Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

OTKpbITbIM NaeBOM MHBECTULMOHHBIA (POHA, PbIHOYHBLIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBasa — CbanaHCUPOBaHHbLINY

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavyeHuu cmambu 6.1. u 6.2. ®edepanbHo2o 3akoHa «O pbIHKE UEHHbIX BymMaz» U He s18rsgemcsi
peknamol. Imom OOKyMeHm rokaxem Bam Knouesyro UHhopmayuto 0 chuHaHCO80OM rPOOdyKme: e2o rpupoody, PUCKU,
Komuccuu, rnomeHyuanbHyro npubblib U ybbImKU, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opyaumu.
@uHaHcos8bIl MpodyKm, 8 OMHOWEHUU Komopoz2o cocmasneH KWW/, He sensemcsi 6aHKO8CKUM 0ero3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 26.01.2024.

Cmoumocmb UHBECMUUUOHHbIX raeg Moxxem yegeriuyueamsbCAad U YMeHbuwampCH,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS

C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa OlMN® pbIHOYHBIX (PUHAHCOBbLIX UHCTPYMEHTOB «[epBasi — C6anaHcMpoBaHHbIN»
YnpaBnsiowas KoMnaHus AkumMoHepHoe o6LecTBo «Ynpasnsitowasi komnanus «Mepeasy
Tun npoaykTa OTKpbITbI Na€BON NHBECTULMOHHBLIA DOHA, PbIHOYHBIX (OUHAHCOBLIX NHCTPYMEHTOB
BantoTta npoaykTa PYB
Cpok npoaykra He orpaHunyeH
3awwmTa KanuTana OTtcyTcTBYET
Bbinnarta KynoHoB OtcyTcTBYET
YpoBeHb IMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU U3 NpoAaykTa 6e3 CyLeCTBEHHbIX NOTEPb)
YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)
MHBeCTULMNOHHbIE Lenu KOpunagnyeckas o6onouka
doHA HaueneH Ha nonydvyeHve goxoga B pybnax 3a cyet lMaeBo WHBECTULMOHHBIN OHA — ogHa u3 dopMm

MHBECTMPOBAHMSA B akuMum M obnurauym MPeMMYLLECTBEHHO  KONMNEKTMBHOIO  BIIOXEHWS CpPeacTB  (MHBECTUPOBaHMWSA).
POCCUIACKNX 3MUTEHTOB Ansi obecneveHus GanaHca mexay CpepnctBa KNMEHTOB boHAa MepenarTcsi B JOBEPUTENLHOE
npYemMneMbiM YPOBHEM pUCKa U OXWOAEMOW [OOXOOHOCTbIO.  yNpaBlieHWE YMpaBnsAlLWEN KOMMaHuW, a OHa, B CBOH
AKTVMBBI (bOHOA WHBECTUPOBaHbl B AMBEPCUMULMPOBAHHBIA  O4Yepedb, BKMagbiBaeT WX B LeEHHble Gymaru (Hanpumep,
noptcpens akumm  wn  obnurauuwn.  Ctpatermsa  coHAa  akuuu, obnuraumu) unu gpyrme aktuebl. Llenbio BnoxeHus
OCHOBbLIBAETCA Ha [MHAaMWYHOM pacnpefeneHnun CpeacTtB  CPeACcTB B naesble hoHAbI SBMSETCA MONyYeHne goxoda oOT

MeXay KrnaccamMu aktuBoB (aKLIMFlMI/I 7] 06J'IMFaLIMF|MI/I). pOCTa CTOMMOCTUN TaKMUX aKTUBOB. AKTUBBI (bOH,D,a npu 3ToOM
SABMSAOTCS OOLLM MMyLleCcTBOM BnagernbLeB naes, a pasmep
chKVl MHBECTUPOBaHUA A0onn Kaxaoro Brnagenbua nponopunoHaneH KonndectBy

npuHagnexawmx eMmy MHBECTULIMOHHbIX Naes.
U CpOK WHBECTUPOBAHUA HE OrpaHn4veH

* PekomMeHayemblii CpoK MHBECTMPOBaHUSA OT 3 fieT
* MHBecTop B Nto6GOM MOMEHT MOXET nofaTb 3asiBKy Ha
rnorailieHve naes. B Te4eHve 3 pabourx AHen nam GyayT

