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KOMNaHWK:
MHBECTMLMOHHOW  MOAMTMKOW  YNpaBAsioweh  KoMnaHWuu

ABNAETCA AONFOCPOYHOE B/IOMEHME CPeAacTs B LeHHble Bymarn w
KPaTKOCPOYHOE B/IOMEHWEe CPeacTs B MMYLLECTBEHHbIE Npasa u3
bbOYePCHBIX M OMNLMOHHBIX J0rOBOPOB (KOHTPAKTOB).

MMmywiecTBeHHbIE MpaBa M3 QbIOYEPCHBIX W ONUMOHHBLIX
[0rOBOPOB (KOHTPAKTOB) MOryT COCTaB/IATL aKTUBbI MPW YCIOBUK
yTO:

1) yKka3zaHHble [OrOBOPbI 3aK/AKOYEHbl Ha Toprax GoHAO0BbIX,
Ba/OTHbIX OMPM B COOTBETCTBMM C YTBEPMKAEHHBIMW WUMH
cneyMpUKaLMAMK, ONPeaenslwWmMMK  CTaH4apTHble  YCI0BMA
COOTBETCTBYIOLMK A0rOBOPOB (KOHTPAKTOB);

2) cymma BeNMYWMH OTKPbLITOW OJIMHHOW NMO3UUMKM MO BCem
GbIOYEPCHBIM M OMLMOHHBIM KOHTRAKTaM He NpesbiWwaeT:

CYMMY OEHEXHbIX CPeACTB, COCTaBAAIWMX aKTMBbl PoHaa v
HaxoaAWMXCA Y NpodeccMoHanbHbiX YHaCTHUKOB PbIHKa LEHHbIX
6ymar, 3a BblHETOM Ccymmbl 06A3atenscte No  nepegave
AEHENHBIX CPeACTB, COCTaBNAIOWMX aKTMBbl POHAA, NO caenkam,
He ABNAIOWMMCA MPOU3BOAHBIMK $hUHAHCOBbIMKM
MHCTPYMEHTaMM); U

CYyMmMY AOEHEeMXHbIX CPeacTe, BHKNKYaAa UHOCTPaHHYK BanoTy,
COCTaBNAKOWMX aKTUBbI QOH,CI,a, Ha BaHKOBCKMUX cHeTax; 1

CYMMY [EHEXHbIX CPeAcCTB, COCTaBAAOWMX akTMBbl PoHaa,
BK/IOYA@ss WMHOCTPAHHYI0 Ba/lOTy, BO BKNaJax B KPeauTHbIX
OpraHv3auuax, MMELLMX penTUHr AONrOCPOYHOMN
KpeguTocnocobHOCTH He HUe ypoBHa "BBB-" no knaccudukaumm
PENTHUHrOBbLIX areHTcTB "®uty PeituHrc” (Fitch-Ratings) wan
"CraHgapt aHg NMypc"” (Standard & Poor's) nMbo He HUKe YpOBHA
"Baa3" no KnaccudpuKauum perTMHrosoro areHtcrtea "Myauc
MHeectopc Cepeuc” (Moody's Investors Service); n

CTOMMOCTb FOCYL3PCTBEHHBIX UEHHbIX 6Gymar Poccuidckoid
depepalumn, coctaBaaolne akTMBbl POHAA, KOTOPbIE AONYLLEHBI
K TOpram OpraHusaTopa TOProBnWM Ha PblHKE UeHHbix Bymar u
YCNNOBMAMM BbINYCKa KOTOPbIX HE MPEeAyCMOTPEHO OFpaHU4eHue
ux B obopoTe;

CTOMMOCTb  O6/MrauuiAi  MHbIX 3MWTEHTOB, COCTaBAAOLWMX
aKTMBbl POHAA, UMEIDILMX PENTHMHT HE HWXKe ypoeHAa "BBB-" no
KnaccuduKaumu perdTUHroBblx areHTcTB "®uty PeituHrc" (Fitch-
Ratings) nam "Crangapt aHg Mypc” (Standard & Poor's) nmbo He
Huwe ypoBHA "Baa3" no knaccudmKaumum peTMHIoBOro areHTCTsa
"Myauc Musectopc Cepeuc” (Moody's Investors Service);

3) BenMYMHA COBOKYNHOW KOPOTKOW MO3MUMK MO
CbblO‘-iepCHblM M ONUHUOHHBIM KOHTpaKTam (paCC‘-IHTbIBaE!TCﬂ no
B/0rosopam C OgHUM KU TeM e 6a3oBbIM BKTHBOM) He npesBbllaeT
BeIMYUHY NOKPbITUA COBOKVI‘IHOﬁ KOPOTKOF! nosnuunun
(paCCHHTbIBGETCH no akTueam Q’OHAa, UW3MEeHEHME UEH Ha
KOTOpbIE uoppenupyer C M3MeHeHUem LeH Ha 6a3oBbIi akTms).

23, ObbeKTbl MHBECTUPOBAHWA, MX COCTAB M OMUCAHKE,

23.1. MmywecTso, cocTasaaioulee ®oHA, MOeT BbiTb
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MHBECTHPOBAHO B!

1) AeHEMHBIE CPEACTBA, B TOM YMC/AE MHOCTPAHHYIO
BaIOTY, Ha CHETAX W BO BK/AAAX B KPEAUTHBIX OPraHk3auuax;

2) NOAHOCTHLID OMAIBYEHHBIE  aHUMW  POCCHMIACKKX
OTKPBITLIX AKLWMOHEPHBIX OBLIECTB, 3@ UCKMOYEHMEM aKkuWh

aKLMOHEPHBIX WHBECTHUMOHHLIX ¢GOHADE (ganee - aKkuuu
POCCMIACKMX OTKPLITHIX aKYMOHEPHBbIX 0BuwecTs);
3} NONHOCTBIO ONNAYEHHbIE  aKUMK  WHOCTPaHHbLIX

aKUMoHEepHbIX 0bwecTs;
4) BOATOBbLIE HHCTPYMEHTEI, BKAKYAA:
a) 06aMraLmi POCCMICKMX XO3ANCTBEHHBIX OOWECTS;

6) Buprkesslie 0BAMTAUMM POCCHIRCKKX XO3ANCTBERHBIX
obuecTs;

B} rocyjapcreeHHsie UeHHble Bymark Poccuidckoil
desepauln, rocyfapcrBeHHble LeHHble Bymarn  cyGbexTos
Poccuitckoi PeagpaLmm n myHULMNANLHbIE LeHHBIE Bymark;

7) obanrapum HHOCTPAHHLIX  3MUTEHTOB "
MEMAYHAPOAHBIX (UHAHCOBLIX OpraHv3aunit (nanee smecre -
obAvrauMu MHOCTPaHHbIX BMHTEHTOB);

A} poccuicKMe W WMHOCTPAHHGLIE  Beno3MTapHble
pacrnKcKK Ha UueHHbie Bymark, NpegycMOoTORHHBIE NOANYHKTOM 4
nyHKTa 25.1 Mpasun;

S} aKuMK AKUMOHEPHbIX WHBECTHUMOHHLIX GOHAOE M
WHBBCTHUKHOHHBIE NaKW CTKPLITEIX, WHTEPBAMLHLIX W 3aKPLIThIX
NaeBbiXx MHBECTMLMOHKHBIX (OHACB, OTHOCALLMXCA K KaTeropwu
HoHA0B 0BAMraLMin WAKM GOHAOCS ARHEKHOMO PbIHKA;

6} mnawu
HoHaos..

{akumMu)  HHOCTPEHHBIX  MHBERCTHLUMOHHGIX

23.2. O6amraumm pOCCHACKUX X03AMCTBEHHLIX obwecTs
MOTYT BXOGMTb B COCTAB aKTMBOB POHAA, EC/AM YCADBMA WX
BLINYCKA NPeaycmaTpuBaloT Npaso Ha MOAYYEHUE OT 3MUTEHTA
TOMbKO AEHEMHBIX CPRACTE WAWM 3MWCCUOHHbIX UEHHBIX Symar u
rocyfapcTBeHHan pervcTpaumsa BhINYCKA KOTOPbIX
CONPOBOMAANACH, PErvcTRaLMel NpocnenTa LexHbix Gymar ua B
OTHOWEHUK KOTOPbLIX 3aperUCTPUROBAH NPCCNERT UeHHbIX Bymar
(npocnekr amwuccuM  ueHHBIX  Bymar, npaH  nNPMBaTM3aLMY,
3aPErucTPUPOBaHHbLI B KAYRCTBE MPOCNEKTA 3MUCCHKM LEHHbIX
6ymar).

23.3. Ob6avraumMu  WHOCTRAHHLIX  3MMTEHTOB W
MEMOYHAPR0AHLIX PHUHAHCOBBIX OPraHnzalLMiAt MOTyT BXOAWTL B
COCTAaB aKTMBOB POHAZ, eCAM 1O HWUM NPEeAYCMOTPEH BO3BpaT
CyMMbl OCHOBHOrO A0/ra 8 MNOAHOM O6bLEME WM MPHCBOEHHLIW
obarraumam xog CFl umeeT creayrowme sHayeHun: NepBan Byksa
- 3Havenue "D, BTOpan Byusa - 3Haveque "Y", "B", "C", "T"

23.4. Mau (AKUMK)} WMHOCTPEHHBIX WMHBECTULNMOHHBIX
GOHAOB MOryT BXOAMTL B COCTAaB aKkTMEOE POHAE, €can WX
NPOCNEKTOM NPeYCMOTPEHO, 4TO B COCTAB aKTMBOB yKasaHHbIX
$OHA08 MOTYT BXOAMTE TONLKO aKTHES!, KOTOPbIE B CODTERTCTBHM C
AMYHBIM  33KOHOM  MHOCTPAHHOTO 3IMHTEHTZ OTHOCATCA K
UHCTPYMEHTAM € GUKCHPOBAHHLIM LOXOLOM, BCAN NPHUCBOBHHBIR
yRasaMHbIm naam (akumuam) kog CFl uMeeT creayiolime 3HaueHua;
nepsas Gywsa - 3Havenwe "E", Bropaa BykBa - 3Hauenue "U",
TpeTLA GykBa - 3HaueHwe "O" UM ecan nau {akuuu) atoro GoxAa
NpowWwK NpoUenypy AWCTMHMA XoTR Bbl Ha 0AHON M3 dOHACBLIX
Bupik, yRazaHHLIX B NyHKTe 23.9. HacTOAWMX [1paBuy, - IHaueHue
"C", naTas Byxea - 3HaqveHne VS".

WHBECTUPOBAHO B:

1} peHeHble cpencTea, B TOM YUCAE WHOCTPAHHYIO
BAJIOTY, Ha CYETAX W BO BKIBAAX B KPEAWTHLIX OPraHu3aLmAax;

2} NOAHOCTBID  ONJa4eHHble  aKUMKk  POCCMHCKKX
OTKDBITHIX BHUMOHEPHbIX OOWECTB, 32 WCKAIOUYEHWEM  aKUMA

AKUMOHEPHLIX WHBECTUUMOHHBLIX ¢doHACB (Janee -  axuum
POCCUACKUX OTKPLITHIX aKUMOHERHBIX 06LiecTs);
3) NONHOCTLIC Of/IZBYEHHBIE  AKUWMKW  MHOCTRAHHbIX

aKuMOoHepHbIx obwecTs;
4} BONTOBLIE MHCTPYMEHTDI, BRAOYAA:
a) 06anralsM POCCHIACKMX XO3AMCTEEHHbIX 0BWEeCTs;

6} GupikeBble OBAMTALKK POCCKACKUX XO3ARCTBEHHLIX
05ecTB;

B) rocygapcreeHHsle  UeHHble Oymaru  Poccuidckoh
hepepauuM, TOCYOAPCTBEHHbIe  UeHHble Oymarn  cyObexkTos
Poceuitckolt dreaepatini M MyHULMIABHBIE LeHHble Bymari;

r}  obavragum MHOCTPaHHBIX  3MWTEHTOB ¢
MEHAYHAPOAHbIX DWHAHCOBbIX opraHusaumii (ganee smecte -
0BAMrauyM HHOCTEAHHLIX BMUTEHTOB);

Z) poccHitCKyE M MHOCTRAHHEIE AeNO3UTaPHBIE PACTIUCKK
Ha ueHHble Dymark, NpeayCcMOTPEHHbLIE MOAAYHKTOM 4 NyHKTA
23.1 MNMpaswun;

5} aKkuuM aKuUWMOHEPHbIX KHBECTHUMOHMbIX GOHACE M
MHBECTUIMOHHBLIE Nan OTKPLITLIX, MHTEPBaALHbIX M 3aKPbITbIX
NaeBblX WHBECTMLMOHHLIX GOHEOB, OTHOCHWMKCA K KaTEropuu
$oHaoB oBanraumi nak ¢OHOOB ASHEKHOTO PhIHKA;

B6) nay {aKLWK) MHOCTPAHHBIX MHBECTUUMCHHBIX GOHA0B.

7} WMywecTBeHHble npasa M3  $GbIOYEPCHbLIX U
ONUMOKHBLIX ACroBOpPoB  [KOHTPAKTOB), 0asoBLIM  axkTHBOM
KOTOPbIX ABARETCA MMYILECTBO {MHAEKC), npegycMoTpeHHoe
fyHKrom 23.12 Hactoawmx Mpasua.

23.2, O6avrauMn POCCHIACKMX XO3RNCTBEHHLIX 0BWwecTe
MOryT BXOJMTe B COCTaB axkTMBos PoHAR, eC/M YONOBMA WX
BbINYCKa APEOyCMaTPMBalOT NpPaBo Ha NOAYYEHWE OT IMKTEHTa
TONIbKO AEHEeMHbIX cpeacTe nan aMmuCCHOHHBLIX UEHHDbIX GYMSF "
rocyfapcTeeHHan DErUCTpauua BbIMYCKA KOTOPbIX
COTIPOBOMBANACE PEMMCTRAUMENR NPOCNEKTa UeHHbIX Bymar nam B
OTHOLHEHHMW KOTOPLIX 33PErMCTPMPOBAH NPOCNEKT LEHHLIX Bymar
{NpocheKT 3muccMM  UeHHBIX  Bymar, nnaH  npuBathaauww,
3aPETMCTPUPOBaHHBIN B KaYeCcTBE POCMNEKTa IMMCCUM L@HHbIX
Bymar).

23.3.  Ob6smraumn  MHOCTPAHHBIX  BMWUTEHTOB W
MEMAYHAPOAHBIX (PUHAHCOBBIX OPraHM3aLMi MOTYT BXOAWTL B
COCTaB axTMBOB POHAA, ecAk NO HWM NpeaycMOTDeH BO3BPaT
CYMMB! OCHOBHOIO A0Ara 8 NOAHOM 06beme W NPUCBOEHHBLIA
abauraunam kog CFl umeeT chegyrowue sHaueHnn: nepsan Gykea
- 3Ha4eHue "D, sTopar Oykea - sHaveHue "Y", "B, "C", "T".

23.4. [au  (aKuyun) WHOCTPAHHBLIX  HMHBECTMUMOHHBIX
dOHBOB MOTYT BXOAWTb B COCTas aktmsoB doHaa, ecau wux
NPOCNEKTOM MPeAyCMOTPEHD, MTO B COCTAB dKTMBOB YKa3aHHbLIX
QJDH,QOB MOTYT BXOAWUTE TONBKOD aKTHBbl, KOTOPbIE B COOTBETCTBHUYK C
NAHUYHbBHEW IB3HOHOM WHOCTPAHHOFO IMKUTEHT2 OTHOCARTCA K
MHCTRPYMEHTaM C (GMKCUPOBAHHLIM AOX0A0M, @CM NPUCBOSHHLIA
YyKasaHHbIM naam (akuuam) kog CFl MMEET CReayIoWKe 3HaYeHWA:
nepsas Byksa - sHaueiue "E", BTopas BykBa - aHauekne "U", TpeTba
Byksa - sHaueHue "0" uam ecam nawm {akumu) atoro doHAE NpowaK
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23.5. MmywecTso, cocTasaaiowee ®oHA, momeT BeiTh
WHBECTMPOBaHO B OOLIKHOBEHHLIE M NPMBUAETMPOBAHHDIE AKUWY,
AMUTEHTAMM KOTOPbIX ABARIOTCH POCCHIACKME M MHOCTRAHHbIE
I0pPUAMHECKIE MLE.

