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|. O6LWMe NonoxeHus

1. lNMonHoe Ha3BaHWe naeBoro wuHBeCTUUMOHHOro PoHaa (poanee no TekcTy - «DoHAx): BupxeBon naesow
WHBECTULMOHHBIN DOHA PLIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHA AMepUuKkaHcKue akummny».

2. KpaTtkoe Ha3aHue doHaa: BIMN® pbIHOYHBIX rHAHCOBLIX MHCTPYMEHTOB «[lepBas - PoHa AMEepUKaHCcKMe akLmmny.
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHOe HaumeHoBaHWe YnpaensoLen komnaHun ®oHpa: AKLMOHEpPHOe 0BLECTBO «YNpaBsnsoLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUA»).

5. OCHOBHON roCcyAapCTBEHHbIA perucTpaumoHHbln Homep (ganee — «OMPH») Ynpaenswoowen KomnaHuu:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBneHUI WMHBECTULMOHHBLIMU
doHaamu, naeBbIMY NHBECTULMOHHBIMM ®OHAAMU 1 HEroCy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamm OT 12 ceHTAbpS
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas ®efeparnbHON KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNonHoe MpMEHHOEe HaMMeHOBaHME CcrneuuanuanpoBaHHoro aenosutapus doHga: AkUMOHepHoe o6LwecTBo
«CneuvanuampoBaHHbii  aenosutapuin - «MHOUHUTYM» (nanee no Tekcty — «Cneuvanu3npoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3utapusa: 1027739039283.

9. JlmueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CchneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX (POHOOB WM HErocy4apCTBEHHBLIX MEHCUMOHHbIX
doHaoB oT 04 oktabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MonHoe hmpmeHHOe HaMMeHOBaHWe nuua, OCyLLECTBNSIOWEro BeAeHNe peecTpa BnagaernsLueB MHBECTULIMOHHbIX
naes PoHga: AkumoHepHoe obuecTBo «CneumanunsnpoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTtopa: 1027739039283.

12. JlwueHsuss Peructpatopa Ha OCyLeCTBreHWEe [AeATeNbHOCTM  CMeuvanu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHbIX (DOHAOB, MAEBbIX WHBECTULUMOHHBIX (DOHAOB WM HEroCyAapCTBEHHbIX MEHCUMOHHbLIX (POHAOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe (bUpPMEHHOE HaMMEHOBaHWE POCCUMCKOW BMpXK (POCCUMICKMX BUPXK), K OpraHM3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLlEeHbl MHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LieHbl, CNPOC, NPEeAnoXeHne 1 06beM OpraHM30BaHHbIX TOProB UHBECTMLMOHHBIMU NasmMun
(nanee no TekcTy - «O6sA3aHHOCTL MapKeT-Menkepar): IMybnuyHoe akumoHepHoe obwecTtBo «MockoBckas bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MonHoe hmpmeHHOe HaumeHoBaHwWe nuua (nuu), YNOrTHOMOYEHHOro YNpaBnsiowen KoMnaHuen, OT KOTOpOro
BNagenblbl MHBECTULMOHHBLIX NaeB BripaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB wunu
npoAaxun MM WMHBECTULMOHHBLIX MaeB (ganee no TeKCTy - «YMONIHOMOYEHHOe nuuoy»). AKuMoHepHoe obLecTBo
«CbepbaHk KNB».

OIPH YnonHomo4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MoryT BbITe NPUHATLI yYpeamTenem
AOBEPUTENBHOMO YNpaBrneHns TOMbKO MyTEM NPUCOEOMHEHMS K npaBurnam B LEeNoM NnocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNpaBnstowen KoMnaHnen.

HacTosiime npaeuna goeepuTenbHOro ynpaenenuss ®oHaoM (ganee no TekcTy — «MpaBunay) onpeaenstoT ycrnoBus
[0BepUTENLHOrO ynpaeneHus GoHaoM.

16. YuypeauTenb AOBEPUTENBHOIO YNpaBneHusl nepefaeT UMYLLECTBO YNpaBnsaowWwen KOMNaHUM Ansi BKIOYEHWS! ero
B coctaB doHAa C ycrioBMEM O0ObeaAMHEHNUS 3TOFO MMYLLECTBA C UMYLLECTBOM UHbIX YyYpeauTenen LOBEPUTENbHOIO
ynpaBneHus.

MmylecTBo, cocTaBnsollee NaeBol WHBECTULUMOHHBIM DoHA, SABNSeTcA OOLMM UMYLLECTBOM BnagernbLes
MHBECTULMOHHBLIX MaeB W MNpUHaAONeXUT MM Ha npase obluei gonesoit cobGcTBeHHOCTW. Pasgen umyllecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiAEN U3 HEero J0NN B HaType He A0MNyCcKalTCs, 3a UCKMYEHeM
cnyyaes, NpeayCMOTPEeHHbIX HacTosAWwmM deaepanbHbIM 3aKOHOM.



MprcoeanHAsCh K 4OroBOpY AOBEPUTENLHOIO ynpasneHuss PoHOoM, (U3nYecKoe Unn lpuandeckoe NnLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBEHUs NPerMyLLeCTBEHHOro npasa npuobpeTeHnss 4ONM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiiee GoHz. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenblbl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEeM PbIHOYHON CTOUMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLUaTbCsl, pe3ynbTaTbl MHBECTUPOBAHUS B
NpOLUIOM He onpefenslT AoXoAoB B Oyayliem, rocyqapcTBo He rapaHTMpyeT AOXOAHOCTUM WHBECTULMIA B DOHA.
Mepen npuobpeteHneM WHBECTULMOHHBLIX MNaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTLCA C MpaBunamm
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HauymHaeTcs no uctedeHun 5 (nAtu) paboumx AHen ¢ AaTbl perucTpauuy npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanHus PoHaa, NO MCTEYEHUM KOTOPOro CyMMa [EHEeXHbIX CpeAcTB, nepefaHHbIX B onnarty
WHBECTULMOHHBIX NaeB ¥ noanexalymx BKroYeHuto B coctaB PoHAa, A0MKHa ObITb He MeHee pasmepa, HeobXxoanMOoro
ANs 3aBepLUeHns (OKOHYaHMs) hopmrpoBaHnsa oHAa: Tpu Mecsaua.

CToMMOCTb MMyLLEeCTBa, NepedaBaemMoro B ONnaTy WMHBECTULMOHHbIX NaeB, HeobOxoauMmass Onsa 3aBeplleHus
(okoHuaHus1) bopmupoBanHus Ponaa: 210 000 000 (aBecTn aecsaTb MUNNMOHOB) Poccuinckmnx pyonen.

[arton 3aBepLueHus (OkoH4YaHus) popmmpoBaHns ®PoHaa ABNAETCS Aata HanpaBneHus YNpaensoLwen KoMmnaHmen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 10 oktabps 2033 roga.

Cpok OencTeusi [oroBopa O0BEpUTENbHOro ynpaeneHuss GoOHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS 00 AaTbl OKOHYaHWs CPOKa AENCTBUS 4OroBopa 4OBEPUTENbHOMO ynpasneHus GoHOoM.

20. Cpok OencTBust 4oroBopa AOBEPUTENBHOMO YrpaBneHusl cuMTaeTcs NPoArieHHbIM Ha TOT e CPOK, eCrin Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHns Bcex VIHBECTULUMOHHbBIX NaeB B COOTBETCTBMM C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. M'HBecTUUMOHHAA aeknapaums

21. Lenbio MHBECTULMOHHOW NOMUTWKN YNpaBnstoLwen KOMNaHum aBnseTcs obecneyeHne cCoOOTBETCTBMA COCTasa U
CTPYKTYpbl akTnBoB PoHAA COCTaBy M CTPYKTYpe akTMBOB, BXOAAWMX B pacyeT nHaekca 3¢ aHA M 500 Het Totan
PetépH MHpekc (S&P 500 Net Total Return Index) (nanee no tekcty — « MAHANKaTOPY»).

