUBHBIMU
fpaBoBLIMN akTamyu efepanbHore opraka MCMONHUTENBHOR
BRACTY NO PhIHKY HeHHbIX Gymar;

5) enpase NpoBECTH ppobnexue VIHBECTULMOHHBIX Maes Ha
yCROBWMAX W B NOPsiAKe, YCTAHOBNEHHLIX HOPMATUBHLIMK
NpasoBbIMY akTamu (hefepansHoro opraka WCROMNHWTENLHOH
BRACTM N0 PhiHKy LEHHDBIX Bymar,

6) Bnpaee NPVHATE peLeHIe 0 NpeKpallenuv doHaa;

7) BNpase NOracuts 3a CHeT MMYLLECTBA, COCTABNSAIOLLEro
®oHA,  3FACTIKEHHOCTb,  BO3HUKILYIC B pesynpTaTe
WCHOMb30BAHWUA  YRpaBnsowed KomMnaHvel cobcTBeHHbIX
JeHeNHbIX CPencTE ANA BhiNNams! [EHEXHOW KomngHcauvmn
snapenblaM VIHBECTUUMOHHBIX naes vnu Ans npoBeaeHus
onepaumm 1o oBMeHy VHBECTULIMGHHBIX MAEB.

29 anaannmman KOMI1aHUa He snpaege:

1) pamopﬂx{amcn MMyLLecTBOM, cocTaBRaiolmm PoHa, be3

_NpejpaputensHoro  cornacus  CneuuanuauposanHoro
REnosnTapys, 3a WCKMKYEHWEM CAENOK, COBEPLIAgMBIX Ha
Toprax oHAEBOH BUpXM VN MHOFO OPTaHN3ATOPa TOProBAN
Ha PEIHKE LeHHbIX Gymar;

AEHEMHEIMWU cpencrsamy,

29, Yripasnsiollan KomMnaHua He snpane.

1) pacnopswaTeca UMYLLECTBOM, cocraensowvm Poxg, Ges
ripegsapuTensHoro cornacvs CrieunanuanposaHHore
[En03MTAPHS, 38 WCKIIOYeHVEM CAENOK, COBEpIaeMbiX Ha
Toprax hoHACBOM BUPXKM K NHOTO OpraHnsaTepa TOPFOBNW
Ha pPbiHKe LieHHbIX Gymar;

2) pacnopsHIaTLCA ABHEXHLIMY CPEACTBAMM, HAXOAAWMMUCH

2) pacnopﬂma'rbc:ﬂ

HameHenusa, Komopsie GHOCRMCH € n‘paeuna O08EPUMELHOZ0 YTPAsReHUR OMKpbiMbIM NagsoiM UHBECTILYLIOHHLIM
chondom akuul « Tpoiika Auanoe « PuHAHCOBLIT CEKMOpP»
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Ha TRPaH3NTHOM

CcornacuA

cyeTe, Ges
CreuvanvaupoBanHHore

CRoML30BATb MMYWeCTBO, cOCTasnsiowee GoHA, ANA
GoeneueHIA UCNONHEHN COBCTBENHLIX OAIATENLCTR, HE
SaaHHLIX G [OBEPMTENBHBIM YNpaBneHmem GoHaomM, unu
AnA ofecnieyeHus NCNoNHeHns oBa3aTenscTs TPEThUX NvL;

)ssﬁ@&aéﬁ ' npoueHTel 3@  MOAb3oBaHME AEHEMHBIMU
DeACTBaMM YNpassiolied KOMNaHyk, NpEA0CTaBneHHbIMY
[ BbINAATbI  AGHENHOM  KOMMEHCALUM  Brafensiiam

MHBeé‘muMOHHblx naes wrM AOfs NpoBeacHWs! onepauuk

S6Meta NHBECTMLIMOHHLIX TIAEB B CAly4ae HELO0CTATONHOCT!
eHEXHbIX CPEACTB, COCTABNAILUMX doHg;

)] éo_E_iép:Lu'aTb cnepyiolme GAENKA Wnk asaTb NOpY4eHusA
Ha coBepLUeHMe CIeAyIoMX CABMOK:
a). chenkn no npuoBpeTeHnio  3a CHET  VMYLLEeCTsa,

cocTaBnAlWero GoHA, 0DLEKToB, He NpeAyCMOTPEHHBIX
GJege"pénbifblM sakoHOM OB MHBECTMLMOHHLIX hoHAAX",
HOPMATVBHBIMY MPABOBLIMY 2KTaMA theaepansHoro opraKa
WCRONKWMTENTbHOM  BRACTA N0 PIHKY  LGHHbIX Gymar,
JHBECTALIMOHHO pexknapaLwef Gonaa;

6):3.__'t_:,qénxm o Be3s0sMesnHOMY OTUYXASHWIO MMYLIECTBa,
cocTasnsioulero PoHA;

'Ea)f'_'énehkw, B pesynbTarte KoTOpBIX Yrpasnsowen
| xomnakuedn npunumaeTcA  oBs3aHKoCTE MO nepejiaqe
| wmywecrsa, xoTopoe B MOMEHT NPUHATAS  TaKoW
i oBA3aHHOCTVM HEe COoCcTaBnAeT Goka, 33 WUCKMIHSHUEM
GCAENOK, COBEPILAEMBIX Ha TOPrax oprasusaTopa TOproBIv
Ha' pbiHKe UeHRbix Bymar, npu ycnosin OCYWLECTBIEHNA
KNWPVHEA MO TAKMM COENKaM;

r) chenin no npuobpeTeHnio UMYyLLECTBa, ABMAIOWErccA
npeaMETOM 3anora Unu UHoro ofecnevenus, B peayneTaTe
koTopbix B cocras  PoHAR BKTIOYASTCH  MMYLIECTBO,
ABASIOWSECH NPSAMETOM 3anora Uik UHOTO obecnevueHns;

A). BOTOBOPbI 3afiMa UMW KpeauTHbIS [OrOBOpLl, BO3BPAT
ASHEXHBIX CPEACTB MO KOTOPLIM oeylliecTBNASTCA 3@ cueT
umywectea PoHAa, 3a WCKTIO|EHUEM cnyyaes nonydYeHws
OEHEXHLIX CPeACTB  AnA  MoTalueHis uwm  obweHa
MHBECTMLMOHHLIX Naes Nph HEAOCTATOUHOCTH AEHENHbIX
cpepcts, cocrasnswowmx ®oua. [lpn STOM COBOKYRHbIA
ofbem 3am0MmKeHHOCTH, noanexawed norawexdmoe sa cuer
HM&'U_.LECTBa, cocTasnaowero doHp, no Bcem AoreBopam
3a_ﬁma ¥ KpeavTHbIM foroBopam He JOM¥KeH NMpeBbllaTe 20
NPOLEHTOB CTOMMOCTM HUCTBIX @KTMBOB doHpa, a Cpok
NPUBNEUEHUA 3aeMHbIX CPEACTE MO KaXAAMY AOroBOpRY
3ailMa W KpeauTHOMY AOroBOPY {BKMIOYAS CPOK NpoAneHus)
He MOXeT rpeBblluaTh 6 MEcALEB;

) caenku pemo, rnoAnexalume WCTIONHEHWID 38  C4eT
MMyLLecTBa PoHaa;

X) cAenku no npuoBpeTeHuio B COCTaB PoHAa VIMYLIECTBR,
Haxgasawerocs Vi YnpasnsioLei KOMMNaHWW B
AOBEPUTENLHOM  YNpasfieHMn RO WHBLIM  A0rOBOPaM, ¥

UMYylllecTsa,  COCTaBNAIOLIEND AKTWBh!  AKUWOHEPHOTC
uHBECTUUMOHNHOrO  hoHAB, B KOTopoM  Yhpasnsiow@as
KOMNaHnA BLINOAHAST DyHKLMK eAWHONNYHOO

WCHONHUTENLHOTO OPraka;

3) CAeNKu no OTUYKASHWIO VMYLIECTBa, COCTaBASIOILEND

Ha TpaWsuTHom cueTe, Ges npeaBapuTensHOrO COrnacns
CreumanuavpoBaHHOre AeroanTapus;

3) MCNOML30BATL MMYLIECTBO, CoCTaBnsicliee QoHa, ANs
ofecnevyeHn wMcnonHeHna cobcTBeHMbIX ofinzaTenbcTs, He
CBA3aHHLIX C AOBEPUTENbHLIM YnpaBneHwem POHAOM, Ui
ans ofecnedenns UCNonHeHust 0BA3aTENLETE TRETLAX N,

