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Ynpasnsatouwas KoMnaHus

ONMUN® POU «MEPBAA- ®OH[A
AKLWUW C BbINJTATON OOXOOA» NMNEPBASA

CTpaterus MHBeCcTMpoBaHMUA GOoHOA HaleneHa Ha co3paHue MopTdens M3 akumin POCCUNCKMX
3MUTEHTOB, obecrneymBaloWmx CTabubHbIM OMBUAEHOHbIA NMOTOK B pybnsx. VHBecTMpoBaHue
BO3MOXHO, KaK B OBObIKHOBEHHbIE, TaK U B MPUBUIErMpoBaHHble akumn. WMHBecTMpysa B doHa,
Bbl MOXXeTe 3apaboTaTb Ha POCTE CTOMMOCTM Mas M OOHOBPEMEHHO MoslydaeTe pPeryspHbIn

[0Xof.

CrpykTypa doHpa

10 KpynHbIX No3uuuin B noptdene poHpa

Mo3nuymna Bec,%

TaTtHedTb 9.7

CbepbaHk 9.3

Tykownn 9.1

PocHedTb 8.6

Maruut 7.5

HoBaTak 6.1

W SHeproHocuTenu m MpypoaHbie pecypcsl HopuNbCKUIM HUKENb 5.2
m DuHaHChI m ToBapbl NOBCEAHEBHOro cnpoca MMK 4.3
KoMMyHuMKaumm m ToBapbl 4IMTENBHOrO cnpoca CeBepCTa.ﬂb 4.1
SneKTposHepreTrka HITMK 3.2

MCTOPMHecKaﬂ AOXOOHOCTb

160% - o
®oHp, Mepwuop ®DoHpa,%
140% - C Havana roga 51.4
120% - 1 mec. 0.6
3 mec. 4.8
100%
6 mec. 17.7
80% T T T T 1ron 51.4
vion 22 Hosa 22 Map 23 aBr 23 nek 23

[aHHble Ha 29 nekabps 2023 1.

KoMMeHTapumii no pbiHKY

Unba Kynpees
Ynpasnsaowmnn

Mo nToram pekabpsa POCCUINCKMIA PbIHOK aKUMIA YMEPEHHO CHU3UIICS, HECMOTPSA Ha MPOAO/HKaloLeecs NpegHoBorogHee
pannu Ha GONbLWKMHCTBE PasBUTLIX MUPOBBIX PbIHKOB, CBA3aHHOE C OXUAAHUSMU MeXAYHAapPOAHbIX MHBECTOPOB Pa3BopoTa
MONMUTUKU BeayLmx LeHTPOBaHKOB B CTOPOHY cMArdyeHusi B 3ToM rogy. OCHOBHbIM HeraTMBHbIM GaKTopoM Aans
poccuinckoro GoHAOBOroO pbiHKa cTano peleHne baHka Poccum o noBbilweHMM KioveBon ctaBku Ha 100 6.n0., 4o 16%. Tem
He MeHee perynatop ppan MnoHATb, 4YTO 3HayeHue CTaBKu 6ﬂl43KO K MNWKOBOMY 3Ha4yeHWUto, 4TO cnocobcTrBoBano
BOCCTAHOB/IEHUIO KOTMPOBOK POCCUMIMCKMX aKuMii BO BTOPOM MonoBuWHE Aekabps. LleHbl Ha HedTb Haxoauancb nop,
naBneHneMm B pesysbtaTte pocta gobbium B CLUA 1 BO3HMKLLEN HEONpeneneHHOCTU BOKPYr COrfacoBaHHOCTM AEeNCTBUiA
OrlEK+ nocne BbixoAa AHronbl U3 COCTaBa KapTens, YTO HECKOJIbKO KOMMEHCcMpoBanock ocnabneHnem pybnas no yposHs
sbiwe 90 py6./nonn. OxupaeMoe cmsryeHne MoHeTapHoW nonmtukn MOPC u ELLB 6yper crvMynuMpoBaTb cnpoc U
cnocobcTBOBaThL POCTY LIEH Ha CbipbeBble TOBapbl, YTO B CUTYaLMK COXPaHEHWUS OTHOCUTeNbHO crnaboro pybns obecneunt
CTabunbHOCTb M POCT GUHAHCOBbIX MOKa3aTenen U AUBULEHAHbIX BbINIAT KHOUYEBbIX POCCMMNCKUX 3KCNopTepoB. BeposTHoe
V3MeHeHue TpaeKTopuu KioueBoW cTaBkM BaHkoMm Poccum B TeuyeHue rofa OyaeT Takke CTUMY/MPOBaTb CMPOC Ha
PVICKOBbIE aKTUBbI BHYTPU CTPaHbl. B 3TOM CBA3M Mbl COXPaHSEM B LLENOM NMO3UTUBHbIN B3rN84 Ha NepcrneKTUBbl POCCUINCKOTO
PbIHKa aKUU Ha CpegHe- U LOrOCPOYHOM ropU30HTE.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,