23.6. UmylwecTso, cocraBaaowes PoRg, MOMeT BbiTo
MHBECTMPOBAHO B OBAKTALIMK, IMUTEHTEMI KOTORBIX MOTYT GoiTe:

»  degepaNbHbie OpPraHil UCMOAHWTERbHOR BAACTHW
Poccuiickoi Pegepaumu;

*  opfaHb!  MCMOAHMTENbHOW  BAacTh  cybbexTos

PoccuicKoi depepaumnn;
*  DPOCCUHCKME OPraHbl MECTHOD CamOyNPaBNesnsa;
" YHOCTpaHHbIE OPraHbl FOCYAPCTBEHHON BAACTH;
= memayHapoAHble GUHAHCOBbIE ORTAHN3aLMN;
" pPOCCMIACKWE W MHOCTPaHHLIE OPWAKUECKHE A1Ua.
23.7. /inua, o6AzaHHbIe NO:

= rOCYS2apCTBEHHbIM LeHHbIM Bymaram
Poccuiickol Begepauyy, roCyAapcTBEHHBIM LEHHbIM Bymaram
cybbenTos Poccuitckolt denepaliny, MYHWLMAA/LHBIM LIEHHBIM
Gymaram, aKUMAM  POCCHACKUX  BKUMOHEPHBIX obulecTs,
obavraumam poccHitckux Xo3alcTeeHHbIX obwecrs, Gupesbiv
abanrayram POCCURCKMX XO3ANCTBEHHBIX obwecTs,
WHBECTMUMOHHBIM N3AM  MAEBbIX WHBECTMLMOHHBIX  GOREOB,

POCCMIACKMM  AENO3MTAPHBIM  pacnkckam  A0/AMHbl  BeiTs
3aperMcTpupoBaHel 8 Poccuiickoh Pegepaunm;
= ueHibim  Bymaram  MHOCTPaHHbIX  FOCYARPCTS,

obnurauMam  MHOCTPAHHBIX  SMMTEHTOB W MEMAYHAPOAHLIX
PMHAHCOBLIX  OpFaHM3auWil, naAm  (akumAm) HMHOCTPAHHbLX
WHBECTMLMOHHBIX  GOHACB, MHOCTPAHHBLIM  AEn0o3UTagHbIM
pacnuckam aomwHbLr GbiTh 3aperncipUpoBaHB) 8 OAHOM M3
CABAVIOUIMX TOCYAAPCTS: rocyfdapcTee, AB/AIOWEMCA YNeHOM
CoapywecTsa He3aBMCHMMbIX rocygapcTs, Esponeickore Cos3a,
CoseTa Mo COTpyAHu4ecTay CcTpaH  [epcuAackoro  3anuea,
AdQpPUKAHCKOFO COKO3a, a Take AnGadun, ApredTuHe, bpasnauy,
BeHecyane, WMuany, Typuuu, ABCTpanvn, bpyHee, BoeTHame,
l'oHkoHre, MHaoHesww, KaHage, Kutae, Manakauu, MeKcuke,
Hoeoil 3enavgmw, Manya-HosoW Tewdee, Mepy, CuHranype,
CoeauHéHHbIX  Litatax  Amepuxn, Tawnange, Taksade,
duannnnnax, Huam, l0xHo il Kopee, AnoHnu.

23.8. B cocTas akTMBOB POHAE MOCYT BXGOWTL UEHHbLIE

MHOCTREHHLIX  OCYAapCTB W UeHHblie  OGymaru
MEHAYHAPOAHBIX GUHAHCOBLIX OpPraHU3aLMiA NpK YCA0BHK, UTO
KHOOPMALMA O 3AABKAX HA NOKYNRY W/KAW NPOJANKY YHa3aHHLIX
BeHHLIX Bymar paameuiaercs WHGOPMaLMOHHbIMK areHTCTEamu
BaymbGepr (Bloomberg) wau TomcoH Peitepc (Thompson
Reuters), nubo Taxme ueHHble BGymarn OBpawaloTcs  Ha
OPraHu3cBaHHOM PbiHKE UgHHbIX Bymar.

Bymary

23.9. B coctaB akveOB POHOE MOTYT BXOANTL 3KUMK
MHOCTPEHHbIX AKLWOHEPHbLIX 0BWECTs, 0bAMraumy WHOCTPaHHbIX
HOMMEDYECKMX  OpraHu3aumni, WMHOCTPaHHbIE AEN03uTapHLIe
paciiMcky, W nNauv  (akumil) MHOCTPaHHBIX  MHBRCTMLMOHHBIX
$OHOOB, 8CAM YKa3aHHbie LeHHble Dymarn npowny npouesypy
AWCTAH Ha OZHOM M3 crieayIowmnx GoHA0BLIX Drpx:

1) Amepurancxas dongosaa Gupma {American Stock
Exchange};

2} louwourckan dongosan Bupwa (Hong Keng Stock
Exchange);

npoueaypy AMcTMHra xoTa Obl Ha 0AHOR W3 doHaosRIX BUPK,
yKasaHHbIX B AyHKTE 23.9. HacToAwmx flpasui, - SHaueHWe ",
natan GyKBa - 3HaueHne 5",

23.5. WimywecTtso, coctaarouee PoHg, moxeT OpITh
WHBECTVPOBAHO B OBbIKHOBEHHbBIE M FIPMBU/IEMMPOBAHHLIE KUWK,
IMMTERTAMM HOTOPbLIX ABNRIOTCR POCCHHCKME W WHOLTPaHHbie
IOPHAMHECHHE iMua.

23.6. Wmyuwecrso, cocTasnaouiee GoHE, Momert BbITe
WHBECTMPOBaHo B 06anrauny, 3MUTEHTAMKU KOTOPBIX MOTYT BbiTb:

*  degepanbHbie Opradbl KCMOJHUTEALHOM BAACTH
PoccUircKON degepaliny;

«  opradbl  MCMOAHWTENLHON cybbeKTos

Poccufickoi Pegepauyn;

BAacTH

" poccuiACKKMe opraHbl MECTHOTC CAMOYNPABNEHWA;
®  MHOCTpPaHHble Oprakbl FOCYAaPCTBEHHON BACTH;

»  mesmpyHapogHble GMHAHCOBBIE OpraHuaaumk;

" POCCKMCHME W MHOCTPaHHbLE IOPMAHYECKHKE XL,
23.7. Nnua, obAzaHHbIe No:

- rocySapcTBeHHBIM LEHHBIM Bymaram
Poccuilckoil defepauuu, roCyAapcrBeHHBIM UeHHbIM Bymaram
cybbekTos Poccuiickodl depepaumu, MyHUUMNANALHbIM LEHHBIM
Gymaram, AKUMAM  POCCHICKMX  aKUMOHEpHbIX  COWeCTB,
0BGAMraLMAM POCCHMIACKMX X03AMCTBEHHbIX obwecTs, GUpmeBbim
obavrauuam POCCUACKNX XO3ANCTBEHHBIX obuecte,
UHBECTMLUMOHHBIM MasM [aeBblX WHBECTMLMOHHLIX  (GOHAOE,
POCCHMCKMM  AENO3UTEPHLIM - pacnickam  poawHe  Boms
3aperncTPHPOBaHk B PoccHiickon Pepepaunn;

»  yeHHbim  Gymaram  MHOCTpauHbIX  TOCYZAapcTs,
obnuraumam  WMHOCTRPAHHBIX  IMWTEHTOB W MEMOYHAPOAHBIX
HWUHAHCOBLIX OPraHv3aLuMi, aKUMAM KHOCTPAHHBIX aKLUMOHEPHbIX
o6uecTs, Nanm (aKUMAM) MHOCTPEHHBIX MHBECTULMOHHLIX GOHAOS,
MHOCTPaHHBIM  AENO3MTAPHLIM  pacnuckam  A0MKHBL - BbITe
3aPEruCTPUPOBEHET B OFHOM M3 CABAYIOWMX  FOCYA3pCTB:
rocyfapcTse, ABAAOIEMEn uneHoM COAPYMHEeCcTsa He3aBuCHMbIX
rocygapcte, Esponeickoro Cowosa, CoBeya no COTPYAHW4ECTBY
cTpaH Mepcrackore 3anuea, AQPMKAHCKOTG COKO33, a Takwe
AnBanuy, AprestuHe, Bpaswawnk, Besecysnme, MHaun, Typuwk,
AscTpaauu, GpyHee, BobetHame, [OHKOHre, MHpoHe3sWK, KaHape,
Kurae, Manaiiauu, Mexcure, Octpose Max, Hosol 3enangum,
Manya-Hoeoit M'euHee, Nepy, CuHranype, CoeguKéxHex Wrarax
Awmepuxy, Taunawpe, Talisane, Ouaunnwdax, Yuau, HOKHOM
Kopee, ANOHWK.

23.8. B cocTtag akTMBOB POHAR MOFYT BXOOWTb LEHHbIE
Bymarv rocyAapcTe M UedHble  Bymarn
MEMAYHAPoaHsIX $KHAHCOBRIX OPraHMsauril Npu YCAQBWMM, UTO
MBGOPMaLMA © 33ABKAX Ha NOKYNKY W/WIKM NPOAANY YKA3aHHbLIX
UeHHbIX Bymar pasmewwaetcs WHPOPMaLMOHHBIMW areHTCT8amn
Baymbepr {Bloomberg) unu TomcoH Peidtepe {Thompson Reuters),
mbo Takue ueHHble Oymarn oOpawialoTca Ha OPraHU30BaHHOM
PbIHKE LeHHbIX Symar,

WHOCTPAHHbBIX

23.9. B cocras akTMBoS TOHAE MOFYT BXOAWTL AKLMK
WHOCTPaMHBIX aKUMOHERHbIX 0BwecTs, 0Bauraumu MHOCTPAHHBIX
KOMMEPUECKUX  OPraHW3auuii, MWHOCTPaHHBIE  AEnO3UTapHble
PaCNUCKK, 1 Nan {2KUMM} MHOCTPEHHBIX MHBECTULMOHHBIX HOHAOE,
eCcir YKa3aHHble UeHHble Dymary Npowan NpoLeaypy AMCTHIR Ha
OQHOM W3 CAROYIOWMX POHACBEIX BrpH:
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3} EspoHekcT {Eurcnext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris};

4) 3axpwitoe akuvoHepHoe obwectso “"®ongosan
Gupia MMBB";

5) MWpnaHgckan  $oHposaa  Bupwa (lrish  Stock
Exchange);
6) MWcnauckaa doHposas  Gupma  (BME  Spanish

Exchanges);
7) Mtanbanckar ponponan Supxa (Borsa ltaliana);
8) Kopeiickan Bupwa {Korea Exchange);

9} JNoHaoHckas ¢oHpoBaA Bupa
Exchange);

{London Stock

10) MokcemByprckan doHaosan Bupwa (Luxembourg
Stock Exchange);

11) Hacgak (Nasdaq);
12) Hemeuxan poHaosan Gupma (Deutsche Borse);

13) Hero-Mopxckan dongosan Bupixa {New York Stock
Exchange);

14} OTkpbiToe akuMoHepHoe obwecreo "“PoHAacBaA
Supxa "Poccuitckan Toproean Crucrema’;
P

15} Tokwnickar ¢oHAoOBaA
Exchange Group);

Buprka (Tokyo Stock

16) Ponposan
Exchange, TSX Group);

Bumwa Toponto (Toronto Stock

17} ®oHgosan Bupika Weeiuapun (Swiss Exchange);

18) lauxaickan ¢ongosan Grpeka (Shanghai Stock
Exchange).

YkasaHHoe TpeBoBasve He pacnpoCTpaHAeTCA Ha:

UeHHBie Gymark, HOTopble 8 COOTBETCTBMM C AMYSHBIM
33KOMOM WHOCTPAHHOrG 3IMMTEHTa He npegHasHaueHbl ANR
nybauukoro obpaweHus;

naK {2KUmn) MHOCYPAHHBIX MHBECTUUMOHHLIX GOHACE
OTKPbITOTO THMa,

23.10. B coctaB akTMBOB DoHAE MOTYT BXOAWTH
IMMCCHOHHLIE UEeHHbIE Bymark, M3 4UCNa YKasaHHbIX B NyHKTE
23.1 MNpasun, KOHBEPTUPYEMbIE B BKLMK,

23.11. MmywiecTBo, cocTasnamowee PoHa, MOWeT DoiTb
MHBECTMPOBAHO B LeHHBbIE HYymark, Kak BRK/MOUYEHHbIE, TaK WM He
BKJIHOYEHHbIE B KOTWPOBAAbHEIE CNIKCKK GOHAOBLIX BUPHK.

HenHbte Gymary, cocTasnsiowme ©ona, MoryT BbiThb KaK
AONYLLEHE!, TBK W HE JONYLWEHbl K TOPram OpraHM3aTopoOB
TOPFOB/N Ha PLIHKE LeHHbIX Bymar,

TocypapereeHtbie ueHHbie Bymarn cybbhekToB Poccritckol

degepauin 1 MyHHLMNANLHBIE LeHHbie Bymark moryT BxoguTb
COCTaB  axKTHEOB POHA3, ©CAW  OHM  JONYHEHbl K
CPral13aTopa TORrOBAW Ha PoIHKE LyeHHEIX Bymar.

epray

1) Amepuranckas doHfosas Bupwa {American Stock
Exchange);

2} FoHKoHrckan Qonaoean Bupwa (Hong Kong Stock
Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris);

4) 3akpbitoe akuuoHepHoe obwecTso "doraosan Gupka

MMBE";

5} Mpnanackas donaosan Bupxa (Irish Stock Exchange);

6) MWcnaHnckaa ¢ownposaa  Bupwa {BME Spanish
Exchanges);

7) UtanbaHckas doHaosan Gupxa {Borsa Haliana);

8) Kopelcxan Bupma (Korea Exchange);

9} JflongoHckas ¢oHaoBaA Gupka (London  Stock
Exchange};

10} NiokcembByprckas pongosaa Bupwa {Luxembourg
Stock Exchange);

11) Hacpar {Nasdaq);
12) Hemeurasn dorgosan Gupa (Deutsche Borse);

13) Huio-Hoprckan ponposan Bupma (New York Stock
Exchange);

14} OTepbIToe akuuoHepHoe obwectso "doHppear
6upma "Poccuitickan Toprosan CucTema’;

15) Toruiickan dporgosan dupska (Tokyo Stock Exchange
Group};

16) ®oHgosas Bupmwa TopoHTo (Toronto Stock Exchange,
TSX Group);

17) ®onaoean Bupia Wsekuapum (Swiss Exchange);

18) Wanxahckan dongosas Gupwa (Shanghai Stock
Exchange).

YKaszaHHoe TpeBoBaHKe He pacnpoCTPaHAETCA Ha:

UeKHbie Bymard, KoTopbie B8 COOTBETCTBMM € AMHHBLIM
3aKOHOM  MHOCTPAHHOrC 3MUTEHTZ He NpejHasHaqeHbl Ana
ny6an4noro obpawenus;

nav (aKuMK) YHOCTPAHHBIX WHBECTUUMOHHBLIX (OHAOE
OTKPLITOrO TMNA.

23.10. B cocrae akrTueeB DoHOA MOMYT  BXOAWTH
IMMCCUOHHBI@ LieHHble ByMark, ¥3 41Cna yKasaHHbix 6 nyHiTe 23,1
MpaBuA, KOHBEPTUPYEMbIE B BKUWK,

23.11. Mmywecreo, cocraenaowee PoHg, Mmomer Boimb
MHBECTMPOBAHO B LeHHble Bymark, Kak BK/OYEHHDBIE, TaK W He
BRAKOYEHHbIE B KOTHPOBaNLHEIE CMIMCKY GOHAOBLIX BrpiK,

LienHbte Bymary, cocTasanicwme Gong, moryt 6eimh Hak
OONYILEHbl, TaK K He [AOMyligHW K TOpram OprasmsaTopos
TOPTOBAK HA PoiHKE LIeHHbIX Bymar.

focypapcTeeHHble LiEHHbIe Bymaru cyGbeKTos
Poccuitckol Peaepauvn M MYHWLMNAALEHGIE LeHRble Bymark mMmoryT
8XOANTL B COCTaB akTMBOE POHAA, BCAM OHY ACTYEIEHBI K TOpPram
OpraHW3aTona TOProB/iM Ha PhiHKE UeHHbIX Bymar.

23.12. MNop, 6330BLIM AKTMBOM (HLIOHEPCHDIX ¥ ONUMOHHbIX
AOTOBOPOS [KOHTPaKTOB), yKasaHHbIX B NognyHkTe 7 nyHkra 23.1

Hamenenus, komopoeie gHocamcen & [pasuna duaepimensHo20 ypasneHus OMKPbIMbIM NaesbiM UHBECMULUOHHEIM
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HacToawmx MNpaBun NOHMMATCR!

a) MHARKCHI, pacCHMTaHHbIE POHADBLIMK Gupamm TOALKO No
COOTBETCTBYIOILEMY  Buay UeHHbix  Gymar {akumam  nan
obnvraumam), NPeaycMOTPEHHBIX NYHKTOM 23.1 uHacroAwmx
fipasna.

6) MMYWECcTBO, YKa3aHHOe B NOAnyHKTax 1-6 nynxta 23.1.
racroswyx Npasun,

B) MMYWECTEEHHEIE NpPaBa M3  btoYepCHsIX  AOTOBOROSD
(koHTpaKTOB), BA30BLIM AKTMBOM KOTOPLIX ABAAGTCA MMYLUECTBO

MAM  MHGEKC TMPEeAyCMOTPEeHHbIE  TOANYHKTamn - «an, «Bn
HACTOAEro NYHKTa.

24, CrpyKTypa aktheos PoHaa. 24, CTpy®Typa akTMBoB PoHaa.

