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OTpeesIeHHs] CTOHMOCTH AKTHBOB M BEJIHYHHBI 005132 TE/IbCTB,
MO/IeKAHX HCIIOJHEHHIO 32 CYeT YKA3aHHBIX AKTHBOB,
OTKpBITOro NaeBoro HHBecTHIHOHHOrO donaa obauranmii
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Hactosmue IMpasuna OIIPENCIICHUS CTOMMOCTH aKTHBOB H BENHYHHEI 00S3aTEIBCTR NIACBOIO
| MHBECTHIMOHHOTO dorma paspaboTaHEl B  COOTBETCTBHH Ilpunoxesnem N7 x IIPHKa3y
- Munucrepersa dunancos PoccHiickoit Gepepanun ot 18.07.2012 NelO6H, Viasammem Ne3758-V or
125.08.2015.

Hacrosimue TlpaBuima cocTaBNeHE! B COOTBETCIBHE ¢ MexmynapoqHEIMH  CTaHZApTaMH
(hHHAHCOBOM OTYETHOCTH (MC®O), BeeneHHBIMH B melicTBHe Ha Teppuropun PO B uactu, He
IPOTHBOpeYalel AeHCTBYOIEMY 38KOHOAATENLCTBY PO,

1. O0me noaomennsi,

Hacrosunge IlpaBna peryaupyior mopsaox OIIPEHENICHUST CTOMMOCTH YHCTBIX AKTHBOB H
PACUETHOH CTOHMOCTH WHBECTHIHOHHOTO mat OTKPBITOTG NAeBoro HHBeCTHIHOHHOTO hoHma
obimranuit «Coepbank — Gong obmurammii « s Mypomer» (nanee ®oun).

CTOMMOCTE YHCTEIX aKTHBOB ONpPENENSETCS Kak PasHHLA MEXAY CTOMMOCTBK) BCEX AKTHBOB
QoHmA (manee — aKTHBEI), M BEIHUMHON BCex 00s3aTeBCTB, IOMIENKAIHX HCIONHEHHIO 33 CYeT
| YKA3aHHDIX aKTHBOB (Z1anee — 0653aTebCTRA), HA MOMEHT ONPEENEHHS CTOMMOCTH THCTLIX AKTUBOB.

Hacrtosmue ITparuna ompenensor:

- KpUTEPHH TIPH3HAHHS (IPEKpalleH s IPU3HAHNS) aKTHBOB (obs3aTenserB);

\ - METONLL OIPCHICNICHHS CTOMMOCTH AKTHBOB M BEJIHUHH 06A3aTeNbCTE, B TOM YHCIIE OMHCAHHE
| HCTOYHHKOB JJAHHBIX JULT OUPEACICHUsS. CTOMMOCTH aKTHBOB (BE/IHUMHEI 0GA3aTENECTR), MOPSAKA HX
| BEIGOpA, mOpsAKa KOHBEPTAllMH BCIHYMH CTOMMOCTCH, BBID@XKEHHBIX B OJHOH BamOTe, B APYTyIo
| BalliOTy, TOpAAka NDPH3HAHMS PHIHKOB AKTHBOB M OGA3dTENECTE AKTHBHBIMY, KPHUTEepPHH BEIGOpa
CrocoGoB ¥ MOJIENeH OIEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHJIOB KTHBOB 1 0043aTeNECTB;

- ICPHOAUYHOCTE ONPEJeACHHES CTONMOCTH YHCTRIX AKTHBOB;
- BREMSL, 110 COCTOAHHIO HA KOTOpOS OHpeReIeTes CTOHRMOCTE YHCTRIX aKTHBOB,

- TpaBuyia BEIGOpA POCCHICKHX OPraHH3aTOpOB TOPIOBIH HA PHIHKE LEHHBIX ©Oymar, mo
PC3yJILTaTaM TOProBs Ha KOTOPBIX ONPE/EIIETCS KOTHPOBKA, HCTIONL3YEMas JUIS OIEHKH CIIpaBeIHBOMH
CTOMMOCTH LEHHBIX OyMar, SMHTEHTAMH KOTODBIX ABJISIOTCS POCCHICKHE IOPHAMYECKHE JHlia;

- IIpaBHNa BEIOOPa HHOCTPAHHBIX (DOHIOBEIX OHpK, 1O pesynkTaTaM TOPTOB Ha KOTOPEIX
IIPEACIACTCA KOTHMPOBKA, HCIONB3yeMasd INS OUEHKH CHOPABSIMBON CTOMMOCTY LIEHHEIX OyMmar
HOCTPAHHBIX SMHTEHTOB H O6IHrauil BHEITHHX OGNHTAIMOHHBIX 3aiiMOB Pd;

- TOpsnoKk (OPMHUPOBAaHMS pe3epBa Ha BBILIATY BOZHAalPAXKIACHHs, MHPENYCMOTPEHHOIO
[COOTBETCTBYIONMM JiHIlaM [IpaBHnaMy JOBEPHTETLHOTO yrpagiienus QoHmomM;

- HOPANOK  ypEryNHPOBaHMA  pAsHOTNACHE MEKAy yIpaBmMionled  KoMIaHued o
CTCHHANH3UPOBAHHEM JeTI03HTApHEM IIPH ONPENCIEHHH CTOMMOCTH YHCTHIX aKTHROB.

HaCTOSIU.[He HpaBHJ'Ia MOTYT TaKOKE OHpeneNiaTh TIOPAA0K OCYIICCTRIICHHS HHBIX nmponeayp B
HEJIIX pacuera CTOMMOCTH YHCTBIX aKTHBOB (I)OH,IIa H PacueTHOR CTOMMOCTH HHBECTHIMOHHOTO as
_bOHI[a B cayuasx, IIPEOYCMOTREHHBIX 3aKOHOAATEILCTBOM U HOPMaTHEHBIMHE axtamMu bauxa Poccuu.

: Bee TepMuHbI, YyIOMHHAEMEIE B HACTOSIIIMX IlpaBunax, TpakIyioTcs B COOTBETCTBHH ¢
JAKOHOMATENECTEOM 00 HHBECTHIMOHHBIX (OHJAX, HOPMATHBHBIMH axTaMi Bamka POCCHH 1
JacTosuMHu [Tpaprnamu.

Hactosmue Ipasuna Berynator s cuty ¢ 01 guBaps 2016 roga.

2. KpuTepuu npu3HaHHA (IIpexpameHHss NUDPH3HAHUN)  AKTHBOB (obs3aTennCTR),
JIpeaesenne AATL IPH3HANHS AKTHBOR M 06S3aTe/IbCTE.
UHoHepHoR oBWecTRo «CHepBank YRpasnenue AKTHRAMUY

Cian, 123317, ropon Meckpa, Mpechescran HaG., aom 10
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AKTHB — 3TO pecype, KOHTposnHpyemsii (OHIOM B pe3ynbTare NPOUUIBIX COOBITHI, OT
KOTOPOTO OXKHAACTCA NPHTOK SKOHOMHIECKHX BBICOM B OYIYIIEM.

AXTHBOM ITPH3HAIOTC:
- JIEHEeXXHBIE CPEICTBRA;

_ - NOJICBBIC MHCTPYMEHTBL APYTOT0 IOPHAMYECKOro A2 (aKITHH), AENO3UTAPHEIE PACIIHCKH Ha
‘lleHHBle Dymaruy;

- AOJITOBBIC HHCTPYMEHTEI JPYTOTO IOPHAHYECKOTO JTHIA,

- JIOTOBOPHOE HPABO Ha IONYYEHHE JCHEKHBIX CPEACTE WIH HHOTO (MHAHCOBOTO AKTHBA OT
TIPYTOM KOMITAHHH.

B COOTBETCTBHH ¢ NPHBEAECHHBIMH ONPEAENCHHIMY, aKTHREI TPU3HAIOTCS B TOM Cilydae, e€Cili
OHH TIONTYHCHEI B PE3YIIBTATE MPOULTBIX COOBITHI, KOHTPOMHPYeMEl, POHA HECET BCE OCHOBHEIE PHCKH,
M OXHIACT MONYYHTh BCE OCHOBHBIE BEITOABI OT HCIIONL30OBAHMS JIAHHBIX AKTHEOB B OynywmeM, a ux
LTOMMOCTB MOXeT 6BITh HAZIEIKHO OIPEIENeHa,

O6513aTeNBCTBO — 3TO CYILECTBYIOIMAS OGI3aHHOCTS, BO3HUKAIOMIAS U3 IIPOLIIEIX COBLITHI, B
e3yNLTATe HCIONHEHUS KOTOPOH oxunaetcs BeIGEITHE M3 DOHIOA pecypcoB, 3aKNIOMAIONIHX B cebe
KOHOMHYECKHE BEITOJEL

Ilpusnanue akTHROB H OOA3ATENHCTR IPOHCXOOHT B JaTy Tepexoia OCHOBHBIX PHUCKOB M
PBITOX, CBA3AHHBIX C HCIIOIB30BaHHEM NAHHBIX aKTHBOB. Jara MpHM3HAHWS AaKTHBOB ¥ 0043aTCIbCTB
OXET He COBIMANATs ¢ NaTOH Mepexofa NMpas cOOCTBEHHOCTH, B CIIY4ae, €CITH JaTa Mepexola Ipae
0GCTBEHHOCTH HE OTpaKaeT ATy NepPexoa KOHTPOM COMNACHO IKOHOMHUECKO CYTH OIEPAIHH.

IIpusznanue (IpexpallieHue TPU3HAHMA) (GMHAHCOBLIX AKTHBOB M duHaHCOBEIX 06s3aTenneTE
71 HeNeH orpeNeneH s CTOMMOCTH YHCTHIX akTuBoB (oHTa oTpaskaeTcs Ha JaTy 3aKITIOYEHHS CoENKH.

Jnst BHEGHPIKEBBIX IOrOBOPOR JATOH COrMACOBAHHS BCEX CYLIECTBEHHEIX YCIOBHIT NpH3HAETCA
Jara IoToBopa. B ciyuae, ecan faTa noAnuCanus JOroBOpa BHIENEHA OTAETBHO B PEKBH3HTAX CTOPOH,
goz[nncalamnx AOTOBOp,  TO JaroH S3aKMOYEHMS CHENKH [ Leleil IpusHaHMs/IpeKpaleHus
[PUSHAHNS aKTHBA OYIET ABJLATLCS JaTa IOANKCAHHS JOTORODA.