4) gaumaTb MPOUBHTHl 33 NOMk30BaRKke HEeHeXHbIMK
cpeacTBaMv YNpaerisiolLien KomMnaHuy, NpesecTaBneHALIMA
ANA BbINATbl  AGHEXHOW  KOMMeHcauvu  BNajensuam
VHBECTUUMOHHBIX NAEB WM ANA NPOBeAeHWs onepauin
oBMeHa VHBECTULMOHHBIX Naes B cfy4ae HeaoCTaTOHHOCTH
[eHEeXHBIX CPEACTB, COCTaBNAILMX POHA;

5) copepwaTk Creayioumne Goenku Wnn gasaTth NopyveHuna Ha
copeplueHVe CreayolLuX caenok:

a) caenkw no npuobpeTedwio  3a  CHET MMYLLECTBA,
coctaenaowero  GoHy, 00beKToR, He NPEAYCMOTPEHHLIX
depeparnbHbiM - 3EKOHOM "OF UHBECTULMOHHBIX  oHaax”,
HOPMATUBHLIMN NPABOBLIMW aKTaMN thepepansHOTo opraxa
VICTIONHUTENLHOM  BRAcTW N0 PbIHKY  LEHHBIX Gymar,
WHBECTVLIMOHHOM Aeknapaunei ®PoHpa;

6) caenku no 0e3BO3MEIAHOMY OTUYKOEHVIO NMYLIECTRa,
cocrasnsiowero ¢oHg;

B) GAENKW, B pesynbTaTe KOTOpbIX Ynpasnsiowen KoMnaHued
npvHUMaeTcR 00A3aHHOCTe Mo nepepase UMyLIECTBA,
KOTOPOE B MOMEHT MPUHSTUSA tako# obszaHHOCTU He
cocrapnsieT POHA, 33 WCKMIOYEHNEM CAENOK, CoBepLIaeMbIX
Ha TOprax OpraHnaaTopa TOProBAl HA PIHKE UEHHBIX Bymar,
NPy YCROBWM OCYILECTBNEHUA KNMPUHFE NO TaKMM caenkam;

T} cpenkn no npuobpeTennio  UMyLWEcTea, ABNAIOLLErocs
npeaMETOM 3arora Wnv MHoro ofecnevyeHus, B pesynerare
koTopbix B cocras doHa2 BKMIOWYASTCH  WMYLLECTBO,
ABMAICIIEEcH NPEAMETOM 3anora uak MHoro ofecneqenns;

4) Oorosopkl 3adma wunv KpeauTHble A0roBOPbLI, BO3BPaAT
JeHENHbIX CPeacTs no KOTopeIM ocyluecTsiAeTCH 3a CHET
ymywecTea PoHAa, 33 UCKMIOHEHUEM cnyyaes Mony4eHun
JeHexHbIX  cpedcts  AnA norawesus umv  obmena
MHBECTULUMOHHBIX MaeB NpY HeAOCTATORHOCTH HEeHemHbIX
CpeAcTB, COCTABMSIOLMUX doHp. [Mpu aTOM COBOKYIMHLIA
obbem 3aA0MMKEeHHOCTY, fOANEeXALLel noraweHuio 3a CHeT
MMyL|eCTBa, COCTaBNALero doHg, No BCEM JSOrOBOpaM
3aiiMa ¥ KPeQUTHBIM ACroBopaM He AOTKEH npesbilaTs 20
MPOUEHTOB CTOMMOCTM HWCTBIX axtveos PoHpa, a CpoK
NpUBIIGYEHUA 3AeMHBIX CPEACTE NO KaAomy Acrasopy 3aima
W KpeauTHOMY [OFoBOPY {Brmio4an GCpoK npoanewxusty He
MoXeT npessillaTs 6 MecsLes;

e) chenku peno, noanexatue WMCMONMHEeHKID 3a CYeT
umywectsa ®oupa. Ecnu uHoe He npeaycMoTpeHo
HOPMATMBHLIMM MPaBOBLIMM  aKTamu thepepansHOTO
opraHa WMCNOAHUTENLHON BRacTh Mo PLIHKY LEHHbIX
Gymar, AaHHOe orpaHu4eHve He ApUMEHASTCH, B Crydae
opHOBpeMeHHOro cobnioaeHua crieaylomux TpeboBaHmii:

(i) cnenka peno 3akMovaeTcs Ha Toprax opraHmsaTopa
TOPTOBAW Ha PhIHKe LeHHBIX Oymar;

(i) cymma nepBo# HacTn peno, npeaycMaTpUBalolen
npuoGpeteHue UeHHbIX Oymar B COCTaB MMyLLEecTBa
®onaa, MeHblIe CYyMMb! BTOPOMN HacTH peno. Mpu aToM B
criyyae 3aknioWeHWs CAenku No  MokKynke {npopaxe)

_G’OHA; B cOCTaE WMYWLIECTBa,  HaxopsAwerocs Yy

ViameHenus, Komopste eHocamcen ¢ lpaauna A08EPUMENLHO20 Ypasnenun QmEpLimbM Fae8bIM UHBECMULUOHHbIM
chondom akuul « Tpoldka [uanoz — PuHaHcoebId cexmops

ueHHbIx bymar, npegycmarpusatowei obsizaTenLCTBO MO
Cmp. 1213
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YNpaensiowei komnanmm s [OOBEPUTENBHOM yNpaBneHuu fo
NHBIM Aorosopanwm, wii B cocTaB MmyLlecTea,
COCTaBNAOWEro akTuak| 8KLUMOHEPHOro WHBECTULMOHHOIro
oHAa, B KOTOpom Ynpaensiwouwas KOMMaHWS BbINOMHAET
PyHKLMI €AWHONUYHOTO UCTIONHUTENLHOTO OpraHa;

M) coenkm no npuobpeTeHnio B cocTaB doHAa LEHHbIX

bymar, BbINYLEHHbIX (BblAaHHBIX) yyacTHUKamu
Ynpaensiowen KOoMMaHmn, ux OCHOBHbIMM "
npeobnagaioimmu X0351IACTBEHHBIMU obuwecteamuy,

ACHEPHUMU U 3aBUCUMBIMK obwecteamu  Ynpasnsiowen
KOMnakuu, a Takke CneLuannaupoBaHHbIM Aenosntapuem,
Ayautopom, Peructpatopom;

K) coenku no npuoBpeTenuio B coctae ®oHaa UMyLLECTBa,
NpWHagnexaluero Ynpasnsiowein KOMMNaHuum, ee
YH&CTHWKaM, OCHOBHLIM 1 NPeoBnafaoLLMM XO3SANCTBEHHbLIM
oblwectsam ee yyactHukoB, ee AOYEPHUM WU 38BUCUMBIM
obwecteam, nmBo  no OTHYXOEHWI0  UMyLlecTBa,
CocTaensoLlero PoHA, ykazaHHbIM NuLaMm;

n) caenku no npuoBpeTeHuio B cocTas ®oHaa umyLlecTsa y
CneunanuanpoeaHHoro genosutapusa,  AyauTtopa, ¢
KOTOPbIMU YNpaBnsioLleih KoMnaHven 3akmoyeHs [A0roBopkl,
mmbo Mo oTuyKAEHMIO MMYLLecTsa yKasaHHbiM nuuam, 3a
VICKIIOYEHWEM Cryyaes onmnaTtel PacXoAoB, NepeyYUcrneHHbIX
B nyHkTe 101 HacToswwmx MMpasun, a Takke WHbIX cnyJaes,
NPeayCMOTPEHHbIX HacTosALWMMK MNpasunamu;

M) COENKW no npuoBpeteHnio B coctas ®PoHAA UEHHbIX
Bymar, BbIMYLUEHHBIX (BblAAHHBIX) Ynpasnsiowwei
KOMNaH1en, a Takke aKUMOHEPHBIM WHBECTMLIMOHHBLIM
POHAOM, aKTMBBI KOTOPOro HaxO4sTCs B AOBEPUTENLHOM
yNpaenewun YnpaensAwowWen KOMAaHUA  wunu yHKLMM
eAVHONUYHOrO WCNONHUTENBHOIO  OpraHa KOTOpOro
ocyulecTBNAeT YNpasnawLwas KOMNaHus,

obpaTHON npogaxe (MOKYNKe) LeHHbIX bymar, B uensx
HacTosiwmx [lpaBun nepsoil 4acTbio peno cunTaercs
0bA3aTenLCTBO MO MOKyMKe (npopaxe) ueHHbIX 6ymar, a
BTOPO 4acTelo peno - o6s3aTenbcTBO no obpatHon
npodaxe (NOKYNKe) UeHHbIX bymar. B cny4ae
3aKITIO4eHNS ONHOBPEMEHHO C OAHUM U TeM e Nnuuom
B3aUMOCBA3AHHLIX CAEMOK KyNnnu-npoAaXu no npogaxe
(nokynke) 1 nocnepyowei nokynke (npopaxe) weHHLIX
Gymar B uensx HacToawmx MpaBun nepsoi YyacTeio peno
cyMTaeTCA 00s3aTeNnbCTBO, BO3HUKWEE M3 caenku no
npopaxe (MOKynke) LeHHbIX Gymar, a BTOPOW 4acTbio
peno - 06s3aTeNnLCTBO, BO3HUKWEE M3 Ccaenku no
nocrneaylowwei Nokynke (Npogaxe) LIeHHLIX B6ymar;

