YTBEPXXOEHO

Mpuka3oM reHepanbHOro AupeKkTopa
AO YK «[INepBas»

Ne 377-O[1/22/2/2 ot 20.12.2022 roaa

NMpaBuna
AOBEpPUTENBHOro yrpaBrieHus
BupxeBbiM NaeBbIM UHBECTULIMOHHBLIM POHAOM
PbIHOYHBbIX PUHAHCOBLIX MHCTPYMEHTOB
«lMepBas - PoHa CHeperatenbHbIN B OAHAXY



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (PUHAHCOBbLIX MHCTPYMeHTOB «[lepBas - ®oHa CoeperaTenbHbIN B I0aHAX».

2. Kpatkoe HasaHue ®oHpa: BINP pbiHOYHLIX hrHaHCOBLIX MHCTPYMeEHTOB «[lepas - ®oHa CbeperaTenbHbin B
FOaHAX».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (Aanee — «OFPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHLIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o00LecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX (POHOOB U HEroCyAapCTBEHHbIX MEHCUOHHBIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsnpoBaHHbin genosmtapuin «MHOUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CNeLManu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANoXeHNe N 06 bEM OpPraHM30BaHHbLIX TOProB UHBECTULMOHHBIMU Nasmun
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NybnuyHoe akunoHepHoe obuwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmMeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoMnaHWen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAaBaeMbIX YNPaBsoLwen KOMNaHnen.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[MpaBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNpaBnsowen KoMnaHnm Ans BKIHYEHN ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmyllecTBO, cOCTaBnsitOLlEE MaEBOW WHBECTULMOHHLI DOHA, SBMNsieTcs O06WMM MMYLLECTBOM BragernbLeB
WHBECTMLUMOHHBIX MaeB W NPUHAANEeXUT UM Ha npaBe obuwelr goneeon cobGetBeHHocTW. Pasgen vmyllecTtsa,
COCTaBISAOLLEro NaeBol MHBECTULIMOHHbIV DOHA, U BblAen U3 HEro A0 B HAType He AOMNyCKakTCs, 3a UCKITIOYEHNEM
cryyaeB, NpPeAyCMOTPEHHbIX HacTosLWwmM PeaeparnbHbiM 3aKOHOM.



MprcoeamHAsCH K 4OroBOpY AOBEPUTENBHOIO ynpasneHus GoHaoM, husndeckoe Unm lpUandYeckoe NLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpOLUIOM He onpefensalT AoXoAoB B Oyayliem, rocygapcTBO He rapaHTUpyeT AOXOAHOCTU UHBECTULMA B (OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HaymHaeTcs no wmcteveHun 5 (NATb) pabounx AHen cC patbl perMcTpauuy npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOro Ans 3aBepLUeHUs (OKOHYaHus) hopMmpoBaHusa oHAA: TpU Mecsaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBaHus Ponaa: 25 000 000 (aBaguaTtb NATb MUNNMOHOB) Poccuncknx pyonen.

[aTton 3aBepLueHus (OKOHYaHWsA) hopmumpoBaHua ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 01 oktabps 2037 ropa.

Cpok OencTBusi 0roBopa A0BEPUTENBHOMO yrnpasneHuss GoHOOM COCTaBnseT nepuof C AaTbl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok AelcTBuSt 4OoroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcs NPOANEHHbIM Ha TOT e CPOoK, ecrnv Ha gaTty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. MIHBecTMUMOHHasA aeknapauns

21. Llenbio NHBECTULIMOHHOM NONMUTUKM YNpaBnsoLe KOMNaHnM ABNSETCS NonyyeHrne Joxoaa npu MHBECTUPOBaHUN
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULNOHHON NONMMTUKON YNpaBnsitoLLe KOMNaHuu.

22. IHBECTULMOHHAs NoNuTMKa YNpaBnsoLwen KoMnaHum:

NHBECTULIMOHHOW MONUTMKON YNpaBnsoLLen KOMNaHum SBNseTCS MHBECTUPOBaHME NPEUMyLLIECTBEHHO B obnuraumm
W KNMPUHIOBbIE CepTMdmKaThl yHacTns NOCPEACTBOM 3aKIOYEHNSt JOrOBOPOB PEno, a Takke MHBECTUPOBaHNE B NHbIE
aKTMBbI, NpeayCMOTPEHHbIE NYHKTOM 23.1 HacToAwwmx MpaBun, HanpaBnNeHHoe Ha JOCTWKEHUE Leny MHBECTULIMOHHOWN
NOMUTWKN, ONMCaHHOW B NyHKTe 21 HacToswwmx Mpasun.

22.1. Ynpaengwwasa koMnaHua B npouecce ynpasneHns ®oHAOM peanusyeT CTpaTernio akTUBHOIO ynpabreHus,
OCYLLIECTBNASI BIIOXEHWE [EHEXHbIX cpeacTs, cocTaensowmx PoHa, B obnuvraumm POCCUMCKMX SMUTEHTOB,
HOMWHUPOBAaHHbIE B lOAHSAX, W 3aknioyas [OroBOPbl Peno, pacyeTbl MO KOTOPbIM OCYLLECTBMSTCA B l0aHAX U
npeaMeToM KOTOPbIX ABNATCA obnuraumm POCCMINCKMX OMUTEHTOB, HOMUHMPOBAaHHbLIE B POCCUMCKUX PyGnsax unu B
I0aHsX, WU KNUPUHIOBble cepTUdMKaThl yvacTusd, a TakKe WHBECTUPYS B WHble akTMBbl, NpedyCMOTPEeHHble
WHBECTMLMOHHON Aeknapauven PoHga, ¢ yyeTtom TpeboBaHWi K CTpykType akTMBoB PoHAa, npeayCcMOTPEHHbIX
HacTosawwmmm MNpasunamu.

CseaeHus o crocobe peanusauuun YnpasnsoLwen KoMnaHnen ctpaTermm akTMBHOrO ynpaBneHuna:

B uensix peanusauum cTtpaTterMv akTUBHOMO YMNpaBfeHWs akTMBamu B YNpaBnsiiollen komnaHuu paspaboTaH u
OCYLLECTBNAETCA MHBECTULMOHHBIN NpoLecc. MHBECTULMOHHBIN npouecc Ynpaenstowen KomnaHun npeactaBnsieT us
cebsi MHOrOypOBHEBYO CUCTEMY, LIENBI0 KOTOPOU SABNSIETCS NOMyYeHNe JOXOAHOCTM Bbille CpeaHEPLIHOYHOIO YPOBHS
Ha cpegHecpoyHoM (oT 1 roaa oo 3 net) n gonrocpoyHom (ot 3 neT 1 6onee) BpeMEHHOM FOPU3OHTE.

Onsi ynpaBneHus hoHOOM HasHayaeTcs Ynpaenswowmin aktupamu doHaa us vucna paboTHUMKOB YnpasnsitoLlen
KOMMaHUM, KOTOPbIA peanuayeT cTpaTernio ynpaenenns ®oHOoM, 4ENCTBYSI CAMOCTOATENBHO B paMKax BHYTPEHHMX
HOpMaTMBHbLIX [OKYMEHTOB Ynpasnsiowern KomnaHuu, pelleHuid WHBECTULUMOHHOMO KoMuTeTa  (MOCTOSIHHO



OENCTBYIOWMIA  KOMUTET YNpaBnsitolerd KOMMaHUW, OCYLLECTBRSOWNA MNPUHATAE pelueHnid U BblpaboTky
pekoMeHAaLMii Mo BONPOcam MHBECTMPOBAaHWS CPeACTB, HAaXOAALMXCS B AOBEPUTENBHOM yripaBneHny YnpasnstoLein
KOMMaHNN) N pUCK-koMuTETa YNpasnsioLwen KoMnaHnm (MTOCTOSAHHO AeNCTBYIOLWNIA KOMUTET YNpaBnsioLLen KoMnaHmm,
OCYLLECTBASIOWMA MNPUHATUE pEeLUeHWn NO BOMpOcam YNpaBfeHUs pUcKamu, CBSA3aHHbIMWU C WHBECTMPOBAHWEM
CpencTB, HaXoAALMXCS B OBEPUTENBHOM ynpasneHun YnpasnsioLwen KomnaHum).

BasoBbIM MPUHLMNOM MHBECTULMOHHOIO Mpouecca sABnseTcs (yHOaMeHTanbHbli NoAX0d, KOTOPbIN COCTOMT U3
aHanm3a Makpo3KoOHOMMKM B Poccum 1 Mype, aHanuaa oTaenbHbIX OTpacnelt SKOHOMMUKU, a Takke KpeaUTHOro aHanmsa
KaXkgoro KOHKPETHOro aMuTeHTa. B pamkax peanusauum yHOaMeHTanbHOro Noaxoga WHBECTULMOHHLIA KOMUTET
YnpasnsitoLlen koMnaHum yTeepxkaaeT MHBECTULMOHHYIO CTpaTEeruio, Kotopasi NoasexuT NepecMoTpy He pexe O4HOro
pa3sa B KBapTarl.

MHBecTUUMOHHasA cTpaTerns npeactasnsieT M3 cebs OCHOBY noaxofda K annokauuu akTMBOB B pamkax npouecca
ynpasneHus umyuiectsom PoHaa. VIHBECTUMUMOHHAsA cTpaTerns BkmdvaeT B ceba obwui B3rnag Ynpasnsiowien
KOMMaHMN Ha 9KOHOMMYECKYI0 CMTYyaLuio, BbIGOP anmokaumm Mexay knaccamu akTuBoB U Hanbornee npuenekaTenbHbIX
ANst UHBECTMPOBAHUA OTpacren 3KOHOMUKN 1 OTAENbHbLIX KOMMaHWN.

Mpy MHBECTULMOHHOM aHanuse B YNpaBnsioLen KOMNaHnm NCnonb3yeTcs NOAXOA «CBEPXY-BHU3»:

1. Ha HavanbHOM 3Tane npoUCXOAMT aHanM3 MakpPOIKOHOMUYECKONW CUTyauuu Ha OCHOBE oduumanbHbIX
CTaTUCTUYECKUX [aHHbIX OpraHoB rOCY4ApPCTBEHHOW BNactT, C MOCredylowmum MPOrHO3MPOBaHWEM  Takux
MaKpOIKOHOMMYECKNX MoKa3aTenen, Kak pasmep W AMHaMuKa BHYTPEHHEro BanoBOro npoAdyKTa, YpPOBEHb
6e3paboTuubl, 06beM MNPOMBILLNEHHOrO MPOM3BOACTBA, AMHaMuka WMHOekca noTpebutenbCkux LeH, Benu4YuHb
KMoYeBOW CTaBKu U T.4. Ha cpegHecpoYHoM (oT 1 roga Ao 3 neT) n gonrocpoyHom (oT 3 neT n 6onee) ropusoHTe;

2. TonyyeHHble MPOrHO3HbIE 3HAYEHWUS1 UCMOMb3YIOTCA ANA OnpeaeneHuss TeKyLWero COCTOSHUS 3KOHOMMKM, ee
9KOHOMMWYECKOTO LMK, HaxoXaeHuss Hanbonee NepcrnekTUBHbIX OTpacnen 3KOHOMUKU, UX CUIBbHBIX U cNabbiX CTOPOH,
NMPOrHO3 Mo 3KOHOMMYECKOMY POCTY B OTPAC/Y, Y4YUTbIBas TEKYLLYIO U MPOrHO3NPYEMYH 3KOHOMUYECKYO CUTYaLMIo;

3. Boligensiotcs Hanbonee npuBnekaTenbHbIX C TOYKU 3PEHUSA MHBECTMPOBAHMSA KOMMAaHWN B KaXXOoW KOHKPETHOW
oTpacnu. [Ans aTux uenen npons3BoAUTCA yriyGneHHbIN aHanns Kaxgoro aMMTeHTa, B TOM Yucne C MCNomnb30BaHneM
ByxranTepckow OTYETHOCTK, 3aKIOYEHWNIN ayANTOPOB, COOBLLEHNIA B NTEHTaxX HOBOCTHbIX areHTCTB U MHbIX CBEAEHUN.

OTaenbHbIM BaXHbIM 3NIEMEHTOM A1 ONpefeneHns NpyBreKaTenbHOCTU BrIOXEHU B Bymarn amuteHTa aBnseTcs
KPEeAWUTHbIA PEATUHT SMUTEHTA U/MNK OTAEMNbHOIO BbIMyCKa LieHHbIX OymMar SMUTEHTa B COOTBETCTBUM ¢ HauMoHanbHowm
penTuHroBow wkanon areHTcTB AKPA, OkcnepT PA 1 opyrnx peATUHIOBbIX areHTCTB. PEATUHT aMUTEHTA, Npu 3TOM,
He gormkeH ObITb Hke ypoBHS B- (RU) B COOTBETCTBMM C HALMOHANBHOW PEVTUHIOBON Wwkanow areHTcTBa AKPA nnm
aHanornyHoro KPeaMTHOrO PEVTUHIA APYrMX PENTUHIOBBLIX areHTCTB.

Mpu NpyHATUKM peleHuin 0 NpMoBpeTEHUN KOHKPETHOW LeHHon Bymaru (3akmnoyeHun Oorosopa peno, npegmeTtom
KOTOPOro ABAAIOTCA LieHHble Bymarun) n/munum pelueHnin o nposeaeHun pebanaHcMpoBku akTueoB PoHAa YNpaBnsioLmia
PYKOBOACTBYETCA MHBECTULMOHHOW cTpaTterven Komnauum, TEKyUM U NPOrHO3MpyeMbIM YPOBHEM MPOLIEHTHbIX
CTaBOK B 3KOHOMMKE, UX CPaBHEHWEM C TEKyLiMM YpOBHEM AOXOAHOCTW MO LieHHbIM Bymaram aMuTEHTa, YPOBHEM
AOXOOHOCTU MO LEeHHbIM Bymaram aHanorMyHoro KpeamTHOro kadectea (OAHUM M3 PakTOPOB HAXOXAEHMSA aHarnoros
BbICTYNalT KPEAUTHbIE PEVTUHI HE3AaBUCUMbIX PEVTUHIOBLIX areHTCTB, UX TeKyllee 3HaYeHne 1 NPorHo3 penTUHra;
NPOVNCXOAMT CpaBHeHWe [OXOAHOCTEN LeHHbIX Oymar € aHamorvyHblM KPeAUTHBIMW PENTUHraMM 3MUTEHTOB
(BbINYCKOB) LiEHHBbIX Bymar, rge npegnoyTeHve, Mpyu BCeX MPOYMX paBHbIX YCMOBUSX, oTaaeTca Gymaram c Gonee
BbICOKAM YPOBHEM [OXOAHOCTM unu Bymaram C COMOCTaBMMbIM YPOBHEM [OXOLHOCTM, HO C Goree BblCOKMM
KPeOuTHbIM PENTUHIOM 3MUTEHTA (BbiMycka) LieHHbIX Bymar), a Takke 3Ha4YeHUsIMN JOXOAHOCTM MO A0roBopam peno
(BENWMYMHBI, BbIpaXXEHHOW B MpOLIEHTax rofoBbIX, KOTOpas yCTaHaBNMBaeTCA MPU 3akMiYeHMn OOoroBopa peno v
ucnonb3yeTcsa AN pacyeTa Aoxoda no A4oroBopy peno). B cnyyae, ecnu gaHHbI CpaBHUTENBHBIN aHanu3 NpUBOAUT K
peLleHuto YnpasnsoLlero o npuobpeteHnn 6ymar B noptdens PoHaa, To onpeaenseTca AONyCTMMBbIN yPOBEHb Beca
AaHHou Bymarn B nopTtdene doHpga, B TOM Yncne C y4eToM MUHUMAnbHO AOMYCTUMOW AOMNW NPEeUMyLLECTBEHHbIX
aKTMBOB B COCTaBe akTuBoB PoHaa, orpaHUYeHnn Ha Ao aKTUBOB OOHOTO AMUTEHTA, YCTaHOBIEHHbIX HACTOALLMMU
MpaBunamu, ypoBHS nukeugHoctn bymarun (o6bema ToproB Ha MockoBckon Brpxe, KOTOPbIA HEe JOMKEH ObiTb HUXE
ypoBHs 1 MnH. pybnen 3a nocnegHve 30 TOProebix AHEN ANS yXXe TOpryemblX BbIMyCKOB LeHHbIX Oymar n/unm oobem
BbIMyCKa AOIMKEH COCTaBNATb He MeHee 1 mnpA. pybnen Ans TopryemMbIX Unm ninaHnpyeMbIX BbiMyCKOB LeHHbIX Gymar.
Mpn atom, 6e3 OTAENBbHOro peLleHns pUck-koMmTeTa YnNpasnsioLen KoMnaHum gonyckaeTcs nokynka He 6onee 35%
O[HOTO BbIMyCKa LIeHHbIX Bymar) n COOTHOLLEHUM ero ¢ o6bemom PoHAa, a Takke YPOBHS NMTUCTUHIA (HEe HIDKE TPETbero
YPOBHS nucTuHra Ha MockoBsckon bupe).



22.2. MNpenMyLLecTBEeHHbIN 0GHLEKT UHBECTMPOBaHUS: 0bnuraumm POCCUACKMX 3MUTEHTOB, HOMUHUPOBAHHLIE B I0AHSIX,
1 npaBa TpeboBaHus (AebuTopckas 3a0IKEHHOCTL) Mo AOroBOpaM pero, pacyeTh! Mo KOTOPLIM OCYLLECTBNATCS B
t0aHsIX U NPEAMETOM KOTOPbIX SIBMSAKTCS 06nmraumm Poccritckux aMUTEHTOB, HOMUHUPOBAHHbIE B POCCUIACKUX PYGIsX
UMW B 10@HSAX, UMW KIIMPUHIOBbLIE CEPTUMMKATBI yHacTus.

22.3. HasBaHue nHgukaTopa, N0 OTHOLUEHMIO K KOTOPOMY YMpaBnsiowas KOMNaHusi oLeHUBaeT pe3ynbTaTUBHOCTb
peanu3auuy WHBECTMLMOHHOW CTpaTerMym akTMBHOTO YrpaBlieHWs: WHAMKATOpYy CTOMMOCTU obecneyveHHblX AeHer
RUSFARCNY (Russian Secured Funding Average Rate CNY), paccunTbiBaembiin B KUTANCKWX 0aHAX (danee no TEKCTY
— «HomKaTopY).

McTouHMK packpbITva cBeaeHuin o nopsiake pacyeta MHaukaTopa: hitps://www.moex.com/ru/index’ RUSFARCNY
Jlnuo, ocywectaensiowee pacyet MHgukatopa: NAO Mockosckas Bupxa, MHH 7702077840.

23. Ob6BbeKTbl MHBECTUPOBaHMS, UX COCTaB U ONUCaHue.
23.1. mywecTBo, coctaBnstowee doHA, MoxeT OblTb UHBECTUPOBAHO B:

1) aKkTuBbl, AOMYLEHHbIE K OpraHM3oBaHHbIM Topram (MM B OTHOLLEHWUW KOTOPbIX BUPXEN MPUHATO peLleHne o
BKIIOYEHMN B KOTWpOBarnbHble cnuckn) Ha Oupxax Poccuiickon ®Pepepaummn n Gupxax, pacnonoXeHHbIX B
WHOCTPaHHbIX rocyaapcTBax, siBnsaowmuxca yneHamm EBpasuiickoro skoHomudeckoro coto3da (EASC), OpraHusauum
3KOHOMUYECKOro coTpyaHmdecTBa u passutus (OOCP), Esponelickoro cotsa, B Kutae, UHguu, Bpasunum, KOxHO-
AdpukaHckon Pecnybnivke, CuHranype, Katape (aanee no tekcTy - « MHOCcTpaHHbIe rocyaapcTBa») 1 BKIHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BMpXX, NPeayCMOTPEHHBIN NyHKTOM 4 cTaTbk 51.1 degepanbHOro 3akoHa ot 22 anpens 1996
roga N 39-®3 "O pblHKe LeHHbIX Bymar", a UMeHHO:

i. JONroBblE UHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UMW NPWBUMNENMPOBaHHbIE aKLUMWM POCCUWACKMX aKLUMOHEpPHbIX OBLECTB, 3a WCKMIOYEHMEM akumi
aKUMOHEPHbIX MHBECTULIMOHHBIX (DOHA0B;

iii. OObIKHOBEHHbIE MMM NPUBUIIErMPOBAHHbIE aKLMWN NHOCTPaHHbIX IOPUANYECKUX NNL;

iV. Nau (aKkumm) MHOCTPAHHBLIX MHBECTULIMOHHbBIX POHA0B OTKPLITOrO M 3aKpbITOro TUMa, eCnun NPUCBOEHHbIV UM Kog CFI
umeeT criegyowmne 3HadeHus: nepeas byksa nmeet 3HadeHue “E”, BTopas Gykea - “U”, TpeTbsa bykBa — 3HayeHune “C”
unu “O”, natasa 6ykea - 3HaveHue “R”, unn “S”, unu “M”, nnm “C”, nnn “D”, 3a ucknoyeHrem cnydaes, Koraa Lwecrtas
OykBa MMeeT 3HayeHus “Z” unn “A”,

nav (akuum) MHOCTPaHHbIX MHBECTULIMOHHBLIX (DOHA0B OTKPbLITOrO, 3aKPLITOro U MHOFO TUNA, CHN NPUCBOEHHBLIN UM KO
CFl umeeT cnepytouime 3HavyeHus: nepas OykBa umeet 3HayveHne “C”, Tpetbs OykBa — 3HayeHue “C”, “O” unu “M”,
naras 6yksa — 3HavyeHune nnu “B”, nnu “E”, nnn “V”, unm “L”, unm “C”, unu “D”, unn “F”, nnn “M”, nnn “I”, nnn “H”, unu
“P”, nnm “R”, nnm “K”, nnm “X”, npu ycnosuw, 41o wecrtasa Oyksa nmeet 3HadyeHne “X”,

nav UHOCTPaHHbIX MHBECTULMOHHBLIX (DOHAOB OTKPLITOrO, 3aKpbITOrO M UHOIO TUMa, ecnv NPUCBOEHHbIM um kog CFl
UMeeT crnepylolime 3HadyeHns: nepeas Oyksa nmeet 3HadveHue “C”, TpeTbda OykBa — 3HayeHune nnu “C”, unu “O”, unn
“M”, natasa 6ykBa — 3HayeHne unu “B”, unu “E”, unu “V”, unu “L”, unu “C”, nnn “D”, unu “F”, unn “M”, unn “I”, nnn “H”,
wunn “P”, nnm “R”, nnm “K”, unun “X” npu ycnosuw, 4to wecrtasa 6yksa nmeet 3HadveHue “U” nnm “Y”,

aKUuMM MHOCTPAHHbIX MHBECTULNMOHHBLIX (OOHAOB OTKPLITOrO, 3aKPbITOrO Y MHOTO TUMa, ecriv NPUCBOEHHbIN um ko CFI
UMeeT crneaylolme 3HadyeHns: nepeas Oyksa nmeet 3HadeHne “C”, TpeTbs bykBa — 3HayeHne nnu “C”, unu “O”, unn
“M”, natasa 6ykea — 3HayeHne unu “B”, nnm “E”, nnu “V”, unu “L”, unu “C”, nnn “D”, unu “F”, unu “M”, unu “I”, nnn “H”,
unu “P”, nnn “R”, nnn “K”, unu “X” npu ycnosum, 4to wectas 6ykBa umeeT 3HaveHune “S” nnm “Q”;

V. POCCUICKUE N MHOCTPaHHbIE AEMNO3UTAPHbIE PACMUNCKY;

Vi. UMyLLEeCTBEHHbIE MpaBa M3 (PbYEPCHbIX JOrOBOPOB (KOHTPaKTOB) M OMLMOHHBIX AOTOBOPOB (KOHTPAKTOB) Mpu
cobntogeHun TpeboBaHui, MPeayCMOTPEHHbBIX HACTOALWMUM MyHKTOM [paswun.