Ipexpammense NpU3HAHKS AKTHBOB U 06S3aTEBCTB IIPOHCXOHT B CIISJIYIOHINX CIyYasx:
- COOTBETCTBYIOUIEE IPABO MK 00A3ATENECTBO GBIIO HCIIONHERO, TIEPEAAHO HITH HCTEKIO;

_ - MPOH3OIICT NEPEXOJ OCHOBHBIX PHCKOB H BBITOJI, CBA3AHHBIX C MCIIONB30BAHHEM NAHHOTO
AKTHBA MM 0043aTebCTRA, K APYTOMY JIHILY;

- IIPOM30ILIA yTpaTa KOHTPOI Ha)l aKTHRBOM HITH 0OsS3aTCALCTBOM.

_ BripaxeHHble B HHOCTpaHHOH BaliOTe AKTHBLI (oHpa, a TawKe 06A3ATEALCTRA, NOMIEIKALITHE
JCHIOIHCHHIO 32 CYET YKa3aHHBIX AKTHBOB, NPHHHMAIOTCA B PACUET CTOMMOCTH UMCTBIX AKTHBOB B
PyGnax mo xypey llenTpansHoro Gamka PoccHicKoi Qenepanuy Ha JIaTy, IO COCTOSHHIO Ha KOTOPYIO
OTIPENIETISETCS CTOMMOCTD THCTHIX AKTHEOB ®onpa.

3. IlepuoauvHocTs ONpeAeNeHHs CTOHMOCTH YHCTBIX AKTHEOB.
CronMocTh uncThIx akTHEOB MoHIa OTIpeJeNAeTCd KaX bl paboduii fneHs.

4, Bpemsi, o cocrogHmwo Ha KOTOpOE OIpexeNsieTcd CTOBEMOCTH MHCTBIX AKTHBOB
Doupna,

CTOMMOCTh UHCTEIX AKTHBOB 33 NpeAMECTRYIOMMH paboyuit [eHL oupemensercs II0
cocroanmo Ha 09:00 no MOCKOBCKOMY BpeMEHH TEKYIIEro paboyero mHI, ¢ YYETOM axTYambHBIX
iaHHHx, HCTIONBE3YEMBIX JUIsL ONpeeNeH s CIIpaBeJIHBOH CTOMMOCTH AKTHBOB (o6a3artenscTr) Donpa,
HMeroIuxces (o PaCKPBITEIX TPETHHMH JMIAMM) HA MOMEHT €€ ONpeleIeHus.

5. METO)]I:I OIpedejicHHs CTOHMOCTH AKTHBOB H BeJIMYHH 06ﬂ3ﬂTﬁJIbCTB, B TOM 4YHCJC

ONHCAHHE HCTOYHUKOB AAaHHBLIX Js  OIpedge/leHdsl CTOMMOCTH AKTHBOB (BCJIH‘{HHI)I
: 06H3aTe.ﬁbCTB), IMopaaKa uHx Bbiﬁopa, MopAAKA KOHBEPTALINH BEIHYHH CTOHMOCTOﬁ, BbIDAKCHHEBIX

AKUOHEPHOR 0BWECTDO «CBepbank Ynpagnenre Aktnaamus
Poccus, 123317, ropon Mockea, MpecHercyan Hab., aoM 10
Fenedbo +7 (495) 258 05 34, dakc +7 (495) 258 05 36, www.sberbank-am.ru




4B oxHOIl BaJIOTe, B IPYIYI0 BAJOTY, MOPSAKA NPH3HAHHN PBLIHKOB AKTHEBOB H 0053aTEJLCTR
| AKTHBHBIMH.

CTOHMOCTE aKTHBOB M BEJIHYHHA 0043aTENLCTB ONpeaeciIsarOTCA II0 CHpElBG,HJIHBOfI CTOHMOCTH B

% COOTBETCTBHE ¢ MexaynaponueM craHzaproM ¢uHancoBo# ortuetHoctH ([FRS) 13 «Ouenxa
%cnpase):{nﬂaoﬁ CTOMMOCTH», BBEIEHHLEIM B JelicTBHe Ha TeppuTopun Poccuiickoit ®epepanun

BBCIHCHHH B JelcTBHe H NpeKpaIiCHH nelcTRug JAOKYMCHTOR Me)I(HYHaPO,IIHBIX cTanoapToB

_: npuxazoM MunucTepeTBa dunancoB Poccuiickoit @enepanuu ot 18 mions 2012 roma Ne 106H «O
(rHaHCOBOH OTUETHOCTH Ha TeppUTOPHH Poccuiickoit deneparimy.

CrpaBeqjiBas CTOMMOCTEL (HHAHCOBOTO axTHBA ((DHHAHCOBOTO 00g3aTelbecTBa) - 9TO
JISHEeKHas CyMMa, KOTOpas MoKeT OBITh MOJIydeHa NPH NPOJaKe aKTHBA HIH yIUlayeHa MPH IIepeaade
00s3aTeNILCTBA B PE3YIABTATE CACIKH, 3aKITOYEHHOM MEXAY HE3ABHCUMBIMH, XOPOIIO OCBEAOMAEHHLIMH
1 He JCHCTBYIOIIMMH IOJ [aBleHHEM OOCTOATENBCTE CTOPOHAMH, HA OCHOBHOM MM Haubolee
6maronpUATHOM PHIHKE Ha JIATY OHEHKH B TEKYIIHX PRIHOUHEIX YCIOBHSIX,

CHpaBC)IJIHBa.SI CTOHMOCTE pPacCHUiTBIBACTCA Oes yaeTa 3arpar 1o CHCIKE, 3arparT Ha
TPAHCIIOPTHPOBKY, ¥ HAAOT'0B, BKIIIOUYEHHEIX B CTOMMOCTE CACIIKH.

Cnpasennipas CTOHMOCTE MOXKET OBITH JOCTOBEPHO ONpeleNieHa IPH CHEAYIOUHX YCAOBHAX:

- KOTHpOBKa (PMHAHCOBOTO MHCTpYMeHTa NyONUKYyeTCs Ha OCHOBHOM HAM Haubojee
JarOMPHUATHOM PBHIHKE AHHOIO HHCTPYMEHTA,

- ACHCIKHEBIC ITOTOKH B OTHOHIEHHH NONTQROTO HHCTPYMECHTA MOXKHO 00OCHOBAHHO pacCUHTaTE,
- CYIIECTBYCT MOUCHE OILICHKH, HCXOOHBIC JAaHHEBIC I KOTOpOﬁ MOYMCHO CLICHHTE JOCTOBECPHO,

AXTHBHBIH PBIHOK — DBIHOK, Ha KOTOPOM OIEpAlMH ¢ aKTHBOM HIH OO0S3aTENbCTBOM
 IPOBOJATCA € JOCTAaTOYHOM dYacTOTOH M B A0OCTaroduHOM of0heMe, IO3BOJAIOMEM IOJy4ath
 na(opMaIuio 06 OTEHKAX HA OCTOAHHON OCHOBE, KOMIAHHS MMEET JOCTYI K JAHHOMY PHIHKY Ha ATy
OLIEHKH, HEe BCEra TOT PLIHOK, HAa KOTOPOM KOMIaHUA OOBIMHO COREPINACT CHCIIKH.

B cnyuae, ecnu B Teuenye 30 xaneHmapHEIX JHeH CHpaBeiIMBas CTOHMOCTE OTCYTCTBYET HIIH
PEIHOX HE SIBIIICTCSA aKTHBHBIM, VI ONpEAeNeHH s CIIPaRe/UIMBOH CTOHMOCTH HCIIONB3YEeTCs OllCHOYHAS
MOJEIIb, B COOTBETCTBHH ¢ I.8 HacTosmux ITpasui.

Jua neneil onpeleneHHs CIpaBellIMBOH CTOMMOCTH BCe BANIIOTHI JENSTCH Ha KOTHpyeMble 1[B
P® u He xoTupyemeie LIB PO:

, - IO BAmOTaM, KoTHpyeMeM LIb PQ, yueTHrM KypcoM Ha JeHb T npusHaeTcs o(HIMANbHBIH
xypc [[b P® ua nens T, mybmuxyeMsiii B gens T-1 Ha caiite LB PO u B MH(OPMALMOHHEIX CHCTEMAX;

b

- N0 BAMOTaM, He koTupyembiM LB PO, B xauecTBe HCTOYHHMKA KOTHPOBOK HCHONB3YIOTCH
JaHHbIe, pacKphiBacMpie HHpOPMalHOHHOH cucTeMol «biymbeprs (Bloomberg).

B cioyuae orcyTcTBHA HHGOpMAUHMS 10 YKa3aHHBIM BBIIE IIYHKTAaM, B KAYECTBE YUETHOTO
Kypca UCIIONB3YeT S KPOCC-Kype BAJIOT K pyOII0, ONpee/iseMElil Ha OCHOBE 3HAYCHHH KYPCOB BAJIOT K
poanapy CHIA wmm eBpo, MpemoCTaBIIEMEIX HH(DOPMALMOHHBIMUE ArGHTCTBAMY, M YUYETHOrO Kypcea
nonnapa CIIIA 1 €Bpo COOTBETCTREHHO:

Raterus = Ratepase * Raterup/pase,
rre Rateryp—KonmyecTBo pyOnel 3a eQUHHIY BATIOTHIL,
Ratepgge ~KOMMYECTRO eHKIL 0a30BOH BaTIOTH 38 SNUHHITY BaJIFOTE,
Rateryp/pase —KoMHuecTRO pydieil 3a eHHHITY 0a30B0OH BAIFOTEI,

Base — nomnap CIIIA wm espo.

6. IlpaBuia BbiGopa poccHiiCKMX OPraHN3aTOPOB TOPrOBAH HA PLIHKE MEHHLIX Gymar,
110 Pe3yJIbTATAM TOPTOB Ha KOTOPLIX ONpeNelsieTcsi KOTHPOBKA, HCMOJL3yeMasl IS OLleHKH

~AxtnoHepHos 0BwecTRO «CBepGank YnpasneHue AKTHEaMN»
'Poccm, 123317, ropon, Mocxaa, NpecHesckan nab., noM 10
cTenedon +7 (495) 258 05 34, daKc +7 (495) 258 05 36, www.sberbank-am.ru



i
E
gcnpanennnsoﬁ CTOMMOCTH UEHHBIX OyMmar, SMHTEHTAMH KOTODLIX JBASIOTCS pPOCCHICKHe
L 1opHiTYecKHe JIMLA,

:

HawnyummM — HHOMKATOPOM IS OHPEAES/IeHys CHpPaBeITHBOH  CTOMMOCTH JOIEBBIX
MHCTPYMEHTOB Ha JaTy, 10 COCTOSHMIO Ha KOTOPYIO ONpPEHENSeTcs CTOMMOCTL HHMCTHIX AKTHBOB

fijgsmnsre'rcx 3HAYHUTENbHBIH YPOBCHD aKTHBHOCTH PHIHKA:

- Ha MOCTOSIHHOM OCHOBe GHpiKeH packphiBaercs HHGOPMALHS O LIEHe, MCIONb3yeMoft s
Onpe/IeNieHNs CIIPaBeNIABOH CTONMOCTH AKTHBA,

- OPHCYTCTBYET XOTs ObI 0J(HA IeHa cipoca (KOTHPOBKA Ha IOKYIKY) Ha MOMEHT OKOHUYAHHS
Toproeol ceccun (bid) o axTuBY B TedeHue 30 KaneHAAPHBIX QHEH MO HATH! ONPEAeIeHHS CTOMMOCTH
YHCTHIX AKTHBOB.

