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Ynpasnsatouwas KoMnaHus

[MEPBAA

MDoHA, HaLeNeH Ha NPUPOCT MHBECTUPOBAHHOIO KanuTana 3a CYeT POCTa KYPCoBOM CTOMMOCTU 06MraLuii
POCCUNCKMX SMUTEHTOB, @ TAKXKE KYMOHHOr0 [J0X0Aa, C OrPaHUYEHMEM KPeaUTHbIX PUCKOB NopTdens Ha
HW3KOM ypoBHe. CpeacTBa MHBECTUPYIOTCA B HOMUHUPOBAHHbIE B PYBISX rocyaapCTBEHHbIE,
cybdenepanbHble 1M KOPNopaTtuBHble 06aUraLmMm POCCMNCKMX SMUTEHTOB, @ TakKe B pybnesble o6nuraumm

MHOCTPAHHbIX SMUTEHTOB.

CrtpyKkTypa ¢poHpa
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m MawmnHocTpoeHne
HedTb, ras v yronb
CyBepeHHble eBpoobnurauum

H [JeHexHble cpeacTsa

MCTOPMHGCKaH AOXOOHOCTb

10 KpynHbIX nozuumii B noptdene ¢poHaa

Mo3uuyma Bec,%
Cucrema, 001MM-13 10.0
Bank BTB, CYB-T1-5 9.3
B3b6.P®, NMBO-002P-33 8.2
MB ®uHaHc, 001P-03 8.2
HosoTpaHc, 001P-02 8.0
Home credit & Finance Bank, BO-07 6.4
Camonert, BO-T111 6.2
Benyra Npynn, BO-INM05 6.2
LleHTpanbHaga MK, Nno1-60-03 6.0
CuHapa-TpaHcnopTHble MalunHbl 5.5
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KoMMeHTapuii no pbiHKY

[MNepnop ®oHpa, %

C Havanaropa 2.9
1 mec. 1.4
3 Mec. 12.6
6 mec. 5.5
Trop 1.3
3ropa 16.5
5 net 34.7
10 net 91.5

[OaHHble Ha 29 niona 2022 r.

[naBHbIM COBLITMEM B Mione Ha PybneBoM pbiHKe CTano pewutenbHoe pencteue LIB PD, KoTopbi MOHU3MA
kntoyesylo ctaeky Ha 150 6.n., o 8,0% roposbix, Torga Kak KoHceHcyc-nporHos coctasnsan 50-100 6.n. 1o
OKa3arno MoAAePKKY PbIHKY M NPUAANO AOMOMHUTENbHbIA UMMYMbC AanbHENWEMY CHKEHUIO JOXOAHOCTEN Kak B
cermeHTe OM3, Tak M B KOPMOPATUBHbIX BbiMycKax. [1py 3TOM perynsatop HEMHOro WM3MEHWN CUrHan PbiHKY,
KOHCTaTUpoBaB, uTo ByaeT oueHMBaTb Lenecoobpa3HOCTb CHWKEHMUSI K/IIOYeBOM CTaBKM BO BTOPOM MOyroguv
2022 r. D10 MOXeT CBMAETENbCTBOBAaTb Kak O BO3MOXHOW May3e B LMKIE CHWKEHWA CTaBKM, TaK U O
MOBbILWEHHOM BHUMaHUM K AuMHaMuKe uHbnsaumm. MocnegHve faHHbIe NMoKasbiBaloT ee 3aMef/ieHne BTOpon Mecsal,

nogpsan nocne BCrjieCKa B MapTe-—anpesie, HO MNMoKa npexaespeMeHHO roBOpUTb 06 yCTO;I‘-WIBOCTM AaHHOro
TpeHaa. Mbl He ucknto4yaeM BEPOATHYIO May3y B CHMDKEHWUUN CTaBKU Ha Gnvxanuem 3acepaHum LIB. OpgHako 3To He

AHTOH
MycTtosonToB
Ynpasnsawowumn

O3Ha4aeT npekpalleHne NOMOXUTENbHOM ANHAaMKWKU PblHKA, TaK KaK crnpenbl B KOPropaTMBHOM CErMEHTE eLlle He
BOCCTaHOBWUINUCb A0 NPeaKpU3nUCHbIX ypOBHele, Ha 4TO Mbl U AeflaeM aKUEeHT B nopTd)ene.