Mpon3BoaHble PUHAHCOBbLIE MHCTPYMEHTbI (hbOYEPCHBIE U OMUMOHHBbIE OOrOBOPbI (KOHTPaKTbl)) MOryT BXOAMTb B
cocTaB akTueoB PoHAa npu ycnosuu, 4To:

N3MeHeHne nx CTOMMOCTU 3aBUCUT OT USMEHEHUA CTOMMOCTU aKTUBOB, KOTOPbIe MOryT BXOOUTb B COCTaB doHaa (B
TOM 4YUCne N3MeHeHnA 3Ha4YeHUAa MHOEeKCa, pacCyYnTbiBaeMoro ncxoas N3 CToMMoOCTU akTBOB, KOTOPbIE MOTYyT BXOAUTb
B COCTaB CbOH,EI,a), OT BEJTNYUHbI NPOLEHTHbIX CTaBOK, YPOBHA NMHNALUK, KypCOB BarstoT,

NPOn3BOAHLIA (PUHAHCOBLIA MHCTPYMEHT He npegycmaTtpuBaeT 0653aHHOCTb CTOPOHbLI AOroBopa nepefaTb Opyrow
CTOpOHe [0roBopa LieHHble Bymaru, BanoTy uUnm ToBap nubo 06s3aHHOCTL CTOPOHBI AOrOBOpa 3aKmMiouMTb 4OroBOp,



SIBMNSIIOLLMICS NPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, NMPUW YCIOBUX, YTO U3MEHEHUE EF0 CTOMMOCTU 3aBUCUT OT
M3MEHEHUS CTOMMOCTWU TOBapOB, AOMYLUEHHbIX K OpraHM3oBaHHbIM Topram Ha 6upxax Poccuiicko ®enepaummn m
Oupxax, pacnornoXeHHbiXx B WHOCTpaHHbIX rOCydapcTBax W BKIMHOYEHHbIX B MEpevYeHb WHOCTPaHHbIX OupX,
npeaycMOTPeHHbIV NyHKTOM 4 cTatbh 51.1 ®epepansHoro 3akoHa ot 22 anpens 1996 roga N 39-®3 "O pbiHKe LeHHbIX
bymar".

Vii. aKTUBbI, ABNSAOLLMECS KITMPUHIOBLIMW CepTUdUKaTamMmn y4acTums.

2) OeHexHble cpeacTBa B pybnsax M B MHOCTPaHHOM BamnTe Ha cyeTax M BO BKMagax (Aenosntax) B POCCUMCKUX
KPEeOUTHbIX OpraHM3auMsx M MHOCTPAaHHbIX HOPUAUYECKMX Nuuax, Npu3dHaHHbIX 6aHkamMu Mo 3akoHodaTenbCTBY
WHOCTPaHHbIX rocyapcCTB, Ha TEPPUTOPUN KOTOPbLIX OHW 3apermcTpupoBaHbl (fanee no TeKCTy - «MHOCTPaHHble
6aHkun»), OenosuTHble cepTUdUKaTbl POCCUNCKUX KPEAMTHBIX OpraHusauni U MHOCTPaHHbIX 6aHKOB MHOCTPaHHbIX
rocyaapcTs, rocygapCTBeHHble LeHHble Gymarn Poccuiickon ®efepauum v MHOCTPaHHLIX roCcydapcTB (d4anee no
TEKCTY - «UHCTPYMEHTbI AEHEXHOro pbiHka»). K ueHHbIM Bymaram, npefyCMOTPEHHbIM HaCTOAWMUM MOANYHKTOM,
OTHOCATCA LeHHble Bymarn, He nognagatolme nog TpebosaHus nognyHkTa 1 HacToswero nyHkTa MNpasun;

3) npaBa TpeboBaHWNs U3 4OroBOPOB, 3aKIIOYEHHbIX AN Lenen AOBEPUTENLHOMO YNpaBfieHns B OTHOLIEHNW aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHbIE aKTVBBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBSA3U C ONNAaTow pacxofoB, CBA3AHHbLIX C 4OBEPUTENBbHBIM
yrnpaBreHvemM UKMyLecTBOM, cocTasnsiowmm PoHh, unu B CBA3WM C  peanu3auvent npas, 3akpenneHHbIX
coctasnswmMm PoHA LEHHbIMM Bymaramum wunv NpeaycMOTPEHHbIX cocTaBnswmumn PoHA NPOM3BOLHBLIMU
(h1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBbIE NpaBa).

24. [leHexHble cpeAcTBa BO BKNajax (4enosnTtax) B POCCUNACKMX KPEAUTHBIX OPraHuM3aumsax U MHOCTPaHHbIX HGaHkax
MOryT BXOAMTb B cocTaB ®oHAaa, TONbKO NpU YCIOBMK, YTO B CryYae [OCPOYHOIO PACTOPXKEHNS yKa3aHHOro 4orosopa
poccuiickas KpeauTHas opraHum3aumnsa unm MHoCcTpaHHbI 6aHk obs3aHa (06a3aH) BepHYTb CymMmy Bknaga (aenosuTa,
ocTaTtka Ha cyeTe) M MPOLEHThI MO HEMY B CPOK, HE MPEBbLILLALLMIN CeEMb paboyunx AHEN.

24.1. loa TEPMUHOM AOMNrOBblE MHCTPYMEHTBI MOHUMAIOTCH:

. obnurauum pocCMNCKUX SMUTEHTOB, B TOM Yncre BrupxeBble;

. obnurayum NHOCTPaHHbIX SMUTEHTOB;

. obnurauyum mexagyHapoaHbIX (OUHAHCOBbLIX OpraHu3auuii;

. rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®enepauuu;

. rocynapcTBeHHbIe LeHHble Bymaru cybbekToB Poccuickorn ®enepaumu;
. MyHUUMNanbHble LeHHble Bymarn.

24.2. VimywecTtBo, coctaBnsouee ®PoHa, MOXeT ObiTb MHBECTUPOBAHO B 0bnuraumm, SMUTEHTAMMU KOTOPbIX MOMYT
ObITh:

. opraHbl rocyaapcTBeHHow Bnactu Poccuiickon ®epepaumu, opraHbl rocyaapCTBEHHOW BNactTu CyObekTos
Poccuiickon ®epepaumm, opraHbl MECTHOTO CamMOynpaBrieHWs, POCCUINCKME opuandeckne nuua, B Tom uncne ®ryfrin
rocyfapCTBEHHblE Koprnopauuu (Mpy COBMECTHOM YNOMWHAHUW MMEHYeMble « POCCUACKNE AMUTEHTbI»);

. MeXayHapoAHble (PVMHAHCOBbIE OpraHn3auun, MHOCTPaHHbIE OpUONYECKME NWLA, MHOCTPaHHbIE OpraHbl
rocyapCTBEHHOW BNacTu (Npy COBMECTHOM YNOMWHAHUN MMeHyeMble «IHOCTpaHHbIE AMUTEHTbLI»).

24.3. Jlnua, 06s13aHHbIE MO:

. obnurauusm  POCCUMIACKMX SMWUTEHTOB, aKUMsIM  POCCUMCKMX aKLMOHEPHbIX OOLLIECTB, POCCUMIACKAM
4eno3ntapHbiM pacnuckam, KIMPUHIOBbIM cepTudmkaTaMm yyactus, Oeno3nTHbIM cepTudmKkaTamMm POCCUMCKUX
KPEeAWTHbIX OpraHM3aunin AormkHbI ObiTb 3aperncTpupoBaHbl B Poccuiickorn ®epepaumu;

M nasam (aKLI,I/IﬂM) MHOCTPaHHbIX MHBECTULIMOHHbIX CbOH,EI,OB, akynam umn 06nv|rauv|9uv| MHOCTPAHHbIX 3MUTEHTOB,
MHOCTPAHHbIM AOeno3uUTapHbIM pacnnuckam OOJDKHbI ObITb 3apernucTpupoBaHbl B rocygapcrtBax, BKIMKOYEHHbIX B
OOLwepoccunckmii kKnaccugumkaTop CTpaH Mmpa;

. OEno3nTHbIM cepTudmrKaTaM MHOCTPaHHbIX GAHKOB M FOCYAApPCTBEHHbIM LiEHHbIM GymMaram WHOCTPaHHbIX
rocygapcTts 06513aHbl ObITb 3aperncTpmpoBaHbl B IHOCTpaHHbIX rocyaapcTBax.

25. Ctpyktypa aktnsoB ®oHaa.

OueHo4YHas CTOMMOCTb LIEHHbIX 6ymar OQHOro rpugn4yeckoro nuua, geHeXxHble cpencTtsa B py6]'IF|X 1 B MHOCTPaHHOM
BanwTe Ha c4yeTax U BO BKnaaax (,u,eno3|/|Tax) B TakOM Kpuan4veckom nuue (ech ropngndyeckoe nuuo Asndetcd



KpeauTHOW opraHusauven Unm MHOCTPaHHbIM GaHKOM MHOCTPAHHOro rocyaapcTsa), NpaBa TPeGoBaHWA K TakoMy
IOpPUONYECKOMY WLy B COBOKYMHOCTW He [OMKHbl npeBblwaTtb 10 npoueHToB cToMMOCTU akTuBoB DoHAa.
TpeboBaHus HacTodwero ab3aua He pacnpoCTPaHSATCA Ha rocydapCTBEHHble LeHHble Gymarm Poccuiickomn
degepaunm n Ha npasa TpeboBaHWs K LeHTpanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LEeHHbIX ©Oymar opHoro cybbekta Poccuinckon ®depepaummn  (agMUHUCTPaTUBHO-
TeppuTopuanbHoro obpasoBaHns MHOCTPAHHOIrO rocygapcTsa), MyHUUMnansHoro obpasoBaHus, rocygapCTBEHHbIX
LieHHbIX Bymar 0gHOro MHOCTPaHHOro rocyAapcTBa He AomkHa npesbiwaTh 10 NpoueHToB CTOMMOCTH akTnBoB PoHaa.

[ns uenei HacTosero nyHKTa LeHHble Oymarn WHBECTULMOHHbIX (POHAOB, B TOM YWUCME WMHOCTPAaHHbIX
WHBECTULMOHHBIX (POHAOB, N UNOTEYHblE cepTUMKaTbl y4acTusi, pacCMaTpmBaloTCA Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble NHBECTUPOBAHO MMYLLIECTBO COOTBETCTBYOLLEro hoHAa (MNOTEYHOro NokpeITns). Ecnn nuuo, o6a3aHHoe no
LeHHbIM Bymaram MHBECTULIMOHHOTO poHAA, He NpeaocTaBnsaeT u (Mnu) He packpbiBaeT MHdopMauuio o6 akTueax, B
KOTOpble MHBECTUPOBAHO UMYLLECTBO MHBECTULMOHHOIO hOHAA, TakMe LeHHble Bymarn moryT npuobpeTtatbcsa B
cocTaB akTMBOB (poHAa (6e3 yveTta TpeboBaHus, yCTaHOBNEHHOro ab3alemM BTOpPbIM HACTOSALLEro nyHkTa), ecnv B
COOTBETCTBMM C JIUYHBIM 3aKOHOM NinLa, 06593aHHOro Mo LeHHbIM GymaraMm MHBECTULMOHHOIO (oHAa, Takmne LieHHble
Oymarn moryT npuobpeTtatbCcsi HeKBanuULMPOBAHHLIMU WHBECTOPaMU (HEOrpaHWYEeHHbIM KpyroMm nuu), 1 B
COOTBETCTBMM C MpaBunaMyv AOBEPUTENBHOrO ynpasneHus (NpocnekToM (npaBunamu) UHBECTUMLMOHHOro doHAaa
(MMYHBIM 3aKOHOM NKUA, 0653aHHOIO MO LieHHLIM Bymaram MHBECTULMOHHOIO hOHAA) CTOMMOCTb aKTMBOB, YKa3aHHbIX
B ab3aLe BOCbMOM HacTOSILLEro NyHKTa, U pa3mep NpuBreYeHHbIX 3aeMHbIX CpeaCcTB, NOANexallnx BO3BparTy 3a cyeT
CpeacTB MHBECTULMOHHOrO hoHAa, B COBOKYMHOCTW HE AOMKHbI npeBbiwaTts 20 NpoueHTOB CTOMMOCTU YUCTbIX
aKTMBOB MHBECTULIMOHHOTO (hOHAA, @ TaKkKe Npu HanM4yMm ogHOro M3 criedytoLmnx o6CToATENbCTB: B COOTBETCTBUM C
TpeboBaHusAMM, NpeabABASEMbIMA K AEATENBHOCTM MHBECTULMOHHOIO hoHAa, U OOKYMEHTaMW, perynvmpyroLwmmm
WHBECTULMNOHHYK [AeATEeNbHOCTb WHBECTULUMOHHOrO oHaa (B TOM 4uCre WHBECTULMOHHOW Aekrapauuen,
NPOCNEeKTOM 3MUCCUK, NMpaBunaMm 4OBEPUTENBHOIO ynpaBneHus), 4ONS LeHHbIX ByMar 0gHOro tpyuanMYecKoro nuua
He gorkHa npesbiwaTb 10 NPOLEHTOB CTOMMOCTU aKTUBOB MHBECTULMOHHOIO hoHAa NMBO B COOTBETCTBMM C MPaBOM
EBponevickoro coto3a WHBECTULMOHHOMY poHAY MpefoCTaBneHO MpaBo OCYLIECTBMEHUS [eATeNbHOCTU Ha
TeppuTopun BCEX TOCyAapcTB - u4neHoB EBponenckoro cowsa u ero OesTenbHOCTb perynupyeTcs npaBoMm
EBponewickoro cotosa.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HAaCTOALLEro MyHKTa, Npu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBoB PoHAa B CyMMeE AEHEXHbBIX CPEACTB B PyONsiX M B UHOCTPaAHHOM
BanioTe Ha cyeTax B OAHOM HOPUANYECKOM NULE U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OpMONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW JoroBopa 0 BpokepckoM 06CNyXMBaHUM C TaKUM NMLOM (NpU YCHOBUW, YTO yKa3aHHbIM
[OrOBOPOM MPeAYCMOTPEHO UCTONMHEHNE TaKUM IOPUANYECKUM NUMLOM 06a3aTenbCTB B TedeHne ofHoro paboyero
[HS C AaTbl NpeabsBreHUs yKkasaHHbIX TPeGoBaHU K UCMOMHEHMIO), cocTaBnsowmx OoHA, He y4nTbIBAETCH CyMMa
(Mnn ee YacTb) AeHEXHbIX CPeACTB, NOANEeXaLLMX BbinmaTe B CBA3U C NoralleHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpwn aTom 06Laa cymma AeHEeXHbIX CPeacTB M CTOMMOCTb NpaB TPeboBaHUN, KOTOPbIE HE YYUTLIBAKOTCS NPU pacyeTe
OrpaHnyeHuns, ykasaHHOro B ab3aLie BTOPOM HACTOSLLEro NYHKTA, B OTHOLLEHMM BCEX AEHEXHbIX CPeacTB B pybnax u
B MHOCTPAHHOM BasntoTe Ha BCEX CYETAX M B OTHOLLEHMM BCeX NpaB TpeboBaHWi K HOPUANYECKAM NULLAM, BO3HUKLLIMX
Ha OCHOBaHWM YyKa3aHHbIX LOroBOpPOB O GpokepckoM OOCnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYMHOCTU He
OOIMKHbI MpEeBbIWAaTh OOy CyMMYy [EHEeXHbIX CPeACTB, noanexawimx BbinnaTe B CBSA3WM C MOraweHnem
MHBECTULIMOHHBIX NaeB HA MOMEHT pacyeTa OrpaHNYeHust.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absalle BTOPOM HAaCTOALLEro MyHKTa, Mpu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTU akTMBOB PoHAa B CyMMeE AEHEXHbIX CPEACTB B PyOnsiX U B MUHOCTPAHHOWM
BantoTe Ha cyeTax B OJHOM OPUAMYECKOM nuue, cocTaBnsowmx PoHa, He yyuTbiBaeTCs CymMma (Mnu ee 4acTb)
[AEHEXHbIX CPeACTB, HAXOASALLUMXCS Ha YKka3aHHbIX cHeTax (04HOM M3 yKa3aHHbIX CYETOB) U BKITHOYEHHbIX B Takon PoHz
npu Bblaaye VIHBECTULIMOHHBIX NaeB, B Te4YeHue He 6onee 2 paboyumnx AHel ¢ AaTbl yKa3aHHOTO BKIHOYEHUS.

CTOMMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOMO
(PUHAHCOBOro MHCTPYMEHTa SBNSAETCA APYron Mpou3BoAHbIN (PUHAHCOBLIN UHCTPYMEHT - CTOMMOCTb JTIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LieHHbIX BymMar (Cymma AeHEeXHbIX CPeACTB), MONyYeHHbIX
ynpasnsiowen komnaHven ®oxHga no nepsBow YacTy AOroBopa perno, pa3mep NpUHATLIX 0643aTensCTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTta UCMOMHEHWS KOTOpbIX He paHee 4 paboumx OHer C AaTtbl 3aKMYeHUs CAENKU U
3aeMHble CPeACcTBa, NPeAyCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctathmn 40 PegepanbHoro 3akoHa ot 29 Hos1ops 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTh 40 NPpOLEHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

Ha paty 3aknoyeHnsi coenok ¢ Npon3BoAHbIMYM (OMHAHCOBLIMU MHCTPYMEHTaMM, JOrOBOPOB Peno, A0roBoOpoB 3arima,
KpeauTHbIX JOrOBOPOB UMM CAENOK, AaTa WCMONHEHNST KOTOPbIX He paHee 4 paboumx AHeN ¢ AaTtbl 3aKMYeHus
CAErKM, COBOKYMHasi CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLle BOCEMb HACTOSLLErO MYHKTa, C Y4ETOM 3aKITOHEHHbIX
paHee [OroBOPOB pPerno W CAerioK, ykasaHHbIX B HacTosileM absaue, U 3aeMHbIX CPeAcTB, NPeayCMOTPEHHbIX



nognyHktoM 5 nyHkta 1 ctatbn 40 PepepanbHoro 3akoHa oT 29 Hosibps 2001 r. N 156-$3, He gormkHa nNpeBblaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX aKkTMBOB PoHAA.

[ns uenen HacTosALero NyHKTa NPon3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTBI y4uTbIBalOTCA B 06beme npuobpeTaembix
(oTuykpaembix) 6a30BbIX (6a3nCHBLIX) aKTUMBOB TakUX MPOWU3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTMBOM ABRSETCA APYrov NPOU3BOAHbLIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kKak 6a3oBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASLLME B CMIUCOK ANA pacyeTa Takoro MHAeKca)
N OTKPbITON NO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIvpuHra.

[loroBopbl peno 3akm4aloTcs, ecnyv OHW COOTBETCTBYIOT OAHOMY M3 CNeaylolmx YCINOBWUWA: KOHTpareHToM no
AOroBOpy peno ABMASETCS LEeHTparbHbIA KOHTpareHT Nnbo ykaszaHHbIM A0roBOp 3aKo4aeTcs Ha YCNoBMUSX NOCTaBKN
NpoTVMB NnaTexa u NpeayCMOTPEHHON AOrOBOPOM perno 06A3aHHOCTU Kax4oW M3 CTOPOH NPW U3MEHEHWUM LEHbI
LeHHbIX Bymar, nepeaaHHbIX No A4OroBOpY peno, ynnayveath APYron CTOPOHE AEHEXHble CyMMbI U (UNn) nepepasaTh
LeHHble Bymaru B cooTBeTCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX BGymar", npu ycnosuu, 4To npeaMeToM JOroBopa peno MoryT 6biTb TONBKO akTUBbLI, BKIOYaeMble B
coctaB PoHAa B COOTBETCTBMMU C HacTosAwwmmMu MpaBunamu. Ynpasnsaowas KOMNaHusa He BnNpaBe pacnopshkaTbCs
LeHHbIMKM Bymaramu, npuobpeTeHHbIMWM MO AOroBopam pero, Mo KOTOPbIM Yrpasrsowas KOMNaHus SBnsieTcs
nokynaTtenem rno nepBoN YacTu JOroBopa Perno, 3a UCKNI0YEHMEM MX BO3BpaTa Mo BTOPOW YacTu Takoro gorosopa
peno.

Ons uenen absaua BOCbMOroO M AEBATOr0 HACTOALLEro NyHKTa He YYMTbIBAlOTCH AOroBOPbI Peno, Mo KOTOpbIM
ynpaBsnsoLwas KoMnNaHus SBnseTca nokynatenem no nepeon YacTy 4OroBopa peno, a Takke OMuUMOHHbIE JOrOBOPHI,
No KOTOpbIM ynpaBndlowaa KoMnaHna MMmeeT npaBo TpGGOBaTb OT KOHTpareHTta MnOKynku unn npopaaxwu ©a3oBoro
(6asncHoro) aktuea.

[lnsa uenei HacToALLEro NyHKTa POCCUNCKME U MHOCTPAaHHbIE Aeno3uTapHble Pacnmncky paccMaTpUBaloTCS Kak LIeHHbIe
6ymaru, npaBa COGCTBEHHOCTM Ha KOTOPbIe YAOCTOBEPSIOT COOTBETCTBYIOLLME Aeno3uTapHble pacrmcKu.

Mpn onpegeneHnn CTpykTypbl akTuBOB POHOA YUMTLIBAKOTCS aKTMBbI, MPUHSATbIE K pacdeTy CTOMMOCTU YUCTbIX
akTneoB PoHAa (c yyeTom TpeboBaHWI, yCTaHOBMNEHHbIX ab3auem YeTBepPTbIM HaCTOSALLEro MyHKTa).

TpeboBaHnst ab3aueB BTOPOro 1 TPETbEro HaCTOSALLEro NyHKTa He NPUMEHSIOTCA 00 AaThl 3aBepLUEeHUs] (OKOHYaHWS)
dopmupoBaHus PoHaa 1 B TeHEHUE MecsLa nocne 3Ton Aatbl.

25.1. TpeboBaHusa nyHkTa 25 HacToAwmx MNMpasun NpUMEHSAOTCA A0 AaTbl BO3HUKHOBEHWS OCHOBAHUA NpekpaLleHns
doHpa.

26. He meHee aByx TpeTen paboumx OHEN B TEUYEHUE KaXOOro kanenHaapHOro kBapTana (3a UCKMYeHneM nepuoaa
00 [aTbl 3aBeplueHust (OKOH4YaHus) copmupoBaHus PoHga, 1 Mecaua € gaThl 3aBepLlUeHUst (OKOHYaHMS)
dopmmpoBaHus doHga, a Takke nepuopga C AaTbl BO3HUKHOBEHMSA OCHOBaHUS npekpaweHna ®oHaa) CoBOKymnHas
CTOMMOCTb CriefyloLwmnx akTMBOB (OAHOMO MMM HECKOMbKMX) AOIMKHA COCTaBnAaTb He MeHee 80 npoueHTa CTOMMOCTK
aKTMBOB, COCTaBNAOLMX POHA:

o6nuraunn PoccMmnckmMx aMmTeHTOB, HOMUHMPOBAHHBIE B H0aHSAX, U NpaBa TpeboBaHus (aebutopckas 3a40MKEHHOCTD)
no 4oroBopaM pero, pacyeTbl N0 KOTOPbIM OCYLLECTBIIAIOTCA B I0aHAX M NPegMeTOM KOTOpbIX ABRATCA obnuraumm
Poccuiicknx aMUTEeHTOB, HOMUHMPOBAHHBIE B POCCUMICKMX PYOnaX vnm B HO@HAX, UNWN KIMPUHIOBbIE cepTudukaTol
yyacTus.

npou3BogHble (OMHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHWS CTOMMOCTMU
aKTMBOB, yKa3aHHbIX B ab3aLe BTOPOM HacTosLLero nyHkTa Npasun (B TOM Yncne U3MeHeHus 3HavyeHus nHamkaTopa
(MHOekca), paccyMTbIBAEMOro MCXOAS U3 CTOMMOCTM aKTUBOB, yKasaHHbIX B ab3ale BTOPOM HACTOSLLEro MyHKTa
Mpasun).

26.1. MNpepycMoTpeHHble noanyHKTOM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKIOYaeMble B COCTaB aKTMBOB
doHaa B CBA3N ¢ peanum3aumelnt IHBECTULMOHHBIX NpaB, MOTYT BXOAWTb B COCTaB akTuBoB PoHAA B TEYEHME OOHOrO
Mecsua ¢ AaTbl peanusaumnmn ykasaHHbIX VIHBECTULIMOHHBLIX NpaB.

CTOMMOCTb NPeAyCMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToAwmx MNpaBnn akTMBOB, BKIKOYaeMbIx B cocTaB oHaa
B CBA3U C peanusaument MIHBECTULMOHHbBIX MpaB, B COBOKYMHOCTM He OOSPKHA NMpeBbIWaTh 5 NpoLeHTOB CTOMMOCTHU
aktTueoB doHaa.

27. Onncanwne PUCKOB, CBA3AaHHbIX C UHBECTUPOBAHUEM.

Mo oueHke YnpaensioLwen KomnaHmun, peanusauns MHBECTULNMOHHON cTpaTternn, npeaycMOoTPEHHON NHBECTULIMOHHOM
aeknapauven ®oHaa, CBS3aHa C BbICOKOW CTEMEHbIO BIINSHUS PUCKOB, ONUCaHUE KOTOPbIX COOAEPXUTCS B HACTOSALLEM
nyHkte [lMpaBun. Bbicokas cTeneHb BNUSHUS PUCKOB, B Crlydae WX peanu3auun, BblpaxaeTcs B MoTeHUuuanbHO
6onbliemM nageHun ctommocTn aktusoB doHAa, U, Kak criegcTeune, B 6onbLuem nageHnm CToumocT VIHBECTULMOHHOTO



nas, 4To B CBOK o4epeb 6y,qu ABNATbCA y6bITKOM ons Bnagensua NHBECTULMOHHbLIX Naes. anBe,D,eHHble cBegeHuns
B 4aCTU OLEHKU BITUAHUA PUCKOB OTPaXXakoT TOYKY 3peHUA 1 COBCTBEHHbIE OLIEHKN YHpaBnmou.l,eﬁ KOMnaHun n B cuny
3TOro He ABNAKTCA ncHepnbiBaroWUMN.