Mt ompenmeneHus crpaRefUIMBOH CTOHMOCTH AKIHHM DPOCCHHCKMX AKIHMOHEPHBIX OOILECTE,
OCCHHCKHMX [HEHO3UTAPHEIX DACTIMCOK Ha LEHHbIE OyMard MONYLIGHHBIX K TOPraM POCCHHCKHM
OpPrasu3aTopoM TOPrOBIM H& PBIHKE LEHHBIX Oymar, HCIOAB3yeTcs LieHa chpoca (KOTHPOBKA Ha
OKYNKY) Ha MOMEHT OKOHYaHHMA Toproeolf ceccuu (manee - bid), paccumTanmoli 3a meHs,
COOTBETCTBYIOIIHH JHIO, 38 KOTOPBIH OIIPEAENASTCS CTOMMOCTH YHCTEIX aKTHBOB.

Ecmi nema cnpoca (KOTHPOBKA Ha IIOKYIIKY) Ha MOMEHT OKOHYAHHSI TOProBOH CECCHH,
OTCYTCTBYET, HCIIONB3YETCs TOCIENHs MMEIoLIasics eHa cipoca (KOTUPOBKA HA MOKYIKY) B TEUeHHE
30 xaneHmapHBIX JHEH MO HATHI ONpeJelIeHH CTOMMOCTH YHCTEIX aKTHBOB.

HaHHy‘-IIIII’IM HHAOHKATOPOM IJIA OHNPEACICHU S CIIpaBeILJIHBOI;'I CTOMMOCTH I10 JOJITCBBIM IEHHBIM
DyMaraM, dMHTECHTaAME KOTOPBIX SABJIIIOTCSH pOCCHﬁCKPIG OpHAHYCCKHES JIHLA, HA JaTy ONpPCACICHHA
TOHMOCTH UYHCTBIX &aKTHBOBR ABIICTCH 3HAUUTENLHEIR YpPOBEHE AaKTHBHOCTH pPBIHK& IIPH
DAHOBPEMCHHOM COGHIO,IICHHH HHAENCPCHHCIISHHEIX KPHTEPHCR:

- Ha IOCTOSIHHOM OCHOBE OHpiKeH packpbiBaercs HHOOPMALHSI O LEHE, HCIIONL3YEeMO Juis
DIIpefieeH s CIIPAaBEAIHBOH CTOUMOCTH,

- 00BEM COBEpIIEHHKIX CUEIOK Ha OHpie B TeueHHe NHs He MeHee 500 Thicsy pybieii;

- TICPHON JO JHaThl ONpPEAENEHUA CIpaBelUIiBOH CTOMMOCTH axKTHBOB — He 0Oonee 30
KaTICHNapHBIX NHEH.

Hiia  onpeneneHHs CIpaBE[UIHBON CTOMMOCTH  JIONTOBBIX MHCTPYMEHTOB POCCHIICKHX
HTEHTOB, 32 HCKIIIOUEHHEM OOIHraiMii BHEIIHHX Oo6JIHraiHoHHBIX 3aiiMoB Poccuitckoit Penepaiuu,
naty ONpeiejeHus CTOMMOCTH YHMCTBIX aKTHBOB HCIONB3YETCS CpPEHHCB3BEINEHHAs IIEHa,

penenesHas OupxeH 3a JeHb, COOTBETCTBYIOLIMH JHIO, 3a KOTOPBIH ONpEAendeTcs CTOMMOCTD
CThIX akTuroB Douaa.

Ecnu Taxas ICHa OTCYTCTBYCT, HCIIOABL3IYETCH IIOCHSOHAS MMECIOIIAACH CpEeJHEeB3BEIIeHHas

Ha aKTHBHOIO DEIHKA B TEUCHHE 30 KaNncHOapHBIX JHeH Oo JaThl ONPCOCICHHA CTOHMOCTH YHCTBIX
THBOB.

s ompenenenus CIpaBeMBOE CTOMMOCTH YKA3aHHEIX HEHHBIX GYMar aKTHBHBIM PHIHKOM
usHaerca 3A0 «Donnosas Gupia MMBB»,

7. TlpaBmna BbIGOpa HMHOCTPAHHBIX (GOHIOBLIX GMpIK, IO pe3y/abTATAM TOProB HA
TOPBIX onpeAeasieTcd KOTHPOBKA LEeHHBIX OyMar HHOCTPAHHBIX DMHTEHTOB.

Haﬁﬂ}“lI_UI/IM HHIHKATOPOM Ui ONPEACICHHS CIIpaBe)IJ'IHBOﬁ CTOHMOCTH  IICHHEBIX 6YM3.1",
HTCHTaMHu KOTOPBIX ABIEIIOTCA HHOCTPAHHEBIE HPHAMYCCKHE JIHIa Ha Jary, 10 COCTOSHHIO Ha

TOPYI0 oONpeAensieTcss CTOMMOCTh YMCTHIX akTHBOB (QOHHa, SBASETCA 3HAYMTEILHEIH YPOBEHB
THBHOCTH PBIHKA:

MOHEPHO® uBlecTBo «CEepBank YNpasnoHue AKTHOamMu s
cus, 123317, ropop Mocxea, NpecreHckan HaB., gom 10
nethon +7 (485) 258 05 34, daxe +7 (495) 258 05 36, www.sherbank-am.ru




- HHOCTPaHHEIE DHPIKH, KOTOPBIE Ha NOCTOSHHON OCHOBE PackpeIBAIOT HHGOPMALIHIO O LieHe,
HCITOIB3YEMOH T ONpeleleHus CIpaBefNIHBOil CTOMMOCTH aKTHBA,

- IICPHON JI0 JaThl ONPEACNeHHS CHpPaBeUIMBOH CTOMMOCTH aKTHBOB ~ He Gomee 30
KalCHIapHbIX JHEH.

Hiis ompeneneHus cnpaBelMBoOH CTOMMOCTH aKIMii HHOCTPAHHBIX SMHTEHTOR, HHOCTPAHHBIX
ACTIO3HTApHBIX DAacNUCOK HA LEHHBIC OyMarW, Ma€B HHOCTPAHHBIX HHBECTHIMOHHEIX ¢doHAOB
HCHOJB3YETCA OCICAHAS KOTHPOBKA Ha TIOKYNKy (faviee last bid) ma MoMent okxomuaHMs Topromoif
CECCHH, PacCHHTaH A HHOCTPaHHOH (OHINOBOH GHpoxeif 32 JIeHb, COOTBETCTBYIOLIMIH JHIO, 33 KOTOPEIi
ONPEACTSETCS CTOMMOCTE YHCTHIX akTHBOB PoHna. B noc/en s KOTHPOBKa Ha MOKYIIKY (last bid)
Ha MOMCHT OKOHYaHHSI TOPTOBOH CECCHH, PACCIUTAHHAS HHOCTPAHHOK (GOHOBOIH BHpiKeii OTCYTCTBYET,
HCIIONB3YCTCA  TOCTICAHAS HMEIOIIAsC KOTHPOBKA aKTHBHOTO PHIHKA Ha Iokynky (last bid) Ha MomenT
OKOHYaHHS TOPTOBOH ceccuu.

Hauny«wunm unguratopoM st BEIGOpa akTHBHOTO PHIHKA TIpH OTIpEIENeHUH CIPaREITHBOMH
CTOMMOCTH UEHHEIX OyMar HHOCTPAHHBIX 3MUTEHTOB, 33 MCKTIOYEHHEM OGJMralmii HHOCTPAHHBIX
SMUTEHTOB, OONHMrarmui BHEINIHHX OGNIUTAlMOHHBIX 3aHMOB POCCHECKOL Denepanuu, LeHHBX Oymar
MHOCTPAHHEIX  IOCYNapeTB, LEHHBIX OyMar MeXIYyHapomHBIX  (PMHAHCOBBIX  OpraHM3amuil,

BPOODIHTalliii HHOCTPAHHEIX KOMMEPUECKHX OPraHH3alui sBIeTes HAWGONLIIUY ofheM TOProB B
KOJIMHUECTBCHHOM BBIPOXKCHHH [0 JAHHOMY akTHBY. B ciywae otcyrcrsus undopManmn o6 o6beme
TOpros, CIpaBeANBAs CTOHMOCTH BBINENEPEUNCICHHEIX IEHHBIX OyMar MpH3HACTCS paBHOM
HaMJIy4Ile} KOTHPOBKe B PyGIEBOM 3KBHBaneHTe 1ieHb! last bid mo wroram TOPrOBOTO JHS Ha Aary, IIo
COCTOSHHIO Ha KOTOPYIO ONPEAEIAETCS! CTOUMOCTS YHCTEIX aKTHBOB.

CripaBennupas CTOMMOCTD OBGNHralmit MHOCTPAHHBIX IMHTEHTOB, OONMrauuili BHEIIHHX
obmuranuoHHex 3atimor Poccuiickoit Qenepannu, HeHHBIX GyMar HHOCTPAHHEIX TOCYNapCTRB, IIEHHBIX
Oymar MeXmyHapomHbIX (HMHAHCOBBIX OpraHH3ALME, a TaKKe €BPOOOIHranui HHOCTPAHHBIX
KOMMEPIECKHX OpraHH3alMi IPU3HACTCS PaBHOM CPeIHEH IeHe 3aKpHITHA PhIHKA (Bloomberg generic
Mid/last), packpriBaeMmoit HHPOPMALIMOHHOH cHCTEMO «biymbepr» (Bloomberg). Ipu oTcyTersuu Ha
AATy OTPENCIICHIA CIPaBENTHBOH CTOMMOCTH YKa3aHHEIX HEHHEIX GyMar HHBOPMAITHE O CpemHel nere

AKPBITHA PLIHKA CIPABEINTHBAA CTOMMOCTH YKA3AHHBIX LEHHBIX GyMar Npu3HaeTcs papHOM mocmemmeii
CPCIHEH IEHE 3aKPHITHS PHIHKA, & €CIM ¢ MOMEHTA NPHOBPETEHHS MEHHBIX OyMar cpenHsas neHa
SAKPBITHA PEIHKA HE paCCUHTEIBANIACK, - LIeHe IPHOOPETEHH YKa3aHHbIX IEHHBIX GyMar, pacCHHTAHHOM

O METONY OLICHKH I10 cpelHed cTouMOoCTH (De3 yueTa pacXomoB, CBA3AHHBIX ¢ HX npuodpeTeHUEM) B
reqenne 30 KaneHIapHBIX JHEH N0 JATHI ONPEIeNeH s CTOMMOCTH YHCTLIX AKTHEOB.