(iii) cymma nepBo# yactu peno, npegycMaTpuvBalowwei
npoAaxy UeHHeIX Oymar u3 wumywecrea ®oHpa,
npeBbllaeT CYMMY BTOPOIA YacTu peno;

(iv) oblee konuyecTBo UeHHbLIX Gymar (obwas cymma
AEHEKHBIX CPeICTB), COCTABMAOLWMUX UMYILIECTEBO ®PoHaa,
C Y4Y4eTOM UeHHbIX OyMar (geHeXHbIx cpeacTs),
npruobpeTeHHbIX (Mony4YeHHbIX) B cocTas UMyLLleCTBa
®oHAa no nepBo# 4YacTu peno, Ao npekpalleHns BTOpoi
HYacTM peno He MOXeT COCTaBMATL MeHee KonuyecTtsa
UeHHbIX  Bymar  (CyMMbl  OeHeXHbIX cpeacTs),
nNpuobpeTeHHbIX (MOMyYeHHbIX) No NepBow YacTu peno;

(v) cpok ucnonHeHus BTOpol YacTu peno He rnpeebIlWaer
30 gHen ¢ paTbl 3aKMI0YEHUs COENnKK peno;

(vi) Ha MOMEHT 3aKnoYeHUs cOenku perno aMUTEHTOM
UeHHbIX Oymar, B OTHOWEHMM KOTOPLIX 3aKMIOYeHa
yKkazaHHasA cpAenka, He packpbita wuHdopmauus o
NPUHATAWM pelleHnA O peopraHM3auMuM 3MWUTEHTa, O
KOHBepTaumMM UeHHbIX Oymar, o npaBe Bnagensua
UeHHbIX 6Gymar npegbsaBUTE MX K O0CPOYHOMY
noraweHunio, o6 oTkaze unM o6 OTCPOYKE WMCMOSHEHUS
0653aTenkLCTB No LeHHbIM GyMaram;

(vii) Ha MOMEHT 3aKrioYeHWsi CAenKM peno Npocpoyka
VUCMOMHEeHNA [OEHEXHLIX O00A3aTenLCTE MO LEHHLIM
Gymaram, B OTHOWEHMM KOTOPBLIX 3aKMOYeHa yKazaHHas
cAernka, cocTaBnsAeT MeHee 7 gHe;

(viii) Ha MOMeHT 3akmnoYeHUA caenku peno He packpbITa
MHMOPMALMA © NPUHATAM pPEWeHUs O MpPWU3HaHUM
3MUTEHTa UeHHbIX 6ymar, B OTHOWEHWM KOTOPLIX
3aKr4yaeTcs yKasaHHasi caenka, 6aHKpoTom.

X) chenku no npuobpeteHnio B coctas Poraa MMmylLLlecTBa,
HaxoasLerocs y YnpaensioLeil KOMNaHWW B AOBEPUTENLHOM
YNpaBneHun no  WHbLIM  [JoroBopaM, W WMYyLWecTsa,
COCTaBnAlWero akTuBbl aKLUWOHEPHOTO WHBECTULMOHHOMO
oHAa, B KOTOPOM YNpaBnsioWas KOMNAHWs BhINOAHSET
YHKLNM €AMHOMUYHOTO UCTIOMHUTENBHOTO OpraHa;

3) COENKM NO OTYYNAEHUIO WMYLLECTBA, COCTaBMSAIOLIEr0
®0oHA, B COCTAB UMYLLECTBA, HAXOASLUEroCH y YnpaensioLiein
KOMNaHnuM B [OBEPUTENBHOM  YMPAaBMEHWM MO  WMHLIM
AoroeBopaMm, WNM B COCTaB WMYLLECTBA, COCTaBMSIOLIENO
aKTUBbI aKLIMOHEPHOro WHBECTULMOHHOTO hoHAa, B KOTOPOM
Ynpasnsiowas KOMNaHus BbINONHAET DYHKLMK
EAVHOMUYHOTO UCMONHUTENBHOIO OpraHa;

W) caenkwu no npuoBpeTennio B cocTas PoHAA LieHHbIX Gymar,
BbIMYLIEHHLIX  (BbIAAHHBLIX)  yyacTHUKamu  YnpasnsioLlei
KOMMaHuu, MX OCHOBHbIMM " npeobnagatoLmumm
XO35WCTBEHHLIMM 0BLIECTBaMM, AOYEPHUMU W 33BUCUMMbIMMU

Msmererus, komopsie eHocames e flpasuna dosepumensHozo yrpaeneHuss OmKPbIMbIM NaE6bIM UHEECMULLIOHHBIM
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cbwecTeamMu Ynpasnaowen
CneurannzavposaHHbIM
PeructpaTtopom;

KomnaHuu, a
Lenoaurapuem,

TAKKE
Aynutopom,

k) caenkn no npuoBpereHnio B cocTas PoHZa wmylecTsa,
npuHagnexawero Ynpasnaowei koMnanul, ee yyacTHUKaM,
OCHOBHLIM W npeoBbnapanolmmM xo3alCTBEHHbIM oBecTeam
€€ Y4acTHUKOB, @& [o4YepHuM W 3aBucUMbIM ofwectsam,
nubo no OTYYWAEHWID WMyllecTBa, COCTaBMsAloWero $oHa,
YKa3aHHbIM NULEM;

n) cpenkn no npuobpetenwmo B coctas PoHAa umylecTsa
CneunanuauposaHHoro genosutapus, AyBUTOpa, C KOTOpLIMMY
Yapasnaiollefi KoMranned sakmlueHsbl AOroBopel, AuGo no
OTUYHOGHMIO  WMYLlecTBa  yKasaHHbBIM  nugam, — 3a
WCKIIOYEHVEM CNYYyaeB onnaThl pacXofos, NepeyucneHHuIX B
nyAkte 101 HacToswwmx [pasun, & TakKe WHBIX Chyvaes,
npeaycmoTpeHHbIX HacToswmy MNpasunamy;

M) CAenki no npuobpereHuio B coCTaR $onga LEHHLIX
Bymar, BbINYLWEHHbIX (BBIGAHHBIX) YnpaenstoLuei
KOMNaHKeR, a TawKe AaKUWOHEPHLIM WHBECTHMLMOHHLIM
(hOHAOM, AKTUBLI KOTOPOTC HAXQAATCH B AOBEPUTENEHOM
ynpasneHun  Yrpaensoweil  KOMNanum  wunv  dhyHrLMK
eOMHOMWYHOTO  WUCNOMHWTENBHOrO  OpfaHa  KOTOpOro
OCYLLECTBNAST YNpasnsaiowas KoMNaH1a,

40 Cnocoﬁb: nony-—«eﬂm BbINUCOK W3 peecTpa
Bnap,enbues MHBecmuwonglx naea

Hpu OTC.yTCTBVEVI yxaaaHusa B A@HHLIX CHeTa MHOTO
‘criocoba npe,qoc*rasneuvm BLIMUCKY OHZ BPYaETCH NIMHHO Y
‘PerucTpartopa’. 3aaBUTeNio . WM ero  ynonHOMOUEHHOMY
ﬂpeACTaBMTEHEO Flpm npe,qcrasneﬁuu BBINWCKY MO 3anpocy
HoTapuyca - WM. . YNONHOMOYEHHOTO 38KOHOM
rocy,uapCTBeHHoro oprar-:a oHa . HANPABNsAETCA NO appecy
COOTBeTCTByIOLuer‘O HOTapnyca WnU opraka, ykasaHHomy B

3aﬂpoce

40. Cnocobb!  nonyveHus  BLINWCOK U3
enagensues MHBECTULMOHHLIX Naes.

peecTpa

Buinucka, npegocTaBRAeMans B
yuchbposoil  ¢ropme, HanpasnaeTcH
ANeKTpoHHO-UKhpoBOA cropme c
uuchpoBsO NOANKCKEID perucTpaTopa.

