YTBEPXXOEHO

MpUKa30M reHeparnbHOro AUpeKTopa
AO YK «[INepBas»

Ne 80-O[1/24/1 ot 18.03.2024

NMpaBuna
AOBEepPUTENbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM MHBECTULUMOHHbLIM (pOHAOM
PbIHOYHbIX PUHAHCOBLIX UHCTPYMEHTOB
«MepBas — ®oHa Ton Poccncknx akummn»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (DUHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHA Ton Poccumckux akummy.

2. Kpatkoe HasaHue doHga: BIMND pbIHOYHBIX rMHAHCOBBLIX MHCTPyMeHTOB «[llepsas — ®oHA Ton Poccuiicknx
akumn».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlvueHsns Ynpaensioowen KOMMaHMM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHLIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe 00LecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneunanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe AesSTenbHOCTU Cchneumanns3upoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe pmpmeHHOe HaMeHOBaHWe n1ua, OCyLLECTBNSAIOLLEro BeAeHne peectpa BnagenbueB NMHBECTULIMOHHbBIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPVHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlwueHsuss Peructpatopa Ha OCyWeCTBMEHWE [AeATeNbHOCTM  CMEeLManu3MpoBaHHOMO  Aeno3utapust
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasimMn
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NybnuyHoe akunoHepHoe obuwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomoueHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (Janee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAaBaeMbIX YNPaBsioLwen KOMNaHnen.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[MpaBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNPaBnsoWweh KOMNaHu1 Ansl BKITHYEHNUs ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmyllecTBo, cocTaBnsiollee MaeBoW WHBECTULMOHHBLI (DOHA, SBNseTcs O06WMM MMyLEeCTBOM BragenbueB
WHBECTUMLMOHHBIX MaeB W MNPUHAANEeXuWT MM Ha npaBe oOwern goneBon cobctBeHHocTW. Pasgen uvmyluecTsa,
COCTaBISALEro NnaeBon MHBECTULIMOHHbIV (POHA, 1 BbIAEN M3 HEro 0NN B HAaType He AOMyCKalTCH, 3@ UCKITIOYEHVEM
cnyyaes, NpeaycMOTpeHHbIX ®egepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".



MprcoeamHAsCh K 4OroBOpY AOBEPUTENBHOIO ynpasneHuss oHOoM, (uU3nYecKoe Unn lpuandeckoe NuLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs] NPenMYLLECTBEHHOrO Nnpaea NpuobpeTeHns 4oNnv B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMoCTb VIHBECTULIMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl WHBECTUPOBAHWUS B
NpOoLLUIOM He onpefensalT AoX0AoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBLIX MNaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTLCA C NpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs No ucteveHun 5 (nAtu) pabounx AHeW C gatbl permcTpaumv npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
HeobXxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMmpoBaHnsa oHAA: TPU Mecsaua.

CToMMOCTb MMyLLeCTBa, NepefaBaemMoro B oOnnaTy WMHBECTULUMOHHbIX NaeB, HeobxoauMmass Ans 3aBeplueHus
(okoHuaHus) bopmupoBanust Ponaga: 200 000 000 (aBecTn munnmnoHoB) Poccumnckunx pybnen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun otyeTa o 3aBeplueHnn (okoH4YaHnu) dopmmpoBaHus PoHaa.

19. flaTa OKOH4YaHUA Cpoka AenNCTBMA AOroBopa AoBepuTenbHoro ynpaeneHns ®oxngom: 05 nonsa 2033 roga.

Cpok LeicTBua OoroBopa AOBEpUTENbHOMO yrpasreHuss GoHAOM COCTaBMseT nepuos C AaThl Hayana cpoka ero
hopmMMpoBaHUsA 40 AaTbl OKOHYaHUS CPOKa AENCTBYS JOroBOpa AOBEPUTESNIBHOMO yrpaBneHust GoHLoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, SABMSIOLMECS YMNOMHOMOYEHHbIMU NuuamMu, He notpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbto MHBECTULMOHHONM NONUTMKN YNPaBNSAoLLEen KOMNaHum SBNAeTCa criefoBaHne goxogHoctn PoHaa nHaoekcy
«MHpekc Mocbupxu nonHon goxogHoctun «bpyTtTon» (MCFTR) (nanee no tekcty — « AHANMKaTOpPY).

MCTOYHMK pacKkpbITUsi CBeAEHMI O nopsaake pacveTta Mngukartopa: https://www.moex.com/ru/index/totalreturn/MCFTR

Jlnuo, ocywectensiowee pacyet MHaomkatopa: NMAO Mockosckas bupxa, MHH 7702077840.

22. IHBECTULMOHHAs NoNnTMKa YNpaBnsowen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsaooLwen KOMMaHUM SBNSEeTCH MHBECTMPOBAaHME MPEeVMYLLECTBEHHO B aKTMBbI,
Bxoaswume B 6a3y pacyeta MiHgukaTopa, a Takke NMHBECTUPOBaHWNE B MHbIE aKTUBbI, MPEAYCMOTPEHHbIE NyHKTOM 23.1
HacToawwmx [lMpaBun, HanpaBneHHOe Ha AOCTWKEHVE Lenu WHBECTULMOHHOWM MOMWTUKM, OMUCAHHOW B MyHKTE 21
HacTosawwmx MNpasun.

22.1. MNpu oCyLEeCTBNEHNN [OBEpUTENBLHOrO YyrnpasneHns ®oHaom Ynpaensiowas KOMNaHus peanu3oBbiBaeT
WHBECTULMOHHYIO CTPaTErio MacCyBHOIO YNpaBneHus.

MpenmyLLEecTBEHHbIN OGBEKT MHBECTUPOBAHUS: aKTUBbI, BXoAsilLme B 6a3y pacyeta NHaukaTopa.
CBefeHusi 0 cnocobe peanusaumm YnpasnsioLlein KoMmnaHuen UHBECTULMOHHOM CTpaTerim NaccUBHOIO yrpaBneHNs:

Peanunsauns nHBeCcTUUMOHHOMN CTpaTtermn nacCMBHOro ynpasJieHUA OCYLLUEeCTBIAETCA nyTemM clieqoBaHUA COCTaBy U
CTPYKType V|H,CI,I/IKaTOpa, C y4eTOM BO3MOXHbIX OTKINOHEHWI OT CTPYKTYpbI MHﬂMKaTOpa, BO3HMKaAKOLWNX BBMAOY:

e ncnonHeHuns TpeboBaHuii, HaknaablBaeMbix NyHKTamu 24 n 25 Hactosiwmx Mpasun;

e ncnonHeHns TpeboBaHW enepanbHbIX 3aKOHOB, yka3oB [lpesvaeHta P®, HopmaTtuBHbIX akTtoB BaHka
Poccun n nHbix HopmaTMBHbIX NPaBOBLIX akToB Poccuiickon Pepepaunm;

e  KOpPMopaTMBHBLIX AEWACTBUA MO PEAOMULMIIALUN, PEOPraHN3aLUN, CIUSIHAK U MOITOLEHUI0, APObNeHnto 1
KOHCONMAaUMmM akuMi, Beinnate AUBMAEHOO0B U APYIUX;

e  pelleHuin opraHusaTopa TOProBnu B 4acTu obpaileHus bymar aMuTeHTa Ha nepuos KopropaTUBHbIX
DEencTBuUi;


https://www.moex.com/ru/index/totalreturn/MCFTR

e ocobeHHoCTell oTpaxeHus B WHaukaTope KoprnopaTWBHbIX OEWCTBUA SMUTEHTOB, He COBMadaloliMX C
NOPSIAKOM OTPaXKeHWs1 TakUX OeNCTBUI B onepaunoHHo gesTensHocT doHaa.

TpeboBaHWs kK COOTBETCTBUIO COCTaBa M CTPYKTYPbl akTuBoB PoHAa COCTaBY M CTPYKType akTMBOB, BXOAALLMX B 6a3sy
Ansa pacyeTa MHgukaTopa, He NpUMeHsieTCs:

- C AaTbl BOSHUMKHOBEHUA OCHOBaAHUA NpeKkpalleHna dPoHaa;

- B Nepuvoa BpeMeHW, Koraa Bblgada M noraweHue VIHBEeCTUUMOHHbIX NaeB NPUOCTaHOBMEHbI B COOTBETCTBUM C
pasgenom VI, VIl u VIII HacToawux MNpaewun;

- B TeyeHue 5 (NaTb) pabounx aHen ¢ AaTbl UBMEHEHUs1 cocTaBa WU/unu CTPYKTYpbl akTMBOB, BXoAAwWwmx B 6asy Ang
pacyeTa NHaukatopa, n B TeyeHne 5 (nATb) paboumx AHen Jo AaTbl M3MEHeHWs cocTaBa MU/Mnn CTPYKTYPbl aKTUBOB,
BxoAswWmx B 6a3y ansa pacyeta MHgvkaTtopa;

- B TeyeHue 5 (NATb) paboumx AHen ¢ AaTbl BKNoYeHUst B coctaB PoHaa AEHEXHbIX CpeacTB, NepefaHHbIX B onnaty
MHBECTULMOHHBIX Naes PoHaa.

Mpu oueHke COOTBETCTBUSI COCTaBa M CTPYKTYpbl akTMBoB PoOHAa COCTaBy WM CTPYKType akTuBoB MHaukaTopa He
YUMTBIBAIOTCH AEHEXHbIE CPeACTBa B pasMepe, HeobxoauMoM Ansi Lenen UCMonHeHus YNnpaBnstolwen KoMnaHnemn
00653aHHOCTI MO BbINnaTe AEHEXHOW KOMMEHCALMN B CBA3WN C UCMIONHEHNEM 3asiBKW MO MOralleHno MHBECTULIMOHHBIX
naes.

22.2. PaccuutbiBaemble Kaxabli pabounii OeHb OTKIMOHEHWs MnpupocTa (B MPOLEHTax) pacyeTHOW CTOMMOCTWU
MHBecTnumoHHoro nas 3a 20 paboumx gHewn 1 3a 250 pabounx gHen, npealwecTBYOLWMX OHIO pacyeTa OTKNOHEHWN, OT
npupocTa (B MpoLeHTax) 3Ha4yeHns nokasaTtenst MHavkaTopa, 3a ykasaHHble nepuofbl He OOSMKHbI NpeBbillaTh Mo
mogynto 0,5 npoueHTa u 3 npoueHTa cooTBeTCTBEHHO. [ng uenen HactodAwero absaua npu pacyete npupocta
pac4eTHOM CTOMMOCTU MIHBECTULIMOHHOIO Nasi yuntbiBaeTcs pesynbraTt opobneHns VIHBECTULIMOHHbBIX Naes.

MakcumanbHas BenmymHa OTKNOHEHWS NPUpOoCTa (B NPOLEHTax) pacyeTHOW CTOMMOCTY MHBECTULMOHHOIO nasi poHaa
OT npupocTa (B NpoLeHTax) 3Ha4YeHus nokasatens MHavkatopa (aanee — BennumHa oTknoHeHus) coctaenset 3 %
(Tp¥ NpoueHTa) No MoAynto, NPX 3TOM pacyeT BeNNYMHbI OTKIOHEHUS OCYLLECTBIIAETCSA C Y4ETOM CrieayroLero:

e B Cfyyae ecnu c AaTbl 3aBeplueHus (OKoH4aHus) dhopMmpoBaHusa oHAa NPOLUNO He MeHee TpuHaguaTtu
MecsLeB, BEMMYMHA OTKIIOHEHWS onpedensieTcs 3a ABeCTV NATbAECAT pabounx AHeN, npewecTBYOLWmX
KaXxgoMy OHI0 onpeaerneHns pac4eTHON CTOMMOCTN MHBECTULIMOHHOTO Nasi;

e B Clny4ae ecnu B Te4eHWe nepuoaa, 3a KoTopblin onpeaenseTcs BenvyMHa OTKIOHEHWs, BbINno ocyLLecTBNeHo
ApobrneHne WMHBECTMLMOHHBIX Naes, Mpu OMpeAeneHWn BenuWYMHbl OTKIMOHEHWUS 3a YyKa3aHHbI nepuog
pacyeTHas CTOMMOCTb MHBECTMLMOHHOIO Masi Ha KOHEL, yKa3aHHOro nepuoga AormkHa ObiTb yBenvyeHa B
YMCIo pas, paBHOE KOMNMYECTBY MHBECTULIMOHHBLIX Naes, obpasytoLiemMycs B pesynbrtate ApobneHns ogHoro
WHBECTULMOHHOTIO nas (koadduumeHT gpobnenuns);

e B CIny4ae ecnv HacTynunm OCHOBaHWS npekpaieHns doHaa, BENnYnHa OTKIIOHEHUS He onpeaenseTcs.

23. Ob6BbEKTbl MHBECTUPOBAHMS, NX COCTaB U ONMUCaHWeE.
23.1. UmywecTBo, coctaBnstowee PoHA, MOXeT OblTb UHBECTUPOBAHO B:

1) akTUBbI, ABNSIOLLNECS KIMPUHTOBLIMU CepTUdMUKaTaMM yHaCTUS, U aKTUBbI, AOMNYLLEHHbIE K OPraHU30BaHHbIM Topram
(MM B OTHOWIEHUW KOTOPbIX OMPXEN MPUHATO peLUeHWe O BKIIOYEHMU B KOTMPOBArbHble CMWCKWM) Ha Oupxax
Poccuiickonn ®epepaummn n Gupxax, pacrnonoXeHHbIX B WHOCTPAHHbIX FOCyAapcTBax, ABMASIOWMUXCA 4YneHamu
EBpa3suiickoro skoHomu4eckoro cotoda (EASC), OpraHmsauum 3kOHOMUYECKOrO COTpyAHu4YecTBa 1 pa3sutusi (O3CP),
EBponevickoro cotosa, B Kutae, uguu, Bpasunun, FOxHo-AdpukaHckon Pecnybnuke, CuHranype, Katape (nanee no
TekcTy - «MHOCTpaHHbIe rocyaapcTBa») U BKITHOYEHHbIX B NepeYeHb MHOCTPaHHbIX BUPX, MPeayCMOTPEHHbIN MYHKTOM
4 ctatbn 51.1 ®epgepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbIHKe LeHHbIX Gymar”, a UMeHHO:

i. OBGbIKHOBEHHbIE MMM MPUBUIEMMPOBAHHBbIE aKLMW POCCUIACKMX aKLUMOHEPHbIX OBLLECTB, 3a WCKIOYEHVWEM aKuMii
aKLMOHEPHbIX MHBECTULMOHHBIX POHAOB, KOTOPLIE BXOAAT B 6a3y ans pacyeta MHankaTopa;

ii. OObIKHOBEHHbIE UMK npmBunernpoBaHHblie akuMn MHOCTPAHHbIX Opuanvyecknx nuu, KOTopble BXOOAT B Gasy ana
pacyeTa MiHaukaTtopa;

ili. poccuickme 1 MHOCTPaHHbIe Aeno3nTapHbIe PacnuckK, B Criydae ecnv Takue Aeno3nTapHble Pacnucku BXoOST B
6a3y ans pacyeta NHgnkaTtopa;

iV. UMYyLLIECTBEHHbIE NpaBa U3 (HbHYEPCHbLIX AOrOBOPOB (KOHTPAKTOB) U OMUMOHHBLIX AOrOBOPOB (KOHTPAKTOB) Mpu
cobnogeHun TpeboBaHni, MPeayCMOTPEHHbBIX HACTOALWMUM MyHKTOM [paBwun.



[MpounsBoaHble PUHAHCOBbLIE MHCTPYMEHTbI ((PbloYepCHbIe M ONUUOHHbIE AOroBOPbl (KOHTPaKTbl)) MOTYT BXOAWUTb B
cocTas akTneoB PoHAa nNpu cobnoaeHN OAHOIO M3 CreayoLmnX YCIOBUIA:

M3MEeHEeHMe UX CTOMMOCTW 3aBUCUT OT U3MEHEHNS CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B cocTaB ®oHaa (B
TOM YKMCne N3MEHEHNS 3HaYEeHUSI MHAEKCA, PACCYUTHIBAEMOrO UCXOAst U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAWUTb
B cocTaB poHAa), OT BEMUYNHbBI NPOLIEHTHBIX CTABOK, YPOBHS MHANSALNM, KypCOB BarnioT;

Npou3BOAHbIM (PUHAHCOBBIA MHCTPYMEHT HE NpegycMaTpuBaeT 00s3aHHOCTb CTOPOHbI AOroBopa nepefatb OpYron
CTOPOHE A0roBopa LeHHble Bymarn, BantoTy unm ToBap nnbo o6a3aHHOCTb CTOPOHLI 4OrOBOpPA 3aKMNI0YNTL JOrOBOP,
ABMNAILUACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCMOBWU, YTO N3MEHEHNE €ro CTOMMOCTU 3aBUCUT OT
W3MEHEHUS CTOMMOCTWU TOBAapOB, AOMYLUEHHbIX K OpraHvM3oBaHHbIM Topram Ha Gupxax Poccuiickon ®epepaummn um
Ovpxxax, pacnonioXeHHbIX B WHOCTpaHHbIX rocygapcTBax WM BKIKYEHHbIX B MNepeyYeHb MHOCTPaHHbIX OupX,
npenycMOTPEHHbIV NMyHKTOM 4 ctaTtbn 51.1 PepepanbHoro 3akoHa oT 22 anpens 1996 roga N 39-®3 "O pbIHKe LIeHHbIX
bymar".

2) pneHexHble cpedcTsa B pybnisix v B MHOCTPaHHOW BamnioTe Ha cyeTax M BO BKMagax (4enosutax) B pOCCUNCKMX
KPeOWTHbIX OpraHu3auusix WM MHOCTPaHHbIX HOPUAMYECKUX NWLaX, MPU3HaHHbIX GaHkamu Mo 3akoHO4AaTeNbCTBY
MHOCTPaHHbIX FOCYAapcTB, HAa TEPPUTOPUM KOTOPbLIX OHW 3aperncTpupoBaHbl (Janee Mo TEeKCTY - «MHOCTPaHHble
BaHKU»), (aanee no TEKCTY - «MHCTPYMEHTbI AEHEXKHOTO PhIHKa»).

3) npaBa TpeboBaHWs U3 JOrOBOPOB, 3aKIOYEHHbIX AN Lienen JOBEPUTENBHOMO YNpaBieHUsi B OTHOLLEHUW aKTUBOB,
yKasaHHbIX B nognyHktax 1 n 2 nyHkta 23.1. HacTosawwmx Npasum;

4) MHblE aKTMBbI, BKIHOYaeMble B cOCTaB akTuBoB PoHAa B CBA3W C ONSIAaTON pacxXo4oB, CBA3AHHbLIX C JOBEPUTENBHbLIM
ynpasneHnem uMyLlecTBoM, COCTaBAlOWLNM ®doHAa, unNu B CBASM C peanusaument npa., 3aKpenseHHbIX
cocTasnsawwWmMMmn PoHA LEHHbIMK 6ymaraMV| nnn npegycMoTpeHHbIX COCTaBNAWNMMAU doHA NpoM3BOLHBLIMU
MHaAHCOBbLIMM MHCTPpyMEHTaMu (/:l,anee - VIHBECTMLNOHHBIE npaBa).

23.2. B cny4yae nameHeHus coctaBa MiHankaTtopa YnpasnsioLias KoMnaHusi BNpase He paHee YeM 3a 5 (NsiTb) paboymx
OHeN [0 fatbl ero uaMeHeHust npuobpeTtaTb LeHHble Oymaru, KoTopble OyayT BXoauTb B MHAuKatop € gatbl ero
M3MeHeHus, a Takke obsizaHa B TeueHue 5 (naTn) paboumx gHen ¢ oatbl UaMeHeHus coctaBa MHaukaTopa npopatb
npuobpeTeHHbIE paHee LieHHble Bymaru, B cnyvyae ecrnu ¢ Aatbl TaKoro MU3BMEHEHUSA OHU NepecTaHyT BXOAUTb B COCTaB
WHankaTtopa.

24. [leHexHble CPEACTBa BO BKNagax (Leno3uTax) B POCCUNCKMX KPeOWUTHbIX OpraHv3aumsx 1 MHOCTPaHHbIX GaHkax
MOryT BXOAUTb B cocTaB PoHAa, TOMbKO Npu YCOBUM, YTO B Cly4Yae JOCPOYHOIO PacTOPXKEHUs! ykasaHHOro 4oroBopa
poccuiickasi KpeauTHas opraHM3aumus U MHOCTPaHHbIV GaHk o6si3aHa (06a3aH) BEpHYTL CyMMy Bknaga (4enosuta,
ocTaTka Ha cYeTe) U NPOLIEHTHI N0 HEMY B CPOK, HE MPEBbILLAIOLLNIA CEMb PAGOYNX JHEN.