B cnyuae orcyrerus uudopmamuy s ONpPECIICHHs CIPABEANHBOMN CTOMMOCTH Ha AKXTHBHEIX
PEIHKAX, MOTYT GBITE HCIO/1B30BAHEI KOTHPOBKH BHEOUPIKEBOIO (MEKOAHKOBCKOTO) PHIHKA.

8. Meroamka mocTpOeHHS ONEHOYHBIX MoJeeil,

HpH IMOCTPOCHHH MOAENH ONs OLEeHKH COpaBeJIMBOH CTOMMOCTH aKTHROB H 06H3&TGJIBCTB,
COYET PYKOBOACTBOBATELCH CHCRYIOIHMHY NPHHIMITAMI;

- HCIIOJIBE30BaHHE 0OLEKTHRHBIX PBIHOYHEIX JaHHLIX BO BCEX Clrydasx, KOrjJa 3TO BO3ZMOIKHO;

- TOCTPOEHHE MOJENH C y4eTOM OOIIENPHHATEIX INOAXOIOB K OUCHKE KOHKPETHRIX
THBOB/00A3aTENBCTR;

- HCIIONB30BAHHE [PHHIMIIA CTOMMOCTH JICHET BO BPEMEHH, B COOTBETCTBHH ¢ KOTOPBIM BCE
AYIIHE NIEHesNHBIe TTOTOKH JHCKOHTHPYIOTCS II0 PEIHOYHOM MPOLEHTHOM CTaRKe.
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Hs ucKOHTHPOBAHHS OYNYIIMX ACHEXHEIX IOTOKOB HCIIOAL3YETCS TeKyUlas PHIHOUHAS
POLICHTHAs CTaBKd, IPHMECHHMAs ATl IAHHOTO (PHHAHCOBOIO HHCTPYMEHTA {C YUCTOM Creuu(pHuecKHx
HCKOB, IIPHCYIIHX NPOAYKTY / KIIMEHTY) H NAHHOTO CPOKa AUCKOHTHPOBAHMS.

Ecni KpeHTHEI PHCK KOHTPAreHTa KM caMOro MaeBOTO HHBECTHUMOHHOTO (OHAA BIAMSET Ha
TOHMOCTh COOTBETCTBYIOINETO MHCTPYMEHTA, 3TO AODKHO OBITH YUTEHO B MOJENH IIYTEM BKTIOHCHUS
an0aBKH 32 KPSAUTHLIH PHCK B CTaBKY AUCKOHTHPOBAHHUS, AMOO0 ¢ IIOMOILBIO JOIOTHHTENEHOH MOJEIH
LEHKH KPEIHTHBIX PHCKOB.

BosMoxHO OOHOBPEMEHHOC IIPHMECHCHHE HECKOJBKHX PasmMIHYHLIX METOJHK OLCHKHN H
OOTBGTCTBYIOLEIeﬁ CHCTEMEI BECOB.

9.  Meroapr onpeaejieHysi CTOMMOCTH AKTHEOB ¥ BEAHYHH 00f3aTelbCTB B Cydae
TCYTCTBH AKTHBHOTO DHIHKA,

B cmyyae OTCYTCTBHS aKTHBHOIO PHIHKA CIIPaBEANHMBAST CTOMMOCTH AKIUMH M JEMO3UTAPHBIX
ACIIHCOK Ha AKIHUH OINpelefseTcs Kak OTHOIIeHHe cOOCTBEHHOrO KamuTana IMMTEHTa AKIHi,
ACCYHTAHHOIO COTVIACHO KOHCOMMIMPOBAHHOHK (HMHAHCOBOH OTHETHOCTH 3a MOCICAHHE HOCTYIHEIMA
TYCTHHIH MEPHOA, & B ClIydae ee OTCYTCTBHS ~— CTOMMOCTH UHCTEIX AaKTHBOB COIJIACHO
HAMBHAYanpHOH OyxranTepckoli ((HHAHCOBOH) OTUETHOCTH SMMTEHTa 32 IOCIHCHHHH OTYEeTHBIH
€pHOJ, YMEHBIIEHHOTO Ha OO KallHTala, PHXOALIErocsa Ha pa3sMelleHHbIE aKITHH HHOH KaTeropuH,
ofLIeMY KOJIMYECTBY PA3MEILCHHBIX 3MATCHTOM aKIHI JAHHON KaTEeropHH.

YxasauHas OHEHKA NeHCTBUTENEHA 10 NIaThl OIyONMKOBAHHS SMHTEHTOM KOHCOIMIUPOBAHHOM
HHAHCOBOH  OTYeTHOCTH (MHEMBHAyanbHOH Gyxrantepckoil (dbumamcopol) orTdeTHOCTH) 32
NENYIONIHH OTUETHEIH IepHOoz,

B cnydae OTCYTCTBHS AaKTHBHOTO PBIHKA [UIA ONPEAEICHHS CIPABEUIHBOM CTOHMOCTH
OJNITOBBIX ILIEHHBIX OyMmar, SMHTEHTAMH KOTOPHIX SIBISIIOTCS POCCHHCKHE IOPUIMYECKHE JHIA
CNONB3YETCA IOCHEAHASA Ory6IMKOBaHHAs MOXONHOCTh K IIOTAlleHHIO, paCCUMTAHHAS IO HMTOraM
OCTIETHETO TOPrOBOTO HA, B KOTOPOM CopMHpOBaach cpeHensBeleHHan uena. [lepron nocnenuei
ITyOIMHKOBAHHOH J0XOTHOCTH K MOTAIEHHIO [0 CPEJHEB3BELICHHON IeHe IO JaTHl ONpeJcTeHHs
TIPARSUIMBOH CTOMMOCTH 2aKTHBOB He JTODKEH NpeBblnaTh 180 xanenmapuoix queH.

_ lena npsoOpeTenus JONTOBBIX HHCTPYMEHTOB, OMHTEHTAMH KOTOPHIX ABJIAIOTCS POCCHICKHE
PUIYECKHE JIMH@ B PE3yNbTaTe WX IEPBHYHOTO pasMEIeHHs IIPH OTCYTCTBUM KOTHUPOBKH,
CHOAR3YEMOH JUIL OUEHKH IO CIPABEIVIMBOH CTOMMOCTH, NPHMEHAETCS IS  OINpeeIeHus

TIPaBeJUIBOM CTOMMOCTH, H CUHMTaeTCs JUKBHIHOM B TeYeHHE Cpoka o HacTyIuieHHsT Hamubojee
anHelt u3 jar;

- IIOSIBNICHHS IO HEH KOTHPOBKH, HCIIONIB3YEMOIT ZIS ONpelieNeH s! CIIPABEIHBON CTOMMOCTH;
- 30 xanerAApHEIX JHEH CO AHS, B KOTOPOM IPOH30ULIO IEPBHYHOE pasMeIleHHe.

B cnygae oTcyTCTBHA aKTHBHOTO pHIHKA CIIPABEANHMBAS CTOMMOCTh MHBECTHLMOHHBEIX INACE
4CBBIX HMHBECTHLMOHHBIX (JOHIOB IPH3HACTCS PABHOM MX pacueTHOH CTOMMOCTH Ha JaTy, II0
OCTOSHHIO Ha KOTOPYH ONPERENAETCS CTOMMOCTh YHMCTBIX aKTHBOB, a CCIM Ha 3Ty HATy pacueTHas
TOMMOCTL HMHBECTHLHOHHBIX I1A4€B HE ONpEAeNANach, Ha IIOCHSHHIO ATy €€ ONpee/cHHI,
PEAMICCTBYIOIYIO  HaTe, 33 KOTOPYIO ONpENENAeTCs ONEHOYHAs CTOMMOCTh  YKA3aHHBIX
HBECTHIMOHHEIX II4AEE.

CripaBenuBas CTOHMOCTD aKIHil JOMOJHUTESBHOTO BBITYCKA, ACIO3HTAPHEIX DPACIIHCOK HAa
(MK IONIONHMTENBHOTO BHIIyCKka M OONHratuil JONONHUTENLHOTO BRUOIYCKA  ONPENENIeTrcs
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- CIpABEJNIUBAS CTOHMOCTE aKIMHM HOTIONHMTENBHOTO BBIMIYCKa, ACTIO3HTAPHBIX PACIHMCOK Ha
(MM JIOTIOMHHTENBHOTO BBITYCKa, BKIOYCHHBIX B COCTaB akT#BoB POHMA B Pe3yNbTaTe PA3MEIUCHHS
i [eHHBIX OyMar NyTeM PAacIpefielleHHs CPe[H aKIHMOHEPOB WM MyTeM KOHBEPTalMH B HHX
epTMpYeMBIX IEHHBIX OyMar, COCTaBISIBIIMX YKa3aHHBIC aKTHBBI, IIPH3HACTCS paBHOM
saBeUIHBOM CTOMMOCTH aKIHii, ACIMO3MTAPHBIX PaCIECOK Ha AKIMM BBIIYCKA, 1O OTHOMMEHHIO K
opoMy TaKOH BEITYCK SBIAETCS NOMONHATENBHEM;

- CHpaBEUIMBAST CTOMMOCTD aKIWi JONMONHHTENFHOTO BBINYCKa, ACTIO3HTAPHBIX PACIIMCOK Ha

M NOMONHUTENLHOTO BHITYCKA, BKIIOUEHHBIX B cocTaB akTHROB DoHza B pe3ynpTaTe KOHBEPTALHH

5TH TeHHBIe OyMarH aki#H, JMero3UTapHEX PACIIICOK HA aKIIHH, COCTABISBINMX YKa3aHHBIE aKTHBEL,

peoprasu3alHi B (opMe MPHCOEAMHEHNMS, IPU3HACTCS PABHOMH CIIpaBETHBOI CTOMMOCTH aKIMH,

03WTAPHBIX PACHMCOK Ha AKIMH BEITYCKA, IO OTHOLICHHIO K KOTOPOMY TakOH BBHIIYCK ABJAETCA
ONTHHWTENBHBIM

- chpaBeIuBas CTOMMOCTE OONHrallMii JONONHHUTENBHOTO BBHIIYCKA, BIIIOUEHHBIX B COCTAB
usos QOHIA B Pe3yNbTATe PasMELUEHHs [IyTeM KOHBEpTALUHMH B HUX KOHBEPTHPYEMBIX OONHTralluH,
TABNABIUAX YKa3aHHEBIE AKTHBLL, IIPU3HAETCA pABHOI ClpaBelnHBOR CTOMMOCTH OOIHIralHi
nycka, 10 OTHOINEHHIO K KOTOPOMY TaKOH BEIYCK SBJIS€TCA NOIOTHUTEIBHBIM.