ANEKTPOHHO-
3afBUTENKY B
ANEKTPOHHON

Bbinucka, npepocraensaeman B copme OOKYMeHTa
Ha OyMa)XHOM  HOCHTENe, BPYYaeTCA JIMMHO Y
perucTpaTopa WAKM MHOTO YMOFIHOMOUYEHHOro MM nuua
3aABUTENI0 WNKU ero YMONHOMOYeHHOMY NpPencTaBuTerio
AP OTCYTCTEBMM YKA3aHWA B LaHHLIX CHETax WHOro
cnocoBa npefocTaBNeHns BbINKCKA.

Mpu nNpeacTasneHuu BLINWCKK NO 3anpocy HoTapuyca wnu
YNONHOMOUYEHHOTO 3aKOHOM TOCYAAPCTBEHHOrO opraHa oHa
Hanpaensetcds B (opMe [OKYMEHTa Ha BymamHOM
HOCWTeNe No aApecy COOTBETCTBYIOLEro HoTapuyca Wiv
opraHa, ykasaHHoMy B 3anpoce.

‘49 Samekn: Ha npvobperelne: - HBECTULMOHHLIX naes
ropn,qn' 'ecxumw muamM NogaiTes::

=B Vnpasnﬂmmym KOMNaHWIO;

o AreHTaM Kpome AreHTOB — 3aKpBITOr0  aKLMOHEPHOTO
OﬁmeCTga " KOMMEPYECKOro Gauka "CurnBan”,
KgmmepquKOFO akuvoHepHoro Bamka «Bank  Cocbere
}KeHepanb BocTox» (3akpbiToe aKkuMoHMepHoe obliecTso),
Sapr;TorD ‘akumoHeproro ofwectsa «tOHMKpeauT Gawk»,
KMB. BAHK  (3AKPLITOE AKUMOHEPHOE OBWIECTBO),
Oﬁi.uecnaa OrpanuyeHHol OTBETCTBEHHOCTBIO «Bapknaiic

a - npmoﬁpeTeHme VIHBECTULMOHHBIX

cbmswqecxnmn nwuamn nogawTca:

naes

-B anaanﬂmmym KOMMNEHMIO,

49. 3asskn Ha npuobpeTenve VHBECTUUMOHHLIX nNaes
PUANHECKMI NLaMY NOJAKTCH:

-B YHpaBﬂﬁiOLLlyEO KOMNAHWIO,

- AreHTam, KpoMe AreHToB — KOMMEPYECKOro aKUMOHEPHOO
Ganka «Bank CocbeTe Jenepans Boctok» (3akpuiToe
akymoHepHoe  obwjecTBo),  3aKpBITOTO  @KUMOHepHoro
obuectea «lOHKMKpeanT BaHk», 3aKpbITOro akuMOHEepHOro
obuwecrea «Bbank Muresan, ObuwecTea ¢ orpasuyeHHOR
oTBeTCTBEeHHOCTRIO «bapknalic banky.

3asBkM  Ha  nmpuoBpeTeHMe  MHBECTMLMOHHBLIX

hM3VYECKMMIY NLIAMIW NOAAIOTCA:

naes

- B YNpaBnsiowy KCMNaxHwio;

- AreHTam.

65. MNocne 3asepwieHna (okor4anua) hopmuposaHua ®oHaa

[ 65 l'locne 3a4mpu.|em4$| (OkoHYaHus) HOPMUPOBAHUA DoHaa

.MSMEHEHUH, Komopsie eHOCAMER 6 flpasuna dosepumenshozo ynpasnenus OMKPbIMbIM NACBLIM UHBECIIULLUOHHEIM
chonlom axkuull « Tpoiika Huanoe — QuHaHCOBbIL cexmopn»
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Hapbaeka, © Ha - KOTOPYO  YBENWUMBAETCA  pacueTHas
| CTOMMOCTh HBECTMUMOHHOTO Nas, NPU nojaqe 3asskn Ha
anOSpeTeHwe VlHBecTMub‘IOHHbiX naes:

| areHTy. KMS BAHK  (SBAKPLITOE  AKUMOHEPHOE
OEU.iEC_ITBO) CoCTaBnseT:

| - npy cymme nHsecTupoBaHust Ao 1 000 000 (0ANH MuAMOH)
| pyBren: 1,5% (oAHa uenas NsTb ABCATHIX MpPOLEHTa),
- BKMIOMAn H,ELC OT PacyHeTHOI CTOMMOCTU VIHBECTULIMOHHOMO
| nas; npw ero’ npuoBpeTeHMM NO 3anBKE, NOAARHON areHTy
| KMB BAHK (3AKPLITOE AKLIMCHEPHOE OBLUECTBQO),;

- Npu cymme vueecTuposanus oT 1 000 000 (oauH MunnnoH)
' py6riet BrniouuTensHo A0 5 000 000 (Nt MunnvoHos)
pybneii: 1% (o,quH npoueHT), Broyas HAOC, oT pacueTHo#h
CTOMMOGCTH: MHsecTuuwot-lHoro nas, npv ero npuobpeTesnu
no 3anaxe,.._;}o,qanﬁon arenty KMB BAHK (3AKPLITOE
AKLLMOHEPHOE_O_BU.{ECTBO);

- NpW’ Cymme’: uhBecTMpoBaHus or 5§ 000 000 (nate
MMnnMOHoa) pyﬁneu BrMOUMTENBHO 1 Boiwe: 0.5% (Honb
uensix ﬂFlTb “gecATuIX npoueHTa), Brhiovas HAC, ot
pacqemon cmumocm WHBECTULMOHHOTO nas, npy erc
npuoﬁpeTewa ‘no_zasneke, nopanHoin arenty KMB BAHK
(SAKPbITOE AKL[MOHEPHOE OBLWECTBO).

i arenTy . OGLueCTao C OrpaHu4eHHoN OTBETCTBEHHOCTBIO
«Eapmamc BaHK» cocTapnaeT:

- npu cyM e VEHBeCTMpOBaHMﬁ Ao 489 999 py6Gnen
(‘-IETI::E[DECT& AEBHHOCTO AEBATh ThiCAY AEBATLCOT OEBAHOCTO
JIEBATL)" pyﬁnem 156 % {opHa Uenad nATb FECAThIX
npoueHTa) BKJ"I!OHGH HOC, oT pacyeTHOW CTOMMOCTH
MnaemmuMOHHoro nas npw ero npuoBbpeTeHuu no sasBke,
nopaHHon: i arenty. - OGwecTsy c OFpaHU4eHHOR
oraeTCTBei'%Hocmo «Eapmaﬁc BaHk»;

- npw cymme waaecmpoaaHnﬂ o1 500 000 (nsiTbCOT ThICHY)

y6new BmmquTeano jo 2 999 999 (psa munnuoHa
AEBATLCOT ABBAHOCTO AEBATL ThICAY AEBATLCOT AEBAHOCTO
qeaﬂfb)'byﬁheﬁ‘-‘l"*% foous npouewt), skmovas HAC, ot
pacquHou CTOMMOCTM MHBECTMLMORHOIO Mas npu  ero
npmoGpeTeHnm no 3asBKe, noaaHHoi arenty ObuwjecTtsy C©
orpanquHom OTBBTCTSBHHOCTbIO «Bapknaiic baHk»;

Ly cymme ‘wHeectupoBanma ot 3 000 000 (Tpex
Munnuoaoa) pyﬁneu BKRHOYMTENBHO M Bbiwe: 0,5 % (Homb
uensix : nATh. AECATBIX NPOLEHTa), BRMNKOYas HAC, ov
pacqe_How cmnmocm MHBECTUUMOHHOrO nas npu  ero
npmoﬁpeTeHw ‘Mo 3anBke, noaaHHoW areHTy Oblecrsy ¢
orpaunqen_How OTBBTCTBSHHOCTI:IO «bapknaiic baHk».

areHTy SaKpbrromy aKUMOHEPHOMY
Kommepqecmmy 6aHKy «Cumbank» cocTasnaeT:

obecTey

axLMOHepHomy oGu;ecmy

ITOR KOMMEpUECKOMY
Gany- «C mﬁaHx»

- nP_. 3L Me MHBECTMpOBaHMSI ot 1 000 000 (oanH MUANVOH)
_ Yﬁﬂeh _BKmowwreano no 5 000 000 (NSTM MMNAVCHOB)
Py »:1,28% " (onra  uenas gEaguaTh NATL  COTBIX
_npoues-rra)_g-- Bknioyan HAC, oT pacyeTHOR CTOMMOCTM
_MHSECTHHMOHHoro ras, npu ero npuobpeTeRny No 3anBke,
nonaHHou_ areHTy  3akpemoMmy akumoHepHomy obulectay