CTOVMMOCTb MHBECTULMOHHbBIX MAaeB MOXET YBeEMMYMBATbCA M YMEHbLAaTbCH,

pe3ynbTaThl

byayuem,
MaeBble

rocygapctBo He
MHBECTNUWMOHHbIE

WHBECTMPOBAHMA B MPOLWJ/IOM He OnpenensaiT OO0XO4bl B
rapaHTMpyeT [OOXOAHOCTb WHBECTULMA B
boHAbI.

Mpexpe  dyem  npuobpecTun

I/IHBeCTl/ILI,l/IOHHbII;I I_Iapl, crnefyetT BHMMaTe/IlbHO O3HAKOMNTBLCA C MpaBW/1aMi
O0OBEPUNTENDbHOIO yrnpasneHsa naesblM MHBECTULMNOHHbBIM d)OH,D,OM.

OaHHble Ha 29 niona 2022 r.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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OMNMU® POU «MEPBAA - ®OHA
POCCUNCKUNX OBJTUTALNN» [MEPBASA

MapameTpsbl doHpa CraTuctuka
Tun doHaa OMU® obnuraumit CYA 10 009.50
MIH py6.
[ata dopMupoBaHusa MapTt 1997 roga
VHBECTULMM B aKTUBbI pybneBble 1 BanoTHbIE S;:unocrh 40 601.54
6.
Puck-pedTuHr! 1 3 4 5 2
MokasaTtenu poxopHocTH (3a
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net nocnepHue 10 ner)
JIMKBMAOHOCTb YMepeHHas CpepHeMecsayHas 0.6%
Jlyywnn mecawy 1.7%
Ycnoeus UHBECTUpoOBaHuUA Xyawum mecay, -22.2%
MuH. cyMMa MHBECTMLMI % NprGbINbHbIX 79.0%
MecsLues
B nnuyHOM KabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNanH o1 100 py6. MapaMeTpsi pucka
B oduce MAO Chepbark unm AO YK «epasi» ot 15 000 py6. (3a nocnepnue 10 ner)
MWUH. cyMMa NonosIHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUNOXKEHUN U 07100 bv6 MakcumanbHoe -24.5%
CbepbaHk oHnamnH pyo. CHWKEeHne
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 1000 py6. CraHpapTHoe 6.8%
OTK/IOHEHUE =
BosHarpaxpeHnune YK 3,1%
KoadbduumeHrT Llapna -0.1
Komuccusa npu npuobpeteHum naes (Hap6aeka)?
K C -
[lo 3 000 000 py6. 1.5% o3bduumenT Copruro 0.14
o MopTtdenbHble
Ot 3 000 000 py6. 0,5% XapaKTepuCTKH
2
Komuccusa npu noraweHuu naes (ckupka) N ——- 2
nepuvon BnageHuna: d)
5 MopgundbuumnposaHHas
2 180 pHeun 2% AropaLms 2.7
2 181 gHen 1,5% [oxopHocTb K 1M.7%
noraweHuto
2 366 gHen 1% .
CueHapum cpeaHeroposoi
2 548 gHen 0,5% poxopHocTn3, % rofosbix
2 732 pHen 0% Mo3nTUBHbBIN 17.9
KoMuceuu cneupenosntapus, perucrpaTopa, ayantopa v npoyve pacxofbl COCTaBnAsAoT He 6onee B .
0.65% B rog, OT CTOMMOCTU aKTUBOB (BK/IOYEHbI B CTOMMOCTb Nas) HenrtpanbHbin 12.2
O6mMeH naes HeratueHbIn 52
O6MeH NaeB OAHOro OTKPbLITOro hoHAa Ha Nau APYroro OTKPbITOro poHAA NPom3BoauTca becniaTtHo.
O6MeH He NpepbiBAET CPOK BAAEHWUS NasiMU B LIENSAX PacyeTa CKUAKM U HaNoroBoro BblveTa. [aHHbie Ha 29 mions 2022 .