24.1. Nlnua, o6sA3aHHbIE NO:

. aKUMAM POCCUICKUX aKLMOHEPHbIX OOLLEeCTB, POCCUICKMM [Oeno3uTapHbIM pacnuckam, KIMpUHroBbIM
cepTuduKkaTam y4acTusi OOMKHbI GbiTb 3aperncTpupoBaHbl B Poccuiickoi deaepauuu;

. aKuMAM  MHOCTPaHHbIX ~ 3MUTEHTOB, WHOCTPaHHbIM  Oeno3UTapHbIM  pacnuckaMm  JOMKHbl  ObiTb
3aperncTpupoBaHbl B rocyAapcTeax, BKNoYeHHbIX B OGLLEPOCCUIICKMI KaccudmkaTop cTpaH Mupa.

25. CTpykTypa akTneoB ®oHaa.

OueHo4YHasi CTOMMOCTb LIEHHbIX 6ymar O[HOro rpunanyeckoro nuua, oeHeXxHble cpeactsa B py6r|$|x 1 B MHOCTPaAHHOMN
BankTe Ha c4yeTax U BO BKrnaaax (,D,el'I03VITaX) B TakOM ropungmny4eckom nuude (ECJ'IVI ropngnyeckoe nuuo ABndeTcA
KpeauTHOW opraHvsaumen unm MHOCTPaHHbLIM 6aHkoM MHOCTPAaHHOIo FOCWJ,apCTBa), npasa TpeGOBaHMﬂ K Takomy
IOpUAMYECKOMY NULY B COBOKYMHOCTUM He [OOSXHbl npeBbiwatb 20 NpoueHTOB CTOMMOCTM aKTUMBOB doHpa.
Tpe6OBaHVI$| HacTosiwero ab3aua He pacnpocTpaHATCA Ha npaBa Tpe6OBaHM$| K LeHTpanbHOMY KOHTpPAreHTy.

[na uenen Hactosiwero nognyHKTa POCCUNCKME M MHOCTPaHHbIE OEeno3nTapHbIE Pacnmncky paccmMaTpuBalroTCa Kak
LEeHHble 6ymarm, npasa CcOBCTBEHHOCTU Ha KOTOpbIe YOOCTOBEPAKT COOTBETCTBYIOLWME AeN03UTapHble pacnucku.

[na uenen pacyeta orpaHNyeHus, YKa3aHHOro B absaue BTOPOM HaCToOdALlEero nyHkta, npu onpeneneHnn nonm
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTuBoB ®oHAaa B CyMMe [JeHEeXHbIX CpeCTB B py6n9|x 1 B UHOCTPaHHOM
BanTe Ha c4eTax B OAHOM opunan4eckom nuue n CToMMOCTU npaB TpeGOBaHVIVI K OOHOMY Kpuan4veckomy nuuy,
BO3HUKLUNX Ha OCHOBaHWM gorosopa o 6pOKepCKOM OGCJ‘Iy)KVIBaHMM C TakKum nmuom (I'Ipl/l YCNoBUKN, YTO yKa3aHHbIM
O0rosopomMm npeaycMoTpeHO MUCNOJIHEHME TaknM HpUandecknm nnuLom 0bs3aTenbCTB B TEYEHNE O4HOro pa6oqero
OHA C OaTbl NpeabAaBNeHnA yKa3aHHbIX TpeGOBaHMI;I K IACI'IOJ'IHeHI/I}O), cocTtasnsawwmx dPoHa, He y4nTbiBaeTCA Cymma
(MJ'IM ee LIaCTb) OEHEeXHbIX CPEACTB, NoAnexalmnx BbinnaTte B CBA3N ¢ noraeHnem NHBECTULMOHHBIX NaeB HA MOMEHT
pac4yeTa orpaHun4eHua.



Mpu aTOM 06LLAs cyMMa AEHEXHbIX CPEACTB U CTOMMOCTL NpaB TpebGoBaHWiA, KOTOPbIE HE YYUTLIBAOTCA NPU pacyeTe
orpaHu4yeHus], ykazaHHoro B ab3aLie BTOPOM HACTOSALLErO MyHKTa, B OTHOLLEHUM BCEX AeHEXHbIX CPEACTB B py6nsx u
B MHOCTPaHHOW BasntoTe Ha BCEX CYETAX U B OTHOLLEHMM BCEX NpaB TpeboBaHUI K IOPUANYECKMM NMLAM, BO3HUKLLNX
Ha OCHOBaHMW yKa3aHHbIX LOrFOBOPOB O GPOKEPCKOM OGCMYyXMBaHWM, cocTaBnstowmx ®oHA, B COBOKYMHOCTU He
OOMKHbl MpeBbllWaTh OOLLyl0 CyMMYy [OEHEXHbIX CPeACTB, NoAfiexaliMx BbinnaTe B CBSA3W C MoraweHnem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHuyeHus.

[na uenen pacyeta orpaHuWyeHusi, ykazaHHOro B ab3ale BTOPOM HACTOSLIEro NyHKTa, nNpu onpegeneHvn Oonuv
OLeHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMMeE AEHEXHbIX CPeACTB B pybnsax n B UHOCTpaHHOWM
BarnTe Ha cyeTax B OOHOM lOpMAMYECKOM nuue, cocTaBnawowmnx doHa, He yumTbiBaeTca cymma (Mnn ee 4actb)
OEHEXHbIX CPeACTB, HAaXOASALWMNXCS Ha YKa3aHHbIX cHeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOHEHHbIX B Takon PoHA
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeueHne He 6onee 2 pabounx gHeln ¢ AaTbl YKa3aHHOMO BKIMOYEHNS.

CTOMMOCTb NOTOB NPOW3BOAHBLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnn 6a30oBbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOIro MHCTPYMEHTa ABMAETCA APYror NPOU3BOLHBLIN PUHAHCOBBIN UHCTPYMEHT - CTOMMOCTbL NIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX BymMar (CyMMa AEeHEeXHbIX CPEeACTB), MONyYEHHbIX
ynpasnstowen komnaHven ®donga no nepsov YacTu AOrosopa peno, pasMmep NpUHATLIX 0653aTensCTB NO NOCTaBke
aKTMBOB NO MHbIM CAEenkam, gata UCNOMHEHUS KOTOPbIX He paHee 4 paboumx OHEN C AaTbl 3aKMOYeHNUs cOoenku u
3aeMHble CpeacTBa, NPeayCMOTPEeHHbIE NoANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

Ha paty 3aknioyeHnst cgenok ¢ NpousBoaHbIMUM (hMHAHCOBBLIMU UHCTPYMEHTaMK, JOrOBOPOB Peno, AOroBOpPOB 3ariMa,
KpeauTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMHEHNs KOTOPbIX He paHee 4 pabouvx AHen C AaTbl 3aKnioyeHus
CAEerkW, COBOKYNHas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue cemMb HacTOSALEro nyHKTa, ¢ y4eTOM 3aKioYeHHbIX
paHee [OrOBOPOB peno W CAEernoK, yka3aHHbIX B HacToswem absaue, U 3aeMHbIX CPeacTB, NPedyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa oT 29 HoA6psA 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALEro NyHKTa NPon3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI yuuThiBaloTCA B 06beme npnobpeTaembix
(oTyykgaembix) 6a30BbiX (6a3MCHBLIX) aKTMBOB TakKUX MPOWM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB (aKTVBbI, BXOASLLME B CIMCOK ANA pacyeTa Takoro MHAeKca)
W OTKPLITOWN MNO3MLNUW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpuHra.

[loroBopbl peno 3akm4aloTCs, €Cnv OHW COOTBETCTBYIOT OOHOMY W3 CreayllMX YCIOBWWA: KOHTpareHToM no
AOroBOpY perno ABMASETCH LEeHTparnbHbIA KOHTpareHT nubo ykaszaHHbIM AOroBOp 3aKo4aeTCs Ha YCNOBUSX NOCTaBKN
NpoTvB NnaTexa W npeayCMOTPEHHOW AOrOBOPOM peno 006A3aHHOCTW KaOoW M3 CTOPOH MPW M3MEHEHWW LEeHbI
LeHHbIXx Bymar, nepegaHHbIX NO AOrOBOPY perno, ynnayveaTh ApYro CTOPOHE AEHEXHble CYMMbI U (Unn) nepegasaTb
LeHHble Bymaryu B cOOTBETCTBUM C NyHKTOM 14 cTtaTbun 51.3 ®PenepansHoro 3akoHa ot 22 anpensa 1996 roga N 39-03
"O pbIHKe LeHHbIX Gymar”, npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTyBbI, BKIIOYaeMbIe B
coctaB PoHOa B COOTBETCTBMM C HacToAwwmmMu MpaBunamu. YnpaensoLwas KOMNaHus He BnpaBe pacnopskaTbCs
LeHHbIMM Bymaramu, npuobpeTeHHbIMM MO AOroBOpam pero, Mo KOTOPbIM YMpaBrsowas KOMNaHus SBrseTcs
nokynaTtenem rno nepBoW YacTu AOroBopa peno, 3a MCKIMYEHNeM Mx BO3BpaTta Mo BTOPOW YacTu TaKoro Aorosopa
perno.

Ona uenen a63aua cegbMOro M BOCbMOMO HACTOSILLErO MyHKTA He YYUTbIBAKOTCA AOroBOPbI PEno, Mo KOTOpPbIM
yrpaBrnsitolas KoMNaHus sIBMsSieTCs NoKynaTenem no nepeoi YacTy 4OroBopa peno, a Takke OMnuMOHHbIE LOrOBOPbI,
Mo KOTOpbIM ynpaBrsitolasi KOMMaHUs UMeeT npaBo TpeboBaTb OT KOHTpAreHTa MOKYMkU unu npodaxu 6a3oBoro
(6a3ncHoro) akTuea.

Mpn onpegeneHnn CTpyKTypbl akTUBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSATbIE K pacyeTy CTOMMOCTU YMUCTbIX
aktTueoB doHaa.

25.1. TpeboBaHusa nyHkTa 25 HacToawmx NpaBun NpUMEHSIIOTCA 40 AaTbl BO3HUKHOBEHUS OCHOBAHWS MpeKpaLleHus
doHpa.

26. He meHee OByx TpeTen paboumx AHEN B TEYEHME KaXaoro KareHgapHoro ksapTana (3a UCKIYeHnem nepmoaa ¢
AaTbl BO3HUKHOBEHUS OCHOBaHMA npekpawennss Poraa) COBOKYNHAsi CTOMMOCTb CIedyroLmMX akTMBOB (OOQHOro unm
HECKOMbKMX) JOJMKHA COCTaBnATb He MeHee 80 NPOoLEHTOB CTOMMOCTUN aKTUBOB, COCTaBNALWMNX hoHA:

aKkTuBbI, BXxoaswme B 6a3y pacyeta MHavkaTopa.

26.1. MNMpepycmoTpeHHble NoanyHKTOM 4 nyHkTa 23.1 HacTosAwmx [NpaBun akTyBbl, BKIIOYAEMble B COCTaB akTUBOB
doHaa B cBA3M ¢ peanusaumen VIHBECTULMOHHBIX MpaB, MOMyT BXOAUTb B COCTaB akTMBOB PoHAa B TEYEHME OOHOrO
Mecsaua ¢ gaTbl peanusaumnmn ykasaHHbIX VIHBECTULIMOHHBIX NpaB.



CTOMMOCTb NpeayCcMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKNoYaeMbIX B cocTaB doHAa
B CBSI3U C peanusaumen IHBECTULMOHHLIX NpaB, B COBOKYMHOCTM He AOSBKHA NpeBbiaTb 5 NpoLeHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C UHBECTUPOBAHMEM.

Mo oueHke YnpaenstoLLen komnaHum, peannsaumns MHBECTULIMOHHOW cTpaTernu, npegycMoTpPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHAa, cBsi3aHa C BbICOKOW CTEMEHbIO BIIUSHNS PUCKOB, ONUCAHNE KOTOPbLIX COQEPXUTCS B HACTOSLLEM
nyHkte MNpasun. Bbicokas cTeneHb BNMAHWA nogpadyMeBaeT, YTO BO3MOXHbLIA YPOBEHb NOTEPb MHBECTULUMIA Ha
ropusoHTe 1 roga, kotopbi He GyaeT npesbiweH B 95% cnyyaeB — 50%. [Npu 3ToM ykaszaH BO3MOXHbI YPOBEHb
noTepu MHBECTULMIA B CTPECCOBBIX PbIHOYHBIX YCNOBUAX. B 3aBMCMMOCTU OT CUTyauMmM Ha pbiHKE NOTEPU MOryT BbITb
BblLLE YyKa3aHHbIX 3Ha4yeHun. NpuBeaeHHbIe CBEAEHNS B YACTU OLIEHKN BIIMSHUS PUCKOB OTPaXatoT TOYKY 3peHus U
COBCTBEHHbIE OLEHKM YNPaBnsaoLLEen KOMNaHn 1 B CUNY 3TOMO He SBMSIOTCS UCHEPMbIBAIOLLMMM.

MHBecTMpoBaHMe B aKkTMBbl, NPeayCMOTPEHHbIE MHBECTULMOHHOW Aeknapauunen doHaa, He nogpasymeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW UHBECTMPOBAHHOW CYMMbI, TaK U MO MONYYEHUIO Kakux-nnbo 4oXoa0B.

C uenbio nogaepaHusi COOTHOLLEHWUSI PUCK/OOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHOM Aeknapauuen doHaa
YnpasnsioLias KoMnaHus BbICTpouna cucTeMy yrnpasneHus aktusamy PoHaa 1 puck-meHempKMeHTa.

CToMMOCTb OOBEKTOB WMHBECTUPOBAHMS, cocTaBnswowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULMNOHHOrO naa PoHaa MOryT yBenmumnBaTbCs UNM YMeHbLUATLCS, pe3yrnbTaTbl UHBECTUPOBAHMS B NMPOLLSIOM He
onpeaensitoT Aoxoabl B OyayLiemM, rocygapcTBo He rapaHTupyeT A0OXOAHOCTb MHBeCTMUMN B PoHAa. 3assneHuns nobbix
N 0 BO3MOXHOM yBEnMYeHun B OyayLiem CTOMMOCTU MHBECTULMOHHOMO naa doHaa MOryT pacueHmMBaTbCs HEe MHaye
Kak npegnonoxeHusi. PeweHne o nokynke VHBECTUUMOHHbIX naeB doHAa NPUHMMAETCA JMLOM, >XEnaroLimMm
npuobpectn WHBECTULUMOHHBIE MNaM CaMOCTOATENbHO MOCMEe O3HAKOMIIEHWs1 C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTMLMOHHON Aeknapaumen, ¢ y4eTOM OLIEHKM PUCKOB, NPUBEOEHHbIX B HACTOSLLEM
NyHKTE, HO HE OrpaHNYNBasACb MMU.

O6Lwen3BecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpubbINM OT YPOBHA MNPUHMMAEMOro pucka.
OnTMmManbHOe COOTHOLLEHME YPOBHEW pucka W OXxuaaemon npubbinv pasnuMyHO M 3aBUCUT OT Lenoro psga
0OBEKTUBHBIX U CYyOBbEKTUBHBIX hakTopoB. [pu NnaHMpoBaHUM 1 NPOBEAEHNM onepaLuii C UHBECTULMOHHBIMW NasiMu,
Bnageney WHBECTMLMOHHBIX MaeB unu nuuo, xenawwee npuvobpect MHBeCTUUMOHHbIE nNaw, Bcerga AOIbKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN MOMOXUTENBHOIO M OTpULATENBHOIO OTKITOHEHUSI peanbHoro pesynbtaTa oT
3annaHMpoBaHHOrO (MM 0XXMAAEMOro) YacTo CyLLECTBYIOT OQHOBPEMEHHO U peanun3yoTcs B 3aBUCUMOCTH OT Lienoro
psiAa KOHKPETHbIX 0BCTOSATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTUBHOCTL onepaumn
Bnagenbua NHBECTMLUMOHHBIX MaeB unu nuua, xenatowero npnodbpectu NHBECTULMOHHbIE Naun.

HacTosilee onucaHve puUCKOB He packpbiBaeT UWHdopMauun 0060 BCEX puckax, BO3HMKAKWMX B CBA3N C
AEeATENbHOCTBI0 YNPaBnsoLLen KOMNaHum no ynpaeneHuio (MHBECTMPOBAHMIO) MMYLLLECTBOM, cocTaBnsowmm doHg,
BCrNeAcTBME pa3Hoobpasns cutyauuii, BO3HMKaOLWMX NPW TakoM ynpasneHun (MHBECTUPOBaHNN).

B Hanbonee obuieM Buae MOHATME pPUCKA CBA3AHO C BO3MOXHOCTHIO MOMOXMTENBHOIO MMM OTpUUATENBHOrO
OTKMOHEHUs1 pesynbTaTa AesTeNbHOCTM YNpaBnsioWen KOMNaHuy no yrnpasfieHuio MMYLLECTBOM, COCTaBMSIOLLUM
doHA, OT 0XKMAaeMbIX MU NaHOBbLIX 3HAYEHWIA, T.€. PUCK XapaKkTepusyeT HeonpeaeneHHOCTb NOSy4YeHUsl 0XXMaaeMoro
(h1HaAHCOBOro pesyrnbTaTta Mo UToraM UHBECTULMOHHOMN AeATEeNbHOCTY.

Ona uenen HacTosWEero onucaHusa nog PUCKOM MpW OCYLLEeCTBMEHUU Onepauuin No MHBECTUPOBAHMIO MOHMMAETCS
BO3MOXHOCTb HacCTynneHus cobbiTus, Brekylwlero 3a cobor nageHne CTOMMOCTM 4MuCTbiX akTueoB PoHaa u,
COOTBETCTBEHHO, PacYeTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oOyepedb sBMAseTca yObITKOM Ans
BnagenbLa VIHBECTULIMOHHLIX Naes.

Bnageneu MIHBECTMUMOHHBIX NAeB 1 N, XenatoLlee npuobpectn NHBECTUUMOHHBLIE Nan, HEM3GEXHO CTankuBaeTcs
C HeobGXOAMMOCTLI0 YYMTbIBaTb (DAKTOPbLI pUCKa CamMoro pasnMyHOro CBOWCTBA. PUCKM MHBECTMPOBAHMS B LIEHHbIE
OymMaru BKIOYatoT, HO HE OrpaHMYMBaOTCS CreayrLWMMN PUCKaMU:

- HedmHaHcoBble pyckuy;

- DMHaHCOBbIE PUCKM.

|. HedbmHaHcoBbLIe pUCKU.

K HedpmHaHCOBbLIM prckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTermyeckum puck CBs3aH C COLMarnbHO-MOMUTUYECKUMUN U 3KOHOMUYECKUMU YCIIOBUAMN pa3BuTust Poccuickon
depepaunm Unu cTpaH, rae BbinyLeHbl nnu obpawarTces aktuebl PoHaa. [aHHbIM pUCK He CBA3aH C OCOBEHHOCTAMM
TOro UMM UHOTO 0OBEKTA MHBECTUPOBAHMSA. Ha 3TOT pUCK Oka3biBaeT BMSHNE U3MEHEHUE MOSIMTUYECKON CUTYaLIMM,
BO3MOXXHOCTb HacCTYMMeHNss HebnaronpuaTHbIX (C TOYKM 3PEHMS CYLLLECTBEHHbIX YCMOBUA Ou3Heca) U3MEHEHUA B



POCCUIACKOM 3aKOHO4ATENbCTBE UMW 3aKOHOAATENbCTBE APYrX CTpaH, AeBanbBaums HauMoHanbHON BantoThl, KPU3NC
pblHKa rocyAapCTBEeHHbIX JOMToBbIX 0083aTeNnsCTB, 6aHKOBCKUIA KPU3WC, BanoTHBIN KpU3nUC, NpeacTasnstowmne coboi
npsiMoe MUrnn onocpefoBaHHOE CrieACTBME PUCKOB MONNUTUYECKOrO, 3KOHOMMYECKOTO M 3aKOHOLATENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pucka MoryT okasbiBaTb BAVSIHWE U MHOTME Apyrue dakTtopbl, B TOM YNCIE BEPOATHOCTb
BBEAEHUS PEermoHarnbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHWn Ha WHBECTULMM B OTAErNbHble OTpacnu
SKOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne obCcToaTensCcTB HENpeoaonmmon
Cunbl, rMaBHbIM 06pa3oM, CTUXMAHOTO W TEONONUTUYECKOro XapakTepa (Hanpumep, BOEHHble [ENCTBUS).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNpaBneHus CO CTOPOHbI YNpaBnstoLLen
KOMNaHUW, He NoANeXnT AMBepPCUMUKaLNA U HE NMOHXKaEM.