MHBecTnpoBaHMe B aKkTMBbl, NPeayCMOTPEHHbIE MHBECTULMOHHONW Aeknapauven doHaa, He nogpasymeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW MHBECTUPOBAHHOW CYMMbI, TaK U MO MONYYEeHUIO Kakux-nnmbo AoXoa0B.

C uenbio nogaepaHusi COOTHOLLEHWUSI PUCK/QOXOOHOCTb B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsioLas KoMnaHus BbICTpouna cuctemy ynpasneHnsi aktueamm doHaa v puCK-MeHeKMEHTa.

CToMMOCTb OOBEKTOB WMHBECTUPOBaHMS, cocTaBnswowmx PoHO, U, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULUOHHOro naa PoHaa MOryT yBenmumnBaThCs UMM YMeHbLUATbCS, pe3ynbTaTbl MHBECTUPOBAHUA B MPOLLIOM He
onpeaensoT goxoabl B Oyayuiem, rocygapcTso He rapaHTMpyeT AOXOAHOCTb MHBeCTMLMI B oHa. 3asBneHus nobbix
N, 0 BO3MOXHOM yBenuyeHuun B ByayLiem CTOMMOCTUM MHBECTULMOHHOMO naa doHaa MoryT pacueHmMBaTbCs He MHaye
Kak npegnonoxeHusi. PeweHne o nokynke WHBECTUUMOHHbIX naeB doHOa MNPUHUMAETCS MULIOM, XenawLum
npuobpectn WHBECTULMOHHbIE MNaM CaMOCTOATENbHO MOCMEe O3HAKOMIIEHWs1 C MpaBunaMuM [OOBEpPUTENbHOMo
ynpasneHusa ®oHOOM, ero MHBECTUMLMOHHON Aeknapauuen, ¢ y4eTOM OLEHKM PUCKOB, NPUBEAEHHbIX B HACTOSALLEM
NyHKTE, HO HE OrpaHNYnBasICb UMMU.

O6Lwen3BecTHa npsAMas 3aBWCMMOCTb BEMUYMHBI OXMAAEMON MpUOLINM OT YPOBHHA MNPUHMMAEMOro pucka.
OnTMmManbHOe COOTHOLLEHME YPOBHEW pucka W OXxuaaemon npubbinv pasnuMyHO M 3aBUCUT OT Lernoro psga
0OBEKTUBHBIX U CYyOBbEKTUBHBIX hakTopoB. Mpu NNnaHMpoBaHUK U NPOBEAEHNM OnepaLuii C HBECTULMOHHBIMU NasMu,
Bnageney WHBECTULMOHHBIX MaeB unu nuuo, xenawwee npuobpect MHBECTUUMOHHbIE naw, Bcerga AOImKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTMN MOMOXUTENBHOIO U OTPULIATENBHOIO OTKITOHEHWUSI peanbHoro pesdynsTtara ot
3annaHMpoBaHHOrO (M 0XMAAEMOr0) HYacTo CyLLECTBYIOT OQHOBPEMEHHO M peanuayloTcs B 3aBUCUMOCTU OT LIernoro
psiAa KOHKPETHBIX 0BCTOATENbCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTUBHOCTL onepaumn
Bnagensua VHBECTULMOHHBIX MaeB unu nuua, xenatowero npuobpectn MHBECTULMOHHBIE Naw.

HacTosilee onucaHve puUCKOB He packpbiBaeT UWHGopMauun 060 BCEX puckax, BO3HMKAKOWMX B CBA3N C
AEeATEeNbHOCTLI0 YNPaBnsaoLLen KoMnaHum nNo ynpasneHuio (MHBECTUPOBAHMIO) MMYLLLECTBOM, cocTasnsowmm doHg,
BCrNeAcTBMe pa3Hoobpasns cutyaunii, BO3HMUKAIOLWMX NPU TakoM ynpasneHun (MHBECTMPOBaHUN).

B Hanbonee obuwiemM Buae MOHATME pUCKaA CBA3AHO C BO3MOXHOCTBbIO MOMOXMTENBHOIO MMM OTpuUaTENbHOro
OTKMOHEHUsI pe3ynbTaTa AesiTeNbHOCTM YNpaBnsiowen KOMNaHuy no ynpasfieHuio MMYLECTBOM, COCTaBMSIOLLUM
®oHA, OT 0XKMAAEMbIX MU NNAHOBbLIX 3HAYEHWIA, T.€. PUCK XapakTepuayeT HeonpeaeneHHOCTb NoyYeHUs 0XKMAAEMOro
(h1HaAHCOBOro pe3yrnbTaTta Mo UToraM UHBECTULMOHHOMN AeATeNbHOCTY.

[na uenen HacTosLWEro onucaHusa nog PUCKOM MpW OCYLLEeCTBMEHUU Onepauui Mo MHBECTMPOBAHUIO MOHMMAETCS
BO3MOXHOCTb HacTynneHus cobbiTus, Brekywlero 3a cobol nageHne CTOMMOCTM 4uCTbIX akTuBoB PoHaa wu,
COOTBETCTBEHHO, PacYeTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oOyepedb SABMAseTca yObITKOM Ans
BnagenbLa VIHBECTULIMOHHLIX NaeB.

Brageney NHBECTMLUMOHHBIX NAeB 1 N0, Xenatowee npnobpectn IHBECTMLNOHHBbIE Nan, HEN3BEXHO CTankMBaeTcs
C HeOOXOAMMOCTBIO YUNThIBaTb (DAKTOPbI PUCKA CaMOro pasfiM4yHOro CBOWCTBA. PUCKM MHBECTMPOBAHUSA B LEHHbIE
Oymaru BKMOYaKT, HO HE OFPaHUYMBAIOTCS CMEAYOLWUMUN PUCKAMM:

- HedhmHaHcoBble puckuy;

- dMHaHCOBbIE PUCKM.

|. HedomHaHcoBbIe pUckm.

K HedmHaHCOBbLIM prckaM B TOM YnCre MOTYT ObiTb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBsi3aH C COLManbHO-MOMUTUYECKUMU 1 9KOHOMUYECKMMM YCIIOBUSMU pasBuTusi Poccuinckon
denepaunm unu cTpaH, rae BbinyweHbl Unn obpaliatotcs aktmebl PoHaa. [laHHbI pUCK HE CBA3aH C 0COBEHHOCTSAMM
TOro UnNy UHOro ob6bEeKTa HBECTUPOBAHUA. Ha 3TOT puCK OKa3biBaeT BNUSHNE N3MEHEHNE MONUTUYECKON CUTyaumu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTtHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBMIN Gu3Heca) U3MEHeHUn B
POCCUIACKOM 3aKkoHOAATENbCTBE UMW 3aKoHOA4ATENbCTBE APYrMX CTPaH, AeBanbBaLusa HaLMOHANbHOW BantoThl, KpU3NC
pbIHKa rocyAapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BarnOTHBINA KPU3WC, NpeacTaBnsowme cobomn
npsiIMOe U onocpefoBaHHOE CNEACTBUE PUCKOB MOMMTUYECKOrO, 3KOHOMUYECKOrO U 3aKOHOA4ATENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BMSHWE U MHOTME Apyrue dakTtopbl, B TOM YNCIE BEPOATHOCTb
BBEAEHUS PErMoHanbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYEeHU Ha WHBECTUUMM B OTAErNbHble OTpacnv
9KOHOMUKM. K cTpaTermyeckMm puckam Takke OTHOCUTCS BO3MOXHOE HacTynneHne ob6CToAaTensCTB HENPEoaoNMMOi
CWnbl, rMaBHbIM 00pa3oM, CTUXUAHOTO W TEONONMUTUYECKOrO XapakTepa (HanpvMmep, BOEHHbIe [AENCTBUS).
CTtpaTternyeckuin puck He MoXeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U yNPaBeHNs CO CTOPOHbI YNpasnstoLwen
KOMMNaHUW, He NoANeXnT AMBEPCUMUKaLNA N HE MOHMXKaEM.



CUCTeMHbIN PUCK CBSI3aH C HapyLLeHneM (OUHaHCOBOW CTabUNbHOCTU U BO3HUKLLEN HECMOCOBHOCTM GONbLLOro Yncna
(h1HAHCOBbLIX UHCTUTYTOB BhINOMHATL CBOM (hyHKLMU 1 06si3aTenscTea. B cuny 6onbLuoi cTeneHy B3anMogencTeust n
B3aMMO3aBMCMMOCTM (PUHAHCOBBLIX UHCTUTYTOB MeXAy COOOM OLieHKa CUCTEMHOMO pUCKa CIIOXHa, HO ero peanunsauus
MOXeT NOoBJINATb Ha BCEX YyYaCTHUKOB d)VIHaHCOBOFO pblHKaA. YHpaBJ'IFHOLIJ,aH KOMMaHUA He UMeEeT BO3MOXHOCTEN
BO3[EMNCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3AHHBLIN C HapylweHusMu OusHec-npoLeccoB, HenpaBUibHbIM PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPeacTB W nporpaMmmHoro obecnevyeHus, HenpasBunbHbIMKM  AelcTBuamMu  (6esgencTsmem) unu
Heo06POCOBECTHOCTLIO MepcoHana Ynpasnstowen KOMNaHui, ee KOHTpareHTOB WM napTHepOB, MpuBREKaemMbiX K
ynpasneHuto aktueamn ®oHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCre NPOTUBOMPAaBHbLIX AENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pUCKYy OTHOCATCH BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLLleHUn paboThl
WUNN HEKavyeCcTBEHHOro Wnu He[obpPOCOBECTHOIO MCMOMHEHUS CBOMX 0653aTenbCTB OpraHusaTopamMy TOProsnu,
KMWPUHIOBLIMW OpraHm3aumsaMu, OpyruMu MHPaCTPYKTYPHbIMU OpraHu3aumsaM unm 6aHkamuy, ocyLecTBRSLWUMU
pacyetbl. C uUenbld  MUHMMMU3ALUW  OMEPaLMOHHOrO  pucka  Ynpaenswwas KOMMNaHWs € OOMMKHOMW
NpeaycMOTPUTENBHOCTBIO OTHOCMTCA K MoAbopy COTPYAHUKOB, ONTUMM3aLMM OBU3Hec-npoueccoB WU BbIGOpy
KOHTpareHToB.

MNpaBoBO pUCK, CBA3AHHLIA C HEMNpPeaCcKasyeMOoCThi0 U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLUEHCTBOM 3aKOHOB U UHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CamMOperynmpyembIX OpraH13aLuui, B TOM Yncre
PEerynmpylowmnx ycrnoBus Bbinycka W/unu obpalleHnst akTUBOB, YKa3aHHbIX B MHBECTWULMOHHOW [eknapauuu.
CoBeplueHVe COenoK Ha pbiHKaxX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHMMaHWE PUCKKU, CBA3AHHbIE CO CJTOXKHOCTbIO HAJfioroBoro 3akoHogartenbCctBa U
npoOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEeHUA B ccbepe WHBECTULIMOHHOWN OeATEeNbHOCTU, a TakKke PUCKU
M3MEHEHNA HarnoroBoro 3akoHoAaTeslbCTBa, KOTOpPble MOryT NpuMBeCTU K HeratTMuBHOMY BIIUMAHUIO Ha WTOroBbIN
WHBECTULMOHHbIN pesynbTart.

[Mpn aTOM KpamHe 3aTpyAHUTENbHO MPOrHO3MPOBAaTb CTEMEHb BIUSHUS TakMX M3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHutio PoHAOM mnu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uernbo MMHMMM3aUmMKU NPaBoBOro prcka YnNpaensioLwas KoMnaHsa Co BCen TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEHNIo
nU3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHUS B MOMHOW Mepe MCronb3yeT BCe neranbHble
MeXaHU3Mbl B3aNMOAENCTBUS C OpraHamm rocyfapCTBeHHOM BNacTu, ¢ baHkom Poccum ¢ uenbio BAUSHUS Ha NpUHATUE
peLueHunii N0 M3MEHEHMAM B 3aKOHOAaTENbCTBE B NONb3Yy MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposSBNATbCA B (opmMe npuMeHeHus K YNpaBrsiowen KOMMaHWM CaHKUUA
perynmpyoLwmMx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunaM W cTaHgapTam
npodeccroHansHon gesTensHocTn. CneacTBnuemM peanusaumm perynsTopHOro pucka MoryT ctatb hMHaHCOBbIE UM
penyTauMoHHbIe NoTepy YNpasnstoLwen KOMnaHun, 3anpeT Ha NpoBeAeHne OTAENbHbIX onepauui no ynpaeneHuto
DOHOOM MMM aHHYNUMPOBAHWE NUUEH3UKM YnpaBngawwen koMnanHni. C Lenbio UCKIYEHUST PerynsaTopHOro pucka
YnpaBnsioLwas KoMnaH1s BbICTpOMIA CUCTEMY KOPMOPATUBHOIO YNPaBNeHNs 1 BHYTPEHHEro KOHTPOMS U onepaTuBHO
NPUHYMaeT Mepbl MO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AEWCTBYIOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcOBbIM puckam B TOM YMCne MOryT ObiTb OTHECEHBI CreaytoLme PUCKK:

PbIHOYHbIN/LEHOBOM PUCK, CBA3AHHbINA C KONEebaHUAMU LEH aKkTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BanT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMAOHOCTU. OTM pakTopbl camy no cebe HaxoadaTcsl non BAWSIHUEM TakMx OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKas WIM MONMMTUYECKass CUTyauus, U3MEHeHUe pPerynsaTopHOM cpeabl,
AeBarnbBauusa UM CyLLeCcTBEHHbIE KornebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeuS.

BanioTHbIN pUCK xapakTepuayeTcs BO3MOXHbIM HEOGNaronpusaTHeIM M3MEHEHMEM Kypca pybns nnv nHomn BantoTel, B
KOTOpPOW HOMWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWMIO K KypCy pyOons WMnuv MHOW BamnioTbl, B KOTOPON
paccynTbIBAaETCA MHBECTULIMOHHBLIN pe3yrnbTaTt uHeectopa. [py 53TOM HeraTMBHO MOXET U3MEHUTLCA Kak CTOMMOCTb
aKTMBOB B pe3ynbTate UHMNALMOHHOIO BO3LEWCTBUSA U CHWKEHUM pearnbHON NOKynaTenbHON CnocOBHOCTM aKTMBOB,
Tak n pasmep 0653aTenbCTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIONMHAEMbIM 3a cyeT aktueoB PoHaa.

MpoLEeHTHbIN PUCK 3aKOYaeTCs B BEPOSTHOCTM BO3HUKHOBEHMWSI YObITKOB MMM CHUXEHUS MpubbIM MO NpuUyYnHe
N3MEHEHUSI YPOBHS MPOLIEHTHBLIX CTABOK, a Takke HebGnaronpusTHOrO M3MEHEHUsI KPUBOW KpeauTHbIX cnpeos. Mpu
3TOM CTOMMOCTb (PUHAHCOBbIX UHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCsl, U ee POCT B NPOLUIIOM He O3HavaeT
ee pocTa B 6yaywiem. [laHHbI pUCK ABNSETCA YaCTHLIM Cry4aeM PbIHOYHOTO pUCKa.
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PUCK NUKBUAHOCTU peanuayeTcs Npu COKpalleHUM UM OTCYTCTBMU BO3MOXHOCTM NpuroBpecTn unu peanusoBaTtb
bMHaHCOBbLIE MHCTPYMEHTbl B HeobxoauMom obbeme M no HeoGxodumon ueHe. MNpu onpeaeneHHbIX PbIHOYHBIX
YCOBUSAX, €CNU NINKBUAHOCTb pbiHKA HeadeKBaTHa, MOXEeT OTCYTCTBOBaTb BO3MOXXHOCTb OnpeaeniuTb CTOMMOCTb UK
YCTaHOBUTb CMpaBeAnunBYIO LieHy (UHAHCOBOrO akTMBa, COBEPLUUTL CAEMKY MO BbIrOOQHOW LeHe. Ha pbiHke MoryT
MPUCYTCTBOBATbL TOMbKO WHAOMKATMBHBLIE KOTUPOBKM, YTO MOXET MPUBECTM K TOMY, YTO aKTMB HeNb3s Oyaet
peanu3oBaTb W, TakMM 00pasoM, WHCTPYMEHT OyaeT HaxoOauTbCs B cocTaBe akTMBoB PoHOa [0 KOHLA Cpoka
noratueHusi 6e3 BO3MOXHOCTM pearnvsaumu.

PasHble Buabl prckoB MOryT OblTb B3aMMOCBSi3aHbl Mexay cobol, peanu3aumsi OOHOrO pucka MOXET M3MeHSATb
YPOBEHb UNU NPUBOAUTL K peanuaauumn apyrmx puckos.

Momumo uHaHCOBLIX U He(PUHAHCOBbLIX PUCKOB MHHBECTUPOBaHWE B aKTUBbl, MNpeAyCMOTPEHHbIe
MHBECTULIMOHHOW Aeknapauuven PoHaa, MOXeT BKINOYaTb crnefytolimne pUcku:

a. KpeoutHbIM pUCK, CBSA3aHHbIN C HEWCMNOMHEHWEM [JOMMKHUKOM CBOUX (UHAHCOBLIX 00a3aTenbCcTB unu
HebnaronpusiTHeIM U3MEHEHNEM MX CTOMMOCTU BCMEACTBUE YXyALWEHUss CNOCOBHOCTM AOMKHMKA UCMOMNHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonta no obnuraumsMm M UHbIM LONTOBbIM LEHHbIM OymMaram, KOTOpbIA 3aknioyaeTcsa B BO3MOXHOW
HennaTexecnocobHOCTN AMUTEHTa AOMNrOBbIX LEHHbIX Bymar u (Mnm) nuy, npeaoctaBuBLLUMX obecneyeHne no aTmm
LeHHbIM Bymaram, 4To NpMBeAeT K HEBO3MOXXHOCTU UIN CHUKEHUIO BEPOSITHOCTU NOracuTb A0NroBbIe LieHHble Bymaru
(npom3BecTn KyNOoHHbIE BbINMaThl N0 HAM, UCMNOMHUTL 06A3aTenNbLCTBA NO BbIKYMNy, B TOM YMCne 4OCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoMm obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nuua NposBNAeTCa B PUCKE HEWCMONHeHWs obsasaTenbCTB nepen YnpasnsoLwwewn
KOMNaHuen Co CTOPOHbl KOHTPareHToB. YNpaBnsowas KOMNaHua He MOXeT rapaHTupoBaTb Gnarve HamepeHus K
cnocobHocTb B Oyayliem BbINOMHATL NpUHATbIE Ha cebs obsi3aTenbCTBa CO CTOPOHBI PLIHOYHBIX KOHTPAreHToB,
OpokepoB, pac4eTHbIX OpraH1M3aLunin, 4eno3nTapmnes, KIMPUHIOBbIX CUCTEM, pacHeTHbIX 6aHKOB, NNATEXHbLIX areHTOoB,
OMpPX M NpoYMX TPeTbUX NuL, 4YTO MOXET MPMBECTU K MOTEepPAM KIMEeHTa, HEeCMOTPA Ha npeanpuHMMaemMble
YnpasnsioLen KoMmnaHven ycunus no 4o6pocoBECTHOMY BbIGOPY BbilLENEePeYNCEHHBIX MNNL.

b. UHBecTupoBaHue B npousBogHble (PMHAHCOBBLIE MHCTPYMEHTbI ((PblOYEPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKThl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHBLIMU
ybbITKAMU.

Tak, npu NOKyMnKe OMUMOHHOIO KOHTPaKTa noTepu, B O0LEM cryyae, He NPEBLICAT BENUYUHY YNIaYyeHHbIX NpeMuu,
BO3HArpaxaeHUs 1 pacxodoB, CBA3AHHbIX C UX coBeplueHneM. B To Bpemsi kak npogaxa OMNUMOHHBIX KOHTPAKTOB U
3aKnoyeHne bYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNaronpusiTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYUTENbHBIM YObITKaM, a B Cnyvae NpoAaxu pblYEPCHBIX KOHTPAKTOB 1 MPOaaXu
OMUUOHOB Ha MOKYMKY (OMUMOHOB «KOSI») — K HEOrPaHUYEHHbIM YObITKaM.

MomnMo 06LLEero pbIHOYHOTO pucKa NpU COBEPLUEHWU OMepauun Ha pblHKE LEHHbIX Bymar B criyyae COoBepLUeHMs
onepauui ¢ NPoM3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMSAIOLLMXCSH 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMW aKTUBOB, KOTOPbIE CrnyxaT obecneveHnemM. B cnyyae HebnaronpmsaTHOro nameHeHns LeHbl PoHa MoXeT
B CPaBHWUTENbLHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABMSALLMECS: obecneyeHeM no nNpovM3BoaHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIO B MHOCTPaHHbIE LieHHble Bymaru u nponsBogHble (huHaHCOBbIE MHCTPYMEHTbI, 6a3oBbie
aKTMBbI KOTOPbIX MMEKT UHOCTPAHHOE MPOUCXOXAEHUE, NMPUCYLLN OMUCAHHBbIE BbILLE PUCKN CO CMeAyHLLMMU
ocobeHHocTAMN. MIHOCTpaHHble (DMHAHCOBbBIE MHCTPYMEHThI U aKTVBbl MOTYT ObITb NPUOGPETEHbI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YMCME OpPraHN30BaHHOM pbIHKE. [IPUMEHNTENBHO K TaKMM MHCTPYMEHTaM CTpaTerm4eckuin puck,
CUCTEMHBIA PUCK U MPaBOBOW PUCK, CBOMCTBEHHbIE POCCUMINCKMM PbiHKaM, AOMOMHATCA aHanorMyHbIMU pUcKamu,
CBOWICTBEHHBIMW CTpaHaM, rae BbinyLLeHbl N/unu o6paLlanTcs 3Tn akTuBbl. Bo3aMoXXHOCTU cyaebHOM 3awumThl Npas Ha
WHOCTPaHHbIE aKT1Bbl MOTYT ObITb CyLLIECTBEHHO OrpaHMYeHbl HE0OX0AUMOCTBIO 0bpaLleHus B 3apybexHble cynebHble
W MpaBOOXpaHUTENbHbIE OPraHbl.

d. PUck BO3HMKHOBEHUs d)OpC-Ma)KOprIX 05CTO$ITe.I1bCTB, TaKMUX KakK npupogHble KaTaKnn3mbl, TEXHOreHHbIe
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacTtoBkM, 6OEBbIE M BOEHHbIE AENACTBUS.

e. Monutuyeckne M 3IKOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTbIO M3MEHEHUSI MONIMTUYECKON CUTyaLuu,
aKcnponpvaumm, HauMoHanm3auumn, NpoBeaeHust NoNMTUKA, HanpaBreHHON Ha orpaHNYeHne UHBECTULUMIA B oTpaciu
SKOHOMMUKM, siBRsiomMecs cdepoit 0cobbix rocyaapCTBEHHbLIX MHTEPECOB, BBEAEHUEM CaHKLMIA CO CTOPOHbLI CTPaH B
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OTHOLUEHWUN OTAEMNbHbIX KOMNaHUM, ABMNSIOLLMXCSA SMATEHTAMU LIeHHbIX ByMar Unu KoHTpareHTamu, 4eno3uTapusiMu,
areHTamu no cpenkam, a Takke B OTHOLLUEHWU CEKTOPOB 3KOHOMUKM M CUYETOB BMMOTb [0 3anpeta Unu GrnokMpoBKu
BbIBOJA aKTVBOB, NaJleHUeM LieH Ha 3HEepropecypchbl v NPoYMMM oGCTOATENLCTBAMU. VIHBECTUPOBAHME B LEHHbIE
fGymary 3MUTEHTOB pPa3BMBAKOLLUMXCA CTpaH CBS3aHO C Gonee BLICOKOW CTEMEHbID pUCKa MO CPaBHEHUID C
WHBECTMPOBaHUEM B LieHHble BymMarm 3SMUTEHTOB U3 Pa3BUTHLIX CTPaH.

f. Puck 6aHKpoTCTBa 3MMTEHTa aKLMWA, KOTOPLIA NPOSBMASETCS B PE3KOM NafeHuW LeHbl akuMin akuMOHEepPHOro
obLecTBa, NPU3HAHHOTO HECOCTOATENbHBIM, UMW B NPEABUAEHUN TAKON HECOCTOATENBHOCTU. [laHHbIN pUCK ABNAETCA
YaCTHbIM Cry4aem PbIHOYHOMO puUcka.

