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12. Mecto  HaxoxaeHus PernctpaTopa:
Poccuitickas @Pepepaums, ropoa Mockea,
Bonbuwas MourtoBan, nowm 34, ctpoeHue 8

23. OG‘bElﬂ'bl WMHBECTUPOBAHUA, WX COCTAB W ONUCaHKE.

23.1. WmyuwecTtBo, cocraenswwee @oHg,
MWHBECTUPOBAHO B!

MoxeT ObITb

1) peHexHble cpeacTea, B TOM YUCNe MHOCTPaHHYIo BamoTy,
Ha cyeTax U BO BKNagax B KpeaUTHbLIX OpraHn3aunsx;

2) NONHOCTBIO ONMAaYeHHbIE aKUUW POCCUMCKUX OTKPBITLIX
akumoHepHbix  oOllecTB, 3@  WCKIOYEHWEeM  akuwWi
aKLUMOHEPHbIX WHBECTULMOHHBIX (DOHAOB (Aanee - akuuv
POCCUICKUX OTKPbLITBIX aKLMOHEPHbIX 0BLEecTR);

3) nNOMHOCTBID  OMMaYeHHble
aKUMoHepHbIx obLiecTs;

akuuun MHOCTPaHHbIX

4) nonroBble MHCTPYMEHTBI, BKIOYas:
a) obnurauun poccuCKUX X03AMCTBEHHLIX 0BLLEeCTB;

6) ©OupxeBble obnUrauv POCCUACKUX XO3SANCTBEHHLIX
obuecTs;

B) TrocydapCTBeHHble LUeHHble ©Gymaru  Poccuickoi
depepaumny, roCyaapCTBEHHbIE LiEHHbIE Gymaru cyObekToB
Poccwuiickoit  ®epepaumv W MyHWUUNanbHbIE  LEHHbIE
Bymaru;

r) obnurauumv MHOCTPaHHBIX 3MUTEHTOB U MEXAYHapoaHbIX
MHAHCOBLIX OpraHusauuii (ganee BmecTte - obnurauum
WHOCTPaHHbIX SMUTEHTOB);

) POCCMINCKME N MHOCTpPaHHbIE AEN03UTapHble pacnucku Ha
LUeHHble Bymarn, npeaycMOTpEeHHbIE MOAMNYHKTOM 4 nyHKTa
25.1 MNpaeun;

5) aKuuMu aKUMOHEpHLIX WHBECTMLMOHHBIX COHAO0B W
WHBECTULIMOHHBIE MNau  OTKPbITbIX, WHTEpPBanbHbIX W
3AKPbITHIX NAeBbIX MHBECTULMOHHBLIX (DOHO0B, OTHOCALLMXCS
K kateropuv doHaoB obnuraumii unn QoHOOB AEHEXHOro
PbIHKA;

6) naun (aKuWMK1) MHOCTPaHHbIX UHBECTULIMOHHLIX (hOHI0B.

23.2. Obnurauny pOCCUMICKUX XO3ANCTBEHHbIX 0OLEecTB
MOTYT BXOAUTL B COCTaB akTMBOB PoHAa, ecnu yCroBus Ux
BbiMyCcKa MpegycMaTpvBaloT MpaBO Ha nonyvyeHue oOT
3MUTEHTa TOMbKO AEHEXHbIX CPEACTB WNU 3MUCCUOHHBIX
LUeHHbIX Bymar v rocyaapcTBEHHas pernctpaums Bbinycka
KOTOpbIX COMpOBOXOanacb  perucTpauven  npocnekTa
LieHHbIX ByMar unvm B OTHOLLUEHWW KOTOPLIX 3aperMcTpUupoBaH
NPOCHEKT LieHHbIX Bymar (MpocnekT aSMuccum LeHHbIX 6ymar,
nnaH npuvBaTM3auny, 3aperuCTPUpPOBaHHbIA B KayecTse
NpOCMneKTa aMUccum LieHHbIX Bymar).

23.3. ObnuraumMy MHOCTPaHHLIX 3MUTEHTOB MOTYT BXOAWTb B

23. OObEeKTbl MHBECTUPOBaHWS, UX COCTaB WM ONUCAHKE.

23.1. Wwmywecrteo, cocTtaenswowee PoHa,
MHBECTUPOBAHO B:

MoxeT BbiTb

1) LEeHEeXHble CPEACTBA, B TOM YUCNE MHOCTPaHHYIO BanoTy,
Ha cyeTax W BO BKNadax B KpeAWTHbIX OpraHn3auusx;

2) MONHOCTBLID OMMa4YeHHble aKuWW POCCUWACKMX OTKPLITBIX
akumoHepHblx  oflWecTs, 3a  WUCKMIOYEHMEM  aKuui
aKUMOHEpPHBLIX WHBECTWULIMOHHBLIX (DOHAOB (fanee - akuuw
POCCUIACKMX OTKPbITBIX aKLUMOHEPHBIX 0BLLEecTB);

3) MOMHOCTbKD  OMnayvYeHHble
aKLMOHEpPHbIX 0BLLecTs;

akummn MHOCTPaHHbIX

4) LONroBblE MHCTRYMEHTHI, BIIIOYas:
a) obnuraumMm poCCURCKNX XO3ANCTBEHHBIX 0BLIecTB;

6) OwpxeBble obnurauMnm pOCCUMCKMX XO3AWNCTBEHHbIX
obLiecTB;

B) roCy#apcTBEHHble LeHHble Gymarm  Poccuiickon
denepauun, rocyaapcTBEHHbIE LieHHble Bymarn cybbekToB
Poccuiickorn  ®epepaumv W MyHUUMNANbHbIE  LIEHHbIE
bymaruy;

r) obnuraunm MHOCTPa@HHBIX 3MUTEHTOB W MEXAYHapOHbIX
thuHaHCOBbIX OpraHu3auumit (aanee BmecTe - obnwrauwn
WHOCTPAHHbLIX 3MUTEHTOB);

[) poccuiickue U MHOCTPaHHLIe Aeno3uTapHbie pacnuckn Ha
LieHHble Bymaru, npefycMOTpeHHbIE NOAMNYHKTOM 4 MyHKTa
251 Mpaswnm;

5) aKkuum aKUMOHEPHbLIX WHBECTULMOHHBLIX (YOHAOB W
VMHBECTULMOHHbLIE Man  OTKPbITbIX, WHTEpPBamnbHbIX W”
3aKPbITLIX NAEBLIX MHBECTULIMOHHBLIX hOHA0B, OTHOCALMXCH
K kateropuv cdoHgos obnuraunii unu OHAOB AEHEXHOro
pbIHKA,;

6) nau (aKuWK1) MHOCTPaHHbLIX NHBECTULIMOHHBIX (DOHA0B.

23.2. O6nuraumMm pPOCCUIACKMX XO3AWCTBEHHBLIX 0OLiecTs
MOryT BXOAWUTL B COCTaB akTueoB PoHAa, ecru YCroBus Mx
BbiMycka nNpefycMaTpuBaloT MpaBO Ha MonyYyeHwe oOT
3MUTEHTa TONbKO AEHEeXHbIX CpeacTts WM 3IMUCCUOHHbIX
LeHHbIX Bymar 1 rocyaapcTBeHHas perucrpauus Bbinycka
KOTOPbIX  COMPOBOXAanach PerucTpauven  npocrekTa
LieHHbIX Bymar unu B OTHOLLEHWUM KOTOPLIX 3apercTprupoBaH
MPOCNEKT UeHHbIX Bymar (MPOCNeKT 3MUCCHM LIEHHbIX Bymar,

nnad npuBaTU3auunu, .3aperncrpmposaHHbm B “KavecTse
A\ Vil
NPOCNeKTa 3MUCCUK LIEHHBIX ByMmar). - AMM

23.3. O6nurauum

uHocTpahhb L atuTerrdg",  un
e i
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cocTae aktmeoe PoMAA, ecnM Mo HUM MPeaycMOTPEH
BO3BPAT CyMMbl OCHOBHOTO Aonra B nomHom obbeme W
npvceoeHHb obnvrauuam ko CFl nmeeT cnepylowue
3naueHusi: nepean Byksa - sHavenue "D, sropana Oykea -
sHadenue "Y", "B", "C", "T".

23.4. MNawv (akuMK) MHOCTPAHHLIX WHBECTULIMOHHbIX (OHA0S
MOryT BXOAMTL B cOCTae aktveo PoHaa, ecnn  uxX
NPOCNEKTOM  MpefyCcMOTPEHO, YTO B COCTaB  aKTMBOB
YK23aHHbIX (POHA0B MOTYT BXOANUTE TONBKO AKTUBbI, KOTOPbIE
8 COOTBETCTBMW C [FIWYHbIM  38KOWOM  MHOCTPaHHOO
SMUMTEHTa OTHOCHTCS K MHCTRYMEHTaM C (OUKCUMPOBaHHBIM
AOXOLOM, €CTiW NPUCBOEHHBIA YKA3aHHBIM NasM (akuuaM)
ko CFl wmeeT creaywolue 3HaveHns: nepsas Oykea -
snayeHve "E", sTopan Gykea - snaveHue "U", TpeTba Gykea -
snaderne "O", nsitan Bykea - snadeHwe "S".

23.5. Mmywecrso, coctaensawollge ®oHD, MOKeT BkITb
MHBECTHPOBAHO B ODBKHOBEHHLIE W TIPUBUNErVPOBAHHLIE
aKUMK, SMUTEHTAMW KOTODLIX HABASIOTCA POCCMACKME W
MHOCTpaHHKbIe Fpuarnvackue niua.

23.6. Wmyuwecrso, cocTaBrsuoliee POHL, MOXKET BkiTbh
WNHBECTMPOBaHO B 0BNUrauuy, SMUTEHTAMI KOTOPBIX MOrYT
GbITh:

= hegepanvhbie  OpraHbl WCMONMHUTENBHOR

Pocouiickon degepalin;

BRacTu

= OpraHbi WCMONHUTENLHOM BnacTh cybbekTos Poccuiickoi
Degepauny,

* poceuiickue OpraHbl MeCTHOMO CaMOYNpaBneHna;
* MHOCTPaHHbIE OpraHbl FOCYA@PCTBEHHOW BNacTy;
» MexayHapoaHbe hUHaHCOBLIE OpraHnsaLm,

* pOCCWACKWE U MHOCTPAHHLIE IOpUANYECcKUe uua.
23.7. NMnua, obGAzaHMbIE NO:

rOCYRAapCTREHHbLIM LLeHHbIM Bymaram POCCHINCKON
denepaumm, roCyapcTBeHHbLIM EHHBIM Gymaram
cybbektos  Poccuiickon  ®epepaunn,  MyHWLKNANeHLIM
uyeHHbIM  Bymaram, akumaM  POCCHMHCKUX  AKLMOHEpPHbIX
oblecTs, ofrvrauMaM  POGCHACKMX XO3AWCTBEHHLIX
obulecTs, GupxeBhbIM obnuraulnam POCCHIACKNX
XO3ANCTBEHHBLIX OBLLEecTB, VHBECTUUMOHHEIM NaaM naesbixX
MHBECTMLUMOHHEIX  (DOHOOB, POCCWACKAM  AEn0o3uTapHbiM
pacnuckam Aornkkbl BbiTe 3aperucTpUpoBaHbl B Poccuidckoit

depepaliv;

LieHHBIM Bymaram MHOCTPaHHBIX FocyAapcTs, oGmuraLmMam
WHOCTPAHHBLIX SMUTEHTOR 1 MENAYHAPOAHBIX (DMHAHCOBLIX
Oprasnaaumnia, nasim (akumam) WHOCTPaHHKbIX
WHBECTUMLMOHHBLIX (hOHOOB, WMHOCTPaHHbLIM [eno3nTapHbiM
PACTNCKaM AOMKHL BbiTe 3aperncTpyupoBade! B OHOM M3
cnefyloWwwx  rocyfapcTe:  fOCYA3pPCTBe,  MABMAIOLIEMCA
ufIeHOM CoppymxecTea HEe3aBUCHMBIX rocygapcrs,
Epponeiickore Cotoza, CoseTa 110 COTPYAHW4eCTBY CTpaH
Mepcugcekoro 3anuea, AQPUKAHCKOrO COO3a, a Takke
AnGaHau, AprewTude, Bpasunuu, Benecyane, WHauw,
Typumn, Ascrpanwy, bBpynee, BbetHame, ToHKONFE,
WingoHeswn, Kavane, Kwtae, Manainsuu, Mekcuke, Hosof
3enanguu, [Manya-Hoeoh [Ieudee, [lepy, CuHranype,
CoepuHéHubix LTatax Amepukw, Taunauge, TaiBaHe,
dununnunax, Yund, FOxHo#n Kopee, Anodny.

23.8. B cocrae aktveoR QoHpa MOTYT BXOAWTb LIEHHBIE

MEMOYHAPOAHBIX (hMHAHCOBEIX OpraHnaalmii MOryT BXOSUTE
B COCTAE axTMBOB doMAa, ecnu no HUM NpeaycMmoTped
BO3BpaAT CyMMbl OCHOBHOTO Jonra B nonHom obbeme w
npuceoexHblit  oBnuraumsm kog CFl umeeT cheayiolme
3HaueHus: nepsas Gyksa - 3HadeHue "D", eTopas Oykea -
3uaueHue "Y", "B", "C", "T".

23.4. Tlav (aKuM¥) MHOCTPAHHBIX WHBECTYLIMOHHEIX (HOHAOB
MOryT BXOAWTL B COCTaB akTweoe  QoHAa, ecrm WX
NpocheKTom ApepycMoTpeHo, YTO B COCTas  aKTMBOB
yKa3aHHbIX (HOHAOB MOIYT BXOAUTE TOMBKO aKTUBEI, KOTOPbIE
B COOTBETCTBUM € NUYHLIM 3AKOHOM WHOCTPBHHOMC 3MnTeHTa
OTHOCATCH K WHCTpPyMeHTam ¢ (VKCHPOBaHHBIM 0X0J0M,
ecn MPUCBOEHMLIN YKadaHHbiM nasm (akumam) kop CFI
VMeeT Crieaylolme sHaqenns; nepsas Bykea - sHaueHue "E,
sropas Gykea - sHaveHue "U", TpeTbs Gyksa - aHaqeHne "O"
Unu ecAy raum (akuuun) atoro choHga ApownK npoueaypy
NUCTUHra Xots Bkl Ha OfiHo# W3 (hoHHOBbIX BUpPK,
yKazaHHLIX B TnyHKTe 23.9. Hacroawmx Mpaesun, -
3HaveHue "C", nAaTan Bykea - 3HaqeHne "S".

23.5. Wmywectso, cocrasraioliee GOHA, MOMET BuITh
WHBECTUPOBAHO B OOLIKHOBEHHbIE W MPUBUNENPOBAHHEIS
aKuMM, SMUTEHTAMW KOTOpPbIX SBARIOTCA pOCCMiAcKMe 1
MHOGTPaHHbIE IDPUANYECKUE NKLia.

23.6. Vmyuiectso, cocTasnsaiowee POHD, MOMET GbiTb
WHBECTUPOBAHO B 0BNMralun, SMUTEHTaMN KOTOPLIX MOTYT
EbITh:

= dhepepansHLie  OpraHb! MCHONHWUTEBHOM
BRAcTH Poccuiicko beaepaunm,

» opraHbl WCROMHWUTENBHOW BnacTn cybbekTos
Pocculickoi depepaliin;

. poccuiickie opraHbl MEeCTHOro
camoynpasnenus;

= WHOCTpaHHble  OpraHbl rOCYOapCTBEHHON
BnacTu;

. MeMOyHaposHele (VHAHCOBLIE OPraHn3aLivig;
= POCCHACKME ¥ WMHOCTPAHHBIE  1OpUAANHEcKe
nvua.

23.7. fluya, obrAsaHHLIe NO:

= FOCYA@pCTBEHHBIM  LieHHbIM  Bymaram
Poccuiickon  Qenepauuy, roCyAapCTBEHHEIM - LIEHHBIM
Gymaram cyBrekros Poccuitckoi depepauyn,
MyHULANANeHLIM - LeHHBIM - ByMaram, akumam POCCUIACKUX
aKLMOHEPHBIX obwecrs, obnuraumam POCCHACKNX
xozaicTeeHHEX  obliects,  BupxeBbim  obnurauusm

DOCCUICKUX  XO35IACTBEHHBIX ofulecTs, UHBECTULIMOMHBIM
nasM  NaeBbiX WHBECTULMOHHLIX (DOHAOB, POCCHMIACKVM
Leno3nTapHeiM pacnuckam OOMHKHbL BbiTk
aaperncTpupoBaHsl B Pocouiickoil ®egepaunn,

. ueHHbpiM Gymaram WHOCTPaHHBIX TOCYAapcTs,
OBNMraLMAaM UHOCTPAHHBIX AMMTEHTOB 1 MEeXAYHapOAHbIX
(PMHAHCOBLIX OpraHK3aumii, Nasm {(aKUWAM) VHOCTPaHHBIX
WHBECTMLIMOHHBIX (POHAOB, WHOCTPAHWLIM AENO3WTapHLIM
pacTMCKaM AOMKHL! BbiTh 3apErueTprpoBaHkl B 0AHOM W3
CHefyoWMX  FOCYAapcTR:  rocydapcTee,  ABAICLUSMCH
unesom  Coppyxectsa  HesaBWCMMbBIX  FGCyAapcTs,
Esponeickore Cotosa, CoBeTa NO COTPYAHWHECTBY CTpaH
Mepcupckore 3anuea, AMPUKAHCKOTD COI038, a8 Takke

MaMeHeHUs, KOMOpLIe BHOCRMCA @ [Ipasuia desepumensHOZ0 ypasnenus
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Bymarn MHOCTPaHHBIX rOCYAapcTB M UeHHsle Gymaru
MEXAYHapOAHLIX (BMHAHCOBEIX OpraHv3aLui NpKk ycroswy,
yto WHPOpMAaLWs O 3aRBKaX Ha MOKYNKY wunv npoaaxy
YKa3aHHbLIX HEHHBbIX Bymar pa3aMeulaeTcs
WHEhOPMALMOHHBIMIU  areHTcTBami BnymbBepr (Bloomberg
Generic Mid/Last) wnn Politepc (Reuters), nubo Takue
UeHHele Oymar obpallaloTes Ha OpraHuloBaHHOM pPbiHKe
LieHHbiX Gymar.