CUcTeMHbIN PUCK CBA3aH C HapyLLeHneM (UHaHCOBOW CTabnNbHOCTU U BO3HMKLLEW HECNOCOBHOCTM BONbBLLIOro Yncna
(P1HAHCOBbLIX NHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 obs3aTenscTea. B cuny 6onbLion cteneHn B3ammoaencTsmns u
B3aMMO3aBMCUMOCTM (PUHAHCOBBLIX UHCTUTYTOB MeXAy COOOM OLieHKa CUCTEMHOMO pUCKa CIIOXHa, HO ero peanunsauums
MOXeT MOBNMNATb Ha BCEX Y4aCTHWKOB (PMHAHCOBOrO pblHKA. YMNpaBnsoowas KOMMNaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUS HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3AHHBLIN C HapylweHusMu BusHec-npoLeccoB, HenpaBUibHbIM PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPeAcTB W nporpammHoro obecnevyeHus, HenpasBunbHbIMKM  AelcTBuamu (6esgencTsmem) unu
Heo06pPOCOBECTHOCTLIO MepcoHana Ynpasnstowen KOMNaHui, ee KOHTpareHTOB W MapTHEepOB, MpUBMEKaembiX K
ynpasneHuio aktueamn PoHAa, a Takke BCNEACTBME BHELLHNX (DAKTOPOB, B TOM YMCre NPOTUBOMPAaBHbLIX AENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pyUCKy OTHOCATCH BO3MOXHbIE YObITKN, ABUBLUMECS PE3YyNbTaToOM HapyLieHUn paboTsl
WUNN HEKavyeCTBEHHOro WnM HefobpPOCOBECTHOrO MCMOMHEHUA CBOMX 0653aTenbCTB OpraHvM3aTtopaMu TOProBnw,
KMWPUHIOBBLIMW OpraHm3aumsaMu, OpyruMu MHPaCcTPYKTYPHbIMU OpraHu3aumsaM unu 6aHkamuy, ocyLecTBRALWUMU
pacyetbl. C uUenbld  MUHMMU3ALUW  OMEPaLMOHHOrO  pucka  Ynpaenswwasd KOMMaHWs € OOMMKHOMW
npeaycMOTPUTENbHOCTBIO OTHOCMTCA K nogbopy COTPYAHWKOB, onTUMM3aumMm GusHec-npoueccoB U BbIGOpy
KOHTpareHToB.

MpaBoBO PUCK, CBA3AHHLIA C HEMpPeACKasyeMOoCTbio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLLIEHCTBOM 32KOHOB W MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperyiMpyembix opraHusauuin, B TOM Yucne
PEerynmpylowmnx ycrnoBus BbiNycka W/unu obpalleHnst akTUBOB, YKa3aHHbIX B MHBECTWULMOHHOW [eknapauuu.
CoBeplueHWe COeNnoK Ha PbiHKaX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHWE PUCKU, CBA3aAHHbIE CO CITOXHOCTbIO HarioroBoro 3akoHoaatesbCTBa U
npoOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEeHUA B ccbepe WHBECTULIMOHHOWN OeATEeNbHOCTU, a Takke PUCKU
M3MEHEHNA HanoroBoro 3akoHoAaTesnbCTBa, KOTOpPble MOryT NpuMBECTU K HeratTMuBHOMY BIIUMAHUIO Ha NTOrOBbIN
WHBECTULMOHHbIN pesynbTar.

[Mpn aTOM KpamHe 3aTpyAHUTENbHO MPOrHO3MPOBATb CTEMEHb BIUSHUS TakMxX M3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBBIN pe3ynbTaT UHBECTOPA.

C uernb MMHMMM3aUmMKU NPaBoBOro prcka YNpaensioLwas KOMnaHsa Co BCeW TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEHUIo
u3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHUS B MOMHOM Mepe MCMomnb3yeT BCe NeranbHble
MeXaHu3Mbl B3aNMOAENCTBUS C OpraHamm rocyjapCTBEeHHOM BNacTu, ¢ baHkom Poccum ¢ Lenbto BAMSHWSA Ha NPpUHATUE
peLleHuii No M3MEHEHMAM B 3aKOHOAaTENbCTBE B NOSb3Y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MpoSBNATbCA B (opmMe npuMeHeHus K YNpaBrsiowend KOMMaHWM CaHKUUA
perynmpyowmx OpraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKoHaM, oOWenpuHATBIM npaBunaMm K cTaHgapTam
npodeccrmoHansbHon gesTensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctatb (OUHaHCOBbIE MK
penyTauMoHHbIe NoTepy YNpasnstoLwen KOMnaHun, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepauui no ynpaeneHuto
DOHOOM MMM aHHYNMPOBaHWE NUUEH3MKU Ynpaensawwen koMmnaHun. C uenbi UCKIIOYEHUsT PerynsToOpHOro pucka
YnpaBnsiowas KoMnaH1s BbICTpOUIa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHns 1 BHYTPEHHErO KOHTPOMS 1 OnepaTuBHO
NpUHYMaeT Mepbl MO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMIHOE COOTBETCTBME C AENCTBYOLUMIN HOPMATUBHBIMU
akTamm.

Il. ®uHaHCcoOBbIE pUCKM.
K cdouHaHCOBbIM puckam B TOM YMCe MOTyT BbiTb OTHECEHBI CreaytoLme PUCKM:

PbIHOYHbIN/LEHOBOM PUCK, CBA3aHHbINA C KONebaHMAMU LEH aKTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BamnT, MPOLEHTHbIX CTABOK M Mp. BCMEACTBUME M3MEHEHUSI KOHBLIOHKTYPbl PbIHKOB, B TOM 4ucre
CHWKEHUS NUKBMAOHOCTU. OTU pakTopbl camMu no cebe HaxoaaTcsi NoA BIUSIHAEM Takux OOCTOSATENbLCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKas WIM MONMTUYEcCKas CUTyauus, U3MEHeHUe pPerynsaTopHOM cpeabl,
AeBarnbBauusa UM CyLLeCcTBEHHbIe KornebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE 6eacTBuUS.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEONaronpusaTHEIM U3MeHeHueM Kypca pybnsi unv uHon BanioThbl, B
KOTOPOW HOMWHMPOBaH (DMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHUIO K Kypcy pybons wnv MHOW BanioTbl, B KOTOPOW



paccunTbIBaeTCs UHBECTULMOHHBIN pe3yrbTaTt MHBecTopa. [py 3TOM HEraTUBHO MOXET U3MEHWUTLCS Kak CTOUMOCTb
aKTMBOB B pe3ynbTaTe UHMMSLNOHHOTO BO3AEWCTBUS U CHUXKEHUM pearibHON NOKynaTenbHON cnocoBHOCTM aKTUBOB,
TakK 1 paamep 06583aTenbCTB No PMHAHCOBLIM MHCTPYMEHTaM, UCMONHAEMbIM 3a cHeT akTuBoB PoHaa.

MpOUEHTHbIA PUCK 3aKNiO4YaeTcd B BEPOATHOCTU BO3HWKHOBEHUSA YObITKOB UMW CHWXEHUSA NpubbinyM no npuyvmHe
N3MEHEHUS YPOBHSA NPOLIEHTHbIX CTABOK, a Takke HebrnaronpuaTHOrO M3MEHEHWs1 KpUBOW KpeauTHbIX cnpeaos. MNpu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHKaTbCS, U ee poCT B NPOLUIOM HE O3HavyaeT
ee pocTa B byayuwiem. [laHHbIN pUCK ABMSAETCHA YAaCTHbIM Cry4aeM pbIHOYHOrO puUcka.

Puck nukBnpgHoCTM peanusyeTcsa Mnpu COKpaLeHUN Unu OTCYTCTBUM BO3MOXHOCTU NpuobpecTu unu peanu3oBaTtb
(brHaAHCOBbIE UHCTPYMEHTbI B Heobxogumom obbeme n no Heobxogumon ueHe. MNpu onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HeagekBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTbL CTOMMOCTb MIn
YCTaHOBUTL CNpaBeanvBylo LeHy (PMHaHCOBOrO akTuBa, COBEPLUMTL COENKY MO BbIroAHOM LeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKW, YTO MOXET MPUBECTW K TOMY, YTO aKkTMB Henb3a Oyaet
peanu3oBaTtb W, TakuMm o06pasom, WHCTPYMeHT OyaeT HaxoauTbCcA B cocTaBe akTmBoB PoHAa A0 KOHUA Cpoka
noratueHns 6e3 BO3MOXHOCTU peanusaumm.

PasHble Buabl prckoB MOryT OblTb B3auMMOCBSi3aHbl Mexay cobou, peanu3aumsi OQHOMO0 pucka MOXET WU3MEHSITb
YPOBEHb UNU NPUBOAUTL K peanuaauumn apyrmx puckos.

Momumo uHaHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, MNpPeAyCMOTPEeHHbIe
MHBECTULIMOHHOW AeKknapauuen PoHaa, MOXeT BKIOYaTb creayloline pUcku:

a. KpeoutHbIM pUCK, CBSA3aHHbIN C HEWCMNOMHEHWEM [JOMMKHUKOM CBOMX (OMHAHCOBbLIX 00SA3aTenbCcTB unu
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUss CNOCOBHOCTM OOMKHMKA UCMONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuraumsMm M UHbIM LONTOBbIM LEHHbIM OymMaram, KOTOpbIA 3akmn4aeTcs B BO3MOXHOM
HennaTexecrnocobHOCTN AaMUTEHTa AOMNrOBbIX LEHHbIX Bymar u (Mnun) nuy, npegocTaBuBLLUMX obecneyeHne no aTmm
LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXHOCTU UM CHUKEHUIO BEPOSTHOCTU NOracuTb A0MNroBbIe LieHHble Bymaru
(npom3BecTn KyNOoHHbIE BbINMaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMy, B TOM YMCne AOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B CpoK 1M B NorHOM obbeme. MiHBecTop HeceT puck Aedonta B OTHOLWEHUN aKTUBOB, BXOASALLMX B
coctaB ®oHaa.

Puck KOHTpareHTa — TpeTbero nuua nposiBNSETCS B PUCKE HEUCMONHEHNUs obs3aTensCTB nepes YnpasnsoLen
KOMMaHUEeN CO CTOPOHbI KOHTPAreHToB. YMpaBnsilollasi KOMNaHWs HEe MOXET rapaHTupoBaTb bnarve HamepeHust u
crnocobHocTb B Oyaylliem BbINONMHATbL NPUHATBHIE Ha cebsi 0bsizaTenbCTBa CO CTOPOHbI PbIHOYHBIX KOHTPAareHToB,
OpoKepoB, pacyeTHbIX OpraHM3aunii, Aeno3NTapueB, KITMPUHIOBbLIX CUCTEM, pacyeTHbIX BAHKOB, MMNATEXHbIX areHTOoB,
OVpXX M NpouYux TPeTbMX InL, YTO MOXET MNPUBECTU K MOTEPSIM KIMEHTa, HECMOTps Ha npeanpvHUMaemble
YnpaensioLen kKoMmnaHven ycunusa no 4o6poCcoBECTHOMY BbIGOPY BbiLLENEPEYNCIEHHBIX NNL.

b. UHBecTMpoBaHue B npousBogHble (PMHAHCOBBLIE MHCTPYMEHTbI ((PblOYEpPCHbIE M OMUMOHHbIE [OrOBOPbLI
(KOHTpaKThl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA M MOXET ObITb COMPSPKEHO CO 3HAYMTENBbHBLIMU
ybbITKAMU.

Tak, npu NOKyMNKe OMUMOHHOrO KOHTPaKTa NoTepu, B O0LWEM criyyae, He NPEBbLICSAT BEMMYMHY YMNayeHHbIX NpeMuu,
BO3HArpaXxaeHusa 1 pacxodoB, CBA3AHHbIX C UX COBepLUeHneM. B TO Bpemsi kak npodaxa OnuUMOHHbLIX KOHTPAKTOB U
3aKnoyeHne bYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNaronpusiTHeIX konebaHmsax
LEH Ha pbIHKE MOTYT NPUBECTU K 3HAUNTENbHBIM YObITKaM, a B Crnyvae NpoAaxun pblOYEPCHBIX KOHTPAKTOB 1 MPOaaXu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOMJ») — K HEOTPaHUYEHHbIM YObITKaM.

MomyrMo 06LLEro pPbIHOYHOTO pUCKa NPU COBEPLUEHWU OMEpaLMU Ha PbIHKE LIeHHbIX Gymar B criyyae COBepLUEHMWs
onepauui ¢ NPoM3BOAHLIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNAronpusTHOro M3MEeHEHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMAIOLLMUXCS 6a3nCHBIM aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE CrnyxaT obecneveHneM. B cnyyae HebnaronpusiTHOro U3MeHeHus LeHbl PoHA MoxXeT
B CPaBHWUTENbLHO KOPOTKWUIA CPOK MOTEPSITL CPEACTBA, SBMsoLWMecs obecnevyeHmeM No NpomM3BoaHOMY PMHAHCOBOMY
WHCTPYMEHTY.

c. UHBecTUpoBaHUIO B MHOCTPaHHbIE LieHHble 6yMmary U npousBoaHble PMHAHCOBbLIE UHCTPYMEHThI, 6a30Bble
aKTUBbI KOTOPbIX UMEKT UHOCTPaHHOE MPOMUCXOXAEHUEe, MPUCYLLM OMUCAHHbIE BbILIE PUCKU CO CMEAyHLMMM
ocobeHHocTAMU. HOCTpaHHble (hMHAHCOBbLIE MHCTPYMEHTbI U aKTUBbI MOTYT BbITb NpUOBpeTEHbI 3a pybexoM unm Ha
POCCUICKOM, B TOM YMCIIE OPraHU30BaHHOM pbIHKE. PUMEHUTENBHO K TaKUM MHCTPYMEHTaM CTpaTernyeckuii puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBOMCTBEHHbIE POCCUMICKUM pPblHKaM, AOMOMHATCH aHanorM4HbIMU pUckamMu,
CBOWCTBEHHbLIMW CTpaHaM, rae BbiMyLLeHbl U/1nu obpallatTcst 3T akTuBbl. Bo3mMOoXHOCTM cyaebHol 3alwmThl NpaB Ha



MHOCTPaHHbI€ aKTUBbl MOT'YT ObITb CyLeCTB€HHO OorpaHun4eHbl HeobX0AMMOCTbIO o6pa|.|.|,eH|/m B 3apy69>|<Hb|e cy,qe6Hb|e
M npaBoOXpaHUTesbHble OpraHbl.

d. Puck BO3HUKHOBEHUs1 (hpopC-MaXKOpPHbIX OGCTOATENLCTB, TaKMX KakK MPUMPOOHbIE KaTaknNn3mbl, TEXHOr€HHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaaky, 3abactoBku, 60eBble U BOEHHbIE AENCTBUS.

e. NMonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO U3MEHEHNS NOMUTUYECKON CUTyauuu,
3KCnponpuaumm, HaumoHanm3aummn, NpoBeAeHNs NONUTUKN, HanpaBneHHON Ha OrpaHnYyeHne UHBECTMLMA B oTpacnu
SKOHOMMUKM, ABnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHNEM CaHKLMA CO CTOPOHbI CTpaH B
OTHOLLEHWUN OTAENMbHBLIX KOMMaHWUN, ABMASIOWMXCA AMUTEHTaMU LieHHbIX Bymar unu KoHTpareHTamu, genosutapusamu,
areHTamu no caenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWMKM M CYETOB BMOTb A0 3anpeta unu 6nokMpoBky
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovnmun obcrtoaTenscTBamu. VHBeCTMpoBaHMe B LiEHHbIE
bymarn SMUTEHTOB pa3BMBaKOLUXCA CTpaH CBA3aHO C 0Gonee BbLICOKOW CTEMEHb pUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LIEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. PUCK GaHKpOTCTBaA 3MMUTEHTa aKLUWUM, KOTOPLIN NPOSIBNAETCS B PE3KOM MafeHWW LeHbl akuui akLUOHEpPHOro
obuecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UNW B NPeABUAEHUN TakoW HECOCTOATENbHOCTU. [laHHbIM pUCK SiBNAETCA
YaCTHbIM Cry4yaeM PbIHOYHOTO pUcka.

g. Puck otknoHeHus oT poxogHoctu MHAukaTtopa. HecMOTpsi Ha TO, YTO UENbl MHBECTULMOHHOM MOMUTUKM
YnpasnsioLLen KoMnaHum aBnsieTca cnegosaHve goxogHoctn doHaa MHamkaTopy NpyMpocT (B NPOLIEHTaX) pacyeTHoM
cTonmocTn NIHBECTULIMOHHOIO Nasi MOXEeT He COOTBETCTBOBAaTbL NPUPOCTY (B NpoLEeHTax) 3HadeHnn MiHgmkaTtopa ns-3a
pacxonoB U TPaH3aKLMOHHbIX U3AEPXKEK, CBA3aHHbIX C KOPPEKTUPOBKOW cocTaBa akTnBoB PoHaa, a Takke B CUITY MHbIX
pasnUyHbIX NPUYKUH.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLwen KoMnaHum

28. fo paTbl 3aBeplueHus (OKoHYaHWs) dopmupoBaHns PoHAa Ynpasngwlas KOMMaHWA He pacrnopskaeTcs
WUMYLLIECTBOM, BKMOYEHHbIM B coctaB PoHga npu ero dopmupoBaHun. C patbl 3aBeplueHus (OKOHYaHWUS)
dopmmpoBaHua PoHaa YnpaenswLlas KOMMaHWs OCyLecTBhseT goBepuTenbHoe ynpasneHne PoHAOM nyTem
coBepLUeHUst NOObIX OPUANYECKMX N DAKTUHECKUX AENCTBUMA B OTHOLLEHUN MMYLLECTBA, cocTasnstoLwero ®oHa, B TOM
yucne nyTem pacnopskKeHns ykasaHHbIM UMYLLIECTBOM.