[l. MpaBa 1 0653aHHOCTM YNpaBnsoLwen KoMnaHum

28. fo paTbl 3aBeplueHusa (OKoHYaHWs) dopmupoBaHus PoHAa Ynpasnswlas KOMMaHWA He pacrnopspkaeTcs
UMYLLIECTBOM, BKIMOYEHHBLIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

Ynpasnsiiowas KomnaHvsl coBepLuaeT caenkv ¢ UMyLLECTBOM, COCTaBnsoLwmMmM PoHA, OT CBOEro MMeHU, ykasbiBasi npu
3TOM, YTO OHa AEeVCTBYET B KAYeCTBE A4OBEPUTENBHOIO yNpaenstoLlero. ATo ycrosue cyMTaeTcst CobnogeHHbIM, ecnu
npuv coBepLUEHUN AeNCTBUA, He TPeBYHIoLLMX MMCbMEHHOIo 0hopMIIeHUs, Apyras cTopoHa byaeTt uHdopmMmmposaHa 06
MX COBEpLUEHUVN [OBEPUTENIbHLIM YNPaBMsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mfocne
HaMMeEHOBaHMA YNpaBnsioLen KoMnaHnm caenada nometka "[.Y." n ykasaHo Ha3BaHue PoHaa.

Mpn oOTCyTCTBUM YyKa3aHUA O TOM, YTO YMNpaBnsiowWas KoOMMNaHus OEeNCTBYeT B KavyecTBE [OBEPUTENBHOMO
ynpasnstoLero, oHa o6s13bIBaeTca nepes TpeTbMMM NLAMU JINYHO M OTBEYaeT nepen HAMU TONbKO NPUHaANEXaLmm
€ UMYLLECTBOM.

29. YnpaBnsoLwias KOMMNaHus:

1) ocywecTBnsaeT gosepuTensHoe ynpasneHve ®oHOOM MyTeM coBepLUeHUs NobbIX IOPMONYECKUX U hakTUHEeCKnX
AENCTBMIN B OTHOLLUEHWM COCTaBNSAOLEro ero UMmyLlecTBa, a Takke OCYLUeCTBMseT BCe npasa, yO4OCTOBEPEHHble
LeHHbIMM Bymaramu, coctaensowmMmm oHA, BKNOYas Npaso ronoca no rofiocylwmM LeHHbIM BGymaram;

2) npegbaBNSeT UCKM W BbICTynaeT OTBETYMKOM MO MCKaM B CyAEe B CBSA3W C OCYLLECTBMNEHUEM AEeATENbHOCTM NO
AoBepuTenbHOMY yrpasneHuio PoHaom;

3) pewctBys B KkadecTBe [oBepuTenbHOro ynpasnswowero $oHAom, Brpase npu  ycnosuu cobnogeHus
YCTaHOBMNEHHbIX HOPMAaTUBHBIMK akTamu B cpepe pmHaHCOBbIX PbIHKOB TPEBOBaHWIA, HAaNpPaBEeHHbIX Ha OrpaHNnyYeHne
PWCKOB, 3aKnioyaTb AOroBOPbI, ABMAOLMECH MPOM3BOAHBIMU (DUHAHCOBBLIMU NHCTPYMEHTaMMU,;

4) nepepaeT cBoM npasa u 06493aHHOCTU NO AOrOBOPY AOBEPUTENBHOIO ynpasneHns PoHOOM APYron ynpaBnstowen
KOMMNaHWn B ropsigke, B Mopsiake, YCTAHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkta 5 cratbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

5) BnpaBe npoBectu p[pobneHve VIHBECTUUUOHHBIX MAeB HaA YCMOBUSIX WM B MNOPsiAKe, YCTAHOBIEHHbIX
3akoHogaTenscTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;

6) BNpaBe NpuHATL peLleHre o npekpalueHn ®oHaa;

7) BNpaBe MnoracuMTb 3a CYET WMMYLLECTBA, cocTaBnsowero PoHa, 3aA0/mMKEHHOCTb, BO3HUKLLYIO B pesynbraTte
MCnonb30BaHUsA YNpaBnsoLwen KoMmnaHmen CO6CTBEHHbIX AEHEXHbIX CPEACTB AN BbIMNaThl AEHEXHOW KOMMNeHcaumm
BnagenbuamMm VIHBECTULMOHHbIX NaeB.

30. YnpaensioLlasi KomnaHusa obs3aHa:

1) ocywecTBnaTb fosepuTenbHoe ynpaeneHne ®oHgom B cootBeTcTBUMM € PepepanbHbiM - 3akoHOM  "O6
WHBECTULMOHHLIX doHAax", apyrMmmn denepanbHbiMUM  3aKOHaMu, HopMaTuBHbIMKW aktamu banka Poccun un
HacToawwmmu Mpasunamu;

2) oencTBoBaTb pa3yMHO U A0GPOCOBECTHO NPUW OCYLLECTBIIEHMN CBOUX NPaB 1 UCTMOMHEHUN 06S13aHHOCTEN;

3) nepemaBaTb MMyLLeCTBO, cocTaBnsiowee PoHa, ana ydetra u (Mnn) xpaHeHuss CneumnannsmpoBaHHOMY
aenosnTtaputo, ecnu angd otaenbHbIX BUAOB MMYLLLIECTBA HOPMaTUBHBLIMK NPpaBOBbIMU aKTaMu Poccuiickon cbenepau.mm,
B TOM 4nucne HopMaTUBHbIMU aKTaMu BaHka POCCI/II/I, He npeagyCcMOTPEHO NHOE;

4) nepenaBaTb CneunannampoBaHHOMY AeMNo3UTapuio HesaMeanmMTenbHO C MOMEHTa UX COCTaBMNEHUS UM NONyYeHNs
KOMWUU BCEX NEePBUYHBIX JOKYMEHTOB B OTHOLLEHUWN UMYLLECTBA, cocTaBnsatLLero ®oHa;

5) packpblBaTb UHGpOPMaLMIO O AaTe COCTaBINEHUs cnucka BnagenbleB VHBECTULMOHHbLIX Naes Ans OCYLLEeCTBIEHNs
VMU CBOUX NpaB He No3aHee Tpex pabounx AHel A0 AaTbl COCTaBNEHUs yKa3aHHOro Cruncka,;

6) packpbiBaTb OTYEThI, TPEOOBAHMSA K KOTOPLIM yCTaHaBnuasatoTca BaHkom Poccuu;
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7) Npun OCyLLECTBIIEHNN CBOEN AeATENBHOCTMN BbISBNSATE KOH(MMKT MHTEPECOB U YNpaBnsATb KOHMIIMKTOM MHTEPECOB,
B TOM u4ucne nyTeM npegoTBpalleHnsl BO3HWKHOBEHUSI KOHMNMKTA WHTEpPecoB W (MNW) packpbiTUS  Wnn
npepocTaBneHns nHopMaLmm o KOHMNNKTE UHTEPECOB;

8) packpbiBaTb nHdopmaumo o doHae B cooTBeTcTBUN ¢ DefepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHAax", 3a
UCKINIOYEHNEM crny4daes, NpegycMoTpeHHbIx ¢ PeagepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHAax";

9) cobnogaTe HacToswme [NpaBuna, a Takke MHble TpeboBaHus, nNpegycMmoTpeHHble PeaepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamun baHka Poccum.

10) 4O BO3HWKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneymnTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LeHe, KoTopas He MOXeT OoTnuMyaTbes oT
pacyeTHOW CTOMMOCTUM OfHOro WMHBECTMUMOHHOro nasi 6onee 4em Ha BENMYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx MNpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHuM3oBaHHbIX Toprax, MpPOBOAWMBIX POCCUNCKON Bupxen,
MHBECTULIMOHHBIX NaeB Mo LieHe, KoTopas He MOXEeT OTNNYaTLCS OT pacyeTHOM LieHbl 0AHOro VIHBECTULIMOHHOTO nas
6onee YeM Ha BENMUYMHY, YCTaHOBMNEHHYO NYHKTOM 46 HacToswwmx Mpasun;

31. Ynpasnstowas KOMnaHus He Brnpase:

1) pacnopsixaTtbca umyLecTsom, coctasnsaowmm dona, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIO
AenosnTapus, 3a UCKIIYEHNEM COEenoK, COBEPLUAeMbIX Ha OPraHN3oBaHHbLIX TOprax, NPOBOAMMBIX POCCUINCKON Mnu
WHOCTPaHHON Bupxxert MMBO MHLIM OpraHM3aTopOM TOProBw;

2) pacnopaxatbCA AeHeXHbIMM cpeacTBamMun, HaxogAwMMUCA Ha TPaH3UTHOM cYeTe, be3 npeansapuTesrnibHOro
cornacua CI'IeLWIaJ'IVISVIpOBaHHOFO aenosntapusa,

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHnss ICNONHEHMs COBCTBEHHbIX 06513aTenbCTB, He
CBSA3aHHbIX C AOBEpUTENbHbIM yrpaBneHnem PoHaom, unu ans obecneyeHns UCNonHeHMs 06A3aTenbCTB TPETbUX
niu;

4) B3uMaTb NPOLIEHTbI 3a NONb30BaHNE AEHEXHBIMU CPEACTBAMU YNPaBsoLLEen KOMNaHU1, NPeaoCTaBNeHHbIMN Anst
BbINaTbl ,EleHe)l(HOPI KOMMNeHcaunn Brnagenbuam |/|HBeCTVILu/IOHHI:IX naeB B Cliydae HeOoCTaTOYHOCTU OEeHEXHbIX
cpeacTs, cocTaBnsaowmx Pons;

5) pencTBys B Ka4ecTBe [OBEPUTENbHOIO yrnpaenswowero aktmeamy ®oHaa coBepluaTb Criegyolme caenky unm
AaBaTb NOPYYEHUsI HA COBEPLLEHME CNEAYIOLMX CAENOK:

a) no npuobpeTeHnto o6bLEKTOB, He NpeayCcMOTpeHHbIX PepdepanbHbiM 3akoHOM "OB6 MHBECTUMLMOHHBIX oHaax",
HOopMaTMBHbIMM akTamu baHka Poccun, MHBECTUMLMOHHON Aeknapaunen doHaa;

©) coenkn no 6e3B803ME3AHOMY OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;

B) B pe3ynbTaTte KOTOPbIX YNpaBnsioLwWwen KomnaHuen npuHmmaeTca o6sa3aHHOCTb No nepefave uMmyLLecTsa, KoTopoe
B MOMEHT NPUHATUS Takon 0693aHHOCTM He cocTaBnseT akTuBbl PoOHAA, 3a UCKIIOYEHNEM CAENOK, COBEpLUIaeMbIX Ha
OpraHn3oBaHHbIX TOprax, NPy yCrnoBun OCYLLIECTBNEHNS KIMPWHIa No Takum caenkam;

r) no NnprMobpeTeHnto UMyLLLEECTBA, ABMSIOLLErOCS NPeaMeTOM 3anora Unmn MHoro oGecneyvenunsi, B pesynbTate KOTopbIX
B coctaB ®oHAaa BKMYaeTCsi UMYyLLECTBO, SBMAIOWEECs NpeaMeTOM 3arora Unm MHoro obecneyeHus;

4) OOroBOpPOB 3aliMa UM KpeauTHBIX JOFOBOPOB. YKa3aHHOE MpaBuiio HE PacnpoCTPaHSETCsl Ha Criydyam nonyvyeHus
OEHEXHbIX CPeACcTB [Ans  noraweHns VIHBECTUUMOHHBIX MaeB MNpyv  HEeOOCTaTOMHOCTU [OEHEXHbIX CpPeAcTB,
coctasnsowmx GoHa. MNpu 3TOM COBOKYMHbIN 06 bEM 3a40IPKEHHOCTU, NOASIEXALLEN NoralleHnto 3a CHET NMYLLIECTBa,
coctaenstowero ®oHa, No BCEM JOroBopam 3alimMa M KpeauTHbIM A0roBopamM He AOorkeH npeBbiwaTth 20 NpoLeHTOB
CTOMMOCTU 4MCTbIX akTMBOB PoHaa. Cpok MpuBMeYeHust 3aeMHbIX CPeACTB MO KaXaomy [AOroBopy 3anma wu
KpeaAnTHOMY JOroBOpYy (BKMtoYasi CPOK NPOASIEHNsT) HE MOXET MPeBbILaTh LWECTb MECSALEB;

e) chenkv peno, MNOANexXaliMe WCMOMHEHWMIO 3a cyeT wmyuwlectBa PoHga, 3a MCKMIOYEHUEM Cryyaes,
npeaycMOTPEHHBIX NYHKTOM 25 HacToswmx MNpaewn;

X) choenkum no npuobpeTeHuto B coctaB PoHaa uMyLlecTBa, HaxoAsiwerocss y Ynpaensawwen KomnaHuu B
AoBepuTenbHOM ynpasneHun no WHbIM AOorosopam, U UMyLleCTBa, COCTaBndloWero aktuBbl aKLUMOHEpPHOro
MHBECTULIMOHHOIO cpowqa, B KOTOpPOM anaanmow,aﬂ KOMMNaHu4A BbINOJTHAET beHKLl,I/II/I eanHoNnn4Horo
WCMOSNHUTENBHOIO OpraHa, 3a WCKIIOYEHUEM CAENOK B CBSI3W C MPUHSTUEM B [JOBEPUTENbHOE yrpaBrieHue u (Mnu)
npmo6peTeHv|eM 3a CHeT nMmyllecTtBa, Haxoadllerocd B JoBepuUTeribHOM yrnpaBiieHUN, NHBECTULIMOHHbLIX NaeB NaeBoro
WHBECTULMOHHOIO (boHAaa B Crnyvae, YCTaHOBMNEHHOM YacTbio BOCEMHAaUaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar";
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3) CAEenKM Mo OTHYXAEHUIO MMYLLECTBaA, cocTaBnstoLlero dPoHa, B COCTaB UMYLLLECTBA, HaxoasLerocs y YnpaensioLien
KOMMaHW1 B 4OBEPUTENbHOM YMNpaBfeHun No MHbIM AOroBOpaMm, UMK B COCTaB UMYLLECTBA, COCTaBISAIOLLENO akTUBbI
aKUMOHEPHOro MHBECTULMOHHOIO (hOHAA, B KOTOPOM YNpaensioLas KOMNaHUs BbINOMHAET PYHKUMU eaNHOSNTMYHOTO
UCMONMHUTENBHOIO OpraHa, 3a WUCKIMIOYEHNEM COENOK B CBSI3N C MPUHSITUEM B [OBEPUTENbHOE YrpaBrieHve u (unu)
npuobpeTeHneM 3a CHET MMYLLECTBA, HaXoAsLLErocs B JOBEPUTENLHOM YNpaBlieHUn, MUHBECTULIMOHHbIX NaeB NaeBoro
WHBECTMLMOHHOIO hoHAa B Crny4ae, YCTaHOBIIEHHOM YacTbio BoceMHaguaTon ctatbm 5 PenepansHoOro 3aakoHa ot 22
anpens 1996 roga N 39-®3 "O pblHKe LUeHHbIX Bymar";

1) caenku no npuobpeTtenunto B coctaB PoHAa LeHHbIX Bymar, BbinyLweHHbIX (BblAaHHbIX) y4acTHUKamMun YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownMy XO3ANCTBEHHBIMM OBLLECTBAMU, AOYEPHUMW U 3aBUCUMbIMU
obuecTBamu YnpasnstoLlen kKomnaHum, a Takke CneumanuanpoBaHHbIM Aeno3utapuem, Pernctpatopowm;

K) coenkn no npuobpeteHnio B coctaB doHOa UMYyLLECTBa, MpuHagnexailero Ynpaensiowen KomnaHuu, ee
y4acTHUKaM, OCHOBHbIM 1 NpeobnagaLum X039MCTBEHHbIM 06LLIECTBaM €€ YHaCTHUKOB, ee A0YEPHUM 1 3aBUCUMbIM
obuecTtBam, NMB0O NO OTUYKAEHUIO MMYLLIECTBA, cocTaBnstowero doHA, ykazaHHbIM nuLam;

n) no npuobpeteHntio umyuiectsa y CneumanuanpoBaHHOrO Aeno3vTapusi, C KOTOPbIM YNpaBnsowen koMmnaHven
3aKnoYeH Aorosop B cooTBeTcTBUMN ¢ PegeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", NMBo Mo OTHYKAEHUIO
UMyLLIeCTBa YKasaHHOMY nuLly, 3a WCKIIOYEeHUeM criyvaeB, npeaycMoTpeHHbiX PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHbIX hoHaax";

M) caenkv no npuobpeTteHunio B coctaB PoHAa LEeHHbIX Bymar, BbinyLLEeHHbIX (BbliAaHHbIX) YNpaBnsooLwwen KoMnaHven,
a TaKkKe aKUMOHEpHbIM MHBECTULMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOAsaTCA B AOBEpPUTENbHOM ynpasiieHun
Ynpaenswoowen KomMnaHum unu  QOYHKUAM  €OWHONMYHOIO UCTIOMTHUTENBHOrO OpraHa KoTOpOro OCyLeCTBNseT
YnpasnstoLias kKoMnaHus.

6) 3akno4aTb 4OroBOpbl BO3ME34HOrO OKa3aHus yCryr, NOAnexalmx onnarte 3a cdeT aktmeoB doHAa, B criyyasx,
YCTaHOBINEHHbIX 3akoHoAaTenbcTBOM Poccuiickon ®eaepaunm 06 MHBECTULMOHHBIX hoHAAX;

7) npuobpeTaTb akumMm akUMOHEPHOro MHBECTULIMOHHOIO hoHAA, akTMBbl KOTOPOro HaxXOASTCHA B €€ AOBEPUTENBbHOM
ynpaBrneHun unu  QYyHKUUM  €AUHONUYHOrO WUCMONMHWUTENBbHOrO oOpraHa KOTOpOro OHa WCMOMHSeT, a Takke
WHBECTULMOHHBIE Nan MaeBOro MHBECTULMOHHOrO (hOHAA, HaxoOdAWerocs B ee [AOBepuUTernbHOM ynpasneHun, 3a
WCKMIOYEHNEM criydaeB, YCTaHOBMeHHbIX PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHun4yeHns Ha coBepLLEHME COENOK C LeHHbIMU Bymaramu, ycTaHoBMNeHHble ab3auamm x), 3), K), 11) NoAnyHKTa
5 nyHkTa 31 HacToAwmx MpaBun, He NPUMEHSAIOTCH, ECIu:

1) Takme coenku ¢ LeHHbIMKM Gymaramy COBEpLUAOTCA Ha OpraHWM30BaHHbIX TOpPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanny4LMM U3 yKasaHHbIX B HUX LleHaM Npu YCIIOBWK, YTO 3asiBKM aipeCOBaHbl BCEM y4aCTHUKaM TOpros
1 HopMaLMs, NO3BOMNsALLAs MAEHTMDULMPOBATL NOAABLLMX 3asiBKM Y4aCTHUKOB TOProB, HE pacKpbIBAeTCsl B Xo4e
TOProB ApPYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLUeHne cOenok, yCTaHOBMNeHHble ab3auem 1) noanyHkTa 5 nyHkta 31 HacTtoswwmx Mpaswn,
He NPYMEHSIIOTCS, €CNW YKasaHHbIe COENKK:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKIFOYEHHBIMW B KOTUPOBArIbHbIE CMIMCKU POCCUNCKUX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn A0NOMHUTENbHbIX LEeHHbIX Bymar akumMoHepHoro obecTsa npy OCyLLeCTBNEHUN
YnpaBnsioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOEe NProbpeTeHne akumi 1 SMUCCUOHHBIX LEHHbIX
BGymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLLecTBa;

3) 9BNs0TCS caenkaMm no NpMoBpeTeHMI0 akuMiA akUMOHEPHbIX 06LLECTB, KOTOpPbIE HA MOMEHT COBEPLUEHUS CAENOoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHMMU) XO3ANCTBEHHBIMM OOLLEeCTBaMy YNpaBnsioLwen KOMnaHum B Cuity npruobpeTeHns
nocnegHen ykasaHHbIX akLuui B MMYLLECTBO, COCTaBnstoLLee akTnebl PoHaa.

34. Mo cgenkam, CoBepLUEHHBIM B HapyLLeHue TpeboBaHui ctaten 40 OegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngwwasi KoMnaHua o6sA3biBaeTca nepes TpPeTbMMM NUUAMW JIMYHO U OTBEYaeT TOJIbKO
NPYHAANEXaLMM € UMYLLIECTBOM.

IV. MNpaBa BnagenbLeB UHBECTULIMOHHbBIX Naes.
MHBECTULMOHHLIE Nan
35. MNMpaBa BnagenbLeB MHBECTULMOHHBLIX NAEB YAOCTOBEPSIOTCSH MHBECTULMOHHLIMU NasiMu.
36. VIHBECTULIMOHHBIN Nai ABNSieTCA UMEHHOW LieHHOW Bymaron, yaoCcToBEPSOLLEN:

1) ponto ero Bnagensua B npaBe COOCTBEHHOCTU Ha MMYLLIECTBO, cocTaBnstowee Pona;
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2) npaBo TpeGoBaTh OT YNpaBnsioLwen KoMnaHum Haanexalero JoBepuUTensHoro ynpasneHus ®oHaom;

3) npaBo TpeboBaTb OT YnpaBnsiollelt KOMNaHWM noraweHnst VIHBECTULIMOHHOTO Nasi U BbiNnaTbl B CBSA3W C 3TUM
OEHEXHOW KOMMeHcaLmn, copa3MepHON npuxoasLlencs Ha Hero gone B npase obLen CoO6CTBEHHOCTU HA MMYLLIECTBO,
coctasnsowee doHa, B nobor pabounin aeHb;

4) npaBo Ha Nony4YeHne AeHeXHOW KOMMNeHcaumm Npy npekpaLLeHMn Jorosopa A0BEPUTENBHOrO yrnpasneHns PoHaom
€O BCeMu BriagenbLamu VMIHBeCTULMOHHbIX Naes (npekpaiieHun donaa);

5) npaso Bnagenbua VMIHBECTULMOHHOTO nasi B nobown pabounin geHb Tpebosatb OT YNONHOMOYEHHOTO NnLa NOKYMKK
MHBECTULMOHHOrO Mas Mo LeHe, copasMepHOW MpUXoAsilLencs Ha Hero gone B npase obuiert cobCTBEHHOCTU Ha
UMYLLIECTBO, cocTasnsiowee PoHA, Ha NPefyCMOTPEHHbIX HacTosWwmMK NpaBunamm ycrnosusix;

6) npaBo nNpogaTtb ero Ha bupxe, ykasaHHoOM B NyHkTe 13 HacToAwmx MNpasun, Ha NPegyCMOTPEHHBIX HAaCTOALLMMM
MpaBunamu ycnosusx;

7) npaBo Brnagensua VHBECTUUMOHHOrO nas, SABMSOWErocs YMNONHOMOYEHHbIM NULOM, B CPOK, YCTaHOBMEHHbIN
HacToswumn  [NpaBunamu, Tpeb6oBaTb OT YnpaBngwwen KOMMAHUM MnoralleHusl npuHaanexaliero emy
MHBECTULMOHHOrO Nas 1 BbiNnaTtbl B CBA3U C 3TUM AEHEXHOW KOMMEeHcauun, copa3mepHON Npuxoasienca Ha Hero
aone B npase obLei CO6CTBEHHOCTU Ha MMYLLIECTBO, cocTaBnsaowee OoHA.

37. Kaxabin IHBECTULMOHHBIN Nan yaocToBepsieT OAMHAKOBYO A0M0 B NpaBe obLen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstowiee doHa.

Kaxagblh MHBECTULMOHHBIN Navi yooCcToBepsAeT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIEHHbIX
depepanbHbIM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

MHBECTULMOHHBIN Nai ABNSeTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaromn, He UMeeT HOMUHaNbHOW CTOMMOCTH.
38. MNpaga, yaoctoBepeHHble MIHBECTULMOHHBLIM Naem, uKenpytoTcs B 6e3gokymeHTapHou chopme.
39. KonnyecTteo MHBECTULMOHHBIX NAEB, BbldaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHn4mMBaeTCs.