Pe3yNbTaThl

B Oyayuem,
B MaeBble

MHBECTNPOBaHWN4A B npowsomM He onpegendrT  OJoXoAbl

rocyoapcTBO He rapaHTuMpyeT OOXOOHOCTb MHBECTULMA

MHBECTULMOHHbIe  doHabl. [lMpexge deM  npuobpectu

l/IHBeCTI/ILLI/IOHHbIVI I_Iapl, cnenyet BHMMaTe/lbHO O3HaKOMWUTbCA C MpaBW1aMK
0OBepPNTESIbHOIO yrnpaBleHNA MaeBblIM MHBECTULIMOHHbBIM dDOH,EI,OM.

[HaHHble Ha 29 fekabps 2023 r. He sBnsieTcs HBECTULMOHHOW PeKOMeHaaLmMen, B TOM Ynucie MHAVBUAYaNbHON
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MapameTpoi poHpa CraTtucrtuka

Tun doHAa OMNU® akumit CuA 44 278.04
[Hata dopmrpoBaHms nioHb 2022 ropa MIH py6.
MHBecTuMKM B aKTUBDI pyb6nesble CrouMocTb 72 872.21
Puck-penTuHr! 1 2 3 4 6 7 nas py6.
PekoMeHpyeMbIlt CPOK MHBECTMPOBaHUS Ot 3 net KonnuecTtBo nosunuuin 31

YMepeHHas (Bbl MOXeTe BbINTU U3

JIMKBMAHOCTb
npopyKTa npaxkTudyecky 6es notepsb)

Bbinnata goxopa E>xekBapTanbHo 3
BeinnaTta poxopa

Ycnosus UHBECTUPOBaHUA

Bobinnarsl,

MuH. cyMmMa nHBecTUUMA Mepuon (;y:::f;;il::f“
B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6. nas)

B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. 30 cen 2022 319.79 (0.78%)
MuH. cymMa nononHeruin B CbepbaHk oHnaiH, nMyHoM KabuHeTe ot 50 000 py6.

MuH. cymma nononHennii B odrce MAO Coepbark nnn AO YK «Mepsas» ot 50 000 pyb6. 30 gek 2022 1483.23 (3.08%)
BosHarpaxpenune YK 2,5%

Komuccua npu npuobpereHun naes (Hap6aeka)? 30 map 2023 226.8 (0.42%)

Mpw nokynke naes KoMuccus (Hanbaska) He BauMaeTcsa
30 uioH 2023 1191.48 (1.93%)

Komuccua npu noraweHum naes (ckupaka)? 29 ceH 2023  1476.52 (2.12%)

nepvon, BNageHus:

2 729 pHen 3% 29 pex 2023 947.84 (1.28%)

2 1094 pHewn 2,5%

> 1459 gHeit 1,5% CueHapuu cpefHeropnosomn
poxopHocTU?, % ropoBbix

2 1825 pHen 0,5%

2 1826 gHen 0% [Mo3nTUBHbIN 24.3

KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog, HelTpanbHbiii 5.7

OT CTOMMOCTY aKTUBOB (BK/IIOUEHBI B CTOMMOCTB Masi)
O6MeH naes HeraTusHbiii 1.5
OBMeH naes OHOTO OTKPHITOrO $OHAE Ha Naun APYroro OTKPLITOrO GOHAA HE NPEeAYCMOTPEH.

OaHHble Ha 29 pekabps 2023 r.