Ynpasnsiiowas KoMmnaHvsl coBepLuaeT cAenku ¢ UMyLLECTBOM, cocTaBnsowmm PoHA, OT CBOEro MMEeHU, ykasbiBasi Npu
3TOM, YTO OHa AEeNCTBYET B KAYECTBE 4OBEPUTENBHOTO YNpaBnstoLLero. ATo yCroBue cumTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUeHUN AeNCTBUA, He TPeByIoLLIMX MMCbMEHHOro 0hopMIIeHWs, Apyras CTopoHa byaeT nHopmmnposaHa 06
MX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBASOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenaHa nometka "[.Y." n ykazaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBUM YyKa3aHUs O TOM, YTO YMpaBnsiloWas KOMMNAHWS [OEeWCTBYeT B KayecTBEe [OOBEPUTENbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLIaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalum
€ UMYLLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocywecTBnsaeT gosepuTensHoe ynpasreHve ®oHaoM MyTem coBepLueHUs nobbix opuandecknx n akTn4eckux
AENCTBMI B OTHOLUEHWM COCTaBNSALEro ero UMyLlecTBa, a Takke OCYLLIeCTBMseT BCe MnpaBa, yO4OCTOBEPEHHble
LeHHbIMK Bymaramu, coctaensowmmm PoHA, BKOYas Npaso ronoca no rofiocyLmMM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKM W BbICTyNnaeT OTBETYMKOM MO MCKaM B Cyae B CBA3M C OCYLUECTBIEHWEM AEATENbHOCTU MO
AoBepuTenbHOMY yrpasneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbHOrO ynpaenswowero ®oHgom, BrnpaBe npu ycnosuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATMBHLIMY akTamu B cdhepe hMHAHCOBBIX PbIHKOB TPe00BaHWIM, HAaNpaBeHHbIX Ha OrpaHNYeHne
PUCKOB, 3aKITO4aTb AOrOBOPbI, SABNSAKLWMECA MPON3BOAHBIMU (OUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpasneHus PoHaoM Apyron ynpasnsowen
KOMNaHun B nopdagke, B nopdake, yCTaHOBNEHHOM B COOTBETCTBUM C aGsaueM nepBbiM MNYHKTa 5 craten 1
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaX";

5) BnpaBe npoBectu p[ApobneHve VIHBECTULMOHHBIX MaeB Ha YCMoOBUMAX WM B MOpsAKe, YCTaHOBIEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATL pelueHne o npekpalleHnn PoHaa;

7) BnpaBe noracuTb 3a CYeT UMyLlecTBa, cocTaenswowero ®OoHA, 3aA0/MKEHHOCTb, BO3HUKLLYH B pesynbTaTe
MCMonb3oBaHUs YNpasnsoLe KoMnaHnen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANS BbiNnaTbl AEHEXHOW KOMMNeHcaumm
Bnagensuam NHBECTULMOHHBIX Naes.
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30. Ynpasnsitowasi komnaHusi obsizaHa:

1) ocywecTBnsaTb poBepuTenbHoe ynpaeneHne ®oHoom B cooTBeTcTBUM ¢ DepepanbHbiM  3akoHom "O6
WHBECTULMOHHBIX oHaax", Apyrumn depepanbHbiMM - 3aKOHaMu, HopmaTuMBHbIMKW  akTamu bBaHka Poccum un
HacTosAwmmun Mpasunamu;

2) fencresoBaTtb pa3yMHO U JOBPOCOBECTHO NPW OCYLLECTBIEHUN CBOUX MPaB 1 UCNOMHEHUN 00A3aHHOCTEN;

3) nepepmaBaTb MMyLleCcTBO, cocTaBnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecrin AN OTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW MpaBoBbIMU akTamun Poccuiickon ®epepaumn,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIEHUSI UNW MONyYeHNSs
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MH(pOpMaLMIO O JaTe COCTaBMeHUs cnucka BnagensueB VIHBECTULMOHHBIX NaeB Ans OCYLECTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx gHeN OO0 AaTbl COCTaBIEHUS] YKa3aHHOIO CrUCKa;

6) packpbiBaTb 0T4YeThl, TPEOOBaHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBNEHNN CBOEN AeATENbHOCTY BbISBATL KOHMIIMKT MHTEPECOB W YNPaBnsATb KOHPMKTOM UHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNU) PacKpbITUS  Wnu
npefocTaBneHns HopMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaunio o PoHae B COOTBETCTBMM C PefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHAaX", 3a
UCKMIOYEHNEM criydaeB, npegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "OB6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke uHble TpeboBaHus, npeaycMoTpeHHble PefepanbHbiM 3akoHoMm "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamun baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneynTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCcs oT
pacyeTHOW CTOMMOCTM OAHOro WMHBECTMUMOHHOro nasi 6onee 4Y4em Ha BENMYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx MNMpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUINCKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTopas He MOXET OTNNYaTbCA OT PaCYeTHOW LieHbl 0gHOro MIHBECTULMOHHOTO nasi
bonee YeM Ha BENMWYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. Ynpasnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLLecTBom, coctaensawowmm doHa, 6e3 npeasaputensHoro cornacusa Cneunanu3vpoBaHHOrO
Aeno3nTapus, 3a NCKIMIOYEHNEM COENOoK, COBEPLUAeMbIX Ha OPraHN30BaHHbLIX TOprax, NPOBOAVMBIX POCCUINCKON Mnu
WHOCTPaHHOM Bupxxert MMBo MHBIM OpraHM3aTopoOM TOProBW;

2) pacnopsKaTbCa [AEHEXHLIMU CPeACTBaMu, HaxXOAAWMMWUCA Ha TPaH3UTHOM cuyeTe, 0e3 npeaBapuTenbHOro
cornacusi CrneunanuanpoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHns CNONHEHNA CODCTBEHHbIX 00A3aTeNbCTB, He
CBSI3aHHbIX C AOBEpUTENbHLIM yrpaBneHnem PoHaom, unu ns obecneyeHns UCNosnHeHMs1 00A3aTeNbCTB TPETbUX
T

4) B3uMaTb NPOLIEHTbI 3a NONb30BaHNE AEHEXHBIMU CPEACTBAMU YNPaBMAOLLEN KOMNAHUW, NPeAOCTABNEHHBIMA ANs
BbINaTbl }_'J,eHe)KHOIZ KOMMeHcaunn Brnagenbuam MHBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEeHEXHbIX
CpeAacTB, cocTaBnsawwmx Pona;

5) meiicTBys B KadecTBe [OBEPUTENbLHOIO YNpasnsaollero aktusamu doHga coBepluaTth Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) No npuobpeTeHnto 00BLEKTOB, HE NPedyCMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHAax",
HOpMaTMBHbLIMM akTamu baHka Poccun, MHBECTULMOHHONM Aeknapauven ®oHaa;

©) coenkn no 6e3B03MeE3AHOMY OTHYXKAEHUIO MMYLLIECTBA, CoCTaBnsiowero ®oHa;

B) B pe3yrnbTaTe KOTOpbIX YNpaBnstowei KoMnaHmen NnpuHuMaeTcs 0653aHHOCTb Mo nepejaye UMYLLECTBA, KOTOPOe
B MOMEHT MPUHATUS TakoW 0683aHHOCTU He cocTaBnsieT akTuBbl PoHAaa, 3a UCKNIOYEHNEM CAENOK, COBEPLUAEMbIX Ha
OpraH13oBaHHbIX TOprax, Npyu yCnoBUM OCYLLECTBMNEHUS KMMPUHIa No TakuM caenkam;

r) no NnprMobpeTeHnto UMyLLLEECTBa, ABMSAIOLLErOCs NPeaMeTOM 3anora Unmn MHoro oGecneyeHunsi, B pesynbTate KOTOpbIX
B cocTaB ®oHAa BKMOYAETCS MMYLLECTBO, ABNSOLEECH NPeAMETOM 3arnora Unmu Horo obecneveHns;
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[) AOroBOpOB 3aiiMa UK KpeanUTHbIX JOroBOpPOB. Yka3zaHHOE NpaBuiio HE PacrpoCTPaHSETCS Ha CryyYan nony4vyeHus
OEHEXHbIX CpeacTB Ans  noraweHnst WHBECTUUMOHHBIX MaeB MpU  HEAOCTATOMHOCTM [OEHEXHbIX CPeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06bEM 3a40MKEHHOCTU, NoANEXalLllel NoralleHunto 3a cHeT NMYLLIeCTBa,
cocTasnsowero PoHa, No BCeM JOrosopam 3avMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aemMHblX CPeACTB MO KaxaoMy [AOroBopy 3arMa u
KpeanTHOMY JOroBoOpYy (BKMtoYyas CPOK NPOASIeHNsT) HE MOXET MpeBbILaTh LWeCTb MEeCALEB;

€) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHuto B coctaB PoHaa umyLlecTBa, Haxogswerocs y YnpaBngawwen KomnaHuu B
OOBEpUTENbHOM YNpaBneHun Mo WHbIM [OroBopaMm, M WMYyLLECTBa, COCTaBMSKLWIEr0o akTUBbl aKLMOHEPHOro
WHBECTULUOHHOIO OoHAa, B KOTOPOM YnpaBndwowas KOMMaHUsA  BbINOMAHAET  OYHKUMU  €AMHOSNIUYHOIO
WCNOMNHUTENBHOIO OpraHa, 3a UCKMYEHWEM CAENOK B CBA3M C MPUHATMEM B AOBEPUTENbHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLLECTBA, HaXOAsLLErocsi B 4OBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHbBIX MaeB NaeBoro
WHBECTULMNOHHOrO boHaa B crnyvae, yCTaHOBMNEHHOM 4acTbio BOCEMHaALaTon ctatb 5 degepansHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX Bymar";

3) cOENKU MO OTHYXXAEHMIO UMYLLIECTBA, cocTaBnsitoLlero PoHA, B COCTaB UMYLLIECTBA, HAXOASALLErocs Y YnpaensoLen
KOMNaHU1 B JOBEPUTENBHOM YNpaBneHun No MHbIM AOroBopaM, UK B COCTaB MMYLLIECTBA, COCTABISOLLIErO aKTUBbI
aKUMOHEPHOro MHBECTULMOHHOIO (hOHAA, B KOTOPOM YNpaenstoLlias KOMNaHus BbINOMHSAET yHKUUM eANHOMNUYHOTO
WCMONMHUTENBHOIO OpraHa, 3a WUCKIOYEHMEM COENOK B CBSI3N C MPUHSTUEM B [OBEPUTENbLHOE YrpaBrieHve u (Mnu)
npuobpeTeHnem 3a cHeT UMYLLECTBA, HaXOASLErocs B JOBEPUTENBHOM YNpaBneHUn, NHBECTULIMOHHbIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Crny4ae, YCTaHOBIIEHHOM YacTbio BOCeMHaauaTol ctatbn 5 ®efgepanbHOro 3akoHa oT 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

1) caenku no npuobpeTteHuto B coctaB PoHAa LeHHbIX Bymar, BbinyLEeHHbIX (BblAaHHbIX) y4acTHMKaMun YnpasnstoLwen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCUMbIMU
obwecTBamu Ynpasnsiowen komnaHuu, a Takke CneumannsmpoBaHHbiM genosvtapuem, Pernctpatopom;

K) coenku no npuobpeteHntio B coctaB doHaa uvMmyllecTBa, MpUHaZnexawiero Ynpaensiowen KoMnaHun, ee
y4YacTHUKaM, OCHOBHbIM 1 NpeobnagatoLmM X039MCTBEHHbBIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHUM U 3aBUCUMbIM
obuectBam, NMbO MO OTYYXAEHMIO MMYLLECTBA, CocTaBnsowwero ®oHA, yka3aHHbIM nuuam;

n) no npuobpeteHnto umyuiectsa y CneumanuanpoBaHHOrO Aeno3vTapusi, C KOTOPbIM YMNpaBnsoLwen KoMnaHuen
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIECTBa YKa3aHHOMY nuuly, 3a WCKIIOYEeHMEeM Ccrny4vaeB, npeaycMoTpeHHbix PepepanbHbim 3akoHom "O6
WHBECTULMNOHHbIX hoHaax";

M) caenkv no npuobpeTteHunio B coctaB PoHAa LeHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TakKe aKUMOHEPHbIM WMHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOASTCA B AOBEPUTENbHOM YrnpaBrieHWm
YnpaBnswoowen KoMnaHum unu  QOYyHKUMM  €OMHONMYHOTO UCTIONTHUTENBHOrO OpraHa KoTOPOro OCyLeCTBNSeT
YnpasnsioLias KOMMaHusl.

6) 3akno4aTb 4OroBOpbl BO3ME34HOMO OKa3aHus YCnyr, NOANexalmx onnarte 3a cdeT aktmBoB doHAa, B criyyasx,
YCTaHOBIEHHbIX 3aKkOHOAaTeNnbCTBOM Poccuiickon ®enepauum 06 MHBECTULMOHHBLIX (hOHAAX;

7) npuobpeTaTb akuMy akLUMOHEPHOTO UHBECTULIMOHHOTO (POHAA, aKTUBbI KOTOPOrO HAXOASTCA B €€ JOBEPUTENbHOM
ynpaBneHnm unu QyHKUUM eOnHONUYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOMHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTULMOHHOIO (hOoHAA, HaxoOsLEerocs B e€e OOBEPUTENbHOM YnpaBneHuu, 3a
WCKITIOYEHNEM CIydaeB, yCTaHOBMNEHHbIX eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHnyeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramm, ycTaHOBNeHHble ab3auamm x), 3), K), 11) NognyHKTa
5 nyHkTa 31 HacToAwwmx NpaBun, He NPUMEHSIIOTCS, eCrnu:

1) Takne caenku ¢ LeHHbIMM Gymaramy COBepLUalTCsl Ha OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(Npoaaky) Mo HAMMYYLWNM N3 YKa3aHHbIX B HUX LLleHaM Npwv YCNOBUW, YTO 3asiBKM apecoBaHbl BCEM y4aCTHUKaM TOProB
1 MHopMaUMs, NO3BONSIOWaAs naeHTUMMUMPOBaTL NOAABLLMX 3asiBKN Y4aCTHUKOB TOProB, HE pacKpbiBaeTcs B XoA4e
TOProB APYrM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLUeHne COenok, yCTaHOoBMNeHHble ab3aueM 1) noanyHkTa 5 nyHkta 31 HacToswmx Mpaswn,
He NPVIMEHSIIOTCS, eCNW YKa3aHHbIe COENKM:

1) coBepLualOTCs C LEHHbIMU Bymaramu, BKIFOYEHHBIMU B KOTUPOBAarTbHbIE CMIMCKU POCCUMCKNX (DOHAOBBIX BUPXK;
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2) coBepLiatoTCs Npu pasMeLLeHUn AONOMHUTENbHBIX LEHHbIX Gymar akLuMoHepHOro o6LLecTBa Npu OCYLLECTBIIEHUN
YnpaensioLweln kKomnaHuel npaea akuMoHepa Ha NpeumMyLLecTBEHHOE NPUoBpeTeHME akLUA U AMUCCUOHHBIX LIEHHbIX
Oymar, KOHBEPTUPYEMbIX B @KLK 3TOTO akLMOHEPHOro O6LLEeCTBa;

3) aBnaTCA caenkamm no NprobpeTeHno akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHWSA CAEMNOK
ABMANUCH 3aBUCUMbIMU (JOHEPHUMU) XO3ANCTBEHHBLIMW OBLLEeCTBaMK YNpaBnsaoLwen KOMNaHum B CUiy npruodpeTeHns
nocrnegHen ykasaHHbIX akuuini B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLleHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngawwasa KomnaHua o06A3blBaeTcA nepes TpeTbMMM NULAMM MMYHO U OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
VHBECTULMOHHLIE Nan
35. MNpaBa BnagenbLeB NHBECTULMOHHBIX NAaeB YAOCTOBEPSIOTCH MHBECTULIMOHHLIMU NasiMu.
36. IHBECTULIMOHHBIN Nal ABAsieTCA UMEHHOW LieHHOW Bymaron, yaoCcToBepSoLLEeNn:
1) ponto ero Bnagensua B NnpaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstowee OoHA;
2) npaBo TpeboBaTb OT YNpasnsioLLen KOMNaHu1 Hagnexallero 4oBepuTenbHoro ynpasneHns ®oHaom;

3) NpaBo Ha nonyyYeHne AeHEXHON KOMNeHcaummn Npy npekpaLeHMn 4orosopa 4oBepUTensHOro ynpasneHns ®oHaom
€0 BceMu BriagenbLamu VMIHBeCcTUUMOHHbIX Naes (npekpaieHun donaa);

4) npaso Bragenbua VIHBeCTMLMOHHOrO nas B nbon pabounit aeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULMOHHOrO Nas no LeHe, COpasMepHOWN MpuxoasLiencs Ha Hero gorne B npase obuieri cobCTBEHHOCTM Ha
UMYLLIECTBO, cocTasnsiowee PoHa, Ha NPeayCMOTPEHHbIX HacToswmMm MNpaBunamm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B NyHKTe 13 HacToswmx [paBun, Ha NpeayCMOTPEHHbIX HACTOALMMU
MpaBunamu ycrnosusix;

6) npaBo Bragenbua VHBECTMLUMOHHOrO nas, SABMSOWErocs YMNONHOMOYEHHbIM JIMLOM, B CPOK, YCTaHOBMEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswwlen KOMMAHUM MnoralleHus nNpuHagnexalero emy
MHBECTMLMOHHOIO Nas u BbiNnaTtbl B CBA3M C 3TUM AEHEXHOW KOMMEHCALUKN, COPa3MepPHON NPMXOSALLENCS Ha HEro
Jone B npaBe o0Le CO6CTBEHHOCTU Ha MMYLLEECTBO, cocTaenstolee OoHA.

37. Kaxgbin MIHBECTULIMOHHBIN Nan yaoCToBepPSiET OAMHAKOBYO A0 B NpaBe obLen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHa.

Kaxgbli MHBECTMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoOHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTVLIMOHHBIN Nai ABNSIETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymaromn, He UMeeT HOMUHaNbHOW CTOMMOCTM.
38. MNpaga, yaoctoBepeHHble VIHBECTULMOHHBLIM Naem, PrKenpytoTcs B 6e3gokymeHTapHou chopme.
39. KonuyecTteo MHBECTULMOHHbIX NAEB, BblAaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHn4MBaeTCs.

40. I'IpV| Bblaa4vye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNALWNX ,qpo6Hoe 4yuncno, Konn4ecTeso MHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3ansaTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOGOOHO obpalatTcss No  3aBeplleHun (OKOHYaHuM) dopmupoBaHusa Ponaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcuManbHasi BefMYMHa, Ha KOTOPYH MOXET OTNM4YaTbCs LieHa MOKYMKW (Mpoaau) ynofIHOMOYEHHBIM fMLOM
WHBECTMLUMOHHBLIX MaeB OT pacYeTHOW CTOMMOCTM OAHOMO MHBECTULMOHHOMO nasi, CoCTaBnisieT He 6onee nsTu
MPOLEHTOB OT pacYeTHOW CTOMMOCTU OOHOTO MHBECTULIMOHHOIO Masi.

43. YNOnHOMOYEHHOoEe NnLo ocyulecTBndaeT NOKYNKYy NHBECTULIMOHHBLIX NaeB Ha cneayrLmnx yCrnoBmuax:

i. LleHa nokynku: LieHa nokynkv onpefenseTcs Kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrieHHas no
npasuram MaTeMaTU4eCKoro OKPYrieHns ¢ y4eTOM MUHMMAIbHOTO Lwara ueHbl, 3adumkeupoBaHHoro NAO Mockosckas
Bvpxa Ona gaHHOro MHCTPYMEHTa Ha AaTy BbICTABMEHWS 3asBKM, HO HE MEHee pacyeTHOW CTOMMOCTWU OOHOro
MNHBECTULIMOHHOIO Nasi MMHYC NSATb MPOLIEHTOB.
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[nsa uenei HacTosiLero NyHKTa nog pacyeTHOWM LeHOW NOHMMaeTCs pacyeTHas LeHa OAHOro MHBECTULMOHHOTO nas
doHaa, onpegenerHHas NAO Mockosckas Bupxka Ha koHeL ToproBoro aHs (18 yacos 40 MUHYT), B KOTOPOM 3aKroYeH
AO0roBOp Kynnu-npoaaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHasi CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpefeneHHasl YnpasnsioLwen KoMnaHnen no mtoram pabodero gHs, B KOTOPOM 3aKroyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb N03gHee 3 pabounx AHen ¢ AaTtbl HAacTynneHns bonee Nno3aHero U3 AByx cobbITUI - Nnepegayn VIHBECTULIMOHHbIX
naes YMNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O MNOKYMNKe UHBECTULMOHHbIX NaeB.

ii. Cpoku ocyLLecTBNEHNs pacyeToB no caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacTynneHus bonee
no3aHero u3 AByx cobbITuM - nepefadn MHBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY NULy 1 npeabaBneHns TpeboBaHus
0 nokynke NHBECTULMOHHbLIX Naes;

iii. TpeboBaHWe O MNOKyMKe MHBECTULMOHHLIX NaeB MOXeT OblTb MOAAHO NWULIOM, 3akmouMBLUMM BpokepcKuii
AO0roBop, NpegycmaTpusaioLLuii BO3MOXHOCTb NPOBEAEHUS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
[MAO Mockosckas bupxa.

iv. Mopspok npeabsBneHns TpeboBaHMsA O NOKYMKE MHBECTULIMOHHbIX NaeBs:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMNEeHne, cocTaBneHHoe no gopme MNpunoxenus Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHuey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHLIX MaeB C yKa3aHWEeM KOnuMyecTBa Maes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka fOImkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMOMHATL: (i) 3asBKKU, MOg4aHHbIE BHE BPEMEHHOr0o MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErKW, Hexenu
LeHa, npedycMoTpeHHasi NyHKTOM i) HacTosALWwero NoanyHkTa, (iii) 3asBku, B OTHOLLEHWUN KOTOPbLIX HE
nogaHo YBeaoMneHume.

44. YNorHOMOYEHHOE NULIO OCYLLIECTBASET NPOAAXKy MHBECTULIMOHHbLIX NAEB Ha CrieyoLnx YCroBnsX:

Llena npopaxwu: LleHa npogaxu onpefenseTca Kak pacyeTHas LeHa NNioc 4eTbipe MpoueHTa, OKpyrneHHas no
npasuram MaTeMaTUYeCKOro OKPYIneHns C y4eTOM MUHUMarnbHOrO wara LeHbl, 3adukcuposaHHoro NAO MockoBckas
Bupxa Ona gaHHOro VMHCTpyMeHTa Ha AaTy BbICTaBNeHUsA 3asBKu, HO He Gonee pacyeTHOW CTOMMOCTW OZHOrO
MNHBECTULIMOHHOIO Nas MrtcC NATb NPOLIEHTOB.