23.9. B cocras axTweoB doHAA MOMYT BXOOWTL aXUuK
MHOCTPaHHBIX  akuvoHepHelx  obuiects, obnuraumy
MHOCTPaHHbIX KOMMEPYECKUX OpraHMaauni, MHOCTpaHHbIe
[EN03uTapHLIE Pacrucky, eCi yKasakHble LieHHsie Bymarn
NpoLINY MPOUeAYPY MUCTWHFA Ha OJHOM W3 Cnefylowmx
dgroHpoBbIX BrpN:

1) AmepukaHckan ¢oHgosass Oupxa (American Stock
Exchange});

2) TonkoHrckaa dporgosas Gupxa (Hong Kong Siock
Exchange);

3) EeponekcT (Euronext Amsterdam, Euronext Brussels,
Eurcnext Lisbon, Euronext Paris);

4) 3akpsiToe akuuonepHoe ofliecteo "onposan Gupxa
MMBE",;

5) Mipnanackan donposas Gupxa (irish Stock Exchange),
6) Wicnaxckas chonaoeas Gupxka (BME Spanish Exchanges);
7} tanbsaxckas thonaosan Gupka (Borsa ltaliana);

8) Kopeiickas Gupxa (Korea Exchange);

9) JloMaoHckan Stock

Exchange);

chongosas  Bupxa  (London

10) Niokcembyprekas doHaosan Gupxa {Luxembourg Stock
Exchange);

11) Hacgak (Nasdaq);
12) Hemeukasn domwaosan Gupxa (Deutsche Borse);

13) Heuio-Mopkckaa dponpopan Bupxa (New York Stock
Exchange};

14) OTkpbiToe aKkuuoHepHoe oBiuecTso “"doHgoBanA Bupxa
! "Poccuitckan Toproeas Cuctema”;

';15) Tokwiickas thoHacean Gupxa (Tokyo Stock Exchange
- Group); ’

16) doHposan Bupxka TopoHto (Toronto Stock Exchange,
TSX Group);

1 7) douposas Gupxa Lsefiuapum (Swiss Exchange);

18) IllaHxaitckan chonposas Oupxa (Shanghai  Stock
zxchange).

/xazanHoe TpeboBaHne He PacnpoCTpaHAeTcs Ha:

jeHHble  Symarm, KOTOpble B COOTBETCTBAM G NUHHbLIM
aKOHOM MHOCTPaHHOIO SMUTEHTa He NpefHasHaueHsl Ana
yGnuuHoro obpaltenun;

ay  (aKunK) WHOCTPAHHBLIX  MHBECTULMOHHBIX  (DOHOOB
KPBITOrO TUNA.
1.10. B coctae aktueos  PoOHHA  MOTYT  BXOAWTb

MCCMOHHBIE LEHHBIe OYyMari, W3 4Yucna yKasaHHbIX B

AnBanun, ApreHtvHe, Dpasunvn, Bedecyane, WHaun,
Typumyw, Asctpanun, BEpyree, Bboertname, OHKOHMTE,
Wuaoneswn, Kanape, Kutae, Manaitanm, Mexcuke, HoBoR
3enanguu, [lanya-Homoi [ewnee, [lepy, Cundranype,
Coeavuénaetx  LTatax Amepuku, TaunaHge, TaiisaHde,
dununnuHax, Yunn, KOxuoi Kopee, Finorun,

23.8. B coctaB akTMpoB PoHAA MOIYT BXOOWTL UEHHbLIE
Gymar MHOCTDaHHBIX TOCY\@pcTB 1M UeHHble Dymamm
MEKIAYHAPOAHEX (HVYHAHCOBLIX OpraHu3auui Npu yCnosuw,
uTo WHGIopMaLIMa O 2@ABKaX Ha NOKYNKY wunn npopaxy
YXas3aHHbIX LEHHBIX Gymar pasmeLwaeTcs
MHhOpMaLMOHHLIMK areHTcTBami BnymBepr {Bloomberg}
urv TomcoH Peitrepc (Thompson Reuters), nubo Takve
LueHHble Gymars 06pallaloTea Ha OPraHW3oBaHHOM phiHKe
UeHHbIX Oymar.

23.9. B coctas axtvBos @oHAZ MOMYT B8XOAWTE akLuK
WHOCTPAMHBIX  akuuoMepHbix  ofuiecTs, obnurayum
MHOCTPAHHLIX KOMMEPHECKUX OpraHK3auvil, WHOCTpaHHbe
DENOo3NTapHble pacnMcki, W nam (aKuuit) MHOCTPaHHbIX
MHBECTUMHMOHHBIX (DOHACB, eCnNy YKa3awHble LEeHHLIS
fymari nNpolnu Mpoueaypy AucTuHra Ha OAHOM W3
crneayowux hoHpoBbIx BUpK:

1) Amepukarckasi choHgosan Gupka (American Stock
Exchange);

2) TonkoHrckas horposan Gupxka (Hong Kong Stock
Exchange);

3) Espodekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris),

4} 3akpbiToe akumoHepHoe obwecTeo "doHaosan Bupxa
MMBB";

5) Wpnanackas chonposas Bupxa (irish Stock Exchange);

6) Vicnanckas dronaosas Gupxa (BME Spanish Exchanges);
7) Utaneaxckan dovposas Supxa (Borsa ltaliana);

8) Kopeitckas 6upxa (Korea Exchange);

9) NonpoHckas doraosas Gupxa (London Stock Exchange);

10) Miokcembyprekas donaosas Gupxa {Luxemnbourg Stock
Exchange};

11} Hacgak (Nasdaq);
12) Hemeukas doxposan bupxa (Deutsche Borse);

13) Heio-Vlopkckas coHposan Gupxa (New York Stock
Exchange);

14) OTkpbIToe akumoHepHoe obWecTBo "®orposas Obupka
"Poccuiickan Toproeas Cuctema’;

15) Tokuitckas choHposas Gupxa (Tokyo Stock Exchange
Group);

16) ®oumgoean Gupka Toponto (Toronto Stock Exchange,
TSX Group); :

17) Gonaosas Gupxa seiuapun (Swiss Exchange);

18) lllanxaickas choHgosas Bupxka (Shanghai Stock
Exchange}.

Ykazannoe TpefoBaHve He PacnpoCTPaHAeTCs Ha:

LEHHBIE GyMam, KOTOpbIE B COOTBETCTBMM C nMHYHBLIM

HameHents, kKomopele sHOCAMCA & [pagua dosepumensHo20 ynpasnerus
OMKDLIMLIM TAE8aIM URBECINULUOHHBIM chondoM obnuzayull « Tpolixa fuanoe - Hnpa Mypomeu»
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nywkTe 25.1 MNpasun, KOHBEPTUPYeMbIe B akuuu.

23.11. Mmywectso, cocTaenawowee doHa, MoweT BbiTb
WHBECTUPOBAHO B UeHHble Dymary, KaKk BKMQYeHHble, Tak 1
He BKAIOMEHHbIE B KOTMPOBAanbHbIe CNUCK hoMADBbIX Bups.

Liennbie Bymaru, coctasisiowme $oHa, moryT BbiTb Kak
AONyWeHbl, Tak 1 HE AOMYLIeHb K TOPraM OpraHu3aTopos
TOProBAM HA PbiHKE LieHHbIX Bymar.

ocynapcTeeHHble LeHHbie Bymarn cyGbextos Poceuitckoi
degepaan 1 MyHULMnNanbHele UeHHsie Symarn  moryT
BXOOVTh B COCTaB akTeoB doHAa, ecnu OHKW AONyLeHbt X
TOpraMm OpraHW3aTopa TOProBIA Ha PhiHke LieHHbIX Bymar.

3aKOHOM WHOCTPEHHOTC SMMTEHTa He NpegHasHaYeHsl AnA
nybnudHoro oopallenvs;

nau (aKUMK) WHOCTPaHHLIX  WHBECTUUMOMHMEIX  (POHAOB
OTKPLITOrG TUNA.
23.10. B coctas axtveor doHga  MOMYT  BXOAWTE

IMWCCHOHHEIE LigHHbie Bymaryu, M3 4Yucna yKkasaHHbiX B
nyHkTe 23.1 Mpaski, KOHBEPTUPYEMEIE B aKLvn.

23.11. Wmywecteo, cocraenaioiee PoHA, MOXET ObITs
VHBECTUPOBAHO B LieHHbie OymMary, Kak BKMoYeHHbIe, TaK v
HE BKTIOYEHHLIE B KOTUPOBASIbHbIE CHMCKY (hOHACBLIX BUPX.

UeHHble Bymary, cocTaBnswowme POHA, MOTYT BLITe Kak
JONYLLEHBI, TaKk W He AOMYLIeHsl K TOpram OpraHu3aTopos
TOPrOBIN HA PhiHKE HeHHbIX Bymar.

FocyaapcTeeHHble LiekHble Bymarn cyBbektos PoccuiAckol
denepalh M MyHWUMNANbHbIE UeHHble Oymarn  moryT
EXOAMTb B COCTaB akTueoB (GOHAZ, ecnn OHW JORYLIeHb! K
TOpram OpraHM3aTopa TOProBMM Ha PLIHKE LeHHbIX Bymar.

24. CTpyKTYpa akTueoB doHaa.

24.4. CTpyktypa akTuBoB doHOa AOMKHA OAHOBPEMEHHC
COOTBETCTRORATL CMNEAYIOWLUM TpeboBaHnaM:

1) peHexHble CpeacTea, HaxoAAlMecs BO BKaJax B OfHOIA
KPeAWTHOA OpraHusaumuu, MOTYT COCTABMIATE He Gonee 25
NPOLIEHTOR CTOMMOCTM aKTMBOB DOHAA;

2) He MeHee [BYX TpeTeil pabounx AHeR B TeYeHVe 0AHOro
KaneHAapHOro KBapTana OUEHOYHAs CTOMMOCTL AONNOBLIX
WHCTPYMEHTOB AOMKHA COCTaBMNATh He MeHee 50 NpoLeHTos
croumocTu akTueoe doHga. [pu 3Tom pabounm aHem 8
uensix Hacrosumx [paBufi CYNTAETCA AeHb, KOTOPbIA He
NPUSHASTCA B COOTBETCTBMM C  3aKOHOAATENLCTEOM
Poccuiickoll defepaurn BhIXOSHBIM M (UNu) Hepabouum
NpasgHUYHLIM JHeM,

3) OLEHOUHAsA CTOMMOCTb LieHHbIX GyMar ofHOTO 3MUTEHTA,
33 WCKIoYeWuenm UeHHeiX  Bymar, npegycMOTPEHHBIX
nyHKTOM 26.2 Hactoswwmx [paBun, MOXET COCTaBnATL He
Gonee 15 NPOLEHTOB CTOMMOCTH akTeos PoHAa,

4) OUEHOYHAA CTOMMOCTE WHEBECTULMOHHLIX NAeB Naesblx
MHBECTMUMOHHBLIX OHAOB W (MK} axumii aKUMOHEePHbIX
WHBECTWLMOHHBIX  oHAoB  #  (Mnk) naes (akuui)
VIHOCTPAHHEIX MHBECTULMOKHLIX IOHA0B MOXET COCTaBNATH
He Bonee 10 NROLEHTOB CTOMMOCTY aKTUBOE GoHAR;

5)  KONWUECTBO  WHBECTUUMOHHEIX  mNaes  Nacsoro
WHBECTUUMOHHOTG  dioHA@ WM akUuWid  aKUWOHEpPHOro
VHBECTULMOHHOrO (DOHA2 UMK naes (aKuWit} MHOCTPaHHOTO
MHBECTULMOHHOTO hoHaa MOXeT cocTasnsite He Donee 30
NPOUEHTOB  KOAWYECTBA  BhIAAHHBIX  (BBINYLIEHHDbIX)
MHBECTULIMOHHBIX Naes (akuuit) Kakaoro ua aTUX hoHADE;

B) OUEHOMHAs CTOMMOGTb HENUKBUAHBIX UEHHbIX Bymar
MOXET cOCTaBnsTs He Gonee 50 npoUEHTOB CTOMMOCTY
akTneos ©oHaa;

7) OUEHOYHAR CTOMMOCTb LeHHbIx Gymar,
COOTEETCTBUM c 3aKoHOOATENLCTROM PoccricKon
depepalmy  npeAHasHaveHe! AnA  KBanuULMPOBAaRHEIX
VHBECTOROR UMW NIMYHBIM 3aKOHOM WMHOCTPBHHOIO 3MUTEHTA
He npeaycMmoTpeHsl AnA nybnuuHoro obpaiieHuns, MoXeT
cocrtaenaTe He Oonee 5 MpOUEHTOB CTOMMOCTW aKTUBOB

KOTOpLIE B

24. CTpykTypa aktusos doHAa.

24,1, CTpykTypa axtusos PoHAA AONKHA OLHOBPEMEHHO
COOTBETCTBOBATE Cneayiowmum TpeGosasusam:

1) AeHexHble CPeacTea, HAXOAALKMEcs BO BKNadax B QAHON
KPEAUTHON OpraHnsauuu, MOryT COCTaBnATL He Bonee 25
POLEHTOB CTOUMOCTH akTEOoB POHAA;

2) He MeHee [ByX TpeTelh pabounx AHel B TeHeHWe OAHOTO
KaneHJapHOro KBapTana OUEHOYHAR CTOMMOCTb AONFOBbIX
WHCTPYMEHTOB [OMKHA COCTaBNATL He Mexee 50 NpoLeHTos
cToMmocTn akTueoe dodpa. Mpu stom pabounm fHeEM B
Uensx HacTosilux [1paBun CYMTAETCA AeHb, KOTOPBIA He
NpW3HAETCA B COOTBETCTBMN € 33KOHOGATENBCTEOM
Poccwiickoit degepaumy BIXOQHEIM U (Wnn) Hepaboumm
NpazaHUYHbIM JHEeM;

3) oLeHOUHAsA CTOWMOCTb LIeHHbIX Bymar 0AHOTO aMUATEHTa K
OLEHOYHAs CTOMMOCTE POCCHIWCKMX K HHOCTRaHHBIX
OeMoZUTapHLIX PachMCOK HA  YyKasaHHble UeHHbIe
Bymarw, 3a WNCKITIOUEHVEM LUeHHeix - Bymar,
NPeaycMOTPEHHbLIX  NYHKTOM 242 wacToawwnx [pasun,
MOX¥eT cocTasHATL He BGonee 15 NPOUEHTOB CTOUMOCTY
aktveos ®oxpa. TpebosaHue HacTosLEro NOANYHKTA B
4acTH, KACSIOWEeRcA OrpaHUyYeHns Ha ueHHble Bymarm
opHOTD  3IMUTEHTA, He  pacnpocTpaHAeTca  Ha
POCCHMACKHE U MHOCTPaHHLIE AEN03UTAPHBIE PACTIMCKK,

4) ougHO4HAA CTOMMOCTE WHBECTULIMOHHBIX Naes NaeBblX
VHBECTULMOHHLIX hOHAOB N (Wrv) aKuMi aKUWOHEepPHDBIX
MHBECTULMOWHLIX  (OHZCB u  (unu) naee (axkuvin)
MHOCTPaHHbLIX WHBGCTULIMOHHEIX (POHAOE MOXET COCTaBNAThL
e Gonee 10 NpOLEHTOB CTOMMOCTH aKTUBOB PoHAR!