NcTouHmk packpbITus cBedeHnn o nopsake pac4yeta MupukaTopa:
https://www.spglobal.com/spdji/en/indices/equity/sp-500/#data

Jlnuo, ocywectenstowee pacdet NHaukatopa: 3¢ aHa Mu Ooy OxoHc MHoecrue An 3n Cu (S&P Dow Jones Indices
LLC).

22. VIHBECTULMOHHAA NonuTMKa YnpasnawoLlen KoMnaHum:

MNHBECTULMOHHOW MONMUTUKON YNpaBnsitowWwen KOMMaHUW SIBRSIETCS WMHBECTUPOBAHME MPEVMMYLLECTBEHHO B aKUMu
amuteHToB CoeauHeHHbix LUTaToB AMepuku, KkoTopble BxoaaT B 6a3y ans pacyeta WHaukaTtopa, a Takke
WHBECTMPOBAHNE B WHble aKkTUBbl, NPeayCMOTPEHHble MyHKTOM 23.1 HacTtoawwmx [paBun, HanpaBneHHoe Ha
[OCTWKEHWUE LieNU MHBECTULIMOHHOWM NOMUTMKM, ONMCaHHON B NyHKTe 21 HacToswmx MNpasun.

22.1. Ynpasnsitowas kKoMnaHusl B npouecce ynpaeneHnss PoHOoM peanuayeT cTpaTerMio NacCUBHOMO YrpaBreHust.
Peann3auunsi MHBECTULMOHHOW CTpaTernm nacCUMBHOMO YNpaBlieHUsl OCYLLUECTBMSETCA MyTEM BIOXEHUs CPedcTB B
aKTVBbl, yka3aHHble B nyHkTe 23.1 HacToawwmx [Npasun.

MpenmyuiecTBeHHBIMM 06bEKTaMM MHBECTUPOBAHUS ABNSATCA akumMn amMuteHToB CoeanHeHHbix LLUitatoB Amepukuy,
KoTopble BXoaaT B 6a3y ans pacyeta MHoukatopa.

Beibop YnpasnsioLlen komnaHmen npenmyLLecTBEHHbIX aKTVBOB OCYLLECTBAETCS NyTem obecneyeHns CoOoTBETCTBUS
yKasaHHbIX akTBoB PoHAa COCTaBy M CTPYKTYPE aKTUBOB, BXOASALMX B pacdeT ViHaukaTopa. lNpu aToM gonyckaeTcs
OTKIIOHEeHWe cocTaBa akTnsoB PoHAa OT cocTaBa akTMBOB MHAMKATOpA, a Takke OTKIMOHEeHWEe CTPYKTYpbl akTWBOB
®oHga oT cTpyKTYphl akTuBoB HAMKaTopa He Gonee Yyem Ha 5 %.


https://www.spglobal.com/spdji/en/indices/equity/sp-500/#data

006513aHHOCTb  YNpaBnsiioLwen koMnaHuM no oGecneyeHnto COOTBETCTBUSI COCTaBa M CTPYKTypbl aktmeoB PoHAa
COCTaBY W CTPYKType aKTUBOB, BXOASALMX B pacyeT MHaukaTopa, He pacnpocTpaHsieTcsl Ha nepuog BpeMeHu, koraa
Bblgaya v norawleHne VIHBECTULIMOHHbIX NAaeB NPUOCTAHOBMEHbI B COOTBETCTBUM € pa3genom VIl HacTosiwmx Mpasun.

22.2. MakcumarnbHasa BenuyMHa OTKIOHEHUsi NpMpocTa (B NPOLEHTax) pacyeTHON CTOMMOCTU VIHBECTMLIMOHHOIO nas
OT npupocTa (B NpoueHTax) 3HavyeHnsa NHavkaTopa (aanee - BenuymHa oTknoHenus): 3 % (Tpu npoueHTa).

Mpouenypa pacyeTa BENNYMHBI OTKITOHEHUS:

BenuuvHa oTKNOHEHMS paccuMTbIBAeTCH Kak pasHuua M3MEHEHUN pacyeTHOW CTOMMOCTU IHBECTULIMOHHOIO nasi 3a
OAVH OeHb U N3MeHeHU 3HavyeHnsa NHaunkaTopa.

B cnyyae ecnu ¢ aatbl 3aBepLueHus (oKoH4aHus) dopmmpoBaHusa ®oHaa npolwno 6onee ogHoro Mecsua, HO MeHee
TpuMHaguaTM MecsaueB, BENMYMHA OTKITOHEHUs onpedenseTcs 3a nepuof ¢ AaTbl UCTEYEHUS OOHOro Mecsua ¢ aaTbl
3aBeplleHns (OkoH4YaHusi) dopmupoBaHua doHoa [0 KaxOoW JdaTbl OnNpedeneHns pacyeTHOW CTOMMOCTM
VIHBECTULIMOHHOrO nas;

B Cny4dyae ecnu C gatbl 3aBepLueHnda (OKOHHaHMﬂ) cdopmmpoBaHna PoHOa NPOLLSIO HE MEHEE TpMHAALUATU MeCSLEB,
Benn4nHa OTKIMOHEHUA onpeaendeTcAa 3a ABEeCTU NATbAEeCAT pa60‘-IVIX OHen, npewecTeyroWnX KaXgoomy OHHO
onpegeneHnst pac4eTHoOM CTouMocT MIHBECTULMOHHOMO Nas;

B Clnyyae ecnvm B TeyeHue nepuoa, 3a KOTOpbIM Onpeaensercs BenuynHa OTKIOHEHUs, ObiNo OocyLlecTBNeHo
ApobneHne VIHBECTMLMOHHBIX Maes, Npu OonpefeneHnn BenUuHbl OTKIIOHEHWS 3a YKa3aHHbI nepuog pacyeTHas
CTOMMOCTb VIHBECTULMOHHOMO Mas Ha KOHeL, yKa3aHHOro nepvofa AofkHa ObiTb yBenuyeHa B YWCMO pas, paBHOe
Konu4yecTBy VIHBECTULMOHHLIX naes, obpasyloliemycs B pesynbtate ApobneHuns ogHoro MHBECTUUMOHHOrO nas
(koadpuumeHT gpobnexHuns);

B Cliy4ae ecnn C OaTtbl 3aBepLleHus (OKOHLIaHMﬂ) CbOpMVIpOBaHVIH doHaa npowo He Oonee ogHoro mecsiua wnu
HaCTynunn oCHOBaHMA NpeKkpalleHna doHAa, BENUUMHaA OTKIIOHEHUSA HE onpepgendeTca.

23. O6beKTbI MHBECTUPOBAHUSA, UX COCTAaB U ONUCaHue.
23.1. UmywiecTBo, cocTaenstowee GoHA, MOXeT BbiTb MHBECTUPOBAHO B!

1) aKkTuBbI, JOMYLIEHHbIE K OpraHW3oBaHHbIM Topram (MM B OTHOLLUEHWMU KOTOPbIX GUPXKEN MPUHATO peLleHne o
BKIIOYEHUN B KOTUpOBanbHble cnuckn) Ha Oupxax Poccuiickon ®depepaumm n Gupxax, pacnofiokKeHHbIX B
WHOCTPaHHbIX rocyaapcteax, saBnsoowmuxcs yneHamu EBpasuiickoro akoHoMuuyeckoro cot3a (EA3C), OpraHusauumm
3KOHOMMYECKOro coTpyaHuyectsa u passutusa (O3CP), EBponeiickoro coto3a, B Kutae, NHawu, Bpasnnuu, KOxHo-
AdpukaHckorn Pecnybnuke, CuHranype, Katape (ganee no TekcTy - «MHocTpaHHble rocygapcTBa») U BKITHOYEHHbIX
B NepeyeHb MHOCTPaHHbIX BUPXX, NPeAYCMOTPEHHbIV MYHKTOM 4 cTaTbh 51.1 ®enepanbHoro 3akoHa ot 22 anpenst 1996
roga N 39-®3 "O pblHKe UeHHbIX Bymar”, a UMeHHO:

i. OGbIKHOBEHHbIE U npusBunernpoBaHHble akunm MHOCTPaHHbIX KPUONYECKUX NTNLL;
il. NYHOCTpaHHbIE AeN0O3MTapHbIE PACMNCKN;

iii. nan (akumm) MHOCTPAHHbBIX MHBECTULIMOHHBLIX (POHAOOB OTKPLITOrO U 3aKpbITOro TMna, ecnv NnpucBoeHHbIn M ko CFl
UMEET crieytoLune 3HayYeHus: nepeas bykBa nmeeT 3HadeHne “E”, BTopas 6ykea - “U”, TpeTbsa OykBa — 3Ha4veHue “C”
unn “0O”, nataa 6ykea - 3HaveHve “R”, nnu “S”, unu “M”, nnu “C”, nnm “D”, 3a NCKNOYEHMEM CIy4aeB, Koraa Lecrtas
OykBa nmeeT 3Ha4veHus “Z” unn “A”,

nav (akuum) MHOCTPaHHbIX MHBECTULIMOHHBLIX (OOHA0B OTKPbLITOrO, 3aKpbITOrO U MHOMO TWMNAa, ECMNY MPUCBOEHHLIN UM KO,
CFI nmeet cnepytowmne 3HaveHus: nepeas byksa nmeeT 3HadeHune “C”, TpeTbst bykBa — 3HadveHue “C”, “O” nnm “M”,
nsitast 6yksa — 3HaveHve unu “B”, unn “E”, unn “V”, unn “L”, unn “C”, unm “D”, unun “F”, nnu “M”, unu “I”, unu “H”, unn
“P”, nnm “R”, unmn “K”, unu “X”, npu ycnoeuu, 4Tto wecTtas byksa nmeet 3HadeHune “X”,

nav MHOCTPaHHbIX MHBECTULMOHHbIX (OOHOOB OTKPLITOrO, 3aKPbITOro U MHOro TWUMa, ecnu NPUCBOEHHbIN UM kog CFl
UMEET crepyloLime 3HadeHus: nepeasi Oyksa nmeeT 3HadeHue “C”, TpeTbst 6ykBa — 3HayeHue unu “C”, unu “O”, unu
“M”, natas 6ykBa — 3HadeHune unu “B”, unu “E”, unu “V”, unu “L”, unun “C”, unn “D”, unu “F”, nnm “M”, unu “I”, unm “H”,
unn “P”, nnm “R”, unn “K”, unu “X” npu ycnosuum, 4to wecrtas byksa umeeT 3HaveHue “U” nnm “Y”,

aKUMN UHOCTPaHHBLIX UHBECTULMOHHBLIX (POHAO0B OTKPLITOrO, 3aKPbITOTO M MHOTO TUMa, eCN NPUCBOEHHLIN UM kog CFI
UMEET crnefyloLlime 3HadeHus: nepeas OykBa nmeeT 3HadeHue “C”, TpeTbst GykBa — 3HayeHue unu “C”, unu “O”, unu
“M”, natas 6ykea — 3HadeHue unu “B”, unu “E”, unu “V”, unu “L”, unu “C”, unn “D”, unu “F”, nnn “M”, unu “I”, nnun “H”,
unu “P”, nnm “R”, unn “K”, unu “X” npu ycnosuwm, 4to wecrtas byksa nmeeT 3HadeHue “S” unm “Q”;



iV. UMyLLLlECTBEHHblE MpaBa U3 (PbIOYEPCHBLIX [JOrOBOPOB (KOHTPAKTOB) U OMUMOHHLIX JOTOBOPOB (KOHTPAKTOB) Npwut
coGniofeHnn TpeGoBaHNi, NPeAyCMOTPEHHbIX HACTOALLMM NYHKTOM [NpaBuri.

[MponssoaHble UHaHCOBbIE MHCTPYMEHTHI ((PbloYepPCHbIE M OMLMOHHBIE AOroBOPbI (KOHTPAKTbI)) MOrYT BXOAWUTL B
coctaB akTmeBoB PoHAa npw yCrioBUW, YTO U3MEHEHUE UX CTOMMOCTWU 3aBUCUT OT U3MEHEHUS CTOMMOCTW aKTWBOB,
KOTOpble MOTYT BXOAWTb B cocTaB PoHAa (B TOM YnCre 3MEHEHUs 3HaYeHNs MHAEeKca, PacCYMTbIBAEMOro NCXoas U3
CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAUTL B COCTaB (hoHAA), OT BENUYUHBI NMPOLEHTHBLIX CTABOK, YPOBHS MHMAALNK,
KypCOB BanioT.

2) OeHexHble cpeacTtBa B pybnsax M B MHOCTPaAHHOM BarniTe Ha cyeTax M BO Bknagax (4enosvrtax) B POCCUMIACKUX
KPeAWUTHbIX OpraHM3auusax M WMHOCTPAaHHBbIX HPUANYECKUX Nuuax, MNpu3HaHHbIX 6aHkamMy MO 3akoHoA4AaTenbCTBY
WHOCTPaHHbIX roCy4apcTB, HA TEPPUTOPUM KOTOPbIX OHWU 3aperucTpupoBaHbl (ganee no TEeKCTYy - «MHOCTPaHHbIe
©aHkn») (aKTMBbI, yKasaHHble B HacTosiiem nognyHkte lNMpasun, ganee no TekcTy [paBun COBMECTHO MMEHYIOTCS -
«MIHCTPYMEHTbBI AEHEXHOIO pbiHKa»);

3) npasa TpeboBaHNs N3 AOrOBOPOB, 3aKIMHOYEHHbIX ANS Lenev 4OBEPUTENBHOIO ynpaBneHs B OTHOLLEHWUN akTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHble aKTVBbI, BKIOYaeMble B COCTaB akTMBOB POHAA B CBA3U C ONNAToW pacxofoB, CBA3AHHbLIX C 4OBEPUTENBbHBIM
yrnpaBreHvemM MMyLecTBOM, cocTasnsowmm ®PoHA, wnu B CBA3M C  peanu3auven npae, 3akpenneHHbIX
coctasnswmMm PoHA LeHHbIMM Bymaramu wnv nNpegycMOTPEHHbIX cocTaBnsowumy PoHA NPOM3BOSHBLIMU
(h1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBbIE NpaBa).

24. [leHexHble cpeAcTBa BO BKNajax (4enosnTtax) B POCCUMACKUX KPEAUTHBIX OpraHn3auusax U MHOCTPaHHbIX 6aHkax
MOryT BXOAMTb B cocTaB ®oHAa, TONbKO Npu YCroBUK, YTO B Criydae JOCPOYHOrO PacTOPXKEHUS yka3aHHOro 4orosopa
poccuiickas KpeauTHas opraHuM3aumnsa unm NHocTpaHHbI 6aHk obs3aHa (06a3aH) BepHYTb CymMmy Bknaga (aenosuTa,
ocTaTtka Ha cyeTe) M NMPOLEHTbI MO HEMY B CPOK, HE NPeBbILLaoLLnA ceMb paboymx gHEN.

24.1. Jlnua, 06s13aHHbIE NO:

- nasMm (akumsM) WMHOCTPaHHbIX WHBECTULMOHHBIX (POHAOB, aKUMAM WHOCTPAHHLIX 3MWUTEHTOB W WMHOCTPaHHbLIM
Aeno3nTapHbiM pacnuckaM AOSKHbl ObiTb 3aperncTpupoBaHbl B rocygapcTBax, BKIMIOYEHHbIX B O6Liepoccuickunii
KnaccudmkaTop cTpaH mupa.