YKazangHEIe BEIIIE InpaBHa OOpeaeICHEA CﬂpaBeﬂﬂHBOﬁ CTOHMOCTH NPHMCHMOTCI J0
HHKHOBEHHUA aKTHBHOI'O PHIHKA YKazaHHBIX aKiui JONMOIHHUTENILHOTO BBHIYCKA, ASIIO3ZATAPRHEIX
ITHCOK Ha aKIIUH JOMOIIHHUTSILHOIO BREITYCKA H obnpraliuil JOTOMHUTENLHOTO BEIIYCKE.

CrpaBeuiBas CTOMMOCTE aKLiH, EMOUTapHBIX PACIIMCOK HA aKIHH, BKIFOYEHHEIX B COCTAB
tipor POH/A B Pe3yIbTATE KOHBEPTAIIHH, ONPEIENsETCA CledyIomuM 00pasom:

~ CIIPABETHBAS CTOMMOCTD K|, TETO3MTAPHBIX PACIHCOK Ha akIii, ¢ OoJbIIeH (MeHbBIIET)
OMHHAILHOH CTOHMOCTBIO, BKIIOUCHHBIX B COCTAaB akTiBOB POHAA B pe3yNbTAaTe KOHREPTALHH B HHUX
CUHif, JeO3MTApHBIX PACIHCOK HA AKIHH, COCTABILIBIIAX yKa3aHHEIC aKTHBBI, NIPH3HACTCH PaBHOK
PaBEANIMBOH CTOMMOCTH KOHBEPTHPOBAHHEIX B HHX aKLHH, ICMO3HTAPHBIX PACTIHCOK Ha KIHH;

- CIIpaBe[IMBas CTOMMOCTH aKIWH, JACMO3HTAPHBIX PACIMCOK HA aKUUH, TOH € KAaTeropuH
WIa) ¢ HEBIMH TpaBaMH, BKIIOYEHHBIX B cocTa akTHBOB (oHAa B pesynbraTe KOHBEPTALMM B HHX
JKIuH, NENO3MTApHBIX PACTMCOK HA AKIHH, COCTABNABINAX YKA3aHHBIC aKTHBEI, IPU3HAETCS PaBHOH
ITIpaBeZHBOI CTOMMOCTH KOHBEPTHPOBAHHBIX AKIHH, JEMO3HTAPHBIX PACIHCOK Ha aKIHH,

- ChpaBeIHBas CTOUMOCTD aKITHH, IENO3HTAPHAIX PACIIHCOK Ha aKIHH, BKIIOUECHHBIX B COCTAB
KTHBOB (DOHIA B pe3y/pTarTe KOHBEpTALMH NpH APOONEHHMH akiiui, JENO3HTapHBIX PaCHHCOK Ha
AKIMM, COCTaBISIBINIHX YKAa3aHHBIE aKTWBBI, IPHIHACTCS pAaBHOH CIpPaBeiNMBOH  CTOHMOCTH
OHBCPTHPOBAHHBIX aKIMii, JNETOSUTAPHHIX PAaCcIHCOK Ha aKUMY, JCHeHHOH Ha KOI(QGHIMEHT
pobnenus;

- CIIpaBeNIHBAT CTOMMOCTH AKIMH, JEMO3WTAPHEIX PACIHCOK Ha aKiHH, BKIIOYEHHBIX B
ocTap akTHBoB (DOHIA B pPe3yALTATE KOHBEPTAlMHM IpPH KOHCONHIAIMH aKIEH, AENO3WTapHEIX
ACITHCOK HAa AaK(WH, COCTABIABIIMX YKasaHHGIE AKTHBEL, NPU3HASTCA DPaBHOH cHpaseTHBOH
TOMMOCTH KOHBEDTHPOBAHHBIX aKIii, ACMOMTAPHBIX PACOHCOK Ha aKiHd, YMHOMNCHHOH Ha
03¢bOHIHEHT KOHCONMHIAIHH.

YxazaHHbIC IIpaBHJIa  OIpPEACIICHHA CHp&BGﬂHHBOﬁ CTOMMOCTH NpHMCHAIOTCA IO
O3HHMKHOBEHHS AKTHBHOI'0 PHIHKA aKIHH, Jerno3uTapHLIX pacnHCcOK Ha aKiHH, B KQOTOpPLIC ObLIH
OHBEPTHPOBAHEI BHIIICIICNEUHCACHHEBIC AKTHBEI dorpa.

CI‘Ip&BB}IHHBaﬁ CTOHMOCTE axuui&, JCHO3UTAPHEIX PACHHCOK Ha aknue HIIH OGﬂHFaHHﬁ HOBOTO
BIIIYCKa, BKIIQUCHHBIX B COCTAB aKTHBOB (DOHlla B pCIYIIBTATC KOHBEpPTaIlHH B HHX KOHBCpTPIpyeMBIX
SHHLIX GyMmar, NpH3HACTCS PaBHOH CHpPABEANHBOH CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OymMar,
KuuoHepHoe oGwecTao «CHopbank Ynpasnenue AKTHBamn»
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neHHON Ha KONHYECTBO AaKiuH (Ieno3uTapHBIX pACHMCOK Ha aKkmuW, obmuraldid), B KOTOpoe
HBEPTHPOBAHA OJiHa KOHBEPTHpyeMad lieHHad OyMara.

VYkasaHHOE IPaBHIIO NPHMEHSCTCS [0 BOZHHKHOBEHHS aKTHBHOIO PBEIHKA IEHHBIX Oymar, B
Tophlc GEUTH KOHBEPTHPOBAHBI aKTHBB POH/IA.

CrpaBeIyiHBas CTOHMOCTb aKIMH, MAEMO3UTAPHBIX PAclHCOK Ha akuuw# MU obnuraiw,
JIIOYEHHBIX B COCTaB akTHBOB QoHJAa B pe3sylNbTaTe PEOPTaHH3ALMH ONPEIENseTcs CIeHYIOmuM

- cOpaBeANHBas CTOMMOCTh aKlmi, HDEMO3UTApHBIX PACIHCOK HA aKi(WH, BKIIOYEHHBIX B
craB akTHBOB QOHZIA B pe3yikTaTe KOHBSPTAMH B HHUX akiuH, Nelo3UTapHBIX PaclHCOK Ha aKLHH,
CTABIABIIHX YKa3aHHBIE AKTHBBI, NIPH peopraHu3alyy B (QopMe CIHMIHHS IIpH3HACTICA PaBHOI
TpaBeANHBOH CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX OyMar, yMHOXEHHOH Ha KO3(QQHUAEHT
OHBEPTALIHM;

- CIPABEIHBAsL CTOMMOCTh aKIHH, NEMO3UTApHBIX PaclHCOK Ha aKIUM, BHOBL CO3JAHHOTO B
3yNBTATE peopraHu3allid B QopMme pasfeleHHsS HIA BBIICHCHHA aKIHOHEPHOro OOIIECTBa,
KJIOYEHHBIX B COCTAB AKTHBOB AKIHOHEPHOTO HHBECTHIHOHHOTO (OHIZA HIH AKTHBOB IIAEBOIO
[HBECTHIMOHHOTO (OHMA B PE3yILTATE KOHBEPTALMH B HHX aKIUi, NEIO3HTAPHBIX PACITHCOK Ha AKIHH,
OCTaBJSBIINX YKA3AHHEIE aKTHBEL, IPH3HACTCS PABHOI CIIpaBeUIMBOH CTOMMOCTH KOHBEPTHPOBAHHBIX
KI(H, NEMO3UTAPHBIX PACIHCOK Ha aKUHMHK, NeNeHHOH Ha Ko3(QQUIHEHT KoHBepTallku. B ciyyae, eciu
pesyNbTaTe pasleNeHHs WM BBIJETIGHMA cO3[aercst Ba HIH Oojiee aKLIHOHEPHBIX obllecTBa, Ha
5>QpQUIHERT KOHBEPTAMM  OEAHTCA  OLIEHOYHAS CTOMMOCTB  KOHBEPTHPOBAHHBIX  AKI(HH,
eNO3UTAPHBIX  PAaclECOX Ha  aKIHH, YMEHBIIIEHHA! IPONOPUMOHAIIBHO JoJe HMYIIecTBa
eOPraHH30BAHHOTO AKI[HOHEPHOrO OOIIECTRa, IEPEIaHHOIO aKHHOHEPHOMY O6HISCTBY, CO3JaHHOMY B
e3yIbTaTe Pa3eNICHHS HIIH BBIICTICHHS;

- CIpaBeIMBAs CTOHMOCTH OONHUraiii HOBOTO BBILYCKA, BKIFOYEHHBIX B COCTAaB AKTHBOB
~DoHZAa B pE3yNBTATE KOHBEPTAMH B HUX OOAWUranuil, COCTABISBINMX YKa3aHHLIC AKTHBEL, IIPH
eOpraHpzalil 5SMUTEHTa Takux oONMranui NpH3Haercs paBHOM CIpaBENIMBOH  CTOHMOCTH
- IOHBEPTHPOBAHHBIX OO ALIHH.

ViasaHHBle TIpaBHAa  ONpeNeNeHHs  CIPaBeIMBOH  CTOHMMOCTH  HPHMEHSIOTCA  JO
O3HHKHOBEHHUA aKTHBHOTO PHIHKA IEHHBIX GyMar, BKIIOYCHHBIX B COCTaB akTHBOB (DOHAA B pesysbTaTe
COPTaHU3AI[HH.

CHpaBE’}I{HHBaﬂ CTOHUMOCTE IMpPOHU3BOIHBIX CE)HH&HCOBBIX BHCTPYMCHTOB, HE
CAYCMAaTPUBAIOINHX HOCTaBKY 6a30BOTO aKTHBA onpeneIsIeTCE B BHIC BapHaHHOHHOﬁ MapiKy,
6p33}’IOIlICf;IC}I B PE3YIBTE&TE INEPEOLUCHKH KOHTDAKTOB H OTHOCHTCHA K IIPOHUHM JOXOojaM (HpO‘IHM)

Cymmsel monydeHHOH (cnucanHofl) BapHanuoHHOH  Mapxu, ofpasylolleiics B pesyisTare
[CPEOIIEHKH KOHTPAKTOR II0 NPOU3BOAHEIM (DHHAHCOBBIM HHCTPYMEHTaM, HE INpPEeXyCMATPHBAIOLIHM
CTaBKy 0a30BOro akTHBA, OTHOCATCS K NpOYHM JoXofaM (pacxofaM) B ATy 3audcIeHHs/CIHCaHUsA
HEXKHBIX CPEJCTB COOTBETCTREHHO.