5)  KONMWYMECTBO  VHBECTUUMOHHLIX  Naee  MaeBoro
WHBECTMUMCHHOTO  IOHAA UMK aKUWA  aKLMOHEPHOTO
MHBECTHLMOHHOTO (OHOA WNK Naes (AKUMA) MHOCTPAHHOTO
VHBECTULMOHHORG (hOHAA MOXeT cocTasnAaTh He Gonee 30
NPOLIEHTOB  KONMWYECTBa  BbIGAHHbBIX {BbINYLLEHHbEX})
MHBECTMLMOHHBIX MAEes (AKLMA) KaMA0To U3 3TUX DOHAE;

6) OUEHOYHER CTOMMOCTE HENUKBUOHLIX UEHHbIX Bymar
MoeT cocTaeBnsAte He Bonee 10 NpoLEHTOB CTOMMOCTU
axkrueoe donas;

7) OLEHOYHAR CTOMMOCTb LieHHbIX Bymar, npeaxasHaverHbIx

HameHeHuA, Komopsie sHocAmcs 8 Mpasuna dosepUMENbHOR0 yApasneHls
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®hoHaa;

8) OLeHOMHaA CTOMMOCTb aKLWA POCCUACKUX K MHOCTPAHHbIX
aKLMoHepHsIX oBLecTs, a TarKe KOHBePTURYEeMEIX B aKuwn
oBnuravil  POCCHACKUX U MHOCTPAHHLIX  aKUWOHEePHBIX
ofecTE MOXeT COCTaBnaTe He Oonee 20 npoueHTOB
CTOVMMOGCTH akTMB0B POHAR;

24.2. TpegycMmoTpeHHble NOZMYyHKTOM 3 nyWkTa 26,1
HacToAwwx  [Ipaemn  orpaHMu4eHuss B OTHOLLEHWUW
MaKCUManbHOW aonu uUeHHbX Gymar B cocTaBe aKkTUBOB
doHAa HE PACNPOCTPAHAIOTCH HA FOCYAAPCTREHHBIE LISHHbIe
Gymaru Poccuiickoin deaepauuu, a Tawke Ha LEHHbe
Gymary VHOCTPAHHLIX FOCYAApCTB W MEXAYHAPOAHLIX
thUHAHCOBbLIX OPraHM3aLyi, 8CnNu SMUTEHTY TakWX LEHHbIX
Bymar NPUCBOEH penTyHF ACTTOCPOMHOM
xpegutocnocoBHocT  He  Hwke yposua  "BBB-" o
KNacCcUUKALMKA PEATUHIOBLIX areHteTs “"durdy PedTtuHrc"
{Fitch-Ratings) wnu "Cranpapt sHa Tlypc" (Standard &
Poor's) nubo He Huxe ypopHa "Baa3" no knacchdukaluu
peiTuHrosoro  aredtcTea  "Myawc Wueectopc  Cepeuc’
{Moody's Investors Service).

24.3. [log HenwKBMOHOR UeHHOW ©Oymarol B Hensx
HacToAwmx MNpasun noHWMaeTes LeHHas Gymara, koTopas B
COOTBETCTBUK c 3AKOHOAATENbCTBOM Poccuickoi
deaepau UM NUYHBIM 38KOHOM WHOCTPAHHOTO amMuTeHTa
orpakiudesa B ofopoTe wnu Ha TeKylWWA JAeHb  He
COOTBETCTBYET HUt OHOMY U3 CNeAyIoWUX KPUTEPUEs:

a) LeHHas Bymara BKkNiCYEHa B KOTUPOBANBHbLIE CIIMCKN «A»
wnn «b» poccuitckoin hoHaoBoit Bupxn,

6) obbem TOproB NO ueHHoW Oymare 3a npeibiaylni
KaneHaapHeIA MecAl Ha OAHOW U3 VHOCTPAHHbLIX (POHO0BBLIX
Bupx, yKasaWHbix B NyHKTe 259 HacToswmx [Ipasun,
npesbiwaer 5 munnuoHos gonnapos CLUA ana akuuvi, 3a
UCKNIOHEHMeM  akUWil  WHOCTPAHHLEX  WHBECTULIWOHHLIX
chongos, v 1 munnuod gonnapos CUIA ans ofnurauwii,
aKkunit (RaeB) KMHOCTPAHHLIX WHBECTUMLMOHHLIX hOHAOB K
Heno3nTapHbiX PacnWcoK;

B) UeHHan Oymara WMEEeT NPU3HABAEMYID KOTUPOBKY
POCCWMIACKOrG OPraHu3aTopa TOPrOBNW HAa pPbiHKE LEHHBIX
Bymar, Ha TOProBbii geHb, NPEAIECTBYIOWMA TeKyliemy
AHK,

r) yeHHasa Bymara yfocTosepaeT Npaso ee Bnajerbia He
pexe 4yem oguH pas B 14 pHelt TpeBoeate OT nMua,
00A3aHHOMO NMo JTOAW LeHHOW Gymare, e NoraweHws u
BbINATLl AEHEXHBIX CPE[CTB, B CPOK, He npesbiwatoumi 30
AHEel ©  patel  HanpaBAEeHWs  COOTBETCTBYIOWLERS
TpeboBaHus.

ans KsanuuMpoBaKHbIX VHBECTOPOS, KOTOpble
BLINYLIEHBI (Bblgane!) B COOTBETCTBUM c
3aKOHOAATENLCTBOM Poccuitcko# Degepalim, "

WHOCTPaHHbLIX LeHHbiX Bywmar, koTopkle B COOTBETCTBUM C
MUYHBIM 3AKOHOM WHOCTPAHHOTO 3MUTEHTa He MoryT BbiTe
NpefnoXeHbl  HeOorpaHW4eHHOMY  KpYry  fiL,  MOXEeT
cocraenaTte He Oonee 10 NPOLEHTOB CTOMMOCTW aKTWBOB
doHga, a B Cnydae ecnu Takue LUeHHble Bymaru, B
COOTBETCTBMM C HacToAwMMKn  [lpasunamu, ABNRAIOTCH
HENUKBUAHBIMW  UeHHbIMKM  Oymaramn - He OGonee &
MpPOUEHTOB CTOMMOCTM akThueoe (onaa. TpebosaHue
HacTOsLWero TMNOAAYHKTa He pacfNpoOCTPaHAETCH Ha
MHOCTPaHHLIe LeHHbIe Bymarn, cneuMankHo
BeInyUleHHble aAns ofpauweHnsd B WHOM MHOCTRAHHOM
rocygapcTee ¥ ApolWeawue npouegypy NUCTUHFA XOTA
6kl HA OQHON M3 hOHAOBBIX BUPX, YKazaHHLIX B MYHKTE
23.9. HacToAamux fpasun;

8) oUEeHOYHaSs CTOMMOCTE aKUKi POCCURCKIX M MHOCTPAaHHBIX
aKLMOHEepHbIX OBLLEeCTB, a TakKe KOHBepTUPYEMbIX B aKLik
obnuraumii  poccUCKUX ¥ WHOCTPAHHLIX  AKUMOHEPHBIX
obWecTE MOXET cocTaBnATe He 6Gonee 20 npoueHTos
CTOMMOCTM aKTUBOB POHAA;

9) OLUEHO4HAA CTOMMOCTE WHOCTpaHHBIX UeHHbx Bymar, He
ACNYLJEHHBIX K TOPram pPOCCUACKMMW  OpraHusaTopamm
TOPTOBSIM Ha PBIHKE UEHHBIX Gymar, MOXeT COCTaBnsitb He
BGonee 70 NPOUEHTOB CTOUMOCTH akTHBoB PoHAA.

24.2. [pepycMmoTpeHHbie nognyHktom 3 nywkta 26.1
HacTosAwmx  [lpaEmMn  OrpaHWYeHUs B OTHOLUEHWM
MakcuManLHoR [0NKU LewHblX Bymar B COCTaBe aKkTUBOB
PoHAS He PAcTpPOCTPaHSIOTCA Ha rocyAapCTBeHHLIE LEHHbIe
Gymarn Poccufickoll Pefepauni, a Takke Ha LUeHHble
fymarn MHOCTPaHHLIX FOCYOApPcTs W MEXOYHAPOAHbIX
(hUHAHCOBBIX OpraHuzaLVA, ecrnii IMWUTEHTY TakMX LEHHbIX
Bymar npUcBoEH pedTrHr ACNTOCPOYHON
KpegmTocnocoGHOCTM  He Hwke yposws “"BBB-" o
Knaccubukaumy PeRTUHIOBLIX areHTeTs "dury PeldtuHrc”
(Fitch-Ratings) wni "Cvanpapt oHg [ypc” (Standard &
Poor's) nuBo He Huxke ypoeHs "Baa3" no knaccudumkauunu
peiituHrosoro areHtcrsa  "Myawc Wueectopc Cepenc'
(Moody’s Investors Service).

24.3. Mo HEeNWKBMOHOW HeHHoW BGymarod B uensx
HacToswusx [lpaBun noHumaetcR UeHkaA 6Gymara,
KOTOpPaA Ha TeKyuMA AeHL He COOTBETCTBYET HH
COHOMY U3 CReaYIolKuX KpUTepnes:

a) ueHHas Bymara BKMIOYEHa B KOTMPOBaNbHLIE CMCKY «A»
uny «Bb» poccuiickoit hoHpoBoR BUPXK, '

6) obbem TOpProB Mo UeHHon Oymare sa npegblaytUvid
KaneHaapHbIi Mecsill Ha CAHOA M3 UHOCTPaHHLIX HOHZOBhIX
BUpXK, YykazaMmHbix B nyHkTe 25.9 HacToswwmx [lpasun,
npesbiwaeT 5 muinuoHos gonnapoe CUUA ans akuwvi, sa
VCKMIOYEHUEM  aKLIMW  WHOCTPaHHLIX  MHBECTULMOHHBLIX
cdhonpoe, v 1 munnuon gonnapoe CLUA pan obnuraumii,
akuuii (FaeB) WHOCTPAHHLIX WHBECTMLMOHHBIX (HOHAOB W
Aeno3nTapHkIX PACMWCOK;

B) lewHas Oymara WMeeT npuU3HABAEMYI0 KOTUPORKY
POCCUACKOTO OPraHW3aTopa TOProBAW Ha PbiHKE UeHHbIX
Symar, Ha TOPTOBLIA ASHL, MPEALLIECTBYIOWMA TeKywemy
AHIO,

1) uesHas Bymara yaoCTOBEpsieT Npaso ee Bnafensia He

HaMeHeHUA, KOMopsie eHOGAMCR & [Tpasuiia 00sepumensHoao ynpasnenus
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peme YeM oavWH pas B 14 gHe# TpeboBaTk OT IUUa,
ofasaHHOro no 3ToW uenHon Oymare, €e noraweHws v
BRINNAaThl AeHEXHbIX CPeACTB, B CPOK, He npesiwawumi 30
fHedl ¢ AaThl HanpaBeHUA COOTBETCTBYIOLLETD TpeboBaHus,

A} Ha TOproBblii AeHb, NPesuecTSYIOWNA TeKylemy
OHIK, B  WHHOPMAaUMOHHOR  CUCTEME BrnymGepr
{Bloomberg) 6biny 0QAHOBPEMERHO BbICTABMNEHELI 3AABKU
Ha MOKYNKY M Ha NPofaxy UeHHbIX Bymar xaK MUHUMYM
Tpems awnepamu. [py 3rom HauGonbewas us UeH,
YKasaHHbIX B 3aABKaX Ha TIOKYMKY LUEHHLIX Gymar,
OTKNOHAGTCH OT HAMMEHbLWEW W3 LeH, YKasaHHbIX B
3asBKax Ha UX NpoAaxy, He Gonee yem Ha 5 NPOLEHTOB;

e) Ha TOProsbii [AeHb, npeflUecTBYOWUA Texylemy
OHIO, B WHIIOpMauuoHHoi cucteme TomcoH PeilTepc
(Thompson Reuters) 6binn OpHOBPEMEHHO
BbICTaBNeHb| 3aABKN Ha NOKYNKY W Ha Npoaaxy UeHHBIX
Gymar Kak MWUHMMYM TPEMA pJunepamu, npu 3TOM
KOMMO3WTHAs UeHa Ha TNOKYNKy UeHHbix Symar
(Thompson Reuters Composite bid) orknoxsercs o
KOMMO3WTHOM UEHLI HAa NpPOAa@xy LUeHHbix Bymar
(Thompson Reuters Composite ask) He Bonee uyem Ha 5
poLEeHTOoB.

25. OnNuUcaHme PUCKOB, CBA3AHHBIX C MHBECTUPOBAHWEM.

WHBecTpoBaHMe B UgHHble Oymark ceasaHo C BbICOKOR
CTENEHBID PWUCKOB, M HE NOApasymesaeT Kakux nubo
rapaHTMil, Kax 10 BO3BPATY OCHOBHOM MHBECTUPOBAHHON
CYMMB}, TaK ¥ N0 NOMy4eHunio Kakix-nubo JOXO[0B Ha Hee.

CTouMocTs OOBLEeKTOB MHBECTWPOBAWWSA, COCTABAIWWX
QoHA W, COOTBETCTEEHHO,  pacyeTHan  CTOMMOCTb
UHBECTULMOHHOro nas PoHaa, MOMYT yBenuuuBateCa W
YMEHLLWATLCA, PE3YNbTAThl MHBECTUPOBAHUA B NPOLLNOM He
onpeaenslT  AoxXoAbt B Oyoywiem, TOCYA3pCTBO  He
rapaHTupyeT AOXOQHOCTb nwHeecTULMA B PoHZ. 3ansneHus
mobeix nul, O BO3MOXHOM YyBenuuyeHdd B Gyayiuem
CTOMMOCTY  MHBECTWUMOMHOre  nas  PoHpa  MOryT
pacLEHNBATECH He MHaye Kak NPeanoNoXeHus.

HacToswee OnCcaHNe prCKOB He PackpbiBaeT vHpopMaLu
060 BGEX PUCKaX, BO3HMKAIOWMX B CBA3N C AEATENBHOCTLIO
Ynpaensiowel KOMNaHWK no ynpaenexuio
{AHBECTMPOBAHMNIO) MMYLECTBOM, COCTaBNAIOLINM ®oup,
BCRECTBME DPasHOODpasns cUTYaUMA, BOIHWKAOWUX Npw
TaKOM ynpaBnexun (MVHBECTUPOBAHNN).

B HawGonee ofwwem Buae, NOHATHE PUCKa CBA3EHO C
BOSMOXHOGTEIO  NONOMWTENBHOTG UMM OTPULETENDHOMO
OTKNOHEHWA pesyneTata AesTenbHOCTH Ynpasnsiowed
KOMNEHUKM [0 YNpasneHuid MMYLIECTBOM, COCTaRNSIOLIMM
®OHZ, OT OXMAASMBIX UMW MAAHOBLIX 3HAYEHWH, T.€. PNCK
XapaKTepuayeT HeonpeaeneHHoCTb NOAYHEHNA OXKUGASMOr0
(hvHAHCOBOTO pesynbTaTa no  wroram WHBECTULIMOHHOR
ABATENLHOCTH.

0N ueneil HACTOALLEro ONWGAHWA, NOA PUCKOM  npw

OCYLLECTBASHWY onepauvi no WHBECTVUPOBAHUIO
NOHUMARTCH BOZMONHOCTE  HACTYNneHua  cobuiTusA,
Bnexywero 3a cofoil naaeHne CTOUMOCTH HUCTBIX aKTUBOB
doHAa W, COOTBETCTBEHHO, PACYETHOM  CTOMMOCTH

YHBeCTMUMOHHOTO Nas, YTC B CBOK OYepefb AB/IRETCA
y6LITKOM ANs Bnagensua VHBeCTULMOHHBIX Naes.

Brageney WHBECTUUMOHHLIX Maee W MdYHo, kenawuee

25. OnUcaHWe PUCKOB, CBA3AHHBIX G MHBECTUPCBAHNEM.

AHBECTMpOBaHWE B LeHHsle Bymary CBA3aBHO © BbICOKOW
CTEreHbl0 pWUCKOB, W He noApalymeBaeT  Kakux nwbo
rapaHTuii, Kak Mo BO3BpaTy OCHOBHOW WHBECTMPOBAHHOM
CyMMBI, TaK 1 O MOTy4eHuIo kakux-nibo Aoxoaos Ha Hee.

CrovMmocTs ODBLEKTOB MHBECTWPOBaHMS, COCTaBAsIoLWX
@oHE M, COOTBETCTBEHHO,  pacueTHas  CTOWMOCTH
vHBECTUUMOHHOTO nas doHAa, MOTYT YBENUMMBATBECA W
YMEHBLIATLCS, PE3YNbTaTh! MHBECTUPOBAHUA B NpoLwsioM He
onpeaensioT  goxogsl B Oy;oywem, rOCYAapcTeO He
rapaHTpyeT AOXOAHOCTbL whBecTMlMi B Gora. 3ansnenvs
moBblX MU © BO3MOXHOM yBENWYEHWW B Gyayilem
CTOUMOCTH WHBECTULIMOHHOTO nas doHaa MOTYT
pacLeHMBaTLCH He MHAYe Kak NPeanonoXeHns.

HacTosiwee onMcaHWe plcKoB He packpbiaaeT vHbopMaLn
060 BCEX PYCKAX, BO3HWKAIOWWX B CBASK C AEATENbHOCTBIO
Ynpasnsioten KOMMAHWA no ynpasneHuio
(MVHBEGTMPOBAHWIC) MMYLLECTBOM, COCTABMAIGLIMM doHa,
gcnencTeiie pasHoobpasna CUTYaUURA, BOSHWKAIOWRIX Npy
TaKOM YMPaBNeHUK (vHBECTMPOBAHMN).