T Puck-penTuHrn npopyktos YK «epBas» paccumTaHbl Mo eArHON MeTOZOoNOrUM 1 NOo3BOMSIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKasaHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX OAHHbIX U HE rapaHTMpyeT ero HeumsMeHHocTb B Gyayuiem. CToMMoCTb
noptoens c 6onee HU3KNM PUCK-PENTUHIOM MOXKET CHU3UTLCA BOoJbLLEe, YEM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHblE PUCKU: PbIHOYHBIA PUCK, PUCK NMKBUOHOCTU, PUCK KOHTpareHTa, Puck 6aHKpoTCTBa aMUTeHTa akuui, Creumduueckuin puck
KoMMaHuu. C onmMcaHneM BO3MOXHbIX PUCKOB MOAPOBHEE MOXHO 03HaKOMUTCA B [leknapauum o pucKax.

3HaueHne PUCK-PEeNTUHIa MOKa3blBaeT, HACKO/IbKO BEPOATHA MOTEPS BIOXEHHbIX CPEACTB BCIEACTBUE HEraTUBHBIX PbIHOUYHBIX ABVXXEHWUI MBo
HEBO3MOXHOCTU YNpaBasiowel KOMNaHuM UCMONHUTL CBOM 0bA3aTenbcTBa Mo NPOAyKTY. MPOAYyKT He MMeeT 3almTbl KanuTana, nosToMy Bbl
MOXeTe MOoTepATb BCE UMM 4acTb CBOUX MHBeECTUUMN. Bbicokui (5): 30-50% — 3TO BO3MOMHbIN YPOBEHb MOTEPb MHBECTULMIA Ha ropusoHTe 1
ropa, KoTopbi He ByaeT npesbiweH B 95% cnyyaes. YKasaH BO3MOXHbIN YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX yCcnoBusx. B
3aBUCUMOCTM OT CUTYaLLMM Ha PbIHKE MOTEPU MOTYT ObITb Bbille YKa3aHHbIX 3HAYEHUN.

2 Mpu nokynke naes KoMuccusa (Hapbaska) He B3uMaeTcs. MoapobHee 0 cknakax M HagbaBKax MOXHO y3HaTb, O3HAKOMUBLUMCL C MpaBuIaMm
doHpa.

3 B TeueHve KBapTana AuvBuaeHObl, NOCTynawwme B UMyLLeCTBO dJOH,EI,a, a TaKxe I'IpOLLeHTHbIDI [oxop no 6aHKOBCKMM Aeno3nTaMm, yUYnTbiBakOTCA B
CTOMMOCTU nad dJOH,ELa. [Mpwn BbINNaTe eXeKBapTarbHOrO A0X0Aa CTOMMOCTb Masi CHUXXAETCA POBHO Ha Ty CyMMYy, KOTOpasa Obina BbiMsayeHa no
O4HOMY nato. MHd)OpMaLI,VIF! O CpOKax 1 pa3Mepe BbinsaTbl goxona ny6n|/|KyeTcg Ha canTe.

4 CueHapum cpefHerofoBoN LOXOAHOCTU PAaCcCUMTaHbl MO MCTOPUUYECKUM 3HAUYEHMAM LieH aKTMBOB MHBECTULMOHHOMO MPOAYKTa M/UIM UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE pPe3y/ibTaTOB YNpPaBleHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMU MHBECTUPOBaHUS B
NPoAyKT He MeHee YeM Ha 5 neT. [na pacyeta HEUTPaNbHOro CLEeHapus UCMoMb3yeTCcs MefMaHHOe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM FOPU30HTE, A1 pacyeTa No3UTUBHOMO cLueHapusa ncnonb3yetcs 10% nyylumx nokasartenen OXO4HOCTU, ANs
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[lwux rokasatenen [OOXOAHOCTU. [lpuBedeHHble BbiWe CLEHapuW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTUs UM OPUEHTUP [OXOAHOCTW BIIOXEHWA CPEACTB B MHBECTUUMOHHBLIA MPoAyKT. B3umaHue komuccum
yrnpaBnsioLLen KOMNaHum 3a pasmelleHre (HapbaBKKM) yMeHbLIAeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxopHocTb doHaa B pybnsx. Mctounuk: YK «[NepBas».