24.1. CipyxTypa 2KTUBOB ®oHpa AoNKH 24.1, Cipykvypa aKTHBOoB PoHaa AONKHA

0AHOBPEMEHHO COOTBRTCTBOBATL CABAYIOWMM TpeboBaHUAM:

1} peHemHsie CPEACTBa, HAXOAAWMECA BO BRAAjAX B
0OHOM KPEaWTHON OPraHN3aUnK, MOFYT COCTABAATE HE 6onee 25
NPOUEHTOB CTOMMOCTH KTUBOB hoHaa;

2) He medHee [BYX Tpeteli pabounx gHell B Teuewnne
OQHOMD  HAJEHAAPHOTD  KBAPTANa OUEHOYHEs  CTOMMOCTB
AOACOBbLIX MHCTPYMEHTOB A0/IKHA COCTAaBAATL He meHee 50
NPOUEHTCB CTONMOCTH aKTHBOB doHpa. Npu 370m paboyum gHem
B uenax HacToAlWMX [IPAaBMA CYWTAETCA ACHD, HOTOPBIA  He
fpu3HAeTCA B COOTBETCTBAM C 3BKOHOAATENLLTBOM PotCHIACKOR
depgepauny  BuIXOAHBIM W {um) HepaBounm NPa3AHWHHLIM
DHEM;

3) oueHOuH3A CTDMMOCTD  UEHHBIX Bymar opHOro
SMMTEMTE ¥ DLEHOUHAA CTOMMOCTE POCCHMIACKKX W MHOCTPAHHDBIX
£ENO3MTAPHBIX PAaClMCOK Ha YKasaHHbie UeHHbIE Bymary, 3a
MCK/IDUEHMEM LERHEIX BYMar, NpeaycMOTReHHBIX NYHKTOM 24.2,
HACTORWMX TPaBUA, MOMET COCTABNATL HE Gonee 15 NPoyeHToB
CTOMMOCTH axTHEoBs doHaa. TpeGoBsanme HACTORWErO NOATYHKTA
8 4aCTM, KacaloWeAcA OrpaHUuENNA Ha UeHHbIE Bymarn opHOro
SMWTEHTA, He PaCcTPOCTPAHAETCA HA POCCUACKME W MHOCTRAHHbIE
penoanTapHble PacTiucKy;

4) OUgHOUHaA CTOMMOCTe WMHBECTULMORHBIX naes
naeBwX WHBECTULMOHHBIX POHAOE W {nAn) akuMi BRUMOHEDHBIX
MHBECTHUMOHHBIX GOHACE W (uan) naes (aKUMi) MHOCTPAKHBIX
MHBECTUUMOHHLIX (OHBOB MOMET COCTABNRTE HE Gonee 10
NPOLEHTOE CTOMMOCTY aKTUBOB POHAR;

5} KOMWYECTBO WHBECTULMOHHLIX  NAes
WHBECTULIMOHHOMO  QOHpA  WAu akumil  aHLKOHEpHOro
MHBECTMUMOHHOMD GOHAA wWAn Naes (anuni) WHOCTRAHHOTO
UHBECTULUMOHHOrG $OHAZ MOMET COCTaBAATL HE 6onee 30
NPOYEHTOB KOJIMUECTSa BoIAaHHbIX (BLINYwHEHHbIX)
WHBECTUUMOHHDBIX NaeB {aKUMI) KAXMADTO N3 3THX doHaoB;

naesorc

5) OUEHOYHAR CTOMMOCTE HEAMKBMAHBIX LEHHBIX Bymar
MOXET COCTABAATL He Bonee 10 NPOUEKTOB CTOMMOCTH aKTHBOB
doHOa;

7} oLUeHouHanR
npefHasHaYeHHbIX AR
KOTOpble

CTOMMOCTb ueHsHblx  Bymar,
KBaAMbULMPOBAKHEIX  MHBECTOPOS,
BoiryileHsl  (BblaaHbl) B COGTBETETBAM ¢
3aKOHOJATENBCTEOM Poccuiickoin Pepepauni, M KHOCTPAHHGIX
ueHHbIX Gymar, KOTOpble B COOTBETCTBMK C JIM4HBIM 3AKOHOM
MHOCTPAHHOIO 3MHUTEHTa  He  MOWyT BbiTe  NPesOXEeH:
HEoTPAHUYEHHOMY KPYTy /IWL, MOMET COCTaB/ATL He Bosee 10
NPOLEHTOB CTOWMOCTH axTnBoB $aHAa, 3 8 C/y4ae ECM TaKne
ueHHble BymarW, B COOTBETCTBMW C HACTOAWMMK Mpagunamm,

O/AHOBPRMEHHEC COOTBETCTBOBATE C/IEGYIOUNM TpebosaHUAM!

1) AEHeXHLIE CPeACTEa, HAaxOAAWMECA BO BKAaARX B
DAHOMW KPeaWTHOA OPrarMsaLiK, MOryT COCTARAATE HE Bonee 25
NPOUEHTOB CTOMMOCTH 3KTUBOB POHAR;

2} e menee Asyx TpeTefl paboumx OHel s TeyeHune
OAHOTD KANGHAAPHOIO KBAPTANA OUEHOHHAA CTONMOCTD LONroBbix
MHCTPYMEHTOB /IO/HA COCTABAATL HE MEHee 50 npoueHToB
cTOMMOCTY akTMBCE Bonaa. Mpu 370m paBodnm AHEM B UEJAX
HacToAWMx Tpasni CUMTAETCA AgHS, KOTOPLIA He NPU3HaeTCA B
COOTBETCTEBMM € 32KOHOLATENBCTBOM Poccuiickorn ®epepalun
BLIXOAHbIM M (k) Hepabounm NPasAHUHHEIM AHEM,

3) oueHouHaa CTOMMOCTb  UEHHbIX Bymar OAHOTO
SMUTEHTE M OLEHOMHAA CTOMMOCT POCCHIACKMX M MHOCTPEHHLIX
DENO3MTAPHBIX PACAMCOK HA YKa3aHHbIE LEHHDIE Bymaru, 3a
MCK/IOMEHMEM UEHHBIX BYMar, NpeaycMoTReHHbIX NYHKTOM 24.2.
HaCcTOALMX [1PaBWA, MOMET COCTABAATh HE Bonee 15 NPOLEHTOB
CTOMMOCTH aKTMBOS PoHaa. Tpebosanke HACTORWErO NOANYHKTA B
yacTW, Kacaloulefics orparndeHHs Ha LEeHHLIR Bymars OpHOro
3MWTEHTA, HE PAcNPOCTPAHARTCA HA poccuiickue M MHOCTPAHHDBIE
Aeno3NTapHbIE PACTUCKHK;

4) olgHOYHas CTOMMOCTD MHBECTULMOHHBIX T8 naeBbIX
MHBECTULBOHHBIX  HOHACB W {nan} aKUMOHEPHbIX
VHBECTHUMOHHBIX GOHACE W {unm) naes (aKuWi) MHOCTPAHHBIX
MHBECTMLUMOHHLIX GOHAOB MOMET COCTAB/ATL HE Bonee 10
NPOLIEHTOE CTOMMOCTH aKTHBOB POHA;

AKUMIA

5} HOAMMECTBO  MHBECTMUMOHHLIX — Naes naesoro
WHBECTMUMOHHOIO  oHAa WK aKUMiA  AKUMOHEPHOro
WHBECTULMOHHOrO ¢$oHAa wan naes {akuuit) MHOCTPAHHOLC
WHBECTULMOHHOMO  GOHAA MOMET COCTaBAATH He Goaee 30
NPOLEHTOB ®O/MyecTea BbIAAHHBIX {BEINYLEHHBIX)
WHBECTULMOHHLIX Naes {akumii) Kaaoro U3 3ThX boraos;

6) OLEHOYHES CTOMMOCTb HEUKBHAHBIX LeHHbIX Bymar
MoNeT cocTaBnaTe He Bonee 10 MPOUEHTOB CTOMMOCTH aKTHMBOSB
doHAs;

7} OUEHOYHAA CTOMMOCTb UEHHbIX Bymar,
NpeAHasHaueHHblX  ANA  KBANWGULMPOBAHHBIX WHEBECTOPOB,
KOTOpblE  BhinylieHbl  (BblgaHel) B COOTBETCTBWN €
3aKOHOAATENLCTBOM POCCHIACKOR (Pedepauuh, W WHOCTPEHHEIX
LeHHBIK Bymar, KOTOpble B COOTBETCTBAW C JMMHGIM 3aKOHOM
MHOCTPEHHOTO  3MWMTEHTE  HE  MOTYT BbiTe  APEANDHEHE!
HEOrPaHUYEHHOMY KPYTY /ML, MOMEeT COCTaB/ATL He Gonee 10
NPOUEHTOB CTOMMOCTM aKTBOB POHAR, 3 B Ciydae eciu TaKue
LeHHbie Bymars, B COOTBETCTBMW € HACTOALMMMA Npaenaamh,

ABARIOTCH HEAMKBMOHbIMK UeHHwMM Bymaramu - He Gonea 5

MaMenenus, KOMOpble HOCAmICA 8 Mpasuna 008ePpUMENLH02C ynpasnents OMmKOLIMEM N388bIM UHEECMUULGHHbIM
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iaBAAIOTCA HEAMKBMAHBIMM UeHHbiMK Bymaramu - He Bonee 5
i?npou‘eHTOB CTOMMOCTH aKTWBOB PoHga. Tpebosarue HacTOAWErO
nNoANYHKTAa He pPacnpOCTPAHAETCA HA WHOCTPAHHBIE UEeHHbIe
- Gymary, CMeuMancHo BbiyWeHHbIE ANA ofpalleHna 8 WHOM
“MHOCTPaHHOM FOCYAPCTES M Mpolleftine NPCUEAYPY ANCTUHTA
. xo1A Bbl Ha O4HON M3 GOHADBEIX BWpH, YKA3AHHBIX B NYHKTE 23.9,
‘HacTosLmx lpasun;

_ 8) OUGHOYHEA CTOMMOCTL aKyuil  POCCHACKWX  H
'IHMHOCTpaHHbIX aKUMOHEPHBRIX 0BwlecTs, a Takme KOHBEPTUPYEMbIX
‘5 aKkuuk 0BAMTaLKMA POCCHACKMX K MHOCTPAHHbIX BKLMOHEDHDIX
* pBILECTB MOMET COCTaBAATL HE Gonee 20 NPOUEHTOB CTOMMOCTH
“ awrusos PoHaa;

9) DUEHOHHEN CTONMOCTb MHOCTPAHHBIX LEHHbIX Bymar,
e JONYWEHHBIX K TOpram POCCHACKAMM OPraHM3aTopamu
TOPTOBAN Ha PbIHKE LEHHbIX Bymar, MOMKeET COCTaBAATL He Bonee
70 NpOUEHTOB CTOMMOCTH aKTUBOB POH/AR.

24.2. [peAyCMOTPeHHbIE NOAAYHKTOM 3 fyHKTa 26.1
- HacToAuMX Npasua orpaHuHeHKHA B OTHOIEHUN MEKCHMANBHOH

Zgonm  ueHHbix Oymar B COCTase  aKTMEOB  POHAR  HE
PACAPOCTPAHAIOTCR WA [OCYAAPCTBEHHbIE  LEHHGIE Bymaru
Poccuiickoit  depepauwk, @ Takke Ha ueHHoie Gymarw

%wﬂocmaﬁwb]x rOCYAAPCTB M MEMAYHAPOAHBIX GMHAHCOBGIX
. QpranM3aumMil, eCM 3MUTEHTY TaKWMX L@HHBIX Bymar ApuCeceH
; PEMTHHT A0ArOCPOYHOIH KPEAMTOCNOCOBHOCT He HUME YPOBHA
“"BBB-" o KnACCMOWKAUMK PENTMHIOBLIX  areHTcTs  "®wTy
_ Pefitnnrc” [Fitch-Ratings) wamn "CvaHaapT aHg, Nypc" {(Standard &
: poor's) nMbo He Hwke yposHAa "Baa3" no gnaccubmrKagm
peitTMHIoBOro areHTcTBa "Myamnc MHsectope Cepsuc” {Moody's
Investors Service),

_ 24.3, oA HEAMKBKOHOWK UeHHo# Bymarol B Ueanx
. HactoAwux fpasua noxMmaeTca UeHHaa Gymara, KOTOpaA Ha
| TEeKylsMi OeHb HE COOTBETCTBYET HU OAHOMY K3 CAEAYIOWUX
KpUTEPMEB:

a) uennan Bymara BKAIQNEHA B KOTMPOBAABHDIE CMIACKK
A uan «B» poccitckoh doHaoBoR Brpmy;

6} ofbem TOProB No UeHHOK Bymare 3a npeaslAywmni
| KaneHpApHLIM MecAl, Ha OAHON M2 WHOCTRaHHLIX GOHACBBIX
BWPHK, yKa3aHHLIX 8 NyHKTe 25.9 HacToAwmX [paBki, Npessitiaet
%5 muaanoros goanapos CLUA gar akUMA, 33 WCKAIHEHMEM

Ayl MHOCTPAHHBLIX MHBECTMLKOHHBIX GOHO0B, U 1 MWAMKOH
gonnapos CWA ana obauraumit, axumi (naes) MHOCTPaHHBIX
- MHBECTMLMOHHBEIX POHACE W AENO3UTAPHBIX PACAMCOK;

B) UeHHan Bymara MMeeT Tpu3Hasaemyld KOTUPOBRY
- POCCHIACKOFD ORraHW3aToOPa TOPFOBAKM HA PbIHKE U@HHbIX Bymar,
{ Ha TOProBLIA AgHbL, NPeAWECTBYICWMNA TEKYILEMY OHIO;

r) ueHHana Bymara y[OCTOBEPAET NPEBC ee BAafenbua
He pese uem oavH pa3 B 14 gHel Tpebosate OT Jwua,
06A3aHHOTO NO 3TOR UeHHO# Bymare, ee NOTAWEHNUA W BbINAATEI
| [EHEMHbIX CPEACTS, B CPOK, He npesblwawmit 30 gHel ¢ AaTsl
HanpaBAERWA COOTBETCTBYIIKIET0 TpebOBaHKA;

) Ha TOProsuil AeHb, NPEAWECTBYOWMA Terylemy
AHio, B urdopmaumoHroi cucteme Baymbepr {Bloomberg) Gbian
OAHOBPEMEHHO BLICTABABHLI 33ABKK Ha NOKYNKY W Ha NpoAamy
HEHHBIX Bymar Kak muHUMyM Tpems guvnepamu. lpu 370Mm
HaubOoAbWaA M3 UeH, YKa3aHHbLIX B 3aABKaX Ha MOKYIKY LEHHbIX
bymar, OTKAOHRETCA OF HaWMEHblUeh W3 UEH, YK33aHHbIX B
3aABKax Ha ux Npoaamy, He Bonee yem Ha 5 NPOLEHTOB;

2) Ha TOProBbii O€Hb, APEALWECTBYICWHA TeKyliemy

NPOLEHTOS CTONMOCTH akTneoe $onaa. Tpebosanue HacToAWerO
MOANYHKT3 He PacNpOCTPAHAETCA Ha MHOCTpaHHble  LEHHbiE
Bymary, CNeuvanbHo BuiNylleHHbie AnR ODpaweHWA & MHOM
MHOCTPAHHOM TOCYA3DCTBE W NPoWeWwne NpoUeaypy ANCTUHIE
X0TA Gbl Ha 0AHOM U3 POHAOBEIX BUPK, YRasaHHEIX B NyHrTE 23.9.
HacToALWMX paBKn;

8) oueHouHan BKUMA  POCCUUCKUX W
KHOCTPaHHBIX SKLUWMOHEPHBIX COLECTs, 8 TAKME KOHBEPTHPYEMBIX
B aKkuxl OBAMraukil POCCHACKKUX ¥ WMHOCTPaHHbIX AKLMOHEPHBIX
OBLWECTE MOMET COCTaBAATL He Bosee 20 NPOLEHTOB CTOMMOCTH
aKkTMBCe PonHaa;

CTOMMOCTE

9) OUEHOUHEA CTOMMOCTL WHOCTPAHHBIX LeHHBIX Bymar,
He [ONYWEHHblX K Topram pOCCHMACKMMM  OpraHu3aTopamm
TOPrOBAM Ha pbiHKE LiEHHBIX ByMar, MOXET COCTaB/ATL He Bonee
70 fpouEeHTOB CTOMMOCTH aXTHBOB POHRAA.

24.2. MpeaycMOTpeHHbIE NOANYHKTOM 3 nyukta 24.1
HacToAWMX [PABKMA OTPEHMYEHMA B OTHOWEHWUN MAKCUMBAbHOR

AONWM  ueHHbIX Bymar B cocTaBe  aKTMBOB  PoHAa  He
PAacAPOCTPAHRIOTCA  Ha  OCYAApCTBEHHbIE  UeHdbie  Bymaru
Pocewitckolh  degepaumn, @ Takwe Ha  UgHHnie  Dymaru

MHOCTPAHHBIX TOCYAAPCTE W MEMOYHApPOAHeX  (UHAHCOBLIX
Opraknssunii, ECAM IMUTEHTY TakWx LEHHbIX Symar npuceoed
PENTHHI JOArOCPOYHOA KPeAWTOCNOCOBHOCTY He kMMKe YPOBHA
"BBB-" no  KA3CCMOMKAUMWM PEATHHTOBBIX BreHrcTs  “®uty
Peittvnre” (Fitch-Ratings) nm "Crangapt sug Nype" (Standard &
Poor's) nuBo He mmKe yposha "Baa3d" no Kaaccudmralmy
peliTuHrosore areHTcTea “Myanc WHBectopc Cepenc" (Moody's
Investors Service).