MpoAaykT npeaHasHaveH gns
HeKBanuMuMpoBaHHbIX UHBECTOPOB, KOTOpbIe

noratueHbl N0 CTOMMOCTW Ha AaTy noralleHuns. B TeyeHne 10 * He nmetoT 4OCTaTOYHOrOo OnbiTa U BpEMEHU A5
pa60qu [JHen nocre noraweHns eHeXHble CpeacTBa 6y}J,yT CaMOCTOSATENbHbIX UHBECTULMIN HA (DOHLOBOM PbIHKE
BblBeJEHbl Ha 6AHKOBCKUIA CHYET KIMEHTA. * HaueneHbl nony4vnTb 0oxon bonbLue YemM no BKnagy, HO He

roTOBbI CUMbHO PUCKOBaTb
+ XOTAT HakannMBaTb CPEACTBA U MMETb BO3MOXXHOCTb
CHMMaTb AeHbIM Mo HeobXxoaMMoCTH
* [oToBbI MHBECTUpoBaTL OT 100 pybnen

Puck-pentunr: CpegHun 1 e 3 ° 6 !
Hwxe puck Bbliwe puck

3HayeHVe pUCK-perTUHra NokasbliBaeT, HACKONbKO BEPOATHA CpepHuii (4): 20-30% — 3TO BO3MOXHbI YPOBEHb NOTEPH
noTeps BNOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTU YNpaBnsioLen npesbiweH B 95% cnyyaes.
KOMMaHUM UCNOMHUTbL CBOU 06A3aTenbLCTBA NO NPOAYKTY. YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULWIA

[MpooyKT He MeeT 3alunThl Kanutana, No3TOMy Bbl MOXeTe B CTPECCOBbIX PbIHOYHbIX YCroBUsX. B 3aBucumocTtn
noTepsTb BCE UMW YacTb CBOMX MHBECTULINNA. OT CMTyauumn Ha PbIHKE MOTEePU MOTyT ObiTb BbILLIE YKa3aHHbIX

R




OCHOBHbIe PUCKM KpeanTHbI# puck
3akrnto4aeTcs B BO3MOXHOCTU HEMMaTeXecnocoOHOCTH

PLIHOMHBIH pUCK SMWUTEHTa [OMrOBLIX LiEHHbIX Gymar aMuTeHTa U (Mnu)

MpOSBNSIeTCR B HEBNAronpusiTHOM uameHernn uen MU, MPEAOCTABUBLIMX OBECneyeHne No 3TUM LieHHbIM
(CTOMMOCTV)  MPUHAANEXALWMX — BaM  UHAHCOBbIX ~ OYMAram, UTo MpuBefeT k HeBOMOXHOCTM MMM CHIXEHNIO
VHCTPYMEHTOB, B TOM uucre n3-3a HebBnaronpusTHoro  BEPOATHOCTM  moracithb  JONTOBbIE  LiEHHbIE Bymarn
A3MEHEHMS HOMUTAYECKOI cuTYaLMM peakoii  (POVI3BECTU KYMOHHbIE BLINMATHI MO HUM, MCMIOMHMTS
[eBanbBaLMu HaLMOHaNbHOM BamioThl, Kpuanca pblHKa 06si3aTenbCTBa MO BbIKYMy, B TOM uYMCre AOCPOHHOMY,
rocyAapCTBEHHbIX [JONTOBLIX 0653aTensCTB, 6aHkoBokoro — AO/TOBLIX LEHHBIX Bymar) B CpOK 1 B MONTHOM oGbeMe.
M BanoTHOTO Kpuanca, oBCTOSITeNbCTB HEMPEOAONMMO

CWMbl, [MaBHbIM 06pPa3’oM CTUXUIUHOIO U BOEHHOTO Puck koHTpareHTa
XapakTepa, U Kak CReACTBUe, NPUBOAMT K CHIKEHMIO TMpOSIBSIETCS B PUCKE HEUCTONHEHNS 06513aTENbCTB CO
[OXOMHOCTY MM AaXe YBLITKAM. CTOPOHbI PbIHOYHBLIX KOHTPAreHToB, GPOKEPOB, pacHETHbIX

opraHu3auun, Oenos3uTapueB, KAWPUHIOBBIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N NpoYnx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y'qu C aKTuBamu YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KIfineHTa B Ccriy4vae NPOV3BOACTBA UMW NPWU aHHYNMPOBAHUN NULIEH3UU YNpaBnsioLwen KoMnaHum
npekpalweHus [encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
esTenLHoCTH/ B Takom cnydae T[NP nogonexuT npekpalleHno, MUMyLLEeCTBO,
A coctasnsowee NN, peanusyetcs.
6aHKp0TCTBa nnum MHBecTuumoHHble nan NA® noralwatotcs, a BnagenblaM MHBECTULMOHHbBIX
aHHYNUPOBAHUA NULEH3UN naeB B CBA3M C VX NoralleHreM BbinnadnBaloTCs AeHeXHble cpeacTsa.