25. Ctpyktypa aktnsoB ®oHaa.

OueHo4Has CTOMMOCTb LieHHbIX Oymar 0AHOro IoPMANYECKOro NuLa, AeHexXHbIe CPeacTBa B pybnsix n B MIHOCTPaHHOM
BaroTe Ha cyeTax M BO BKragax (genosutax) B TaKOM IOpUMANYECKOM Nnue (€Cnu 1opuanyeckoe nuuo SBnsSeTcs
KpeaouTHOW opraHv3auven Unm MHOCTpPaHHbIM GaHKOM WMHOCTPAHHOro rocyfapctea), npaBa TpeboBaHusA K Takomy
IOPMANYECKOMY NWLY B COBOKYMHOCTW He [OMKHbl npeBbiwaTte 10 npoueHToB cToMmocTn akTueBoB PoHaa.
TpeboBaHusa HacTosLwero ab3aua He pacnpoCTpaHATCA Ha NpaBa TpeboBaHNs K LeHTPanbHOMY KOHTPareHTy.

Ons uenen HacTosWero nyHKTa LUeHHble Oymarm WHBECTULMOHHbIX (DOHAOB, B TOM YWMCME WHOCTPaHHbIX
WHBECTULMOHHBIX (POHAOB, 1 MNOTEYHbIE cepTUdmMKaTbl y4acTusi, pacCMaTpmMBalOTCA Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble MHBECTUPOBAHO MMYLLIECTBO COOTBETCTBYIOLLEro hoHaa (MNoTe4Horo nokpeiTns). Ecnn nnuo, o6a3aHHoe no
LeHHbIM Bymaram MHBECTULIMOHHOTO poHAa, He MpeaocTaBnsaeT u (Mnn) He packpbiBaeT MHopMaLuio 06 akTmeax, B
KOTOpble MHBECTMPOBAHO UMYLLECTBO MHBECTULMOHHOIO (hOHAA, TakMe ueHHble Bymaru moryT npuobpertaTtbcs B
cocTtaB aktuBoB dhoHaa (6e3 yyeta TpeboBaHWs, yCTaHOBNEHHOrO ab3auem BTOPbIM HacCTOSLLEro MyHKTa), ecrnv B
COOTBETCTBMM C JIUYHBIM 3aKOHOM NinLa, 0653aHHOro Mo LEeHHbIM GymaraMm MHBECTULMOHHOIO OHAA, Takne LieHHbIe
Oymarn morytT npuobpeTtaTtbCcs HeKBanMULMPOBAHHBIMU WHBECTOPaMU (HEOrpaHWYEeHHbIM Kpyrom nuvu), 1 B
COOTBETCTBMM C MpaBunaMu AOBEPUTENBHOrO ynpaBneHus (NpocrnekToM (nmpaBuniamv) UHBECTULMOHHOTO choHaa
(MMYHBIM 3aKOHOM NKUA, 0653aHHOTO NO LIeHHLIM Bymaram MHBECTULIMOHHOTO hOHAA) CTOMMOCTbL aKTUBOB, YKa3aHHbIX
B ab3aue BOCbMOM HacTOSILLEro NyHKTa, U pa3mep NpuUBIeYeHHbIX 3aeMHbIX CPeaCTB, NoANexallmx Bo3BpaTy 3a c4eT
CpencTB MHBECTULMOHHOIO hoHAa, B COBOKYMHOCTWM HE AOMKHbI MpeBbiwaTtb 20 NpoueHTOB CTOMMOCTU YUCTbIX
aKTMBOB MHBECTULMOHHOTO (hOHAA, @ TakKe Npy HanM4Mm OgHOTO M3 criedyoLmnx 06CTOATENLCTB: B COOTBETCTBUM C
TpeboBaHUsAMM, NpeabABSEMbIMA K AEATENBHOCTU UHBECTULMOHHOIO (PoHAa, NN AOKYMEHTaMW, PErynmpyloLwumm
WHBECTULMOHHYIO [eATEeNbHOCTb WMHBECTULMOHHOTO doHAa (B TOM 4YWCMe WHBECTUMLMOHHOM Aeknapauven,
NPOCNEKTOM 3MUCCUU, NMpaBUNaMm 4OBEPUTENBHOIO yrnpaBreHns), JONs LeHHbIX GyMar ogHOro topyMandeckoro nuua
He gorkHa npesbiwaTb 10 NPOLEHTOB CTOMMOCTM aKTUBOB MHBECTULMOHHOTO hoHAa NGO B COOTBETCTBMU C NPaBOM
EBponernckoro cot3a WHBECTULUMOHHOMY (OOHAY NpPedoCTaBneHO MpaBoO OCYLIECTBEHNUS [OeATenbHOCTM Ha
TeppuTopuUM BCEX rocyAapcTB - 4neHoB EBponenckoro cotosa M ero [eATeNlbHOCTb perynumpyeTcs npaBoMm
EBponerickoro corosa.

[Ona uenen pacyeta orpaHVYeHUd, ykasaHHOro B absaue BTOPOM HacCToAWwlero nyHkKta, npu onpegeneHun onu
OLlEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®oHAa B CymMmMe [IeHEeXHbIX CpeCTB B py6r|9|x 1 B UHOCTPaHHOM



BanioTe Ha cyeTax B OLHOM LOPUANYECKOM fULe U CTOMMOCTM Mnpae TpeboBaHM K OOQHOMY OPUANYECKOMY NULL,
BO3HUKLLNX Ha OCHOBaHUM [OroBopa 0 BpoKepCKOM OBCNYXXMBaHWUM C TakuM NULOM (MPY YCIOBUU, YTO YKasaHHbIM
[OroBOPOM NPEAYCMOTPEHO UCMOSIHEHWE TakUM tOpUANYECKUM NULIOM 0053aTenbCTB B TeYeHMe ofHoro pabo4yero
OHS C AaTbl NpeabsBneHns ykasaHHbIX TpeboBaHUii K MCNOMHEHUIO), cocTaBnsoWmMX PoHA, He y4nTbIBaeTCs cymma
(Mnun ee YacTb) AEHEXHbIX CPeACTB, NoAnexallyunx Bbinnate B CBA3W ¢ noraweHneM VIHBECTULMOHHBLIX NaeB Ha MOMEHT
pacyeTa orpaHu4eHust.

[Mpun aTom 06Lasn cymma AeHeXHbIX CPeAcTB U CTOMMOCTL NpaB TpeboBaHWIN, KOTOPbIE HE YYMTLIBAIOTCS NPpK pacyeTe
orpaHnyeHus, ykazaHHoro B absaue BTOPOM HaCTOSLLEro NyHKTa, B OTHOLLUEHWUM BCEX OEHEXHbIX CPEACTB B pyonsax u
B MHOCTPaHHOW BanoTe Ha BCEX CYETax N B OTHOLLEHWUM BCEX NpaB TpeboBaHU K IOPUANYECKUM NMLAM, BO3HUKLLINX
Ha OCHOBaHWW yKa3aHHbIX AOrOBOPOB O GpokepckoMm OBCnyxuBaHWM, cocTaBnsalowmx PoHA, B COBOKYMHOCTU He
AOMKHbI MNpeBbllaTh OOLLYy0 CyMMYy [OEHEeXHbIX CPeAcTB, noanexawimx BbinnaTe B CBSA3W C MoraweHuem
MNHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHn4eHus.

[nsa uenen pacyeta orpaHuWyeHusi, ykazaHHoOro B ab3ale BTOPOM HacCTOSILLEro nyHKTa, Npu onpeaeneHun onu
OLeHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMME AEHEXHbIX CPeAcTB B pybnsax u B MIHOCTPaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawwmx doHa, He yuuTbiBaeTca cymMmma (Mnum ee 4actb)
OEHEXHbIX CPEeACTB, HAXOASALWMUXCA Ha YKa3aHHbIX cyeTax (OAHOM U3 YKa3aHHbIX CHETOB) U BKITHOUYEHHbIX B Takon DoHA,
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHeN ¢ AaTbl YKa3aHHOMO BKITIOYEHWSI.

