"'-?,a CBEP KniouyeBasi MHpopmauma gna KnmeHTa

CranpapTHas cTpaTterns JOBepUTENbHOrO ynpaBreHus
«[Jonnaposble obnuraunm — Npembep»

Knroyegol  UHBECMUUUOHHBIU — UHGhOpMaUUoOHHbIU — 0okymeHm  (KUML) He  saensemcsi  uHOusudyarbHOU
UH8ecmMuUUOHHOU pekomeHOauyuel 8 sHadyeHUu cmambu 6.1. u 6.2. @edeparnibHo2o 3akoHa «O pbiHKe UeHHbIX bymaz» u
He sensemcsi peknamol. dmom O0KyMeHm rokaxem Bam krnodesyro uHgopmMayuto o puHaHCO8OM MpodyKkme: ez2o
rpupody, pucku, KoMmuccuu, MomeHyuanbHy npubbiib U yobImKU, a makxe nomoxem Bam cpagHUmb 3mom rnpooyKm ¢
Opyaumu. @uHaHcosbIl npodyKm, 8 OmHoOWeHUU Komopo2o cocmasneH KUWM, He sensemcsi 6aHKOBCKUM Oerno3umom,
cesi3aHHble C HUM pUCKU He rnoodriexam cmpaxosaHuro 8 coomeemcmeuu ¢ ®edeparbHbiM 3akoHOM om 23 dekabpsi 2003
200a Ne 177-®3 «O cmpaxoeaHuu ekrnados 8 baHkax Poccutickol ®edepayuuy.

« — »
(o) npoaykre HasBaHue npoaykTa Crpaterusa 1Y «[donnaposble obnurauuv — Npembep
Ynpasnsowas KoMnaHus AO «Cbep YnpaBneHve AKTBaMm»
Tun npoaykTa CrtaHgapTHas cTpaTtervs JOBEPUTENbHOTO YNpaBrneHuns
BantoTta npoaykTa uUsD
Cpok npogykTra He orpaHunyeH
3awwmTa kanuTana OTtcyTcTBYET
Bbinnata KynoHoB OTcyTcTBYET
YpoBeHb NIMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTM 13 NpodyKTa 6e3 CyLeCcTBEeHHbIX NOTepPb)
YpoBeHb guBepcudmrkaumm 2/2 (Pyuck ogHov koMnaHum/NpoayKTa B NPOAYyKTe MUHUMAreH)
MHBeCTULMNOHHbIE Lenu KOpuaunyeckas o6onoyka
Llenbto cTpaTterun sBnseTcst nony4yeHne Joxoaa B Mpw 3aknto4eHnn JoroBopa 4OBEPUTENBHOIO yrpaBeHus
ponnapax CLA, npeBbiLatoLLero cTaBkv Nno 4eno3ntam B KIMEHT nepeaaeT NnpodeccnoHanbHOMY ynpaBnsiowemy
KPYMHEMNLLIMX POCCUMCKUX BaHKaXx. MMYLLIECTBO B JOBEPUTENBHOE yrpaBreHve, a
ynpaensoLmn 0683yeTca ynpaBnsiTe 3TMM MMYLLECTBOM B
CpOKVl MHBECTUpPOBaHUA MHTEepecax KrnneHTa. anI 3TOM He npoucxoaunT nepexoaa
npaBa cO6CTBEHHOCTM HA UMYLLLECTBO OT KIMEHTA K
*  CpOK MHBECTUPOBAHUS HE OrpaHnyeH ynpaBnsioLLemy.