CyMMBI mONyueHHOM (CIIHCAHHOM) BapHALMOHHOM  Map)KH  I[IPOM3BOJMHBIX (HHAHCOBBIX
JHCTPYMEHTOB, NPEAYCMATPHBAIOIIMX II0CTABKY 0a30BOTO aKTHBA, KOTOPBI MOXET COCTaBIITh
yimecTBo ®onpa, onpexeisitoress Ha ocHoBanmu MCOO (IFRS) 13 «Ouenxa copaBeannBoi
OHMOCTHY», BBEJEHHOro B JeiictBMe Ha Teppuropuu Poccuiickoft ®emepanun NpHUKazoM
HHHCTEpcTBa (punancoB Poccuiickoit ®enepanmu ot 18 urons 2012 roga Ne 106n «O BeeneHuu B
HCTBHE W OpeKkpalieHui  HefCTBUA JOKYMEHTOB MEXIyHapOIHbIX CTaHAapToB (HHAHCOBOR
YSTHOCTH Ha TeppuTopul Poccuiickoit Denepanuuy», 3aperHCTPHPOBAHHEIM MHHHCTEPCTBOM
THIIMH Poccuiickoit Gepepanmu 3 aprycta 2012 rona Ne 25095,
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10. Ilopsiaox onpenenenus cnpaBeAIHBoii crOHNMOCTH o6aMranuii B cayaae aedosra.

HedbonroM TpU3HAETCs HEHCIONHEHHE SMHTEHTOM O6S3aTeNbCTB MO OGNHCAlHIM, BKIOYas
HpykeBble OONUralliy, B CIyYae NPOCPOUKH HCIONHEeHHs o613aTellbeTBa Ha Cpok Gonee 7 mHeil wim
Ka3a 0T UCTIONHEHHS YKa3aHHOTO 0043aTENBCTRA B CICAYIOHINX CIIydasiX:

- BBITUIATA OUEPEAHOIO IPOLEHTHOrO A0X0/(a (KYOHa) 110 00NHUIalHsiM;
- NOTAlICHHE HOMHHANLHOH CTOMMOCTH O0JIMIallHK;

- HCHONHEHHE 0053aTEeNbCTBA IO NPHOOPETEHHIO OGIMranui, eclH Takoe O06S3aTEILCTEO
elyCMOTPEHO YCIOBHAMH BBINYCKa (BBIKYI 11O ofiepTe).

TexHUYEeCKHM ,I[e(l)OHTOM NPH3HACTCsI MWCHONHCHHE COOTBETCTBYIOLIHX 0053aTeNLCTE ¢
OCPOQICOI?, OOHAKO B TEUCHHE CPOK4, YKa3aHHOIO BBIIIE.

B ciyyae HapyIIeHHst SMUTEHTOM OOA3aTENBCTB MO IIOTAIUCHHUIO HOMHHAILHOH CTOHMOCTH,
ABHJIA OIpPCHCICHMS CIOPABCIIMBOM CTOHMOCTH JUlIi AKTHBHOTO pBIHKA, OIMCAHHBIE BEIE,
MMEHSIOTCS B TCUEHHE 7 KallCHAApHBIX AHEH ¢ JaThl OKOHYAHUS CPOKA HCIIONHEHHS YKa3aHHOTO
A3aTeNBCTRA (TeXHHUUECKHH AedonT).

Ilo ucreyenun 7 RHEH ¢ JATHl OKOHYAaHWd CPOKA HMCIONHEHHS OOS3aTeNhCTB SMUTEHTOM
paBeIMBas CTOMMOCTE OOJIHralHif onpenensercs mo gopmyie:

S = max[0; ((0,7 - 1~ 7)x 0,03)x S0 )],
rae:
S - crpaBeAnHBasg CTOMMOCT OOIHTalii Ha JATy ONpeHelieHrs CTOUMOCTH akTUBOB DoHza;

SO - copaBe[NHBas CTOMMOCTH  YKa3aHHEIX obnuraumi# Ha JHATy HCTEUEHHS
€IyCMOTPEHHOTO HMH CPOKA HMCIIONHEHUS 0013aTeNbCTB 10 BHILIATE CYMMBI OCHOBHOI'O JIOJITA,;

i - KONHYECTBO TYIOJHBIX KallCHIapHbBIX IHeH, IIPOMEANIHX ¢ HAaThl OKOHYAHHA CpOKa
OIIHEHHUs! 0043aTENBECTB MO BAIIUIATE CYMMBI OCHOBHOI'O JIOJIra, Hpe,I[yCMOTpCHHOﬁ VYKa3zanHbBIMH
HIralaMie,

Ilo ucreuenne 30 xaneHnapHBIX AHEH ¢ JATHI OKOHYAHMS CPOKA HCIIONHEHHS 00A3aTeNsCTB
TCHTOM 110 MOTAICHHMI0 HOMHHANbHOM CTOMMOCTH OOJHrAlMH, CHOPaBEIIHMBasi CTOMMOCTD
UTauMH MPH3HAETCA PABHOH HYIIO.

11. Cpenxu PEIIO.

. Crenkut MpojaxH ¥ NOCIeAYIOWEro 06paTHoOro BEIKyna (caenku mpsvoro PEITO) He npusonst
PH3HAHHIO HITH IIPEKPAICHHIO OPH3HAHHSA aKTHBOB, SBIISIIOUIMXCS IPEAMETOM CAESIKH.

Brigenserca apa Buna caenox PEITO:

- caenxy npsmoro PETIO ¢ nonoxutensHol 2 ekTHBHOI NPOLEHTHON cTaBKkol — onepanyy
IMCTBOBAHHs! 110 3AJT0T LeHHBIX Gymar. IIo TakuM caemkam NpH3HAeTCA IPOLEHTHEINH pacXox;

- cnenky npsaMoro PEINO ¢ oTpunaresnsrol >@QekTHBHOM IPOLEHTHON ¢TABKOI ~ ollepaluy
4 HEeHHBIX GymMar noj 3aJloT ASHEXHLIX CPEACTB. 110 TAaKHUM cfiekaM TIpHU3HAETCS KOMHCCHOHHBII
I1.

12. Tlopsixox ompeXesieHHsI CIPABEAAMBOIi CTOMMOCTH HEMPOH3BOAHLIX (PHHAHCOBLIX
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PasMeIleHHE JEHEXHBIX CPEICTB M0 JOTroBOpY OaHKOBCKOTO BKJIAAA MOYKET OCYILECTBILATHCH
¢ B pamiore Poccuifckoit Menepaliiu, Tak ¥ B WHOCTPAHHLIX BANIOTax ¢ cobioaeHueM TpebopaHuit
<oHOIATENECTBA Poccuiickoit Pegepanun.

JTaroit pasMeIleHHs AEHEKHEIX cpencTs PoHAa Mo Jorosopy GaHKOBCKOTO BKIAJA SBIIETCA
Ta TOCTYIUICHUA JEHEKHOH CyMMEI IEIO3UTHBIH CUET, OTKPBITBL B KpeAUTHON Opranusaimu, Jaroi
3BpaTa CYMMEI JETIO3HTA SBJAETCA JATA BO3BPATa KPEAMTHOH OpraHusalued JEHEeXKHBIX CPelCTs Ha
HKOBCKHH cuer POHA, ABNMIOMETOC] BKIAIIHKOM 110 JOTOBOpY OaHKOBCKOr0 BKIAAA.

Jlenesxxunle CpeAcTBA, PasMELICHHBIE IO JOroBopy OGaHKOBCKOIO BKIAJA, YUHTHIBAIOTCS IO
opTU3HpoBaHHOR cTOMMOCTH. Ilofl aMOPTHM3MPOBAHHOH CTOMMOCTBIO MOHHMAETCS BENMYHHA, B
TOpOi NEHEKHBIE CPEICTBA, PA3MEIeHHBIe No JOroBopy GaHKOBCKOIO BKIAJA, OLEHHBAIOTCS MPU
PBOHAYIGHOM NPH3HAHKH, C MCIONB3OBAHHEM MeToma >(eXTHBHOM cTaBKy MpoueHTa (Zanee —
IT) aMOpTH3aIHK Pa3HALEI MEXKTY IEPBOHAYAIBHON CTOMMOCTBIO H CYMMOH ITOTalleHHES,

K noropopaM DaHKOBCKOTO BKIIaZia, CPOK HEHCTBHS KOTOPBIX MEHEE ONHOro roja IIpH HX
PBOHAYANBHOM IPH3HAHHH, a TaK K& CHACIKH HECHHIKAEMOIO OCTATKA, B TOM 4HCIE JaTa IOraleHHs
TOPHIX NPUXOIHUTCS Ha APYToH OTUYETHEIH rof, nuckorTHposanue (Meron DCII) ne npuMenIeTcs.

B cirydae ecid Ha AaTy NEpBOHAYATLHOTO MPU3HAHUS JOT0BOpa GaHKOBCKOIO BKIIAJa CPOK €ro
fiCTBHS COCTABISN MEHEe OJHOrO roja, a 3aTeM IIoCie MPOMJICHHS CpOKa JEHCTBMS JOI0BOpa
HKOBCKOTO BKJaja CPOK BO3BpaTa DaHKOBCKOTO BKIaza crall Hojiee OJHOTO Iojla, AHCKOHTHPOBAHHE
etox DCII) He mpuMeHsAETCS.

[Tpumenss metom I3CII, PoHA aMOpTH3HpYeT NPOUEHTHLIE W NpOYHE AOXOABI M INpouHe
CXOJBI (3aTpaThl MO CAOENKe), BIIIoUeHHble B pacueT DCII, B TeueHue 0:KHIAEMOI0 CpoKa AeHCTBH
ropopa 0aHKOBCKOIO BKJIAIA.

B pacyerT aMOpTH3MPOBAHHOM CTOMMOCTH AOTOBOpa OaHKoBcKoro Bknaxa mo meromy OCII
JMIOYAIOTCSA BCE JICHEXKHBIC ITOTOKH. IIpH 3TOM AHCKOHTHpOBaHME OYIYMIMX IOEHEXKHEIX IOTOKOB
YILECTBIsIETCA M0 KaoueBo# craBke llenTpanbHoro banxa Poccuiickoi denepanyu AeicTByIOMeH
12 MOMEHT IIPH3HAHHSI aKTHBA.