CTOMMOCTb NOTOB NPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnu 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOMO
(PMHaAHCOBOro MHCTPYMEHTa SBMSETCS APYrov MPOW3BOAHbLIN (OMHAHCOBBIN UHCTPYMEHT - CTOMMOCTbL JIOTOB TakKux
NPOu3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Bymar (CymMMa AeHEeXHbIX CPeACTB), MOMyYEeHHbIX
ynpasnstowen komnaHven ®donga no nepsow YacTy AOroBopa peno, pasMep NpUHATLIX 0683aTenbCTB N0 NOCTaBke
aKTMBOB NO MHbIM CAENKam, Aata UCNOMHEHUS KOTOPbIX He paHee 4 paboymx OHEN C AaTtbl 3aKMOYeHNs cOoenku u
3aeMHble CpeacTBa, NPeayCMOTPEeHHbIE NoANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YNCTbIX akTMBoB PoHAa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMU (MHAHCOBLIMU MHCTPYMEHTaMM, JOrOBOPOB pPeno, 4OrOBOPOB 3aiMa,
KPEeAWTHbIX LOrOBOPOB MIM COENOK, AaTa MCMOJIHEHUS KOTOpbIX He paHee 4 pabounx gHen C AaTtbl 3aKniyeHus
COENKM, COBOKYMNHAasi CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aLe BOCEMb HACTOSALLETNO NMYHKTA, C y4ETOM 3aKMHYEHHbIX
paHee [OroBOPOB PeENoO W CAENOK, yKasaHHbIX B HacToswem ab3aue, U 3aeMHbIX CPeACTB, MpeayCMOTPEHHbIX
noanyHktom 5 nyHkta 1 ctatem 40 ®enepanbHoro 3akoHa ot 29 Hosbps 2001 r. N 156-93, He gomkHa NpeBbiWaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALEro NyHKTa NPoOn3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4uTbhiBaloTCA B 06beme nprnobpeTtaembix
(oTyykpaembix) 6a30Bbix (6a3MCHBLIX) aKTMBOB TakUX MPOW3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnun 6a3oBbiM
(6a3ncHbIM) akTBOM ABRSETCA APYrov NPOU3BOAHbLIM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASLLME B CIMCOK ANS pacyeTa Takoro MHAeKca)
W OTKPBITOW NO3MLUK, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpUHra.

[loroBopbl peno 3akn4arTCsl, eCliM OHW COOTBETCTBYIOT OAHOMY W3 CIEAyHLMX YCIOBWUIA: KOHTpareHToOM Mo
[OroBOpY perno SBNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIM J0roBOp 3aKM4aeTCsi Ha YCNOBUSIX NOCTaBKU
NpoTVB NraTexa W npedyCMOTPEHHOW AOrOBOPOM Peno 00S3aHHOCTU KaXKAOW M3 CTOPOH MpU U3MEHEHWUU LieHbI
LeHHbIX Bymar, nepedaHHbIX NO 4OFOBOPY Pero, yrnradvMBaTh ApYrol CTOPOHE AeHEXHble CYMMbI 1 (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUM C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycroeuu, 4To NpeaMeToM JOroBopa Peno MoryT GbiTb TONbKO akTUBbI, BKIlOYaeMbIe B
coctaB PoHaga B COOTBETCTBMM C HacTosiwmmu MpaBunamu. Ynpaensoowas KoMnaHvus He BrnpaBe pacrnopsikaTbcs
LUEeHHbIMM Oymaramu, npuobpeTeHHbIMM MO [AOroBOpaM Peno, Mo KOTOpbIM YMNpaBnswoWas KOMMaHus siBsieTcs
rokynaTerieMm ro nepBoi YacTu AOroBopa peno, 3a UCKIIOYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro Aoroeopa
peno.

Ons uenei ab3aua cegbMOro M BOCbMOIO HACTOSILLETO MyHKTA HE YYWTLIBAOTCH AOrOBOPbLI Perno, no KOTopbiM
ynpasndwowaa KoMnaHna ABndaeTca nokynartenem no nepBoﬂ 4YacTu goroeopa peno, a Takke onuMoHHble A0roBoOpbI,
No KOTOpbIM ynpaBndlowaa KoMnaHna MMmeeT npaBo TpGGOBaTb OT KOHTpareHta nOKynku vnu npoaaxuv ©6a30Boro
(6a3ncHoro) akTuea.

[na uenen HacTosiLLero MyHKTa MHOCTPaHHbIE AEMO3WTapHbIE PacrMCcKM paccMaTpuBatOTCsl Kak LieHHble Bymary,
npasa CO6CTBEHHOCTU Ha KOTOPbIE YAOCTOBEPSIIOT COOTBETCTBYHOLLME AENO3UTAPHBIE PACMUCKU.

Mpv onpeneneHWn CTPyKTypbl akTMBOB PoHAE YYMTHIBAIOTCA aKTUBbLI, MPUHATbIE K pacyeTy CTOMMOCTU YWUCTbIX
akTMBoB PoHAa (C y4eTom TpeGoBaHWI, YCTaHOBIEHHbIX ab3aLeM YeTBEPTbIM HACTOSALLErO MyHKTa).

Tpe6OBaHVIFI absaueB BTOPOIro U TpeTbero HacTtoAuwlero NyHKTa He NpuMMeHArTCA 40 AaTbl 3aBepLUeHnA (OKOHLIaHVIﬂ)
dopMmnpoBaHus doHOa n B TeYeHne MecsiLa nocre 3Ton gaTbl.



25.1. TpeboBaHust nyHKkTa 25 HacToswux MpaBun NpuMeHsoTCa 40 AaTbl BO3HUKHOBEHWSI OCHOBAHUS MpekpaLleHus
doHaa.

26. He meHee OByx TpeTen pabounx AHEN B TEYEHME KaXa0ro KaneHgapHoro kBaptana (3a UCKniYeHnem nepuoaa ¢
AaTbl BO3HWKHOBEHUSA OCHOBaHMA npekpaweHnss PoHaa) COBOKYMHasA CTOMMOCTb CriedyoLWmnxX akTMBOB (OQHOMO Mnum
HECKOMbKMX) OOIMKHA COCTaBnATb He MeHee 80 NPOoLEeHTOB CTOMMOCTU akTUBOB, COCTaBNALWUX hoHA:

akumm amuteHToB CoeanHeHHbIx LUtaTtoB AMepukun, Bxogsiwwme B 6a3y ons pacyeta NHaukaTopa;

nav (akuum) MHOCTPaHHbIX MHBECTULMOHHBIX POHAOB, MHBECTULMOHHLIMU AeKrapaunsMm KOTOpPbIX NpegyCMOTpeHo
cnegoBaHMe MX JOXOOAHOCTM CTOMMOCTU aKTUBOB, YKa3aHHbIX B ab3alie BTOPOM HacTosiLero noanyHkta Mpaswun, unu
3HaYeHuo nHAMKaTopa (MHAEeKca), paccUMTbIBAEMOro UCX04s U3 CTOMMOCTM akTMBOB, yKka3aHHbIX B ab3ale BTOpom
HacToswero nognyHkTa MNpasun.

26.1. MNpepycMoTpeHHbIe noanyHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTuBbl, BKIOYaeMble B COCTaB akTMBOB
doHaa B cBA3N C peanu3aumnent IHBECTULMOHHBLIX NpaB, MOTYT BXOAWUTb B COCTaB akTMBoB POHAA B TEYEHWE OOHOro
Mecsua ¢ AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHBIX Npas.

CTOMMOCTb NpeayCMOTPEHHbIX NOANYHKTOM 4 nyHkTa 23.1 HacToAwmx MNMpaBnn akTMBOB, BKIMHOYaeMbIx B cocTaB PoHaa
B CBA3U C peanusauunert MIHBECTULMOHHbBIX MpaB, B COBOKYMHOCTM HE OOMMKHA NpeBbiaTe 5 NpOLEeHTOB CTOMMOCTU
aktTueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsaumns MHBECTULIMOHHOW cTpaTerny, npeaycMoTPEeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHaa, cBA3aHa C BbICOKOW CTEMEHbIO BIUSHUS PUCKOB, ONUCAHNE KOTOPbIX COOEPXUTCH B HACTOSALLEM
nyHkte [lMpaBun. Bbicokas cTeneHb BNUSHUS PUCKOB, B Criydae WX peanu3auun, BbipaxaeTcs B MNOTeHuManbHO
6onbliem nageHun ctonmocTy aktueoB PoHAa, U, Kak criegcTene, B 6onbLuem nageHnm CToumocT IHBECTULMOHHOTO
nasi, 4To B CBOIO ovepeab byaeT aBnaTbesa yobiTkoM AN Bnagensua MiiBecTuUmMoHHbIX naes. [NprBeaeHHbIe cBegeHns
B YaCTN OLIEHKN BITUSHUS PUCKOB OTPaXatoT TOYKY 3peHMs U COOCTBEHHbIE OLIEHKN YNpaBnsiowen KOMnaHum 1 B cuny
3TOr0 He ABMAITCA NCHEPNbIBAIOLLMMU.