*  PekomeHayeMbI CPOK MHBECTMPOBaHUA OT 3 neT
*  VHBecTOp B Nnto60oi MOMEHT MOXET NnoaaTtb
yBeOOMIIEHWNE Ha BbIBOA, AEHEXHbIX cpeacTs. B
COOTBETCTBUM C JOFOBOPOM BbIBOZ AEHEXKHbLIX
cpencTB ocylecTBnsieTcsa B TedeHve 30 gHen * He MMeloT 4OCTaTOYHOrO OMnbiTa U BpEMeHU ans
CaMOCTOSITENbHbIX MHBECTULMIA HA (DOHOOBOM PbIHKE
* HaueneHbl nony4nTb foxo4 Gonblue Yem no Bknagy, Ho
He roTOBbI CUITbHO PUCKOBaTb
» T[oTtoBbl MHBecTMpoBaTb 0T 5 000 gonn. CLUA B ochuce

MpoAaykT npeaHasHaveH Ans
HeKBanupuLuMpoBaHHbIX MHBECTOPOB, KOTOpbIe

«Cbepllpembep»
A Bbicokas cTteneHb pucka
PM CK- pe UTUHT :HVI3KaH CTeneHb pucka p >
OnucaHue p1ckoB & _ 3 4 5
*  Puck-perituHrn npoayktos pynnel C6ep paccumTaHbl *  YKasaHHbIN PUCK-PENTUHT OCHOBAH Ha NCTOPUYECKMX
no e4uHOWM MeTohoNorMn n No3sonsaT Bam cpaBHuBaTh [OaHHbIX U HE rapaHTUpyeT ero HEUM3MEHHOCTb B OyayLleM.
NpoAYyKTbl APYr C APYrom MO YPOBHIO pucCKa. « CroumocTb nopTdens ¢ 6onee HU3KUM PUCK-PEATUHIOM
+ [lpoayKT He NMeeT 3alLmMTbl KanuTana, No3ToMy Bbl MOXET CHU3NUTBLCS BorbLue, YeM CTOMMOCTb NopTdens ¢
MOXeTe NoTEPSATb BCE UMM YaCTb CBOUX UHBECTULMIA. 6oree BbICOKUM PUCK-PENTUHIOM.
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PbIHOYHBIN pycK
MposiBnseTcs B HeGNaronpuATHOM W3MEHEHUU LieH
KpeauTHbIi prck (ctoumocTn)  nNpuHagnexawmx  BaM  (PUHaAHCOBbIX

3akniouaeTca B BO3MOXHOCTM HennaTexecnocobHocTu  WHCTPYMEHTOB, B TOM 4ucnie us-sa Heﬁ]‘lal’oanlﬂTHOF?
SMWUTEHTa [ONTOBbIX LEHHbIX Bymar amuTeHTa u (unn)  VISMEHEHUS MONUTU4ECKOM cutyaunn, peskon
WAL, NPEOCTABMBIIMX OBECTEUEHNE NO OTUM LeHHbiv  AEBANbBALMN HALMOHANBLHOW BaMioThl, KpUSUCa PbiHKa
GyMaram, UTo NPUBEAET K HEBOSMOKHOCTH MM CHkeHmio  TOCY/ABPCTBEHHBIX AONTOBbIX 0613aTeNbCTB, GaHKOBCKO
BEpOSTHOCTM MOracWTh  [OMTOBbIE LeHHble Gymary Y BAMOTHOTO Kpusuca, OGCTOATENLCTE HEMpeogonMmoit
(NPOM3BECTN KYMOHHbIE BLINNMATHI MO HUM, WCTOAHMTL ~ CWMTBl,  [MaBHbIM - 0BpasoM  CTUXMAHOTO 1 BOGHHOTO
06s3aTenbCTBA NO BbIKyMy, B TOM uYucrie A0CPOouHomy, — X@PaKTepa, v Kak CNeAcTBue, MPUBOAUT K- CHIDKEHMIO
[OMrOBbIX LieHHbIX Gymar) B CPOK 1 B MOMHOM 06beMe [OXOAHOCTM Wnn faxe ybbiTkam. B sasucumocTn ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT

PUCKM, CBSI3aHHbIE C WHOCTPAHHLIMM (pUHaHCOBbiMp — COCTOATb B yBenuYeHnn  (yMeHblueHnn)  LeHbl
MHCTPYMEHTaMY (hMHAHCOBBLIX MHCTPYMEHTOB. Bbl AoMmKHbI 0TAaBaTL cebe