Hanbaeka, Ha KOTOPYKD  YBENMUMBABTCA  pacyeTHas
CTOMMOGTE MHBECTUUMOHHOTO Nas, npy nogaqe 3afBKv Ha
npuoBpeTerue VIHBECTHULIMOKHLIX Naes;

areHTy 3akpbiToMy axuMoHepHomy obuecTry «BaHk
WHTesa» cocTasnneT:

- ApY CyMMe MHBecTMpoBanua Ao 1 000 000 {oguH MUNNUOH)
pybnen: 1,5% (opHa Uenas naTe AecATbIX MNPOUEHTA),
srmiouan HOC, o7 pacueTHoR crommocTW MHBECTMLIMOHHOTO
nas;, rpu ero nNpuoBpeTeHu No 3asBKe, MOAAHHOA areHTy
3aKkpeITOMY akyuoHepHomy obujecTsy «bank UnTesan,

- Np¥ cymme uHeecTposanua ot 1 000 000 (oauH MUNNKOH)
pyGried skmouvTtensHo go 5 000 000 (nATW MwunMWOHOB)
py6neit: 1% (oamH npoueHT), Brnioyan HAC, ot pacyeTHon
CTOMMOCTY HBECTMUMOHHOTO nas, NpW erc npuobpeTtenun
no 3asBKe, NOAAHHOW areHTy 3aKkpbITOMY aKuKOHEPHOMY
obwecTey «BaHk UHTesan;

- mpu cymme wHeecTvpoeanus ot 5 000 000 (nate
MUNMKMOHOB) pyBrien sxniounTensHo W Bhiue: 0.5% (Honb
Uenwix nATh AECATHIX npolenTa), Brruovas HAG, ot
pacdYeTHOM croumocT MHBECTMUMOHHOTO nas, npu ero
npuobpeTeH no 3asBKe, NOJAHHOM areHTy 3aKpbITOMY
akuuoHepHomMy obwecTey «bark UHTesan.

areHTy OBLWECTBO € OrpaHv4eHHOl OTBETCTBEHHOCTLIO
«Bbapknanic baHk» cocTasnAReT.

- NPY CyMMe VHBECTUpoBanMA 40 500 000 (nATUCOT ThicAY)
pyBrieit: 1,5 % (oAHa uenas NATb AECATBIX NPOLEHTa),
sikniouan HAC, oF pacueTHOW cTtoumocTn MHBECTULMOHHOrO
nas npv ero fipuoBpeTeHun No 3aABKe, NOAAHHON areHTy
ObwecTsy C OrpaMn4eHHON OTBETCTBEHHOCTLIO «Bapknaiic
BaHK»;

- npu cymme nHeecTMpoBadiks oT 500 000 (nATbCOT ThicAY)
py6nei skmounTenbHo fo 3 000 000 (Tpex MMNNMOHOB)
pybneit: 1 % (oauH npoueHT), Brmovas HAC, oT pacyeTHom
CTOMMOCTY VIHBECTWLIMOHHOPO Nas npn ero npuobpetenvy no
aanBKe, nopanHoli arenty QOwectsy € GrpaHUdeHHON
OTBETCTBEHHOCTLIO «Dapknaic baHk»,

- ppu cymme umBecTupoeahua ot 3 000 000 (Tpex
MUIAMOHOB) pyBneli Bknountensho u Bblwe: 0,5 % (Hons
HenbiX NATe [HECAThIX MNpoUeHTa), BKAOYAs HOC, ot
pacu4eTHOM CTOMMOCTH MHBECTUUMOHHOTG nas npu  ero
npuobpeTeHn No 3aseke, nojaHHoi areHty O6wecTey ¢
OrPaHMHEHHGH OTBETCTBEHHOCTLIO «Bapknaic baHky.

areHTy AKUMOHEPHLIR KomMmepyeckuii CheperatenbhbIii Oank
Poccuitckon depgepauun {oTKpbITOS aKLUMOHepHoe
o6LecTBO} COCTARNAGT!

- npy cymme yuBecTuposanmna Ao 50 000 (natepecaT ThICHY}
pySneit - 1,5% (ogHa uenas nsTb HECATBIX NPOUEHTa),
skmodan HOC, oT pacyeTHoid cToMmocT MHBSCTULMOHHOO
nas Ang Ny,  He  ABASIOUMXCA  Briajenbuamu
MHBECTULMOHHBIX Naes;

- ApW cyMMe uHBeCTMpoRatua Ao 50 000 (naThAecAT Teicad)
pyBnei - 0,75% (Honb UEkIX CEMbAECAT NATh COTLIX
npoueHta), Bknioyas HAC, oT pac4eTHOW CTOMMOCTH
VMHBECTMUMOHHOrO Nas Ans ML, SBMARIOWKXCA BNajensuamu
AHBECTULMOHHLIX Flaes,

- FpW CymMme vHeecTuposanna oT 50 000 (NaTbaecsT ThicAu)
pyBnei BkmioumtensHo Ao 100 000 (cto Thicav) pyGnei -

© MamedeHuA, Komopesie GHOCAMCS 8 npaeuna dogepumeneHoz0 yipaenenus OmKpeIMbIM NAQ86IM UHEECMULUOHHEIM
: grondoM akyud « Tpolika fuanoz — QUHAHCOSLIT Cexmopy
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_koMMepueckomy GaHky «CruTBaHK»;

- PU cymme: uHBecTMpoBaHus oT 5 000 000 (nams
ﬁMvmanoB) py6nem BKIIOMUTENBHO W Bhiwe: 1% (oawH
MpouenT), mymouan: HAOC, OT pacyeTHON  cToumocTw
NHBeCTUUMORHOrO nas, npy ero npuofpeTeHuu no sasske,
MOAaHHOI areHTy 3aKpsITOMY aKumMOHepHoMy oBluectsy
: KOMMepyecKomy G_éH_gy' «CuTHBaHK».

=';-'aremy AxunoHepHuit  kommepyecknn  CBeperaTensHuli
-6ank  Poceuiickoii - defepauun  (OTKPbITOe  aKUMOHEPHOE
obwecTso) cocrasnsier:

- mpu cymme uHsectuposaHua 4o 50 000 (naTbaecaT Teicau)

pyGnen - ‘15%"(0;:;;43 Uenas NATe AGCATLIX MpoueHTa),
_BKMioYas HAC, ot pacquHov: CTOMMOCTU WMHBECTULIMOHHOrO
nas  Ans AWy, He  SBNSIOWMXCA  BRajensLamu
MHBECTULMORHBIX Naes;

- npY cymme MHBecmpoBaHMﬂ 20 50 000 (nATpaecaT ThicaY)
pybneit - 0,75% (HOMb LEMbIX CeMbABCAT fstTb COThIX
MPOUeHTa), sxmo\éan' : H,ElC OT pacHeTHOW CTOMMOCTH
: MHaecmu,momoro nas AR WAL, SIBASIOIIMXCA Brafenbuamu
VIHBECTNLIMOHHBIX naes; '

‘- Npy cymme MHBBCTMPOBEHMH ot 50 000 {naTbAecAT ThicAY)
‘pybnei BKniOHMTeanD_}JLO_‘lOO 000 (cTo TeicaY) pybBnei -
'1,2% (opHa uenas gBe AecaTbiX npoueHTa), Bkmovaa HAC,
OT pacyerTHoil CTOMMOCTHM MHBECTULIMOHHOTO Nas Ans nwu,
HE ABARIOWNXCA BRadenbLiamn MHBECTULIMOHHLIX Naes;

- Npy CyMMe MHBecTUPoBaHUA oT 50 000 (NATLAGCAT ThicAY)
pybne#t BknouMTenbHo go 100 000 {cTo Tuicsy) pybnedi -
0,6% (HONb YenbiX LWeCTs AECHATLIX NPOUEHTa), BKMOuas
HAC, oT pacdeTHol CTOMMOETM MHBECTMLMONHOM nan ans
AKLY, ABAAIOLMXCH BNaAenbUaMit MHBECTULIMOHHLIX naes:

- fipn cymme wuHsectupoBanua ot 100 000 (cto Thicad)
pybneit skmouurensHo W Boitue - 1,0% (0awH npoueHT),
srnoyast HAC, o7 pacueTHOR cToMMocTM MHBECTMLMOHHORD
nags Ana  nuy,  He ' SEMNAKIWWXCA  Bnaaenbuamu
MHBECTULMOHKBIX Naes;