24.3. lof HeAMKBWAHOR UeHHOW Bymaroit 8 UEsAX
wacToAwmx [paswa nowumaetca ueHHas Oymara, koTopas Ha
TeRyw|Mi [AEHL HE COOTBETCTBYET WM OOHUMY W3 CARAYIOWMX
HENTRNHEB:

a} ueHHaR DyMara BKAKOUEHA B KOTMPOSA/bHbIE CAWUCKK
«A» Uy eB» poccuiicKol GoHADBON BUPKW;

6) obbem TOProe no ueHHOW Bymare 3a npeablgaytimi
KaneHAapHeIM MECALL Ha OBHOM M3 MHOCTPaHHLIX GOHA0BLIX BrpH,
yKasaHHLIX 8 NyHKTe 23.9 nacvoAwmx Flpaew/, npesbiiaer 5
MUAMMOHOB Aonaapoe CLUA ans axumit, 3a MCKAIOUEHWEM aKUMKA
KHOCTPAHHBIX KHBECTULMOHHBIX GOHA0B, U 1 MUAMOH ACANAPOE
CWA pnA obnurauwii,  akumit  (naes)  WMHOCTpPaHHBIX
MHBECTMLMOHHKLIX GOHAOE ¥ AEMO3KTAPHBIX PACTIMCOK;

B) ueHHar BGymara vmMeeT APUZHABIEMYIO KOTMPOBKY
DOCCUICKOTO OPraHK3aTOPa TOProBAM Ha PoIHKE LeHHbIX Bymar, Ha
TOPTOBbIN AEHb, IPEAWECTBYIOWMHA TEKYLLEMY AHID;

r) ueHHan Bymara ygOCTOREPAET NPABO &€ BNAJENbUA He
peske uem 0K pas B 14 arel TpeboBaTs OT fiMUa, oBA3aHHOFO 1O
370l UeHHOW Bymare, ee noraweHwA W BBINAATBE AEHEMHLIX
CPepnCTs, & CROK, He NpeBbiwalowui 30 Aredl © AaTbl HANPaBeHUA
cooTeeTCTBYyoulero TpeboBaHma;

o) Ha Toproswil AeHb, NpPeAeCTBYIOWMA Teryulemy
LHIO, 8 MAGOpMaLMoHHaH cucteme BaymBepr (Bloomberg) Gbun
OOHOBPEMERHO BLICTABARHbLE 3aABKK HAa MOKYNKY W Ha TPOARIKY
LEHHbIX BYMar Kak MuHumym Tpems gunepamu. [pu atom
HauBO/LIWAA M3 LEH, YKa3aHHbIX B 3asABKaX Ha MOKYNKY UEHHbIX
Hymar, OTHACHAETCA OT HAWMEHBUIEN U3 LEH, YKA3AHHDIX B 3BRBKAX
Ha WX APoAay, He Bonee uem Ha 5 NPOLEHTOB;

e} Ha ToproswIi AEHb, NPEAWECTBYIOUMIA TEKYIWEMY QHIO,
8 uHpopMaUKoHHoH cucTeme TomcoH Peitenc (Thompson Relters)

HamMeHeRua, Komopbie GHGCAIMCAH & ﬂpaauna Q0sepUMEenbHO20 ynpasnetun OmKpLIMbIM AAEELIM UHBECMULVORHBIM
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L ORo,

e unbopmayncHHoi cructeme Tomcon Peditepe (Thompson
Reuters) 611l OAHOBPEMEHHO BbICTABAEHSI 33ABKN HA MOKYAKY 1

 Ha NpoAaky LEHHbIX BYMar Kak MMHUMYM TpeMA AHACPAMM, NPK

2TOM KOMTIO3UTHEA LEHa Ha NOKYMKY UeHHbIX Gymar (Thompson
Reuters Composite bid) oTknonneTca o1 KOMAQ3WTHOH UEHB! Ha

npoaamy ueHHbix Bymar {Thompson Reuters Composite ask} He
- Gonee yem Ha 5 NpOUEHTO.,

6l Of{HOBPEMEHMHO BbICTABAGHDL 3BABKM HA MNOKYNRY W Ha
npoaay UeHHbIX BYMar KaK MUHKMYM TREMA JUAEPaMK, NPK 3TOM
KOMMO3UTHARA UeHa Ha NOKYNKy LeHHbix Bymar (Thompson Reuters
Composite bid) OTKNOHAETCA OT KOMNOIUTHOM LeHbl Ha NPOAANY
yeHHblx Bymar (Thompson Reuters Composite ask) He Bonee vem
Ha 5 NPOLEHTOB.

24.4. B coyvae BKNOYEHWR B COCTaB AKTWBOB doHga
WMYLLECTEEHHEIK NPAB 13 dbI0YEPCHDBIX W ONILMOHHBIX JOFOBOPOB
{koHTpaxros), TpeboBaWmA K CTPYKTYPe aKTMBOB doHga
npMMBHAIOTER  C YCTAHOBAGHHBIX  HOPMATHEHbIMM
npagosbiMit  aktamn  GegepanbHoro  Oprana HCAOAHWTENDHOR
BNACTM NO PLIHKY LeHHbIX Symar TpefoBaHniA, HaNPaBABHKLIX Ha
OrpaHH4EHHe PUCKOB,

y4HeToM

flpM  NPUMEHBHKK  YCTAHOB/GHHBIX  HAcTOALWMWMK
Npasvaamu TREGOBAHMIA K CTPYKTYPE aKTMBOB GOHAA CTOMMOCTL
MMYLLeCTBA, NPUMEHAEMan GIA  OfPejeneHuA  CTPYHTYRG!

aKTEoB $OHAA, YEENNYMBAETCA HA BEAWUNHY OTKPBITOH ASMHHOMR
NOSMLMK, ONpegeneHHyioc 8  NOPAAKe,  YCTaHOBNEHHOM
HOPMAaTMBHBIMM TIPaBOBLIMK aKTamn  defsepanbhore oprasa
MCMOAHWTENLHONE BRAacTM NO  DbIHKY UEHHBIN Gymar, 1o
LIOUEPCHBIM W ONLMOKHBIM A0TOBOPaM {xoHTpakram), GasoBbim
AKTMBOM KOTOPBIX ABAAETCA ITO WMYWecTBo. B cayyae ecnn B
COCTAB GKTHBOE HE BXOGMT MMYLIECTBO, siBnsweeca Gazosbim
AKTHEOM DbIOYEPCHBIX W ONUWMOHHbBIX AOTOBOPOB {koHTpanToB),
10 KOTOPbLIM ONpEfenseTca BenudnHa OTKPLITOR  ANMHHOR
NO3ULMK, NPM NPUMEHEHMM TPeGOBAaHMA K CTPYKTYpE aKTMBOB
CTOMMOCTb YHA3aHHOTO MMYLLECTBR CHMTAETCA pPaABHOW BeavyuHe
OTKPHITON AAKHHOR No3uymi,

Cymma  BeAW4YMH  OTKPBITOR ANMHHOW  NO3HUMMK,
ORpeAensHHbIX NC (LIOYepPCHbIM M ONUMOHHBIN  JOTOBOPAM
{KoHTpakyam), 6a30BbIM GKTMBOM KOTOPLIX ABNAIOTCA MHAEGKCE,
paccHMTaHHbIe N0 @KUWAM, WAM  QbIOUEPCHbIE  KOHTPAKTHL
65230BbIM SHTMBOM KOTOPbIX ABARIOTCA WHAGKCHI, pacciMTanHble
N0 akuMAM, HE MOMeT npeebiwatb 20 NPOLEHTDB CTOMMOCTH
axvusos doHaa.

Cymma  BenwumMH ANWHHOR  MO3MLKK,
onpefieneHHblx N0 (LIOYERCHDIM M ONUUOHHBIM ACTOECPaM
(KoHTpaKTam), 6A30BLIM AKTMBOM KOTOPBLIX ABARAKITCA MHAEGKCH),
paccunTadHeie No ofanuraunam, wan PbloyepcHble KOHTPAKTEL,
6a30BbIM AKTMBOM KOTOPbIX ABJAAIOTCA WHAEKCHI, pacCcyuTaHHbIe
no obauragAm, He MoKeT NPesbitaTh 30 NpOUEHTOB CTOMMOCTH
akTMBos QOHAR.

OTKPBLITOR

BeAMUMHE OTKPLITOM KOPOTHOR NO3ULMM NC dbioyepcHbIM
M ONUUOKHBIM ACrOBOpamM {KOHTPAKTam} He JO/BHHA APEBLILATL
OrpaHUYeHHNH, YCTBHOBARHHbIX MHBECTMLMOHHOR feKknapauved B

OTHOWEHWW WMywiecTea, ABnAlowerocA 6azosbim  AKTMEOM
yKasaHHbIX ~ [OYOBOROB {vowTpakTOB) wMAM  (pbiOYEPCHBLIX
KOWTPaKTOB, ABAAIMXCA  Ba30Bbim  BKTHBOM  YKA3aHHbIX

porosopos {koHTpaxTos). Ecau GasoBbiM AKTHBOM YKASAHHGIX
bIOUEPCHBIX M OTIYMOHHBIX AOTOBOPOB (koHTpaxTos) asnrerca
MHAEKE, PACCHHTLIBAEMbIA Ha QCHOBAHWMM COBORYMHOCTH UeH Ha
aKuuM, TO BEAMUMHA OTRPLITOA HOPOTKOH NO3MUMK MO Takwum
AOFOBOpAM  (KOMTPAKTam] MOMKET COCTaBAATL He Gonee 20
MPOLEHTOB CTOMMOCTH akTMBOB $HoHAaa.

Be/AMYMHA  OTKPBLITOM  KOPOTKOH  NO3nuuK
¢dblouepcHbIM M ONUMOHHBIM - JOFCBOPaM (kouTpakram) He
AcmKHa FpeBbIWaTh OrpaHUUeHNi, YCTAHUBAGHHBLIX
MHBECTUUMOHHON  aeknapauudeil B  OTHOWESHWK  WMYWECTER,
asnaowerocs  0asoBbIM  @KTMBOM  YK@3aHHbIX  AOT0BOPOB

{HOHTPaKTOB] MAM _ dblOYePCHBIX  KOHTPAKTOB, ABARIOWMACA

ne
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Ga3oBbIM AKTMBOM YKa3aHHbIX L0roBopos (kouTpakTOB). ECnw
6a30BbIM AKTMBOM YKa3aHHbIX $LIOYEPCHBIX 1 ONUKMOHHbIX
[OTOBOPOB (KOHTPAKTOB) ABNAGTCA MHAEKE, pPaccUMTLIBARMBLA Ha
OCHOBAHWKM COBOKYMHOCTM UEeH Ha obaurayuy, TO BeMHWHA
OTKPBITON KOPOTKOH NO3MLKMK NO TAKUM JOTOBOPaM {xoHTpaKTaM}
MOET COCTaBNATL He Gosee 30 NPOLEHTOB CTOWMOCTH GKTHBOB
donpa.

25, ONMCAHWE PUCKOB, CBA3EHHbIX C MHBECTMROBAHUEM.

VHBRCTHPOBAHME B UEHHbIR Gymark CBR3aHO C BLICOKON
’TE[’leHb!O pUCKOB, ¥ HE NOAPA3YMEeBART KakMX nMBO rapaHThi, Kak
jo BO3BpatTy OCHOBHOW UHBECTMPOBAHHOW CYyMMBL, TaK WM no
JoAYHEHHIO KaKKX-TMBO JOXOAOE Ha Hee.

CTOMMOCTL OBBEKTOB WHBECTMPOBaHWS, COCTABARIOUAMX
Pong - W,

COOTBETCTBEHHO, pacyeTHanR CTOHMMOCTb
';EHBECTVILMOHHOFO nas  PoHaa,  MOTYT YBENWUUBATLCH W
VMEHhLUaTbCH, pesyakLTaThl WHBECTMPOBaHKR B NPOWAOM He

onpeaensioT AOxoAL B Byaywem, rotyAapcTeo He rapaHTupyer
BOXOAQHOCTD urBecTHUMA B POHA. 3assnedun ASeIX Ay, ©
[BO3MOMKHOM YBEANHEHUN B Byaywem CTOMMOCTK
'MHBeCTmmoHHoro naa GoHEA MOIYT PECLUEHWBATLEA HE KHAYE KaK
"npep,nonomet—mn.

HacToslwee ONMCAHWe  PMCHOB  HE  PacKpeiBaeT
;MHdJOpmaLI,MM oB0 BCeX pUCKaxX, BO3HMKAKWMX B CBA3W <
‘BeATENLHOCTLI0 YnpasAsiowest KOMNanun no  YNpas/eHwo
5;_(waaecmpoean-1mo} WMyLIeCTBON,  COCTasnaiowm  PoHA,
'ijacne,qcrsne pasHOOGPaIMA CHTYaLM, BOSHUKAIOWMX MPK TaKOM
_Eynpasneawn {MHBECTUPOBAHNH),

: B HanBonee obwem Buae, NOHATUE PHCKa CBA3AHO C
‘B0SMOIKHOCTBIO  NOAOHMWTENbHOrG MM OTPULETE/BHOTO
/OTKAOHEHMA pe3yAbTaTa ARRTENBHOCTH YNpasnAioLLeil Komnannm
‘N0 yNpaBneHMIC  MMYWECTBOM, COCTABNAROILMM dong, OF
- OWMAEEMEIX AW MNAHOBLIX 3HA4EHMH, T.e. PHCK X3PAKTEPUIYET
‘HEONPEENEHHOCTD  MOAYYEHWA  OMWAFEMOrO GUHAHCOBOTO
peaynbTaTa Nno MToTam WMHBECTMLKOHHCIA JEATENBHOCTA.

flnn uenell HACTOAWErO OMWCaHWA, NOZ PUCKOM NpPW
oCyWecTBnenMi Onepaudil N0 MHBECTUROBAHWIO NOHMMABTCA
 BOBMOMKHOCTL  HACTYRAeHMA cOBbITHR, BJEKYWETD 33 cobod
| NapgHne CTOMMOCTH UMCTbIX 3KTUBOB ®oHAa W, COOTBETCTBEHHO,
gpacqemom CTOMMOCTH  MHBECTMUMOHHOMO flas, 410 8 CBOK
ouepeab ABARGTCR YBBITKOM AAA Brage/bua WHBECTUUMOHHLIX
naes.

Brageney, VHBECTHUMOHHbIX N2EB U AMLD, mKefalolles
npuoBpecty MHBECTHUMOHHBIE Maw, HenabeHo CTaNKMBaeTCA C
HEOBXOANMOCTLIO YHMTEIBATh (PAKTOPE! PUCKA CAMOTO Pas/MHHOID
CBOMCTBA. PUCKM MHBECTMPOBAHWR B LeHHble Bymarn BRAIOYAIOT,
' HO HE OPaHUYKBBIOTCH CABAYICUHMMMN DPUCKAMN:

_ 1. MOAMTHHECKME ¥ BHOHOMMYECKHE PUCKK,
CBR3AHHuIE C  BO3MOKHOCTBIO  M3MEHEHWA noAMTHYECKOR
CMTYaLuy,  BKCNPONPUALMK,  HALWOHAaAM3aLMA, npoBeASHNR
NOAWTMKM, HATPABAGHHON HAa OFpaHMUEHMe MHBECTUUWI B
OTPacAM  BKOHOMMKM,  ABAAICLMECA cpepoit  0cobbix
FOCYAAPCTBEHHbIX MHTERECOB, NAARHMEM LRH HA BHEPTOPECYPCHI U
MPOYMMK OBCTOATRABCTBAMNA-

2. CucremHbIA pHCK, ceA3aHHbIA c
HECTIOCOBHOCTLID BOALLWOrS YMCAa  GUHAHCOBBIX  WHCTHUTYTOB
BLINGAHATL CBOM OBg3aTeALCTBA, K CMCTEMHbIM PWUCKam, B TOM
YMCNE, OTHOCMTES PUCK BAHKOBCKON CHCTEMBI.

3. PbiHOUHLIA PUCK, CBAZAHHLIA € KONeBaHWAMM

25. OnucaHue PUCKOB, CBAZAHHbBIX ¢ MHBECTUPOBAHKEM.

MHBECTHPOBaHKE B UeHHbie Bymark CBA3AHO C BbICOKOM
CTENEHBIO PUCKOB, 1 HE MOAPAsYMEBAET Kakux nbo rapaxTui, Kak

No BO3BPATY OCHOBHOW WHBECTMPOBAHHOA CyMMbl, Tak W No
NoAYYEHMIO Kaknx-1Bo GOXOA0B Ha Hee.
WReecTmpoBaHne 8 CODTBETCTEMM € HacToswWwen

MHBBCTULMOHHON AeKAapaunen ¥ HOPMATMBHBIMK NPAsoBLIMK
akTamn  ¢GefepansHOro  opraHa MCNOJHWTE/IbHOW BhacTM no
PLIBRY UeHHbIK Gymar B MMYLLECTBEHHLIE NpaBa no (bloOYEPCHBIM
W ONUMOHHbBIM AOrOBORAM {woHTpaKTam), NPEeRYCMaTRMBAIOWUM
npuobpeteHne Ga3zosoro akTmBea, nnBo noaydedne Aoxopa 0T
yBeAMUEHMA &8r0 CcTonmocTv  (OTKpsITHE ASMHHOH  NO3MLMK)
CBA3AHO € PbIHOUHBIM PHUCKOM Ja30BOr0 axTHEa (pycka cHiBKeHWA
ero ueHbl).