PuckM, CBSI3aHHble C (DUHAHCOBLIMM WHCTpyMeHTamu ~ OTHET B TOM, 970 CTOMMOCTL MNpuHAAnexawmx sam
DAsHbIX CTPaH, MOTYT CyWECTBEHHO OTnuMuaTecs, —PUHAHCOBBIX WHCTPYMEHTOB MOXET Kak pacTh, Tak v
MDUMEHUTENLHO K MHOCTPAHHBIM  chvHaHCOBbIM  CHWKATBCS, 11 €8 POCT B MPOLLITOM He 03HauaeT ee pocTa

WHCTPYMEHTAM  pbIHOUHbBIA  PUCK,  CBOWCTBeHHbii B OYAYLIEM
poccuiickoMy — pOHAOBOMY — PblHKy — AOMOMHSETCS

aHamnorVyHbIM  PbIHOYHBIM  PUCKOM,  CBOWCTBEHHbBIM MpoLeHTHbIN puck
CTpaHe,  roe  BbINyWeHbl WM 0BPALLAIoTCH MposensieTcA B HEBNAronpuATHOM  M3MEHEHUM

COOTBETCTBYIOIIME (DUHAHCOBLIE WHCTPYMEHTb (MHble ~ POUEHTHOM CTaBKW, BIMAIOWEN Ha KyPCOBYIO CTOMMOCTb
(DUHAHCOBbIE VMHCTYMEHTbl, MpaBa B oOTHOWeHn OOTMraLMA C DUKCUPOBAHHLIM AOXOAOM. [MPOLIEHTHI
KOTOPbIX VI10CTOBEPSIOTCA cooTeeTCTRyloWMMI  PYICK MOXET GbiTb 0BYCrioBrieH HecoBnajieHveM Cpokos
(MHAHCOBLIMM  MHCTPYMeHTamu). [Mpu  npuoBpetennn — BOCTPeGoBaHuA (norawenus) TpeboBaHii "
MHOCTPaHHBIX (DUHAHCOBLIX MHCTPYMEHTOB Heobxoaumo  ODA3aTENbCTB, @  Takke HEeoAMHaKoBOW  CTeneHblo
oTnaBaTh cebe OTYET B TOM, UTO OHY He Bceraa sensioTcs  ISMEHEHNS  MPOLEHTHBIX CTaBOK no  TpebGosaHmam v
aHanoraM1 POCCHIACKMX (DMHAHCOBLIX MHCTpyMeHToB. B 00s3aTenscream

nmoboM cnydae, NpeaocTaBMsieMble MO HAM fpaBa U
npaBWna MX OCYLIECTBMEHUS MOryT  CyLECTBEHHO
OTNNYaTLC OT MpaB MO  POCCUICKUM  (PUHAHCOBLIM
WHCTPYMeHTam

OCHOBHbI€ PUCKMK NpoAyKTa

Pyick KOHTpareHTa

MposIBNSIETCS B PUCKE HEUCNONHEHNS 06513aTeNbCTB CO
CTOPOHbI PbIHOYHBIX KOHTPAreHTOB, GPOKEPOB, PaCHeTHBIX
OpraHu3auuii, [eno3vTapueB, KAWUPUHIOBbIX CUCTEM,
FeONONMTUYECKMIA PUCK pacyeTHbIX GaHKOB, MATEXHbLIX areHTOB, BUPX U NPOUNX
3aknioyaeTcs B BO3MOXHOCTM n3MeHeHuss  TPETBUX JIUL, HTO MOXET NPUBECTU K NOTEPAM

NONMUTUYECKOW CUTyauMW Ha MeEXOyHapOOHOW apeHe,
BKITHOYasi PUCK BBEAEHUSI CaHKLUIA

[Mpu npekpalleHnn gesTenbHOCTU YNpaBnsoLwen KOMNaHuv, MpusHaHum

Hro GyAeTcaKT”BaM" YnpaBnswoowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOrO

KJiIneHTa B CcJiy4yae NPOU3BOACTBA WM NPU aHHYNMPOBAHNN NULIEH3MN YNPaBnsAoLLEN KOMIaHUN

npekpawieHus JencTBvMe nuueH3uuM Ynpaernsiowen KoMmnaHum mnpekpawaerca. B Takom
cryyae A0oroBopbl [JOBEPUTENBHOMO yNpaBrieHns Noanexar npekpaLleHuto, a

AesTensHocTH/ UMYLLIECTBO, HaxoAslieecs B [AOBEPUTENbHOM YMNpaBneHWM MO Takum

GaHKPOTCTBa nnun [orosopam, BO3BpaLLaeTCcs KIMeHTaMm.

aHHYJNMpoBaHUA NIMLIEH3UN [Mpn atom B cnyvae npusHaHUsA Ynpasnsolen KOMNaHuu GaHKpOoTOM,

nMyLecTso, HaxoaduleecA Yy Hee nNo gorosopamMm OOBepUTENIbHOIo

Y ?
Ynpaensiowei KoMnaHum? ynpaBneHusi, B KOHKYPCHYI Maccy He BKIoYaeTcs.

McTopuyeckaa 400% 3,54% NoxopHocTb
OXOpHOCTb oo 2,86% 1EPHOR  wa 30/09/2021
N 0
AOXOA 3,00% 1roa 2,50%
0,
npoAyKTa 2,50% 3 rona e
2,00%
HoxodHocmb 6 npowiniom 1,50% > et H/A
He onpedensem 1,00% C Aarel 7,82%
6ydyyro doxodHocmp.  0,50% 3anycka

0,00%
2019* 2020

* [loxo0Hocmb 3a 2019 200 nocyumaHa ¢ 30/04/2019
no 31/12/2019

[JoxoaHocTb cTpaTeruy ykasaHa C y4eTOM KOMUCCUIA 3a ynpasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLEe KOMMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULINIA.

[arta 3anycka CrpaTterusa 6bina 3anyweHa 30 anpensi 2019 roga
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Mpepnonoxum, Bl uHBectupoBanu 10 000 nonnapoB

CueHapum
AOXOAHOCTH CueHapuu Yepes 1ron  Yepes2rona Yepes 3 roga*
CueHapuu
He mocym CpenHeroaoBas 0X0AHOCTb 8,4% 7,6% 6,9%
paccMampuseambes Ckonbko y Bac moxeT 6biThb
kak eapaHmusl  HentpanbHbI CPEACTB C y4ETOM KOMUCCUIA LY 5 LR 10 880
“”é’ opLéeHmup CpeaHerogosast JOXOAHOCTb 1,6% 2,7% 2,9%
oxooHocmu CKorbKo y Bac MoxeT 6biTb
B/I0KEHUs CDEOCME  HoratypHbI  CPEACTE C YHETOM KOMUCCUI] Aty ol 9 587
8 coomaeemcmeutf CpegaHerogoBast JOXOAHOCTb -5,8% -2,6% -1,4%
¢ npecnazaemou Ckonbko y Bac MoxeT ObITb
UHBECMUUUOHHOU  cenaccoBbLI  CPEICTB C YYETOM KOMUCCHI S e el
cmpameeueu CpepnHerogoBas JOXOOHOCTb -61,9% -6,7% -5,5%

* pekoMeHOyeMbIl CPOK

CueHapuun JOXOOHOCTU MOKa3bIBalOT, YTO MOXET
[ns pacyeTa cLeHapyeB UCMOSb3YOTCS MokasaTenm npou3onTu ¢ BawvmMm geHsramu npy MHBECTMPOBAHWN B
AOXOAHOCTU M3 BCEX BO3MOXHbIX Ha 3aJaHHOM BPEMEHHOM  370T MPOAYKT Ha PA3NUYHBIE CPOKU.