B uaubonee obweMm Buae, MNOHATUE puUcka CBA3AHO C
BO3MONKHOCTLIO  NOMNOXKUTENEHOIO UMW  OTPULATENBHOTO
OTKNOHEHWA pesynbTaTa  [AesTeNbHOCTM  YNpaensiouwien
KOMMAHWM MO YNPaBAEHUI0 UMYLIECTBOM, GCOCTaBNAILINM
DOHA, OT OKMAAEMBIX WAKM NAAHOBbLIX 3HAYEHWH, T.e. PUCK
XapaKTepuayeT HEeONpPegeneHHoCTk MOMYUYeHNs OKMAGEMOro

hMHaHCOBOIG pesynbTara no  WToram UHBECTULIMOKHON
AEeATeNnbHOCTH.
Ans uenell HacToAWero oOnucanus, noj pPYCKOM  Npw

OCYLECTEREHNM onepauyii no MHBECTMPOBAHUIY MOHUMAaETCH
BO3MOXHMOCTE HACTynNeHus cobblThA, BRekyulero 3a coboi
MageHue  CTOMMOCTW  YMCThIX  aKTUBOB doHga W,
COOTBETCTBEHHO, PAacHEeTHON CTOMMOGCTH VHBECTHLMOHHOTO
nasi, 4TC B CBOIO o4epeds ArnAeTea yowiTkoM AnsA Bnasgensua
MHBECTULIMOHHBLIX Naee.

Bnagenell WHBECTUUMOHHBLIX Naes v NWUQ, Xenawee

HaMenenus, KOmopsie sHOCAMCS e (Tpasuna 00eepumenbHOED YPaeNenus
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_npuoBpectw
i'cTanKmBae"rc:ﬂ ¢ HeoBXOAMMOCTLIO YMUTBIBATL (aKTopsl

1. Tonutndeckne W
 cBR3aHHbIE C BO3MOXHOCTHIO M3MEHEeHWs NONUTU-EecKoN

MHBECTHLMOHHEIE nam, HensBexHo
puckai - Camoro pasnuuHoro ceolicTaa. PUCKK

yHBECTUPOBAHUA B LeHHble Oymark BKIOWAIOT, HO He

: orpannqnaarmcs: cneayowmMin puckamu:

3KOHOMMUYECKNKE PUCKHW,

 CATYaUMi, SKCTIPONPUALIMY, HALMOHANM3AUMM, NPOBEASHUA
OMMTVKY, HANPABNEHHON Ha OTPaHMHMEHUE MHBECTALWI B
" oTpacnm

0CobBIX
ues Ha

IKOHOMWKM,  sBnAwnecs  cchepoit
FOCYAAPCTBEHHLIX  MHTEPECOB,  MafgHvem
3Hepropecypek! M NpouumMu 06CTOATENLCTBAMU.

2. CucTeMHbI# PUCK, CBA3ANHDBIA G HECNOCOGHOCTBIO
BONBLLOrO YACNA (PUHAHCOBBIX MHCTUTYTOR BLINOMHATL CBOW
oBssatenbcTea. K CMCTEeMHbIM puckam, B TOM 4vche,
OTHOCUTCS PUCK GaHKCBCKOA CUCTEMb.

3. PhIHOYHBIA PUCK, CBA3AHHBIA C konebaHuaMmK
KypcoB BanioT, NPOUEHTHBIX crapoK, ueH UHAHCOBLIX
WHCTPYMEHTOB.

4. KpeowTHBIA PUCK, cBA3AHMbLIA, B YacTHOCTW, C
BO3MOXHOCTBIO HEUCNONHEHWA MPUHATEIX oBazaTensCcTB €O
CTOPOHbI 3MWTEHTOB UEHHbIX Bymar W KOMTpareHTes no
CAENKaM.

5. Puck PLIHOYHOW NUKBUMAHOCTH, CBH3AHHBIA ©
NOTEHUMANEHON HEBO3MOXHOCTBIO peani3osaTh akTiekl NO
GnaronpUATHEIM LieHam.

6. OnepalMoHHEIA pUCK, CBA3aHHbIA ¢
BO3MOMHOCTbIO HEenpaBuNLHOro $YHKUMOHWPOBAHMWA
oBopyRoBaHKA " fporpamMmMHore oBecrieuehns,

vcnonbayemoro npu  obpabotke TpaH3aKUWi, a Tawke
HerpaBunbHbIX AeficTBUi wnn GesgedcTenA  nepcorana
OpraHv3aUii, y4acTBylolWMX B PacHeTax, OCyllecTeneHnn

LEnNo3NTapHoMN AeATeNbHOCTH W RpoUVMIA
obcToATENLCTBAMW.

7. Peryngumonublﬁ pHCK, CBA3GHHbLIA ¢
HeMpPeQCcKasyeMocTbio W3MEHEHWA AEeNCTBYIOILETO

3aKOMOAATENBCTEA, A TAKKE © HECOBEPILEHCTBOM 3aKOHOB W
WHBLIX HOPMATWBHGIX MPABOBLIX aKToB, B TOM 4WCneE,
PEryNUpYIoUIMX YCrioBusi 0BpatLieHvn LeHHbIX Gymar,

8. Pucx BO3HUKHOBEHWA chopc-MaKOPHBLIX
oBCTOATENLETE, TaKMX KaKk npupofHbie KaTaKTU3MEbL,
TexHoreHHole  kaTtacTpothbl,  MacCCOEble Secnopraki,

3aBacToBKM, GOEBbIE 1 BOEHHbIE AeRCTBUA.

9. PUCK NPOTMBONPABHBLIX ASACTBUA TPETLUX ML
B OTHOLUEHMW MMYLLIECTBA, COCTaBNsAoLEero POoHA,

10. LleHOBOW PMCK, NPOABHAIINACA B USMEHEHUM
HeH HA UeHHble Oymary, KOTOpbIe MODYT DPUBECTA K
NafeHWIc CTOMMOCTI akTHeEoB PohAa,

ObujenssecTHa  NpsMas  3aBUCUMOCTE  BEMUUNHLI
OMMAAEMONA NPVBHIAKM OT YPOBHS TIPWHUMAEMOTO prCKa.
ONTMMANLHOE COOTHOLIGHWE YPOBHE( pUCKa W OXMABEMON

npuoBpecti MHBECTMUMOHHBIE naw, Hen3BexHo
CTARNKWBAGTCA C HeoBXOAUMOCTBIO YYMTHIBATH  (AKTOPLI
pUCKa CaMOTO Pa3NMuHOro CBOHCTBA. PUCKM NHBECTMPOBAHUA
& UeHHble Oymars BKIKUAIOT, HO HE OrPaNWuMBAIOTCR
CReqyloLLYMI PUCKaMI;

1. NonuTUueckne YW SKOHOMW4UECKWEe  PUCKH,
CBA3AHHbIE C BO3MOXHOCTBIO WM3MEHEHWUS TIONMTUHeCKOM
cuTYaLuy, SKCTIPOMPUALMY, HALWOHaNUsauuMi, NPOBEAEHNA
MONUTUKK, HAMPaBMNEHHOR Ha orpanuqeHihe WHBECTMUWA B
oTpacnW  IKOHOMMKM,  ABNAOLWMWECH ctheporn  0c0oBbIX
rOCYAapCTBEHHBIX ~ WHTEpecos,  NajeHnem  UeH Ha
3HEepropecypck U NpoYuMn 06CTOATENbCTRAMA.

2. CUCTEMHBIWA PUCK, CBA3AHHDBIA G HECNOCOBHOCTLIO
GOMLLLOrD UMCNa PUHAHCOBBIX UHCTUTYTOR BLINOAHATE CBOU
obasatenbciea. K cUCTEMHBIM pUCKaM, B TOM 4uche,
OTHOCUTCA pycK BaHKOBCKOR CUCTEMBI.

cnAzanMbli ¢ KonebaHwsmu
NPOLEHTHLIX CTABOK, HeH (UHAHCOBLIX

3. PLIHOYHBIA PUCK,
KYpCOR  BanIT,
MHCTPYMEHTOB.

4. KpeaWTHblit PUCK, CBN3aHHLIA, B 4acTHOCTH, C
BO3MOXHOCTBLIO HEMCMONHEHUA NPUHATBLIX obazarenucTe
GO CTOPOHbI 3MUTEHTOB LEHHBIX ByMar, KOHTpareHToB Nno
cAenKaM, GaHKos, KNMPUHIOBbIX opraHu3auuil 1 NpoYux
MHCTUTYTOR, YHacTBYIOWMX B pacveTax no LAeHEeXHBIMU
CpeACTBaM M LeHHEIM Bymaram.

5. PUCK pPHIHOMHOW FUXBWAHOCTH, CBA3AMHbLIA C
ROTEHUNArEHON HEeBO3MOMKHOCTLID peanuaosaTh aKTUBbL! 1 o
GraronpusTHBIM LeHaM.

6. OnepaunoHHLIA PUCK, CBA3AHHbLIA c
BO3MOXHOCTbIO HENPasUNBLHOro hYHKUMOHUPOBEHUA
obopyaoBaKua n NpPOrpamMMmHOro obecnedenvs,

WCTONB3YEMOTOC NPW  COBEpPLLBHWA  CASNOK ¥ obpaboTre
TpaH3akuMi, a TawKe HEeNnpaBumbHbIX AercTBAR WM
Geanefctens NepcoHana opraHusauwid, yYacTeylownx B
pacuertax, OCYWECTBNEHHH [Eeno3uTapHoN  AesTenbHOCTH,
VCACNHEHWM 3a8BOK HA COBEpLIEHWE CAEnok, v NpoduMy
oBCTOATENECTBAMM,

7. PerynsauuoHHbINA PMCK, CBA3AHMBIA c
HEeNpeacKasyemMocThbio UaMeHeHNA [LeRCTBYIOLLEFO
3aKOHOMATENBCTBA, @ TAKKEe G HECOBEPLUEHCTBOM 3aKOHOB 1
WHBIX HOPMATWBHBIX NPABOBLIX @KTOB, B TOM uWCHeE,
perynupyIoLnx ycrioBus obpatleHms LIEHHbIX Gymar;

8. Puck BO3HMKHOBEHWA chopc-maKopHbIX
oBCTOATENLETE, TakMX Kak NPUPCAHble  KATAKIW3Mb,
TEexXHOTeHHble  KartacTpodbl,  MACCOBbIE Becnopaa,

3abacToBkM, GOEBLIE ¥ BOBHHbIE ASACTBWA,

S PUCK NPOTUBONPABHLIX AEMCTRUIA TPETLHX UL B
OTHOLLEHUW VIMYLLIECTBA, COCTABNAOWEND POHA.

10. LieHOBOM PUCK, NpOABIAIOLMACA B U3MEHEBHUN LIeH
Ha UeHHble BymarW, KOTOpble MOTYT MPUBECTU K NajeHnio
cTOMMOCTY aKTueoB Gorga. fantblfl puck ABACTCA HACTHEIM
cryyaem pbIHOHHOro pucka.

NpuBLIMY  PAsNWMMHG ¥ 3aBMCUT  OT  uenoro  psaa

oBbexTuBHbIX v cyBbektmeHbix  cpaktopos.  [lpu 11. HanoroBeIi pUCK, CBA3aHHbIA C BEPOATHbIMKU
NMaHpoBaHKK “ NpoBESeHUM onepauni ¢ | HeraTueHLIMK  HanoroBeIMW  NOCreACTBUSIMKM - ANA
WHBECTMLWMOHHLIMA  NasiMy, srnagenel VHBECTULMOHHBIX | WHBECTOPOS, a TaKKe C BO3MOXHOCTLIO W3MEHeHWA
naee unu MWL, Xenawiee npuobpect VHBECTULMOHHLIE AelcTBYIOWEro 3akoHOpaTeNbLCTBA B oBnacty
naw, BCETAa AOMKEH FOMHUTB, HTO Ha  MPaKTUke HanorooHnoXKeHns. Muuo, paccmartpuBatollee
BOSMOXKHOCTY  MOMONWTENBHOTO M OTPULATENBHOFO | BOIMOXHOCTL npuctpetedns WHBECTULWMOHHLIX Raes,
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OTKNOHEHUA PEansHOTo pesynsTara oT 3annaHupoBaHHOTO
(n’mé oxm,qaemoro) JacTo CYLecTBylOT OQHOBPEMEHHO 1
peanuaylo'rcsi 8 33BVUCHMOCTK OT LUenoro paaa KOHKPETHbIX
oﬁcTosaTenbc:TB crefigdb ydeTa KOTOpblX, CODCTBEHHD, W
onpe;:,en;:e‘r pe3yNhTATUBHOCTDL ofiepauvid  BRagensua
VIHBeCTMLMOHHHX naes WK rnua, xenawwero npuobpecm
VIHBECTMLMOHHBIE Nay.

PeaynbTaThl AEATENLHOCT YNpasnsiolled KomnaHuv 8
NpoOWOM He ABIAKTCA rapaHTMen goxopos doHpa B
GyAyu.LeM peweHue O Mokynke WIHBECTULMOHHbIX naes
doHga MPUHAMAETCS MULOM, Xenawum  npuobpecty
VIHBECTULMOHHLIE naw CAMOCTOATENBHO nocne
O3HAKOMMEHNA C NPaBUNaMK OBEPUTENLHOTO ynpaBnieHus
GoHAOM, €ro WHBECTWLMOHWOR Aeknapauuedl, © y4eToMm
OLIHKW PUCKOB, NPUBEAEHHBIX B HACTORWEM NYHKTE, HO HE
OrpaHruMBanACH MMIA.

ACMKHO  CAMOCTOSITENBHO  OUEHWTE  BO3MOXHbIE
HaMoroBbie MOCNeACTBUA, CBA3aHHbie C  TaKuMu
MHBECTHLHMAMMN.

OfLen3BecTHA NPAMaR 3aBUCMMOCTE BENMUMHE! OXULAEMOi
npuBLInY OT YPOBHA ApUHUMaeMoro pucka. OnTuMansHoe
COOTHOLIEHVE YPOBHEA pucka u  oxuaaemold npubbinu
pa3NUYHG 1 38BMCHT OT Uenore paga OOLEKTMBHBLIX W
cyBBEeKTHBHBIX (hakTopos. [pu NNaHMpPoOBaHUK Y NPOBEAEHUH
onepauMii ¢ MHBECTVLMOHHBLIMW - Tasmu,  Bhajeney
MHBECTULIMOHHBIX Nags WAK N0, xenawwee npuobpecty
MHBECTMUMOHHBIE Nay, BCEraa AOKeH NOMHWTL, YTO Ha
NpaKTVKe BO3MOXHOCTU NOMOXUTENbHOS U OTPULIATENBHOTO
OTKNOHEHWA peansHoro pesynbTata OT 3annaHupoBaHHOr
(MNK  OHUAAEMOro) YACTO CYLUECTBYIOT OJHOBPEMEHHO W
PEANW3YIOTCA B 38BUGHMOCTM OT LEMoro pRaa KOHKDETHBIX
OBCTORTERLCTR, CTENEHL Y4eTa KOTOpbX, cobCTBEHHO, U
onpenenseT  pesynbTaTUBHOCTL — ONepauuit  Bnagensua
HBECTULMOHHBEIX Naes vnn Nuua, xenatowero npuobpecty
AHBECTULIMOHHBIE Naw.

PesynbTathl AEATENbHOCTY YNpasnsiouied KoMmraHwi B
NpOLINOM He ABNAKOTCH rapaHTed poxopos PoHAa 8
Byayiiem, peweHve © nokynke WHBECTULMOHHBIX naes
doHAa nNpUHMMAETCA  JMLUOM, Kenawimm  npuoBpecty
MHBECTMLUOHHBIE naw CamoCTOATENbHO nocne
03HaKOMNEHWs ¢ Npasunami JOBEPUTENLHOFC YNpaBneHus
®OHAOM, €70 WHBECTHULMOHHOW Jexknapauvelt, ¢ y4eToMm
OLEHKM PUCKOB, MPUBEAEHHLIX B HACTOsLLEeM MyHKTE, HO He
OrpPaHKUYMBEACE VM.