MHBeCTUpOBAHME B COOTBETCTBMH  C Hacroauen
MHBECTUUMOHHON Aexnapaumell M HOPMATHBHLIMW NPABOBLIMU
akTamK GegepanbHoro  OpraHa WCNOAHUTENLHOW BAACTH 1o
PLIHKY LeHHBIX Gymar B MMYWeCTBeHHbIE NpaBa no dolodepcHbIM
M ONUMDHHBLIM A0TOBOPaM (KOHTpaKTam], NpegycmaTprealolm
oTuywaenue 0asoBoro awTuBa, anBo noayueHve poxopa ot
CHMEHWA Er0 CTOMMOCTH (OTKPBITE KOPOTKOW No3vuun) BheseT
KaK CHMIKEHME PUCHA YMEHbIIeHWA CTOMMOCTM aKTWBOB ®Gonga,

TaK Y CHHUMEHWE MX GOXOAHOCTH.

CTOMMOCTs OOLEKTOS WHBECTMPOBaHMSA, COCTABNAROLLMX
BOHEA, M, COOTEETCTBEHHKO, PACHETHAA CTOMMOCTL MHBECTULIMEHHOTO
nas POMAA, MOMYT YBENWHWBATBCA M YMEH5WATHCR, NE3Y/ILTATH
MHBECTMPUBAHNA B NPCLLIOM HE ONPEAGNAIOT AOX0Ab! B Byaywem,
fOCYAAPCTEO HE TapaHTMPYET AOXOZHOCTH uHBECTMUMHA B PoHA,
JanBAeHWA MI0BBIX AN O BO3MOKHOM yBenuuennn 8 Gyayuiem
CTOMMOCTH WHBECTHLMOHHOO nas PoHAS MOTYT PaCUeHMBaTbCA HE
UHaYe Kak NpeanosomeHus.

Mactosuiee  OMMCAaHWE  PUCKOB  HE  PACKpuisaeT
undopmaln 060 BCEX PUCKAX, BO3HWKRIOHMX 6 CBASY c
PEATENLHOCTHIO  YNpas/iAloulelt  Komnawuu 0o - ynpasaensio
(MHBECTMDOBAHMIO)  WMYWECTBOM,  COCTABNAIOLMM ®oHa,
gcaencTEMe pasHoobpasws cuTyaumi, BOBHMKAIOWMX MPK TakoMm
ynpaBAgHHK (MHBECTHpOBAHUK).

8 HanGonee obwem BuAE, AOHATME PUCKa CBA3AHO C
BO3SMOMHOCTBIO NOAOKUTEABHOTD WM oTpULaTEAbHOTO
OTHNOHEeHUA DesyiuTaTa AEATENLHOCTH YNPaBAAKILIEH KOMMEHWN
N0 yNpaBASHWED  WMYIWIECTBOM, COCTaBAAIOWNM GoHp,  oF
OMMEREMbBIX WM NAGHOBbIX 3HAYSHWA, T.€. PUCK XAPAKTEPUIYET
HEOnpeneneHHoCTe  TIOAYHEHUA  OHKAAEMOTO $KUHAHEDBOIC
peay/ibTaTa No UToram WHBECTHUNOHHON BEATENBHOCTH.

[nA Lenelt HACTOALWErD ONMCAHWH, NOA PWCKOM NP
OCYLIECTB/EHMN  OMEPauuit 1o KHBECTUPOBAHWIO noHumaerca
BOIMOMHOCTE  HacTynnexua cobuiThA, BABKYWEra 33 cobok
NafeHHE CTOMMOCTHM YMCTBIX aKTMBOB ROHAA W, COOTBRTCTBEHHO,
pacYeTHOM CTOMMOCTH MHBECTULIMOHHOTD Nag, 410 8 CBOD odepenb
RBNAETCA YBBITKOM AR BABARNBUA UHBECTMUMOHHBIX NAES.

Bnagenel, MHSECTULMOHHLIX NaeB M AWUG, MHeAalouee
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ypcoB - BaNI0T,  MPOUEHTHBIX CTaBoK, HeH (pHHAHCOBLIX
' -lCprMEHTOB, cocTasnaowmx PoHa,
' 4, KpeawTHbIM PHCK, CBA3AHHDIM, 8 YACTHOCTH, ¢

SMOMHOCTBIO  HEUCNOMHEHNA  MPUHATBIX pBazaTesbCTe €O
:"fopur:bl JMUTEHTOB LEHHBIX Bymar, KOHTRAreHtos N0 CAg/Kam,
aHKOB, KAMPUHIOBbIX OpraHvaaLmin - U NPOYKX  MHCTUTYTOS,
qacray»ou.l,ux B PACYETAX N0 AEHEMHBIMK CPEACTBAM # LEHHLIM

IYMBram.

5 PUCK PBIHOYHOW NMKBUAHOCTH, C8R3aHHbIA €
\OTeHUMANLHON  HEBOSMOMHOCTLIO  PEA/M30BaTh  aKTvBbl MO
5n3rONPUATHBIM LiEHaM.

6. OnepauroHHbIA CBA3aHHbIRA C
aoamomnocmo HenpasuABHOTD PYHKUMOHUPOBAHUA
aﬁopyp.oaaHun W nporpammHorc ofecnedeHnn, UCnobIyemoro
""pm coBeplieHut CABADK U ofipaBoTke TpaHsauuii, a Tawwe

PMCK,

'_fi'eﬂpaﬁmbﬂblx pedicrenit  wan  BesgeiicrBUR  nepcoHana
'opraﬂwsau,mn yYECTBYIOUMMX B PacueTax,  OCYIMECTB/IEHAW
-p,enoama pHOW  ARATENLHOCTM,  WCMOJHEHWM  33ABOK K

CDBEpEBEHVIe CABNOK, # ApoYHMKN obcToATENBLTBAMM.

7. PeryAAUMOHHBIA  PHCK,  CBA3anHbi €
EHEI‘Ip@ACKaBVEMOCTbIO n3meHeHnH AeACTBYIOLLErD
3aKOHOAATENLCTBA, 8 TAKHE C HECOBEPLIEHCTBOM 3KOHOB W MHEIX
i_ﬁopmamsHbtx NpaBoBbix 2KTOB, B TOM uYWCAE, PerynpYIoUiMx
"ycnoama ofpauseHua LeHHbIX Bymar;

: 8. Puck dopc-MmamopHBIX
OB CTOATENLCTE, TAKWX KAK MPUPOAHbIE KAaTakAN3MBl, TEXHOTERHYLIE
‘KaTacTpodbl, MaCCOBbIE Becnopaary, 3abacToBrk, Boesbie W
- BOBHHLBIE AeiCTBNA.

BO3HMKHOBEHHA

: 9. PUCK nRpOTHBORPABHbLIX BeUCTBUIA  TPETbMX
. nWL, B OTHOLEHMK BMYILECTBE, COCTABAAIOWErD doHp,

10. Llenosoi pUCK, NPOABARIOWNACA 8
M3MEHEHUW UEH Ha UgHHble Gymarn, KOTOpbIe MOMyT OPHBECTH K
HafeHvio CTOMMOCTH aKTHMBEOB donga. MaHHbifl pyUCK ABAAETCA
£ YaCTHBIM CAYHREM PLIHOWHOTO PHUCKA.

: 11, Hanorosblil PUCK, CBASAHHLIA ¢ BEPOATHLIMMU
| HEraTMBHBIMM HA/OMOBbIMK NOCnepcTBHAMK O/ MHBECTOPOB, 2
; Takme  C BO3MOKHOCTbIO W3MEHEHWR  [EWCTBYICULETO
, 3akoHopateawcTBa 8 abmacTy Hanoroobaowenns.  Jlkuo,
' paccmMaTpUBAIOWERE BO3MOMHOCTD npuoBpetenus
MNHBEETUUMOHHBIX  Naes, AO/MKHC CAMOCTORTE/LHO  OUEHATH
| so3moMmHble HANOrOBbe NOCAEACTBMA, CBA3AHHbIE C TaKMMK

MHBECTHLKAMM.
OfiueussecTHa  NPAMaR  33BMCUMOCTL  BEAMHUMHBI
omwp.aemou NpuBbIMM  OT YPOBHA MPUHMMABMOFO  pUCKa.

ONTHManbHoe COOTHOWEHME YPOBHEM pMCKE ¥ OHKMABEMOR
NPMBBIAM PAsAMUHO W 3ABMCMT OT LENofo paad OBBEKTUBHLIX W
cyGbekTuBHbIX GakTopos. [Mpw NAaKWMPOBaHWKM M NPOBEASHKY
onepaymni c MHBECTULMOHHBIMA nanmm, Bhageney
MHBECTULUMDKHBIX [AEB WM AMUO, Henawouwee npuobpecty
MNHBECTULMOHHbIE Nan, BCErAa AG/MKEH NOMHWTS, HT0 Ha NpaKkTHxe
BOBMOMHOCTM RO/IOMMTENLHOTO ¥ OTPULATENBHOIO OTKAOHEHWA
pPEANbHOrO pe3synbTaTa OT 3aNA3HMPOBAHHOTO (MAu OMMHABMOTO)
UBCTO CYWECTBYIOT OAHOBPEMEHHD W PRA/IMIYIOTCA B 33BHCHMOCTH
0T UENOTO pPAAB KOHKPETHRIX OBCTOATENHCTE, CTeneHb Y4eTa
KOTOpbIX, CcoBCTEEHHO, W ONPEAEAAET  Pe3YNbTATUBHOCTL
onepauuit  BAadenbua  MHBECTMUMOHHBIX  naes  wm  avua,
*enawuwero nprobpectid MHBECTMUMOHHSIR RaK.

PeaytbTathl AEATENLHOCTH YnpaBaaloWwen KomnaHul 8

npuobpectv MHBECTULMOHHBIE Mau, HeusBerHo CTaSKMBAeTCR C
HeoBXOAMMOCTBIO YUUTLIBATL HAKTOPL! PUCKE CAMOTO PasfikiHOID
CBOMCTBA. PUCKM MHBECTHROBaHMA B UeHHbe ByMar BRAIOHAICT, HO
He OTpaHMYMBAITCA CABAYIOLKMM PUCKAMN.

1. MOAUTHUECKHE W IHOHOMHHECKWE  DWUCKK,
CBA3AHHBIE € BOIMOMHOCTBIO U3MEHEHUA NOAMTUSECKOM CUTYBLMAN,
3KCAPONPHALMK,  HBLUMOHANM3AUWK,  NNOBEARHWA
KHanpaeNeHHON Ha  ofpaHudeHke uHBecTHUWN B  OTpachK
SHOMOMKMKM, ABNsowMecs cgepoilt  ocobbix  roCyAapCTBEHHbIX
MHTEpPECOB, NafeHHem LUeH Ha 3Hepropecyptl W APOHUMI
oBCIoATENLCTRAMMK,

NOAKTHKK,

2., CvcremHbli PUCK, CBA3BHHBIR C
HecnocoBHOCTeI0  BOALWOre  uYMCAa  PUHAHCOBBIX  MHCTUTYTOB
BbINGAHATL CROM 0BAsaTenbcTBa. K CUCTEMHbIM PUCKaM, B TOM
4MCne, OTHOCUTCA PUCK BBHKOBCKOH CHCTEMDI.

3. PoikouHBtit PMCK, CBA3aHHbM € KoneBanuamu
KYpCOB  Ba/l0T, NPOLEHTHBIX  CTAaBOK,  LEH HUHAHCOBLIX
UHCTPYMEHTOB, COCTaBAAowmy PoHA,

4. KpeauTHbIA pHck, CBA3AHHLIY, B 4aCTHOCTH, €
BOSMOMHOCTBIO  HEWCRIONHEHWA NpWHATeIX  0GA3ATEALCTR €O
CTOPOHBI IMWUTEHTOB LEHHBIX Gymar, KOMTPAreHTCB MO CAGAKAM,
BaHKOB, K/AMPWHIOBbLIX Oprakusaltii u  NpeHMX  WHCTUTYIOB,
Y4aCTRYIOWMX B PacYeTax no AEHeNHbIMK CPEATTRAM W ueHHbIM
Dymaram,

5. PUCK PLIHOYHON AMKBMAHOCTH, CBA3AHHBIA C
HEeBO3MOMHOCTLIO  Peanu3oBath  akTibl N[O
BAaronpUATHBIM LEHaM.

NOTEHUWANBHOM

6. OnepauUoHHbIN CBA3AHHBIA c
BO3MOKHOCTBIO HenpasuLHOM GYHKUNDHHPOBAHWA
oBopyAoBaHNUA W TPOTPaMMHON0 obecnedeHna, WUCTOAB3YEMOro
APy COBEPWIEHKHU CABMOK W o6pabaTie TpaHzaKkuui, a TaKke
HeNPaBWALHLIX  AEACTBMIA MU GeafefcyBUA  NepcoHana
opraHwsalyifl, yuacTey:owMx B pacuerax, OCYLWLCTBAGHNH
[Eeno3UTapHOR AeATeALHOCTH, CNOJIHEHWK 33ABOK Ha coBepeHne
COENOK, ¥ NpounMmK 0BCTOATEALCTBAMM.

pUCH,

7. PeryaaLMOHHbIA PMCK, CBA3AHHbLIA c
Henpeackasyemocybio uaMEHEHKA AeNCTBYIWero
3AKOHOJATENBCTBA, @ TAKIE C HECOBEPLIEHCTBOM 3aKOHOE 1 HHbIX
HOPMaTHBHLIX TPaBOBbIX AKTOB, B TOM uYuCje, PETYAUPYICIUX
ycnosna 0BpalweHuA LeHHBIX Bymar;

8. Puck hopCc-MamopHbIX
OBCTOATENBLCTB, TAKWX KAK NPWUAOAHBIE KATAK/N3MBb], TEXHOTEHHLIR
watacTpodbl, MaccoBble Becnoprary, sabacToBry, Goesple ¥
BOEHHbLIE AEICTBAA,

BOZHUKHOBEHWA

9. PUCK NPOTUBONPABHBIX AeRCTBUIH TReTEHUX NN,
B OTHOWEHWM MMYLLECTSE, COCTagNAILErD doHa,

10, LeHOBOH DHCK, ﬁpossnnmm.wﬁca 8 M3MEHBKEWNK
UeR Ha dedHble Bymars 4 MHAHCOBLIE MHCTPYMEHTBI, KOTOPBIE
MOIYT MPWBRCTH K NAAEHWI0 CTOUMOCLTH aktmeos PorHga. JaHHbIA
DUCK ABAARTCA YACTHBIM CAYHaeM PLIHOUHOIG PHCKa,

i1. HanoroBbiid pUCK, CBASAHHbLIA C BEPOATHbIMK
HEraTUEHbIMI HAAOTOBBIMK OCASACYBUMAMK ANA WHEBECTOPOB, &
Taxme o BO3MOMHOCTBIO M3MEHEHWA AelCTBYIOWEro

sakoHopaTensctsa B obnact HanoroobAoeHKA,  JIuo,
PacCMaTPYBaIOLLeE BO3MOKHOCTL npMoBpeteHns YiHBECTHEMOHHEIX
naes, DOMKHO CAMOCTOATENLHO OUEHWTH BOIMOMKHBIE HA/OTOBLIE
NoCAeACTBUA, CBABAHHDIE C TAKMMM UHBECTULIMAMA.

Miamerenus, Komopble 8HOCAMGA & [lpaeuns doaepumenbﬂoao ynpaenenus OMKPbIMbIM nacesiv UHBECMULUCHHBIM
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npow/iom He ABARIOTCA rapaHTHeR A0x0S08 ®oHAZ B Byayiiem,
MHBECTUUMOHHBIX naes POHAa APUHUMBERTCA
muoM;.  HEABIOLMM npnobpecty  MHBECTMUMCHHBIE
COMOCTORTENGHO  MOCAE  O3HAKOMJEHWR € Mpasunamy
--,qosepmenbnoro ynpasnesua POHAOM, €70 MHBECTULMOHHOI
r-;D.EKf!aPalkMEMr ¢ yueTom OULEHKW PHUCKOB, FPMBEAEHHBIX B
LaCTORILEM NYHKTE, HO HE OrPaHHUYMBARCH UMM.