MOPVSUHITE: CLieHapum cpeHErofoBON AOXOAHOCTY PacCHUTaHb! No

UCTOPUYECKUM 3HAYEHUAM LIeH aKTUBOB 13 NopTdens
cTpaTeruv u/unm UHOEKCOoB, C KOTOPLIMU OCYLLECTBNSETCS
CpaBHEHVE pe3yNbTaToB yNpaBneHusi cTpaTermen.
[JoxogHocTb cLeHapueB ykasaHa ¢ yyeTom Balumx
KOMUCCUIA B MpoLiecce ynpaBrieHus, KOMUCCUI Npu
PesynbTaTbl MHBECTMPOBaHUS B MPOLUMOM HE OMNpPeAensioT  BbIXo4e M3 NpoayKTa, a Takke KOMUCCUN 3a pasMeLLeHIe.
[0X0[0B B GyayLuem.

CTpyKTypa KOMUCCUN

*  [lo3utmBHbIN — 10% NyYLwInX 3Ha4YEHWN
*  HenTpanbHbli — MeAnaHHOE 3Ha4YeHne
*  HeratmeHbii — 10 % XyAawmnx 3Ha4YeHUn
»  CtpeccoBbli — MeHee 1% XyALnX 3HaYeHuNn

Bawwn '
: BosHarpaxaeHue :
Pacxopabl T : 0%
: (3a pasmeLleHve) :
Pasosble : 2,0% npwu nuBectMpoBaHun o 180 aHen,
(OIS LICERTL SECsHapaXAchye 1,5% — ot 181 go 365 gHe
: Z?eB;;Xmonfaemﬂ Npu BLIXOAE B - 1,0% — ot 366 Ao 547 Aven,
: P AS B! 0,5% — oT 548 0 730 AHeit,
: nepuop, oxnaxaeHus) 0% — ot 731 Aeli
BosHarpaxageHue exxekBapTanbHo 0,125% (0T canbgoBOM CTOMMOCTU
Komuceun : 3a yrnpasrneHue : aKTUBOB)
B npotiecce ! Komucens 3a ynpasneHue

Y PRI : OMNd POU «Chep — 0,5% cpefHEerofoBoii CTOMMOCTM YNCTbIX akTuBoB MAD
: JonnapoBble obnuraumm»

VHble pacxodbl  : B MpoLiecce ynpaBneHus : KOMMCCUM BPOKEPOB, BUPXU, AEN0O3UTAPUEB U T.1.

[Jocpo4HbI BbiXon

Bbixoa n3 ctpaterum 1Y Bo3amoxeH B nobor MoMeHT. [inga 3Toro Heo6xo4MMo nogatb YBe4OMITEHNE Ha BbIBOL, aKTMBOB.
[Mpun aTom ¢ Bac MoryT GbITb yAep»aHbl KOMUCCKS 3@ BbIXOA B 3aBUCUMOCTM OT Cpoka MHBecTupoBaHusa n HO®J. MNpu aTtom
MAO C6epbaHk 1 nHble NnLa He HecyT 00A3aTenbCTB N0 AOCPOYHOMY BbIKYMY AAHHOIO MHCTPYMEHTa, (HOPMUPOBAHMIO
BTOPUYHOIO PbIHKA U HE rapaHTUPYIOT KaKyto-nMbo NMKBUOHOCTb.