29. Ynpaensiowan KoMnaHua He snpase;

1) pacnopaxaTbes UMYLLIECTBOM, COCTaBNALLWUM doHg, Bes
npepeapuTenkHoro  cornacws  Cneumann3vpoBaHHoro
JAEN03UTapus, 33 WCKNIOYeHWeM CAEMNOK, CoBepliaeMbX Ha
Toprax choHposoll  GupxW  WAM  WHOTO  OpraHvaaTropa
TOProBnM HA PLIHKE LIEHHkIX Gymar;

2) pacnopsxaTben OEeHEXHbIMKY cpeacTeamu,
HAX0AALMMUCH Ha TRaH3UuTHOM cueTe, 6es3
npeaeaputenbHora  cornacus  CneumanvsupoBaHHoOro
LenoanuTapis;

3) MCcnonsL3oBaTh WMYLLECTBO, COCTaBnAwLlee doHp, Ans
oBecneyenus ucnonHerws cOBCTBEHHBIX 06A3ATENLCTB, He
CBA3aHHBIX C AOBEPUTENbHLIM yripasnexuem GOoHAOM, Mim
ans ofecneueHnst UCMONHEeHUA 0BABATENLCTS TPETLUX L,

4) BaumaTe NPOUEHTH 3@ NONb3OBAHWE  ASHEXHBIMW
cpencTeaMi YNpaenAiolLEed KoMNaHui, NPeaocTaBneHHbiMm
AN BBINPATHl  OEHEXHOW  KOMMeHcauwv  BnajensLam
WMHBECTMLIMOHHBIX MaeB Wnu AnA NposefeHun onepauu
obmena MHBECTULMOHHBIX Naes B cny4yae HeA0CTATOUHOCTH
JEeHeXHbIX CPeaCcTs, COCTARNAIOWMNX POHL;

5) coBeplaTe CreAylolWmMe cAenky unu [asaTte NopyyYesns
Ha CoBEpLUEHWE CNEAYIOMX CAEROK:

a) caenky no npuobpeTeHWy 3a CYeT KMMYLLECTBa,
cocTaensero $oHa, 00beKToB, He NpesyCMOTREHHBIX
denepanbHbiv - 3akoHom  "O6 UHBECTULIMOHHBIX chonaax”,
HOPMAaTUBHLIMYM TIPABOBLIMKU akramu hegeparnbHOTO oprana
MCHOMHUTENBHOR BNACTW N0 PbiHKY UeHHe!x  Bymar,
MHBECTMLIMOHHOMR Aeknapauyen PoHga,

6) coenkm no GesBO3ME3AHOMY OTHYKABHWIG MMYLIECTBE,

29. Ynpaensouan KoMnadlis He BNpase:

1) pacnopsiKaTbca MMYLLECTBOM, COCTaBNAOWUM doHp, Bes
npeasapuTenHoro cornacua Creuuanu3nposaMHoro
AENO3UTEPWA, 33 WCKMOYeHUeM CAESNOK, COBEepLUaeMblX Ha
Toprax ¢hoHA0BON BUPKA AV MHOTO OPraHu3aTopa TOproenn
H& pbiHKE LieHHbIX Bymar;

2) PaCrOpPAXATLCS ASHENHLIMA CPEACTEAMM, HAXOAALLMMAUCS
Ha TpaH3UTHOM cueTe, Ge3 NpeABapUTENbHOFO COrnacks
CneyuannaupoBaHHoTo Aeno3nTapus,

3) ucnonk30BaTh WUMYLIECTBO, COCTaBnsloUIee bong, AnA
oBecneyenns Ucnonserust cobeTBerHbIX 0BA3aTenseTs, He
CBA3@HHLIX C JOBEPUTENbHBIM ynpasnexuem PoHAOM, WM
ans obecneueHnsa UcnonHeHna obaaatenkeTs TPETEWUX WL,

4) BaumaTk NpOLEHTLl 33 NONb3cBaHMe  OeHeXHbMK
cpeacTeaMi YNPaensAoLed xoMnaHuK, nNpefocTaBneHHbIMu
ONA  BRINMATL! ASHEXHOW  KOMMEHCauwu  Brajensuam
WHBECTUUMOHHLIX Naes wiu fAnRA NPoBeAeHUA onepauun
obmeHa MHBECTUUMOHHLIX Naes B cny4yae HEAOCTATOMHOCTH
JEHeNHLIX CPeAcTs, cocTasnsiowix SoHA;

5) coBepluaTh CNeaywilue CAENKM WY AapaTb Mopy4eHus
Ha COBepLUSHUE CREeLYIOWINX CAENoK:

a) caenkm no npuobpeTeHwio 3a  CHET UMYLLecTsa,
cocTaensioero doxg, obbekros, He nNPeAyCMOTPEHHBLIX
depepanekbiv  3akoHOM  "OB MHBECTVLNOHHLIX coHaax",
HOPMATUBHLIMI NPaBOBLIMW akTamu desepansHoro opraHa
WCTIONHWTENBHOW  BRACTW N0 pbiHKY  UeHHex  Gymar,
WHBECTHLIMOHHON Aexnapatven PoHas;

6) caenkv no GesBO3ME3fHOMY OTHYXOEHWI0 WUMYLIecTBa,
cocTasnawwero Gona;

MaMeHERUSR, KOMOPbIE BHOCAMCH @ [Npasusia J08ePUMENBHOR0 YIpasneHua
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cocTasnsiowero GoHa;

B) GCAenK, B PesynsTate KoTopeiX  Ynpasnsiolel
Komnanveli NpuHumaetcs  ofA3aHHOCTL N0 nepejaqe
AMyWIECTBA, KOTOPOE B MOMEHT  MpUHSTMA  TaKod
obasaHHOCTW He cocraBnseT ®OHA, 3a MCKNIOUEHUEM
Crenok, COBEpLIaeMbIX Ha TOPrax OpraHusaTopa TOprosni
Ha pbiHKe LeHHbIX Gymar, npy ycnoBuit OCYLIECTBNEeHus
KNWPUHTA TI0 TAKKM CABNKam,

1) cenki no npuoBpeTeHnio MMyLlecTsa, SBNAIOLIEroCH
NpeaMeToM 3anora unu uHoro obecnedenns, B pesynbrare
KOTOpbIX B cOCTas @oHAR BKMIOYAETCS  WUMYLLECTBO,
ABNAOIWEEcs NPESMETOM 3anora Wk Horo obecnedexus;

4} [OroBoOphl 3afiMa WnW KpesuTHbIe A0TOBODEI, BO3BpAT
[EHEXHbIX CPEACTB Mo KOTOPhIM OCYWIECTBNAGTCA 33 C4ET
umywectea PoHAA, 33 UCKTIOHEHMEM CITy4aes MONy4eHUs
JeHeXHbIX CPEACTB  ANA  rorailenna  win obmeHa
MHBECTULIMOHHBIX NaeB NPY HEeAOCTATOYHOCTH AeHEXHbIX
cpeacTs, cocTaensiolwux Pona. Tlpu aTom COBOKYNHbIA
ofbem 3aA0MKEHHOCTY, NOANeXallei MoTaleHno 3a cueT
WMyLLecTBa, COCTaBrsiowero PoHA, no BCEM A0rOBOpaM
3alima W KpeguTHbIM JOFOBOPaM He J0IMKeH NpPERbilaTh 20
MPOLEHTOB CTOMMOCTH HUCTBIX aKTUBOB doHpa, a cpok
MPYBNEUEHUS 3AEMHBIX CPEACTE NO KaXAoMy AOroBOpY
safiMa W KPeAWTHOMY JOTOBOpY (BKMioHas CPOK MPOANeHMs)
HEe MOXET NpeBbIlLaTh 6 Mecaues;

e) caenkm peno,
umyuecrsa doraa,

noanexauve WCNoMHeHWD 3a CcHeT

*®) cAenkn no npuoBpeTeHuio B CocTas doHga wmyllecTsa,
HaxoaAwlerocs y Ynpasnsiole# KOMITaHUY B
JOSEPUTENLHOM  YNPABMEHUU MO UHLIM - [OTOBOPAM, W

WMYILECTBA, COCTABNAIOWEro  AKTMBbI  AKUWOHEPHOTO
MHBECTHMLMOMHOre (howAa, B KOTOpoM  Ynpasnsiolas
KoMnaHus BbINOnHAeT chyHKLIMK e4MHONMMYHOro

WCNOMHUTENBHOOC opraHa,

3) coenkM No OTYYKASHMIO WMYLIECTBE, COCTABMNAIOWEro
doHg, B COCTAB  WMYLIEGTBa,  Haxofawerocsa y
YNpaensiowei KoMnaH1u 8 JOBEpUTErbHOM YNpaBneH!u o
WHbIM  [OTOBOpAM, WAM B COCTAae  WMYywecTea,
COCTABNALISrO aKTWBbl AKUWOHEPHOTO WHBECTULIMOHHOTO
thoHaa, B KOTOpoM YMNpasnsaiowasi KOMAaHWs BbINONHART
HYHKUMKM EAMHONIMHHOIO UCIONHUTENLHOMD OpraHa;

1) chenku no npuobperenuio B cocTas doHAA LEHHbIX

Gymar, BbINYLIEHHbIX (BbIAAHHBIX) y4acTHUKaMK
YnpasnawLed KOMAaHun, nx OCHOBHbIMM 7
npeobnagaiommn XO3ANCTBEHHbIMK oSwecTeamu,

[OYEPHUMU W 3aBMCHMBIMKA  oBwecTeamu  YnpasnsoLLed
KOMMNanvy, a Take CneumanvanposBaHHbIM Oero3uTapuen,
AyaMTOPOM, PErMCTPATOPOM;

K) coenku no npuobpeTenunic B cocras PoHgA UMYLLECTBE,
ApvHagnexaero Ynpasnsiole# KoMnaHnwy, ee
yJacTHUKam, OCHOBHbIM n npeobnagaowmm
Xo3acTeeHHbIM 0BWeCTBaM ee YHACTHUKOB, e HOYepHUM 1
3aBNCHMBIM OBLWEeCTBaM, NMEO NO OTHYXOEHMIO UMYLLECTBA,
COCTaBNALLLEro DoHg, YKazaHHbIM TULam;

1) caenkv no npuobpeTeHunio 8 cocTas PoOHA YMYLLECTBE Y
Qﬁeuwanmsuposamom AenoavTtapus,  Aygurtopa, C
KOTOPbIMK, Ynpasnawouwei KOMMaHuen 3aKMioYeHbl
',qoroaopt;l_’._ nuMBo No OTUYNASHWID VMYILECTBA YKA3aHHbIM
| nuuam; 38T MCKIMIoMeHNeNM  CRYYaes  onnaTkl  Pacxodos,

8) CAENKW, B pesynbTaTe KOTopLIX YNpaensiowen komnaxmen
npuHumaeTcs  00A3aHHOCTE NO  fiepenade  WMMyLecTea,
KOTOPOE B MOMEMT MpuWHsTUst Takod oDasaHHoCTM He
cocTaBnset GoHL, 38 UCKIIOYEHMEM CAEMOK, COBepLIAEMBIX
Ha TOprax OpraHM3aTopa TOProBil Ha phiHke LeHHbx Bymar,
PN YCROBMW OCYLLECTBIISHWUS KIMPKHTA N0 TaKKiM CLENKaM,

) coemm no npuobpeTeHuio WMyLLEcTsa, ABMSHOLLErocH
npesMeToM 3ancra Wik vHoro obecneveHns, B pesyneTare
KOTOpbiX B cocTas  @oHAA BRIICYAETCA  MMYLUECTBO,
ABNADLLIEECS APEaMETOM 3aN0ra UNK MHoro obecneqeHus;

A} OOroBOpL! 3aiMa MNW KPEQWTHbIE ACTOBOPLI, BO3BPAT
OEHEXHBIX CPeaCTB MO KOTOPbIM OCYWECTBNAETCH 33 cHeT
umyecTea PoHga, 3a WCKNIOYEHMEM CITyYaeB TIONyHeHus
JEHEXHLIX CPeACTB AnsA  norawenws wnn  ofmeHa
WNHBECTULMOHHEIX F@eB NPW HEAO0CTaTOMHOCTU OEHEXHbIX
cpeacTs, cocraensioumx ®oHa. Tlp 3TOM  COBOKYIHBIN
0bbeM 3a0OMKEHHOCTH, NoANeXalled NOoraleHuIo 3a cHeT
UMyLecTsa, cocTaenawiiere $oHa, No BCeMm ACrOBOpaM
3aiiMa 1 KpeaWTHLIM JOroBOpaM He JOIKeH npesbiwate 20
APOLIGHTOR CTOMMOCTW YWCThIX akTueoB GoHAa, a Cpox
NpUBREYEHWs 33EMHbIX CPeACTE N0 KaXoomy /[OroBopy
3aliMa ¥ KpeanTHOMY OOTOBOPY (BEMIOYAA CPOK NPOANEHWs)
He MOXET fpeBbIlLaTe 6 Mecales;

e} cpoenku peno, Nognexawue WCNOMHeHWIo 3a cuer
umyttecTea ®onpa. Ecnu uHoe He nNpeAycMmoTpeHo
HOPMaTMBHLIMWM NPaBOBbIMM  aKTamu  hefaepansHoro
OpFaHa MCNOAHWTENHLHOA BAACTU MO PBIHKY HEHHbLIX
6ymar, faHHOe OrpaHnyeHue He NPUMEeHARTCH, B CAy4ae
OAHOBPEMEHHOTo cobnogeHus Crenyromux
TpeboBaHuiA:

{i) cnenka peno sakniouyaeTCcs Ha Toprax opranusaropa
TOProBNW Ha phIHKe LeHHbIX Bymar;

(i) cymma nepsBoi 4acTu peno, npegycMaTpUBeaoulen
npuoBpereHne LeHKLIX Bymar B COCTaB MMYLHECTBa
doHAa, MeHbIIE CYMMB! BTOpo#R YacTk peno. lpu aTom B
crniyyae 3aKmlOHYeHWs CHeNKM no rnokynke (npopaxe)
ueHHsIX Bymar, npegycMaTprBaiowei obasarenscTBo No
o6paTHOM npopaxe (MOKynke) UeHHbIX Bymar, B Uenax
HacToAwwMX MpaBuA NepBON YacThID pPenc CYMTaeTcs
06s13aTeNbCTBO NO NOKYNKe (npofaxe)} ueHHEIX Bymar, a
BTOPOM 4acTsie peno - obsAsaTenkcTBO MO oBpaTHOk
npopaxe (nokynke} UeHHwx Gymar. B cnyuae
3AKMIOYEHWs OSHOBPEMEHHO € OfHWMM N TeM Xe NUuoMm
B33aMMOCBA3aHHbLIX CAMOK KyNAu-Npogaxu no npogaxe
{noxynke) u nocneaytolle NoKynke (npoaake) UeHHLIX
Bymar 8 Henax HacToauwwmx Mpasun nepeoit 4acThio penc
cuyutaercst o6A3aTenkCTBO, BO3HWKWIEE W3 COENKA MO
nponaxe (nNOKynke) UeHHbIX Gymar, a BTOPOH 4acTbio
peno - obBs3aTeNbCTBO, BO3HUKIIEE W3 CRENKW no
nocrnenytowei Nokynxke (npoaawe) LeHHIX Bymar;

(iii} cymma nepsoi uacTu penoc, NpeaycMarpuBaowed
npogaxy UeHHsIXx 6ymar w2 umywectsBa @PoHfAa,
npeBLIlaeT CYMMY BTOPO# YacTu peno; '

(iv) obwee konuyecTBo UeHHbIX Bymar (oGwas cymma
[EHEXHLIX CPedcTB), COCTABASIOWMX  WUMYIHRCTBO
donpa, ¢ YY4eToM LeHHBIX GyMar (feHeXHbIX CpeAcTE),
npuoBpeTeHHbIX (NONyYeHHEIX) B COCTAB UMYLUECTBA
®oHAA N0 NEePBOR 4aCTH Peno, A0 NPeKpaleHs BTOPoN
YacTH peno He MOWKET COCTABMATL MEHee KonnMvecTBa
LeHHbIX Gymar (cymmBE AeHEeKHbIX cpegcTe),

HameHeHus, Komopate gHocamcn & (pasuna CosepuUMensHO20 YNPasneHus
CmKpPbIMbIM RAGEsIM UHBECITUUYOHHLIM (rondom obauzauul « Tpoidka Juanoz — Mnes Mypomeus
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nepequcneHHbIX B nyHkre 101 HacTosALmx Flpasun, a TakKe
MHBIX criyyaes, NpeAyCMOTPEHHbIX HaCTOALUMM
[TpasnnamMi,

M) GOenku no npuoBpertenvio B cocTag PoHAa LEHHBIX
Bymar, BbIMyLEHHbLIX {BBIAAHHDBIX) Ynpasnsaiowen
KOMMaHUER, & TaKe AKUMOHEPHBIM  WHBECTULMOHHEIM
¢hOHAOM, aKTWBL! KOTOPOrO HaXOAATCA B AOBEPUTENLHOM
yhpasneHMM Ynpasnawweid KOMraHuu MW hyHKLUMK
eOUHOMWMHOTO  MCMONHWTENBHOFO — opraHa  KoToporo
OCYIECTBNAET YNPaBAsiowWwan KoMNaHna.

npuobpeTeHHBIX (MoNyYexHbLIX) Mo NepBOW YacTH peno;

(v) cpoK MCRONHEHKA BTOPON 4acTh Peno He NpeBbllaeT
30 gHel ©c gaTb! 3aKTHOYEHNA CABNTKY peno;

(vi} Ha MOMEHT 3aKnO4YeHWs CAENKW peno 3IMUTEHTOM
{leHHBbIX Gymar, B OTHOLWEHMM KOTOPLIX 3IaKMIOYEHa
YKa3aHHaA cHefnKka, He packpeia WHGoOpMayua o
APHUHATMM pelleHus O peopraHusauMM 3MWTeHTa, o
KOHBEpTauMM UeHHbIX 6Gymar, o npaBe BnNagensua
UeHHbIX Gymar npeanABATE WX K [OCPOYHOMY
norawexuio, 08 oTkasze Unu o6 OTCpouYKe WMCHONHEeHUA
obBs3aTenLcTs NO UueHHLIM Dymaram;