o« Mpy aToM B cryyae MpusHaHWs YNpasnsiowen komnaHuu GaHKpoTOM,
?
Ynpagensiowen KomnaHun? UMyLLLEeCTBO, cocTaBnsiowee MU, B KOHKYPCHYHO Maccy He BKIoYaeTcs.
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[loxoOHOCTb NpoadyKTa yKasaHa C y4eTOM KOMUCCUM 3a yripaBreHve. BaumaHue komuccui
YnpasnsioLwen KoMnaHum yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

[aTa 3anycka ®oHg 6bin 3anyLleH B mapTte 2001 roga

BantoTa goxogHoctn 5



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 34,3% 27,2% 23,7%
paccmampusambcsi 5 5 Ckonbko y Bac moxet 6blTb~ 107 856 116 539 125 347
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 7,9% 8,0% 7,8%
SHOMGSL?:Z@chmU ) Ckonbko y Bac MoxeT GbiTe 80 652 -8 280 =
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb -19,3% -11,5% -8,2%
C rpeornazaemMou Ckonbko y Bac moxeT 6bITb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS c);l Yy4ETOM KOMMCCUM st oL 4rd G
cmpameaued. CpenHerogoBasi AJOXOOHOCTb -99,7% -28,3% -23,7%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3aaHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HeWTpanbHblii — MeguaHHOE 3Ha4YeHne CueHapun cpefHeroqoBoM [OXOAHOCTM  pacCyuMTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
* CrtpeccoBbli — MeHee 1% XyaLwux 3Ha4YeHun npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
Pe3ynbTaThbl MTHBECTMPOBAHUA B MPOLLSIOM NpoAYyKTOM, 3a 5 neT npu ycrnoBmMn MHBECTUPOBAHMS B MPOOYKT
He onpegensioT 4OX040B B byayLiem. He MeHee Yem Ha 3 roga.

[oxogoHocTb CLeHapueB YykasaHa C yvyeToMm Bawwwmx
KOMMCCUI B MpoLecce yrnpaBreHusi U KOMUCCUIA NpU BbiXxoae
13 npoaykTa.

CTpyKkTypa Komuccum

Bawwu ”
: Komuceust 3a Bxop 0
Pacxoabl H (HaRGARKa) 0%
PasoBble : : 2,0% npw BnageHun nasmu ot 0 o 180 gHen,
KOMUCCUMN . : 1,5% - ot 181 oo 365 aHen,
: :i‘mmig)m 3a BbIXOA 1,0% - oT 366 80 547 gHeil,
: A 0,5% - ot 548 no 731 gHs,
0% - ot 732 gHen
Komuceum : Komuceust 3a ynpaerneHue 3,1%
B Hpouecce ; II)I};.q;b.al(;Tii;il;(;_.y.p.};I;Ié .M .............................................. O. .......................
yrnpaBneHus  npoume pacxoap He 6onee 0,65%
Hanoru HdocpoyHbIn Bbixoa (noraweHue naes - ansa NMA®oB.)

Hanor Ha pgoxon dwusnuyeckux nuy pesngeHtoB PP [loraweHve naeB BO3MOXHO B mnobon MomeHT. [ns atoro
coctaBnseT 13%. lNpu BnageHnn naamm 6onee 3 net Bol Heobxoaumo noaath 3asBKy Ha noralleHve naes. [Npu 3Tom ¢ Bac
ocBoboxgaetecb OT ymnatel HAO®IM ¢ nonydyeHHOM MoryT ObITb yaepxaHbl KOMUCCUM (3@ BblXog — CKuaka) npu
npubbinu  (MpM  ee Hanuuuu) npu  npojaxe naeB roralleHUn naeB B 3aBUMCMMOCTM OT CpOKa WHBECTUPOBAHWS W
(npnbbInb He bonee 3 mMnH pybrnew B rog). ObmeHbl naes HODI.

He nNpepbIBaloT CPOK UX BNageHus.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe obOpaTuTbCA B KOMMaHUIO (No4vtoBbIn agpec: 121170,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

KnioyeBo WHBECTULMOHHBIN MHOopMaLnoHHbin  aokymeHT (KUWLO) He saBnsetca KnoueBbiM  MHGOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B COOTBETCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 N 5609-Y(cchblfika Ha JOKYMEHTbI 7).