- TpM Cymme uHBecTvporRanva ot 100 000 (cto Thicsd)
pyGreil skrniouutensHo W Bbiwe - 0,5% (HOMb LenbIX NaTb
AecatbiXx npoueHTa), Brmodas- - HOC, oT pacueTHon
CTOMMOCTK MHBECTULIMOHHOFO Nad ans nky, ABNSIOLMXCH
Bnagensuamu VIHBeCTULVOHHLIX Naee.;

Ans ueneit pacuera HapGaBKyu, HAa KOTOPYIO yBenuuMBaeTcs
pacveTHas CToMMOCTt MHBECTULIMOHHOTO mas npW nogaue

3asBKM: Ha Bbiady  MHBECTULMOHHBIX naes  areHTy
AKUMOHEpHLIN  kommepueckuit  CBeperatenbHblit  BaHk
Poccuiickoli  ®egepaumn  (OTKDBITOE  aKUMOHEpHOE
oﬁluecmo) nog  AWUOM, SABASIOWWMCR  BRagenbLeM

WH_S_ecf_rm_uMOHHblx naee, MNOHWMAETCH uInYeckoe WM
OpHUAndeckoe nulo, ¥y KOTOPOrO B PEecTpe BRajenbyes
MHBecmuuoa-letx naee oTKpbIT X0TA Gkl 0auH NuUesoi cuer,

Poccvw!cxow

| Gonewe - wyng,
| BblﬂOl‘lHH&Tcn

1.2% (oAHa uenas ABe mecaTbix npoueHTa), skmouan HAC,
OT pacyeTHOR CTOMMOGCTY VIHBECTULMOHHOTO Nan ANs nuy, He
ABAAKLMXCA BNaaensuamit VIHBECTULIMOHHLIX naes;

- nipn cymme uHeecTupoBanua o1 50 000 (nATbpecaT TeicAy)
pyBreit skniountensio go 100 000 (cro Thicay) pybnei -
0,6% (Homb UenkiX WECTb HECATLIX NPoUeHTa), BKMIOHAs
HIC, ot pacueTHOW cToMMOCTU WHBECTUUMOHHOrC nas Ans
AU, ABNAOLUXCS BriaaenblaMy MHBECTMLMOHHEIX Naes:

- Apu cymMe uHeectupoBaHua ot 100 000 (cto Twicsd)
pybneit sknicunTensHo M sbilwe - 1,0% {oawH npoteHT),
skniovan HAC, oT pacyeTHoN CTOMMOGTHY MHBECTULMOHHOMO
nas  4ns nWL,  He  ABRAKIUMXCA  BAaJensuamu
MHBECTULUMOHHBIX Naes;

- Npu cymme wuHBecTwposawns oT 100 000 {cTo ToicAd)
pybnei BKNIOYMTENEHO W BhIWeE - 0,5% (Honb UensIX AATb
OeCATbIX  npoueHTta), Bkmovan HAC, or pacdeTHoit
CcTOMMOCTM MHBECTULUMOHHOIO Nas Ana Wy, SBNALMXCA
sragensuamn VHBECTULMOHHBIX Naes;

Onst uenel pacueta HagbaskK, Ha KOTOPYIO YBEMUUMBASTCH
pacqeTHas GTOMMOCTE WHBECTWUWMOHHOFO Nas npu nogadve

3aABKM  Ha BblAadvy HBECTUUMOHHBIX Mace  areWty
AKUWOHEPHEW  KomMmepuecknii  COeperarenbHbld  BaHK
Poccniickoi depepauun {oTKpbITOE aKumoHepHoe
oblecTro), nog  nMUOM,  ABNSIOWMMCH  BRadenblem

MHBECTULMOHHLIX Naes, nNOHAMASTCA (IM3VMECKoe Wav
IOPMAKMYECKOE NWULO, Y KOTOPOre B peectpe Brajenbues
MHBECTULIMOHHBIX N3eB OTKPLIT XOTH 6k OAMH NUUEBON CYerT,
Ha KOTOPOM N0 UTOraM AHA, NPEeSWECTBYIOWETD SHIO BhIAaYM
WHBECTULIMOMHBIX NaeB, HA OCHOBAHWKM 3a3RBKM, NOAAHHON
areHTy AKuuoHepHbIl kommepueckuin CheperatensHislil BaHk
Poccuickol Pepepaunn (oTkpeITOR aKLuoHepHoe
ofulecTso), YMCNMTCA KONWMYECTBO MHBECTULMOHHLIX Naes,
Gonbwe Hyna. Ecnu  ykasaHHoe sbllle ycrioBle He
BEINCMHASTCH, COOTBETCTBYIOW@E JIMLD He cuuTaeTcs
BnagenbLlem UHBeCTULMOHHBIX Naes.

areHTy OGiiecTBY ¢ OrpaHWY4eHHOW OTBETCTBEHHOCTLID
«Iny-ac-6M-cu BaHK» cocTaBnsAeT:

- NPU CYMMe, BHECEHHOR B OnMnavy WMHBECTULMOHHLIX
naes, 8 pasmepe go 300 000 (TpexcoT ThicAu) pybnen:
1,5% (ogHa uenasa nNATb AeCATLIX NpOLEHTa), BKIO4AA
HAC, ot pacyeTHOWN CTOMMOCTN MHBECTULUOHHOrO Nas;

- Ap¥ CYMME, BHeCeHHOW B ONNaTy MHBECTMLMOHHLIX
naes, B pasmepe or 300 000 (rpexcoT Tbics4) pybGnei
BKIIoYMTEneHe gao 1 000 000 {opHoro munnwnoHa): 1,25%
{oana uenan ABaAUaTE NATE COTLIX NPOUEHTA), BKITIOYaR
HAC, oF pacyYeTHOR CTOMMOCTH MHBECTULMOHHOMO Nas;

- fPpK CyMMe, BHECEHHON B OTNaTy MHBECTULIMOHHLIX
naes, B pasmepe ot 1 000 000 (opgHoro munMOHA)
pyOneit Brnio4uTenbHO ¥ Bblwe: 1% (0OWH npoteHT),

Saszsam Ha

Ha KOTOPOM No UToram AHR, NPEALIECTBYIOIErD AHIO BblOaYN siqiotas HAC, T pacterHon crovmocth
MHBECT“UHOHHI:IX naes, Ha OCHOBAHWW 3amBKW, nopaHHoR | | o o IORHOTO nas.
aremy AKunoHeprm kommepueckwid COeperatenuHbifl BaHk
Penepalium {oTKpbITOE AKUMOHEepHoe
06u;ecmo) YMCHMTCA KONMWYECTBO WHBECTUUMOHHLIX rfaes,
Ecnu yka3aHHOe Bbille ycrnosue He
COOTBETCTBYIOLLEE NULC He cuuTaercs
B“aﬂe”buem NMBECTULMOHHLIX Naes.
norawenve WHBecTMMOHHBIX naes | 70. S3asBks  Ha noraweHne MHBECTULMOHHLIX  naes
Viamenenus, Komopsie BHOCAMCA @ lpasuna J0sepuUmMensHo20 yrpasneHus OmKpsimbIM 1AEEhIM UHBECITILUUCHHbIM Cmp, 16719
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OPuIMuecKrMY NULAMY NOAAINTCA:
- B YNpasnsiolylo KOMIaHuio;

- AfeHTaMm, KpOME areHToB - 3aKpBITOro aKLUOHEpHOro
ofwectea - xoMMepueckoro BaHka “Cutubank’,
Kommepueckoro akuvonepHoro Oauka «baHk  Cocbete
XeHepans Bocroks (3aKkpbitoe akumoHepHoe oblecTso),
3akpuitore akumoHepHoro oblecrsa «lOnuKpeaut bani»,
KMB BAHK (BAKPBITOE AKLUMOHEPHOE OBLIECTBO),
Ofwecysa ¢ orpaHuderHol OTBETCTBEHHOCTRIO «Bapknaic
Banky.

3anBku Ha noraweHne MHBECTULMOHHEIX Naes (pranyecKuMu
NMuamu noaanTea:

- B YNPaBnAwLLYIO KOMAAHWIO,

- ATeHTam.

OPUANHECKUMI NMALaMK FOJATCS:
- B YNpapnsowylo KoMNaHno;

- AreHTam, kpome areHTos - KoMmepueckoro akUMOHepHOro
Ganka «bBank Cocbere enepans Boctox» (3akpbiToe
akumoHepHoe  oDwecTso),  3axpbiTOro  aKUMOHEPHOTO
oBulectea «KOHuKpeout BaHk», 3aKpbITOro akuKWOHEPHOro
obmecTBa «BaHk Mureza», Ob6uectsa ¢ oOrpaHUMeHHOR
OTBETCTBEHHOCTLIO «Bapknaic baHk.