{(vii) Ha MOMEHT 3aKSIIo4EeHHMA COENKW peno MPocpoYKa
KCMONMHEHNA AeHEeXHbIX 00A3aTenLCTE MO LEeHHbIM
ByMaram, B OTHOWEHWN KOTOPLIX 3aknioHeHa yKaszaHHas
caenka, CoCTaBnsAeT MeHee 7 AHeN;

(viil) Ha MOMEHT 3aKMmOMeHHUA CANKM Peno He PackpbITa
MH(OpPMaUMA O TNPUHATUM  pelleHus O RPU3HaHWK
IMUTEHTA ULeHHbIX ©Gymar, B8 OTHOWEHWM KOTOPbIX
3aKMNIDYaeTCA YKasaHHAsA caenka, SaHkporoM,

#) coenk no npuobpeTenunio B coctas PoHAA MMYLLECTBA,
HaxoAanALlerecs y Ynpasnsiowen KOMnaHK B
OOBEPUTENbHOM  YNPABMeHW NO  WHbIM - [0roBOpam, W

MMYLJECTBE,  COCTaBNAIOIIEro  8KTMBbI  aKLIMOHEPHOTO
VHBECTULMOHHOrO doHga, B KOTopom  YnpaenAwias
KOMNaHWA BbINOIHSAET hyHKREMY €AMHONMNMUYHOTO
WCMORHUTENBHOFC OpraHa,

3) CAENMKM MO OTYYXAEHWIO MMYLIECTBE, COCTaB/IAIOLEro

oK, B COCTAR UMYLLECTBA, HAXOAALLErocs y Ynpasnsiowen
KOMNEHWM B AOBEPUTENBHOM  YNPaBneHuu no  WHbIM
[OroBOpaM, WM B COCTaR WMMYLLECTBA, COCTasnALWiero
AKTMBSL! aXLIMOHEPHOMo VHBECTULMOHHOTC IOHAA, B KOTOPOM
Ynpaensiowan KOMMaHUA BbiMONHAET chyHKUMN
eAVHOMWUYHOIO UCMONHUTEABHOIS OpraHa,;

W) COENKM Mo MpWoBpeTeHNio B cocTas POHAA LieHHbIX Bymar,
BEINYLWEHHBIX  (BLIAAHHBIX)  YYBCTHUKaMK Ynpasnsaioliei
KOMNAHMKM,  MX  OCHOBHBIMW 4 rnpeolnagaoimy
X03sfcTBEHHLIMY oBLIeCTBaMI, JOUEPHNMN W 33BUCHMBIMK

obwectsamy  YnpaBnsAlouled  KOMnanwy, a  Takke
CneuranvaupoBaHHbiM AenosuTapyem, AyauTopom,
PerucTtpaTtopom;

K} coenka no npuobBpeTenmic B CocTas PoHAa UMYLLECTBa,
NpYHAANEKALWEro YNpasraowed KoMnNaHuu, ee yHacTHUKaM,
OCHOBHEIM M NpeoBnagaclyvM XosaicTeeHHLIM ofluecTBam
€8 YYACTHWKOB, €€ [JOYEpHUM W 3aBMCUMbIM ofluecTsam,
nubo Mo OTUYMASHUIO VIMYLLECTBA, COCTaBnsiowlero PoHa,
YKA33HHLIM NULEAM;

n) caenky no npuobperenvio B coctas PoHAA wMmytecTsa Y
CnetwanuavposaHHoro  genoautapwa,  Ayautopa, ©
KOTOPLIMY YNpaBRALWEeN KoMnaHuelt 3aKnioHeHb! 00ToBopPLI,
nMbo no OTYYHHEHUIO UMYLIECTBA YKasaHHbIM nuuam, 3a
VICKFIOMEHUEM CYyYaeB OnnaTtk! PAcXo4os, NepeqncnettbiX B
nyHkre 101 nactoswux [pasun, a' TaKe WHBIX Cnyyaes,
ApeayCMOTPEHHbIX HacToAwMy [Tpasunamy;

M) coenkd no npuobpeTennio B coctaes POHAA UEHHBIX
Bymar, BhIMyLLEHHLIX (BBIAEHHBIX) YnpaenawoLwen
KOMMaHuen, a Takke akUMOHEePHLIM  MHBECTUUMOHHEIM
(hOHAOM, AKTUBLI KOTOPOr0 HaxXoAATCs 8 [LOBEpUTENBHOM
ynpasneHuy  YNpasnsioweid  xoMnanuy _ nnu  dyHKUMK

V3MeHeRUR, KOMopke BHOCAMGS 8 [ipasuna JosepumensHe20 yIpasneHus
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EAVMHOSTMYHOTO  WCTOMHMTENLHOro  opraHa  KoToporo
ocyliecTenseT Ynpasnatowan KoMnaHus.
40. Criocobel NornyyeHus BbINWMCOK W3 peecTpa 40. Cnocobe!  nony4eHwAa BbIMMCOK W3 peecTpa
Bnagensues VIHBeCTULIMOHHbIX Naes. anapencues MHBECTULMOHHLIX Naes.
MpW OTCYTCTBUW YKA3aHWA B AaHHLIX CHeTa MHOTO BuinWcka, npegocTasnsaemas B 3MEKTPOHHO-
cnocoba NpeAocTaBNeHNst BEINUCKA OHa BPYYAETCA JIMIHO Y uuposoit  copme, HanNpaenseTca  3aspuTentc B
PerucTpatopa 3ansBWTEnio WM ero  YNONHOMOUEHHOMY anexTpoHHO-umpposon  dopme  C INEKTPOHHON

npepacTasuTemo. [1pu NPEACTABNEHNN BLINUCKY N0 3aNpocy
HOTapWyca unm YNONHOMOHEHHOTO 3aKOHOM
rOCYAApCTBEHHOFO OpraHa OHa HaNpaBnAevcA rno aapecy
COOTBETCTBYIOILETO HOTAPUYCA WNW OpraHa, ykasaHHOMY B
aanpoce.

LMpOBO# NOJNUCHIO perncrparopa.

Buinucka, NpepocTagnaemas B GopMe OOKYMEHTA
Ha GymaxHOM HOCMTene, Bpydvaetcs nuuHO Y
perncTparopa WnM MHOTC YNOSHOMGUEHHOro UM uua
1asBATENIO WM ero YNONHOMOUEHHOMY NPefcTaBUTenio
npu OTCYTCTBMM YKasaHusa B AaHHbLIX cuyeTax WHoro
cnoco6a NpefocTasneHns BoIMUCKA.

Mpw NpeacTaBneHun BLIMCKM MO 3anpocy HoTapuyca wm
YMONHOMOUEHHORO 33KOHOM [OCYA3pCTBEHHOTO oprata OHa
HanpaenaeTcs B popme AOKyMeHTa Ha ByMaxHoMm
HOGUTENe NO aApecy COOTBETCTBYIOWEro HoTapuyca wnu
opraHa, ykasanHomy B 3anpoce.

49. 3amsku Ha npuobpetenue MHBECTULMOHHBIX naee
OPUAMYECKIMI NMLAMK NOARICTCA:

- B YNpasnaowyto KOMNaHWIO;

- Arenram, kpoMe AreHToB — 3aKpbiTOre 2KUMOHEPHOTO
obwectea KOMMEPMECKOTo Banka “CutibanK’,
Kommepueckoro  akLWeHEPHOTo Badka «bBank Cocbere
¥euepans BocTok» (3aKpeiToe aKuMOHEpHOE ofiuecTeo),
3aKkpLITOro aKkuMoHepHoro obfectsa «IOHuKpeauT Bark»,
KMB BAHK (3AKPLITOE AKUMOHEPHOE OBLUECTBO),
O6lecTBa ¢ OrPaHUYEHHOM OTBETCTEEHHOCTRIO «Bapxnaiic
BaHkn.

49. 3anpkm Ha npuobpetedne VIHBECTULMOHHBIX NAEs
IopUaMLecKMMIA NLIAMI NOAAIOTCH.

- B ¥YNpasnsaioylo KOMRaHWIO,

- AreHTaMm, Kpome ATeHToB - 3aKpLITOFO aKUMOHEPHOIC
obuwecTea KOMMEPHECKOro GaHka “CnnbaHx’,
Kommepueckoro akumoxepHoro BaHka «bank CocbkeTe
MeHepans Boctok» (3akpbiToe aKuMOHEepHOE obulectso),
3akpsITOro aXUMOHEPHOTO obuiecraa «lOHUKpenT BaHk»,
3aKpbITOr0 aKUMOHEpPHOTC obwecrea «Bank Wwresa»,
Obwectea ¢ OfpaHWMJeHHol OTBETCTBEHHOCTLIO «Bapknaic
BaHk».

IHBECTNUMOHHEIX

3amskd  Ha npuobperenue  VIHBECTWLMOHHBIX  TAee 3aqBkM Ha npwobpeTerue naes
hM3NHECKMMY NMLIAMIA NOJAITCA: HUINUECKUMN TIMLEMIA NOAGIOTCA:

- B YNpaBnsioLyo KOMNZHWIO, - B Ynpapnsiowyo KoMNanuio;

- AreHram. - AreHTam.

65. Mocne  3aBeplieHns  (OKOHYaHWA) chopmuposanng | 65. MNocne 3aBepLIeHinA (oKkoHyaHus) hopMUpoBAHNA doHpa

donpa HanGaBka, Ha KOTOPYKO YBENMUMBAETCA pacqeTHas
GTOUMOCTb WIHBECTMUMOHHOrO Nnas, Npu nojave 3asskk Ha
npuoBpeTeHne VHBEeCTALIMOHHBIX NAeR:

aredty KMB  BAHK (3AKPBLITOE  AKLIMOHEPHOE

OBUWECTEQ) cocraBnaeT.

- rpn CyMMe WHBECTMPOBaHUA A0 1 000 000 (ogwH
munnvoH) pybren: 1,5% (ogHa Uenas NATe AeCATbIX
npouexTa), Bknovasn HOC, ©T pac4eTHOW CTOMMOCTH
VIHBECTULMOHHOTO Nasi, Mpu ero NpvobpeTexi no 3asske,
nogaHHoi areHTy KMB BAHK (3AKPLITOE
AKLIMOHEPHOE OBLUECTBO);

- NpM CyMMe WHBECTMPOBaHWA OT 1 000 000 (oauH
MURNVOH) pybneit BEMOUWTENBLHO A0 5 000 000 (nAmw
MUTTNVMOHOR) pyBneit: 1% (0AvH NPOUEHT), BKAKHas HAC, ot
pacueTHOW CTOMMOCTM WHBECTMLMOHHOMO nas, npM ero
npuobGpeTervn NO 3a51BKE, noaanHoi areHTy KMB BAHK
(BAKPBITOE AKLUMOHEPHOE OBLWECTBOY),

- NpW CyMME WHBECTMPOBAHMA OT 5 000 000 (nAtb
MWUTINNOHOB) pyBReil BKNIOUMTENBEHO W Bbllle: 0.5% (Hone

UenblX NATb ASCATHIX npouenTa), BKrHOYan HAC, ot

HapGaBka, HWa KOTODYID ~YBENWUYMBASTCH  pacueTHasn
CTOVMOCTL VIMBECTULIMOHHOTO Mas, Npu nojade 3aseku Ha
npuobpeTerme VHBeCTULMOHHBIX NAeR:

areHTy 3aKphITOMY akUWOHEpHOMY obwectey «baHk
WHTe3a» CoCTaBnAeT:

- MpW CYMMe WHRECTMPOBaHWA A0 1 000 000 ({omwH
mvnavoH) pybnei: 1,5% (oaHa uenas NATh DeCcATbIX
npoueHta), Bkmouvasa HOC, ot pac4eTHO# CTOUMOCTH
MHBECTULIMOHHOMO Nas, Npy ero npuobBipeTeruy No 3aABKE,
noaaHHON areHTy 3aKpbITOMY aKUuMOHepHOMY obiecTBY
«BaHk UHreaan,;

- IpK CyMMe MHBECTUPOBaHWA OT 1 000 000 (oaMH MUIMIOH)
py6neit BkmouMTENBHO A0 5 000 000 (NATM MWIFIMOHOB)
pybnei: 1% (oauH npouenT}, Brtowan HAC, ot pacyeTHoW
cTouMocTy VIHBECTUUMOHHOTO Nasd, npk ero npuoGpeTeHnn
no 3aseKke, NOAAHHOA areHTy 3aKpbITOMY aKUWOHEPHOMY
obwecTay «BaHk UHTe3a»;

- npW CyMMe WHBECTUPOBAHWA OT 5 000 000 (mats
MUMIMOHOB) pyBnel BKIIOUUTENLHO W BBIWE 0.5% (Hone
UenbiX NATb  BEeCATbIX npolgHTa), BKIoYan HAOC, ot

Mamerenus, Komopsle aHoCAMC ¢ [Tpaaiina d0eepumensHo2o YAPAENeHus
Gruzauuil « Tpolika Juanoe — vnes Myposmeip

OMKPLIMbIM TAE8bIM UHEECHUUUOHHEIM hOHOOM O
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pPacyeTHOM CcToMMOCTH VIHBECTMUMOHHOrC nas, npi ero
npuoBpeTernn no 3aseke, nogaHHol arenTy KMB BAHK
(BAKPBLITOE AKLUMOHEPHOE OBLLECTRBO).

arenty OBWecTBo € OrpaHWYEHHOR OTBETCTBEHHOCTLIO
«bapknaitc Bank» coctaenseT:

- TIDW CyMMe WHBECTMpOBaHWs A0 489 998 pybned
(UeThipecTa  OEBRHOCTO  OEBATE  TLICAY  A8BRTLCOT
AeesAHocTo aesATe) pyBneit: 1,5 % (ogna uenas nATh
AeCATRIX npoueHTa), Bkiigyan HOC, oT  pacqeTHO#
CTOMMOCTN VIHBECTUUMOHHOTO Nas npu ero npuobpeTeHnn
no 3afeke, noaaHHolt areHTy OGwecTBy © orpadi4eHHOR
OTBETCTBEHHOCTLIO «bapknaic Bakk»,

- Npy cymme mHBecTnpeBaHus ot 500 000 (NATLCOT ThICAH)
pybned BKMIOYMTENBHO A0 2 999 999 (oBa mMuUnMoHA
AEBATLCOT AEBSIHOCTO AEBATH ThICAY AEBATLCOT AEBAHOCTO
pesats) pyGned: 1 % {(oavH npouenT), Brnioyas HAC, ot
pacHeTHol croumocTi WHBECTUUMOHHOrO nas npu ero
npuobpeTeHMn No 3asBke, noAaHHol arenTy OGuwecTsy ¢
OrpaHNHeHHON OTBETCTREHHOCTLIO «Bapknaic BaHk»,

- npu cymme wuHsectuposanuA oT 3 00D 000 (Tpex
MUMFKOHOB) pyBnelt BxnioMuTensHo U Bbile: 0.5 % (Honb
LensiX naTe AecAToiX npouenTta), exmovan HAC, oT
pacueTHON CTOMMOCTKM WHBECTMUMOHHOTO nad npw ero
npuoBpeTeHun no 3asexe, noganHoi areHTy OGuiecTsy ¢
OrpaHUyeHHOR OTBETCTREHHOCTLIO «bapxnaiic banks.

areHTy 3akpblToMy AKLMOHEPHOMY
KommepH-eckomy Ganky «CuTMDaHK» CoCTaBnseT:

obwecTay

- npu cymme umMBectupoBanua go 1 000 000 (ogwH
MunnvoH) pybrer: 1,5% (ogHa uenas nAaTb AecATsIX
npouenTa), BKmiowas HAC, ©OT pacyeTHOR CTOMMOCTH
WHBECTUUMOHHOrO Nas, Npu ero npuobpeTeHun No 3aABKE,
NoAaHHO! areHTy 3aKkpeiToMy akuuoHepHoMy obwjecray
kommepdeckomy BaHky «CutubaHks,

- npu cymme wuuBecTupoBaHus oT 1 000 000 (oawH
munnvoH) pyBneit sxmouurtensho po 5 000 000 (nsu
munnuoHoB) pybnen; 1,25% (opna uenas geaguate NATE
coTbIX npouenTa), skniodan HOC, of pacyeTHOR CTOWMOCTH
MNHBECTULMOHHOIO Nas, npu ero npuobpeTeHun no 3aseke,
nopaxHol arewty 3akpbiTomy axuuoHepHoMy ofwectsy
komMmepyeckomy BaHky «Cutnbatkn,

- npK cymme uHeecTMpoBanua oT 5 000 000 (nars
MUNIMOHOB) pybneR BxniouuTensHO M Bbiwe: 1% (oanH
npoueHT), Bkmouan HAC, ot PacyeTHOM CTOMMOCTH
WHBECTVLMOHHOTD Nast, npu ero npuobpeTeHnn no 3aseke,
noaaHHo! areHTy SakpbiToMy akuuoHepHoMy ofujectsy
koMmepueckomy Banky «CutubaHks.

areHTy AkunoHepHulit kommepueckuit  CGeperaTensHbii
Bank Poccuiickoin ®egepaumit (OTKPLITOS  aKUMOHEpHoe
oflecTBO) COCTaBNAST:

- ipu cyMmMe wHeecTuposaHnsa ao 50 000 (NATLASCAT THICAY)
pyGneit - 1,5% (oaHa uenas nATe AECHTBIX npoueHTa),
skniovaa HAC, ot pacyeTHOR cToMmMocTY VHBECTULMOHHOIO
fad AR NWu,  HE  ABASIOWMXCA  BRajenbuamu
iHBECTULIMOHHBIX Naes;

pacqeTHOA CTOMMOCTY VHBECTUUMOHHOMO fiasg, npy ero
npuoBpeTeHuy no 3anBKke, NMOAAHHOR areHTY 3aKpbITOMY
akumoHepHoMy oBecTBy «baHk UHTesan.

areHTy OO6WecTB0 € Orpasv4eHHoR OTBETCTBEHHOCTRIO
«bapknainc Bank» cocrasngeT:

- fIp¥ CYMME UHBECTUPORAaHKA Ao 500 000 (NATMCOT ThICHY)
pybneii: 1,5 % (ogHa uyenas NATb GECATHIX NPOLEeHTa),
skmovan HAC, oT pacueTHoOR cTouMocTh MIHBECTULNOHHOID
naa npu ero npuobpeTeHr No 3afske, NOAAHHOW areHTy
OBLiecTBy C OrpaHVYeHHoN OTBETCTBEHHOCTLID «bhapinaic
BaHx»;

- pW CyMMe MHBECTUPOBaHWA oT 500 000 (NATLCOT ThICAY)
pyGrieit skrmovnTensHo go 3 000 000 (Tpex munnuoHoB)
pyBneii: 1 % (oavH npouexT), Brmovas HAC, oT pacyeTHOH
CTOMMOCTH MHBECTULIMOHHOTO nas npu ero npuobpeTeHuu
fo 3asBKe, NoAanHoi arenTy OBGLWECTBY C OrpaHWMeHHOR
OTBETCTBEHHOCTEIO «bapknaiic banky,

- npWM cymme wWHeecTuposaHus oT 3 000 000 (tpex
MUMNAWOHOR) pyBnet BrMiounMTensHo U Bblwe: 0,5 % (Honb
uenbix stk AECHATHIX npouenta), Bkmodan HOC, oT
pacyeTHON CcToMMOCT MHBECTUUWOHHOIC nas npu ero
npuoBpeTeHun 0 3asBre, MoAaHHoi arewTy QfwecTey ¢
OrpaHuYeHHOM OTBETCTBEHHOCTLIO «Bapknainc baHk».

areHty JaxpbiTomy aKLMOHEPHOMY
koMmepHeckomy SaHky «CutuGaHk» cocTaBnaeT:

obuecrey

- npu cymme wuHBecTupoBanus Ao 1 000 000 (oawH
munrvos) pybnem: 1,5% (opHa uenaA nNAaTe LECATHIX
npouenTa), Bkniguas HAC, 0T pacueTHOW CTOMMOCTK
MHBECTULIMOKHOrO Nas, npw ero npuobperedu no 3asnske,
MoAaHHOW araHTy 3akpeitoMy akumoHepuomy oblectsy
xoMMepHeckoMy Garky «CutnBaHir,

- Npy cyMme uxHeecTuposadua oT 1 000 000 (04MH MUMIUOH)
pyGrieli srniounTensHo Ao 5 000 000 (nath MWANMOKOB)
pyBnefi: 125% ({(oasa uenas pAsajuate NATb  COThIX
npouexTa), skmodas HAC, OT pacHeTHOW CTOMMOCTY
HBECTULMOHHOFO Nas, npu ero npuobpeTeHu no 3anexe,
NOAAHHOW areHTy 3akpuiToMy akluoHepHoMy ofwectsy
KoMmepueckomy BaHky «Cutubariy,

- npu cymme wHsecTuposakus ot 5 000 000 (naTe
MWNMOHOB) pyBrielt sxmouMTensHo o Bbie: 1% (opnH
npoueHT), Brmiouas HAC, ©oT pacueTHOW CTOMMOCTH
WNHBECTULMOHHOrO nas, npu ero npuobpeTenun Mo 3asBke,
nopaHHoW arewty 3aKkpbiToMy akuuoHepHomy ofulecTsy
komMmepdeckomy BaHky «Crutubanio.

areHTy AkuvoHepHni#t  kommepdeckult  CBeperaTensHbli
Banx Poccuiickoi Pepepaurin  (OTKPLITOS  aKHMOHEpHOe
ofwecTso) cocrapnReT.

- NP1 cymme nHeecTUpoBaHusa Ao 50 000 (NAaTLAECAT ThICAY)
pybren - 1,5% (oAHa Uenas nATb AECATbIX NPOLEHTa),
gkmtovas HIC, oT pacyeTHOR cToMMOCTH MHBSCTULMOHHOO
nas gns  RMU, He  SBNAIOILMXCR  BRajenkuamu
AHBECTUUMOHHLIX FIAeE;

- NpY cymMme uHBecTUpoBanust Ao 50 000 (NATbARCHT ThiCAH)
pyGne#t - 0,75% {(HOMb ULENbIX CEMbOECAT NATk COTEIX

- NpK Ccymme nHBECTMpoBaHua Ao 50 000 (NaTeAecAT THICAY) | NpoueHTa), BKNIo4as HOC, oT pacqHeTHOW CTOMMOCTH
pybnein - 0,75% (nonmb uUenbix CEMbOECHT NATb COTLIX MHBECTULIMOHHOMO nas ans n, ABAAIWMXCSH
npouexTa), Bwmiovas HOC, o7 pacyeTHOA CTOMMOCTH | BRaAensuamu NHBECTULMOHHBIX Maes,
NHBECTULMOHHOFO nas  gnst nuu, ABNAOLMXCS

HaMeHeHUsA, komopeie 8HOCAMCR @ [pasuna 0oaepUMEALHORD yipaeneHus Cmp. 12/16
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Bnagensuamm MHBECTULMOHHLIX Naes;

- npy cymme uHeecTiposanus ot 50 000 (NATbABCAT ThiCAY)
py6ned BkniountensHo ao 100 000 (cTo Twicad) pyGnei -
1,2% (ofHa uenas fBe AeCAThIX NPOUEHTE), BKOYas HAOC,
oT pacueTHoll cTommocTit VIHBECTMUMOHHOEO Nan Ans nuL,
He ABNAIOILMXCH BNagensuami MHBECTULMOHHBIX Naes;

- Np¥ CyMMe MHBECTMPOBaHMA oT 50 000 (nATbaecaT ThicaY)
pybneit skmountensHo Ao 100 000 (cro Toicad) pybnei -
0,6% (Hone LenbIX WeCTb AECATLIX npoLeHTa), BKNOYan
HOC, ot pacueTHoW CTOMMOCTHM MHBECTULMOHHOID nan AnA
L, ABASILLMXCA BnagenbLlamy MHBeCTULMOHHLIX Naes:

- npu cymme wusectupoeanua oT 100 000 (cTo Thicsv)
pyGneit sknioumrensHo v Boiwe - 1,0% (oauH MPOLEHT),
skmovas HAC, oT pacueTHo# cToMmocTn UHBECTULIMOHHOIO
nas  ANR AWy, He  ABMAIOWMXCA  Bhajenblamu
AHBECTULIMOHHBLIX Naes;

- npw cymme uHeecTmpoBanus oT 100 000 (cTo Thicay)
pyBnei skrounTensHO 1 Bblle - 0,5% (Homb Lenkix NATh
[ecaTbiXx npouenTa), Bkmovas HAC, oT  pacueTHo#
CTOUMOCTY MHBECTALMOHHOIO rMas Ans null, ABNAIOIMWXCH
BnaacensyaMn VHBeCTULMOHHEIX Naes;

[ns ueneit pacqeTa HanGaBkn, Ha KOTOPYIO YBenuiuBaeTca
pacJyeTHas CTOMMOCTb WHBECTULMOHHOTO nan npu noaade

3aABKY  HA  Bbigadyy VHBECTULMOHHLIX N3eB  areHTy
AKLMOHEpHBIA  kommepueckwin  CBeperaTenstbil - Gakk
Poccuiickol  Pepepauuu  (OTKPBITOE  AKUWOHEPHOE
oflecTso), noa AWUOM, ABMAWMMCA  BrafenbLem

MHBECTMLMOHHEIX Naes, MOHAMaeTcs dm3kdeckoe wn
OpVANHECKOE TMLD, Y KOTOPOro B peecTpe ernajensles
VIHBECTULMOHHLIX Naes OTKPLIT XOTA 66l 0oVH RWLEeBON
CUeT, Ha KOTOPOM MO MTOram AHA, NpejlecTByioera AHIO
Bblgauv WHBECTULMOHHLIX NaesB, Ha8 OCHOBAHWKM 3aABKW,
nogadKoh areHTy AKLMOHEPHBIA KOMMEDHECKUiA
CBeperaTenkHbiid 6aHk Pocowitckoin ®eaepalinm {oTKpLITOR
akuvoHepHoe oBiecTso), YUCINTCS KOnuuecTso
WMueecTuumMoHHblX naes, Boneiue #yna. Ecnv ykasauHoe
BbilUE YCAOBME He BEINONHAETCH, COOTBETCTBYHUEE NULO
He cunTaeTen snaaensueM MHBeCTMLMOHHBIX Naes.

- Npu cyMMe vHBecTUpoBaHus oT 50 000 (NATbAECAT ThICHH)
pybnei ermiouuTensHo Ao 100 000 (cTo Thicay) pybnedt -
1,2% (oaHa Lenas ABE ASCATLIX NPOLEHTA), BKNoYan HAC,
OT PACcHEeTHOW CTOMMOCTH WMBECTULIMOHHOTO nas ans nuu,
He SBRSIOWWXCH BNafenbLuami VIHBeCcTULMOHHBIX Maes,

- Ny cyMMe uHeecTuposaHua ot 50 000 (nATbaecAT Thicsay)
pybnei exmiounrensHo fo 100 000 (cTo ThicaY) pybnen -
0.6% (Honb LeneIX tecTb AeCATLIX NPOLEHTa), BKMIOYas
HIC, or pacyeTHo#t cToumocT MHBECTULWOHHOTC Naa AnA
YL, SENAIOWNXCR BNagensLuamy MHBeCTULMOHHEIX Nacs:

- npn cymme umeectuposanua ot 100 000 (cto TBICHY)
pybne#t BkniouUTENHHO W Bbie - 1,0% {ogwH NPOLEHT),
pKniowas HOC, oT pacyeTHoi croumocTy VIHBECTULMOHKOTO
nas  gns AWy, He  sBNAoWMXCcA  BRajenbuami
NHBECTULKCHHBIX N3EB,

- npu cymme WHBecTMpoBanms oT 100 000 (cto THICHY)
pyBrieit BKIIOUNTENEHO W BbilLE - 0,5% (Homb uenuiX NATb
pecatelx  nmpouedTta), Bkmowas HAOC, ot pacueTHoNA
cTOUMOCTH VHBECTMUMOHHORC nas Ana v, SBNRIOWMXCA
Bnageribuamy MHBeCTULMOHHEIX Naes,

inA uened pacuerta napbaskn, Ha KOTOPYIO YBENWHWBABTCA
pacqeTHan CTOMMOCTe MHBECTULMOHHOID Nas fApy nogaqe

sasBKM  Ha Bbigady  MHBECTULMOHHBIX naee  areHTy
AKLMOHepHBIFE  kommepueckuid  CBeperaTenbHblid BaHk
Poccwiickoit  ®egepaumm  (OTKPLITO®  aKLMOHEpHOE
oBWecTBo), Nog  NUUoM, ABMSIOWMMCA  BRagensuem

MHBECTULMOHHLIX Naek, nNoHUMaeTCH dhuanuecxoe  MAK
|OpUAMYECcKOe MMUO, ¥ KOTOPOTO B peectpe enajenbues
MHBECTULMOHHEIX NM@eB OTKPLIT XxoTA Gbl oauH AWUeBORi
CYeT, Ha KOTOPOM MO WTOram AHA, NPefilecTRYIWEro AHI0
poigadd MHBECTMUMOHHBIX [18eB, Ha OCHOBaHUM 3asnBKw,
nogaHHoN areHTy AKLVOHEPHDIRA KOMMEPYECKNA
CHeperaTennuHbiin GaHk Poccuiickod Pefepauin (oTkpbITOR
aKumoHepHoe oBuiecTso}, yucnuTCA KORU4ECTBO
VHBECTMUMOHHLIX naes, Gonblue Hyns. Ecnu ykasanHoe
BbILUE YCNOBWE HE BBINOMHARTCH, GOOTBETCTBYIOWEE JMLO
He cuuTaeTes enagensuem MHBeCcTULIMOHHBIX Naes.

areHTy OGuwecTBY C OrpaHM4YeHHON OTBETCTBEHHOCTBIO
«3i4-3c-6M-CH BaHK» COCTABNAST!

- pM CYMMe, BHECEHHOW B ONAAaTy MHBECTAUWOHHLIX
naee, B pasmepe Ao 300 000 (TpexcoT TkIGAY) py6neit:
1,5% (ogHa uenas NATbh BECATbIX npoueHTa), BKO4asn
HAC, oT pac4eTHOR CTOMMOCTH MHBECTULMOHHOTO RAA;

- ApM cymme, BHECEHHOW B onnarty “HBECTULMOHHBLIX
naee, B pasmepe oT 300 000 {TpexcoT TLICRY) pybnen
BKNIOYMTENLHO 4o 1 000 000 (oaHore MurnuoHa): 1,25%
{ogHa uenas QABaAuaTk MATE  COTbIX ApouleHTa},
BKKOUEA HAC, oT PacyYETHOM CTOMMOCTH
MHEBECTULIMOHHOIO Nas;

- nNpM cyMMe, BHECEHHO# B ONNaTy WMHBECTWHMOHHBIX
naes, B pasmepe ot 1 000 000 (cpHoro MUIIAMOHA)
py6neit BkNIOUMTENLHO W Bblwe: 1% (ophH MPOLEHT),

BKAIHOYARA HAOC, oT pacyeTHON CTOMMOCTH
MHBECTUUMOHHOTO Nas.
70. B3asekM Ha norawenne ViHBecTWUMOHHBIX naes | 70. 3aseKK  Ha noraweHve VHBECTMUWOHHBIX  aes
HOPUONHECKUMIA NHLAMU NOJATCA: OPUAMHECKMMI NWLAMK NOOADTCA:
- B YIpasnAnLyo KOMNaHWo, - B YNpaBnsIoLiylo XOMN2HWIO;
WzMEeHEHUS, KOMOPBLIE 8HOCAMCA ¢ [ipaguna doseptmeNibHe20 yrnpasnenua Cmp. 13/16
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- AreHTam, KpoMe areHToB - 3aKpbiTOro axtWoHepHOro
oBuecrtea KOMMep4YecKoro BaHka “‘Cutnbank”,
Kommepueckore akuuoHepHoro OaHka «badk Cocberte
Menepane Bocrok» (3aKpeiToE akuuoHepHoe oBLiecTso),
3axkpeiroro akymonepHoro ofulectsa «lOHuKpeaut baHky,
KMEB BAHK (3AKPLITCE AKUWOHEPHOE OBWIECTBO),
OB6ujecTsa ¢ OFpaHyYeHHOR OTBETCTBEHHOCTLID «Bapknaic
Banky,

Banexu Ha noratieHue
m3MYeckMY NULEMY NOJAINTCS!

MHBECTULINOHHBIX naes

- B YNPaBnsIoWLyIo KOMNaHWIo,

- Aredram,.

- AreWTam, KpoMe areHToB - 3aKpbiTOro akUMOHEepPHOFo
obwecTea KOMMEPHeCKOro BaHka “Cutubank”,
Kommepueckoro  akuuoHepHoro HaHka «badk Cocbete
KeHepant BocTow» (3aKpbLiToe akuuoHepHoe 0OOWEecTBo),
3akpeiToro axuvioHepHoro obwectsa «HOHWKpeauT Badky,
3akpbitoro akumoHepHore obwectea «bBank WHrteszay,
O6lecTea ¢ OrpaHUMUYEHHONR OTBETCTRERHOCTEIO «Bapknaic
BaHk».

3ansky Ha noratuesue
PUIMHECKUMW NMULAMK NOOAIOTCH:

WHBECTMLMOHHBIX naes

- B YNPasnawowyo KOMNaHWIo;

- ArenTam.

78. MNpwu nogade 3asekv Ha noraweHne MHBECTUUMOHRHBIX
naes CKWAKa, Ha KOTOPYID YMEHBLIRETCA pacyeTHas
CTOMMOCTL, PACCHWTLIBARTCRA B CNEAYIOWEM NOPALKE:

Mpu nogave 3asBkM Ha norawerne MHBRCTUUNMOHHEIX naes,
32 NCKMIOYEHWEM NOTALUSHMA MO 3aABKaM, NOJaHHbIM arexTy
3akpbiToMy akuuoHepHoMy obLecTey  KOMMEpYecKoMy
BaHky “CutnBasK” ¥ areHTy AXUMOHEepPHLIW KOMMEepHeckwi
CBeperatenchblil 6ank Poceviickoih deaepaliyn (0TkpbiToe
aKuonepHoe 0buiecTBO}, pacyeTHas CTOMMOCTb
MHBECTULMOHHOMD Nas yMEeHbLIAETCA Ha CKWOKY B pasmepe
0,5 % (Honk Uenbix NATE ASCATBIX NPOLEHTa), BKNIOYasn
HAC, oT pacdeTHON cTOMMOCTH VIHBECTULIMOHHOTO nas.