[na uenen HacTosALWEro NyHKTa NOA4 pacyeTHOW LIeHOW NMOHMMAaEeTCs pacyeTHas LeHa OQHOr0 MHBECTULMOHHOTO nasi
doHaa, onpenenenHas NMAO MockoBckasa Bupxxa Ha koHew ToproBoro AHs (18 yacoB 40 MUHYT) B KOTOPOM 3aKITHOYEH
OO0rOBOP Kymnsn Npoaaxu.

Ona uenen HaCTOAWEro nyHKTa MOA4 PAaCYETHOM CTOMMOCTbIO MOHUMAETCs pacyeTHass CTOMMOCTb OOHOro
MHBECTUUUOHHOro nas PoHpaa, onpenerneHHas Ynpasnsiowen KoOMNnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYEH 4OroBOP Kynmm Npogaxu.

[aTa, Ha KOTOpYyl onpeaensieTcsl pacdeTHasi CTOMMOCTb MHBECTULIMOHHBIX NaeB He MOXeT ObITb paHee U He MOXeT
ObITb No3gHee 3 pabounx gHeW ¢ gaTbl HacTynreHns 6onee NO3gHEro n3 AByxX COOLITUIA - MOCTYNNEHUS AEeHEXHbIX
cpencTB U NpeabsiBneHns TpeboBaHms o npoaaxe VIHBECTULIMOHHbLIX NaeB.

i Cpok nepefaym MHBECTULUMOHHBLIX NaeB YMNOMHOMOYEHHbIM NULIOM: He Gonee gecAty pabouyux AHen ¢ aathbl
HacTynneHus 6onee nNosaHero U3 AByX COObITUIA - MOCTYNNEHUS AEHEXHbIX CPEACTB U NpeabsiBrieHns TpeboBaHus o
npopaxe VIHBECTULIMOHHbIX NaeB;

ii. TpeboBaHne O npoAaxe WHBECTULUMOHHBIX MaeB MOXeT ObiTb MNOJAHO NUUOM, 3aKMYMBLUMM  C
YNONMHOMOYEHHBLIM NULIOM BPOKEPCKUI JOroBOp, MpeayCMaTpUBaOLLNA BO3MOXHOCTL NPOBEAEHUS CAENOK B PEXMME
neperosopHon caenku (PMNC) Ha Toprax NMAO MockoBckas Bupxa.

iii. Mopspok npeabsiBneHns TpeboBaHnsA 0 NpoAaxe NHBECTULIMOHHBIX Naes:
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A. B nepuop ¢ 10 yacoe 00 MuHYT U go 16 yacos 00 MUHYT TOProBOro AHs, MOKynaTernb OOSMKEH
HanpaBWTb yBeAOMIIEHNe, cocTaBneHHoe no dpopme MpunoxeHus Ne 5 k HacTosiwmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONn4yecTBa naes, NnaHupyemblX
K MOKynke, YkasaHHas 3asiBka AOrhkHa ObITb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepuog c 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNOMHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLeM NyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHy COENKN, Hexenu
LeHa, NnpegycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha 6Gupxe: Coenkun ¢ WNHBECTUUMOHHBIMM nasMm Ha Oupxe OCYLLEeCTBNATCA B
COOTBETCTBMM C NpaBunaMv TOpros, onpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOIO OTKMOHEHUS LeHbl MOKynkn (NpoAaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxen: 0,5 (HoMb LenbIX NATb eCATbIX)
npoLeHTa OT pac4YeTHOW LieHbl OAHOro VIHBECTULIMOHHOIO nas.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXWUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccunm (TOProBoro
nepvoga) 394 MuHYT B TeyeHue ogHoro ToproBoro aHs y AO MockoBckass bupxa kaxabli TOProBbli OEHb.
O6sa3aHHOCTE MapkeT-melkepa 3a TOProBbll [eHb CYMTAETCA WCMNOMHEHHOW B cnyyae, ecnu MapkeT-menkep
COBEpLUNN CAENKW C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccnickmx
pybnen.

47. Yvet npaB Ha MHBeCTUUMOHHBLIE Naun ocyLlecTBndeTCcdA Ha nuueBbiX c4YeTax B peecTpe BhagenbLueB
MHBECTULUMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. CnocobGbl Nony4yeHust BbINMCOK U3 peecTpa BriagenbLeB VIHBECTULNOHHLIX Naes:

Beinuncka, npegocTtaBnsemas B aMneKTpoHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENO B 3NEKTPOHHO-LMGPOBON
hopMe C INEeKTPOHHON LMdPOBON NOAMNUCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMeHTa Ha GyMakHOM HOcuTerne, Bpy4aeTcs MMYHO Y peructpartopa unm
WHOTO YNOSTHOMOYEHHOIO MM fnLa 3asiBUTESIO U €ro YNOSIHOMOYEHHOMY NPEeACTaBUTENIO NPY OTCYTCTBUM yKa3aHUs!
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca unum
YNONMHOMOYEHHOIO FOCYAapPCTBEHHOIO OpraHa OHa HanpaensieTcs B (hopMe AOKYMeHTa Ha GymMaXkHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. Ynpaenswowas komnaHus OCYLLECTBISET BbiAayy MHBECTMLMVOHHBLIX NaeB npu copmupoBannn doHOa, a Takke
nocne 3aeepLueHus bopmmpoBaHna PoHaa.

51. Bblgaya MHBECTUMLMOHHBIX NMaeB OCYLLECTBMSETCS NMyTEM BHECEHMS 3anunceil Mo NUMLEBOMY CYETY B peecTpe
BnagenbueB VIHBECTULIMOHHbIX NaeB.

3anncyn nNo nuueBbIM cyeTaMm Npu Bbigave WHBECTUMUMOHHBIX MaeB BHOCATCS HA OCHOBAHUMM COOTBETCTBYHOLLETO
pacrnopsbkeHus Ynpaensolwen KOMMaHuu unu, ecnu 3TO NpefyCcMOTPEeHO [OroBOPOM Mexay Ynpasnsiollen
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTUUMOHHLIX naeB. B cnyyae ecnu
3anMcu BHOCSTCA Ha OCHOBAHUM PacnopshkeHus Ynpasrsiowen koMnaHum, Peructpatop B AeHb MONy4YeHns Takoro
pacrnopspkeHUs coBepLuaeT onepaumu Unn oTkasbiBaeT B UX coBepLueHnn. B criyyae ecnu 3anmcu coBepLuatoTcs Ha
OCHOBaHMK 3asiBOK Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, Pernctpatop B CPOK He No3aHee 04HOro paboyero aHs,
crnepfylowero 3a AHEM BKITIOYEHUS OEHEXHbIX CPEeACTB, MepefaHHbiX B ONnaTy WHBECTUMLMOHHBIX Maes, B COCTaB
doHpa, coBepluaeT onepaunto Mo OTKa3biBAeT B €€ COBEPLUEHMUM.

52. Bblgaya IHBECTMLMOHHBIX NaeB ocyLllecTBnaeTca Ha OCHOBaHUM 3adABKW Ha npmoGpeTeHme MHBECTULMOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MOryT BbITb NepefaHbl AEHEXHbIE CPEACTBA.
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54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKNOYeHNA B COCTaB doHaa AeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPedCTB, NepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbigave MOryT NnpuobpeTaTe TOMNBbKO YNONHOMOYEHHbIE nuua.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OO0JMKHa ObITb nognucaHa nuuom, noaaBlnM YKa3aHHYK 3adaBKY
(ero npencraButeniemMm - B ciny4dae nogayun 3asaBku I'Ipe,CI,CTaBVITeﬂeM), N NNUOoM, NPUHABLLUMM YKa3aHHYIO0 3aABKY.

56.1. CBeaeHwus, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe Ha3eaHue PoHAaa;

nonHoe UpMeHHoOe HaumMeHoBaHWe YnpasnsoLwen KoMnaHuu;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noaTBepxaarlero nosilHoMo4na ykasaHHOro npeacraBmurtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraBuTenem);

cBefeHus], No3BonsLme ngeHTudnumpoBaTs Bnagensua (npnobpetatens) MHBECTMLUMOHHBLIX NaeBs (B crnyyae ecnu
3asBKka MoJaeTcd HOMMHaNbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopskeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

CcBefieHUsi, MOo3BONsioWMe onpedenuTb CYMMY [EHEeXHbIX CpeacTB, noanexawmx nepegade B onnaTy
MHBECTULMOHHBIX NaeB), a Takke CBeAeHWs!, MO3BOMSOWME MaeHTUdULMPoBaTb Briadenbla ykasaHHbIX AeHEeXHbIX
cpencrTs;

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHeXxHblXx cpeactes B onnaty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULMOHHLIX Naee., 1 (I/IJ'IVI)
MHble CBeleHNA, N03BONALLMeE OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHbIE CBEAEHUs, BKIOYEHHble B hopMbl 3adBOK Ha npuobpeTeHne NHBECTUUMOHHBIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBISETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes npu copmupoBaHnn PoHAa NOAAOTCH U NMPUHMMAIKOTCA KaxabIn
pabounn geHb B TeueHue cpoka dopmmpoBaHusa PoHaa, KOTOPLIN UCTEKAET CO AHS, CreaylLllero 3a AHeEM, koraa
CyMMa [EHeXHbIX CpeacTs, MoAnexawmx BKroyeHnto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHuns (okoH4aHus) chopmupoBaHus PoHaa.

Mopava v nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocrne 3aBepLueHns (OKOHYaHus1) OpMMPOBaHUS
doHAa ocyLecTBseTCA cneayowmum obpasom:

Cpok nogayv n npvemMa 3asBokK Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB OCYLLECTBSIETCA B TEYEHNM ONpeaeneHHbIX
nepruoaoB, CPOK KOTOPbIX cocTaBnsAeT 1 (O4WH) AEHb;

Cpok nogauvM u npuema 3asBOK Ha npuobpeTeHne WMHBECTUUMOHHBLIX MAeB MoOcfe 3aBeplueHuUst (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn eHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB He OCYLIECTBMSETCH CO AHS BO3HWKHOBEHWS OCHOBaHUA
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, Nnpasa Ha KOTOpble MPW KX BblOave Y4uTLIBAOTCA B peecTpe
Brnafenbues VIHBECTUUMOHHBLIX NaeB Ha NMLEBbLIX CYeTax HOMUHAmNbHOTO AepKaTens, MoAaloTCs HOMUHAmNbHLIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha npnobpeTeHne VIHBECTULIMOHHBIX NAeB YNOIHOMOYEHHbBIM NTMLOM, COCTaBMEHHasi Mo hopMe NPUoXKeHus
Ne 1 k HacTosiwmM lMpaBunam, HanpaenAeTca B YNpaBnsioLwyto KOMNaHno B MMCbMEHHOM BUE.
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3asBka Ha npmo6peTeHme VIHBECTMLUMOHHbLIX MaeB, COCTaBfEHHas No cpopme npunoXxeHuna Ne 2 k HacTosLum
I'IpanmaM, MOXeT ObITb HanpaseneHa B YHpaBnmou.l.yro KOMNaHUKO HOMWHalbHbIM OepXaTefieM B WHTepecax
YNONHOMOYEHHOro Nuua B MMCbMEHHOM BUAe.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX NaeB, 0POPMIEHHbIE B COOTBETCTBUM C npunoxeHmammn Ne 1 n Ne 2 k
HacTosAwwmm MNpasunam, nogarTcs B MyHKTax npuema 3asBok.

59. BanaBkn Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAalnTCcsa YnpaBnsaioLen KOMIaHun.
60. B npreme 3asBok Ha npuobpeTeHne VIHBECTULMOHHbBIX NAaeB OTKa3bIBAETCH B Cryyasax:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacTosAWw MMM MpaBunamu;

2) oTcyTCcTBMSA Hagnexaile ogOpPMIMEHHbIX AOKYMEHTOB, HeoOXoOuMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTULMOHHBIX NaeB NULEeBOro cyeTa, Ha KOTOPbIA JOMMKHbI OblTb 3a4ncneHbl npuobpeTaemble IHBECTULIMOHHbIE
naw, ecnv Takomn c4eT He OTKPbIT;

3) npuobpeTeHus MHBECTUMUMOHHOTO nas nuuoM, KoTopoe B cooTBeTcTBuM C PepepanbHbiM 3akoHOM "O6
WHBECTULMNOHHbLIX (boHAax" He MOXET ObITb BrnagensueM NHBECTULMOHHBIX Naes;

4) HecobntogeHns npasun NpuobpeTeHnst IHBECTULMOHHbBIX NaeB, YCTaHOBMEHHbIX HacTodAwmMm Mpasunamu;
5) nprocTaHoBneHus Bblgavm VIHBECTULIMOHHBIX NaEB;

6) BBegeHve baHkom Poccuu 3anpeTta Ha npoBefeHwWe onepauui no Bblgavye Unu OOHOBPEMEHHO MO Bblgaye u
noraweHnio VMIHBeCTUUMOHHBIX NaeB W (MNn) Ha NpoBedeHVe onepaurin No nNpueMy 3asiBOK Ha npuobpeTeHne unm
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne VNHBeCTULMOHHbIX Naes;

7) nogava 3asdaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpatlieHna dPoHaa;

8) B UHbIX crny4yasnx, NpegycMoTpeHHbIX PefepanbHbiM 3akoHOM « O6 MHBECTULMOHHBLIX hoHaaX».

Bblgava nHBeCTULMOHHBIX Naes npu dhopmmposaHun PoHaa

61. Boigaya MHBECTMLMOHHBIX Naes nNpu choopmupoBaHny GoHAa ocyLLEeCcTBNAETCA Npy YCNOBMU Nepeaayn B Ux onnarty
AEHEeXHbIX CPeACTB B pasMepe u (unu) ueHHbix Bymar, npegycMoTpeHHbIx ab3auamu i - iii nognyHkTa 1) nyHkra 23.1
HacToawwmx MNpasun, ctoumocTbio He meHee 200 000 000 (aBecTy MunnunoHoB) Poccuiickmnx pyonemn.

62. Bbligaya MHBECTULIMOHHBIX Naes npu hopmmposaHn ®oHaa OCyLLEeCTBNSETCS NPU YCNOBMUN BKITIOYEHUS B COCTaB
(DOHLLa nmvyulecTsa, nepeaaHHoro B onnaTty MHBECTULMOHHbIX NaeB. |-|pl/| 3TOM BblAa4a NHBECTULMOHHbLIX MaeB A0JKHa
OCyLeCTBNATLCA B [OEHb BKIHOYEHUA B COCTaB CDOH}J,a BCEro umyllecrtBa, noanexawlero BKMKOYEHWO, 1Unn B
cneayoLwmi 3a HAM paboymnn aeHb.

63. Cymma JeHexHbIx cpeicTB (CTOMMOCTb MMYLLECTBa), Ha KOTOPYK BblaaeTcs WHBECTULUMOHHBIN man npwu
dopmupoBaHum PoHaa, coctaensgetr 1 000 (ogHa Tbicauya) Poccuiickux pybnen n aBnsieTca €AMHOM Ans BCex
npuobpeTarenen.

64. KonnmyecTBO WMHBECTULMOHHBLIX MaeB, BblAaBaeMbiX YNpaBnswolen komnaHven npu cdopmuposaHun doHaa,
onpepenseTcs nyTem AereHMs CTOMMOCTU MMYLLECTBA, BKIIOYEHHOrO B cocTaB PoHAa, Ha CYMMY AEHEXHbIX CPEACTB
(cTOMMOCTb MMyLLIECTBA), HA KOTOPYIO B COOTBETCTBUU C HAcToAWMMY [NpaBunamu BoligaeTcst IHBECTULIMOHHBIV Naii.

Bblaaya MHBECTULIMOHHBIX NaeB Nocrne 3aBepLueHus (OKoHYaHus) hopmupoBaHusa doHaa

65. Bbigavya VIHBECTMUMOHHLIX NaeB ocyliecTBndaeTCcA B AeHb BKIMHOYEeHUA B COCTaB (DOH}J,a BCeEro umyulectsa,
nepegaHHoro B onnaty MHBECTULUMOHHBLIX Naes, N B cnenyrow,mﬁ 3a HUM pa60q|/||7| A€eHb.

MuH1ManbHasa cymma AeHeXHbIX CPeACcTB, nepeaayert KOTOpon B onraTy MHBECTULMOHHBIX NaeB Mocrne 3aBepLueHns
(okoHuyaHus) popmmpoBaHusa doHga obycnoeneHa Bbigada MHBecTMUMOHHbIX naes: 1 000 000 (oAuH MUIMOH)
Poccuiickux pybnen.

OnnaTta NIHBECTULMOHHBLIX NaeB npon3BoANTCA B Te4eHMe CpoKa npuema 3adBOK Ha UX an06peTeH|/|e.

Cymma [OeHeXHbIX CPefcTB, Ha KOTOpyl BblaeTcs VHBECTUUMOHHLIM Nail nocrie 3aBeplueHust (OKOHYaHWs)
opmmpoBaHus PoHga, onpeaenseTcs UCXoast U3 pacyeTHOW CTOMMOCTU VIHBECTULIMOHHOIO nasi.

BosspaT nmvyulecTtea, nepeaaHHoOro B onyiaty MUHBECTULUMOHHbIX NaeB
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66. OcHOBaHWs (Cnydau) BO3BpaTa AeHEXHbIX CPEACTB, NepefaHHbiX B onnaTty VIHBECTULIMOHHBIX NaeB:

BknioyeHne nmyllectsa B coctaB PoHAa npoTvBopeymnT TpebosaHunam degepanbHoro 3akoHa "O6 MHBECTULMOHHbIX
doHaax", NPUHATLIM B COOTBETCTBUM C HAM HOPMaTUBHBLIM NPaBOBLIM akTam 1 (Mnu) HacTosawmum MNpasunam;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMNaHnM He B TeYeHUe CPOKOB Mpuema 3asBOK Ha npuobpeTteHue
MHBECTULMOHHBIX NaeB, NpeayCMOTPEHHbIX NpaBunamu;

B onnaty WVHBECTUUMOHHbLIX MaeB nepefaHbl OEHEeXHble CPeAcTBa, CyMMa KOTOPbIX MEHbLUe YCTaHOBIEHHOM
npaBunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeAcTB, nepefadelt KOTopor B onnaTy VIHBECTULMOHHLIX MNaes
ob6ycrnosneHa Bblaava IHBECTULMOHHBIX Naes.

67. YnpasnswLliaa KOMNaHWsA OCYyLLEeCTBIAET BO3BpaT AEHEXHbIX CpeAcTB Ha GaHKOBCKMN CYET B COOTBETCTBUM C
peksM3nTamm GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEAEHMAMU, NO3BONSIOWMMMN OCYLLECTBUTL BO3BPAT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMI CYeT, KOTopble yka3aHbl B 3asiBKe Ha npuobpeTteHue VHBECTULMOHHBLIX Naes, B CPOK,
cocTaBnsWwmA He Gonee nNaTM paboyvmx AHeW CO AHA BO3HWMKHOBEHWS OCHOBAHWW (HACTynneHus criydaes) AN
BO3BpaTa yka3aHHOro nMmyLiecTea.

B cnyyae HEBO3MOXHOCTM OCYLLIECTBUTL BO3BpAT AEHEXHbIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HacTosLLEero
nyHkTa [NpaBun cyeta YnpaensioLwasa KOMNaHUA B CPOK, COCTaBnswwmi He Gonee nATtv pabouvx OAHEW CO AOHs
BO3HUKHOBEHMSI OCHOBaHW/A (HAcTynfeHusi criydyaeB) AN BO3BpaTa [OEHEeXHbIX CPeacTB, YBeAOMNSET nuuo,
nepegasllee Yyka3aHHOE WMyLLeCcTBO B onnaTy WMHBECTUUMOHHbIX NaeB, O HeOoOXOOMMOCTU npeacTaBneHust
PEKBU3NTOB MHOrO GAHKOBCKOro cyeTa Ans BO3BpaTa YKa3aHHOro MMYyLLECTBa U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
cocTaBnsAwLWmMn He bonee NaTn pabounx AHEN Co OHA NONydYeHUs YNpaBnsaoLwen KOMNaHNen yka3aHHbIX CBEOEHWUN.