‘peljeHne O NOKYMIKe
nau

Obwewn3secTHa  NpAMas  3aBUCMMOCTe  BEAWHWHDBI
oWMpaemMol  pubman 0T yPOBHA  MPUHUMEEMOTO  pUCKa.
OnTMMansHoe COOTHOWEHWE ypOBHEN PUCKE W OKMAaBMON
npubblax PazAMMHO W 3aBMCWT OT LEenoro paga OB BERTMBHBIX W
cyGbeKkTMBRBIX GakTopob. [pk NAAHUMPOBAaHMK W NPOBEASHWNW
onepauuii c WHBECTMLUOHHbBIMK naAmu, grageney
WHBECTMLMOHHBIX M3gB WAW AMUD, kenaowee npuobpecty
WMHBECTULMOHHLIE Nay, BCEraa AOMKEH NOMHEWUTL, HTO HA MPAKTUKE
BO3MOMHOCTH NOAOKUTEALHOMC W OTPULATEABHOFC OTHICHEHWA
peasbHOTO pesyibTata OT 3aniawupoBaHHore {um OHNAREMOrD)
YACTO CYULECTBYIOT C/IHOBPEMEHHO W PEANMBYHOTCA B 3aBUCUMOCTH
OT UeADro pRAR KOHKPeTHLIX OBCTOATENBLTB, CTeNeHs YydeTa
KOTOPbIX, COBCTBEHHOD, W ONPRARARET PE3YALTATHBHOCTE onepauni
Bragenbla  MHBECTULMOHHLIX 1388 WAM  AMU3, JKENAIoWero
nprobpectn UHBECTULHMOHHbIE Nan.

Pe3yAbTaThl ASATEALHOCTH YNRaBAAIOWEH KOMNaHWW B8
APOWAOM He ABAAIOYCA rapaHTvel Aoxopos PoHAa B Byayelem,
pellieHKe O TIOKYNKe MHBECTULMOHHBIX Naes POHAR NPUHWMBETCA
Aduam,  senalowmm  npuobpecth  MHBECTUUMOHHBIE
CcamoCcTORTENBHO — nocie  O3HaxomAeHus € fpasinamhe
LOBEpUTENbHOMO yrnpasnenua PoHAoM, ero WHBECTUUKORHON
Aexnapaumeit, C YHETOM OUEHKM PMCKOB, FAPUBEAGHHBIX B
HACTOALLEM NYHKTE, HO HE OTPaHNYHBAACE MU,

nawv

27. Ynpasasiowas komnatua:

/1) 6e3 CreynancHol [OBEPEHHOCTY OCYWECTBAAET BCE Npasa
yAocTaBepeHHbIe ueHHbIMM Bymaramis, COCTaBAAIOWMMI POHA, 8
TOM WyCAe NpaBo roAVCa NO rOAOCYIOUMM LigHHbIM Gymaram;

2) npep{bﬂBnﬂ\ET MEKW W BBICTYNAET OTBETUMKOM N0 UCKaM B CYae B
‘cen3M ¢ OCYWECTBABHWEM ARATEALHOCTY MO AOBEPUTE/IbHOMY
“ynpasneHuo POHAOM;

“3) nepepaer CBOW 0BA33HHOCTY N0 AOFOBOPY
% NOBEpWTENEHOTD YnpasneHus @oHaom ApyToi  ynpaesAtouLed
KOMTIRHWMWM B NOPAZKe,  YCTAHOBNEHHOM  HOPMATHBHBIMM
.;I'lpaBOBbIMVI aKkTamn  HeaepanbHOrO Opraxa UCROAHWUTEABHON
BAACTH NO PHIMKY LieHHBIX Bymar;

npaga W

4) snpage NPUHATL PELHEHME O NPeKPAWIEHNK donpa;

'S) BApase MpoBecTH ppobneHne WMHBECTULMOHHBX naes Ha
SYCADBMAX M B TMOPALKE, YCTAHOBNEHHBIX HOPMaTHEHEIMH
NpaBoBbIMK - akTamn  HeaepansHOro  apraHa WCAOAHUTEABHON
5 BAACTM 710 PhiHKY LEHHBIX Bymar;

? 6} Bnpaae NOFACHTL 33 CUET MMYLLECTBa, COCTap/slowerd PoHA
: Ba,D,OII)KEHHOCTb, BOBHMKWYIO B  pe3yibTaTe  MCnO/b30BaHw

 YnpasnsoweR komnanuel coBCTBEHHBIX ARHENHLIX CPEACTE AN

'_ BEINAATLl ASHEKHOM KOMNEHCAUMK Bnagencuam WMHBeCTUUAOHHE!

naes MM 4A8 NposepeHWA onepaiuk obmeHa WHBECTUUMOHHG!

# Naes.

27. ¥YnpaeaAowasa KOMAAHWAL

1) 6e3 CreumansHON [OBEPRHHOCTH OCYWECTSNRET BCE NPAsa,
YAOCTOBEPEHHbIE LeHHBIMK Bymarami, COCTABAAIDLUMA doHg, B
TOM UMC/IE TIPABO ro/I0Ca MO TONOCYIOLIAM UeHHbIM Bymaram;

2) RpeLABAAET MCKK W BBICTYNABT OTBETHMKDM MO UCKAM B CYAS 8
CBAZM C OCYILECTBABHMEM AEATENBHOCTH MO A0BEPUTENBHOMY
ynpaeaeH1io ®oHIOoM;

3] wenpase npw  YCROBWMH cobapenua

HOPMaTVBHBIMK NPABOBLIMK  BHTBMA depepancHoro  OpraHa

YCTRHOBHEHHbIX

WCMONHUTEALHOM BAACTH MO PLIHKY ueHHbx Gymar Tpebosakmi,
HanpasNeHHbIX Ha OrpaHWdeHue PUCKOB, COBEpWATL 33 CHET
aKTHBOB, COCTABNACW MK POHA, CACAKM, NPEAYCMATPHBAKILLME:

0bA3aHHOCTL  CTOPOHLI MK CTOROH caenykn

OEeHENHbIE CYMMB! B 33BMCHMMOCTH OT M3MEHEHHA UeH Ha BeHHbe

ynnaumsarb

Gymary, Kypca COOTBETCTBYIOWeR Banovbl Wik OT FHAYEHWUHA,
PaCCYUTHIBIEMBIX COBOKYMHOCTM  YH33aHHbIX
HOKazaTeneil, B TOM HMCNe CAeNKW, NPEeAYCMaTPHBAIoIME TaKKe

Ha OCHOBaHWH

ob6A3aHHOCTL OpHOW W3 CTOPOH nepejate APYroi  cropaHe
ueHHbie Gymary UM BaAIOTY;

obazanHOCTE OQHOM  CTOPOHEI B Chydae
tpe6opanna APYroH CTOPOHOA KYnUTb WAM NpPOAaTe UEeHHbIE

npeagbABNeHnA

Symard WM BanwTy Ha YCNOBWAXK, onpeaenerHsbIx  npw
COBEDNIEHNI TAKOW CABAKRK;

4) nepemaet  CcBOM  Npaea  # obAsaHHoCTM o AoroBepy
[OBEPHTE/IBHOID  YIPaBAeHna  PoHAOM Opyroi  ynpassatowen
KOMOAHWKM B  MOPAAKE,  VCTAHOBAEHHOM  HOPMATMBHBLIMU

npaBoBbIMK  AKTamu  peaepansHoro  GpraHa MCNOAHKUTENBHOH
BAACTY NO PhIHKY LUeHHbIX Bymar;

5) Bnpase NPUHATL pelleHKne O NpeKpawerin ®oHag;

) snpase nposecTh Apobnedie ViHBECTMLMOHHbIX naes Ha
VCAOBMAX W B TOPAfKE, YCTAHOB/GHHLIX  HOPMATHEHGIMA
npPasoBbIMM  akTami  $eaepanbHoro  opraka WCROAHUTEBLHON
BAACTM NO PBIHKY UEHHBIX Bymar;

7) BnpaBe NOracklb 3a CHET WMYLLECT8a, COCTABAAIOWErD PoHg,

MaMBHEHYA, KOMOPate BHOCAMCA & [Tpasuna J0SEPUMERLHO20 YIpasnenus OMKPLIMBIM NREELIM UHBECMULUCHHABIM
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33A0MKEHHOCTb, BOBHUKWYW B  PesyasTate  MCNo/b30BaHKA
Vnpassroweil KomnaHue# cobcTeeHHbIX AeHEMHbIX CPeACTS ARA
BbINAATH ABHEHHON KOMNEHCALMY B3AeNbLaM MHDECTHUNORHBIX
naes MAM AAA NipoBeneHua onepauuk oBmexa MHBECTULMOHHBIX
naes.

s-. 32.Mo COBEpLUEHHbIM B Hapyliexhe

Tpeﬁoaaﬂnﬁ noanyskToB 1, 3 1 5 nyHKTa 29 HacToAWMX Mpaun

YnpaBasolan KoMNaHnA Hecer ofir3aTtenscrea NMHHO W OTBEYAET

TONBKO, NPHHAGAEHAWUM el umywecTsom. Jonry, sosHvKwKe no

aKsm OBA3ATENLCTBAM, HE MOFYT NOTAWATLCA 33 CUET UMYLLECTEa,
ocragnaomero o,

cagaKkam,

32.7l0  cpehkam, COBEPWeHHbIM B8 Hapylenue
TpeboBaHKil nognyHKTa 3 NyHKTa 27 11 N0ARYHKTOB 1, 3 9 5 nyHKTa
29 HactroAwmx  (pasws,  YOpasnaAowaa  KOMAaHWA  HECeT
0BR3aTe/bCTEA AMYHO W OTBEMAET TO/LKC NpkHagiewawym eh
KMYLWECTBOM, [OATH, BO3HWKIIME NO TaKMM obazatenwciBam, He
MOTYT NOTaLWaTbCR 33 CHET MMYIIECTEa, COCTaBIAIErD BoHY,

... 65.Mocne 3aBepLIEHA {okoH4YaHMA) HOPMWMPOBAHWA
'd>oﬁ,}:;3_.;:ﬁa;a,ﬁasua, HA KOTOPYID YBEAMHMBAGTCH DPacqHeTHaA
Tbﬂmo_c_"r{._ MHBECTMUMOHHOFO Mas, Npu nogade 3aABWM HAa
nﬁu_oépéfenme MHBECTMLYKOHHDIX NAEeB!

: areHTy 3aKPLITOMY AKLMOHEDHOMY obuwecrey «baHk
MuTe3a» COCTARNART:

‘- NpM CyMme MHBECTHPOBAaHMA A0 1 000 0CO (opuH
ananuon) pybagi: 1,5% (opra uestan nATe BECATHIX npouexTa),
Vakmouan HAC, oT pacHeTHOMA CTOMMOCTA MHBRCTULMOHHOTO Nas,
* npu ero npuobpeTeHuK No 3anBKE, foJaHHOM 2reHTY 3aKppIToMy
: amnéaépHomy oblecTay «bakk WinTezan,

- ApU CYMME WMHBECTHpOBakWA oT 1 000 000 (opmH
_anmon} pybnel  BrRAMUTEALHO 40 5 000 000 (nmAavu
: muanuaHos) py6aeii: 1% (opuH npouenT), srmouan HAC, OT
: pacq_émoi& CTOMMOCTH  MHBECTMUMOHHOFD  nas, nNpwn  ero
fnpnoﬁperemu no saseke, MOSAHHOW areHTy 3aKpbiToMy
akumoHepHomy obuigcTey «baHk MHTEe3aR;

- npu cymme WHBRCTMPOBAHWA OT % 000 000 (naTe
& munnkoroB) pyBaeil BRAIOYMTENDHO W BbilLE: 0.5% (Honb uenwIX
 nATe  AECATBIX MPOUEHTa), BHAIOY3A HOC, ©T pacqeTHow
 CTOMMOCTH MHBECTULMOHHOTO nas, npu ero npuobpeTeruk no
3anBKe, NOJaHHOW areHTy 3aKpbITOMY 8KUMOHEPHOMY obwecTBy
= «BaHK ViHresan,

arenty OBWECTBO C OTPaHWNEHHOR OTBRTCTBEHHOCTHIO
4 ubapknaic GaHK» COCTaBNART:

- 1Py CymMme WHBECTUROBaWWA A0 500 000 (naTmcoT
ThicAas} - pybBaeii: 1,5 % (ogHa uenas nATL AECATLIX npoueHTa),
sKatowas HAOC, or pac4eTHOM CTOMMOCTH MHBECTHUHMOHHOTO nad
npu ero nprobpeTernk No 3anBKe, noaaHHoM arexty ObwecTsy ¢
Orpa_HMHEHHoﬁ OTBETCTBEHHOCTLIO «Bapknaitc barky;

- NpY CYMME WHBECTMPOBAHWA OT 500 000 {nATbcoT
ToicAy) pyBael sxmounTensHo ao 3 000 000 {TpeEX MKANMOKOB)
- py6aeii: 1 % (oWH npougHT), BRAIGHAR HOC, oT pacueTHoM
| CrOMMOCTU WHBECTULMOHHOMG Nas npw era npuoBpeTeHnu no
. 3amsHe, nopaHHol  areHTy  Obulectsy < orpaHuieHHOR
| OTBRTCTBEHHOCTBIO «baprnaic BaHk»;

- NIPM CYMME WHBECTKWPOBaHWA OT 3 Q00 000 (Tpex
;MMJ}M'OHOB} py6nelt BrMOUMTENLHO 1 Bbiwe: 0,5 % {HONb LeAbIX
AT - LECATLIX npouewTa), ewmodan HAC, oT pac4eTHoN
:CT_Q.I".!M_O'QTH VHBECTUUMOKHOTO nas [pwu ere npuobpereHuy no

65. Nocne sasepuieHun  (OKOHYAHWMA) GopmuUpoBaHka
®onga HapbaBka, Ha KOTOPYID YBENWYWS2ETCA pacdeTHas
CTOMMOCTL  MHBECTMUMOHHOMO naa, MpW nojgye 3ass8KM  Ha
npuobpereHte MHBECTMLMOHHBIX Naes:

areHTy 3a3KpLITOMY aKUWWOHEPHOMY obulecTRy «BaHK
ViHTe3a» COCTaBnART:

- NpW Cymme WHBECTMPOBaHWs Ao 1 000 000 {(opuH
musnvon) pybaei: 1,5% (opHa uenas nATb ARCATBIX npoueHTaj,
grmovan HOC, oT pacvyeTHol CTOMMOCTK MHBeCTHUKWOHHOTO naq,
npy ero npuolpeTeHyu no 3anBeke, AOOAHHON aTeHTy 3aKPbITOMY
akunonepHomy obuecTey «baHk MHTE3a»; .

- OpM CYMME WHBECTMPOBaRUA OT 1 00C 000 {ogwH
MuAvoH) pyBeit BrarvrTenbRo a0 5 000 600 {AATH MUAAMOHOB)
pyBneit: 1% (oowH npougHT), BRAKOHAA HAC, oT pacqeTHoW
CTOMMOCTU VIHBBCTUUMOKHOTO Ras, npu ero npwobpeteniy no
33ABKE, NOAAHHOH areHTy 3aKpbITOMY AKUWOHEPHOMY obuwecTsy
«baHK MHTe3an;

- Mpn CYMME WHBECTWPOBAHMA OT S 000 000 (nAats
MUANMOHDS) pyBrel BKAIOUMTENBHO W BbIlLE: 0.5% (HOoNb UENbIX
NATL AECATBIX NpoLEeHTa), skmouan HAC, ot pac4eTHOW CTOMMOCTI
VHEECTHUMOHHOIC Rad, nNpu ero npuoBpeTeHHn N0 33RBKE,
NOOAHHOW AreHTy 3axpbiToMy aKUMOHEpHOMY obwecTBy «baHK
WHTE3a».

areHTy OBWECTBO C OrpaHWMeHHOR OTBETCTBEHHOCTHIO
«Bapknaiic Bakk» COCTABAAET.

- Mpr CYMME WHBECTWPOBAHWA A0 500 000 (naTkcoT
toicau}  pyGaeit: 1,5 % {opHa uenan MATe ASCATLIX npoueHTa),
swnodas HAC, oF pacquHoﬁ CTOMMOCTH MHBECTULMOHHOMO faA
npy ero npuobpeTeHnn No 3aABKE, nogaHHol arenty OBwecrsy C
OrpaKuueHHON OTBETCTBEHHOCTBIO «Bapkaaic BaHky,

- MpY CYMME WHBECTWPOBAHWA OT 500 000 (nATscOT
ToicARY] pyBneit ekmoumTentio Ao 3 000 000 (Tpex MWIMOHOB)
pyGaeii: 1 % (oavH npouewTt), BxaouaR HAC, oT pacueTHOW
CTOMMOCTH VIHBECTUUMOHHOTO Nas npu ero npuobpereHnk no
sanske, nogaHHol aremvy  Obwectsy  C organuyenHoi
OTBETCTBEHHOCTBIO «BapKaaic baHky;

- NpW CYMME WHBECTMPOBAHKR OT 3 000 000 (Tpex
MKAAMOHOB) pyBaei BrAKKHUTENBHO W BRIWE: 0,5 % {HoAb UeAbIX
NATb JECATLIX NPOUeHTa), BRAIOUAR H/IC, oT pacveTHOR CTOMMOCTH
MHBECTULMOHHOIO Maa npu ero npuobpetenny no  3aABKE,

3anBxe, nopaxHoll  areHty OBwecrsy C OrpaHUueHHo i noganHoi arenty OBuwecTey ¢ OrpasueHHON OTBETCTBEHHOCTBIO
: OTBRTCTBEHHOCTLIO «bapkraic banky. «Bapkaaitc baHKk».
areHTy  3aKkpoiromy  BKUNOHEPHOMY oblecTay arenty  3akpbiTomy  @KUMOHERHOMY obwecTBy
| kommepueckomy BanKy «CHTMBaHKY» COCTABAART! Kommepueckomy BaHky «CuTnbaHKk» COCTABARET:
MaMeHeHUS, KOMOPbIE BHOCAMCS 6 pasuna 00sepUMENLbHO20 YIPasHeHUs OMKPLIMEIM IZEGIM UNGECIULUORHEM  Cmp, 11/15
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< npw CymMMe MHBECTHPOBaHWA A0 1 000 000 {oawH
_ .ﬂ}iMOH] pyBneit: 1,5% (onHa Henaa nATh AecATLIX fpoueHTa),
: ,nioL{aﬂ HAC, ot pacueTHON CTOMMOCTH MHBECTULMOHHOTO nas,
pH erg npuoBpeTeHnh No 3anBKe, NOBaHHOW areHTY 3aKpLiTomy
quHepHOM\/ oBwecTsy Kommepueckomy Banry «CUTMOAHKY;

rph cymme WHeecTuposanwA oT 1 0G0 000 {oauH
%ﬂnHOM) y6nem praoumMtTenbHo po 5 000 000 (nATk
vmnuonoa) pybreit: 1,25% (0aKa yesas nBaAUATL NATL COTHIX
ou,EH‘ra} _exmouan  HAC, ©OT  pacyeTHo®  CTOMMOCTM
*MaecmuwoaHoro nas, npu ero npuoBpeTeHuy no 3anBke,
'I'!O,D,aHHOH areHTy 3aKpbITOMY — akuMoHepHomy obwecTsy
MMEp‘-IECKOMV BaHry «Crtubanka;

i npu cymme WuBecTMpoBarna o1 5 000 000 {naTe
HJ!J'MOHOB) pyBnell  BRAWUWTENBHO WM BbIWE: 1% {oauH
poueHT), BKJIK:MBH HOC, o©OT pacdeTHoOR  CTOMMOCTH
MHBecrnu,mHHoro nas, npu ero npuobpereHun no 3amsKe,
o,anHom area-n-y 3aKpbiTOMy  BKumoHepHomy  obluectsy
ommepqecnomy BaHky «CuTHBaHKY.