40. I'Ipm Bblaa4ye ogHOMY Uy MHBECTULIMOHHbIX Naes, COCTaBNAOLWNX ,ElpO6HO€ 4yuncno, Konn4ecTeo NHBECTULIMOHHbIX
naes onpeaendaeTca C TOYHOCTbLIO A0 NATOro 3Haka nocne 3ansToOWN.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBeCTMUMOHHbIE Nau cBOGOAHO obpalalTcss No  3aBeplueHun (OKOoHYaHuM) dopmupoBaHusa Ponaa.
CneunanuanpoBaHHbI geno3ntapun, Pernctpatop He MOryT SBNsTbCA BrnagensLuamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcuMarnbHasi BEfMYMHA, Ha KOTOPYD MOXET OTNMYaThCs LieHa MOKYMNKW (MPOoAaKu) YyNoNTHOMOYEHHbIM JIULOM
WHBECTMLUMOHHBLIX NaeB OT pac4eTHOW CTOMMOCTM OAHOIO WMHBECTMLMOHHOIO Masi, cocTaBnsiwulas He Gonee nsATy
NMPOLEHTOB OT PACYETHOW CTOMMOCTM OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNONMHOMOY€EHHOe JIMLO OCyLlecTBNAEeT NOKYNKYy MHBECTULIMOHHbIX NaeB Ha crneayrwnx yCrnoBuax:

i. Llena nokynku: LieHa nokynkv onpefaenseTcs Kak pacyeTHas LieHa MUHYC YeTbipe NpoueHTa, OKpyrneHHas no
npaBuramMm MaTemaTU4yecKoro OKpYIMeHMs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BKM, HO HE MeHee pac4eTHON
CTOMMOCTU OAAHOTO VIHBECTULIMOHHOIO Nasi MMHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWEro NyHKTa NOA4 PacyeTHOW LIeHOW MOHMMAaEeTCs pacyeTHas LeHa OQHOr0 MHBECTULMOHHOIO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu, Toprosoro gHs (18 yacos 40 MuHyT), B
KOTOPOM 3aKITHO4YEH JOrOBOP KYMNSN-MPOSaxu.

Ona uenen HacTodLWlero nyHKTa MO4 pacyeTHOW CTOMMOCTbKD MOHUMAaEeTCs pacyeTHad CTOMMOCTb OAHOro
MHBECTMLMOHHOIO nasi, onpefaeneHHas YnpaensioLwen KOMnaHnen no ntoram pabodero gHs, B KOTOPOM 3aKrYeH
JO0roBOp Kynmv Npogaxu.

[aTa, Ha KOTOpYyH onpenensieTcsl pacyeTHasi CTOMMOCTb MHBECTULIMOHHBIX NMaeB He MOXET ObITb paHee U He MOXeT
ObITb No3gHee 3 paboumx AHen ¢ gaTbl HACTYNNeHus Gonee No3aHero U3 AByx cobbiTUiA - nepegayn IHBECTULMOHHBIX
naee YNonHOMOYEHHOMY NULLY 1 NpeabsiBreHnst TpeboBaHUs 0 NOKYNKe MHBECTULMOHHBIX NaeB.

ii. CpokM oCyLLIECTBINEHNS pacyeToB Mo caenke: He 6onee 10 (gecatb) paboyunx AHeN ¢ AaTbl HAaCTynneHnst bonee
nosaHero n3 AByx COObITUM - nepegayun |/|HBeCTI/ILLI/IOHHbIX naes YyNOJIHOMOYEeHHOMY Nnly U npeabABeHUA TpGGOBaHMﬂ
O NMOKYynKe MHBeCTI/ILlI/IOHHbIX naes,;
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iii. TpeboBaHWe O MOKyMKe WHBECTUMLMOHHBIX MaeB MOXeT OblTb NOAAHO MMLOM, 3aKMOUMBLLUMM OpOKepCKuii
A0roBop, NpeaycmaTpuyBaloLL i BO3MOXHOCTb NpoBeAeHUs cAeNoK B pexunme neperosopHou caenku (PrNC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabseneHns TpeboBaHMsA O NOKYNKe MHBECTULIMOHHbIX Naes:

A. B nepvoa ¢ 10 yacos 00 muHyT U go 16 vacoB 00 MMHYT TOProBoro AHsi, NpogaBeL, AOMKeH
HanpasuTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepvoa c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpodaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy WHBECTULMOHHbLIX MaeB C YyKa3aHWeM KonuMyecTBa Maes,
nnaHvpyembIX K npoaaxe YkasaHHas 3asiBka 4ormkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLly;

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MVMHYT TOProBOro AHH, YNONHOMOYEHHOE NULIO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMNOMHATL: (i) 3asBKKU, NOAHHbIE BHE BPEMEHHOTro MHTepBana,
YyKa3aHHOro B HacTosLeM MyHkTe, (ii) 3asBKM, KOTOpbIe ONpeaensioT UHYI0 LieHy COErNKW, Hexenu
LeHa, NnpegyCcMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegoMIneHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASET NPoAaxy MHBECTULMOHHbLIX NaeB Ha crieyoLnx YCroBnsxX:

Llena npopaxwu: LleHa npogaxu onpepenseTca Kak pacyeTHas LeHa NNnic 4eTbipe NpoueHTa, OKpyrneHHas no
npasunam MaTemMaTU4ecKoro OKPYrNEeHMs C Y4eTOM MUMHUManbHOro Lwara LueHbl, 3adukcnposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BbiCTaBNeHUs 3asBK1, HO He bonee pac4eTHOn
CTOMMOCTU 0AHOro MIHBECTULIMOHHOIO Nas MkC NATb NPOLIEHTOB.

[na uenen HacToALWEro NyHKTa NO4 pacyeTHOW LieHOW NOHMMAaeTCsa pacyeTHas LeHa O4HOr0 MHBECTULMOHHOIO nas
®oHpa, onpegenerHHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHel ToproBoro gHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKITo4eH JOroBOP Kynmv NpOAaXm.

Ona uenen HacToAWeEro MyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OLHOro
MHBECTUUUOHHOro nas PoHpaa, onpegerneHHas Ynpasnswowen KoMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKmMOYeH 4OroBOpP Kynmnum Npogaxm.

[ata, Ha KOTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHBIX MNAEB HE MOXET OblTb paHee N He MOXET
ObITb No3gHee 3 paboumx gHen ¢ gaTbl HAcTynneHus 6onee nNo3aHEro U3 AByX COObITUI - NMOCTYMNEHUSA AEHEXHbIX
CpeAcTB u nNpenbsiBneHus TpeboBaHms o npogaxe NHBECTULMOHHbBIX NaeB.

i Cpok nepegaynm MHBECTULMOHHBIX NAaeB YMONIHOMOYEHHbIM NUUOM: He Gonee gecsatn pabounx oHen ¢ aathbl
HacTynneHus 6onee NO3AHEro u3 AByX COObITUI - MOCTYNIEHNsST AEHEXHbBIX CPEACTB U NpeabsBrneHnsa TpeboBaHus o
npogaxe VIHBECTULMOHHBIX Maes.;

ii. TpeboBaHne O npoaaxe WHBECTULUMOHHBIX MaeB MOXeT ObiTb NOOAHO NULUOM, 3aKMYMBLUMM  C
YNonHOMOYeHHbIM NMUoM BGpokepcknin 4OroBop, NPeayCMaTprBaloLLMi BO3MOXHOCTb NPOBEAEHNSA COEMNOK B peXume
neperosopHon caenku (PINC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHMsA 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yaco 00 muHyT 1 go 16 yacoB 00 MMHYT TOProBOro OHs, MOKynaTemnb OOJMKEH
HanpaBWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegoMmneHuey;

B. B nepuog ¢ 18 yacoB 40 MuHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynatenb AOSHKEH
BbICTaBUTb 3asiBKY Ha MOKYMKY MHBECTULMOHHbIX NMAEB C YKa3aHMEM KONMYeCTBa Naes, NiaHNnpyeMbix
K MOKyrke, Yka3aHHasa 3asBKka A0oMkHa ObITb agpecoBaHa YNONIHOMOYEHHOMY fnLy.

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacos 00 MMHYT TOProBOro AH{, YNOmHOMOYEHHOE NULO
aKUenTyeT U NCMONHSAET NOJy4YeHHbIe 3asiBKU.

D. YNOnHOMOYEHHOE N1LO BNpaBe He UCMOMHATL: (i) 3asiBK1, NOgaHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosAWeM MyHKTe, (i) 3asBKM, KOTOpbIE ONpeaensioT MHYK LieHy COENKMN, Hexenu
LeHa, NpeayCMOTPEHHas MyHKTOM i) HacTosero nognyHkTa, (iii) 3asBKM, B OTHOLLEHMUN KOTOPbIX HE
nogaHo YeegomneHuve.

45. Ycnoeusa npogaxu naeeB Ha 6upxe: Coenkum ¢ MHBECTUUMOHHBIMM MasiMyM Ha OUpXe OCyLLeCTBMSKTCS B
COOTBETCTBUM C MpaBuriaMu TOProB, onpeaeneHHbIMN Tako BUpxKen.
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46. BenuuvMHa MakcyManbHOTO OTKMOHEHUS LeHbl MNOKynkuM (npogaxu) MHBECTMUMOHHBIX naes, nybnuyHo
o6baBnsemMon MapkeT-MekepoM Ha OpPraHM3oBaHHLIX Toprax, MpPoBoAWMBbIX Oupxein: 1% (OAMH MPOLIEHT) OT
pac4eTHOW LieHbl 0gHOro HBECTMLMOHHOrO nas.

46.1. ObasaHHOCTb MapkeT-menkepa NOANEXUT UCMOMHEHUIO B Te4YeHMe OCHOBHOWM TOProBOW ceccunm (TOProBoro
nepuoaa) 394 MuHyT B TedeHne ogHoro Toprosoro AHsa y NAO «Mockosckas Bupxxa MMBB - PTC» Kaxablii TOProBbliii
AeHb. Ob6s3aHHoCTL MapkeT-melikepa 3a TOProBbIf AeHb CHMTaeTCHa UCMOMHEHHOW B cnyyae, ecnyu MapkeT-menkep
COBEpLUUN CAENK/ C UHBECTULMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTbaecat MunnuoHoB) Poccnickmx
pybnen.

47. Yvetr npaB Ha MHBeCTUUMOHHLIE Naun ocyulecTBndeTCcA Ha nuueBbiX c4YeTax B peecTpe BhagesnbLleB
MHBECTULUMOHHLIX NaeB, B TOM YMCIE Ha NNLEBBLIX CHETax HOMUHANBHOIO aepxarenda.

48. Cnocobbl MoNy4YeHns BbINUCOK U3 peecTpa BriagenbleB VIHBECTULMOHHbBIX NaeB:

Beinucka, npegocTtaBnsemas B aneKTpoHHO-LMpoBon hopme, HanpaBniseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C INEKTPOHHON LMdPOBON NOAMUCHLIO perncTpaTopa.

Bobinucka, npegocTtaensiemasi B popMe LOKYMeHTa Ha GymMakHOM HOcuTerne, Bpy4aeTcs MIMYHO Y peructpartopa unm
WHOTO YNOSTHOMOYEHHOIO MM NnLa 3asiBUTESO NN €ro YNOSTHOMOYEHHOMY NPEACTaBUTESNIO NPY OTCYTCTBUM yKa3aHUsi
B A@aHHbIX cYeTax MHOro cnocoba npeaocTaBneHns BbIMUCKK.

49. lMpy npencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHLIX NMaeB Mo 3anpocy HoTapuyca uiu
YNONHOMOYEHHOMO rOCYAapCTBEHHOrO OpraHa OHa HanpaensieTcs B (hopMe AOKyMeHTa Ha GyMaXKHOM HocuTerne no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unu opraHa, ykasaHHOMy B 3arnpoce.

VI. Bblgaya MHBECTULIMOHHbIX Naes

50. YnpaBnswowas komnaHus OCyLLEeCTBMSET BbiAayy MHBECTUMLMOHHBLIX NaeB npu dopmupoBannm doHOa, a Takke
nocne 3aeepLueHus bopmmpoBaHnsa PoHaa.

51. Bblgaya VHBECTUMLMOHHBIX NaeB OCYLLECTBNSETCS NyTEM BHECEHMS 3annceil Mo fULEBOMY CYETy B peecTpe
BnagenbLeB VMIHBECTULIMOHHbLIX NaeB.

3anncyn nNo nuueBbIM cyeTaMm Mpu Bblaadve VIHBECTULMOHHBLIX NaeB BHOCHATCA HAa OCHOBaHUWM COOTBETCTBYHOLLErO
pacrnopsbkeHus Ynpaensaolwen KOMMnaHuu unu, ecnu 3TO NpefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolien
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asBKM Ha npuobpeTteHve MHBeCTMLMOHHBLIX naeB. B cnyyae ecnu
3anMcu BHOCATCHA Ha OCHOBAHUWM PacropsbkeHus YnpasnsoLwen komnadum, Pernctpatop B A€Hb MONyYeHUs Takoro
pacrnopspkeHUs coBepLuaeT onepaummn Unn otTkasbiBaeT B MX COBepLUeHnW. B cnyyae ecnu 3anncm cosepLualoTcs Ha
OCHOBaHMK 3a8BOK Ha npuobpeTeHne VHBeCTUUMOHHbIX Naes, PernctpaTop B CPOK, NpeayCMOTPEHHbIV HACTOALWMUMN
Mpasunamw, coBepluaeT onepaunio nMMBo OTkasbiBaeT B €€ COBEPLUEHUMN.

52. Bblgaya VIHBECTULUMOHHLIX Naes OCyLleCcTBNnAeTCcA Ha OCHOBaHUU 3adABKM Ha np|/|06peTeH|/|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTMUMOHHBIX NaeB MOryT ObITb NepefaHbl AEHEXHbIE CPEACTBA.

54. Bbl,qaqa MHBECTULIMOHHbLIX NaeB OCYLUECTBIIAETCA Npu yCrioBMN BKIIOYEHNA B COCTaB (DOH,D.a AEHEeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bbigaya VIHBECTULIMOHHBIX MaeB OCYLLECTBAETCA B OOMH A€Hb HE Mo3aHee OOHOro paboyero OHs, CreayioLlero 3a
[IHEM BKIMIOYEHUS [IEHEXHBIX CPeCTB, NepeaaHHbIX B ONnaTy MHBECTULIMOHHLIX Naes, B coctas doHaa.

55. MIHBECTULMOHHbIE Naun Npu UX BbiAavye MOryT NnpuobpeTaTb TONbKO YNOTHOMOYEHHbIE NMLa.

3asaBKu Ha NpnobpeTeHNE NHBECTULIMOHHbBIX NaeB
56. 3aaBkn Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asBka Ha npuobpeTeHne MHBECTULMOHHBLIX NaeB AOMKHA OblTb NoANUCcaHa NULOM, NoaaBLIMM YKa3aHHYH 3asaBKy
(ero npeacrTaBuTeNeMm - B Criyyae nogauyv 3asiBKU NpeAcTaBUTENEM), Y MIULIOM, NPUHSIBLLMM YKa3aHHYH 3asiBKY.

56.1. CBeaeHws, BKIoYaemble B 3asiBKy Ha npruobpeTeHne VIHBECTULIMOHHBIX Naes:
norHoe Ha3BaHue PoHaa;

nonHoe MpMeEHHOE HaMeHOoBaHWe YnpaBnsitowen KoMNaHuu;
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naTta n BpeMa NpUHATUA 3adABKU,

cBefeHUs1, NO3BONSALLME UAEHTUMLMPOBATL NULO, NoAaBLLIEE 3asiBKY, M NpeacTaBUTENs nuua, NoaaBLUero 3asBky,
C YKa3aHneM peKkBM3NTOB OOKYyMeHTa, noaTeepxaarlero nosiHoMo4vna ykasaHHOro npencraBmutens (B cny4dae ecnu
3as1BKa nogaeTcs npeacraBsutenem);

cBefeHusi, No3BornsLLMe naeHTudunumpoBaTth Bragensua (npuobpetatens) MHBECTULMOHHBLIX NaeBs (B criyyae ecnu
3asBKa MoJaeTcd HOMMHanbHbIM AepXaTeneM Ha OCHOBaHWM pacrnopshkeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

CBefleHUsi, MO3BONsOWME OMpeaenuTb CyMMY [EHEeXHbIX CpeacTB, nognexawmx nepegade B onnaTy
MNHBECTULIMOHHBIX NaeB), a Takke CBeAEHWs!, MO3BOMSOWME aeHTUdULMPOBaTL Bradenbla ykasaHHbIX AeHEXHbIX
cpencrTs;

Tpe6OBaHVIe BblaaTb MHBECTULMOHHbIE Naun Ha onpeaeneHHyo CyMMy eHeXHblX CPeCTB;

PEKBU3UTDI GaHKOBCKOro cyeTa nuua, nepenaswiero AeHexHble cpeactsa B onnarty MHBECTULMNOHHLIX Naes., u (VIﬂVI)
MHble CBeleHNA, N03BOoNdAoLmMe OCyLLeCTBUTb BO3BPAT AEeHEeXHbIX CpeACTB Ha ©aHKoBCKUIA cHeT yKa3aHHOro nuua;

WHble CBEAEeHUs, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne VHBECTULMOHHBLIX NaeB, COrMacHO MPUIIOKEHWUAM
Ne 1 - Ne 2 k HacTosawwmm lMpasunam.

57. MNMpuem 3asiBok Ha nprnobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBNSETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBLIX Naes npu copmupoBaHny PoHAa NOAATCH U NMPUHMMAIKOTCA KaxObIn
pabounn geHb B TeveHne cpoka opmmpoBaHusa PoHaa, KOTOPbIN UCTEKAET CO AHS, CneaylLero 3a AHeM, Koraa
CyMMa AeHeXHbIX CpeacTs, Noanexawmx BkryeHuto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHuns (okoH4aHus) chopmupoBaHuns PoHaa.

Mopava v nprem 3asBOK Ha NpnobpeTeHne VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHus) dopMMpPOoBaHUA
doHAa ocyLlecTBnSeTCA cneayowmum obpasom:

Cpok nogayun 1 npvema 3asBok Ha npuobpeTeHne VHBECTULMOHHbLIX NaeB OCYLLECTBNAETCS B TEHEHUW OnpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0avH) AeHb;

Cpok nmogaum v npvema 3asBOK Ha npuobpeTeHne WHBECTULMOHHBIX MaeB nocne 3aBeplleHns (OKOHYaHWS)
dopmmpoBaHus PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3aaBok Ha npuobpeTeHne VHBECTULMOHHBIX MaeB He OCYLUECTBMNSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpawieHns doHaa.

3asBkM Ha npuobpeTeHne VIHBECTULMOHHbLIX MaeB, MpaBa Ha KOTOpble MPU WX Bblgaye Y4UTbIBAOTCS B peecTpe
BnagenbueB VIHBECTULUMOHHbIX MaeB Ha NMUEBLIX CYeTax HOMWHANBHOrO AepXaTens, NogatTcsl HOMWMHANbHbLIM
AepxaTtenem.

58. Mopsgok nogaymn 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha npnobpeTeHne VMIHBECTULIMOHHBIX NaeB YNOMHOMOYEHHbIM NTMLOM, COCTaBMNEeHHasi Mo hopMe NpUnoXxeHus
Ne 1 k HacToswmM MpaBunam, HanpaenAeTca B YNpaBnsioLwyto KOMNaHnio B MMCbMEHHOM BUE.

3asBka Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB, COCTaBneHHas no dopme npunoxenns Ne 2 K HacToAWMM
MpaBunam, MoxeT OblTb HanpaBneHa B YMPaBnsawoLWyld KOMMAHUKIO HOMMWHANbHLIM AepxXaTeneMm B MHTepecax
YNOMHOMOYEHHOro nuua B NMCbMEHHOM BUAE.

3asaBkn Ha npuobpeTeHue VIHBECTMLMOHHBIX NaeB, 0YOPMIIEHHbIE B COOTBETCTBMU C npunoxeHnamn Ne 1 n Ne 2 k
HacToawwmm MNpaBunam, nogalTcsa B MyHKTax npuemMa 3asiBok.

59. BasaBku Ha npnobpeTeHne VIHBECTULIMOHHBLIX NaeB NOAAKTCSA YNpaBnatoLLe KOMIaHUN.
60. B npreme 3as1Bok Ha npuobpeTeHne VIHBECTULIMOHHBIX MAaeB OTKa3biBaeTCs B Cryyasx:
1) HecobnoaeHusa Nopsaka U CPOKOB NoJaymn 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacTosAWw MMM MpaBunamu;

2) oTtcyTcTBUS Hagnexaile oMOPMIMEHHbIX OOKYMEHTOB, HeobOXoAWMbIX ANA OTKPbITUA B peecTpe BnagernbLeB
MNHBECTULIMOHHBIX MaeB NMLEBOro cYeTa, Ha KOTOPbIN JOIMKHbI ObiTh 3auncneHsl npuobpeTaemble VIHBECTULMOHHBIE
naw, ecrnv Takon c4YeT He OTKPbIT;

3) npvobpeTteHus VHBECTUMUMOHHOTO nas nvuoM, KoTopoe B cooTBeTcTBuM ¢ PepepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbIX (PoHAaxX" He MOXET ObITb BragensueM MHBECTULMOHHbBIX MaeB;

4) HecobnoaeHns npaeun NprobpeTeHns VIHBECTULMOHHbBIX NAaeB, YCTAHOBIEHHbIX HAacToAWwMMY MpaBunamu;

18



5) NPMOCTaHOBIIEHNA Bblaauun MHBECTULMOHHbBIX Naes;

6) BBegeHne baHkom Poccuu 3anpeTa Ha npoBefdeHVe onepauuii No Bblgaye MM OOAHOBPEMEHHO MO Bblgaye U
noraweHnio VMIHBeCTULMOHHLIX NaeB W (MNn) Ha NpoBedeHMe onepauunii No npuemMy 3asBoK Ha npuobpeTeHne nnu
OQHOBPEMEHHO 3as8BOK Ha npuobpeTeHne 1 3asBOK Ha norawleHne NHBEeCTULMOHHbLIX Naes;

7) nogava 3asaBkKM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpatleHna doHaa;

8) B MHbIX criyyasx, npegycmoTpeHHbiX ®eaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (hOHAAXY.

Bblgava nHBeCTULMOHHBIX Naes npu dhopmmposaHun PoHaa

61. MuHumManbHas cymMma [OEHEXHbIX CpeacTB, nepedadert KOTOPOM B OnnaTy WHBECTULMOHHBLIX MaeB npu
dopmupoBaHum PoHaa obycnosneHa Bblgava MHBecTUUMOHHBIX naes: 25 000 000 (aBaguaTb NSATb MUIIIMOHOB)
Poccuiickux pybnen.

OnnaTta MIHBECTMLMOHHbIX NaeB Nnpon3BOANTCA B Te4deHMe CpoKa npmema 3adBOK Ha NUX npmo6peTeHV|e.

62. Bblgaya VIHBECTULMOHHBIX MAEB OCYLLECTBMAETCA B [eHb BKM4YEeHWUs B cocTaB PoHAa OEeHEXHbIX CPeAcTB,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbLIX NaeB, UK B CreayoLinii 3a HUM pabounii feHb.

63. Cymma fOeHexHbIX CpeAacTB, Ha KOTOPYyl BblAaeTcs VIHBECTUUMOHHBLIM nan npu copmuposaHun PoHaa,
coctaenset 10 (gecaTtb) Poccuiicknx pybnen n asnsetcsa eguHon ansi Bcex npuobpertaTtenen.

64. KonuuyectBo WHBECTUMLMOHHBIX NaeB, Bbl4aBaeMblX YMpaBnswowewn Komnawvuewn npu copmuposaHun PoHaa,
onpepensieTcs nyTem AeneHnst CTOMMOCTM UMYLLLECTBA, BKIMOYEHHOrO B cocTaB PoHAa, Ha CyMMY AEHEXHbIX CPeACTB,
Ha KOTOPYI B COOTBETCTBMU C HacTosAwmMuy NpaBunamu Bolgaetcs IHBECTULIMOHHBIV Na.

Ecnu ocHoBaHmsa Ans BKNoYeHus B coctaB PoHAa AeHEXHbIX CPeACcTB, NnepedaHHbiX B onnaTy VIHBECTULIMOHHBIX Naes,
HacTynunu nocne AHs, Korga CyMma [AEHEeXHbIX CpeacTB, MOAnexalmx BKNoYeHuio B coctaB PoHpa, gocturna
pasmepa, HeobxoauMoro Ans 3aBepLueHns (OKOHYaHUs) ero HOPMMPOBaHUS, HO A0 AaTbl 3aBepLUeHUs (OKOHYaHUS)
ero opMmnpoBaHns, TO BKIMIOYEHME YKa3aHHbIX AEeHEXHbIX CPeAcTB B cocTaB PoHaa OCyLLECTBNAETCS Ha CneayoLwmn
paboynin AeHb Nnocne aatbl 3aBepLueHns (OKoH4YaHus) hopmmupoBaHns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3auemM BTOpbIM HacToswero nyHkta Mpaeun, konnyectBo NHBECTULMOHHBIX Naes,
BbldaBaeMbIX YNpaBnsoLen KOMNaH1el, onpeaensieTcs B COOTBETCTBUM C MYHKTOM 73 HacToswumx MNpasun.