68. B cnyyae Bo3BpaTa AeHEXHbIX CPeacTB, NepeaaHHbiX B onnaty VIHBECTULMOHHLIX NMaeB, AOXOAbI, MOMyYeHHbIE OT
yKa3aHHOro MMyLLEeCTBa 40 ero Bo3BpaTa, noanexar BO3BpaTy B NOPsiAKE W CPOKU, NPeayCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoapl, NOMy4YeHHbIE OT yKa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOpsiaKe,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NsATU pabounx AHEN CO OHS UX MOMYyYEHUs.

BkntoyeHne umyiectsa B coctaB ®PoHaa

69. VMimywiecTBo, nepeaaHHoe B onnaTy MHBECTULMOHHbLIX Naes npu dopmupoBaHum doHOa, BKITOYAETCA B COCTaB
doHaa TonbKo Npy cobnoaeHnn BCex cneayoLmx yCrnoBui:

1) NPUHATBLI 3aABKMN Ha np|/|06peTeH|/|e MHBECTULIMOHHBLIX NMaeB N OOKYMEHTHI, HeOGXO,EI.I/IMbIe Ana OTKPbITUA NUUEBbIX
CYeTOB B peecTpe BnagesnbLeB NHBECTULIMOHHbIX NaeB;

2) uMmyLlecTBO, nepedaHHoe B OnfaTty WHBECTULMOHHbIX MaeB COrfacHO YyKas3aHHbIM 3asiBkam, MOCTYnuio
YnpaensawLLen KOMnaHuu;

3) nonyyeHo cornacue creuvanu3MpoBaHHOro AEeno3vTapusi Ha BKIoYeHue B cocTaB doHa MMyllecTsa, He
ABMSAOLLErocs AeHEXHbIMU CpeacTBaMu;

4) cTOMMOCTb MMYLLECTBA, NepedaHHoro B onnaTy MHBECTULMOHHbBIX Naes, AOCTUrMa pasmepa, Heobxogmmoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns doHaa.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobmnogeHun) KOTOpbiX AEHEeXHble CPeAcTBa, nepedaHHble B
onnaty IHBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
®oHpaa, BknoyatoTca (BkNoyaeTcs) B coctaB PoHaa:

YnpaBnswoowen KOMNaHnen npuHATbl OPOpPMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunmammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB U AOKYMEHTbI, HEOOXoAMMblE AN OTKPbITUS NMMLEBLIX CYETOB B peecTpe
BnagenbLeB VIHBECTULMOHHbBIX NaEB;

[eHexHble cpeactBa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX MAeB COMMacHO 3asiBkaM Ha npuobpeTteHune
MHBECTULUMOHHLIX Naes, NOCTYNUM YnpaengaoLLen KoMmnaHuu;

Bblgaya MIHBECTUMLMOHHBIX NaeB He NPUOCTaHOBIIEHa;

Cpok npviema 3asiBok Ha npuobpeTteHne VIHBECTULIMOHHBIX NaeB, B TEYEHME KOTOPOro AEHEXHbIE CPEACTBa MOCTYNUIN
B onnaty VIHBECTULIMOHHbIX NaeB, UCTEK;

OCHOBaHuMA Ana npekpalleHuna CDOH,Ela OTCYTCTBYIOT.

71. TopsaoK BKIOYEHUS AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaty VIHBeCTMLMOHHBIX Naes, B cocTaB PoHaa npu ero
opmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):
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[leHexHble cpeactea BKIOYaKTCA B COCTaB doHaa nytem MxX 3avYucCrnieHna Ha GaHKOBCKUIA CcYeT, OTKprTbII;I ansa
pac4eToB no onepaunam, cBA3aHHbIM C AOBEpPUTENbHbIM ynpaBrneHnem doHaom.

72. CpoKku BKINIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHaa npu ero
hopMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepedaHHble B onnarty NHBECTUUMOHHBIX NaeB, AOMKHbI ObITb BKMNOYEHbl B cocTaB PoHAaa B
CpOK He nosgHee 3 (Tpu) pabounx AHel ¢ AaTbl BO3HUKHOBEHWS OCHOBaHWIA Ansi X BKIOYeHUs B cocTaB doHAa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUeHNs (OKOHYaHWs)
dopmupoBaHus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMbiX YNpaBnsiowen KoMnaHmen nocne 3aBepLueHns (OKOHYaHus)
dopmmpoBaHus ®oHAa, onpegensaeTca nyTem AeneHns CyMMbl SEHEXHbIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHYI0 CTOMMOCTb MHBECTULIMOHHOTO Nas ¢ y4eToM HaabaBku K pacyeTHOW CTOMMOCTU VHBECTULIMOHHBIX Naes
npu uX Bblaadye, onpeferneHHy0 Ha MocrnegHun MOMEHT ee onpefeneHus, nNpeawecTBYOWNA MOMEHTY BblAauu
NHBECTULMOHHbIX Naes;

KonnyectBO MHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNpPaBRsloWen KOMNaHuen nocrne 3aBeplueHus (OKOHYaHWs)
dopmupoBaHus doHOa, He MOXET ObiTb ONpeaeneHo MCXOo4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeaeneHHoM Ha MOMEHT BpeMEHW, NpeaLlecTBYOLWUA HAacTynneHuo 6onee no3aHero M3 AByx COObITMI - nogayn
3asBKMN Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB 1 MNOCTYNIEHNS OEHEXHbIX cpeacTB (MHOro uMyLecTea) B onnarty
MHBECTMLIMOHHBIX Naes.

74. MNocne 3aBepLueHnsa (OKOHYaHUSA) dopmmnpoBaHns PoHga B3vMaeTcs Hapbaska, Ha KOTOPYK yBenuunBaeTcs
pacyeTHas CToMMOCTb MIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMAaribHOe U3 ABYX 3HAYEHWIA:

pasHuua Mexay AeHeXHbIMKU cpeacTtBamMu, noflydeHHbIMU B onnaTy NHBECTULIMOHHbLIX Naes, U npon3seaeHneM Lenoro
KoJin4yecTBa BblaBaeMblX NaeB Ha pacyYeTHYO CTOMMOCTb Nad;

1,5% o1 CYyMMbI A€HEXHbIX CpenCcTB, NOoJfTy4eHHbIX B onnaTty NHBECTULUNOHHbIX NaeB.

Mpun aToM pasmep HagbaBkn He MoXeT npesbiwaTh 1,5 % oT pacyeTHON cToMmMocTn NHBECTULMOHHOIO nas.

VII. MNMoraweHne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne NHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBeCTVILI.VIOHHbIX naes, ABndAvOWLMMCA YNONTHOMOYEHHbIM JIULIOM, Tpe6OBaHI/I9| [0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBeCTMuMOHHbIX naeB B TeyYeHue CpoKa, YCTaHOBJIEHHOro
npasunamu;

npekpaiieHne PoHaa.

76. MNoralweHne MHBECTULIMOHHBIX NMaeB OCYLLECTBISETCS Ha OCHOBaHWM TpeboBaHui 06 ux norawleHuu, a B cny4vae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABIIEHNST TaKMX TpebOBaHMIA.

77. TpeboBaHust 0 noraweHnn VIHBECTMLMOHHBIX NaeB NoAakTca B (hopme 3aABKM Ha noraweHme VIHBeCTULIMOHHbBIX
naes.

3asBka Ha noralleHue MHBECTULMOHHBIX NaeB OOIKHa ObITb nognucaHa nuuom, nogaBLlUNM yKa3aHHYH0 3adaBKY (ero
npegcrtaBuTenem - B cny4dyae nogavun 3adBku I'Ipe}J,CTaBVITeJ'IeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.

Jlnua, KOTOPbIM B COOTBETCTBMM C NpaBuiamMn MOryT nogaBaTbCA 3adABKU Ha np|/|06peTeHv|e MHBECTULNOHHLIX Naes,
0053aHbI NpHMMaTb 3adBKU Ha noraillieHune MHBECTMLMOHHBbIX Naes.

3asBKkM Ha noralueHne MHBECTMUMOHHbIX NaeB MOryT noaaBaTbCA BO BCeX MeCTax npuemMa 3adaBOoK Ha npmo6peTeH|/|e
MIHBECTMLUMOHHbIX Naes.

3asBKkM Ha noralleHne MHBECTULMOHHbIX NaeB HOCAT 0€e30T3bIBHbIN XapakTtep.
3asBKkM Ha noralleHne MHBECTMLUMOHHbIX NaeB NogakTcH B cnepywuiem nopaake:

3asBka Ha noraweHne VIHBECTULMOHHbIX NaeB YNONHOMOYEHHBIM NULIOM, COCTaBreHHas no dopme npunoxeHmsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpaBnsAoLLylo KOMNAHWIO B MMCbMEHHOM BUAE.
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3asBka Ha noralleHne NHBECTULIMOHHLIX NaeB, COCTaBeHHas no d:)opme npunoXeHna Ne 4 k HacToALLMM I'IpanmaM,
MOXET ObITb HanpasneHa B YHpaBnmou.l,y}o KOMNaHUK HOMUHAIbHbIM epXaTerieM B HTepecax YNonHOMOYEHHOro
nmua B NMCbMEHHOM BUae.

3asBkM Ha noraweHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagesnbLeB
MHBeCTVILI,VIOHHbIX naesB Ha NnuueBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, NnogakTCcAaA HOMUHalNbHbIM AepXXaTenemM npu
YCINoBUK, 4YTO 3TN MHBeCTVILI,VIOHHbIe nan npuHagnexat ynosiHoMo4YeHHOMY nuuy.

77.1. CBegeHus, BKNOYaAEMbIE B 3as1BKY Ha MoralleHne MHBECTULNOHHbIX NaeBs:
nonHoe Ha3eaHue PoHAaa;

nonHoe pMeHHoe HauMeHoBaHWe YnpasnsoLwen KoMnaHmum;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHud, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U nNpeacTtaBuTena nuua, nogasLlero 3asaBky,
C YKa3aHneM peKkBM3NTOB OOKYyMeHTa, noAaTBepxaarolero nosilHoMo4vna ykasaHHOro npencraBmutens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraBsutenem);

cBeeHund, no3sonsaLwine M,D,eHTVI(bVILWIpOBaTb Bnagenbua VIHBECTULMOHHbBIX Naes (B Ccny4dae ecnun 3adBKa nogaetca
HOMWHanbHbIM epXaTeyieM Ha OCHOBaHWUW pacnopsaXeHusa snagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHI/Ie noracutb onpenernieHHoe Konn4ecTeo VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ans nepevncneHna [EHEXHOWN KOMMeHcaLun B CBA3N C NoraweHnemM MHBECTULMOHHBIX
naes u (I/IJ'IVI) MHble cBedeHWudA, No3BoNdLIMe OCylWeCTBUTb nepeduncrieHne OEHEXHOW KOMMeHcauun B CBA3N C
noralleHMeM NHBECTULMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHble CBEAEHUS, BKIOYEHHbIE B hOPMbI 3as1BOK Ha norawieHne VIHBECTULMOHHBIX Naes, cornacHo npunoxexmam Ne 3 -
Ne 4 k HacToswWwmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne MHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS criegyowmm obpasom:

Cpok npuema 3asiBOK Ha norawueHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCH B TEYEHUN OnpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok nprema 3asBoK Ha noralueHne VIHBeCTULIMOHHBIX NaeB nocrne 3aeepLueHns (OKoH4YaHus) opmmpoBaHus oHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NoAatTCs B YHpaBnmou_\yro KOMNaHUio.

80. J'Imu,a, KOTOpble B COOTBETCTBMU C NpaBuiamMmm MoryT npuHMMaThb 3adBKU Ha npmoGpeTeHme MHBECTULUMNOHHbIX Naes,
NPUHUMAIKT TakKXke 3adBKW Ha norawleHne MHBEeCTULUMOHHbIX NaeB.

81. Cnyyau oTkasa B npMeme 3asiBOK Ha norawleHvne VIHBECTULIMOHHBIX NaeB:
1) HecobnoaeHusa NopsaKka U CPOKOB NoJaymM 3asiBOK, KOTOPbIE YCTAHOBIEHbI HAacTosAWwMMM [MNpaBunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI.I/IOHHbIX naes, npuHagnexawnx nuuy, KOTopoe He 4ABrdeTcAa
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUA peLleHna 00 oAHOBpPEeMEHHOM MPUOCTaHOBIIEHUU Bblga4vn U norawleHna MHBeCTMuMOHHbIX naes;

4) BBegeHne baHkom Poccum 3anpeta Ha npoBeAeHVe onepauuii OOHOBPEMEHHO MO BblAaye W MoralleHuio
MHBECTULUMOHHBIX MaeB M (MNM) 3anpeTa Ha npoBedeHVWe onepauyin OOHOBPEMEHHO MO MpueMy 3as8BOK Ha
npuobpeTeHne 1 3asBOK Ha norawleHne VIHBECTULMOHHbBIX Naes;

5) nogaya 3asBku Ha norawleHne IHBeCTULIMOHHBIX NaeB 0 AaThl 3aBepLUEHNs (OKOHYaHUs) hopMrpoBaHusa PoHaa;
6) nogaya 3asBkM Ha norawleHve VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWS OCHOBaHUS npekpalleHus doHaa.

82. lpuHATble 3asBKM Ha noraweHne VIHBECTULMOHHBLIX MaeB YOOBMETBOPHATCA B Mpedenax Konuvyectsa
MHBECTULUMOHHBIX MaeB, YY4TEHHbIX Ha NULEBOM cyeTe nuvua, nogasluero 3asaBKy Ha norawleHne WMHBECTULMOHHBLIX
naes, B peecTtpe BnagenbLeB VIHBECTULMOHHBIX Naes.

83. 3asiBka Ha noraweHne VHBECTULMOHHbIX NaeB, NpUHATas OO NpoBedeHus ApobneHns VIHBECTULMOHHBIX Maes,
YOOBMNETBOPSETCA MOCne NpoBedeHus ApobrneHusi, To noraweHne VIHBeCTUUMOHHbIX MaeB B COOTBETCTBMM C
yKa3aHHOW 3asiBKOV OCYLLECTBIAETCS B KONNYecTBe VIHBECTULMOHHLIX NaeB C y4eToM ApobreHus.

84. lMoraweHne VHBECTULMOHHBIX NAEB OCYLLECTBAETCA NyTEM BHECEHMS 3anucen no NMLEBOMY CYETY B peecTpe
BnagenbLeB NIHBECTULMOHHbBIX MaeB.
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3anucu no nuueBbiM cyeTam Mpu noraweHnn WMHBECTULMOHHBIX NaeB BHOCATCA Ha OCHOBAHUWM PacriopsiKeHus
YnpaensioLen KomnaHun o noraweHnm VIHBECTULMOHHBIX NaeB UNnn, ecrim 3To NPeAyCMOTPEHO [OroBOPOM Mexay
Ynpaensiowen komnaHnen n PernctpatopomM, Ha OCHOBaHMU 3asBKN Ha noraweHne VIHBecTuuMoHHbIX naes. B cnyyae
€CIM 3an1cy BHOCATCA HA OCHOBaHWW pacrnopsXeHus YnpasnsioLen KOMnaHum o noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHs Takoro pacrnopsikeHUs coBepLuaeT onepaumm unu otTkasbiBaeT B UX COBEpPLUEHUN. B
crnyyae ecnuv 3anucu COBEepLUalTCA Ha OCHOBAHMWM 3asBOK Ha norawleHve VIHBeCTUMUMOHHBLIX naes, Pernctpatop B
TeyeHne 3 (Tpex) paboumx AHEN C AaTbl OKOHYaHMS CpoKa npuema 3asBoK Ha noraileHne NHBEeCTULMOHHBLIX naeB
coBepLUaeT onepaumio NMMbo oTka3blBaeT B €e COBEPLUEHUN.

85. lNMoraweHne MHBECTULMOHHBIX NAeB OCYLLECTBNAETCA B TedeHme 3 (Tpu) pabounx aHen ¢ AaTbl OKOHYaHUS CpoKa
nprvema 3asBoK Ha noraweHne NHBeCTULMOHHBLIX NaeB, B CyYyae ecnu Ao AHA noralleHns VIHBeCTULMOHHbIX NaeB He
HaCTynunM OCHOBaHUA Ang npekpawleHusa doHaa.

BrinnaTta geHexxHon KomneHcaumm

86. Cymma [OeHexHOM KOoMrneHcauuu, noanexaiien Bbinnate B Ccrydae noraweHns WHBeCTULMOHHbIX naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTU VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMSA Cpoka npvemMa 3asiBoK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. Beinnata geHexHoW KoMneHcauum npy norawweHnn NHBeCTULIMOHHBIX NaeB OCYLLIECTBNAETCS 3a CHET AEHEXHbIX
CpeacTB, cocTaBnsaowmx PoHa.

B cnyl-lae HegOoCTaTO4YHOCTU yKa3aHHbIX OEeHEeXHbIX CpeﬂCTB Onga BbinnaTbl ,D,eHe)KHOVI KOMMNeHcaunn B CBA3N C
norawieHnem MHBGCTVILWIOHHbIX naes yI'IpaBJ'IFH'OLLlaH KOMnNaHusa BnpaBe NCcnonb3oBaTb CO6CTBeHHbIe AOeHeXHble
cpencTea.

Bbinnatel geHexHoW KomneHcauun Briagenbuam VIHBECTULMOHHBLIX NaeB Mpu WX MOraweHnM u OcCyLLeCTBNEHUs
o6sA3aTenbHbIX NnaTexemn, CBA3aHHbIX C YKa3aHHOW BbINMaToN, MOXET OCYLLEeCTBNATLCH YNpaBnstoLwen KoMnaHmen ¢
TpaH3nTHoro cyeTa. Mpu 3TOM ocyLLeCTBNEHME TakMX BbINnaT (nnaTexen) NpomM3BoaNTCA B MOPSAKE, YCTAHOBIIEHHOM
HopMaTMBHbLIMK akTamn BaHka Poccun, B npegenax Cymmbl, NOANEXaLlen BKIoYeHuto B coctas PoHaa.

88. [leHexxHas koMMNeHcaumsa NepevmcnsieTcs Ha OauH U3 CneayLnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinK noratleHsl IHBECTULMOHHBIE Naw;

Ha cneumanbHbl 4Eeno3uMTapHbIA CYHET HOMUHANBHOTO AepXaTensa unn Ha 6aHKOBCKMIA cHeT nuua, KoTopomy Obinmn
noraweHbl IHBECTULUMOHHBIE Naun (B Cny4ae ecrniv y4YeT npaB Ha NoraweHHble HBECTULMOHHbBIE Nan OCYLLECTBIIANCS
B peecTpe BragernbLeB VIHBECTULMOHHBIX MAeB HA NULIEBOM CHETE HOMMHAIBLHOIO AepXaTtens);

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl VIHBECTULUMOHHBLIE Naun, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeBsoro MHBeCTULIMOHHOIo CbOH,EI,a.

89. BeinnaTta peHexHOM KoMneHcaumu ocyuiecTBnsieTca B TeyeHve 10 pabouux OHeEW €O OHSA noraleHus
VIHBECTMLIMOHHBIX NAeB, 3a UCKITIOYEHUEM CITyYaeB NoralleHns MHBECTULIMOHHBIX NaeB npv npekpailieHun doHaa.

90. Beinnata geHexHoM KoMneHcaumm B CBA3M C noraweHnem VMHBECTULMOHHBIX MaeB CHYUTAETCS OCYLLECTBIIEHHOMN
YnpaBnswoLlen KOMMaHWe CO OHA CMMCaHUs CyMMbl [OEHEXHbIX CPEeACTB, MOAmMeXallel BbinnaTe B CBSA3U C
noraweHmem VHBECTULMOHHBLIX NaeB, ¢ HAHKOBCKOrO cyeTa, OTKPLITOrO Afis pacyeToB Mo onepaumsM, CBA3aHHbIM C
AoBepuTenbHbIM ynpasneHnem ®oHAOM, UIn CO OHSI CMUCAHUS YKa3aHHOW CYMMbl AEHEXHbIX CPeACTB C TPAH3UTHOrO
cueTa.

VIII. MNMprocTaHoBneHne Bbiga4m v norawleHnss MTHBECTULMOHHbIX NaeB
91. Ynpaen4dtoLias KoMnaHusa Bnpase NpuOCTaHOBUTL Bblgady VIHBECTULUMOHHLIX Naes.

92. YnpasnsoLias KOMNaHus Bripase 0qHOBPEMEHHO NPUOCTaHOBUTDL Bbidady 1 noraweHne VIHBECTULIMOHHbLIX Naes B
CrEeayoLLmMX Cryyasx:

pacyeTHas CTOMMOCTb VHBECTULMOHHBIX NaeB He MoxeT 6biTb onpegeneHa BCMNEACTBUE BO3HUKHOBEHWS
06CTOATENLCTB HENPEOOONMON CUTbI;

nepeaada npas v oba3aHHocTen PeructpaTtopa apyromy nuuy.