[na HanpaBneHus xanob, a Takke BHecyaebHOro paspeLueHnst CnopoB, CBA3aHHbIX C ycnyramu
Hopnnox [OBEPUTENBHOIO YNPaBreHUs], KNMeHT BnpaBe obpaTuTbcsi B KOMMNaHuio (MoYToBbIv agpec: 121170,
npuema r. Mockea, yn. MoknoHHas, a. 3, kopn. 1, atax 20, TenedoHsbl: 900 unm 8 (800) 555 55 50,
o an. agpec: info@sber-am.ru, MHTEpHeT- cant: www.sber-am.ru), B NAO CbepbaHk, B HAYDOP,
o6pau.|,eHv|M B LleHTpanbHbIi Bank P®. B criyqyae HEBO3MOXHOCTY BHECYAEOHOr0 yperynupoBaHus Cropa KInmeHT
Bnpase ob6paTnUTbCS B CyA4,.
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AkLMoHepHoe oblectBo «Cbep YnpaBneHune AKTMBaMun» 3apermctTpupoBaHo MoCKOBCKOW permcTpaLoHHor nanaton 1
anpena 1996 roga. JlvueHsns ®KLB Poccum Ne045-06044-001000 ot 07.06.2002 roga Ha OCyLleCTBIEHUE
OEeATENbHOCTN MO YNpPaBMEeHUO LEeHHbIMU Gymaramu. O3HaKOMUTBCA C YCINOBUSIMM YNPaBMEHUS akTMBaMu, MOMy4YnTb
cBegeHunst 06 AO «Cbep YnpasneHve AKTUBamMn» U MHYK MHOPMaLMIO 40 3aKMYeHUs 4OroBopa MOXHO MO agpecy:
121170, r. Mocksa, yn. MNoknoHHas, 4.3, kopn. 1, 20 atax, Ha canTe www.sber-am.ru, no TenecgoHam 900, 8 (800) 555 55
50 unun (495) 258 05 34.

PesynbTathl 4eATENBHOCTM YNPaBsAoLEro Nno ynpasnieHuio LeHHbIMM BymMaramm B NPOLLIOM He OMpeaensoT AoXoabl
B OyayLuem.

Mpexge 4Yem MpUHATL pelleHne 06 WHBECTUMPOBAHWMM, HEOOXOOUMO BHUMATENbHO O3HAKOMUTLCS C [AOrOBOPOM
[OOBEPUTENBHOTO YNpaBneHnst U Aeknapaunen o puckax.

[loroBop f0BEPUTENBHOTO yNpaBieHns He ABMSIETCS JOroBOpoM GaHKOBCKOro Bkaaa unv 6aHkoBCKoro cyeta.

MepenaBaemMble B yNpaBreHNe AEHEXHblE CPEACTBA HE 3aCTpaxoBaHbl B rOCY4apCTBEHHOM Kopropaumn «AreHTCTBO No
CTpaxoBaHUIO BKIaJoOB» B COOTBETCTBUM C defepanbHbiM 3akoHoM «O cTpaxoBaHuu BkragoB B GaHkax POy,
rocynapcteo, MAO Cb6epbavk n AO «Cbep YnpaBneHue AKTMBaMW» He [[AlOT HWKAKUX TrapaHTU COXPaHHOCTU U
BO3BpaTa MHBECTUPYEMbIX JEHEXHBLIX CPEeACTB.

Ycnyr no goBeputenbHOMY ynpasrieHuto okasbiBaeT AO «CGep YnpasneHne AkTuBamuy». [JeHexHble cpefcTBa B
ynpasneHne nonydaet AO «C6ep YnpaeneHve AktuBamu», a He MAO C6epbaHk. NMAO Cb6epbarHk n AO «Cbep
YnpaeneHne AKTMBaMuU» SIBASIOTCS PasHbIMU fMLEAMU C CaMOCTOSITENbHON OTBETCTBEHHOCTbIO, HE OTBEYalLMMKU Mo
obsizaTenbcTBaM ApYr Apyra.

Ycnyrm no LOBEPUTENIbHOMY YNpPaBfeHW0 O3Ha4yaeT WHBECTUPOBAHWE [AEHEXHbIX CPeAcTB B LeEHHble Bymaru.
MHBecTUpoBaHUe B LieHHble ByMaru BNeYET KpeauTHbIE U PbIHOYHLIE PUCKW, B TOM YWCHE PUCK NOTEPU BCEX UMK YacTu
MHBECTUPOBAHHbIX AEHEXHbBIX CPEeACTB.

BrioxxeHue B LieHHble Bymary BCex MMEIOLLMXCS Y KMMeHTa AEHEXHbIX CPeACTB UM BonbLIen nx YacTn MoXeT

NMPUBECTM K yTpaTe BCEX Er0 HAKOMMEHWN, a Takke 6aHKPOTCTBY KIMeHTa.