13. Tlopspmox ompexejeHHS COPABCIJIHBOH cTOHMOCTH Je6HTOPCKONH H KPEXUTOPCKO
aoxeHHocTHn Ponpa.

Crpasequeas CTOUMOCTE OeOHTOPCKOH 3aJOJDKEHHOCTH HO NPOIEHTHOMY (KYIOHHOMY)
XOIy IO cocTaBipIomuM akTHBsl DOHNa JNEHEXKHBIM Cpe/icTBAM HA cyeTax M BO BKIajax, H II0
HHBIM OyMmaraM OIIPENeNSeTcs B CyMME, MCYMCIIEHHOH MCXOMIsl M3 CTABKY IIPOIEHTA (KYyIIOHHOTO
X0[a), YCTAHOBJIEHHOM B JOroBope OaHKOBCKOIO cuera, NOroBope OaHKOBCKOTO BKIIajna/Jero3ura
H PEILIEHUH O BhUIyCKe (0 JOMOJHUTEILHOM BRITYCKE) SMHCCHOHHEBIX HIEHHBIX OyMar.

CopasemnuBo#t cTOMMOCTBIO [AeOMTOPCKOM 3aJO/KEHHOCTH 1O JEHEXKHBIM CpEACTBaM,
MEIIEHHBIX 10 JOTr0BOPY OAHKOBCKOTO BKNaJa (Iel03UTa), CpoK JNeHcTBHS KOTOPBIX MEHee OJHOTO
Jld, BO3HUKIIEH B pPE3YJLTATE OCYUIECTBJIEHHS caenok ¢ aktuBaMu @oHIa, IpHU3HAETCA ee
PAKTHYECKAd CTOMMOCTD, PACCUNTAHHAS HCXO H3 YCIOBUI JIOTOBOPA.

CopasemnuBoit  cTOMMOCTBIO HeOMTOPCKOH  3aJIOJDKEHHOCTH, BO3HMKINEH B pesynbrare
ACYETOB 10 MPOYHM OTNEPalUsiM, [IPHIHAETCS CyMMa NepeIaHHbIX JICHEKHEIX CPEACTB B BUIE aBaHCa.

CrpaseHBO# CTOMMOCTEIO Ae0HTOPCKO# 3an0iDKeHHOCTH BpoKepa 110 IEHEKHBIM CPEICTBAM,
axomamuMea Ha GPOKEPCKOM CUeTe, MPH3HACTCS OCTATOK JEHEIKHBIX CPEICTB Ha KOHEN JHH IOCHe
OBepIneHus Beex olepanuit ¢ axTupamu Ooupa. Bemnumna neGuTopckoil 3an0/pKeHHOCTH Bpoxepa
OIDKHA COBNAJATh C CYMMOM JCHEXHBIX CPENCTB, OCTABLIMXCS B pACIOPMIKEHHH Opokepa Ha
CHoBanuu Otuera GpOKEpa, COCTABJIEHHOrO 3a IcHb, Ha KOTOPHIH OIpPEAENsIeTCs CTOMMOCTS YHCTHIX
KTHROB,
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CripaBeUTHBOH CTOMMOCTBIO AeOHTOPCKOH 3a8J0IKEHHOCTH 110 IPHYHTAIOINHMCS K MONYUSHHIO
yneHjaM 10 aKIHAM, SMHUTCHTAMM KOTOPBIX SBJSIOTCH POCCHHCKME IOPHIUHECKHE JIMLA,
3HAETCS CYMMA, MCHHCAEHHAA HCXOAT M3 KONUYeCcTBa NeHHBIX OyMar, yuTeHHEIX Ito cyety JEIIO B
[PATH3APOBANHOM AENO3UTAPHH, a TAIOKe LEHHBIX OyMar, 10 KOTOPHIM 3aKJIIOYECHBI CHENKH Ha
Jry/mepuol OTIPEACNEHHS CIHCKA JHL, UMEIONMX TPABO Ha IMONYYEHHE JMBUMCHIOB, H pasMepa
WICH/OB 110 JaHHOH KaTeropuu (THNY) akiwmi, OOBABNEHHBIX 3MUTEHTOM. J1aToH BOZHMKHOBEHHS
jreykasaHHOR NeCHTOPCKOH 3aJOKEHHOCTH SBIACTCA JaTa YCTAHOBJICHHA IIPaB aKIHOHEPOBR Ha
TTyueHue BBILIATHL, YKa3aHHAS B COOOIEHHH 3MHTEHTA B HHPOPMALIHOHHOM pecypee, 0GHOBISIEMOM
peKUME PEabHOTO BpeMEHH H IIPeJOCTaBIfeMOM HH(OPMAIMOHHBIM areHTCTBOM (fajee - JeHTa
pocTell) WM Ha OQHLIHATLHOH CTpaHHIle SMHTEHTA B CETH VIHTEpHET NPHUYHATAIOIIHXCS aKIHOHepaM

BHJICHIOB.

Jl¥BHOCHNEI IO aKIMAM, SMHTEHTaAMH KOTOPBIX SABJBIOTCH MHOCTPAHHRIE IOPHIMYCCKUE JIHIIE,
BUACHAB! 10 THOOaNBHEIM  JEIIO3HTAPHEIM  PACIMCKaM, JUBMACHAL 10 AMEPHKAHCKHM
FIO3UTAPHEIM PACIHCKaM, JOXOMB! IT0 MAsM HHOCTPAHHBIX HHBECTHIHOHHBIX (JOHIOB IIPHU3HAIOTCS 10

Ty IOCTYIUICHHS! AE€HEKHBIX CPEICTB Ha pacueTHbIM caer PoHIA BBHAY HEBO3MOMKHOCTH HANCIKHO
EHUTH CYMMY JOXOHa.

IIpp nepBOHAYANEHOM TPH3HAHHM  ClpaBeJNHBOH  crouMocTd WHOH  neburopcko
JIOJKEHHOCTH, BO3HHUKILIEH B pE3yIbTaTe OCYIIECTRICHHS CAEI0K ¢ UMyILIecTBoM (DOHIa, ABNICTCH ee
KTHYECKAS CTOHMOCTh, PACCYMTAHHAS HCXOAA H3 YCAOBHE A0IoBOpA.

CHpaBeﬂHHBOﬁ CTOHUMOCTBIO I{peﬂHTOpCKOﬁ 33J0/KEHHOCTH, BO3HHKIINEH B PEIYIILTATC
YINCCTRICHUA CHCIIOK, IIPH3HACTCA €C (l)aKTH‘IeCKaFI CTOMMOCTE, pacCHHTaHHad HCXOIA H3 YCJIOBHI;'I

CropagefiIMBOH  CTOMMOCTBIO KPEIHTOPCKOH 3aIO/DKEHHOCTH, BO3HHKINEH B pe3yibTare
JaCUETOB 110 NPOYMM OXiepalMaM NpH3HaeTcs GakTHueckas CTOMMOCTh, PacCUMTaHHAs HCXONI H3
JIOBHH ZoroBopa.

14. Ouenka npocpoyeHHo# XeGHTOPCKOI 3a10JEKEHHOCTH,

JebuTopckas 3aN0/DKEHHOCTh, BO3HHKINAS B PE3YJBTATE OCYIICCTBICHHA CHEIOK C
MymechOM Ddonna, He omnaueHHas B cpok Ko 90 nHeit ¢ parsl, Korga oHa JOMDKHA OBITH NMOralleHa,
‘de sBIAETCH IPOCPOYEHHOH NeOHTOPCKON 3aJ0/KEHHOCTBIO, M €€ CHpPaBEMJHBOH CTOMMOCTBIO
“lIpusHaeTes ee (paKTHYECKAs CTOHMOCTH, PACCUMTAHHAS HCXO0s B3 YCIOBHIH JoroBopa.

B nensx paBHOMEPHOTO INpPH3HAHHS PAacXONOB OT CIIMCAHHS IIPOCPOYEHHOH HeOHTOPCKOH
ANI0JDKCHHOCTH, BOHUKIIEH B pe3ynsTaTe CAEIOK ¢ HMymecTBoM DoHMa, MPUMEHSETCS CIETyIOMIas
(CTONHKA:

- CHpaBeUIHBOH CTOUMOCTHIO JeOHTOPCKOH 3aJ0JKEHHOCTH, B CIydae, eCJIH OHa He IOoralleHa
 TeueHue 90 nHeH ¢ JaThl, KOrja OHA J0JDKHA OBITH MOTalleHa B COOTBETCTBHY C YCIOBHAMH CHEIOK,
8 1aTy HCTedeHHd cpoka paBHOro 90 MHAM HMpH3HASTCS CyMMa 3a[0JDKEHHOCTH, YMEHBIIEHHAS Ha 30
IDOLIEHTOB OT [EPBOHAYANLHOH CTOMMOCTH JeGHTOPCKOH 3310 KEHHOCTH;

- CIIPaBeAANBOH CTOMMOCTBIO JeOHTOPCKOH 3a10/DKEHHOCTH, B CIIy4ae, €CJIH OHA He NOralleHa
 CpoK oT 90 pmueil mo 180 nwel ¢ AaTel, KOrha OHA JOJ/KHA OBITH IOTallleHa B COOTBETCTBHH C
CIIOBHAMHM CENOK, HA JIaTy MCTeUeHHs cpoka pagHoro 180 nHsSM mpu3HaeTCs CyMMa 3a/I0JDKEHHOCTH,
MCHEBIIeHHAd Ha 50 IPOLEHTOB 0T NepBOHAYANLHON CTOMMOCTH JeOHTOPCKOM 3a10IIKEeHHOCTH;

- CHpaBeIMBOH CTOMMOCTRIO AeOHTOPCKOH 3a0/DKEHHOCTH, B CIIY4ae, €CJIM OHa HE IOralieHa
Cpok ot 180 mueit mo 365 mHeil ¢ maTel, KOTJa OHa JOJKHA ORITH [IOTAllleHa B COOTBETCTBHH C
CIIOBHAMH CHENOK, HA JATY MCTEYEHHS CpOKa PaBHOTO 365 OHAM NMpPHIHAETCA CyMMa 3aJ0JKEHHOCTH,
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fyuae ONYONMKOBaHHs B COOTBETCIBHHM C (enepanbHEIMH  3aKOHAMM M HHBIME
W HpaBOBBIMH AKTaMH Poccuiickolt DepepalMi CBEACHHH O INPOCPOYKE HCMONHEHHS

BMHTCHTY “ Ipoueayp 6aHICp0TCTBa CIIpaBCOMuBasd CTOHMMOCTDL ,HB6I’ITOpCKOH
.1-1-0. HPOHCHTHOMY (I{}’HOHHOMY) Joxony HPIH3HAaCcTCA paBHOH HyAO Cco JHA

_Ecm B orquHoM nepHoge JAEOHTOPCKast 3aN0/DKEHHOCTh, B OTHOINEHHH KOoTopoit OBII
I-IaT-II'IC}IeH )’GBITOK B IpeAbIAyINeM NEPHoie, Oblfla NOrallieHa, TO YOBITOK TOJIENHT BOCCTAHOBICHHI).
B pesynprare Boccranopnenus 6anaHcOBas CTOMMOCTL AKTHBA HE JOMKHA MPEBHIIATE eI0 CTOMMOCTE,
10 KOTOpo# oH 6bUI OB yUTEH, €CIH OB YOBITOK He ObUT PH3HAH.