93. YnpaensioLias koMmnaHus o6s13aHa NpMocTaHOBUTL Bblaady v noralleHne IHBECTULMOHHBIX NaeB He No3aHee OHS,
crieqyoLero 3a AHeM, KOr4a oHa y3Harna unu gomkHa Gblna y3HaTb O criegyrwmx o6CToaTenscTBax:
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1) O MPUOCTaHOBMEHWUW OEWCTBUS UnNuM 06 aHHYNMPOBAHWM COOTBETCTBYIOLLEN nuueHaun y PerucTtpaTopa, unu o
npekpaLleHun JoroBopa C yKasaHHbIM JMLOM;

2) 06 aHHynNupoBaHUM (O NpekpaLleHun OeVCTBUSA) NNLEH3MN YNpaBnsatoLwen KoMnaHun y YnpaenstoLwen KoMmnaHum,
NULEH3nn cneumanuaMpoBaHHoro genosmTtapus y CneunanuampoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpefenieHnss CTOMMOCTU akTMBOB PoHAa Mo MpuyYMHaMm, He 3aBUCALLMM OT YnpaensoLen
KOMNaHuu;

4) B MHbIX crnyvasx, npegycMoTpeHHbIx PefepansHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

Ynpasnsiowias komnaHua obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne NHBECTULMOHHBLIX NaeB B COOTBETCTBUN C
HacTosLWMUM NyHKTOM [MpaBun Ha Cpok AencTBUSA 06CTOATENBCTB, MOCAYXUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHUS,
€CInn MHOW CPOK He NpeayCcMOTPeH 3akoHogaTensctBoM Poccuiickon ®epepauumn 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxgaeHus n pacxoabl
94. 3a cyeT nmyLlecTBa, coctasnsiowero ®oHA, BbINNayMBaloTCa BO3HArpaxaeHms:

BosHarpaxgeHvne Ynpasnstowen komnaHum B pasvepe 0,8 (HOmb UemnbiX BOCEMb AECATbIX) NpoueHTa oT
cpegHerogoBor CTOMMOCTY YUCTbIX akTuBoB PoHAa;

BosHarpaxgeHue CneumnanusavpoBaHHOMY AenosuTapuio, Pernctpatopy n 6upxe B pa3vepe:

i He Gonee 0,15 (HOMb LenbIX NATHAAUATb COTbIX) NPOLIEHTa OT CPEAHEro40BON CTOUMOCTU YNCTLIX aKTUBOB
®oHga npu cToMmocTn YncTbix aktmeos PoHaa meHee 2 500 000 000 (gBa munnuapaa NATbCOT MUIMIIMOHOB)
pybnen;

il He G6onee 0,05 (HoMb UenbIX NATb COTbIX) MPOLEHTa OT CPeAHEro4oBON CTOMMOCTU YACTbIX akTUBOB PoHAa
npu CTOMMOCTM YNCTbIX akTnBoB PoHaa pasHor 2 500 000 000 (aBa Munnuapaa NSTeCOT MUNMMOHOB) pybnen
n Gonee.

95. MakcumanbHbI  pa3mep CyMMbl BO3HarpaxgeHun Ynpasnswowen komnavun, CneumannsampoBaHHOro
aenosutapusi, PeructpaTtopa u 6upxun: 0,95 (Homb Uenbix AEBAHOCTO NATb COTbIX) MPOLEHTa OT CpeaHerofoBoOw
CTOMMOCTU YNCTbIX aKkTMBOB POHAA.

96. BosHarpaxgeHue YnpaenswoLwen KoOMnaHMM HauucnsieTcsi eXXemMecsayHo, B nocnegHui pabounin aeHb Kaxagoro
MecsLa v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUSI.

97. 3a cueTt MmyLecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa crieQyLmne pacxobl, CBA3aHHbIE C 4OBEPUTENbHbLIM
ynpaBfieHNeM YKa3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHOMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLectea PoHaa
OT UMEHM 3TMX OpraHn3aumin, HAMBUAYarnbHbIX NpeanpUHMMaTenen unu OT MEHN YNpasnsioLwen KOMNaHmuy;

2) onnara ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUMIO OTAENbHOro G6aHKOBCKOro cyeta (CYETOB), NpegHa3Ha4YeHHOro
(npegHasHa4eHHbIX) Ans pacyeToB NO onepauusiM, CBA3aHHbIM C AOBEPUTENbHBLIM yripaBneHneM nmyliectsoMm ®oHaa,
NpoBEeAEHUI0 ornepaunii No 3TOMY cyeTy (cyetam), B TOM 4MCrne omnnarta YCryr KpeauTHbIX OpraHusauui no
NnpeaoCcTaBreHNI0 BO3MOXHOCTM YNpaBnsioLLen KOMMaHUM UCMONb30BaTh AMEKTPOHHbIE OOKYMEHTbI MNPV COBEPLUEHNU
onepauun no ykasaHHOMY CYeTy (cyeTam);

3) pacxogpl CneunanvavpoBaHHOrO AEeno3vTapus Nno onnaTte ycrnyr Apyrux Aeno3vTapyeB, MPUBMEYEHHbIX MM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWIO U (UMW) y4eTy npaB Ha LeHHble Bymarn, CoCTaBnsolLme MMyLLEeCTBO
®oHpa, a Takke pacxogbl CneuuanusnpoBaHHOTO AEno3uTapusi, CBA3aHHble C onepauvsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cCuCTeMe BefdeHVs peecTpa BnagenbueB LUeHHbix Oymar, a Takke pacxonpl
crneumanuaMpoBaHHOro Oeno3vTapusl, CBA3aHHble C ONNaToWn yCnyr KpeOWTHbIX OpraHu3auui no OCyLLEeCTBIEHUIO
(OYyHKUMIA areHTa BantoTHOrO KOHTPOMsS Mpu NPOBEAEHWW Onepauui C AEHEXHbIMW cpeacTBamu, MOCTYMNMBLUUMU
CreunanmanpoBaHHOMY AEeMno3NTapuyio 1 noanexawummy nepedyncneHnio B coctas nmyuiectsa PoHga, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxogbl Mo onnaTte YCnyr KIMPUHIOBbIX OpraHM3auuii Mo OnpederieHVio B3auMHbIX 00sS3aTenbCTB MO CcAenkam,
COBEpLLEHHbIM C UMyLLLecTBOM OoHAa, ecrnv Takue ycryrm okasbiBaoTcsl YNpaBnstoLwe KOMNnaHuu;

5) pacxofbl, CBSI3aHHbIE C OCYLLECTBIIEHNEM NMpPaB, YAOCTOBEPEHHBIX LIeHHbIMW BGyMaramu, COCTaBMSOLLMMUN UMYLLIECTBO
doHpaa, B 4aCTHOCTU, MOYTOBLIE MU MHbIE aHANOMMYHbIE PacXoAbl MO HanpaBreHUto GronneTeHen Ans ronocoBaHus;
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6) pacxoabl No ynnate ob6s3aTenbHbIX NnaTexen, YCTaHOBIEHHbIX B COOTBETCTBUW C 3aKOHO4ATESIbCTBOM Poccuickon
d>ep,epau.mm UM MHOCTPaAHHOro rocyaapctea B OTHOLWEHUW MMYyLLEeCTBa doHOa unu CBSA3aHHBLIX C onepaunamMmn C
YKa3aHHbIM UMYLLLECTBOM;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOIo 3Haka (3Haka obcnyxumeaHus) Ha MHgnkaTtop;

8) pacxoapl, BO3HUKLLWE B CBA3M C y4acTUeM YnpaBnsioLwwen KomnaHum B CyaebHbIX crnopax B kayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETBLEro N NO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO JOBEPUTENBHOMY
ynpaBreHuio mmywiectsBoM PoHga, B TOM uucrne CymMmbl cyaebHbIX U3OepXeK W roCcyAapCTBEHHOMW MOLUMMWHbI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMIYEHeM pacxo4oB, BO3HUKLLMX B CBA3W C yHacTMeM YnpasnsioLlen
KoMnaHum B cygebHbIX cnopax, CBsA3aHHbIX C HapylleHWem npas BnagenbueB HBECTULMOHHBIX NaeB Mo AOorosopam
A0BepUTENLHOro ynpasneHns nMyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HeO6XO,ELI/IMbIX Ana ocyuwlecTBlieHna ooBepuTesibHOro ynpasneHna MMyLecTBOM
®doHpaa;

10) nHble pacxofbl, HE ykasaHHble B HacTosiwem nyHkTe [Mpaswn, npy yCroBuu, YTO Takue pacxofbl AOMYCTUMbI B
cootBeTCcTBUM ¢ PeneparnbHbiM 3akoHOM "OB6 MHBECTUMLMOHHBLIX (hoHAaX" M COBOKYMHLIA MpeferbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsaTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTbIX akTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxoabl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obs3aTeNbHbIX I'IJ'IaTe)KeVI, CBA3aHHbIX C AOBEPUTESIbHbIM yrnpaBlieHnemMm MMyLLeCcTBOM CDOH,El,a,
a Takke pacxogoB, BO3MeLLeHMEe KOTOpbIX npeaycMmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX oHAax".

MakcumanbHbIn pasmMep pacxogos, noanexailinx onnarte 3a c4eT MMmyLlecTsa, CocTtaBndollero ®PoHA, 3a UCKNYEeHNEM
HarnoroB M MHbIX 06s13aTeNbHbIX NNATEXeN, CBA3aHHbIX C AoBePUTENbHBIM yrnpaBieHnem doHOoM, cocTaBnsieT:

i. 0,11 (Homb uenbIX OAWHHaAUATb COTbIX) MPOLEHTa CPEeAHErogoBOM CTOMMOCTM YMCTbIX akTuBoB PoHaa,
onpegensieMon B nopsigke, YCTAHOBMEHHOM HOPMAaTUBHbIMM akTamMu B cdepe (PUHaHCOBbLIX PbIHKOB, Mpu
CTOMMOCTU YncTbIX akTnBoB PoHaa meHee 2 500 000 000 (aBa munnuapaa NATLCOT MUNIMOHOB) pybnen;

i. 0,1 (Honb UenbIx ogHa gecsiTas) NpoLeHTa CpeaHerogoBor CTOMMOCTM YUCTbIX akTuBoB PoHAa, onpeaensiemMomn
B MNOPSAKe, YCTAHOBMEHHOM HOPMATMBHBLIMW akTamu B cepe (PMHAHCOBBLIX PbIHKOB, MPYM CTOMMOCTU YMCTbIX
aktneoB ®oHga pasHon 2 500 000 000 (aBa Munnuapga nATLCOT MUMIMOHOB) pybnew n Gonee.

98. Pacxoabl, He npegycMOTpeHHble HacToswmMmu [paBunamu, a Takke pacxofbl U BO3HAarpaxaeHus B 4acTw,
npeBbILLaloLWen pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINNa4YMBaloOTCa yNpaBnswoLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM U BO3MELLEHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HewucnonHeHuss obs3atenscts no
OOroBopaM, 3aKkIlOYEHHbIM YMpaBnsiolWeln KOMNaHWen B KayecTBe [OBepuUTENnbHOro ynpasnswowero doHaom,
OCYLLIECTBNAOTCA 3a c4eT COBCTBEHHOIoO MMYLLIECTBA YNPaBRsOLLEA KOMNaHUN.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtonmocTb YMCTbIX akTMBOB PoHAa onpeaensieTcs B NOPSAKE U CPOKU, NPEeAYyCMOTPEHHbIE 3aKoHOAATENbCTBOM
Poccuiickon degepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpeaenseTcs nyTemM AeneHust CTOUMOCTU YMCTbIX akTuBoB doHaa
Ha konn4yecTBo /IHBECTULIMOHHBLIX NaeB MO AaHHbIM peecTpa Briagensues VIHBECTMLMOHHLIX NaeB Ha AaTy onpeaeneHns
pacyeTHOW CTOUMOCTU.

XI. NHdopmaumsa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsgke, NpeayCMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickon
depepaunm 06 MHBECTUUMOHHBIX (boHAAX, HA odMUManbHOM canTe YNpasrswoLlen KOMNaHuu B CeTU VIHTepHeT
www.first-am.ru.

103. Ynpaenswuiass KoMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHve VHBECTUUMOHHBLIX MaeB
OOJDKHbI MPeaocTaBnATb BCEM 3aMHTEPECOBaHHbIM NMuam Mo uMx TpeboBaHWMO [OKYMEHTbI M MHGOPMAaUMIO,
npeaycMOTPEHHbIE NYHKTOM 1 cTaTtbm 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".
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104. Ynpasnsiowas KomnaHus 4ofkHa NpefocTaBnsATe BCEM 3aMHTEpeCcoBaHHbIM nnuam no TenedoHy nHgpopmaumio,
npenycMOTPEHHYH NMYHKTOM 2 cTaTbk 52 ®epepanbHoro 3akoHa "O6 MHBECTUMUMOHHBLIX hoHaax".

XIl. OTBETCTBEHHOCTH YNpaBnsoLwen KoMnaHum u MHbIX Ny,

105. YnpaBnsioLwas KoMnaHusi HeceT nepepn Bnagenbuamu VIHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B criyqyae npuyMHeHus MM ybbITKOB B pesynbraTe HapyweHus PepepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHAax", MHbIX dpeaeparnbHbIX 3aKOHOB M HacTosAwmx [paBun, B TOM uucrie 3a HenpasuibHOE
onpegeneHne CyMMbl, Ha KOTOPYHO BblAaeTcs VIHBECTULMOHHBIN Nan, U CyMMbl AE@HEXHOM KOMMNEHcaLUmm, noanexallemn
BbinNnaTe B CBSA3W C MoraweHnem VIHBECTUUMOHHOrO nas, a B cryyae HapylleHusi TpeboBaHui, YCTaHOBMEHHbIX
nyHktom 1.1 ctatbn 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jlonrm no o6a3atenscTBam, BOSHUKLLUM B CBA3U C OBEPUTENbHBLIM YNpaBlieHneM UMyLLeCTBOM, COCTaBNSALLNM
®oHAa, norawaloTca 3a cyeT ITOro MMmyllecTBa. B cnyyae HegocTaToOYHOCTM MMYyLLEeCTBa, cocTasnsiowero PoHg,
B3bICKaHVWe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiiero wucnonHeHns CneunannsmpoBaHHbIM Aeno3utapuem
06a3aHHOCTEN MO y4yeTy M XpaHeHWo MMyLLLeCTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHUIO KOHTPONS,
npegycMoTpeHHoro craTeent 43 PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunanmnampoBaHHbIN
Oeno3nTapuMn HeceT CONMUOAPHYKD OTBETCTBEHHOCTb C YMpaBnsiloWen KoMnaHven neped Brnagenbuamu
MHBECTULIMOHHBIX Naes.

108. PervnctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAKOTCA Ha NULEBbLIX CYETax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX MaeB (B TOM 4MClle HOMMUHAnbHLIM AepxaTensMm VIHBECTUUMOHHbIX MNaeB, [OBEepUTENbHbIM
yNpaBnsoLWMM 1 UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpeTtatensam WHBECTULMOHHBLIX MaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NINLEBOTO CYETa, YObITKMA, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLIECTBUTb MNpaBa Ha VIHBECTULIMOHHBbIE NMau, B TOM YMCre B pe3ynbTate HenpaBsoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLIECTBUTbL NpaBa, 3akpenneHHble IHBECTULMOHHBIMK Nasmu;
3) ¢ HeOBOCHOBaHHbBIM OTKa30M B OTKPbITUM NNLIEBOrO CYeTa B yKasaHHOM peecTpe.

PernctpaTtop HeceT OTBETCTBEHHOCTb, MPEAyCMOTPEHHYHO HACTOSALLMM MYHKTOM, ECINU HE JOKaXeT, YTO Hagnexallee
ncronHeHne M o6s1I3aHHOCTEN Mo BeAEHUo peecTpa BnagernbLeB VIHBECTULUMOHHBLIX NaeB 0Ka3arnocb HEBO3MOXHbLIM
BCreacTeme 06CToSTENBCTB HENPEOAONMMON Ccurbl NMG0 yMbicna Bnagenbua IHBECTULMOHHBLIX MaeB U MHbIX L,
npeaycMoTpeHHbIX ab3alem nepBbIM HacTosiLero nyHkta Mpasun.

YnpasnsoLlas KOMNaHust HeceT cybGecuamapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYHO HACTOSILLIUM
nyHkTom MNpasun. YnpaenstoLasa KoMnaHusi, BO3MecTuBLIas yobITkM, MMeeT npaBo o6paTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHON el Brnagenbuam VIHBECTUUMOHHBIX MaeB MMM WHbIM nuuam,
npeayCMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas koMnaHus Bo3mellaeT npuobpeTtaTtenam MHBECTUUMOHHBLIX MaeB WnuM MX Bnagenblam yobITku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMOMHEHNUS UMW HEHaAIeXallero UCNoNHeHNs 0653aHHOCTM No Bblaade (MoralleHuio)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMOMHeHWe el ykazaHHOW 06A3aHHOCTU OKasarnocb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON CUMbl NGO ymbicria npuobpeTaTens wunv BnagenbsLla
NHBECTULIMOHHBIX Naes.

Xlll. MpekpaiieHne doHpa
110. OcHoBaHusa npekpawenns PoHaa:

1) npuem B Te4YeHMEe CpOKa, YCTAHOBIEHHOro HacToswumu [paBunamu Anst NpYeMa 3asBOK Ha noralleHve
VIHBECTMLIMOHHBIX NaeB, 3asiBKM (3asBOK) Ha noraileHne 75 n 6onee NnpoueHToB VIHBECTULIMOHHBIX MaeBs;

2) npuHATa (NPUHATHI) 3as8BKa (3asBKKU) Ha norawleHne Bcex VHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBUE) NULIEH3NS YNIPaBRSIOLWEN KOMNaHUKM Y YIpaBnsoLei KoMnaHuuy;

4) aHHynNupoBaHa (npekpaTuna AencTBUE) NULEH3NS Cneumanu3npoBaHHoOro genosutapus y CneunannsmpoBaHHOro
OEeno3nTapus u B TeYEHME TPEX MECSILEB CO OHA aHHYNMPOBaHUSA (NPeKpalleHnsa OeNCTBUS) YKa3aHHOW NULEH3MK
YnpaBnsioLLen KoMnaHuen He NpUHATBE Mepbl MO Nepeaave ApyromMy crneumanvm3npoBaHHOMY AENO3UTAPUI0 aKTMBOB
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doHpa ana ux ydyeTa N XpaHeHudA, a TakKkKe MNno nepenade AOOKYMEHTOB, HeobxoaMMbIX AOns ocyuiecTBneHuna
0eATeNlbHOCTN HOBOro cneumann3mpoBaHHOIo 4eno3nTtapud,;

5) YnpasnsioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLEE PELUEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTb, NPeAYCMOTPEHHAs MyHKTOM
6 ctaTbu 39 deaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX poHAax";

7) WNHBECTMUMOHHbIE Nau WCKIIOYEHbl M3 CMWCKa UEeHHbIX Oymar, AOONYyLEHHbIX K OpraHM3oBaHHbIM Topram,
NPOBOAUMbBIM POCCUICKON BUpXeN, ykazaHHOM B HacTosAwmx Npasunax;

8) HacTynuNu UHble OCHOBAaHWSA, NPeAYCMOTPeHHble PefepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax".

111. TlpekpaweHne PoHAa oOCyLleCTBNAETCA B Mopsake, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTernsoLwero npekpaweHve PoHaa, 3a WCKMOYEHMEM Cry4aes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OflHa TbICSAYHAsA) MPOLEHTOB CYyMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx ®oHA M NOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pa3mepa 3aQOrKeHHOCTV nepep kpeauTopamu, TpeboBaHWsS KOTOPbIX AOJDKHbI YOOBMETBOPSTHCH 3a CyeT
umMylLLecTBa, cocTaBnsiowero doHg;

2) cymm BO3HarpaxgeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJenosutapus, Peructpatopa
HaYMCNEHHOro UM Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymMm, npegHasHaYeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BriagenbuamMm VIHBECTULMOHHBIX NaeB, 3asBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObiNuM NPUHATBI A0 AHS BO3HWKHOBEHWSI OCHOBAHWA NpeKkpaLlleHus
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnsieTcs Ha OauH U3 CrieayoLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumanbHbI 4Eeno3UTapHbIN CYET HOMUHANBHOIO AepXaTens unu Ha 6aHKOBCKUIA CYET nuua, KOTopomy Obinu
norawleHbl MIHBECTULMOHHbIE Nau;

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl VIHBECTULUMOHHBLIE Naun, Oblna nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIO CbOH,CI,a.