[aHHble Ha 29 gekabps 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaalumen, B TOM YUcne nHaMBmMayanbHom
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Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3aperncTpmMpoBaHo MoCKOBCKOW perucTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBMAEHUIO WHBECTULMOHHBbIMKM dOHOaMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOoHHbIMKM doHgammn N2 21-000-1-00010 ot 12 ceHTsibpa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHBLIX (OHAAX, O3HAKOMUTLCA C MPaBWUIaMW LOBEPUTENIBHOrO YMPaBleHWsa M WHbIMU
LOKYMEHTaMu, MOANEXalMMM PacKPbITUIO M MNPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasibHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHbIMU
npaBoBbiMM akTamu P, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, A. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bbigadve (moraweHun). BavmaHve
Hapn6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMNMN® pbiHOYHBIX GUHAHCOBLIX MHCTPYMeHTOB «[epBas - (MDOHA akuuit C BbINAaTOM AOXxo4a» — MpaBuia OOBEPUTENbHOro ynpasneHus
3aperuncTtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4980.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABMIAETCS [OroBOpoM GaHKOBCKOro BKMaga v 6aHKoBcKoro cyeta. MNepenaBaeMbie B ynpasrieHne
[eHeXXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa4OB» B COOTBETCTBUM C deaepasibHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoBs B 6aHkax PM», rocygapctso, MAO Cbepbark n AO YK «lMepBas» He [al0T HAKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCIyrn no noseputensHoMy ynpasneHuto okasbieaeT AO YK «[epsasy». [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepsas» ABNAOTCA pa3HbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no 4OBepuTeNbHOMY YNpaBneHUo o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHUE B LieHHble ByMarv BNeYéT KpeanTHbIe U PbIHOYHbIE PUCKM, B TOM YnCie
PUCK MOTEepM BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y K/IMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEX ero HakoMIeHun, a Takke 6aHKPOTCTBY KveHTa. [ns HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YrNpaBeHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAeOHOro yperynmpoBaHus
crnopa K/MeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee — KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NONyvyeHus UMHOOPMauMu M3 HaOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUMKAKUX 3aBepeHU B OTHOLIEHWWM TOro, YTO MHGOPMaLMA, COLEPKALLasACa B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WM nonHoun. Jliobasa vHdopMauma, npencTaBreHHas B HAcTOSLWEM MmaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuTeNbHOro yBegoMmseHns. KoMnaHua He [aeTt rapaHTUn WAK 3aBepeHnidi U He NPUHMMaeT Kakon-nnbo
OTBETCTBEHHOCTM B OTHOLWEHUM GUHAHCOBLIX PE3Y/NbTaToB, MOJYYEHHbIX HA OCHOBAaHWM WCMO/Mb30BaHWA WMHGOPMauuM, copepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPKaTcs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYaTbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBMNEHUIO MPOFHO3HLIX 3asBMEHUA B CBA3M C COBLITUAMM, KOTOPblE MPOM3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKoMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GpuHaHCOBOM WMHCTPyMeHTe (LeHHoM ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM GOoHAe UM cTpaTerumn AOBEpUTENbHOroO ynpasneHusa (oanee no Tekcty — «MuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KUMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no TekcTty — «BaHk» vnu coBmecTHO - «KoMnaHwWW») He Ha
OCHOBaHWM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHUM U HE Ha OCHOBaHWU MHBECTULMOHHOIO Npoduns nonydyatensa nHbopMaumu.

Jioboe nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATbL €ro Kak agpecoBaHHYIO JIMYHO eMy WHAMBUAYaNbHYIO
pekoMeHpaumio Mo npuobpeTteHuio wamM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepawascsa B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBatolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaumsa MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npodwuio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEANoUTeHUS U OXKMAAHWSA B TOM YMC/IE MO YPOBHIO PUCKa U/UAW AOXOQHOCTHU.

MoTeHuManbHbINM MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnanus u BaHk He oueHnBanu npuemnemocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnyM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LieHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY MW MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HM Ha 6e3Bo3Me3aHOM ocHOBE; U (iii) BaHK ABnAeTCs areHToM
Mo Bblfaye, noraweHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto LOroBOPOB AOBEPUTENBHOMO
ynpaBfieHns, AENCTBYET OT UMEHU 1 MO NopydeHuio KoMnaHum 1 noiyyaeT 3a 3To BO3Har paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMEH,D,aLlVIef;I,
B TOM 4ucne MHﬂMBMﬂyaJ’IbHOVI