CkMpka He B3WMAETCH NPV NoAade 3aABKM Ha noraweHns
MHBECTULMOHHLIX NaeB HOMMUHANLHLIM AepxaTenem Wunu
JOBEPUTENbHBIM YHPARNALLMM.

Mpu nogade 3asskKM Ha norawenne MHBECTULMOHHLIX faes
areHTy 3aKpbITOMY aKLUMoHepHoOMY obwectay
kommMepyeckomy Ganky “CutubaHK” pacyeTHasi CTOMMOCT:
WHBECTULMOHHORC Nas YMEHBLUAETCH Ha CKWIKY B pasmepe
3 % (Tpu npoueHTa), Bkmouas HOC orf pacueTHo#
cTonmocTi MHBecTULMOHHOrO Nnas.

MNpyn nogade 3aaskM Ha NoraweHne MHBECTMLMOHHLIX Naes
areHTy AKUMOHepHblA  kommepueckuil COeperatenbHblit
Gank Poccuiickoin degepati (OTKPhITOE  aKlMOHepHoe
ofliecTra) pacdeTHas CTOMMOCTb WMHBECTMUMOHHOIO nas
YMEHBLUAETCA Ha CKUAKY B pasmepe:

- 3 % (tpu npouenTa), erovan HIOC o7 pacuerHol
CTOMMOCTM  MHBECTUUMOHHOrO naA, B Ccnydyae, ecnn
noralleHne MpousBognTCa A0 wcTeveHus 90 (neeaHocTa)
OHel co AHA BHEeCEHMA NPUXOAHOR 3anvICH No 3a4ucheHnio
paHHbX  MHBECTULIMOHHBIX MaeB Ha NUMUSBOA  cHeT
BnagenslLa NHBECTULIMOKHEIX NAESs;

- 1% (oawd npoueHT), Bkniowas HAC orT pacuetHow
CTOUMOCTM  WMHBECTMUMOHHOIO Pas, B Cchydae, ecnu
norallexne npouseoauTcs no uctedednn 90 (nesaHocta)
AHER €O fIHA BHEGEHMSA NPUXOOHOR 3anucy No 3aYUCHeHNo
[aHHbiX  WHBECTMUMOHHBIX naes Ha fAKUEBOA  CqeT
Bragensua VMHBECTULMOHHEIX Naes.

Mpu nogave 3asBKW Ha noralleHne VIHBeCTULMOHHDBIX naes
arenTy OOliecTsy ¢ OTpaHW4EHHOR OTBETCTBEHHOCTLIO
«bapknaic bank» pacHeTHas CTOMMOCTs MHBECTULMOHHOMO
naa yMeHbLWAaeTCA Ha CKMAKY B pasmepe:

- 3% (tpu npoueHTa), srkmovas HOC, ot pacveTHOW
CTOMMOCTM VMBECTMHMOHHOrO MaA - B Chydae, ecnun
norawexve npousBoguTca Ao ucredenus 90 (nesaHocTa)

78. Mpn nopaye 3ameky Ha noralweHue WHBECTULMOHHBLIX
naee CKWAKA, HA KOTOPYKD YMEHbLUGeTCA pacqeTHas
CTOMMOCTb, PACCUATHIBASTCA B CNEAYIOWEM NopAaKe:

Mpu nogade 3aaABKM Ha noratewne WHBeCTULMOHHBIX naes,
38 MCKINIOYEeHKEM NOTAWEHNA M0 3aABKaM, MOAAHHbIM areHTy
3axpeiTOMy  akumoHepHoMmy ODWECTBY KOMMEPUYECKOMY
BaHky “CutuBadk’, ObulectByY €  OFpaHUYeHHON
OTBEeTCTBEHHOCTh «Bapknaic Bank» M areHty
AKUMOHEpDHLIA  Kommepdecknin  COeperaTenbHbil  GaHk
Poccuitckoi depepauwn (oTkpeITOE akuynoHepHoe
ofLecTBo), pacyeTHan CTOMMOCTb MHBECTMUMOHHOIC nas
yMeHblIaeTea Ha ckuaxy B pasmepe 05 % (HONMb UenbIX
NATb HecAThiX ApouewTa), Bkniyas HAC, or pacdeTHoN
CTOUMOCT MHBECTHLMOHHOTGC Nasi.

Cknaka He B3MmaeTcs Npy rnofade 3anekn Ha norateHve
VIHBECTULINOHHBIX NAEB HOMWHANbHBIM HepXartenem wunu
AOBEPUTENLHBIM YNIPEBNAIOWNM.

Mpv nojade 3asBKkM Ha noraledme VHeecTMUMOHHBIX Naes
areHTy 3akpoiToMy AKUMOHEPHOMY obiecTsy
koMmepueckomy Ganky "CummbBaHK” pacyeTHas CTOMMOCTb
NHBECTULIMOHHOMO Nas YMeHbLIagTCA Ha CKMAKY B padmepe
3 % (7pw npouenta), ekmouas HAC oT pacyeTHow
cTonmocTk VIHBECTUUMOHHOrO Nas.

Mpu nopade 3aABKY Ha NOralleHUe VHBECTULUMOHHEIX Naes
areHTy AKUMOHEPHBI KoMMepdeckuit CGeperaTentHei
Bank Poccuiickoi Peaepauvv  (CTKpBLITOE aAKUWMOHEPHOE
oBilecTB0) pacueTHas CTouMocTh MHBEBCTWUMOHHOTC nas
YMEHbLLLIAETCH Ha CKUAKY B pasMepe:

- 3 % (1pu npoueHTa), skmodan HAC or pacueTHoOR
cToumocTy  MHBECTULMOHHOFO fafA, B Ccryyae, ecnu
noraleHre NpousBOANTCA A uctedenna 90 (aemaHocTa)
JHEe CO OHA BHECeMMA NPUXOAHOR 3anuck Mo 3a4UCTIEHUIO
JaHHelX  VIHBeCTWUMOHHLIX NaeR  Ha NULUEBOR  CHer
BrageribLa MHBECTUUMOHHEIX Naes,

- 1% (oaws npoueHT), Brmovas HAC oT pacqerHoi
CTOMMOCT  MHBECTUUMOHHOTO nas, B CHAy4Yae, echn
noTalleHne HPOM3BOANTCA No weteveHun 90 (nesaHocTa)
fAHe# O AHA BHECEHMS NPUXCAHOM 3anncy N 3a4UCReHWIo
0AHHBIX  WMHBECTMLIAOHHBIX nacB Ha IWLEBOR  cueT
BRAfeNbLa MHBECTUMLMOHHLIX NaeB.

Mpu nogave 3aseiu Ha norawerue MHBeCTUUMOHHBIX Naes
areuTy O6LiecTBy C OrpaHW¥eHHOR OTBETCTBEHHOGCTBIO
«bapknafic BaHK» pacyeTHast CTOUMOCTb MIHBECTNUMOHHOFO
nas yMeHbLLaeT st Ha CKUAKY B pasmMepe:

- 3% (tpw npouexta), Bkmioyas HAC, oT pacueTHOM

ViameHeHuss, Komopeie gHocamces e lpasuna 008epumensHoac ynpasneHys
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OHell c©O [OHA BHECEHWs MNpUXOAHOR 3anuck B pPEecTp
BnagenbUeB  VIHBECTWUMOHHLIX TaeB o npuoBpeTteHun
Bragensuem MHeecTUUMOHHLIX NAER,;

- 1% (ogmH npouenT), Brkmowas HOC, oT pacyeTHOW
CTOWMMOCTM MHBECTUUMOHHCMO nas - B ChydYyae, ecnm
noralleHe NPoWsBoaUTCA No ucTedeHwun 90 (nesaHocTa)
OHeil CO AOHSA BHECEHWst RPWUXOAKMOA 3anucm B peecTp
BRafenbLes WHBECTULMOHHBIX Naes o npuoBpeTeHru
snagensuem MHBecTULIMOHHBIX Naes.

CTOMMOCTM VIHBECTUUMOHHOrC fas - B Chy4ae, ecnu
noralweHye npoussoanTca Ao wcTeuenus 90 (nessHocTa)
JHElt CO AHA BHECEHWS MPUXOAHOA 3anvcm B PEecTp
BRagencues  /HBECTMLMOHHBX NaeB © npuobpeTeHuu
Bnagenbuem MHBECTULIMOHHBIX NAes;

- 1% (opud npouewt), skovaa HOC, oT pacueTHOW
cToumMocTh  MHBECTMUMOHHOIG nas - B Chyvae, ecrm
noraleHue NPoMIBOAWMTCA MO UCTeveHus 90 (AeBsAHOCTA)
OHEeR CO [OHA BHECEHUA MNPUXOAHON 3anicu B peectp
BnafensUes MHBECTUUMOHHBIX naes o TnpuoBpeTeHun
BRagensiem MHBECTRLIMOHHDIX Naee.

84. MHBECTULIMOHHEIE Nau MoryT obmeHuBaTbCA

Ha WHBeCTUUNOHHLIE Nau:

OTKpPLITOr0  NAeBGro  WHBECTMLWOHHOIO  (hoHaa  akuvi
“Tpoitka Avanor — QoBpbiHa HakaTIY,
OTKPLITOTO NAEBOTO  MHBECTULMOHHOrO  dhoHAa  akuui

“Tpoitka [nanor — GeaepanbHbIRT,

OTKPLITOrC NagBOre WHBECTULMOHHOTO (IOHAA CMEeLlaHHbLIX
uneecTUUMI “Tpoiika Ouanor - dpyxuHa",

OTKPLITOro Naesoro MHBECTULMOHHOIO chonaa obrmraumii
«Tpotika Quanor - Cagko»,

84. lHBECTUUMOHHBIE Nau  MofyT ODMEeHUBATLCA  Ha
WHBECTULMOHHBIE Nan:
OTKpLITOrO  MaeBOr0  WHBECTULMOHHOFOD cthoHAa  aKumi

“Tpoiika Avanor — JoBpbiHs Hukutu';

OTKpLITOrO  NaeBoro  MHBECTUUWMOHHAID cdoHga akuui
“Tpoiixa [uanor — deaepansHbin’,

OTKpLITOrO Naesoro MHBECTULMOHHOFO (POHAA CMELaHHBIX
MHBECTMLMI "Tpoiika Ouanor - Apyxwvsa”;

OTKPLITOrO  NaeBoro  MHBECTULWMOHHOIO
“Tpoitka Quanor — HediTerasoseii cextop”;

c¢hoHga akumi

_ | OTKpLITOrO  Naesore  WHBECTULIMOHHOMC thonga  axumi
OTKpLITOFO  NAEBOF0  WHBECTVUUMOWHOrD  oHAaa  akuum | . . i
" . . " Tpoiika Juanor — GUHAHCOBEIN CEKTOR
Tpotika Quanor — Hedyrerasoenii cekTop';
. | OTKpbITOre nNaeBoro  WMHBECTMUMOHHOMO  hoHAA AKLUMA
OTkpbITOre Naesoro  MHBECTHLUMOHHOIO thoHga  akumn | |, . ”
« . N u “Tpoika duanor — TenekomMMmyH Rauuu';
Tpoika Juanor — PUHaHCOBLIA CEKTOP
. | OTkperToro  naesoro  MHBECTULMOHHOTO  hOHAA aKkLnin
OTKpLITOr0 NaeBOre  WMHBECTULMOWHOTO  QOHHA  akuwn | . . .
o N Tpotka Ouanor — MeTannyprvs',
Tpoiika [Juanor — TenexomMmMyHuKatn’;
. | OTkpuiTore  naesoro  uHBECTULMOHHOTO - hoHAR aKLuui
OTKPLITOTO MAEBOrO  MHBECTULMOHHOTO  (OHAA  aKkumi | .. .
" . N Tpoitka Juanor — JNeKTposHepreTuia;
Tpoitka JQvanor — MeTannypris’,
. | OTKpbiTOro  NAEBOro  MHBECTULMOHHOro cdoHpa  akumi
OTKDLITOrO  MaeBOrG  VHBECTULMOHHOrO doHAa  aKkuwh | . .. .
o " Tpoitka Ouanor — Motpebntensckuii CeKTop
Tpoiika Auanor — OneKTpodHepreTika’,
. | OTKkpbiToro nNaeeors WHBECTUUWOHHOTO dioMpa AEHENRHOro
OTXpbiTOro  Naesoro  WHBECTULWOHHOMD toHpa  akuuis . ]
W . . . pblHka «Tpoika Juanor - Cagkon,
Tpoiika Ouarior — NMoTpebuTenbCcknid CexTop”;
OTKPLITOrO NagBoro MHBECTULIMOHHOMD pOHAA CMELaHHBIX
HaxoAALLMXCA B HoBEpUTENBEHOM ynpasnesum . .
N unBecTMUMiA «Tpoika Auanor — BPUK»,
Ynpaenaowen KoMnaHui.
HaXOLALMXCA B AOBEpUTENbHOM yApasnexdum
YnpasnaoLen komnaHuu.
88. Ramekw Ha obmeH  MHBecTMUMOHHBIX  naes | 88.  3anBku  Ha obmeH  VMHBECTMUMOHHBIX  NAeB

HOPUONYECKHMI NULIAMKM NOAAIITCA:
- B YRpasnsouwyo KOMNaHWHo,

- AreHTaMm, Kpome areHtoB - 3aKkpbiToro aKUMOHEepHOro
oblwecrtea XKOMMEPMECKOrc Banka “CutubaHK",
Kommepueckoro akuvorepHoro GaHka «bawnk Cockete
enepans Boctok» (3akpuitoe axuvoHepHoe obwecTso),
3axpuiToro akuuoHeproro obllecTsa «lOnuKpeont BaHk»,
KME BAHK (3AKPLITOE AKLIMOHEPHOE OGLUECTBO),
OBwecTea ¢ OrPaHUYEHHOA OTBETCTRERHOCTLID «bapknaiic
FELTON

3anekn Ha OBMeH VIHBEeCTWLMOHHBIX naes huandeckumu
nMuamn NojanTes:

- 8 YNpaBnAowyio KOMNaHWo;

OPUANHECKNMY MALIAMK NOOAINTCA!
- B YNpaBnsioLyo XOMNAHKLD;

- AreHTam, KpoMe areHToB - 3aKpbITOTO aKUMOHEPHOro
obuwecrea KOMMEPUECKOro BaHxa "CuTtnbank’,
Kommepueckoro akuuowepHoro 6Gadka «bavk Cocbete
Henepans Bocvokr {(3aKpblToe akunoHepHoe obwecTso),
3akpbiTore akuymonepHora obwecTsa «lOnuKpenut Bawio,
3akpLIToro akuvoHephoro oBuectea «BaHk WHTezan,
OBiecTsa ¢ OrpaHUYeHHOR OTBETCTEEHHOCTLIO «Bbapxnaic
BaHk»,

SaneKt HA OBMeH MHBECTUUMOHHBIX Maes (PUINUECKUMU
AKUAMW NOSAITCA:

- B YNpasnsiowyo KOMNaHWo,

HiamereHus, kKomopbie sHocAmes @ Mpaeuna 0oeepUMensHOE0 YNPasTeHUR
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OmKpBImbit TEabIM UHBECMULLONHEIM (HOHGOM o6nuzauud « Tpodka fuanoz — Mnbs Mypomeup




- AreHTtam.

Jlnua, KoTopbIM B COOTBETCTBUM C HacTosWwmMMK MNpaeunamn
MOryT nogasaTbCcs 3anBKU Ha npuobpeTeHue
MHBECTMLMOHHBIX MaeB, MPUHUMAIOT Takke 3asBkM Ha
o6meH MIHBECTULMOHHBLIX Naes.

- AreHTam.

Nuua, KoTopbIM B COOTBETCTBUM C HacTosAwmMu MNpasunamu
MOTyT rnogasaTbCA 3anBKK Ha npuobpeTeHune
MHBECTULMOHHBLIX NaeB, NPMHUMAINT Takke 3asBku Ha
obmeH MHBECTULIMOHHBIX NAeB.

MeHepanbHeIl dupekmop
3akpbimozo akyuoHepHozo obujecmea
«Ynpaenswowas komnaHus «Tpolika

U3meHeHus, komopsle eHocsmcs 8 [Npasuna 008epUMebHO20 ynpasneHus

0.B. IAPUYEB
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OmKpBIMBIM NAE6bIM UHEECMUULOHHLIM (hoHdoM obnuzauyull « Tpodxa Juanoa — Mnes Mypomey»




[TpomuTO, MPOHYMEPOBAHO H

CKPEIUICHO TIEYaThIO
\Nﬁm&m\ UGUCE 2 ) nuctos

HBIL THPEKTOP
(Tporixa Jluanor»
3\ Jlapuuer O.B.

[er