CyMMa [OEeHEeXHOW KOMMEeHcauun, noasiexallen Bbinnate B CBsA3M C MoraweHnem WHBECTUUMOHHBIX NaeB npwu
npekpawieHnm oHAa, BbIMMAYMBaeTCa B COOTBETCTBUM C pacnpepeneHvem, npegycMOTPeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

Morawenne WHBECTMUMOHHBIX NaeB npu npekpaweHun doHAa OcCylecTBNAeTCs He nosgHee paboyero AHs,
crnepyoLero 3a AHEM 3aBepLUEHMSA pacyeToB € Bnagernsuem VIHBECTULMOHHbIX Naes.

XIV. BHeceHne nameHeHun B npasunia

114. 'ameHeHunsa 1 O0oMONHEHMs1, BHOCMMbIE B HacTosiwue lNMpaBuna, BCTynawT B CUMy Npy YCNOBUM NX peErMcTpauum
Bankom Poccum.

115. CoobuleHre 0 peructpaumMm M3MeHeHun 1 OOMNOMHEHWUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenscTBOoM Poccurickorn ®enepaumm 06 MHBECTULMOHHBIX hOHAAX.

116. N3meHeHus1, KOTopble BHOCSATCS B HacTosilwme [NpaBuna, BCTynatT B CUIY CO OHS packpbiTUs coobLieHns 06 nx
perncTpauum, 3a UCKMYEHNEM U3MEHEHUIA, MPEAYCMOTPEHHbIX NyHkTaMun 117 1 118 HacToawmx MNpasun.

117. N3ameHeHus, KOTopble BHOCATCS B Mpasunia, BCTYNatT B CUITY MO UCTEYEHUN OOHOMo Mecsla co AHA packpbITs
Cco00LeHNs 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) C U3BMEHEHNEM NHBECTULIMOHHOW Aeknapaumm ®PoHaa;

2) c yBenuueHMeM pasMepa BO3HarpaxaeHus YnpaBnstollen KoOMMaHuu, cneunanusvupoBaHHOMY [erno3uTapuio,
peructpaTopy;
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3) ¢ yBenuueHneM pacxooB 1 (UNu) pacluMpeHem nepeyHsl pacxodos, NoAnexallyx onnare 3a cyeT MMYyLLEecCTBa,
cocTasnstoLero GoHp;

4) C BBeleHneM CKMOOK B CBA3M C norawleHnemMm MHBeCTULUMOHHBLIX naeB Unn yeselim4eHnem nx pasmepos;

5) ¢ yBenuyeHMem BenMYMHbI MaKkCUMarbHOIO OTKIIOHEHUSA LeHbl MOKYMNKu (MPOoAaXku) MHBECTULIMOHHLIX Maes,
ny6nuyHo obbsBNsemMon mapkeT-merkepom PoHAa Ha OpraHM3oBaHHbIX TOprax, NPOBOAUMBIX BUPXKeN, OT pacyeTHON
LieHbl OAHOro MHBECTULIMOHHOTO Nas;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMU MasMK Ha NPOBOAMMbIX BUPXKen opraHM3oBaHHbIX TOprax,
coBepLUaeMblX MapKkeT-MeNkepoM B TeYeHWe TOProBOro AHs, NO AOCTWKEHUM KOTOPOro ero ob6s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemM unnm UCKnwovYeHmem npasa BnagenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBsepuTtenbHOro ynpasneHua doHOOoM, a Takke C U3BMEeHEeHNeM npasun " CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPeyCMOTPEHHBIMU HOPMATUBHBLIMW akTamu B cdhepe (hMHaHCOBBIX PbIHKOB.

118. N3meHeHus, KOoTopble BHOCATCA B HacToswume [paBuna, BCTyNawT B CUMY CO AHA MX perncrtpaumm baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3mMeHeHusa HanMeHOoBaHUA YnpaensLlen koMmnaHui, CneunanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeOeHN 00 ykasaHHbIX nuuax;

2) ymeHblUeHWs pasMepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CneunanusaMpoBaHHOrO Oeno3uTapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa v (Unn) CoKpaLLeHMs NepeyvHs pacxofoB, NoAnexaluux onnaTe 3a cyet
umyLlecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI Cknaok (HaabaBoK) UMM YMEHbLUEHUS UX pa3mepoB;

4) N3MEHEeHNs1 HaMMEHOBAHMUS YMONTHOMOYEHHOrO Nnuua unum Gupxu, NpeaycMOTPEHHbIX HacToswmmu NMpasunamu,
nMBOo MHbIX cBeAEeHUI 00 YNONHOMOYEHHOM nuLEe Unn o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHnii 0 HOBOM YNOMTHOMOYEHHOM fMLE Unu HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbIX HOpMaTUBHbIMKU akTamun baHka Poccuu.

XV. NHble cBegeHUs 1 NONoXeHnst

119. HanoroobnoxeHne AOXO4OB OT onepauun ¢ VIHBECTULMOHHBIMM Nasmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCyLLECTBMSIETCA B COOTBETCTBUM € rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YNpaensoLLas KOMNaH1s SBMSETCA HANOroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM nasMun BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX NUL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIA OUPEKTOP

AO YK «lMepBas» A.B. Bepwapckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |
MonHoe HavMeHoBaHWe |
JlOKYMEHT, YA0CTOBEPAIOLLMIA FOCYAAPCTBEHHYIO PErncTpaLmio 3asBUTENA B KAYECTBE IOPUAMYECKOTO LA
HaMmeHoBaHue | cepwn | Homep

[aTa Bblgaun / /

Keém BblAaH

PekBM3WTbI HaHKOBCKOro cyeTta mua, nepejasliero AeHeXXHble cpeacrtsa B
onnaty MHBeCTUUMOHHbIX Naes

PekBn3nTbI cyeTa Aeno WAM NMLEBOro cYeTa B peecTpe BNafeNbLes UMEHHbIX
UEeHHbIX 6ymar nua, nepegasllero UX B onsiaty MHBeCTUUMOHHbIX NaeB
JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Mma, OTyecTso |

HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH

[ata n mecto poxaeHusa WUHH

Afpec mecta perucrpauum TenedoH

dakTUYecKmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata |

MopanucbiBan HacToALyo 3a8BKy, YNONHOMOYEHHbIM NpeacTaBuTtenb aaeT ceoe cornacne AO YK «Mepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax 40)
(nanee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOTO NPEACTaBUTENSA, COAEPHKALLMXCA B HacToALel 3ansKke (nanee — MJ). JaHHoe
cornacve nNpepocTaBAAeTcA Ha coBeplueHue cnegyrowmux geicteuii ¢ NA: cbop, 3anucb, cUCTEMATM3aUMA, HaAKOMJIEHWe, XpaHeHWe, YTOYHeHWe
(obHOBNEHME, U3MEHEHME), M3BNEYEHME, UCNONb30BaHUe, 0be3nnumBaHue, BGNOKMpPOBaHWE, YAANeHUE, YHUUTOXKEHWE. YKasaHHble AeiCcTBUA MoryT
COBEPLLATLCA KaK C UCMONb30BaHMEM CPEACTB aBTOMATM3auUMK (B T.4. UCKNIOYUTENBHO), TaK U 6e3 MCNONb30BaHMA Takux cpeacTs. Lienbto obpabotkm ML
ABNAETCA 3aKNt0YeHMe / NpeKpaLleHre AoroBopa A0BEpPUTEbHOMO ynpasaeHua doHgom mexay YK v 3aasutenem. Cpok, B Te4eHMEe KOTOPOro AelcTeyeT
cornacve Ha obpaboTky M, B TOM YyMcne aBTOMATU3MPOBaAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NPeKpaLleHUs YKasaHHOro A0roBopa; OT3biB COracus
OCYLLECTBNAETCA HA OCHOBAHWM NMUCbMEHHOTO 3asBNEHUA.

Mpoluy ocyuiecTBUTb Bblaauvy NHBECTULIMOHHDBIX NaeB npu KaXXAoM NoCTynneHnuun geHeXXHbIX CpeacTB Ha cyeT doHpa.

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [ata |

MoanucbiBas HacToALyto 3anBKy, YNONHOMOYeHHbIW NpeacTasuTens aaet coe cornacue AO YK «[Mepsas» (r. MockBa, Hab. MpecHeHckas, 4. 12,
aTax 40) (aanee — YK) Ha 06paboTKy NepCcoHasbHbIX AaHHbIX YNONHOMOYEHHOrO NPeACTaBUTeNA, COAEPKALLMXCA B HAcToALWelN 3anBKe (ganee —
N4 yn). faHHoe cornacve NpefocTaBAfeTcs Ha coBepLUeHMe cneaylowmx aevctsuii ¢ M4, YMN: cbop, 3anucb, cucTeMaTmaums, HaKOMIEHUE,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), U3B/eYeHNe, UCNob3oBaHWe, obe3nnunBaHune, HGNOKMPOBAHME, YAANEHME, YHUUTOMNKEHME.
YKasaHHble AeCTBUA MOTYT COBEPLLATLCA KaK C UCNO/Ib30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/IOYUTENBHO), TaK M 63 MCNONb30BaHMA TaKMUX
cpeacts. Lenbto o6pabotku N YN agasertca 3akaoueHne / npekpallieHume 40roBopa A0BepuTeIbHOro ynpasieHuns oHgom mexay YK u Knventom.
CpoK, B TeYeHMe KOTOporo AeWCTBYeT cornacve Ha obpabotky N[, VI, B TOM 4Yncae aBTOMATM3MPOBAHHYO, COCTaBAAET 6 JeT C MOMEHTa
npeKpaLeHna YKa3aHHOro A0roBopa; 0T3bIB COMNAcMA OCyLLEeCTBAAETCA HA OCHOBAaHMM MUCbMEHHOTO 3aAB/EHUA.

I'lpOLuy OCyLWecTsuUTb Bblgady WUHBECTULMOHHDBIX Naes npu KaXXaom NoctynneHnumn geHeXXHbiX CpeacTB Ha cyeT doHpa.

MpuobpetaTens MHBECTULMOHHbIX NAeB, HA OCHOBAHUM PACMOPAXKEHUA KOTOPOro AENCTBYET HOMUHA/bBHbIN AepiKaTeNb:
(yKasblBatoTca damunus, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtaTens MHBECTULMOHHbIX NaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTBI
6aHKOBCKOro cyeTa nua, nepesasLUero AeHexXHble CPeACcTBa B ONAaTy MHBECTULMOHHBIX Naes).

MonHoe HanMeHOoBaHWe U HoMepa CYETOB Aeno npuobpeTaTens MHBECTULIMOHHbBIX MAeB U KaXA0ro HOMUHA/IbHOTO AepyKaTensa npuobpetaembix
NHBECTULMOHHbIX NaeB B MHTepecax npuobpetatens MHBECTULMOHHBIX Naes.

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NOATBEPKAAET GAKT CBOEro 03HAKOM/IEHUA U cornacua ¢ NpaBunammn 4oBepuTENbHOTO ynpasaeHnus GoHL0M, PasMeLLEHHbIMU N0
agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.
MoanucbiBan HacTosAWyo 3anBKy, 3aaBUTENb, AEUCTBYIOWMIA OT MMeHU npuobpeTtatens MHBECTULMOHHbIX Naes — ¢pusmnyeckoro nunua (aanee —
KnueHrT), gaet cornacue YK Ha 06paboTKy nepcoHasibHbIX AaHHbIX (aanee — M) KaneHTa, a UMEHHO: AaHHbIX, COAEPXKALLMXCA B HAacToALElN 3anBKe,
WMHH KnuneHTa, AaHHbIX 0 cyeTax KnmeHTa 1 0 ero umyLuecTse, onepaumax ¢ STuM uMmyLLLectsom. JJaHHoe coriacne NnpeaocTaBaseTca Ha coBeplueHme
cnegyrowmx geictemin ¢ NA: cbop, 3anucb, cuctemaTmsaumsa, HaKoMJeHWe, XpaHeHue, yTouHeHue (0BHOBAEHME, U3MEeHEHUE), U3BledeHue,
Mcnonb3osaHue, obe3nnumBaHune, 610KMPOBAHUE, YAANEHNE, YHUUTOKEHUE. YKa3aHHble AEeMCTBMA MOryT COBEPLUATLCA KaK C MCMO/b30BaHUEM
CPeacTs aBTOMaTtM3aummn (B T.4. UCKIIOUMTENbHO), TaK M 6e3 MCNoNb30BaHUA Takux cpeacTs. Llenbio obpaboTku N[, asnserca 3aknoyeHve /
npeKpalleHe 4orosopa A0BepUTENbHOrO ynpasaeHus doHgom mexay YK n KaveHntom. Cpok, B TeyeHMe KOTOpPOro AeNCTBYeT cornacue Ha
06paboTky N[, B TOM uYMcne aBTOMATM3MPOBAHHYIO, COCTaBAsfET 6 /NIeT C MOMEHTa MNPEeKpaleHNa YKa3aHHOro A0roBopa; OT3blB Corjacus
OCYLLECTB/IAETCA HA OCHOBAHWUMU NMUCbMEHHOTO 3asB/IEHMS.
MNognuck 3assutens / YNoAHOMOYEHHOrO nNpeacTaBuTens Moanuch Mua, NPUHABLLETO 3aABKY:
(dKM0) (dKM0)

M.n.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opnagnyecKumu nmuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

NonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep | [ata |

MoanucbiBasa HacToALwyto 3anaBKy, YNOAHOMOUYEHHbIW NpeacTaButens Aaet ceoe cornacne AO YK «lMepsaa» (r. Mocksa, Hab. MNpecHeHcKas, 4. 12, aTax
40) (panee —YK), Ha 06paboTKy NePCOHaNbHbIX AaHHbIX YNOAHOMOYEHHOIO NPeACTaBUTeNA, COAEPMKALLMXCA B HacToAWel 3anBke (ganee — MNA). LaHHoe
cornacve npefocTaBAAeTCA Ha CoBeplleHWe cnegyrowmx aeincteuid ¢ MA: cbop, 3anucb, cucTeMaTU3aums, HaKOMJEeHWe, XpaHeHWe, YyTOYHeHue
(obHOBNEHWE, M3MEHEHWE), U3BNEYEHUE, UCMOIB30BAHUE, 0be3NNUMBaHNE, BIOKMPOBaHWE, YAANEHUE, YHUUTOXKEHME. YKa3aHHble AeicTBUA MOryT
COBEpLUATbCA KaK C UCNONb30BaHWEM CPEACTB aBTOMATMU3ALLMM (B T.4. UCKAOUUTENBHO), TaK U 6e3 MCNoNb30BaHWA Takux cpeacTs. Lienbto o6paboTtkm N,
ABNAETCA 3aK/104YeHMe / NpeKpaLLeHne LOroBopa A0BEPUTENbHOTO ynpasneHuns doHgom mexkay YK v 3aasutenem. Cpok, B TEUEHWE KOTOPOro AeicTeyeT
cornacue Ha obpaboTky M/, B TOM YMCae aBTOMATU3MPOBAHHYO, COCTAaBAAET 6 IET C MOMEHTA NPEKPALLEHUA YKa3aHHOro AOroBOPa; OT3bIB COrnacua
OCYLLECTB/AETCA HA OCHOBAHWUU NUCbMEHHOTO 3asB/IEHMA.

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHbIEe Nan PoHAA B KONMYecTBe: WITYK.
Mpolly nepeyncautb mHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutensa / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(dK10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y40CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerucTpaLmio 3asaBuTens B Ka4ecTse IPUANYECcKoro 1nLa

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA | Homep | [lata I

MopnucbiBan HacToALLYIO 3aABKyY, YNOJHOMOUYEHHbIW NpeacTaBuTeNnb gaet csoe cornacve AO YK «lMepsas» (r. Mocksa, Hab. MpecHeHcKasn, 4. 12, atax 40)
(aanee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNOAHOMOYEHHOIO NPEeACTaBUTENA, COAEPIKALLMXCA B HacToAwwel 3anBKe (ganee — M4 YN). AaHHoe
cornacue npefoCTaBNAETCA Ha coBeplieHMe cneayowmx Aevcteuii ¢ MM YN: cbop, 3anuch, cuctemaTusauma, HaKonneHWe, XpaHeHWe, YTOYHeHue
(obHOBNEHME, M3MEHEHMe), U3BNEYeHMe, WCnonb3oBaHue, obesnnunBaHue, GNOKMPOBaHWe, yAaneHWe, YHUUTOKeHWe. YKasaHHble AeicTBUA MOoryT
COBEepLUATbCA Kak € UCNONb30BaHMEM CPEACTB aBTOMATU3aLUMM (B T.4. UCKIKOUMTENBHO), Tak M 6€3 MCNONb30BaHMA Takux cpeacTs. Lienbto 06pabotku M4, YN
ABNAETCA 3aK/toueHne / NpeKkpalleHe 0roBopa AoBepuTesnbHoro ynpasneHus ®ongom mexay YK u Knnentom. Cpok, B TeUeHUe KOTOpPOro AeicrayeT
cornacue Ha obpabotky M4 Y, B TOM Yncne aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 NeT C MOMEHTa NPeKpaLLeHNa YKasaHHOro A0roBopa; OT3blB COrnacua
OCYyLLLeCTBAAETCA Ha OCHOBAHMUM MMCbMEHHOTO 3aABAEHUA.

Mpowy noracuTb NpuHagaexawme mHe MHBECTULMOHHbIe Nan PoHAA B KoAnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMLMOHHbIX Naes, Ha OCHOBAHUM PACMOPSAXKEHMA KOTOPOro AeMCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHWeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHBIX NMaeB M Kaxa0ro HOMUHAAbHOTO AepyKaTens norawaemblix MHBECTULMOHHBIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBEP:KAAeT GaKT CBOEro O3HaKOMAEHWUA M cornacua c lMpaBuiamu [0BEpPUTENbHOTO ynpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyo 3asBKy, 3aaBUTENb, AEUCTBYIOWMIA OT UMEHM BagebLa MHBECTUUMOHHbIX Naes — Gu3nyeckoro avua (aanee — Kamenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — MA) KaveHTa, a UMEHHO: AaHHbIX, COAEPMKALUMXCA B HacToAlwen 3asske, MHH KnneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlecTse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa:
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/IeHwWe, XpaHeHue, yTouyHeHue (OBHOBNEHWE, U3MEHEHMWE), W3BNAeYeHue, WCMNo/sb30BaHWe, obe3nnynsaHue,
6710KMpPOBaHME, YAANEHUE, YHUYTOXKEHME. YKasaHHble AEeMCTBMA MOMYyT COBEPLIATHCA KAaK C WCMO/b30BAaHMEM CPeacT8 aBTomMaTusauun (B T.u.
MCK/OUYMTENIbHO), TaK U 6e3 UCnonb3oBaHuA Takmx cpeacts. Llenbio obpabotku M ABnseTca 3aknoveHne / npekpalieHue A0rosBopa 40BepUTENbHOro
ynpasnenus ®oHgom mexay YK n KnueHtom. Cpok, B Te4EHME KOTOPOro AeicTByeT cornacue Ha obpaboTky M, B TOM Yncne aBTOMATU3MPOBAHHYIO,
cocTaB/AeT 6 NEeT C MOMEHTa NPeKpPaLLEHMA YKasaHHOro A0roBOpa; OT3bIB COrIACUA OCYLLECTBAAETCA HA OCHOBAHMM NMUCbMEHHOTO 3asaBAEHUA.

MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAanuchb Mua, NPUHABLUErO 3anBKY:
(d10) (®Kn0)
Mm.n.

30




MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka Topros NMAO MockoBckasa bupxa: [monHoe HanmeHoBaHue/OUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus nNpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy
Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy MockoBckas Bupxa

MueecTnumoHHbIn nan BINAD peIHOYHBIX UHAHCOBbLIX
UHCTPpYMeEHTOB «BIMN® pbIHOYHBLIX PUHAHCOBBIX
UHCTpymeHTOoB «[NepBas — PoHa Ton POCCUNCKMX akLmiA»

Tun/kaTeropus/ cepusi (Npy HanM4MK)

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «lMNepBas»
KOMMaHnn

ToproBbin Ko,

LleHa npegnoxeHusi Ha NOKynKy/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6beM nNpennoxeHns Ha NOKynKy/npoaaxy
(konunyecTBo naes)

Moanuck
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