1 areHTy ARUWOHEPHbIR rommepyeckuil CBeperatentHoli
Bauk. Poccuiickoit  ®epepauynn  {oTKpLITOE  aKUMOHEPHOE
“obluecTBo} COCTaBNART:

E - ApPW CyMMme WHBECTMpOBaHWA Ao 50 000 {nATbaecaT
E:'?!'bICR‘-I) pybneit - 1,5% (opHa uenana NATb AGCATLIX npoueHTa),
-:éumouaﬂ HOC, OT pacqeTHON CTOMMOCTM MHBECTULMOHHOIS NaA
hﬂﬂ DML, HE ABNRAIDLMXCA BAaAeNbLamMy MHBECTULMOHHBIX Naes;

. - npW cymme uHBecTMposanna go 50 000 {nATepECAT
“Toicad) pybneir - 0,75% {HOAb UenbIX CEMBAECAT MATb COTBIX
-.npou,eHTa} sxaloyaa HAC, OT  pacyeTHOR  CTOMMOCTH
MHsecmuonHoro naa paA nuu, ABMAIOWMXCA BNAAEAbLAMK
: VIHeecmu,mHHblx naes;

: - Npu cymme uHBecTMposadua or 50 000 (naTbpRCAT
*Toicau) pyBaei skmwounTensHo 8o 100 000 (cTo ThicAY) pyBnei -
1,2% {opHa uenan fABe JECATbIX npoueHTa), srkalovaa HAC, or
“pacyeTHOR CTOMMOCTM WHBECTMUMOHHOTO NaR ANA Ak, He
ABARIOWLMXCA BaAeAbUaMA MHBECTUUHOHHBIX Naes;

: - MIPW CyMME MHBECTHROBaHWA oT 50 000 (nAaTbpeCAT

TeicA4) pyBneii sxaiounTeNbHO A0 100 000 {CcTO ThicAu) pybnel -
0,6% (HoAL UeAblX WecTb ASCATHIX npouedTa}, Braovan HAC, oT
DACUETHON  CTOMMOCT#  MHBECTMLUMOHHOTG naa  4aa Sl
: ABNADILMXCA BAAAENbLEMY MHBRCTUUMCHHDIX Naes:

- MPM CYMME MHBeCTMpOBaHwa or 100 000 {cTo THICAY )
pyBAei BKAIDMMTEABHO ¢ Bbiwe - £,0% (0AWH NPOLEHT), BKAICUER
ZHAC, OT pacueTHON CTOMMOCTH MHBECTMUMOHHOM AaA OAA Nyl
M ABAAIOWMXCH B/ ARABLEAMM MHBRCTHUHOHHBIX MAEs;

: - NIPW CYMME MHBecTUpoBaHwua ot 100 000 {cTo THICAY)
:Pvﬁﬂevs BRAOMWTENLHO W Bbiwe - 0,5% (HoAe uenbix  PATb
inecathix npouenta), Brmiowas HAC, OT pacdeTHoil cToMmocTy
{WHBeCTMUMOHHOrD NaR 4n8 Anl, ABNAIDWHMXCA B/3fe/bUamu
| MHBECTMUMOHHDIX Naes;

_ Ona  uenefl pacueTa HaabaskM, Ha  KOTOPYIO
: yBe/AuunBaeTCA pacyeTHan CTOMMOCTE MHBECTULMOHHOFO NaA Npw
--:s_no,u,aqe_ 338BKM Ha Bblgavy WHBECTHWUMOHHBIX Naes areHTy
“AKunoHepHbiii  Kkommepueckuit  CBeperatenpHbiit  GaHK
:Po_c'cm“ecxoﬁ Pegepalun (OTKPBITOR aKuMoHepHoe OBWECTBO),
MO MMLOM, ABAAIDWMMEA BARAS/BLLEM MHBECTULKORHLIX Naes,
NOHUMABTCR U3MUECKDE WMAM IOPUANYECKOE AMLO, ¥ KOTOPOTO 8
eg’c*rpe BAafe/bUeE VIHBRCTUMMOHHLIX Naes OTKpbIT XoTA Bul
i08WH-- nuuesol  c4eT, HE  HOTOPOM nNC  UTOram AHA,

- nNpy cymme WHBECTMpPOBaHus po 1 000 000 {ogun
muaauod) pySaeit 1,5% (ogMa uenan nATb AECATBIX NPOUEHTa),
grmovan HAC, o7 pacyeTHOR CTOMMOCTH MHBECTULMOHHOIC Aan,
Py ero NpUOBRETEHMM NO 32RBKE, NOAAHHONR AreHTY 3aKpbITOMY
aKuMOHepHOMY 0BIecTBY KommepuecKomy Banky «CuTbanky;

- Mpu cymme wHsecTuposaHvA ot 1 Q00 000 {onuH
MuAAMOH) pyBaedi BrAKMMTENLHO A0 5 000 000 {natv muaamoHoB)
pybneit: 1,25% (oama uenan ABAAUATL AATb COTLIX fpoueHTa),
grmodas HAC, OT pacyeTHOR CTOMMOCTH MHBECTMUMOHHOMC Nas,
npw ero NpMoGpeTeHM Mo 3aABKe, NOAAHHOH areHTy 3akpoiTomy
aKuMoHeprHomy obwectsy KommepHeckomy Banky «Cutnbaniy;

- DpY cymme uHBecTMpoBawua oT 5 000 000 {natb
MHARMOHOS) pyGAeH BRAIUMTENBHO v Boiue: 136 {oanK npoueHT),
sromouas HAC, OT pacdeTHoW CTOMMOCTW MHBECTUUWMOHHOIO Aas,
npw ero npuoBpeTeHnn no 3aasKe, NOAAHHON areHTy 3akpoiTomy
aKkuMoHe pHomy oBILecTBy KomMmepueckomy Bariky «CnriBarin,

arenTy OTKphITOR akumoHepHoe obuwecrso «Cbepbank
Poccnny cocTasAneT:

- npy Cymme WHeecTMposanva go 50 GO0 (nsTepecaT
ThicAd) pyBaei - 1,5% (ogHa uenas nATe OECATLIX npoueHTa),
Braiouan HAC, OT pacuetHoM CTOMMOCTW VIHBECTUUMOHHOTC nas
LA AL, HE ABARIOUIMXCA BNaAebuami MHBECTULNOHHGIX N3es;

- NpW tymme WHBECTWPOBaHWA go 50 000 (naTbaecat
Thicad) pyBagit - 0,75% (HOAL UENbIX CeMbARCAT NATh COTHIX
npougHTa), BKawuaa  HAC, ot pacyeTHOW  CTOMMOCTH
MHBECTUUMOHHOFO Nad AR Sy, ABAAIOWWACA BNafe/bLami
WHBECTULMOHHBIX NaeB;

- npu cymme WHBECTUpGBAaHWA oT 50 000 {nATbpecAt
ToicAd} pyBaedt sxkaouMTensHo a0 100 000 {cTo ThicA4) pybneh -
1,2% (opgHa denan ABe QECATLIX npouedTa), exmosar HAC, or
pacueTHOM CTOMMOCTH WMHBECTMUWOHHOTO NaR and aul, He
ABAAICIMXCA Brageblamy VHBeCTUUWOHHBIX NAgE,

- npK cymme nHeecThpoBakMA o7 50 000 {naTLoecsT
TeiCAY) pyBaedt BraoukTenbHO Ao 100 000 (cTo ToicaY) pybaei -
0,6% {HOMb LeAblX WeCTe ABCATLIX npoueHTa), eraovas HAOC, ov
pacueTHON CTOMMOCTM  MHBECTMLKOHHOIO nas  AnA Ay,
ABNAIOWINWXCA BNAASALLAMY MHBECTUUNOHHBIX Naes:

- fpy Cymme MHBECTUpOBaKWA oT 100 000 (€70 ThbiCAY)
pyBneit BrAMMTENBHO ¥ Bhiwe - 1,0% {oanH NPOLEHT), BRAIOYAA
HAC, 0T pacueTHOM CTOMMOCTH MIHBECTHIMOHHOTO Nan A8 My, He
ABNAIOWMAXCA BA3AR/LUEAMN HBRCTHUMOHHBIX Tags;

- pY Cymme MHBecTMposakva ot 100 000 {cTo ThbiCAY)
py6neit BRAICUMTEALHO W Bbile - (,5% (HO/b LeAbiX NATL ASCATLIX
NpoLeHTa), HAC, oOoT pacHeTHOh  CTOMMOCTH
WMHBECTULIMOHEOTO RaA OAR AWL, ABAKIOWINXCA BA3ASNLLAMMU
MHBECTULMCHHBIX Naes;

BKAOYaAA

Ann uenel  pacdeta  HaaBaskh, Ha  KOTORYIO
YBE/MUUBARTCA PacyeTHaR CTOMMOCTe MHBECTULMOHHOIC A3 NPH
nofade 3aABKW HZ Bblgady MHBECTMUMOHHLIX NaeB  areHty
OTKkpuiToe akumouepHoe obwecteo «CepbaHr Poccumn, noa
MMUOM, SBAAICWMMCA  BRagenbuem WMHBECTUUMOWHBIX Naes,
NOHUMAETCR (GUIMUECKOE WAK IOPUAMHECKOE NKLUO, ¥ KOTOpOrS B
peectpe B13afe/bles MHBECTMUMOHHbLIX NAGB OTHPHIT XOTA 6ol
oAMH  NMUEBOI  CueT, Ha  KOTOpPOM MO UTOTAamM  AHA,
MpefecTBYIOWEro AHIO Bbldadk WMHBECTMLMOHHbIX nags, Ha
OCHOBAHMM 3aABKW, NOAaHHON areHTy OTKpbITOE axuuoHepHoe
obuwecrso  «CGepBank  Poccuu»,  YACAUTCA  KOAWYECTEO
WHBECTUUMOHHDIX naes, Boabwe Hyna. Ecan ykadaHHoe Bbille

ViaMEHEHUS, KOMOP&IE BHOCHMCA 8 [Tpaauna Q0SEPUMENLHOR0 ypagnenus OMKpsIMbiM Na8ebin UHGECMULUOHHEM
¢hondom oGhuzarul « Tpolike Luanoe — Hnus Mypomeys»
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PEALECTBYIOWErD AHIC BblAAYM MHBECTALMOHHBIX Naes, Ha
' 33ABKY,  NOJAHHON  areHTy  AKUWMOHepHbIH
Rommepqecuuﬁ CBeperatenbHuti Bak Pocchitckodl Pegepauyiu
OTHPbITOR BKUMOHEPHOE 0BWecTBO), UMCAUTCA  KOAMYECTBO
MHBeCTUUMOHHbIX Niaes, Bonble Hynn. ECAW yKasaHoe Bbie
JCOBHE HE BLINOMHAETCA, COOTRETCTRYIOWEE MUO HE CHKTaeTCH
Bnagesibliem IHBECTULMORHEIX 126,

. 'j arenry OBGLLECTBY C DIpPaHMHYEHHON OTBETCTBEHMHOCTHIO
canq 3c-6y1 cW BaHK» COCTaBARET:

- MpW CyMMe, BHECEHHOH B ONAATY MHBECTALMOHHLIX
naea, . pasmepe Ao 300 000 (rpexcot Teicau) pybaeit: 1,5% (ogHa
: ueﬂaa nATE OeCATbIX npouedta), sknwovaa HAC, oT pac4eTHO
cmmmocm WHBECTMLMOHHOIO Nag;

L - PpM CYMME, BHECEHHOM B ONAATY MHBECTMUMOHHBIX
naes; - 8. paswepe 0T 300 000 (vpexcot TobicAd) pyGaed
BHHIOHMTEﬂbHO 0 1 000 000 {oaHoro muanmona): 1,25% (ogHa
u,enaa 4BaAuaTe NATb COTHIX npoueHTa), Brkmouas HAC, ot
pacqemom CTOMMOCTH MHBECTHHHOHHOMO Nan;

- MPY CYMME, BHECEHHOW 8 ONA3Ty HHBECTULUMOHHDBIX Nagy
a paamepe oT 1 000 000 (oaxoro muaaroHa) pyBnek BKAIGHUTR bt
' 1 - gblwe; 1% (oomH npoueHt), Bxkawodaa HOC, ©F pacyeTHo
J-TOMMOCTH MHBECTHUMOHHOTO Nast,

YCAOBME HEe BbINOJHASTCA, COOTBETCTBYIOUER AMUO HE CYUTaBTCA
BAaaenbUem MHBECTUUMOHHLIX A3EB.

aredTy OBwmectBy C OrpaHWMEHHOM OTBETCTBEHHOCTLIO
«3iu-3c-6M-cr BaHK» COCTABNALT:

- MpM Cymme, BHECRHHOW B ONAaTy WHBECTULUMOMHBIX
naes, s pasmepe o 300 000 {rpexcoT Tvicad) pybneii: 1,5% (ogHa
LeMan MATb AECRTBIX MpoUeHTa), Braiouas HAC, OT pacqeTHOM
CTOMMOCTH MHBECTUHMOHHOTO Nas;

- [pA Cymme, BHECEHHOW B ONNATY MHBECTWUMOHHDIX
naee, B paamepe oT 300 000 (tpexcor TeicAu) pybned
BrAlcMMTEABHO Ac 1 000 000 (oaHoro muaamoHa): 1,25% (ogHa
uenan ApaauUaTE NATe COTbIX npoueHra), swmouas HAC, ot
PACHETHON CTOMMOCTH MHBECTHLMGHHOTO Nas;

- [pWM CYMME, BHECEHHOW B ONAATY WMHBECTULMOHHDBIX
naes, B paamepe oT 1 000 000 {opHoro mwnsuowa) pyGnei
BRAOMKTEABHC ¥ Bbiwe: 1% {oguk npoueHT), Brmodaa HAC, or
pac4eTHON CTOMMOCTH MHBECTULIMOHHOIO 1124,

arenTy Kommepuecknin  axumoHepiblil  BaHk  «Babk
Cocbere MeHepans BocToun {3aKpLiToe akunoHepHoe obuwiecTso)
COCTABARET!

- Npw cymme WHBecTMpOBarna A0 100 000 (cTa TeicAd)
py6aei: 1,5% (ogHa uenar nATe AECATRIX NPOUEHTA), BH/IOYER
HAC, ot pac4yeTHON CTOMMOCTM MHBECTHUWOHHOTD Nas;

- NPW CYMME WHBECTMpOBaHKA 0T 100 000 {c1a Thicay)
pyGaeit sralounTensHo Ao 1 000 000 (oaHoro MuAnona) pybned:
1,25% (oaHa uenas ABaguaTb MATb COTBIX NPOUEHTa), BRMO4AA
HAC, 0T pac4eTHON CTOMMOCTH MHBRCTHLIMOHHOFO Nas;

- Npu cymme WHBecTWpoBaHws o7 1 000 000 {oanoro
MWAAMOHa) pyBaeit BralouMTEABHO u Bbitue: 1% (ognH npoueHT),
BxMmouan HAC, 0T pacueTHOH CTONMOCTA MHBECTMLMOHHOND aA.

arenty Kommepuecknii akuvoHepHolid GaHk  «BanK
Cocbete MeHepanb Boctok» (3aKphiToe akynoHepHoe obuiecrso)
cocrasnaer:

- NpW cymme MHBECTMPOBaHMA A0 100 000 {cTa ThicAu)
py6aeid: 1,5% {opHa Lenan NATL AECATHIX NPOKEHTA), BRAOYAR
HAC, 0T pac4eTHoN CTOUMOCTH MHBECTUIIMOHHOTO Nas;

- NpM cymme WHBecTMpoBanwmuA ot 100 000 (cTa ThICAY)
pyGneii srmountensHo go 1 000 000 {ogmore MUARMOHa)
pybnei: 1,25% (ogHa uenan ABaauavb NATL COTbIX npoueHTal,
srouas HOC, 0T pacyeTHOW CTOMMOCTH MHBECTUUWDHHOTC Nas;

- npu cymme uHBECTMpoBanuA ot 1 000 000 (oaxoro
MUANMGHA) pyGARed BKAKOYMTENLHO 1 Bbiwe: 1% (opuH npouenTt),
sraoyas HAC, o7 pacueTHOH CTOMMOCTH MHBECTUUMOHHOTO Nas.