3anBKM Ha norauieHne VIHBECTULIMOHHLIX naes ¢M3MHECKMMM
NEIaMK NOAAKDTCA!

- B YNpaBnAOLYO KOMNAHWID,

- AreHTam.

78. MNpu nogade 3asBKM Ha noraweHue VHBECTULMOHHBLIX
Naes CKWAKA, Ha KOTOPYID YMEHLLWAEeTCA pacqeTHas
CTOMMOGTB, PACCHHTRIBAETCA B CNEAYIOLLEM NOPSAKE:

Mpu nogave 3asiBkM Ha NoraweHue MHBECTMLIMOHHLIX Naes,
33 UCKMIOYEHWEM MICralleHna No 3asBKamM, NoAAHHBIM areHTy
BakpbiToMy  akyuoHepHomy OOWECTBY  KOMMEPMECKOMY
Ganky "Cutnbank’ w areuty AKUMOHEPHbBIR KOMMEpPYECcKUiA
C6eperaTenbrbiit BaHk Poccuiickoit ®egepauvn (0TKpeITOE
aKyuoHepHoe o61ecTeo), pacuyeTHas CTOMMOCTb
MHBECTULUMOHHOO Nas YMEHbLILAETCA Ha CKUAKY B pasmepe 1
% {opuH npouenT), sxniodas HOC, oT pacueTHO! CTOUMOCTH
ViHBecTUUWMOHHOO Nas.

CKUOKA HE B3MMaETCS NP NoJaqe 3asskM Ha roraweHue
MHBECTVLUMOHHBIX NaeB HOMVHANBHBIM DEPXKATENeM Wik
OOBEPUTENLHLIM YNPABNAOLM.

Mpu nogave 32sBky Ha noraeHne MHBECTULMOHHEIX Naes
areHTy 3akpbITomMy aKUKUOHEepHOMY obuwecry
xommepueckoMy Bauky “CutubadK’ pacyetHas CTOMMOCTb
MHBECTMUMOHHOTO Nas YMEHbLIAGTCH Ha CKUAKY B pasmepe 3
% (Tpu npouewTa), Brnioqas HOC oT pacueTHO#H CTOMMOCTH
MHBeCTULMOHHOrO nas.

Mpu nogave 3asBkK Ha noraweHne VMHBECTULMOHHBIX Naee
AreHTY AKLMOHEpHLIA KoMmepdeckuin CBeperaTensHbii GaHk
Poceuiickoi Pegepaymnn (oTkpLITOE aKumoHepHoe
ofLecTr0) pacueTHasl CTOUMOCTh MHBECTWUMOHHOFO nas
YMEHbLUAETCH Ha CKUOKY B pasMepe:

- 3 % (tpu npouenTa), ewliodas HOC oT pacyeTHOR
croumocT  MHBECTUUMOHHOTO nas, B Chy4ae, ecnv
noraweHue ApPoM3BOaMTEA A0 ucTeueHns 90 (nessHoCTA)
[AHel CO [HA BHECEHVR MPHXOAHOA 3anvcy No 3a4vCrneHuio

JAaHHEX  VHBECTMUWOHHBIX naeB  Ha NUUEBOR  cueT
Bnapgensua MHBeCTUUMOHHBIX Naes;
- 1% {ogwn npouenT), BKmowar HOAC o7 pacyeTHOR

CTOMMOCTY  MHBECTUUMOHHOrO nas, B chnydae, ecnu
noraleHwe NPOM3BOANTCA N0 WCTEYEeHMN 90 (pessiHoOCTA)
JOHER CO OHA BHECEHUA NPUXOZHOW 3anWUCh MO 3a4YUCNEHNID
[aHHBIX  MHBECTWLIMOHMBIX NaeB  Ha MAUEBOR  cueT
snafensua MHBeCTULMOHHBIX NAEB,

Mpw ROgZaye 3aaBKM HA norawexue MHBECTULWOHHLIX Naes
arenty OfllecTBy C OFpaHWYEHHOR OTBETCTBEHHOCTLIO

78. Mpw nopave 3aABkM Ha noraweHye VIHBECTMUMOHHbIX
faeB CKWAKA, HA KOTOPYID YMEHBIIAETCs  pac{eTHas
CTOMMOCTL, PACCHUTLIBASTCA B CrieayIoWem Nopaake:

Mpu nojave 3asBkv Ha noraliedne VHBECTULMOHHSLIX Naes,
33 UCIIIIOYEHUEM NOTalleHna Mo 3aABKamM, NOAAHHBIM areHTy
Obuwecray c OFpaRUyeHHON OTBETCTBEHHOCTEIO
«Bapknanc BaHk» ¢ areHTy AKUMoHepHbIR KOMMEPHECKWA
CBeperaTtensHelil Gank Pocouiickoil deaepaunn (aTkpsitoe
akuuoHepHoe obecTBo}, pacuyeTHas CTOMMOGTh
VIHBECTMLMOHHOTC NMas YMEHLLLALTCA Ha CKWAKY B paamepe 1
% (oauH npoueHT), Braovas HAC, oT pacdeTHOW CTOMMOCTY
MHBECTULIMOKHOTO nas.

Ckvigka He B3VMMAETCHA MpW nojadve 3asBKW Ha noraweHue
VMIHBECTULUMOHHLIX Nace HOMWHAaNbHBIM - Aepxatenem  Wnu
LAOBEPUTERBHLIM YyNpaBnAloWUM.

Mpu fopave 3asBkW HA norawexve VIHBECTUUMOMMBIX Naes
areHTy AKUMOHEpPHBIA KoMMepueckuil CBeperatentHeii BaHk
Poccuiickol ®epepaunn (OTKPLITOR akumoHepHoe obLiecTsa)
pacyeTHan CTOMMOCTL VIHBECTMLMOHHOrO Nas yMeHbLIaeTcs
Ha CKWZRY B pasMepe:

- 3 % (Tpu npoueHTa), skmouas HOC oT pacueTHowW
CTOMMOCTW  VHBECTULIMOHHOIO TNaA, B ChAydae, ecnu
noraileHue NpoM3BOAUTCA A0 wcreveHun 90 (mesaHocTa)
fHell co AHA BHECeHWA TPWXOOHOMA 3anucy NO 3a4ncnexvio
DaHHBIX VIHBECTUUMOHHLIX FIAeB Ha NULIEBON CYeT Bnaaernsla
ViHBECTMUMOHHBIX Naes;

- 1% (ogwn npouent), Bkmwouas HAC or pacueTHow
CTOMMOCTY  MHBECTMUWOHHOIO nas, B ChRydae, ecnu
foraweHne NponsBoavTCs o ucTevenun 90 (nesaHocra)
JHelk CO [AHA BHECEHMA NMPWXOAHOM 3aMUCKH No 3aYncnedwio
AaHHbIX VIHBECTULMOHHGBIX NaeB Ha NUMUEBoH CYeT BRajensiia
MNHBECTULMOHHLIX Naes. :

Mpv noaave 3asekM Ha noraweHue VIKBECTULMOHHBIX naes
areHty OO6lWecTsy C OFPaHWYEHHO# OTBETCTBEHHOCTBID
«Bapknaitic BaHk» pacdeTHas CToMmocTe MHBECTUUMOHHOM
nas YMeHbLIGETCA Ha CKMAOKY B pasmepe: ‘

- 3% (Tpn npouedTa), Brmiovas MAC, o7 pacueTHo#
CTOMMOCTM MHBECTUUMOHHORC Ras - B CnydYae, echau
noralledne NPoUSBOANTCR A0 WeTevequs 90 (AesAHocTa)
OHElt ©O AHY BHECEHUA NpWXOOHOW 3anuckh B PEecTp

«Bapknainc Banky pacdeTHaA CTOMMOCTb VHBECTULMOHHOIO | Briajensues MHBECTWUMOMHBIX naes ©  npuoGpeTeHvn
nas yMEHLLIABTCA Ha CKMIKY B paamepe: BRafenbUem VHBECTULMOHHLIX Naes;
MameHeHus, Kamopsie BHOCAMCA & [Tpasuna GoBepUMENbHOZ0 YNPABNEHUR OMKDLIMbIM NAEBLIM UHSECIIUUUCHEBIN  Cmp. 17/19
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- 3% (7pi . npouewta), swodaA HOC, oT pacuetHow
CTOWMOCTH * HBECTMUMOHHOTO Mas - B CNyyae, eciu
noraleHne npouwsBoguTcA A0 wctevenus 90 (dessHocTa)
AHEl CcO pHe BMECEHUS NPUXOGHOW 3aMUCH B peectp
Brafensues’ MHBECTULMOHHLIX naes o npuoBpeTexvn
BNanenbuem VIHBECTHLMOHHBIX Naes;

- 1% (oaun npoueHt), ermowas HAC, or pacuetHoit
CTOMMOCTM MHBECTMUMOHHOTO Nas - B Chydae, ecrnu
noraleHmre npbmaso,qmcs:i no wcredenun 90 {nessaHocTa)
AHel co AHA BHeceWusi MPUXOOHOA 3anMci B peecTtp
Bragencies ~ MHBECTULMOHHLIX Taee o npuobpeTenun
Bragenkuem NHBECTULMOHHLIX Nage.