Ycnyra posepuTtenbHoro ynpaeneHus congom npepoctasnsietcs AO YK «[lMepsasi». JuueHsua OKLB Poccum Ha
OCYLLECTBMNEHNE OEATENLHOCTY MO YNPaBMeHNI0 MHBECTULMOHHBIMU (DOHAAMU, NAeBbIMU UHBECTULMOHHLIMU oHOAaMU 1
HerocyaapCTBEeHHbIMU NMEHCUOHHBIMU doHaamu Ne21-000-1-00010 ot 12.09.1996. NuueHsuna PKLB Poccun Ne045-06044-
001000 o1 07.06.2002 Ha ocyLLeCcTBNEHNE AeATENbHOCTM N0 YNPaBNeHNo LEHHbIMU Bymaramu.

OlMN® pbIHOYHBIX (UHAHCOBLIX WHCTPyMeHTOB «[lepBas — CbanaHcUpoBaHHbI» — MpaBuna [LOBEPUTENbHOIO
ynpasrneHus doHaom 3apermctprpoBaHbl PCOP Poccun 21.03.2001 3a Ne0051-56540197.

O3HaKoOMUTBCSA C YCMOBUSIMM YNpaBrieHUs akTuBamu, nonyuntb cBefgeHust 06 AO YK «lMepBasa» 1 vHy0 uHdopMaumio,
KoTopas formkHa OblTb NpefocTaBrieHa B COOTBETCTBMM C AENCTBYHOLLMM 3aKOHOAATENbCTBOM U MHBIMW HOPMaTUBHBIMU
npaBoBbIMU akTamy PP, a Takke nony4mTb NogpobHyo MHopMaLmMio 0 NaeBbIX MHBECTULIMOHHLIX hoHaax (nanee — MNA®)
N 03HAKOMWUTLCH C MpaBunamu posepuTensHoro ynpasnenus MN® (ganee — MAY MU®P) n ¢ nHbIMKM OOKyMEHTaMmu,
npenycMoTpeHHbiMyu PenepanbHbiM 3akoHoM oT 29.11.2001 Nel156-®3 «O6 MHBECTULMOHHBIX (DOHAAX» U HOPMATUBHBLIMMU
akTamu B cdepe PUHaAHCOBbLIX PbIHKOB, MOXHO No agpecy: 121170, r. Mocksa, NpecHeHckasi HabepexHasi, a. 12, bawHs
depepauns Boctok, 40 atax, Ha canTe http://www.first-am.ru, no TenedoHy 8 (800) 301-16-16.

CTOMMOCTb MHBECTULIMOHHBIX NAaeB MOXET YBENIMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenensoT goxoabl B OyayLiem, rocyqapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIV Nan, cnegyeT BHUMATENbHO o3HakoMuTbea ¢ MAY MNP, PesynbTathl 4eATENbHOCTM yNpaBRAsoLWero no
ynpaBneHuto LieHHbIMM GymaraMum B NpoOLLIOM HE onpeaensiioT 4OXOAbl yYpeanTens ynpaBneHns B OyayLuem.

nay MNMNe npepycmoTtpeHbl HapbaBku (Ckmaku) K (C) pacyeTHOM CTOMMOCTM WMHBECTULIMOHHBIX MaeB Mpu MX Bbiaade
(norawueHumn). BanmaHune Hag6aBok (CKMOO0K) YMEHBLUWUT JOXOAHOCTb MHBECTULMIA B UHBECTULUMOHHBLIE Nnan MAND.

B otHoweHun MNP yposHu Pucka / Joxona ykasaHbl ucxons M3 obLLEenpUHATOrO NOHMMaHUSA TOro, Kak pacnonaratTcs
ykasaHHble 0O6bEeKTbI AN MHBECTMPOBAHWSA Ha LUKane puck-goxoaHocTb. Mog «Puckom» n «doxogom» B oTHOLweHun MAD
He nogpasymeBaloTCa OOMNYCTUMbIA PUCK U OXuaaemasi JOXOAHOCTb, npeaycMoTpeHHble [onoxeHvem baHka Poccumn ot
03.08.2015 Ne 482-T1.



https://www.first-am.ru/individuals/fund/opif-smeshannykh-investitsiy-fond-sbalans/documents#tab-383