Ha

. ... 78 TNpw nopade  3aABRK norawexne
HBECTUUMOHHBIX MaeB CKMOKA, H3 KOTOPYID yMEHLLIAeTSs
CYETHAA CTOMMOCTh, PACCUMTLIBARTCA B CASAYIOWEM NOPALKE:

Npy nopave 3asBKKM HA norawenve WHBECTULMOHHBIX
BB, 33 MCKNIOYEHMEM NOTAlWEHWA MO 33ABKAM, NOAAHHbLIM
' EHTY - 3aKpbITOMY  aKUMOHEPHOMY ODWECTBY KOMMEQUECHOMY
:JEHKV CuTnBaHK”, OBILECTBY € DrPaHUMEHHON OTBETCTEERHOCTLIO

<k apknanc BaH» M areHTy AKLWMOHEPHBLIA KOMMEpPUeCKui
ePeraTeanhm GaHK Poccuiickoit depepaunn  (oTKpoiToe
KLMOHepHoE oBwecTso), pac4eTHan CTOMMOCTB

ﬁHBEC'E’HLE,MOI—iHOfO Man YMEHbLIIAETCA Ha CKMARY B pasmepe 0,5 %
HUﬂ_b._:_L!.e_ﬂblx NATe [OecATbiXx PAPOUeHTa), Bkarvan HAC, ot

78. Npw nofia4e 3aABKMA Ha norawjeHue VMHBEeCTULMOHHLIX
NaeB CKWAKE, HA KOTOPYIO YMEHDLWARTCA PACYETHAA CTOMMOCTb,
pacCHMTHIBARTCA B CNeAYIOWem NoprRAaxe:

Mpu nogade 3aABKM Ha AoOrFaweHne MHBECTULWOHHbIX
naes, 3a UCKAIO4EHWEM NOTALLEHAR NG 33ABKAM, NOAAHHELIM areHTy
3aKpLITOMY  aKuMOHepHOMY OBLIeCTsy Hommepqeckomy Banky
"CutuBank”, OBWeCcTBY ¢ OrpaHWMEHHOM OTBETCTBEHHOCTHIO
«Bapknaic Bankn 1 areHTy OTKpoITOE aKUMOHEpHOoe obulecTeo
wChepBank Poccumn, pacHeTHas CTOMMOCTE MHBECTHLKOHHOMO NanA
YMEHBLIUBETCH Ha CKWAKY B pasmepe 0,5 % {HoMb LENBIK NATL
AecATeIX TpoueHTa), BrawMas HMAOC, o7 PACMETHOM CTOMMOCTH
MHBECTUUMOHHOIO ManA.

Mamenerus, KOmopbie 8HOCAMER @ flpasuna d0gepUMenbHOZ0 yipadeneHus OmKpLIMbIM MAB8bIM UHEECTIUYLIORHEIM
hondom obpuzauud « Tpoina HQuance — Mabe Mypomeus
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pacyeTHON CTOMMOCTH MHBECTULWOHHOIO RaR.

CKMaKa He B3uMaeTcA TMpW  NOAaYe  33ABKNW
nofaweHne WMHBECTMUMOHHBIX MacE HOMWHAABHBIM AepHaTenem

WAW JOBEPWUTEABHBIM YPABAAOLLMM.

Ha

Npu nogadve 3anBKW Ha noraweHye WHBECTHUNOHHSIX
naee areHTy 3axpmTomy aKuMoHepHOmY obuwecTsy
kommepueckomy BaHky “CutnBapk” pacyeTHas  CTONMOCTb
VIHBECTULMOHHOTO Mas YMEHbLIAeTCH Ha CKiAKY B pasmepe 3 %
(tp  npouenta), eKMovan HAC or pac4eTHOM  CTOMMOCTH
WMHBECTULNOHHOTO N3A.

flpu noaaue 3anBKM Ha ToralleHWe ViHBECTMUWOHHBIX
naes areHTy AKLMOHEPHDIR KOMMEPHeCHMT CBeperaTentHoi GaHk
Poceuiickoin degepauun {OTKPBITOE aHUWOHEPHOE obwecTso)
pacHeTHan CTOMMOCTb MHBECTUUMOHHOIO MaA YMEHbILAeTCA HA
CKUAKY B pasmepe;

- 3 % {tpn npouexTa), exmouan HAC ot pac4eTHON
CTOUMOCTH WMHBECTHLUMOHHOTO fas, B CAy4ae, ecNd noralieHve
NPOM3BOAMTCA A0 wcTeweHua 90 {nesanocra) pHelt co phA
RHECEHMA MPUXOAHCH  3anMcy MO 334NCASHUIO  ABHHBIX
VHBECTMUAOHHLIX — NaeB  Ha  AMUEBOR  C4eT  BAajEeNbUd
WHBECTULMOHHDIX Naes;

- 1% {ogns npoueHT), BrAowas HAC oT pac4aTHON
CTOUMOCTY MHBECTMUMOHHOTO Man, B CAyuae, ec/u nofalwenue
npousBOANTCA No  ucTeueHun 90 (nesAnocTa} pHell co AHA
gHECeHMs NPUXOAHOR  3anuMcy MO 3AUMCASHWIO  A3HMbIX
MHBECTMUMOHHBIX  flagB  Ha  JWLeBOR  CYeT  BA3jAe/bua
YHBECTULMOHHbIX Naes.

Mpu nogade 3aABKY Ha noralleHue HHBECTUUMOHHDBIX
naes arery O6wecTey C OrpaHW4EHHOW OTBETCTBEHHOCTLIO
wBapinaic BaHk» pacyeTHan CTOMMOCTb AHBECTULMOHHOFG NaR
yMeHblUaeTcA Ha CKUAKY B pasmepe;

- 3% (tpw npouenTa), Brawouan HAC, oT pacyeTHo#
CTOWMOCTH MHBECTMUMOHHOTO Nas - B C/y4ae, eCAn NOTaleHne
NPOM3BOAMTCA AT WMCTEHEHMA 90 (pesaHocTa) Anel co AWA
BHECEHWS  NpWXoAHO#  3anuck B peecTp  BAAAenbues
MHBECTMLMOHHBIX ~ naes o  npuobperernn  BAagE/BUEM
MHBECTHIIMOHHBIX NAEE;

- 1% (opuH npouewt), swmouan HAC, oT pac4eTHOM
CTOMMOCTH MHBECTMUMOHHOTO Naa - B CAyvae, ecan norawenve
NPON3BOAMTCA MO UCTEYEHKY 90 {pesaHocTa) AHeid €O AHA

Crrana He BINMBETCH NPU NOoJAade 3aABKKM Ha noralenne
MHBECTULMOHHBIX  MaeB  HOMMHaAbHLIM  AEprKaTenem
[LOBEPUTEALHBIM YNPABAAOWLKM,

U

[pM nogade 3aneKM Ha noTaweHue WHBECTMUWOHHBIX
naes areHTy 3akpbiTomy KUMOHEPHOMY obulecTay
kommepueckomy BaHky “Cutmbani”  pacdeTHan  CTOMMOCTb
MHBECTUUMOHHOID fad YMEHbWARTCA Ha CKWAKY B pasmepe 3%
{tpm npoueHTa), BKawuas HAC oT pacyeTHOM
WMHBECTUUKOHHOTO Nan.

CTOMMOCTH

Mpu nogadye 3amABKW Ha norawenve WHBECTMLWOHHLIX
naee arenTy OTKpLITOE axumoHepHoe obwecTeo «CGepbaHk
PoccuWmn  pacuerdHas  CTOMMOCTL  WMHBECTMUMOHHOrC  nas
YMEHBLUAETCH HA CKMAKY B pasmepe:

- 3 % (tpu npouenTa), Bkaoyas HAC or pacyeTHON
CTOKMOCTY WMHBECTMLMOHHOTO Tas, B CAyYae, ecnu noraweHve
NpOMIBOAMTCA A0 wcreugHuA 90 (pesaHocTa) pHe$t co AHA
BHECEHWA NPUXOAHOR  3anMcW MO 334YMCACHWIO  JAHHBIX
VHBECTAUMOHHBIX  NAeB  Ha  JMuesOol  C4eT  BJAABALLA
HHBECTMLHOHHBIX NAgB;

- 1% (oguH npougHT), sxaodas HAOC ot pac4eTHOM
CTOMMOCTH MIHBECTHLMOHHOIO Naf, B CAY4ae, eCnW noraweHue
poM3BOAUTCA No wcTedeHnn 90 (pesaHOCTa) AHeR co  AHR
BHECEHWA NPHXOAHON  3anMcM N0 3BYMCAEHWID  A3HHBIX
WHBECTHUMOHHbLIX  Naes  Ha CyEeT  BABSENLUA
HHBECTMUKOHHBIX NA&R.

nuueBo

flpn nopade 3asskn H2 norawexue WHBECTULMOHHBIX
naes areHTy OBWECTBY € OrpanMYeHHOR OTBETCTBEHHOCTBIO
«BapKnaiic BaHk» pPAacueTHas CTOMMOCTb MHBECTWUMOHHOMD MaA
YMEHLLIAETCA Ha CIMAKY B pa3mepe:

- 3% {7pu npoueHTa), BKMICYAA HOC, oT pacueTHOH
CTOMMOCTM HBECTWLMOHHOFG NMan - B CAydae, echan fnoraweHne
npousBogMTCA A0 ncTedenwnA 90 (aeesnocTa) AHeld co AHA

BHECEHMA  NPUXOZHOW  3aaucM B PeecTp BA3ARNbLES
MHBECTUUMOHHBIX ~ NaeB O npuobpeteHu  BAAAENBLEM
WHBECTUUWOHHBIX NAEB;

- 1% {ognH npouewt), ekmodas HAC, o7 pacyeTHoi
CTOUMOCTV WHBECTMLMOHHOMO Man - B CAyHae, ec/n MOTaleHne
npovssopmTcA no  ucteuennk 90 (nesaHocTa) AaHell co  AHA
BHECEHWS  MpMXOZHON  3almMcn 8 peeCTp  B/3AR/bUES
MHBECTMLMOHHBIX ~ maeB 0  npuobpereHuu  BRaAenbLEM
AHBECTHHWOHHLIX N2eB.

“Tpoika fnanor - PUHAKCOBbIA cexTop”;

BHECEHMA  TIDMXOLOHON  3amucu B peecip  BAALR/BUES
WHBECTMUMOBHDIX — naes o  npuobpeTeHun  BAAAGALUEM
MHBECTHUMOHHBIX NaeB,

84. MHBECTUUMCHHBIE Nan  moryT obmeHusaTbeR  H 24. ViHBECTHHWOHHbIE Aan  MOTYT obmeHuBaTbca  HA
MHBECTHUWDHRHbIE Nau: WHBECTHLMOHHGIE Nan.

OTKPLITOTO NAeBOTO WHBECTULMOHHOTO (oHAR axUMIA OTKPHTOrD MAgBOT0  MHBECTULMOHHOTD  $OHAR arL i
“Tpoitka Qnanor — AobpetHa HukuTHY”; “Tpoitka Quanor — AoGpbiHA Hukutay”;

OTKPLITOTO MaeBOTO WHBECTLMOHHOTO $OoHAA aKuwi OTKPLITOTO MAeBOMG MHBECTMLMOHHOTO  POHAR Ak
“Tpoiika fmanor - thepepanbHbIi”; “Tpoiika fuanor —~ GepepansHuit’;

OTKpLITOTO  NAeBOTO  WHBECTMUMOWHOrO  doHAa OTKPLITOro  NaeBoro uHBECTHUMONHOSC  GOHAA
cmewaHHBIX MHBECTULMEA “Tpokka Auanor - fpywuHa®; CMELLEHHLIX MHBECTHUWME “Tpofika Juanor - fpywuna’;

OTKDLITOrO NAEBOr0 WHBECTAUMOHHOTD GoHAa akuni OTKPLITOrG MaeBOrO WHBECTHUMOHHOTC (oHAR artumi
“Tpoirka Buanor — Hedrerasosbiit cextop”; “Tpotika Auanor — HegTerazosblit cexvop”;

OTKPBITOSO NAeBOTD MHBECTUUMOHHOTO ($OHAR aKLWiA OTKDLITOM NaeBOTO  MHBECTUUMOHHOTD  GOHAR aKuMh

“Tpoiina Suanor — PUHAHCOBGIA cexkTop”;

H3MEHEHUS, KOMOpbie sHocAmGA 8 [lpaguna GoeepumeNbH20 YNPpaseHuA OMKPLIMBIM TEGEIM UHBECTIUUUOHHBIM
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OTKPLITOrO NAaeBOrO MHBECTULMOHHOTD GOHAA aKUMA
“Tpoitka Ananor — TenekommyHuKa uun’;

OTKPLITOrO MaeBOre MHBECTMUMOHHOTO GOHAA aKLMiA
“Tpowka funanor — MeTannyprusa”;

OTKPBLITOTO NAeBOro WHBECTULWOHHOTO ¢oHAA aKLMA
“Tpoitka Auanor — 31eKTpo3HepreTH Ka’;

OTKPLITOrO MAeBOr0 MHBECTMUMOHHOMD (QOHAA aKuuiA
“Tpoiika [Jnanor - MoTpebuTensckuit cektop”;

OTKPBLITOrO ~ MAeBOTO0  MHBECTULMOHHOTO  $OHAA
[LEHENHOTO pblHKa «Tpoika Aunanor - Cagko»;

OTKpLITOTO ~ MaeBOTO  WMHBECTULMOHHOTO  GOHAA

cmellaHHBIX WUHBECTHUMI «Tpoika Aunanor — BPUK»;

OTKPLITOrO MaeBoro WHBECTULMOHHOTO (GOHAR aKuwit
“Tpoitka [uanor —MoTe Hupan”;

ynpas/siowei Komnaruu.

OTKPLITOTO ~ NaeBOr0  WMHBECTWUMOHHOTO  doHAa
o6 uraupmi “Tpoika [nanor — PUCKOBaHHbIE obanraumnn”;
HaxOOALLMXCA B [OBEPUTENBHOM ynpasneHm

OTKPLITOrO Naesoro MHBECTUUMOHHOTD (OHAE aKuWi

“Tpoiika Auanor — TenekommyHuKauun";

OTKPLITOrO NaeBOro WHBECTULMOHHOTO aKuMn

“Tponka Auancr —MeTanayprua”;

doHpa

OTKPLITOrO NAeBOr0 MHBECTULUMOHHOTO GOHAA aKumit

“Tpoiika Quanor — DneKTposaHepreTika’;

OTKPHITOrO Naesoro WMHBECTULUMOHHOTO GOHAA akuuin

“Tpotika Auanor — MoTpebutensckuin cekTop”;

OTKPbLITOrO NaeBOro MHBECTULWOHHOTO doHaa “Tpoika
[Ouanor — ®oHA AEHEKHOTO PbIHKA";

OTKpbITOrO naesoro MHBECTULIMOHHOIO doHaa

CMeLLaHHbIX MHBECTMUMA “Tpoiika Juanor — BPUK”;

OTKPLITOrO NaeBOT0 MHBECTMUMOHHOTO (OHAA aKuuid
“Tpoitka finanor — MoTeHuman”;

OTKPLITOrO NAaeBOro MHBECTULMOHHOTO GpOHAR obanraymi
“Tpoiika [uanor — PUCKOBaHHble obauraumn”;

OTKPLITOrO NaeBOro WHBECTUUMOHHOTO ¢oHAa aKumit
“Tpoiika Ouanor — UHdpacTpykTypa”;

OTKpLITOTO MaeBoro WMHBECTULMOHHOTO doHAa akuuin
“Tpoiika finanor — Komnaxuu pbiHKa gparoueHHbIX mertannos”;

Haxogauwmnxea B A0BEPUTENIBHOM ynpasnexHny
Ynpasasiowen KoMnaHuu.
[enepasibHbIU Qupekmop
3aKpbIMo2z0 aKUUOHEPHOZ0 obujecmea
«Ynpaensarouwas KoMnaHus «Tpoiika fJuanoa» 0.B. IAPUYEB
WameHeHUs, Komopsle sHocAmcs @ [Tpasuna GosepumensHo20 ynpasneHusa OmKpLIMbIM N3e8LIM UHEECMULUOHHBIM — Cmp. 15/15

choHdom obnuzayull « Tpolika Juanoz — Mnbs Mypomely
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