- 1% (opwH npoueHT), Brmovas HOC, or pacyeTHON
CTOMMOCTH MHBBCTHLEVEOHHOI’O nasg - B Cchy4dyag, echn
floraliesne npouasoanTcA no uctederuu 90 (pesaHocTa)
BHEl CO AHA BHECEHWS RNPUXOAHOR 3anvck B peecTp
Brajensuee MHBECTHMLUMOHHEIX naes o npuobpeTeHun
BragensueM VMHBeCTULIMORHLIX Naes.

84. VinsecTvmonHele oBMeHuBaTECA  Ha
MHBECTULIMOHHBIE Naun:

OTKpLITOre NAeEoro WHBECTUUMOHHOTO thoHaa obnurauuit
“Tpoiika Owanor - Wnba Mypomey”;

OTKpLITOrO NAeBOFO MHBECTULMOHHOFO (hoHAA akuui
“Tpoitka Owanor — QoBpbiHa Hukuny”;

OTKPRITOro NaeBoro MHBECTULMOHHOIC hoHIa CMELlaHHBbIX
WHBecTULMA “Tpotika Juanor - f[pysuHa’;

OTKpLITOrO NaeBoro MHBECTULIMOHHOTO droHaa oBnraunin

«Tpolika Quanor - Caako»;

nam  MoryT

84. VHpecTULIMOHHBIE obmeHnBaTeca  Ha

WHBECTUUMOHHbIE nan:

naun MOTryT

OTKpLITOro Naesoro MHBECTULWOHHOIO thoHAa oBnurayni
“Tpoiika Juanor - Vines Mypowmeu”;

OTKPBITORG NAaeBOre MHBRECTULMOKHOTO (hoHaa akymia
“Tpoitka Ouanor — JobpeiHa Hukutnd";

QOTKPLITOTE NASBOr0 WHBECTULIMOHHOFO (hOHAA CMEellaHHBIX
nHBecTALMiA “Tpoika Awanor - Opyxusa";

OTKpLITOrO  NAeBoro  MHBECTHMUMOHHOMO oHaa  akumit | OTKPLITOMO  NaeBoro  WHBECTMUMOHHOrG  hoHAa  akuwh
"Tpoiika Auancr — ®egepancHbIi”; “Tpoitka Ouanor — GefepanbHbii’;
OTKPLITOFG NaeBOre WHBECTMLUMOHHOTO dioHAa  aKkuni "
o . -, OTKpLITOrO  NAEBOTe  WHBECTULMOHHOTO  dhoHaa  akuMi
Tpoiika Auanor — HedTerasossii CekTop', — .
, Tpoi#ika Ouanor — Hegreraaosstia cekrop”;
OTKPLITOTrO NAEBOTO  MHBECTMLMOHHOIG hoHAa  aKuwil
“Tpoika Juanor — 3nekTpoaHepreThka”; OTKPLITOFG  NaEBOr0  MHBECTULMOHHOTO  (DOHAE  AKLiwid
OTKpLITOrO [AeBOF0  MHBECTWMLWMOHHOTG hoHaa axuwi | “Tpoiika Juanor — SnNekTpoaHepreTHka’,
“Tpoika Awanor — TenekoMmyHuraumn”; .
P A y H _ | OTepuitore naeecro  uHBecTWUMOHHOrO  dioHOa  AKHWMA
OTKpLITOr0 NaeBoOro  WHBECTMUWOHHOrO hoHaa akuui | . .
e n Tpoitka Juanor — TenekommyHvKaLum’;
Tpownka Luanor — Metannypriast”,
OTKpLITOrO Maesoro  WHBECTUUMCHHOTO  ioHpa  akuwid | OTKphITOro  naesoro  WHBECTULIMOHHOD cdoHga  akuui
“Tpo#ka Ouanor — [otpeGuTenscimit cektop”; “Tpoiika Ouanor — MeTannyprus”;
HaxoanALwmxcs B OBEPUTENLHOM npasnexHvu .
AR , Aosep ynp OTKPLITOrO  Naesoro  MHBECTULMOHHOTO  hOHAR  aKuwmit
Ynpaensiowei KoMnaHui, — -
Tponka fAwancr — Notpebutensckvil cexTop”;
OTKpLITOrG NaeBoro MHBECTHUMOHHOMO (HoHAA ABHEXHOTo
phiHka «Tpofika Quanor - Cagkon;
OTKPBITOTC MAEBOro WHBECTMUMOHHOMO droHAa CMeLlLaHHbIX
UHBECTULIMI «Tponka Juanor ~ BPUK»
HAXO[AWMNXCA B [OBEpUTENBHOM ynpaenexum
YnpaBnsiouien KoMnaHun.
88. 3asmBkn Ha  obmeH MHBeCTUUMOHHBIX  naes | 88. 3anexu Ha obMeH MHBECTMLIMOHMLIX NAEB 1OPUANYECKHMU

IOPUENHECKMMU FIKUBMI MOSA0TCA:
- B YNpaBnsowyio KOMNaHwo;

- AreHTam, KpPOME areHToB - 3akpblTOro axuWoHEPHOTo
oBuwectea KOMMEpPYeCcKoro Gaxka “Cutnbank”,
Kommepueckoro akumonepHoro Bauka «Badk Cocbete
WeHepank BocTok» (3akpbiToe akuuoHepHoe obwecTso),
3akpuIToro akumoHepHoro obuectsa «OnWKpeguT BaHk»,
KMB BAMHK (3AKPBITOE AKUMOHEPHOE OBLUECTBO),
QO6ujecTBa ¢ orpaHWuyeHHON OTBETCTBEHHOCThIO «Bapknaiic
BaHk».

3asBxM Ha obBmeH WHBECTUUWOHHBLIX Naes M3ndecKuMK
NYLEMI NOABHTCA:

- B YNpaensoLiyo KOMNaHUIo;

NYLEMA NoJAI0TCA:
- B YNpasnaiolylo KoMaHMio;

- AreHTam, KpoMe areHtoB - KOMMEPYEeCKOoro akuUOHepHOTo
Banka «Bamk Cocbere >eHepanr Boctox» (3akpbiToe
akumoHepHoe  obilecteo),  3aKphiTOro  AKUKMOHEPHOro
obwectea «Ouukpegut Batk», 3akpbiTOro akUWOHepRHoOro
obumectea «Bavk UWHTesza», OOwectsa C OrpaHU{EHHOR
OTBETCTBEHHOCTLIO «bapknaic baHix.

3asBKkM Ha oOMeH WHBECTMUWOHHBIX naes MIMYecKnMK
nalamy noaaloTeA:

- B YApPaBNAoWYy KOMNaHWIO;
- AreHTam.

vua, KoTopkiM B COQTBETCTBUKM € HACTOALMMMU Tpasunamu
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- AreHtam,

Tnua, kotopbim B cooTBETCTBUN C HacTosAWMMK pasunamu
moryT noaaeaTbCcA 3a8BKN Ha npuobpeTteHne
VIHBECTULMOHHBIX Naes, NPUHUMAIOT TaKkxKe 3asBKKM Ha o6MeH
WHBecTULMOHHBIX NaeB.

MoryT nogaeatbCH 3aAaBKN Ha anOGp&TeHMe
MHBECTUUMOHHLIX NaeB, NPUHUMAIDT TakKe 3asBKW Ha obmeH
MHBECTULMOHHEIX Naes.

enepaneheiii dupexkmop "
B8 A\02/7¢

3akpeimozo akyuoHepHo20 oGlutf,.\ R ~UaNE
«Ynpaensrowas komnanus «Tpolxa; ;.,,\\(’
B

O.B. JIAPHHEB
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