MHBecTnpoBaHne B akTuBbl, NPEAYCMOTPEHHbIE NHBECTULMOHHOW Aeknapauven PoHaa, He nogpasymeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MOMYyYEHNI0 Kakmx-nnmbo 4oXoa0B.

C uenbio nogaepXaHusi COOTHOLLEHUST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnswoLas KOMnaHusi BbICTPOMUNA CUCTEMY yrnpaBrieHns aktueamy PoHaa N puCK-MeHepKMeHTa.

CTOoMMOCTb OOBEKTOB WMHBECTMPOBaAHMS, cocTaBnswowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULUNOHHOrO nag PoHaa MOryT yBenmMumMBaThCS UMM YMEHbLUATLCS, pe3ynbTaTbl MHBECTMPOBAHUS B MPOLUIIOM HE
onpeaensitoT Aoxoabl B OyayuiemM, rocyqapcTBO He rapaHTUpyeT A0OXOAHOCTb MHBeCTMUMN B PoHa. 3asBneHuns nobbix
N, O BO3MOXXHOM YBENMYeHUU B OyayLemM CTOMMOCTM MHBECTULMOHHOTO nasa doHaa MOryT pacueHMBaTbCs HE MHaye
KaKk npegnonoxenusi. PeweHne o nokynke WIHBECTUUMOHHbIX naeB PoHAa NpPUHUMAETCS NULIOM, >XenawLlum
npuobpectn WHBECTULUMOHHBIE NanM CaMOCTOATENbHO MOCME O3HAKOMIIEHWs C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTMLIMOHHON Aekrapaunen, ¢ Y4eTOM OLEHKM PUCKOB, NPUBEOEHHbIX B HACTOSALLEM
NyHKTE, HO HE OrPaHNYNBAsACb UMU.

O6Len3BecTHa MnpsiMasi 3aBUCMMOCTb  BENUYMHBLI  OXWAAEMOW MNpubbLINM OT YPOBHS MPUHUMAEMOrO pucKa.
OnTuManbHOe COOTHOLUEHWE YPOBHEW pucka W OXuaaemow npubbinM pasniuyHO WM 3aBUCUT OT LENoro psaa
0OBEKTUBHBIX M CYyOBLEKTMBHBIX (hakTOpoB. MNpy NnaHMpoBaHUM 1 NPOBEAEHWUN ONepaunii C UHBECTULMOHHBIMU Nasimu,
Bnageney WHBECTULUMOHHbIX NaeB Wnu NuUo, xenawuwee npuobpectn WMHBECTULMOHHbIE Nawu, Bcerga AOSMKeH
NMOMHWTb, YTO Ha NPaKTUKE BO3MOXHOCTMW MONOXUTENBHOMO Y OTPULATENBHOMO OTKIOHEHUSI peanbHOro pesynbTarta ot
3annaHnpoBaHHOro (MNN OXMAAEMOr0) YacTo CyLLECTBYIOT OQHOBPEMEHHO U PEAnU3yTCs B 3aBUCUMOCTM OT LIENOro
psifa KOHKPETHbIX 0BCTOATENBCTB, CTEMNEHb YYeTa KOTOPbIX, COBCTBEHHO, 1 ONpeaensieT pe3ybTaTMBHOCTL Onepaumii
Brnagenbua VIHBECTUUMOHHBIX MAeB UNM Nuua, xenaroLero npuobpectvt MIHBECTULMOHHbIE Naw.

HacTosillee onuncaHue pPUCKOB He packpbiBaeT WHOpMauunm o060 BCEX pUCKax, BO3HUKAOLWIMX B CBSI3U C
[AEeSTeNnbHOCTLI0 YNpaBnsioLei KoMnaHuy no ynpaeneHuto (MHBECTUPOBaHWIO) MMYLLLECTBOM, cocTaBnsaowmum OoHg,
BCNEACTBME pa3HOobpasns CUTyaLuii, BO3HMKAIOLLMX NMPU TakoM yrpaBrieHnn (MHBECTUPOBaHWN).

B Hanbonee obwem Buge MoHATME puUCka CBA3A@HO C BO3MOXHOCTbHO MNONOXUTESNIBHONO WU oTpulaTesibHOro
OTKITOHEHUSA pesynbTaTa OeATeNbHOCTU YNpaBnsowen KOMMaHuu no ynpasfeHUo MMYLLEeCTBOM, COCTaBSAOLIMM
doHA, OT OXXMAAEMbIX UK MNAHOBLIX 3HAYEHUNA, T.€. PUCK XapaKTtepusyeT HeonpeaeneHHOCTb NoJly4YeHNd oXXngaemMmoro
(MHaHCOBOroO pesynbTara o UToram MHBECTULIMOHHON OeATENbHOCTH.

[Ona uenen HacTodALlero onvcaHnsa Nog PUCKOM MpW OCYLLECTBEHUN onepauui No MHBECTUPOBAHMIO NMOHUMaETCs
BO3MOXHOCTb HaCTynJieHus cobbITuS, BrieKywiero 3a coboli mageHne CTOMMOCTM 4MCTbIX akTuBoB PoHaa u,



COOTBETCTBEHHO, pacquHoﬁ CTOMMOCTU HBECTULMOHHOIO nas, YTo B CBOO ovyepenb sABNAeTCA y6bITKOM ansa
BnagenbLa VIHBECTULMOHHLIX Naes.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLUO, xenatowee npnobpectn NHBECTULMOHHbIE Naun, He3beXHO CTankMBaeTcs
C Heo6XoAMMOCTbIO YYUTbIBaTb (PAKTOPbI pUCKa CamMoro pasfiM4yHoOro CBOMCTBA. PUCKM MHBECTMPOBAHMSA B LiEHHblE
Oymaru BKMoYarT, HO He OFPaHNYMBAIOTCS CNeaAyLWUMN PUCKAMMU:

- HedbmHaHcoBble puckuy;

- DMHaAHCOBbIE PUCKM.

|. HedomHaHcoBbIe pUckm.