Bblaaya MHBECTULIMOHHBIX NAeB Nocrne 3aBepLueHus (OKoHYaHus) hopmmpoBaHusa doHaa

65. Bblgaya MIHBECTULMOHHBIX MaeB OCYLLIECTBMSETCS B [EeHb BKM4YeHWst B cocTaB doHaa OeHEeXHbIX CpeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbBIX NaeB, UMK B CrieAyoLwuii 3a HUM pabounii AeHb.

MunHMManbHas cymma AeHeXHbIX CPeACTB, nepenadert KOToOpow B OnnaTy MHBECTUMLMOHHBIX NaeB Nocne 3aBepLueHus
(okoHuaHus1) dhopmmpoBaHua doHaa obycnoeneHa Bbigada MHBecTuumoHHbIX naes: 1 000 000 (oguH MUNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHLIX NaeB npon3BoanUTCA B TedeHUe CpoKa npuema 3adBOK Ha UX np|/|06peTeHv|e.

CyMMa [OeHeXHbIX CpPeACTB, Ha KOTOPYK BblgaeTcs WHBECTUUMOHHBIM Mal nocrne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaensieTca NCXOAst U3 pacyeTHOM CTOUMOCTU VIHBECTULIMOHHOIO nasi.

BosBpaT nmyLiecTea, nepejaHHOro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHuWsA (Cry4aun) Bo3BpaTa AEHEXHbIX CPeAcTB, NepedaHHbIxX B onnaTy VIHBECTULMOHHBIX Naes:

Ha onpepeneHHyto HacTosAwmmu NpaBunamu Aaty OKOHYaHMs cpoka opmmnpoBaHns oHaa CTOMMOCTb MMYLLIECTBA,
nepefaHHoro B onnaTy MHBECTMLMOHHBIX MaeB, OKa3anacb MeHblue CTOMMOCTM UMyLLecTBa, HeobxoanMon Ans
3aBepLueHns (OKoH4YaHus) ero hopMUPOBaHUS;

BkntoueHne nmyulectBa B coctaB PoHaa npotuBopeyunT TpeboBaHmnam depeparnbHoro 3akoHa "O6 MHBECTULMOHHbBIX
doHaax", NPUHATEIM B COOTBETCTBMU C HUM HOPMaTUBHbLIM MPABOBLIM akTam U (Mnu) Hactoswum Mpasunam;

[eHexHble cpeacTBa NOCTYNWNM YNpaBnsiowen KOMnaHuu nocne AaTthbl, Ha KOTOPYK CyMMa [AEHEeXHbIX CpeAcTs,
nepedaHHbiX B onnaTty MHBECTUUMOHHBIX naes, AoCTUrna pa3mepa, HeoOXoAMMOro AN ux BKIKOYEHUS B COCTaB
®oHaa npu ero hopMrpoBaHuy;

19



[leHexHble cpenctea nocrtynunm YHpaBnmoLu,eﬁ KOMNaHUn He B Te4eHne CpOoKOB NnpuemMa 3adaBOK Ha npmo6peTeH|/|e
MHBECTULMOHHLIX NaeB, npenycMoTpeHHbIX npasunamMmu;

B onnaty WVHBECTUUMOHHbLIX MaeB nepefaHbl OEHEeXHble CPeAcTBa, CyMMa KOTOPbIX MEHblUe YCTaHOBIEHHOM
npaeunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeAcTB, nepefaden KOTopon B onnaty VIHBECTULMOHHbLIX MNaes
ob6ycrnosneHa Bblaava IHBECTULMOHHBIX Naes.

67. YnpasnswLwiaa KoOMNaHUsa OCyLecTBNsAeT BO3BpaT AEHEXHbIX CpeAcTB Ha GaHKOBCKMM CYET B COOTBETCTBUM C
peksM3nTamm GaHKOBCKOro cyeTa U (MnM) UHbIMK CBEOEHUAMU, NO3BONSIOWMMN OCYLLECTBUTL BO3BpaT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMI CYeT, KOTopble yka3aHbl B 3asiBKe Ha npuobpeTeHue VHBECTUMLMOHHBLIX Naes, B CPOK,
cocTaBnsWwmi He Gonee nNaTM paboumx AHeW CO AHA BO3HWUKHOBEHWUS OCHOBAHWW (HaCTynneHus criydaes) Ans
BO3BpaTa yka3aHHOro nMmyLiecTea.

B cnyyae HEBO3MOXHOCTM OCYLLIECTBUTL BO3BpAT AEHEXHbIX CPeACTB Ha yka3aHHble B ab3ale nepBOM HaCTOSLLEro
nyHkta [NpaBun cyeta YnpasnsioLwas KOMNaHUsA B CPOK, COCTaBnAwWuin He Gonee natv paboumx OHeW co OHA
BO3HUKHOBEHUSI OCHOBaHWIA (HacTynfeHusi criydyaeB) AN BO3BpaTa [OEHEeXHbIX cpeacTs, yBeAoMnsieT nuuo,
nepegasllee YykasaHHOe WuUMyLLeCcTBO B onnaTy WMHBECTUUMOHHbIX nNaeB, O HeOoOXOo4MMOCTU npeacTaBneHusi
PEKBU3NTOB MHOrO GAHKOBCKOro cyeTa Ans BO3BpaTa YKa3aHHOro MMYyLLEeCTBa U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
cocTaBnsLWmnn He Bonee NaTn paboyumx AHen co AHS NonyveHns YnpasnsoLwen koMmnaHuen ykasaHHbIX CBe4EHUN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepefaHHbiX B onnaty IHBECTMUMOHHbLIX NaeBs, OX0Abl, NOMy4YeHHble OT
yKa3aHHOro MMyLLEeCTBa 40O ero Bo3BpaTa, noanexar BO3BpaTy B NOPsiAKe U CPOKU, NPeayCMOTPEHHbIe MyHKTOM 67
MpaBun, a goxoapl, NOMyYeHHbIE OT yKa3aHHOTO UMYLLIECTBA NOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOPsiaKe,
npeaycMOTPEHHOM MyHKTOM 67 MNpaBur, B CPOK He No3aHee NsATU pabounx AHEN CO OHSI UX MOMYyYEHUs.

BkntoyeHne umylectsa B coctaB ®PoHaa

69. Ycnosus, npu OOQHOBPEMEHHOM HacTynneHun (cobrnogeHun) KOTOpbiIX AEHEeXHble CPeacTBa, nepefaHHble B
onnaty MiHBeCTUUMOHHbIX Naes npu chopmmpoBaHun PoHaa, BkNoyatoTes B coctas PoHAaa:

YnpaBnswoowen KOMNaHMen npuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosdwwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLUEBLIX CYETOB B peecTpe
BnagenbLeB VIHBECTULIMOHHbLIX NaEeB;

[eHexHble cpencTBa, nepefaHHble B onnaty VIHBECTUUMOHHBIX MaeB COrMacHO 3asBkam Ha npuobpeTteHune
MHBECTMLMOHHBIX NaeB, NOCTYNUM YNpaBnsaoLen KoMnaHmuy;

Cymma geHexHbIX cpeacTB, nepeAaHHbiX B onnaTty VHBECTMUMOHHBIX Naes, A4oCTUIMa pasmepa, Heobxoanmoro Ans
3aBepLueHuns (okoH4aHus) chopmupoBaHuns PoHaa;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB HE NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTOpbIX AEHEeXHble CpeAacTBa, nepefaHHblie B
onnaty IHBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHms
doHpaa, BknoyatoTes (BkNoyaeTcs) B coctaB PoHaa:

YnpaBnswowen KOMNaHMen npuHATbl OPOpPMIIEHHbIE B COOTBETCTBMM C HacTosawwmmu [lpaBunmammn 3asBkv Ha
npuobpeTeHne NHBECTULUMOHHBIX NaeB M AOKYMEHTbI, HeoOXxoAMMble ANA OTKPbLITUSA NULEBBLIX CHETOB B peectpe
BnagenbLueB VIHBECTULIMOHHbBIX NaEB;

[eHexHble cpencTBa, nepefaHHble B onnaty VIHBECTUUMOHHBIX MaeB COMMacHO 3asBkam Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NOCTYNWM YNpaBnsaoLen KoMnaHmuy;

Bblgaya MIHBECTMLMOHHBIX NaeB He NPUOCTaHOBIIEHA;

Cpok npviema 3asiBok Ha npuobpeTteHne VIHBECTULMOHHBIX NaeB, B TEYEHME KOTOPOro AEHEXHbIE CPEACTBa MOCTYNUIN
B onnaty VIHBECTULIMOHHbIX NaeB, UCTEK;

OCHOBaHuMA Ana npekpatlleHuna CDOH,Ela OTCYTCTBYIOT.

71. TopsAOK BKIIOYEHUS] AEHEXHbIX CPEACTB, NepeAaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, B cocTaB PoHaa npu ero
hopmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):

[leHexHble cpefcTBa Bko4YawTcst B coctae doHAa nyTeM MX 3ayncrieHuss Ha GaHKOBCKMI cuyeT, OTKpbITbIA Anist
pacyeToB Mo ornepaumsiM, CB3aHHbIM C [OBEPUTENbHBLIM ynpaBrneHneMm ®oHaoMm.

72. Cpoku BKIIOYEHUSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VMIHBeCTMUMOHHBIX Naes, B coctaB PoHaa npu ero
opmMmpoBaHum (nMocrne 3aBepLueHns (OKOHYaHUs1) ero HOPMUPOBAHUS):
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[leHexHble cpenctea, nepefaHHble B onnarty MHBECTULMOHHBIX NaeB, OOMKHbI OblTb BKMOYEHbl B cocTaB ®oHaa B
CpOK He no3aHee 3 (Tpl/l) pa6oqu OHen ¢ aaTbl BOSHNKHOBEHUSA OCHOBaHMI ANSA UX BKIOYEeHUs B cocTaB PoHaa.

OnpegeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUs (OKOHYaHWS)
dopmupoBaHus doHaa

73. KonnyectsBo VIHBECTULMOHHLIX Naes, BblAaBaeMblX YNpaBnsiowen KoMnaHmen nocne 3aBepLlueHns (OKOHYaHus)
dopmmpoBaHus doHga, onpegenseTca nyTeMm AeNeHus 3KBUBaneHTa CyMMbl AEHEXHbIX CPEACTB, BKIOYEHHbLIX B
coctaB ®oHAa, Ha pacyeTHYl CTOMMOCTb WMHBECTULIMOHHOrO Mnas C y4eTom HagbaBkuM K pac4eTHOM CTOMMOCTU
MHBECTULIMOHHBIX NaeB Npu UX Bbiaye, onpedeneHHyto Ha NocneaHnini MOMEHT ee onpeaeneHuns, NPeaLIecTBYOWmMI
MOMEHTY BblAauu VIHBECTULIMOHHbLIX Naes.

B uenax Hactoswero nyHkta lMpasun, aKBMBaneHT CyMMbl AEHEXHbIX CPEeACTB, BKIOYEHHbIX B cocTaB doHAa,
onpefenseTcs B KUTAMCKUX toaHsax no Gupxxesomy kypcy 3akpbeitns (TOD) MNMAO «Mockosckas bupxa» Ha pabouni
AeHb, NpeaLwecTBYOWNA AHIO BblAa4yn MHBECTULMOHHBIX Naes. B criydae oTcyTCTBMS BMPXKEBOro Kypca 3akpbiTus
(TOD) MNMAO «MockoBckas Gupka» Ha ykasaHHyl AaTy, ucnonb3yetcs Gupxeson Kypc 3akpbitus (TOM) MAO
«MockoBckas 6upxa» Ha Ty xe gaTy. Ecnu Ha ykasaHHyto gaty He onpegensioTcs bupxesble Kypcbl 3akpbitus TOD
n TOM MNAO «MockoBckas Gupxa», Ansa uenen HacTosLero nyHkTa MNpasun npumeHseTcs kypc baHka Poccumn Ha Ty
Xe pary.

KonnyectBO WMHBECTULIMOHHBIX MaeB, Bbl4aBaeMbIX YMNPaBRsloLWEn KOMNaHWen nocne 3aBeplleHus (OKOHYaHUs)
dopmupoBaHus doHOa, He MOXET ObITb ONpedeneHo MCXOo4s M3 pacyeTHOM CTOMMOCTU WHBECTMUMOHHOrO nasi,
onpeaeneHHon Ha MOMEHT BpeMEeHW, NpeaLlecTBYOWUA HacTynneHuo 6onee nos3aHero M3 AByx cobbiTuin - nogayn
3asBKMN Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB 1 NOCTYNIEHNS OEHEXHbIX cpeacTB (MHOro uMyLecTea) B onnarty
MHBECTMLIMOHHBIX Naes.

74. MNocne 3aBepLueHnsa (OKOHYaHUA) dopmupoBaHns PoHga B3MMaeTcs Hagbaska, Ha KOTOPYH yBenuunBaeTcs
pacyeTHas CToMMOCTb MIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, NnoflydeHHbIMU B onnaTy NHBECTULIMOHHbLIX Naes, U npon3BeaeHneM Lernoro
KoJim4yecTBa BblaBaeMbIlX NaeB Ha pacyHeTHY0 CTOMMOCTb Nad;

1,5% o1 CyMMbI AE€HEXHbIX CpenCcTB, NMNOoJsTy4eHHbIX B onnaTy NHBECTULIMOHHbLIX NaeBs.

Mpwn aToM pa3vep HagbaBku He MOXeT npesbiwatb 1,5 % OT pacyeTHOM cToumMocTn MHBECTULIMOHHOTO nasi.

VII. MNMoraweHne NHBECTULIMOHHLIX NaeB
75. Cnyyau, korga YnpasnsioLias KOMMaHusi ocyLlecTBnsieT noraweHne IHBECTULMOHHBIX Naes:

npegvaBneHne Bnagenbuem MHBeCTVILI.VIOHHbIX naes, ABndAvWLMMCA YNONMHOMOYEHHbIM JIULIOM, Tpe6OBaHI/I9| [0}
noraweHnn BCeX UM 4acTu npuHagnexawmx emy MHBeCTMuMOHHbIX naeB B TeyYeHue CpoKa, YCTaHOBJIEHHOIo
npasunamu;

npekpaiieHne ®oHaa.

76. MNoralweHne MHBECTULIMOHHBIX NaeB OCYLLECTBSETCS Ha OCHOBaHWM TpeboBaHMI 00 nx norawleHuu, a B criyvyae
npekpatleHns Ponaa - HE3aBUCUMO OT 3asABIIEHNST TaKMX TpeboBaHMIA.

77. TpeboBaHusi 0 noralleHnn MIHBECTMLMOHHBIX NaeB NofatTcs B hopMe 3asiBKM Ha noralleHune VIHBECTULMOHHBIX
naes.

3asBka Ha noralleHue MHBECTULMOHHBIX NaeB OOIKHa ObITb nognucaHa nuuoMm, nogaBLlInM yKa3aHHYH0 3adaBKY (ero
npegcrtaBuTenem - B cny4dyae nogavun 3adBku I'Ipe}J,CTaBVITeJ'IeM), N NINLUOM, NPUHABLUUM YKa3aHHYIO 3a4ABKY.

Jlnua, KOTOPbIM B COOTBETCTBMM C NpaBuiamMn MOryT nogaBaTbCAa 3adABKU Ha np|/|06peTeHV|e MHBECTULUNOHHLIX Naes,
0053aHbI NpHMMaTb 3adBKU Ha noraiwleHune MHBECTMLMOHHBbIX Naes.

3asBKkM Ha noralueHne MHBECTMUMOHHbIX NaeB MOryT noaaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmo6peTeHV|e
MIHBECTMLUMOHHbIX Naes.

3asBKkK Ha NoralleHne NHBECTULIMOHHBIX NaeB HOCAT 6e30T3bIBHbIN Xapakrtep.

3asnBKkM Ha noraweHne VIHBECTULIMOHHbIX NaeB NoaalTcs B CreaytolemM Nopsiake:
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3asBka Ha noraweHne MHBECTULMOHHBLIX NaeB YNOMHOMOYEHHbIM NIMLOM, COCTaBIieHHas Nno (popme NpUNoOXeHna Ne
3 K HacToAWMM I'IpasmnaM, HanpasndaeTcd B YHpaBnmou.Lyro KOMMNaHuto B NMCbMEHHOM BUAE.

3asBKka Ha noralleHve NHBECTULIMOHHbLIX NaeB, CocTaBneHHasa no opme npunoxerHus Ne 4 k Hactoswwmm MNpasunam,
MOXeT ObITb HanpasneHa B YNpaBnsioLwyo KOMNaHWI0 HOMUHaMbHBLIM AepxaTenem B nHtepecax YnofHOMOYEHHOro
nvua B NMCbMEHHOM BUAE.

3asBkM Ha noraweHune MHBeCTVILI,VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagesnbLeB
MHBeCTVILI,VIOHHbIX naesB Ha NuueBbIX cH4eTax HOMUHANbHOIO AepXxartend, NnogakTCcAa HOMUHalNbHbIM AepXXaTernemM npu
YCINoBUK, 4YTO 3TN MHBeCTVILI,VIOHHbIe nan npuHagnexat ynosIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKNOYaAEMbIE B 3as1BKY Ha NoralleHne MHBECTULNOHHbIX NaeBs:
nonHoe Ha3eaHue PoHAaa;

nonHoe MpMeHHoe HaumMeHoBaHVe YnpasnsoLwen KoMnaHum;

Aarta n BpeMsi NpUHATUSA 3asiBKK;

cBefeHud, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHneM peKkBM3NTOB OOKYyMeHTa, noaTeepxaarolero nosilHoMo4na yka3aHHOro npeacrasutend (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBegeHud, no3sonsanLwine I/I,D,eHTVI(bVILl,I/IpOBaTb BnagenbLa VIHBECTULMOHHbBIX Naes (B cny4yae ecnun 3adBka nogaetcd
HOMWHanbHbIM epXaTesyieM Ha OCHOBaHWUW pacnopsaXeHusa snagenbua VIHBECTULIMOHHbIX naeB);

TpeGOBaHVIe noracutb onpenerieHHoe Konn4ecTeo VIHBECTULIMOHHBIX NaeB;

PEKBU3UTDI ©aHKoBCKOro cyeTa Ans nepevncneHna [EHEXHOWN KOMMeHcaLUun B CBA3N C NoraleHnem MHBECTULIMOHHbIX
naes u (I/IJ'IVI) MHble cBedeHWUdA, No3BondLIMe OCylWeCTBUTb nepeduncrieHne OEHEXHOW KOMMNeHcauun B CBA3M C
noralleHMeM NHBECTULIMOHHLIX NaeB Ha OAHKOBCKUI CYET;

WHble CBEAEHUS, BKIMOYEHHbIE B hOPMbI 3as1BOK Ha norailleHve VIHBECTULMOHHBIX Naes, cornacHo npunoxexHmam Ne 3 -
Ne 4 k HacToswWwmMm MNpaBunam.

78. MNpuem 3asiBOK Ha noralleHne MHBECTULIMOHHbIX NaeB OCYLLECTBNSETCS crieayowmm obpasom:

Cpok npuema 3asiBOK Ha norawieHve VIHBECTULIMOHHBIX NaeB OCYLLECTBNSETCH B TEYEHUN OnpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0anH) AeHb.

Cpok npvema 3asBoOK Ha norawueHve VIHBeCTULMOHHbBIX NaeB nocne 3aBepLueHns (OkoH4YaHns) hopmupoBaHns doHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NoAatTCs B YHpaBnmou_\yro KOMNaHUio.

80. J'Imua, KOTOpbl€ B COOTBETCTBMU C NpaBuiamMmm MOoryT npuHMMaThb 3adBKU HaA np|/|06peTeH|/|e MHBECTULMOHHbIX NaeB,
NPUHUMAIKOT TakKXke 3adBKW Ha norawleHne MHBECTULIMOHHbIX NaeB.

81. Cnyyau oTkasa B npvMeme 3asiBOK Ha norawleHvne VIHBECTULIMOHHBIX NaeB:
1) HecobnoaeHusa NopsaKka U CPOKOB NoJayum 3asiBOK, KOTOPbIE YCTAHOBIEHbI HAacTosAWMMM [MNpaBunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI.I/IOHHbIX naes, npuHagnexawnx nuuy, KOTopoe He dABndaeTcd
YNOJTHOMOY€EHHbIM NNLIOM;

3) NPUHATUA peLleHna 00 oAHOBpPEMEHHOM MPUOCTaHOBIIEHUU Bbla4vn U norawleHna MHBeCTMuMOHHbIX naes;

4) BBegeHue baHkom Poccun 3anpeta Ha npoBedeHVe onepauuii OAHOBPEMEHHO MO BblAaye W MoralleHuio
MHBECTULMOHHbIX MaeB W (MnM) 3anpeta Ha NpoBedEeHWe onepauuii O4HOBPEMEHHO MO MpUeMy 3asiBOK Ha
npvobpeTeHne 1 3asiBOK Ha noratueHme VIHBECTULMOHHbIX Naes;

5) nopgaya 3asBku Ha norawleHne IHBeCTULIMOHHBIX NaeB [0 AaThl 3aBepLUeHns (OKOHYaHUs) hopMrpoBaHmsa PoHaa;
6) nogaya 3asBku Ha norawleHve VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWS OCHOBaHUS npekpalleHus doHaa.

82. lpuHATble 3asBKM Ha noraweHne VIHBECTULMOHHBLIX MaeB YOOBMETBOPATCA B Mpedenax Konuvyectsa
MHBECTULUMOHHBIX MaeB, YY4TEHHbIX Ha NULEBOM cyeTe nuvua, nogasluero 3asaBkKy Ha norawleHne WMHBECTULMOHHBLIX
naes, B peecTtpe BnagenbLeB VIHBECTULNOHHBIX Naes.

83. 3asiBka Ha noraiweHne VHBECTULMOHHbLIX NaeB, NpUHATas OO0 NpoBedeHust ApobneHnst VIHBECTULIMOHHBIX Maes,
YOOBMNETBOPSIETCA MOCMe NpoBeAeHust Opo6reHus, To noraweHne VIHBEeCTUUMOHHbIX MaeB B COOTBETCTBMM C
yKa3aHHOW 3asiBKOW OCYLLECTBIISAETCS B KONNYecTBe VIHBECTULMOHHLIX NaeB C y4eToM ApobreHus.
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84. lNoraweHne VMIHBECTULMOHHLIX NaeB ocyuwiecTendaeTcda nyteMm BHeCeHusa 3anucen no NMueBOMY CHETY B peecTpe
BnagenbLeB VIHBECTULUMOHHbIX NaeB.

3anucy no nuueBbIM cyeTam npu noraweHun WHBEeCTULMOHHBIX NaeB BHOCATCS Ha OCHOBAHUWM PacrnopsiKeHus
YnpaensioLwen KoMnaHun o noraweHnm VIHBECTULMOHHbIX NaeB unu, ecnun 310 NpeaycMOTPEHO AOTOBOPOM MeXay
YnpaensioLen komnaHnen n PernctpatopomM, Ha OCHOBaHMU 3asBKN Ha norawleHne VIHBecTuuMoHHbIX naes. B cnyyae
€CIM 3anncy BHOCATCA Ha OCHOBaHWMW pacrnopsXeHus YnpasnsioLlen KOMnaHum o noraleHmn VIHBeCTULIMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHUs Takoro pacrnopsikeHUs coBepLuaeT onepaumm unu otTkasbiBaeT B UX COBEpPLUEHUN. B
crnyyae ecnuv 3anucu COBEepLUalTCa Ha OCHOBaHUWM 3asBOK Ha noraiwleHne MHBeCcTMUMOHHBLIX naes, Pernctpatop B
CPOK, NpegyCcMOTpeHHbIN HacToAwmumy Mpasunamu, coBepLuaeT onepauuio nMMbo oTkasbliBaeT B €€ COBEPLLUEHUN.

85. lNoraweHne NHBECTULMOHHBIX NaeB OCYLLLECTBNAETCA B TeveHne 3 (Tpu) OHeN C AaTbl OKOHYaHUSA Cpoka npuema
3as8BOK Ha noraweHne VHBECTUMLMOHHBIX NaeB, B Crnyvae ecnu A0 AHs noraweHus VHBEeCTUUMOHHBLIX MaeB He
HaCTynunM OCHOBaHUA Ang npekpawleHusa doHaa.

BbinnaTta geHexxHon KomneHcaumm

86. Cymma [OeHexHOM KOoMrneHcauuu, noanexaiien Bbinnate B Ccrydae noraweHns WHBeCTULMOHHbIX naes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nas Ha AeHb OKOHYaHMS Cpoka npMeMa 3asiBOK Ha
noraweHne VIHBECTULIMOHHBIX Naes.