T Puck-pentuHru npogyktoB YK «lepBas» paccuuTaHbl Mo e4uvHOM METOLOMOMMM U MO3BOMAIT BaM CPaBHWMBATb NMPOAYKTbI APYr C APYroM no
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HEe rapaHTUMpyeT ero HeM3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3aluTbl KanuTtana, Nno3ToMy Bbl MOXeTe MOTepsaTb BCE WM 4YacTb CBOMX MHBeCTMUmMA. CToMMoCTb noptdens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3UTbCA Bosblue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. OCHOBHbIE PUCKU MPOAYKTA: PbIHOYHbIN,
KPeaMTHbIN, MPOLEHTHBIN, PUCK KOHTpareHTa. C onucaHneM BO3MOXHbIX PUCKOB NoapobHee MOXHO 03HaKOMUTLCA B MPaBuiax LOBEPUTENbHOIO
ynpasneHusa GoHOoM.

2 [pwm noKynke naes, ecnu 3asiBKa Ha npuobpeTeHune naes Hbina odbopmaeHa B IMYHOM KabuHeTe 1M MOBUIbHOM MPUIOXKEHUN YNpaBnsoLwen
KoMnaHun nnbo uvepes CbHepbaHk OHnanH, kommuccus (HapbaBka) He BaumaeTtca. [MopgpobHee O ckuokax M HapbaBKax MOXHO y3HaTb,
03HaKOMMBLUWCD C NpaBunamu GoHaa.

3 CueHapun cpegHerofoBoi JOXOLHOCTM PacCUUTaHbl MO UCTOPUYECKUM 3HAUYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO MPOAYKTa U/UIW MHAEeKca, C
KOTOPbIMW OCYLLECTB/IAETCA CPaBHEHWE Pe3y/bTaToB YrpaBieHUs UHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBWM WHBECTMPOBAHWUA B
NpoayKT He MeHee YeM Ha 3 roga. [lns pacyeTa HEMTPanbHOrO CLEHapWs UCMOJb3yeTCs MeAMaHHOe 3HauYeHne AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHWI Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A4f1F pacyeTa No3UTUBHOMO cueHapusa ucnonbayetca 10% nydlumx nokasatenei [OXo4HOCTU, 4N
pacueTa HeratuBHOro cueHapus —10 % Xy[wmx nokasatenein LOXOAHOCTH. MpuBeaeHHbIe Bbilue CLeHapum JOXOAHOCTH HE YUUTbIBAOT KOMUCCUIO
ynpaensiower KoMnaHum 3a pasmelieHne (HapbaBKy), He MOryT pacCMaTPMBaTLCA KaK rapaHTUs UM OPUEHTUP LOXOLHOCTM BIIOXKEHWUS CPeAcTs
B MHBECTULMOHHbIM NPOAYKT. BarMaHve KoMuccHmn ynpasnsiowein KoMnaHunm 3a pasmeleHmve (HanbaBKu) yMeHbLlIaeT JOXOAHOCTb MHBECTULMI B
NpoayKT. Pe3ynbTaTbl MHBECTMPOBaHUSA B MPOLUIOM HE OnpeaensioT 4oxonos B byayuiem. CueHapuy He MOryT paccMaTpMBaTbCA KakK rapaHTus
WSIN OPUEHTUP LOXOAHOCTU BIOXKEHWUI B UHBECTULMOHHDI MPOAYKT.

OaHHble Ha 29 niona 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® POU «Mepeasa — DoHg, poccuiickmx obnurauuins — MNAY MO 3apervuctprposarbl DCDOP Poccuun 18.12.1996 3a N20007-45141428.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MHﬂ,MBM,D,yaJ'IbHOVI