K HedpmHaHCOBbLIM p1uckaM B TOM YnCie MOTYT ObITb OTHECEHbBI CEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBsI3aH C CoLManbHO-MOMUTUYECKUMU 1 SKOHOMUYECKMMU YCNOoBUSMU passutus Poccumnckon
depepaunn nnu cTpaH, rae BoinyLleHbl unu obpawlarTtces aktuebl PoHAa. [aHHbIA pUCK He CBA3aH C 0COBEHHOCTSAMU
TOro UNM MHOro obbekTa NHBECTUPOBaHUA. Ha 3TOT puUCK OKa3biBaeT BNUSHWE N3MEHEHWE MONNTUYECKON CUTyaumum,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBMN Gu3Heca) U3MeHeHun B
POCCUICKOM 3aKkoHOAATENbCTBE UMW 3aKOHOL4ATENbCTBE APYrMX CTPaH, AeBanbBaLusa HaLMOHaNbHOW BantoThl, KpU3nc
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHLIN KPU3WC, NpeacTasnsowmne cobom
npsiMoe MM onocpefoBaHHOE CreACTBUE PUCKOB MOMUTUYECKOrO, 9KOHOMMYECKOrO N 3aKOHOA4ATENbHOrO Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pMcka MoryT okasbiBaTb BAUSHWE U MHOTME Apyrue hakTopbl, B TOM YMCIe BEPOATHOCTb
BBEAEHUS pPEermoHarnbHbIX 3KOHOMUYECKMX CaHKUMWA WNN OrpaHUYeHWn Ha WHBECTMUMWM B OTAEeNbHble oTpacnu
SKOHOMUKM. K cTpaTermyeckMm puckam Takke OTHOCUTCS BO3MOXHOE HacTynneHme obCcToAaTensCcTB HENPeogonMMon
Cunbl, rMNaBHbIM 06pa3oM, CTUXUMAHOTO W TrEeOonoONUTUYECKOro XapakTepa (Hanpumep, BOEHHbIe [ENCTBUS).
CTtpaTternyecknin puck He MoXeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS M yNpaBneHns co CTOPOHLI YnpasnsioLwe
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(P1HAHCOBbLIX MHCTUTYTOB BbINOSHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny 6onbLuon cteneHn B3anMoaencTens v
B3aMMO3aBMCMMOCTM OMHAHCOBBLIX MHCTUTYTOB MexXay cobow OLeHKa CUCTEMHOrO pucka CoXHa, HO ero peanusauus
MOXeT MOBMNMNSATb Ha BCEX YYaCTHWKOB (DMHAHCOBOIO PbIHKA. YNPaBnsoLWas KOMMaHWS He MMeeT BO3MOXHOCTEM
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBSA3aHHBIN C HapyLlleHMAMKW Ou3Hec-npoLeccoB, HenpaBuITbHbIM (YHKLMOHUPOBaHWEM
TEXHUYECKUX CPEeAcTB U nporpammHOro obecneyeHus, HenpasBuIbHbIMKM AelcTBusaMKu (Bes3gencTeuem) unm
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrsowen KOMNaHuW, ee KOHTpareHTOB W MapTHEpPOB, MPUBIEKAeMbIX K
ynpasneHuio aktueamun PoHAa, a Takke BCNEACTBME BHELLHUX (DAKTOPOB, B TOM YMCre NPOTUBOMPAaBHbLIX AENCTBUN
TpeTbux nuu. K onepaunoHHOMY pYCKY OTHOCSITCH BO3MOXHbIE YObITKM, ABMBLUMECS pe3ynbTaToM HapyLleHui paboThbl
UMM HEKa4yeCTBEHHOro Wnu He[obpOCOBECTHOrO MCMOMHEHUS CBOMX 00S3aTenbCTB OpraHmsaTopamy TOProBnu,
KMWPUHIOBBLIMW OpraHv3aumsaMu, OpyruMu MHPacTPYKTYPHBIMU OpraHu3auusaM unm 6aHkamu, OCyLeCTBRSOWUMU
pacyetbl. C uUenbld MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaenswowWas KOMMaHWs € OOMKHOW
npenycMOTPUTENBHOCTBIO OTHOCUTCA K noabopy COTPYAHMKOB, oONTMMu3auun ©GusHec-npoueccoB u  BbIGopy
KOHTpareHToB.

MpaBoBO PUCK, CBA3AHHLIA C HEMPeACKa3yeMOCTbI0 U3MEHEHWI OeiCTBYIOLEro 3akoHoAaTeNbCTeBa, a Takke C
HECOBEPLIEHCTBOM 3aKOHOB M UHbIX HOPMAaTUBHbIX aKTOB, CTaHAAPTOB CaMOPErynMpyembIX OpraHusauuii, B TOM Yncne
PErynmpylowmx yCrnoBus Bbinycka W/unn obpalleHuss akTUBOB, YKasaHHbIX B MHBECTULMOHHOW Aeknapauuu.
CoBeplueHMe CAENOK Ha PbiHKaX B Pa3fiMYHbIX OPUCAMKLMSAX CBA3AHO C AOMOMHUTENbHLIMU PUCKAMM.

Heobxoaumo Takke NpUHMMaTb BO BHUMAaHWE PUCKU, CBSI3aHHbIE CO CIOXHOCTbI HanoroBOro 3akoHoAaTernbCcTBa U
NPOTUBOPEYMBOCTLIO €ro TONKOBAHMS U NMPUMEHeHUst B cdepe WHBECTULIMOHHOM AEsTeNbHOCTM, a Takke PUCKU
M3MEHEHUS] HArloroBOro 3aKoHOAATENbCTBA, KOTOPble MOryT MPUBECTM K HEraTMBHOMY BIIMSIHUIO HA WTOrOBbIN
WHBECTMLUMOHHBIN pe3yrnbTarT.

Mpn 3TOM KpaliHe 3aTpyOHUTENbHO MPOrHO3MPOBaThb CTEMEHb BMUSIHUA TakUX WM3MEHEHWN Ha OesTenbHOCTb Mo
ynpaeneHuio PoHOoM nnu nHaHCOBLIN pe3ynbTaT MHBECTOPA.

C uernb MMHMMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMNaHms Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
u3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasrnsiowas KOMNaHUsS B MOSMHOM Mepe MCMomnb3yeT BCe neranbHble
MexaHu3Mbl B3aNMOAENCTBUS C OpraHammn rocyjapcTBeHHom Bnactu, ¢ baHkom Poccum ¢ Lienbio BIMSAHUA Ha NPUHATNE
peLleHnii No N3MEHEHNAM B 3aKOoHodaTerNnbCTBE B NOSb3y MHBECTOPOB.

PerynsaTopHbId PUCK MOXET TMposBNATLCA B (QOpPME TMNPUMEHEeHUst K YNpaBrsiiowen KOMNaHuM CaHKUWii
PEerynupyomx OpraHoB MO TMNPUYMHE HECOOTBETCTBUS 3aKOHaM, OOGLENPUHSATHIM NpaBunaM W craHgapTaM
npodeccroHanbHol aesTensHocTU. CrneacTBUeM peanusaummn perynsTopHoro pucka MoryT cTaTb (OvHaHCOBbIE UMK



penyTaunoHHble noTepun YI'IpaBJ'Iﬂ}OLLl,eIZ KOMnNaHuu, 3anpeT Ha nposeaeHune oTAesIbHbIX onepauwh no ynpasneHuo
doHgom nnu aHHynupoBaHne nuueHsnn YHpaBﬂﬂIOU.LeVI KomnaHun. C uenbl UCKNHYEHUSs pPerynaTopHoOro pucka
YHpaBﬂﬂIOLLI,aﬂ KOMNaHuA BbICTpOUIia CUCTeMy KopnopaTtuBHOIO ynpasiieHUA 1 BHYTPEeHHEero KOHTposna n onepaTtmBHo
npnHMMaeT Mepbl No npnBeaeHUo CBOEN AeAaTenbHOCT B MOMHOE COOTBETCTBME C AGVICTByPOLIJ,VIMVI HOpPpMaTUBHbIMU
aKTamMu.

Il. dPuHaHCOBbLIE pUCKWN.
K couHaHCOBbLIM prckam B TOM Yucre MOryT BbiTb OTHECEHBI CrieytoLmne PUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3AHHbIVA C KOnebaHnsaMmn LeH akTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapauuu
doHaa, KypcoB BamnoT, MPOLEHTHbIX CTABOK M Mp. BCNEACTBME U3MEHEHUSA KOHBIOHKTYPbl PbIHKOB, B TOM 4ucrie
CHWXEHUS NUKBMOHOCTU. ITU pakTopbl camy no cebe HaxoOdaATcA Mo BMAUSHUEM Takmx OOCTOATENbCTB, Kak
HebnaronpusiTHasi coLuanbHO-3KOHOMUYECKas UMW MOnuMTUYecKas CUTyauusi, U3MEHEeHWe perynaTopHon cpenbl,
AeBanbBauusa Unu cyLlecTBeHHble konebaHusa kypcoB obMeHa BantoTbl, CTUXMIHbIE BeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHsLIM M3MEHeHMeM Kypca pybns nnm nHom santoTbl, B
KOTOPON HOMWHMPOBAH (PMHAHCOBBLIN WMHCTPYMEHT, MO OTHOLUEHWMIO K Kypcy pyGons vunu MHOW BanioTbl, B KOTOPOW
paccunTbiBAETCA MHBECTULIMOHHBIA pe3ynbTaT uHBecTopa. [pu 3TOM HeraTMBHO MOXET U3MEHUTLCH Kak CTOMMOCTb
aKTMBOB B pesyrnbTate UHMNALMOHHOIO BO3OEWCTBNA U CHWKEHUM peanbHOW NOKynaTensHON CnocobHOCTM akTMBOB,
Tak n pasmep 0653aTenbCTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTOMHAEMbIM 3a cyeT akTueoB PoHaa.