87. BbinnaTta AEHEXHOW KOMMEeHcauun OCYLLEeCTBNAETCS B MHOCTPAHHOWM BanioTe - B KATANCKUX toaHAX. Beinnata
OEHEXHOW KOMMeHcauun npv noraweHnn VIHBECTUUMOHHBIX MaeB OCYLLECTBMSETCHA 3a CHET AEHEXHbIX CPeacTs,
cocTaBnsaoLwmx o,

B cnyl-lae HegOoCTaTO4YHOCTU yKa3aHHbIX OEeHEXHbIX Cpe,D,CTB Ana BbinnaTbl ,El,eHe)KHOIZ KOMMneHcaunn B CBA3UN C
norawieHnem MHBGCTVILWIOHHbIX naes yI'IpaBJ'IFH'OLLlaH KOMnNaHusa BnpaBe NCcnonb3oBaTb CO6CTBeHHbIe AOeHeXHble
cpencTea.

BbinnaTtbl AeHexHoW KomneHcauun BragensuaMm VHBECTULUMOHHBIX MaeB Mpu UX MOraweHuM U OCyLecTBreHus
obsa3aTenbHbIX NNaTexen, CBA3aHHbIX C yKa3aHHOM BbINATON, MOXET OCYLLECTBNATLCA YNPaBsaioLLEen KOMNaHuen ¢
TPaH3nUTHOro cyeta. [py 3TOM ocyLLeCTBNEHNE TakMX BbINnaT (NnaTexen) Npon3BoanTcsi B Nopsiake, yCTaHOBNEHHOM
HopMaTMBHbIMM akTamun baHka Poccun, B npegenax cymmbl, nognexaiien BkoyYeHuto B coctaB doHaa.

88. [leHexxHas koMMNeHcaumsa NepevmcnsieTcs Ha OauH U3 CneayLnX CHETOB:
Ha 6aHKOBCKUI CHET Nuua, KOTOpoMy ObinKn noratleHsl IHBECTULMOHHBIE Naw;

Ha cneumanbHbI 4Eeno3vMTapHbIA CYET HOMUHANBHOIO AepXaTens unyM Ha O0aHKOBCKMIA CYET nuua, KOTOpoMy Obinu
noraweHbl MIHBECTULMOHHBIE Naun (B Cny4ae ecrniv y4YeT npaB Ha NoraweHHble HBECTULMOHHbBIE Nan OCYLLECTBIIANCS
B peecTpe BrnagernbLeB VIHBECTULMOHHBIX NAeB Ha NMLIEBOM CYETE HOMUHANbLHOrO AepXartens);

Ha TpaH3I/|THbIl7I Cc4YyeT WMHOro naesoro WMHBECTULMOHHOIO (bowqa B COOTBETCTBMM C 3asABKOW Ha norawleHue
MHBECTULMOHHLIX NaeB, B cny4vyae ecnu nuuom, Kotopomy Oblny noraiueHbl VIHBECTULUMOHHBLIE Naun, Obina nogaHa
3adBKa Ha npmo6peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeBoro MHBECTULUMOHHOIO d)OH,Ela.

89. BeinnaTta peHexHOM KoMneHcaumu ocyuiecTBnsieTca B TeyeHve 10 pabouux OHeEW €O OHSA noralleHus
VIHBECTMLIMOHHBIX NAeB, 3a UCKITIOYEHUEM CITyYaeB NoralleHns MHBECTULIMOHHBIX NaeB npu npekpailieHun doHaa.

90. Beinnata geHexHoM koMneHcaumm B CBA3M € noraweHnem VHBECTULMOHHBIX MaeB CHYUTAETCS OCYLLECTBIIEHHOMN
YnpaBnswoLlen KOMMaHWe CO OHSA CMMCaHUs CyMMbl [OEHEXHbIX CPEACTB, MOAMeXallel Bbinnate B CBSA3U C
noraweHvemM VHBECTULMOHHEIX NaeB, ¢ GAHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB Mo onepauusm, CBA3aHHbIM C
O0BepUTEnbHbIM ynpasneHnem ®oHAOM, UIn CO AHSI CMUCAHUSA YKa3aHHOM CYMMbl AEHEXHBIX CPeACTB C TPAH3UTHOIO
cyeTa.

VIII. MprocTaHoBneHne Bbiga4m 1 norawleHnsi MIHBECTULMOHHbIX NaeB
91. Ynpaen4dtoLlas KoMnaHusa Bnpase NpuOCTaHOBUTL Bblgady VIHBECTUUMOHHLIX Naes.

92. YnpasnsoLias KOMNnaHvs Bripase 0O4HOBPEMEHHO NPUOCTaHOBUTDL Bbidady 1 noraweHne IHBECTULIMOHHbLIX Naes B
CrEeayoLLmMX Cryyasx:

pacyeTHas CTOMMOCTb VHBECTULMOHHBIX NaeB He MoxeT O6biTb onpegeneHa BCMNEACTBME BO3HUKHOBEHMWS
06CTOATENLCTB HENPEOOONMON CUTbI;

nepeaada npas v o6s3aHHoCTel PeructpaTtopa ApyroMy nuuy.

23



93. yﬂpaBJ'IﬂIOLIJ,aﬂ KOMMaHus obs13aHa NPpUOCTaHOBUTL Bblgayy U norawleHune VIHBECTULIMOHHbIX NaeB He NO3gHee OHS,
cnepywuwiero 3a AHeMm, Korga oHa y3Hana unu gosmkHa Obina Y3HaTb O cneayrwmnx obcToATeNnbCTBAX:

1) 0 npuocTaHOBNEHUW AeNCTBUS Mnu o6 aHHYNMpOBaHMKM COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, nnim o
npekpaLleHnn Joroeopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHUW (O NpekpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsatoLwen KoMnaHun y YnpaenstoLwen KoMmnaHum,
NULEH3nn cneumanuaMpoBaHHoro genosmTtapus y CneunanmavpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpefenieHnss CTOMMOCTU akTMBOB PoHAa Mo MpuyYMHaMm, He 3aBUCALLMM OT YnpaensoLen
KOMNaHuu;

4) B MHbIX crnyyasix, npegycMoTpeHHbIx PefepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

Ynpasnsiowias komnaHua obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne NHBECTULMOHHBIX NaeB B COOTBETCTBUN C
HacTosLWMUM NyHKTOM [MpaBun Ha Cpok AencTBUSA 06CTOATENBCTB, MOCAYXUBLLUMX MPUYMHON TaKoro NPUOCTaHOBMNEHUS,
€Cnn VHOW CPOK He NpeayCcMOTPeH 3akoHogaTensctBoM Poccuiickon ®epepauumn 06 MHBECTULMOHHBLIX POHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT umyLlecTsa, coctaBnsitowero PoHa, BbINMAYMBAOTCS BO3HArpPaXxaeHus:

BosHarpaxaeHvne Ynpasnstowen komnaHum B pasmepe 0,3 (HOMb LenbIx Tpu AeCHAThIX) MPOLEeHTa OT CpefHEeroqoBow
CTOMMOCTU YNCTbIX aKkTMBOB POHAA;

BosHarpaxgeHnve CneuwanunsmpoBaHHOMY Aeno3utapuio, Peructpatopy n oupxe B pasmepe He Gonee 0,1 (Homb
Lenbix ogHa gecaTasi) NpoueHTa oT CpeaHeroqoBoN CTOMMOCTM YNCTbIX akTMBoB PoHaa.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaxgeHun Ynpasnswowen komnavuu, CneumannsampoBaHHOro
aenosutapus, Pernctpatopa n 6upxu: 0,4 (HOMb UenbIX YeTblpe AeCATbIX) NPoLeHTa OT CpeaHeroqoBo CTOMMOCTH
4YNCThIX akTMBOB PoHAa.

96. BosHarpaxgeHue YnpaensoLwen KoOMnaHMM HauucnsieTcsi eXXemMecsayHo, B nocnegHuii pabounin aeHb Kaxagoro
Mecsua 1 BbiNnaynBaeTcs He nosgHee 15 paboumx gHEN ¢ gaTbl €ro HAYUCMEHUSA B POCCUMIACKUX pPYyGnsix no Kypcy
BaHka Poccun Ha gaTy Bbinnartbl.

BosHarpaxgeHue CneunanmampoBaHHOMY Aeno3uTtaputo, Pernctpatopy u Gupike BbinnavymMBaeTcs B MOPSAKE U CPOKM,
npeaycMOTPEHHbIE A0roBopamMun YNpasnsitoLe KOMNaHuen ¢ yKazaHHbIMU NMuamu.

97. 3a cueTt MmyLecTBa, coctaBnsawoLlero ®oHa, onnaynBaloTCa crieQyLmne pacxobl, CBA3aHHbIE C 4OBEPUTENbHbLIM
yrnpaBneHneM yKka3aHHbIM UMYLLIECTBOM:

1) onnata ycnyr opraHnsauui, MHOMBMAYanbHbIX NPEANPUHMMAaTENEN No COBEPLLEHNIO CAEMOK 3a cyeT nmyLectea PoHaa
OT UMEHM 3TMX OpraHn3aumin, HAMBUAYarnbHbIX NpeanpUHMMaTenen unu OT MEHN YNpasnsioLwen KOMNaHmuy;

2) onnara ycnyr KpeauTHbIX OpraHvM3auui No OTKPbITUMIO OTAENbHOro G6aHKOBCKOro cyeta (CYETOB), NpegHa3Ha4YeHHOro
(NpeoHasHayeHHbIX) A9 pacyeToB MO onepauusiM, CBA3aHHbIM C AOBEPUTENBHBIM yripaBneHneM umyllectsom ®oHaa,
NpoBEOEHUIO Onepaumn no 3TOMy cuyeTy (cyetam), B TOM YMCIie oOnfiata YCnyr KPeauTHbIX OpraHmMsauum no
NpenoCTaBNeHNI0 BO3MOXHOCTM YNPaBnsitoLLEN KOMMaHUM UCMONb30BaTb SMEKTPOHHbIE AOKYMEHTbI NMPU COBEPLLUEHUN
onepauun no ykasaHHOMY CYeTy (cyeTam);

3) pacxogpl CneunanvavpoBaHHOrO AEeno3vTapus No onnaTte ycrnyr Apyrux Aeno3vTapueB, MPUBIEYEHHbIX MM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWIO U (UMW) y4eTy npaB Ha LeHHble Bymarn, CoCTaBnsolLme MMyLLEeCTBO
®oHpa, a Takke pacxogbl CneuuanusnpoBaHHOTO AEno3uTapusi, CBA3aHHble C onepauusMu No nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTeEMe Be[eHus peecTpa BnagenbueB LUeHHbIX Oymar, a Takke pacxonpl
crneumanuaMpoBaHHOro Oeno3vTapusl, CBA3aHHble C ONNaToWn yCnyr KpeOWTHbIX OpraHu3auui no OCyLLEeCTBIEHUIO
(OYHKUMIA areHTa BanioTHOrO KOHTPOMsS Mpu NMPOBEAEHWW Onepauuii ¢ AEHEXHbIMW cpeacTBamu, MOCTYNMBLUUMU
CrneunanmanpoBaHHOMY AEeMno3NTapyio 1 noanexawumm nepedyncneHnio B coctaBs nmyuiectsa PoHga, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxogbl MO onnaTte YCcnyr KIMPUHIOBbIX OpraHM3auuii Mo OnpederieHnio B3aMMHbIX 00S3aTenbCTB MO cAernkam,
COBEpLLEHHbIM C UMyLLLecTBOM OoHAa, ecrnv Takue ycryrm okasbiBaoTcsl YNpaBnstoLwe KOMNnaHuu;

5) pacxofbl, CBSI3aHHbIE C OCYLLECTBIIEHNEM NMpPaB, YAOCTOBEPEHHBIX LIeHHbIMW BGyMaramu, COCTaBMSOLLMMUN UMYLLIECTBO
doHpaa, B 4aCTHOCTU, MOYTOBLIE MU MHbIE aHANOMMYHbIE PacXoAbl MO HanpaBreHUto GronneTeHen Ans ronocoBaHus;
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6) pacxoabl No ynnate ob6s3aTenbHbIX NnaTexen, YCTaHOBIEHHbIX B COOTBETCTBUW C 3aKOHO4ATESIbCTBOM Poccuickon
d>ep,epau.mm UM MHOCTPaAHHOro rocyaapctea B OTHOLWEHUW MMYyLLEeCTBa doHOa unu CBSA3aHHBLIX C onepaunamMmn C
YKa3aHHbIM UMYLLLECTBOM;

7) pacxofpbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIo 3Haka (3Haka obcnyxumBaHus) Ha MHankaTtop;

8) pacxoapl, BO3HMKLLWE B CBA3M C y4acTUeM YnpaBnsioLwwen KomnaHum B CyaebHbIX crnopax B kayecTse UCTLa, OTBETUMKA,
3a8BUTENST UMW TPETBLEro N NO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO AOBEPUTENIBHOMY
ynpaBreHuio mmywiectsBoM PoHga, B TOM uucrne CymMmbl cyaebHbIX U3OepXeK W roCcyAapCTBEHHOMW MOLUMMWHbI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a UCKIMIYEHEM Pacxo4oB, BO3HUKLLMX B CBA3W C y4acTveM YnpasnsioLlen
KoMnaHum B cygebHbIX cnopax, CBsA3aHHbIX C HapylleHVeMm npas BnagenbueB MHBECTULMOHHBIX MaeB Mo A0rosopam
A0BepUTENLHOro ynpasneHns nMyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHbIEe C HOTapuarbHbIM CBMAETENIbCTBOBaHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HeO6XO,ELI/IMbIX Ana ocyuwlecTBlieHna ooBepuTesibHOro ynpasneHna MMyLecTBOM
®doHpaa;

10) nHble pacxofbl, HE ykasaHHble B HacTosiwem nyHkTe [Mpaswn, npy yCroBuu, YTO Takue pacxofbl AOMYCTUMbI B
cootBeTCcTBUM ¢ PeneparnbHbiM 3akoHOM "OB6 MHBECTUMLMOHHBLIX (hoHAaX" M COBOKYMHLIA MpeferbHbIn pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (Honb Lenbix ogHa AecsaTas) NpoueHTa cpeaHeroqoBon CTOMMOCTU YACTbIX akTMBOB
doHpa.

YnpasnsioLlaa komnaH1sa He Bnpase Bo3MeLlaTbh U3 UMyLLecTBa, coctaBnawowero ®oHa, pacxoabl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnw4yeHnem BO3MELLEeHNA CyMM Hanoros, obbekTom KOTOpPbIX 4ABndeTca WUMyLLecTBoO,
cocTaBndwwee (DOH,EL, 1 obs3aTeNbHbIX I'IJ'IaTe)KeVI, CBA3aHHbIX C AOBEPUTESIbHbIM yrnpaBlieHnemMm MMyLLeCcTBOM CDOH,El,a,
a Takke pacxogoB, BO3MeLLeHMEe KOTOpbIX npeaycMmoTpeHo PenepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX oHAax".

MakcmmanbHbI pasmep pacxofos, NOANEXaLLnx onnarte 3a cHeT MMYLLIECTBa, cocTaBnstowero ®oHA, 3a NCKNIoYeHneM
HanoroB M MHbIX 06A3aTenbHbIX NNaTexen, CBA3aHHbIX C AoBepuTenbHbIM ynpasnexHnem ®oHgom, coctasnset 0,3
(HoMb UenbIX TPK AECATLIX) NPOLIEHTa CPeaHEerogoBoN CTOMMOCTM YUCTbIX akTuBoB PoHAa.

98. Pacxoabl, He npefycMOTpeHHble HacToswmMmu [paBunamu, a Takke pacxofbl U BO3HarpaxaeHus B 4acTw,
npesblLLaoLWen pa3vepsl, ykasaHHble B HacToswmx MNpasunax, BbINnavnBaloTca ynpasnswoLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeaCcTB.

99. Ynnata HeycTOMKM W BO3MelleHVe YObITKOB, BO3HMKWWX B pe3ynbTaTe HEeWCnonHeHns obssatenscTB no
OOroBOpaM, 3akIlOYEHHbIM YMpaBnsiolWel KOMMaHWen B KayecTBe [AOBEPUTENbHOro ynpasnswowero doHOom,
OCYLLIECTBNAOTCS 3a cHeT COBCTBEHHOIO MMYLLIECTBA YNPaBRsOLLEA KOMNaHUN.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO nasi

100. CtoMmMOocCTb YMCTbIX akTBoB PoHAa onpenenseTcsi UHOCTPAHHOWN BankoTe — B KUTANCKUX HOAHSIX, B NMOPSIAKE U CPOKM,
npeaycMOTpeHHbIe 3akoHoaaTenscTBoM Poccuiickon ®egepauum 06 MHBECTULMOHHBIX POHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOIO nas onpeaenseTcs nyTemM AeneHus CTOUMOCTU YMCTbIX akTMBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTI/|LI,VIOHHbIX naes No AaHHbIM peecTpa BlagenbueB MHBeCTVIU,I/IOHHbIX naeB Ha gaTty onpegeneHuna
pac4eTHOM CTOMMOCTH.

XI. NHdopmauusa o doHae

102. WHdopmauma o doHae packpbiBaeTcsa B nopsgke, NpeayCcMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickon
depepaunm 06 MHBECTUUMOHHBIX (bOHOAX, HA odMUManbHOM canTe YNpaBnstoLlen KOMNaHuu B CeTu VIHTepHeT
www.first-am.ru u (Mnu) B MHbIX MCTOYHMKAX, €CMK 3TO NPegyCMOTPEHO 3akoHoAaTenb,CcTBOM Poccuiickon ®epepaumu
06 MHBECTULIMOHHBIX (hOHAAX.

103. Ynpaenswuiass KoMnaHus B MecTax npuema 3asiBOK Ha npuobpeTeHne u noraweHve VHBECTUUMOHHBLIX NaeB
OOIMKHbI MPeaocTaBnAaTb BCEM 3aMHTEPECOBaHHbIM NMUAM MO UX TpebOoBaHWMIO [OKYMEHTbI M UHOpMaUmIo,
npeaycMOTPEHHbIe NYHKTOM 1 cTaTtbk 52 PepepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpaBnsioLias KoMnaHus AoSPKHA NpefoCTaBNsiTb BCEM 3aMHTEPECOBAHHBIM NMLaM Nno TenedoHy MHopMaLuio,
nNpeayCcMOTPEHHYI NMYHKTOM 2 cTaTbn 52 PepepanbHoro 3akoHa "O6 MHBECTUMLMOHHBLIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsALWEeN KOMNAHUN U NHbIX NINL,
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105. Ynpaensiowas komnaHus HeceT nepef Bnagenbuamy NHBECTULMOHHBIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHoro yuepba B criydyae npuuMHEHUss UM yObITKOB B pesynbTaTe HapylweHuss ®epnepanbHoro 3akoHa "O6
WHBECTULMOHHbIX hoHAax", MHbIX dpeaeparnbHbIX 3aKOHOB M HacTosAwmx [pasun, B TOM uucrne 3a HenpasurbHOE
onpegeneHne CyMMbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl AE@HEXHON KOMMNEHcaLMm, noanexatien
BbinnaTe B CBSA3W C noraweHnem VIHBECTULMOHHOrO nasi, a B Cry4yae HapylleHusi TpeboBaHUi, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PepgepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, NpeaycMOTPEHHOM
yKa3aHHbIM MYyHKTOM.

106. Jonrm no o6a3atenscTBam, BO3HUKLLUM B CBS3U C JOBEPUTENbBHBIM YNpaBneHneM UMyLLIEeCTBOM, COCTaBNSALLNM
®oHAa, norawaloTca 3a cYeT ITOro MMyLlecTBa. B cnyyae HegocTaToOYHOCTM MMYyLLecTBa, cocTasnsiowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE NMYLLECTBO YNpaBnsioLWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexawlero wucnonHeHns CneunannsMpoBaHHbIM Aeno3utapuem
obs3aHHOCTEN MO yyeTy M XpaHeHWo MMyLLecTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBEHNIO KOHTPONs,
npegycMoTpeHHoro craTeert 43 ®epepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHaax», CneunannampoBaHHbIN
Aeno3nTapuMn HeceT CONUAAPHYD OTBETCTBEHHOCTb C YMpaBnsiowWen KomnaHven neped Bnagenbuamu
MHBECTULMOHHBIX Naes.

108. PervctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTBLIBAIOTCA Ha NULEBbLIX CYeTax B peecTpe BnagernbLes
MNHBECTULMOHHBLIX MaeB (B TOM 4uCre HOMUHasbHbIM AepxaTensMm VIHBECTULMOHHbIX NaeB, LOBEpUTENbHbIM
yNpaBnsoLWMM U UHBIM 3aperucTpupoBaHHbIM Nuuam), a Takke npuobpeTtatensam WHBECTULMOHHBLIX MaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPLITUS NIULEBOTO CYETa, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLUECTBUTb NpaBa Ha MHBECTMLMOHHBbIE Nan, B TOM YMCnE B pe3ynbTate HenpaBoMepHOro
cnucaHua NHBECTULMOHHbLIX MaeB C NULEBOro cyeTa 3aperncTpnupoBaHHOro nuua,

2) ¢ HEBO3MOXHOCTbIO OCYLLECTBUTL NpaBa, 3akpenneHHble IHBECTULMOHHBIMM Nasmu;
3) ¢ He0BOCHOBaHHbBIM OTKa30M B OTKPbITUM NULEBOrO CYeTa B yKadaHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, MPEAYCMOTPEHHYHO HACTOSILLIMM MYHKTOM, €CNN HE [OKaXeT, YTO Haanexaliee
UCnosiHeHNe UM 06513aHHOCTEN NO BeAeHWo peecTpa BnagenbLeB IHBECTULMOHHBIX NaeB OKa3anocb HEBO3MOXHbLIM
BCNneacTBMe 06CTOATENLCTB HENPEOAONMMON cUMbl NGO yMbicna Bnagenbua VHBECTULIMOHHBLIX NaeB UMM MHbIX 1L,
npeaycMoTpeHHbIX ab3aueM nepBbiM HacTosLLero nyHkTa Mpaswn.

YnpasnsoLas KoMnaHust HeceT cybGcuanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPEAYCMOTPEHHYHO HACTOSILLIUM
nyHkTom MNpaBun. YnpaenstoLwas KoMnaHus, Bo3mecTusLuasi yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK PeructpaTtopy, B pa3mepe CymMMbl, ynrnayeHHOM el Brnagenbuam VIHBECTUUMOHHBIX MaeB MMM WHbIM nuuam,
npeayCcMOTPEHHbLIM HAacTOoALWMM NyHKTOM [Mpasun.

109. Ynpaensiowas KoMnaHus Bo3mellaeT npuobpeTtaTtenam MHBECTULMOHHBLIX MaeB WnuM MX Bnagenblam yBbITku,
NPUYMHEHHbIE B pe3yrnbTaTe HEUCMONHEHNUS UMW HEHaAIeXallero UCNoNHeHNs 0653aHHOCTM No Bblaade (MoralleHuto)
MNHBECTULIMOHHBIX MaeB, eCni He [OOKaXeT, YTO HaAmnexallee WCMOoNHeHWe el ykazaHHOW 06A3aHHOCTU OKasanochb
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HENPEOAONMMON CUnbl NGO ymbicria npuobpeTaTens wnv BnagenbLla
NHBECTULIMOHHBIX Naes.

Xlll. Mpekpawenne doHpa
110. OcHoBaHus npekpatlleHns doHaa:

1) npuem B Te4YeHMEe CpOKa, YCTAHOBIEHHOro Hactoswumu [paBunamu Anst nNpyeMa 3asBOK Ha noralleHve
VIHBECTMLIMOHHBIX NaeB, 3asiBKM (3asBOK) Ha noraileHne 75 n 6onee NnpouUeHToB VIHBECTULIMOHHBIX MaeB;

2) npuHATa (NPUHATHI) 3as8BKa (3asBKKU) Ha norawleHne Bcex VHBECTULMOHHbIX Naes;
3) aHHynMpoBaHa (npekpaTuna 4ENCTBUE) NULIEH3NS YNIPABRSIOLWEN KOMNAHMK Y YIpaBnsoLwen KoMnaHuuy;

4) aHHynupoBaHa (npekpaTtuna gencTBrNE) NULEH3NS CNELMAnU3MpoBaHHOro Aeno3untapus y CneumanmavpoBaHHOro
[Aeno3nTapua 1 B TEHYEHUE TPEX MECSILEB CO AHS aHHYNMPOBaHWS (NpekpalLleHust 4EWCTBUS) yKka3aHHOW NULEH3NU
YnpaBnsioLwein KoMnaHen He NPUHSATLI Mepbl MO Nepegave Apyromy cneunanns3npoBaHHOMY AEMNO3UTAPUI0 aKTUBOB
doHaoa Ons Mx ydyeTa M XpaHeHusi, a Takke Mo nepedade [AOKYMEHTOB, HeobxoOuMMbIX [Af1s1 OCYLUECTBEHUS
[AesATENbHOCTM HOBOIO CNeLMann3mpoBaHHOro A4eno3uTapus;

5) YnpaenstoLiern KoMnaHnen NpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaBnsioLen komnaHnen He ncnonHeHa B tedeHne 15 paboumnx gHen o653aHHOCTb, MPEAYCMOTPEHHAsA MyHKTOM
6 ctatbn 39 ®eaepanbHoOro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";
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7) WHBeCTUUMOHHbIE Nau MUCKMIYEHbl M3 CrnMcKa LeHHbIX Oymar, AOonyLWeHHbIX K OpraHuW3oBaHHbIM Topram,
NPOBOAUMBIM POCCUIACKOM BUPXKEN, ykazaHHOW B HacTosiLmx Mpasunax;

8) HacTynuNn UHble OCHOBAaHWSA, NPeAYCMOTPEeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX hoHaax".