- 15. Tlopsinok GOPMUPOBAHHSI pe3epBoB, QOPMHPYEMBIX 3a C4YeT HMYLIECTBA,
cocTapsirouero ®ouHp.

Peseps Ha BBIOUIATY BO3HATpa)KISHHS PACCYMTHIBASTCH KAK OTHOIUCHHE CTOMMOCTH UHCTBIX
THBOB, ONPEACNCHHOR Ha TOCHeNHHH paboumit JeHb, NPENIIECTBYIONIH IaTe ONpee/eHHs CYMMEI
esepBa K YHCIy pabouux AHe B KaleHZApHOM TONy, HCXOHS M3 pasMepa BO3HATPaKICHHS,
IpENyCMOTPEHHOIO COOTBETCTBYIOUINM JIMIAM IPABHIAMH JOBEPHTEIIBHOTO YIDPABICHUS IAEBHIM
HHBECTHIIMOHHEIM (DOHIOM.

Pasmep chopMHpOBAaHHOrGC pesepBa MPEACTOSANIMX PACXO0B HA BBILIATY BO3HATPAXKACHHA
YIPAaBISIOLIEH KOMIAHAH, CHCIHATH3UPOBAHHOMY JEMIOSHTAPHIO, AYAHTOPY, JIHILY, OCYINECTRIAIOIEMY
BEJICHHE PEeCTpa BIIAACIBIER HHBECTHIHOHHEIX J1ACB IA€BOTO HHBECTHIHOHHOTO (GOHNE, YMEHBIIASTCSI
Ha CYMMEI HAYHCIIEHHOI'O ¥ BKIOUEHHOTO B COCTAB 00SI3aTE/IHCTB BO3HATPANKICHHS 3 YCIYTH.

CIIpaBe,HJ'IHBOﬁ CTOHMOCTBI) pEe3CpPBA HA BBIINATY BO3HATPAMICHHS ITPHU3HACTCA OCTATOK
C(l)OpMHpOB&HHOI‘O pe3epBa, HE MPHUIHAHHCOTO B KaYeCTBE 0043aTENLCTR O BBIIIIATE BO3HArpaxIcHHA
ynpasmnomeﬁ KOMIIaHHH, CICIHANHIHPOBAHHOMY NENO3UTAPHEIO, AYTUTOPY, JHILY, OCYIIECTBISIOLUIEMY
BSIICHHE peecTpa BIAACHbUECB HHBECTHIIMOHHEIX [1aEB (DOH,T.La.

He nomyckaercs BKIIOYEHHE B COCTaB 0643aTeILCTE HHBIX DE3EPBOB, B TOM UHCIE pe3epBa Ha
OIUTATY Pacxo/ioB, CBS3aHHBIX C JOBEPHTENBHEIM YIPABICHUEM HMYLIECTBOM, COCTABIIAIONINM TIacBOif
HBECTHIMOHHBIH (OH.

I} 16. Topsaok, ycTAHABAMBAIOUMIT TOYHOCTH NPH ONpENeJEHHH DE3yJbLTATA pacdeTa
' CTOMMOCTH YHCTBLIX AKTHBOB (PoHAa, pacueTHoii cToMMOCTH HHBecTHIHoHHoro nasi Pouga u
CPEAHEroJ0B0i cTOUMOCTH YHCTHIX akTHBOB Mouaa.

_ CTOMMOCTE YHCTBIX aKTHBOB, B TOM YHCIE CPEHEroJoBas CTOMMOCTh YHMCTHIX aKTHBOB, a
~ TAKKe DACUCTHAS CTOMMOCTh HHBECTHIIMOHHOrO mas (DOHA ONPENeNiIOTCS ¢ TOUHOCTHIO 0 JBYX
_+ 3HAKOB IOCJIE 3AMSTOH ¢ NPUMEHEHHEM TIPABHI MATEMATHYECKOrO OKPYIIEHHS B pyGILX.

: 17. Ilopsinox yperyaaposaHus DPA3sHOLJIACHHi MEKIY YNPABISIOMEH KOMOaHuell m
cneuﬁaﬂmuponannmm REHO3uTAPHEM IIPH ONpeNe/IeHHH CTOMMOCTH YHCTLIX akTHios Monja,

: Ilpu  obuapyxeHuE pacxossueHMit B pPacdeTe CTOHMMOCTH YHCTHIX aKTHBOB DoHza,
x npOHBBCﬂeHHblM CrenuanysupoBaneM  JICTO3HTAPHEM H YIpaBISIOLIEH KOMIaHUEH, CTOPOHBI
npoBO,H;SI " BHETUIAHOBYIO CBEPKY COCTOSIHMA aKTHBOB M 00szaTenscTB DoHAa H IPHHHUMAIOT MEPH K
1 Hch’;BJIQH 10 OIMO0K, 8 TakKe OCYIECTBIAIOT CBEPKY!

OﬁﬂBaTGJIBCTB Ha nOpeaMer COOTBETCTBHS KPUTEPHIM HX IIpHU3HAaHI (HpCKpaI.LIeHI/ISI
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- HCIIoMB3yeMOi A OLEHKH akTHBOB PoHxa uabopMalin;

- MCTOUHHKOB AAHHBIX AJIA ONPENEeNeHHS CTOMMOCTH AKTHBOB (BeNMUYMHBl 00s34TENBCTR), & TAKXKe
OpsaKa ux BRIOOpA;

~ HOpsifKxa KOHBEPTALUH BEIHYMH CTOMMOCTEH, BRIpAIKEHHBIX B OIHON BAINKOTE, B APYIYIO BATIOTY.

[Mpu mpoBedeHuy cBepkd CnelnUantu3upoBaHHBIR Jemo3HTapuil H YIpapmiomias KOMIaHH:
Bhpage noTpeboBaTh APYr y Apyra mobble JOKYMEHTBl (MM HX KOMHH), MOATBEMIKAAIONUME (haKTEHI
HaNpapieHds/IoAydeHHA  PACHOpsDKEHMH MO CueTaM, KONHH  IIOATBEKIACHHH, BBICIAHHBIX
Crienyanu3upoBalHHBIM ACMO3UTAPHEM, a TAKKE APYTHX JOKYMEHTOB, HEOOXOMMMBIX Il BHISCHEHHSI
TIPHYHHBL ¥ YCTPaHEHUs! 00HApy KeHHBIX PacXOJKICHHI.

ITocne ycTpaHeHus oOHapy)KeHHOro pacxoxienus CreudanH3HpOBaHHBIN LEMO3UTapuil H
Vhpapmsomias KOMIAHHS COCTaBIIOT akT O [PHYMHAX DPACXOXKIEHHS IaHHBIX H 0 (dakre wux
yCTpaHeHHs.

CrpaBka 0 CTOHMOCTH YHCTBIX aKTHBOB (DOPMHPYETCS! ¢ YYETOM CKOPPEKTHPOBAHHEIX JaHHEIX.

B CIydadax M3IMEHEHH: NAHHBIX, HA OCHOBAHHH KOTOPBIX Oblna OITpeneii€Ha CTOHMOCTb YHCTHIX
TAKTHBOB, CTOHMOCTL UYHCTBIX AKTHBOB IMOINICIKHT IICpCpacueTy. Hepepa(:qe'r CTOBMMOCTH YHCTRIX
= dKTHBOB HE€ OCYHICCTBIIACTCA, KOIrJa OTKIOHCHHE HCITONB30BAHHOH B pacuere CTOHMMOCTH aKTHBa
(OﬁﬂB&TBHBCTB&) COCTABIACT MCHEC YUCM 0,1% 1(0pp€KTHOﬁ CTOHMOCTH YHCTLIX aKTHBOB H OTIKJIOHCHHC
CTOHMOCTH YHCTHEIX aKTHBOB Ha 3TOT MOMCHT pacucTa COCTABIACT MCHES 0,1% KOppEKTHOfI CTOHMOCTH
YHCTBIX aKTHBOE.

B cnydae eciu BBIABICHHOE OTKJIOHEHHME HCIIONB30BAHHOHM B pacueTe CTOMMOCTH aKTHBA
(obszatenscTRa) cocrarnsier 0,1% w  OGomee KOppeKTHOH  CTOMMOCTH  UYHCTEIX  aKTHBOB
Crenuanu3MpoBaHHEIH JEIO3HTApHEl COBMECTHO ¢ YIIPaBIMIONEH KOMIAHHEH OIpelessieT HOBYIO
CTOMMOCTEL YHCTLIX aKTHBOB, & TAKXKe CTOMMOCTH I1asl IPH NpHoOpEeTeHHY M IIPH IOralleHuy 1 oOMeHe
IIaeB M, OCYILECTBILIIOT BO3MELICHHE yHlepda BhafenbliaM MHBECTHLIHOHHEIX NaeB. Bee mcmpaBmenus
BHOCATCS B PETHCTPHI yueTa TekyumuM JHEM. CHelHanu3HpoBaHHBI JemosuTapHil u Ynparndromias
KOMIIAHHS COCTaBILIIOT AKT O BBRIABIEHHOM OTKIOHEeHHH. He no3auee 3 (Tpex) pabouux auel co aus
BLIABJIEHHMA OTKIOHeHHs ClenManH3HpOBaHHBH NETO3HTapHH HanpaBngeT yBeIOMJIEHHE B baHk
Poccun,

[Ipy BRIABNEHHE OTKIIOHGHHS YIPABIAOMAT KOMIAHHA U CIICLIHATH3HPORAHHEI AeM03UTapHit
0653aHBI IPHHATE MEPEI 1714 IPELOTRPAILECHHS €70 NOBTOPSHH.

AxrusioHepHoe ofwecTeo aCOopOaHK YNpasneHHe AKTHBAMUS
Poccun, 123317, ropog Mocxea, MpecHenxckan Hab,, Aom 10
TenedicH +7 (495) 258 05 34, Gaxe +7 (495) 258 05 36, www.sberbank-am.ru
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