111. TlpekpaweHne PoHAa oOCyLleCTBNAETCA B Mopsake, npedycmoTpeHHom degepanbHbeiM  3akoHOM "O6
MHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, ocyllecTeristoLwero npekpaweHve PoHga, 3a WCKMOYEHVMEM Cry4vaes,
yCTaHOBMNeHHbIX cTaTben 31 denepanbHoro 3akoHa "O6 MHBeCcTUUMOHHLIX hoHaax", coctasngaeT 0,001 (Honb Lenbix
OflHa TbICSAYHAsA) MPOLEHTOB CYyMMbl AEHEXHbIX CPeAcTB, cocTaBnswowmx ®oHA M NOCTYNUBLUMX B HEro nocne
peanunsaLmu COCTaBMAOLLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pasvepa 3a[OMMKEHHOCTU Mepen Kpeautopamu, TpeGoBaHUsi KOTOPbIX AOMKHbI YAOBMNETBOPSTLCS 3a CYET
umMylLlecTBa, cocTaBnsioero doHg;

2) pasmepa BosHarpaxgeHuni Ynpasnswowen komnanHuy, CneumanuanpoBaHHOro pfenosuTtapus, Perncrpatopa
HaYNCNEHHOro UM Ha [ieHb BO3HUKHOBEHMWS OCHOBaHWA npekpalleHns PoHaa;

3) cymmMm, npegHasHa4yeHHbIX A8 BbINnaThl JEHEXHON KOMMeHcauun BragenbuamMm VIHBECTULMOHHBIX NaeB, 3asiBKu
KOTOPbIX Ha noraweHne VMHBECTULMOHHBIX NaeB ObinM NPUHATBI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NpekpaLleHusi
doHpa.

113. [eHexHasi KoMmneHcauusi B CBsi3W C MoraleHnem VIHBECTULMOHHbIX MaeB npu npekpaweHun donaa,
nepeyncnsieTcs Ha OauH U3 CreayroLMX CHEeTOB:

Ha 6aHKOBCKUI CHET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbIE Naw;

Ha cneumanbHbl 4Eeno3MTapHbIN CYET HOMUHANBHOIO AepXxaTensa unu Ha 6aHKOBCKMIA cyeT nuua, koTopomy Obinm
norawleHbl MHBECTULMOHHbIE Nau.

CyMMa [OEeHEeXHOW KOMMeHcauun, noanexaiien Bbinnate B CBsA3WM C noraweHnem WHBeCTUUMOHHbIX naeB npwu
npekpawieHnm oHAa, BbINMAYnMBaeTCcs B COOTBETCTBUM C pacnpepeneHvem, npeaycMoOTpeHHbIM cTaTben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX oHAax".

Morawenne WHBECTUUMOHHBIX NaeB npu npekpaweHun PoHAa OcCylecTBNAeTcs He nosgHee paboyero AHs,
crnepyoLero 3a AHEM 3aBepLUEHNS pacyeToB ¢ Bnagensuem VIHBECTULMOHHbIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. 'ameHeHuns 1 O0MOSNHEHMS1, BHOCMMbIE B HacTosiwue lNMpaBuna, BCTynawT B CUMy Npy YCNOBUM UX peErMcTpauum
Bankom Poccum.

115. CoobLieHne 0 perucTpauum U3MeHeHUn 1 AONONHEeHW, BHOCUMbIX B HacToswme [MpaBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHopaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX POHAAX.

116. ameHeHus1, KOTOpble BHOCATCSA B HacTosilme NpaBuna, BCTYNaKT B CUIY CO OHSA pacKpbITUa coobLieHnsa o6 nx
permcTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHkTamu 117 1 118 HacToswwmx Mpasun.

117. ameHeHus, KOTOpble BHOCATCS B NpaBunia, BCTYNaT B CUITY MO UCTEYEHMU OOHOMO MecsiLa CO OHsI packpbiTUS
coo0LeHnsa 0 permcTpaumm Takmx nameHeHun baHkom Poccum, ecnm oHM cBsI3aHbI:

1) ¢ U3BMEHEHNEM NHBECTULIMOHHOM Aeknapaunm PoHaa;

2) c yBenuyeHueM pasMepa BO3HarpaxaeHusi Ynpasnsiowen KOMMAaHuu, crneuvanvM3vpoBaHHOMY Aeno3unTapuio,
perucTpaTopy;

3) C yBenuueHneM pacxogoB U (UNKN) pacluMpeHneM NepeyvHs PpacxXoA4oB, noanexallmx onnarte 3a CHeT MMYLLEeCTBa,
cocTasnsowero PoHa;

4) C BBeleHNeM CKMAOoK B CBA3M C norawleHnem MHBeCTULUMOHHBbIX NaeB nnn yeenn4yeHnem nx pasmepos;

5) ¢ yBenuyeHnem BENUYMHbI MaKCUMAarbHOrO OTKMOHEHMS LeHbl MOKYNKW (Mpoaaxu) MHBECTULIMOHHBLIX Maes,
ny6nuyHo ob6baABNsieMon MapkeT-MeikepoM ®oHAa Ha OpraHM30BaHHbIX TOprax, MPOBOAMMBIX BUPXKEN, OT pacHeTHON
LieHbl OHOTrO MHBECTULMOHHOTO Nasi;

6) C ymeHbLUeHEM oObeMa cOenoK ¢ MHBECTULMOHHBIMW NasiMyi Ha NPOBOAUMbIX GUPXeW OpraHM30BaHHbLIX TOprax,
COBEpLUAEMbIX MapKeT-MENKEPOM B TeYEHME TOProBOro AHSA, MO AOCTMKEHUN KOTOPOro ero o6s13aHHOCTb MapKeT-
MelKepa B 3TOT AeHb NnpekpaLlaeTcs;
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7) C yCTaHOBlieHMemM unm UCKnwYeHmem npasa BrnagenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
OoBeputenbHOro ynpasneHua doHAOM, a Takke C UBMEHEHNEM npasui 1 CpPOKOB BbINJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPEeaYyCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cdhepe hMHaHCOBBIX PbIHKOB.

118. N3meHeHus, KoTopble BHOCATCA B HacToswwme [paBuna, BCTYNawT B Cuy CO AHA MX perucTpauuy baHkom
Poccun, ecnu oHn kacatoTcs:

1) n3ameHeHusa HanMmeHOBaHUA YnpasnstoLlen komnaHui, CneumanmanpoBaHHOro genosuTtapus, Peructpartopa nu6o
WHbIX CBeAeHW 00 ykasaHHbIX nuuax;

2) yMmeHblUeHWs pasmepa BO3HarpaxgeHus Ynpasnswowen komnaHuy, Cneunann3vpoBaHHOro Aenosutapus,
Pernctpatopa, a Takke yMeHbLUEeHNsA pasmepa 1 (Unn) CoKpaLLeHUs NepeYvHs pacxofos, Noanexaluux onnaTe 3a cyet
umyLlecTsa, cocTasnstowiero ®oHa;

3) OTMeHbI CKMAoK (HaabaBoK) MU YMEHbLUEHUS UX pa3MepoB;

4) N3MEeHeHNs1 HaMMEHOBaHMS YMOMHOMOYEHHOrO nuua unu Gmupxu, NpeaycMOTPeHHbIX HacToswmmu Mpasunamu,
nnbo MHbIX cBeAeHU 06 YyNONHOMOYEHHOM nuLe unmn o dupxe;

5) BkntoveHus B HacToswwe lNMpaBuna ceegeHnii 0 HOBOM YNOSTHOMOYEHHOM fnLEe U HOBOW Bupxe;

6) MHbIX MONOXEeHU, NPeAyCMOTPEHHbLIX HOPMaTUBHbEIMK akTamu baHka Poccuu.

XV. NHble cBegeHns 1 NonoxeHust

119. HanoroobnoxeHne 4OX04O0B OT onepauun ¢ VIHBECTULMOHHBbIMM nasmu BriagenbueB MIHBECTULMOHHBIX Naes -
dU3nYecKnx nuu, ocyLecTBnsieTca B COOTBETCTBUM ¢ rnaBown 23 Hanoroesoro Kogekca Poccuiickon depepaumn. MNpu
3TOM YnpaenstoLas KoMNaH1s ABMSeTCA HAanoroBbIM areHTOM.

Hanoroo6bnoxeHne goxonos (npubbinu) oT onepauun ¢ MHBECTULUMOHHBIMM NasMn BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX NUL, OCYLLECTBNSIETCS B COOTBETCTBMM C rmaBov 25 Hanorosoro Kogekca Poccunckon
depepayun.

FeHepanbHbIN AUPEKTOP

AO YK «lMepBas» E.}I0. 3anueB
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha npuMobpeTeHne NHBECTULMOHHBIX NAaeB PUANYECKUMU AULLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[laTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |
MonHoe HavMeHoBaHWe |

ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua
HanmeHoBaHne I cepua | HOMeEp

[aTa Bblgaun / /

Keém BblAaH
PekBM3WTbI HaHKOBCKOro cyeTta mua, nepejasliero AeHeXXHble cpeacrtsa B
onnaty MHBeCTUUMOHHbIX Naes

PeKBM3UTbI cYeTa AENo UAU NLEBOTO CYeTa B PeecTpe BAaAe/bLeB MMEHHbIX
LeHHbIX bymar 1vua, nepeasLUero vx B ONiaTy MHBECTULIMOHHbIX NaeB
[laHHble 06 YNoNHOMOYEHHOM npeacTaBuTene

damunus, Mma, OTyecTso |

HavmeHoBaHWe AOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCTb Cepus | Homep
[ara Bblgaun /] | Kem BblAaH

[ata n mecto poxaeHusa WUHH

Afpec mecta perucrpauum TenedoH

dakTUYecKmnii agpec

HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro N0JIHOMOYMKA Homep I [ata |

MoanucbiBan HacToALLYHO 3asBKY, YNONHOMOYEHHbIW NpeacTaButenb aaeT coe cornacue AO YK «Mepsas» (121170, r. Mocksa, ya. [oKknoHHas, 4. 3, Kopn.
1, atax 20.) (ganee — YK), Ha 06paboTKy NepcoHanbHbIX A4aHHbIX YNONHOMOYEHHOIO NPeACTaBUTENA, COAEPIKALLMXCA B HacToAW el 3ansKe (aanee — MA).
[aHHoe cornacve nNpefoCcTaBAseTcA Ha coBeplleHue cneayowmx aercteuin ¢ NA: cbop, 3anuck, cucTtemaTmsaums, HaKoNAEHUE, XpaHEHUE, YTOUYHEHWe
(obHOBNEHME, M3MEHEHUE), U3BNEYEHME, UCMONb30BaHME, 0be3nnumMBaHne, 610KMPOBaHKE, YaaneHue, YyHUUTOXKeHne, nepegada N 8 NAO C6epbaHK.
YKasaHHble AeNCTBUA MOTYT COBEPLIATLCA KaK C MCMOb30BAHMEM CPEACTB aBTOMATM3auuM (B T.4. UCKAHOUUTENBHO), Tak U 6€3 MCNONb30BaHUA TaKMX
cpeacTs. Llenbto 06paboTku M/ apnseTca 3aknoueHme / npekpalieHme 4OroBopa 4oBepuTenbHoro ynpasneHns doHgom mexay YK u 3aasutenem. Cpok,
B TeYeHWe KOToporo AeincTByeT cornacme Ha obpaboTky M, B TOM Yncie aBTOMATU3MPOBAHHYIO, COCTaBAsAET 6 1eT C MOMEHTa NPeKpaLeHnn yKazaHHoro
[0roBOPa; OT3bIB COMNACKA OCYLLECTBIAETCA HA OCHOBAaHWM MUCbMEHHOTO 3aABNEHUA.

Mpoluy ocyuiecTsuTb Bblaavy UHBECTULMOHHbBIX NaeB Ha CyMmMy feHeXXHbIX CpeAaAcTB:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha npuo6peTeHMe MHBECTULIMOHHbLIX NaeB KPUANYECKUMU STINLAMUA — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [ata |

MognucbiBan HacToALyO 3aaBKy, YNONHOMOYEHHbIM NpeacTaButenb aaet coe cornacue AO YK «Mepeas» (121170, r. Mocksa, yA. MoKAOHHaS, 4.
3, Kopn. 1, atax 20.) (ganee — YK) Ha 06paboTKy nepcoHanbHbIX A4aHHbIX YNONHOMOYEHHOIO NPEeACTaBUTENA, COAEPIKALLMXCA B HacToAWeN 3anBKe
(@anee—nNA4YN). JaHHOe cornacue NpeaocTaBAAETCA Ha coBepLueHue caeayrowmx aencteumii ¢ MA YM: cbop, 3anucb, cMcTeEMaTU3aLms, HaKonaeHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), M3BAEYEHUE, UCMO/b30BaHWe, obes3nnunBaHue, H6JOKMPOBaHUE, yAANEHME, YHUUTOXKEHWUE,
nepegaya N4 YN B MAO C6epbaHK. YKaszaHHble AEUCTBMA MOTYT COBEpLUATbCA KaK C WMCMOJ/b30BaHMEM CPeAcTB aBTomatusaumu (B T.u.
MCK/IOUUTENbHO), Tak M 6e3 Mcnonb3oBaHUA Takux cpeacTs. Llenbio obpaboTku M, Y ssnsetca 3akiodeHve / npekpalieHue Aorosopa
noBepuTenbHoro ynpasneHusa ®oHgom mexay YK n Knmentom. Cpok, B Te4eHMWe KOTOPOro AenCcTByeT cornacve Ha obpabotky M/ VI, 8 Tom umcne
aBTOMATM3UPOBAHHYIO, COCTaBNAET 6 NIeT C MOMEHTA NpeKpaleHUs YKasaHHOro AO0roBopa; OT3blB COrNacuMA OCYLLECTBAAETCA HAa OCHOBAHUMU
NUCbMEHHOTO 3asaB/IeHNA.

Mpouwy ocyuiectBuTb BbliAavy NHBECTULMOHHDBIX NAaeB HA CYMMY AeHEeXHbIX CPeacTB:

MpuobpetaTens MHBECTULMOHHbIX NAeB, HA OCHOBAHUW PACMOPSAXKEHMA KOTOPOrO AeNCTBYET HOMUHANBHbIN AepiKaTeNb:
(ykasblBatoTca damunms, MMA. OTYECTBO UK NOJHOE HaMeHOoBaHWe NpuobpeTtatens MHBECTULMOHHbIX MAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /ML, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaumeHOBaHMeE N HOMepa CY4eToB Aeno npmoﬁpeTaTenﬂ MHBECTULMOHHBIX MNAaeB U KaXKA0ro HOMUHANbHOTO Aepxatena ﬂpMOGpeTaEMbIX
MHBECTMLMOHHbIX NaeB B WUHTEepecax npmoGpeTaTenﬂ MNHBECTULMOHHBIX Naes.

YBefomneHve o6 onepauyum HanpasuTb:

3anBuUTENb NOATBEPKAAET GaKT CBOETO 03HAKOM/EHMA 1 cornacus ¢ Mpasuaamm foBepUTeIbHOTO yripasneHms GoHL0M, pasmeLLeHHbIMU Mo
agpecy www.first-am.ru.

HacTosuwan 3asnBKa HOCUT 6e30T3bIBHbIN XapakTep.
MoanucobliBan HacToswyto 3asBKy, 3anBUTENb, AEUCTBYIOWLMIA OT UMeHM npuobpeTtatens UHBECTULMOHHbLIX Naes — ¢usnyeckoro avua (sanee —
KnueHT), gaet cornacue YK Ha 06paboTKy nepcoHasibHbIX AaHHbIX (ganee — MN[) KaneHTa, a UMEHHO: AaHHbIX, COAEPXKALLMXCA B HAacToALEel 3anBKe,
WHH KnuneHTa, AaHHbIX 0 cyeTax KAMeHTa 1 0 ero MMyLLecTse, onepaumsax ¢ 3TMM MMyLL,ecTBoM. [laHHOe cornacue npeaocTaBAfeTCa Ha coBepLieHne
cnepytowmx genctemii ¢ MA: cbop, 3anucb, cMCTEMATM3aLMA, HAKOMAEHME, XpaHeHUe, yTouyHeHue (0BHOBAEeHWe, U3MEHEHUE), U3B/EYEHME,
ncnosib3oBaHue, obesnnumsaHue, 610KMpOBaHWeE, yAaneHue, yHuUYTOXeHuwe, nepegada M 8 MAO CbepbaHK. YKasaHHble OENCTBMA MOTyT
COBEepLUATbCA KaK C UCMO/Ib30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/IOUUTENBHO), TaK M 6E3 MCNONb30BaHMA TaKMX CPeacTB. Lienbio 06paboTku
N/ asnsetca 3aknoueHne / npekpalleHne A0roBopa A0BEPUTENbHOrO ynpasneHna GoHgom mexay YK n Kaventom. Cpok, B TedeHMe KOTOporo
[eicTeyeT cornacue Ha obpaboTtky M/, B TOM unc/ie aBTOMaTU3MPOBaHHYIO, COCTABAAET 6 IeT C MOMEHTA MPEKPaLLEeHWUsA YKa3aHHOrO A0roBopa;
OT3bIB COMNACKA OCYLLECTBIAETCA Ha OCHOBAHWUMU NMUCbMEHHOTO 3asAB/IEHMA.
MNognuck 3assutens / YNoAHOMOYEHHOTO nNpeacTaBuTens Moanuch Mua, NPUHABLLETO 3aABKY:
(d10) (®10)

M.I.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y40CTOBEPSAIOLLMIA FOCYAaPCTBEHHYIO PerncTpaLmio 3asBuTens B Ka4ecTse IPUAMHEcKoro Inua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep | [ata |

MoanucbiBas HacToALy 3aABKy, YNOAHOMOYEHHbIV NpeacTaBuTenb aaet ceoe cornacve AO YK «Mepsas» (121170, r. MockBa, yA. MoKAOHHas, 4. 3,
Kopn. 1, atax 20.) (aanee — YK), Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNONHOMOYEHHOIO NPeACTaBUTENS, COAEPKALLMXCA B HAacToALel 3anBKe (ganee
— NA). faHHoe cornacue NpefOCTaBAAETCA Ha COBEpPLUEHWE chedylolwmx aeicteuit ¢ MA: cbop, 3anucb, cucTemaTUsaLms, HaKOMIEHWE, XPAaHEHWE,
YyTOUHeHue (0BHOBNEHWE, USMEHEHWE), U3BIEYEHUE, UCNONBb30BaHWE, 06e3nnYMBaHNe, BNOKUPOBaHWE, yaaNEeHWE, YHUUTOXeHME, nepeaada M4 8 NAO
Cb6epbaHK. YKasaHHble AeiCTBUA MOTYT COBEPLUATLCA KaK C UCNONb30BAaHMEM CPEACTB aBTOMATU3aLMK (B T.4. UCKNIOUUTENBHO), TaK M 63 MCNonb30BaHUA
Takux cpencts. Lenbto obpabotku M ansetca 3aknouveHue / NpeKkpalleHne [0roBopa AoOBepuUTeNbHOro ynpasnenusa doHgom mexay YK u
3ansuTenem. CpoK, B TeYeHWe KOTOPOro AeNCTBYeT cornacue Ha obpabotky N[, B TOM Yncie aBTOMATU3IMPOBAHHYI, COCTaBAAET 6 NET C MOMEHTa
NpeKpaLleHna yKasaHHOro A0roBOPa; OT3bIB COrIAacMA OCYLLECTBAAETCA HA OCHOBAHUMN NUCbMEHHOTO 3anAB/IEHUA.

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeuncauTb mHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha CYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutensa / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(dK10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLien
KomnaHuu (ganee — YK):

[ata, Bepmsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y40CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerucTpaLmio 3asaBuTens B Ka4ecTse IPUANYECcKoro 1nLa

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep | [lata I

MoanucbiBas HacToALyto 3aABKy, YNOJHOMOYEHHbI NpeacTaBuTenb gaeT ceoe cornacue AO YK «Mepsasa» (121170, r. Mocksa, ya. MoknoHHasn, 4. 3, Kopn.
1, atax 20.) (aanee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToALWel 3anBke (aanee — M4 YNM).
[laHHOe cornacue nNpeaoCcTaBNAETCA Ha coBeplueHne cnegytolmx aevcteuii ¢ N4 YN: cbop, 3anucb, cUCTEMATU3ALMA, HAKOMIEHWE, XpaHEeHWe, YTOYHEHNe
(obHOBNEHWE, M3MEHEHME), U3BAIEYEHME, UCNOb30BaHKWE, 0be3nnuMBaHne, 610KUPOBaHME, YaaNeHWe, YHUUTOXKeHWe, nepegaya N Y 8 MAO CbepbaHk.
YKasaHHble AeACTBUA MOTYT COBEPLUATLCA KakK C UCNOb30BAaHUEM CPEACTB aBTOMATU3ALMM (B T.4. UCKNIOUUTENBHO), TaK U 6€3 UCNONb30BaHWUA TaKUX CPEACTB.
Lenbto 06paboTku M, YT ABnseTca 3akaoueHne / npekpalleHne 4orosopa 4oBepUTebHoro ynpasneHuna dongom mexay YK v Kaventom. Cpok, B TeueHue
KOTOPOro AeWcTByeT cornacve Ha obpabotky M VI, B TOM Yucne aBTOMaTM3MPOBAHHYHO, COCTaBAAET 6 16T C MOMEHTa NpeKpaLleHWa YKasaHHOro A0roBopa;
OT3bIB COTIACUA OCYLLLECTBAACTCA HA OCHOBAHUWN MMCbMEHHOTO 3aABIEHNA.

Mpowy noracuTb NpuHagaexawme mHe MHBECTULMOHHbIe Nan PoHAA B KoAnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMUMOHHbIX Naes, Ha OCHOBAHWUM PACMOPSAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHME U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHbIX NAeB U KaX40ro HOMWHAIbHOTO AepsKaTens norawaemblX MHBECTULMOHHbIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBEP:KAAeT GaKT CBOEro O3HaKOMAEHWUA M cornacua c lMpaBuiamu [0BEpPUTENbHOTO ynpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyo 3asBKy, 3aaBUTENb, AEUCTBYIOWMIA OT UMEHM BagebLa MHBECTUUMOHHbIX Naes — Gu3nyeckoro avua (aanee — Kamenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — M/A) KaveHTa, a UMEHHO: AaHHbIX, COAEPMKALUMXCA B HacToA e 3asske, MHH KaneHTa, gaHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlecTse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa:
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/eHWe, XpaHeHwe, yTouyHeHwe (OBHOBNEHWE, W3MEHEeHWe), W3BNeYyeHue, WUCNoNb3oBaHWe, obe3nununBaHue,
6710KMpOBaHME, yaaneHne, yHUUTOXKeHWe, nepedaya N, 8 NMAO CbepbaHK. YKasaHHble AEWCTBUA MOTYT COBEPLIATLCA KaK C MCMONb30BaHWEM CPEACTB
aBTOMaTM3aUMK (B T.4. UCKAOUUTENBHO), TaK M 63 UCNO/Ib30BaHMA TakMX cpeacTs. Lienbio o6paboTku N[ aBnseTtca 3akaoueHne / npekpalieHme 4orosopa
nosepuTtenbHoro ynpasneHua ®oHgom mexay YK u KnneHtom. CpoK, B TeuyeHMe KOTOPOro AeicTsyeT cornacve Ha obpabotky M, B Tom uucne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 IET C MOMEHTA MpPEKpPaLLeHNA YKa3aHHOro [0roBOPa; OT3bIB COI/IACUA OCYLLECTBAETCA Ha OCHOBAHUMW NMUCbMEHHOIO
3aABNEHUA.

Moanuce 3ansuTens / YNOJHOMOYEHHOTO NpeaCTaBuUTeNs MoAanuch Mua, NPUHABLLIETO 3anBKY:
(d10) (®Kn0)
M.M.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus nNpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npogaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MHBecTUUMOoHHbIM na BN POU «BNMN® POU «Mepas -

doHp CbeperaternbHbI B OaHAX»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «lMNepBas»
KOMMaHnn

ToproBbin Ko,

LleHa npegnoxeHusi Ha NOKynKy/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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