MpoLeHTHbIN PUCK 3aKMO4aeTcs B BEPOSTHOCTU BO3HWKHOBEHUS YOLITKOB MMM CHWXEHWUS Npubbinn no npuyvHe
N3MEHEHUS YPOBHSA MPOLEHTHBIX CTaBOK, a Takke HebrnaronpuMaTHOrO U3MEHEHUs KpMBOW KpeauTHbIX cnpedos. [Npu
3TOM CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHXaTbCH, U ee POCT B NPOLLIOM HE O3HayaeT
ee pocTa B byayuwiem. [laHHbIA pUCK ABNAETCA YaCTHBIM Crlydaem PbIHOYHOTO pucKa.

Puck nukBunpgHoOCTM peanunsyeTcsa Mpu COKpaLLEeHUN UM OTCYTCTBUM BO3MOXHOCTU npuobpecTu unu peanusoBaTb
(bMHaAHCOBbIE WHCTPYMEHTbHI B Heobxogumom obbeme n no Heobxogumon ueHe. MNpy onpeaeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HeaAeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONPeAennTbL CTOUMOCTb UIn
YCTaHOBUTb CNpaBeanvByto LeHy (PMHaHCOBOro akTvsa, COBEPLUUTbL CAENKY MO BbIrOAHOW ueHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMbKO MHAMKATUBHBIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO aKTUB Henb3s Oyaer
peanu3oBaTtb W, Takum o6pa3om, MHCTPyMeHT OyaeT HaxoauTbCA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT ObiTb B3aMMOCBSI3aHbl Mexay cobol, peanu3aumsi OOHOro pucka MOXET U3MEHATb
YPOBEHb UNU NPUBOANTL K peanu3auum apyrmx puckos.

Momumo uHaAHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBAaHWE B aKTUBbl, NpPeAyCMOTPEHHbIe
MHBECTULIMOHHOW AeKnapauuen PoHaa, MOXeT BKIIOYaTb crnefylolimne pUCKu:

a. KpeouTHbIM pUCK, CBSA3AHHbIA C HEWUCMNONHEHUEM [JOMMKHMKOM CBOMX (OUHAHCOBBLIX 00A3aTenbCTB UK
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUS CMOCOOHOCTM AOMMKHMKA UCTONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

Puck KoHTpareHTa — TpeTbero nvua nposiBNAeTCA B PUCKE HEWCMONHeHus o6A3aTenbCTB nepen Ynpasnsiowen
KOMMNaHuelr CO CTOPOHbl KOHTPAareHToB. YMNpaBrnsowasi KOMnaHus He MOXeT rapaHTupoBaTb Grarve HamepeHus 1
cnocobHoCcTb B OyayliemM BbINOMHATL MPUHATbIE Ha cebs 06sa3aTenbCcTBa CO CTOPOHbI PbIHOYHBLIX KOHTPAareHToB,
OpokepoB, pac4eTHbIX OpraHn3aLui, 4eno3nTapmues, KITMPUHIOBbIX CUCTEM, pacHeTHbIX OaHKOB, NIAaTEXHbIX areHTOoB,
OMpPX M NpoYMx TPeTbUX NUL, YTO MOXET MPMBECTU K MOTEPSM KIMEHTa, HEeCMOTpA Ha npeanpuHMMaeMble
YnpaBnsioLen KoMmnaHven ycunums no 4o6poCoBECTHOMY BbIGOPY BbiLLENepeYnCIiEHHbIX NULL.

b. UHBecTMpOBaHMe B Npou3BOAHble (PMHAHCOBbLIE UHCTPYMEHTbI ((PbloYepCHbIE M OMUMOHHbIE [OrOBOpbI
(KOHTpaKThl)), KaKk NpaBuUo, CBA3aHO C OOMbLUMM YPOBHEM PUCKA U MOXET ObITb COMPSDKEHO CO 3HAYUTENbHbLIMU
yobITKAMU.

Tak, Npu NOKyMNKe OMUMOHHOIO KOHTpaKTa noTtepu, B OOLWEM criyyae, HEe MPEBbLICAT BENUYUHY yNiavyeHHbIX NPpeMuu,
BO3HArpaXaeHUs 1 pacxofoB, CBA3AHHbIX C UX COBepLUeHneM. B To Bpemsi kak npoaaxa OMUMOHHBIX KOHTPAKTOB U
3aKrntoyeHne PbYEPCHbIX JOTOBOPOB (KOHTPAKTOB) NMPU OTHOCUTENBHO HEBOMNbLUMX HEGNAronpuUATHLIX KONebaHusx
LEH Ha pbIHKE MOTYT NMPUBECTU K 3HAYMTENbHBIM YObITKaM, a B criydae npoaaxu bo4epCHbIX KOHTPAKTOB 1 NPOAaXU
OMUMOHOB Ha MOKYMKY (OMUUOHOB «KOJI») — K HEOrPaHWYEHHBbIM yObITKaM.

Momunmo obuiero PBIHOYHOIO pUCKa Nnpu coseplleHnn onepaunn Ha pbiHKE LEeHHbIX 6ymar B Cny4yae coBepLieHunsa
onepaummn ¢ Npon3BoAHbIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK He6J'IaI'OI'IpVIF|THOF0 MN3MeHEeHUA LeHbl KakK
(PMHAHCOBbLIX MHCTPYMEHTOB, ABMNSAIOLLNXCA 06a3nCHbLIM aKTUBOM NPOW3BOAHBLIX PUHAHCOBbLIX UHCTPYMEHTOB, TaK U PUCK



B OTHOLLEHUW aKTUBOB, KOTOPLIE cryxaT obecneyeHneM. B crniyyae HeGnaronpusaTHOro M3MeHeHuUs! LieHbl PoHA MOXeT
B CpaBHUTENbHO KOPOTKMI CPOK NOTEPSTL CPeACTBa, ABNsioLMecs obecreyeHnem no Npou3BoaHOMY PUHaHCOBOMY
WHCTPYMEHTY.

c. MluBecTMpoBaHUIo B MHOCTPaHHbIE LieHHble 6ymaru u npousBoaHble hMHaHCOBbIE MHCTPYMEHThI, 6a3oBble
aKTMBbl KOTOPbIX UMEKT UHOCTPAHHOE MPOUCXOXAEHUE, NPUCYLLN ONUCAHHBbIE BbILLE PUCKM CO CrEeAyHLMMU
ocobeHHoCcTAMU. MIHOCTpaHHble (OMHAHCOBbLIE NHCTPYMEHTBI U akTUBbI MOTYT ObITb NPUOGPETEHLI 3a pybexxom nnu Ha
POCCUIACKOM, B TOM YUCHE OPraHN30BaHHOM pbiHKE. [IPUMEHUTENBHO K TaKUM MHCTPYMEHTaM CTpaTermvyeckuin puck,
CUCTEMHBIA PUCK U NPaBOBOW PUCK, CBONCTBEHHbIE POCCUMINCKMM PblHKaM, AOMOMHATCA aHanorMyHbIMU pruckamu,
CBOWVICTBEHHBLIMW CTpaHam, rae BbinyLeHbl n/unu obpaLlanTcs 9T1 akTuebl. Bo3aMoXXHOCTU cyaebHow 3awmThl npas Ha
WHOCTPaHHbIE aKT1BbI MOTYT ObITb CyLLEECTBEHHO OrpaHMYeHbl He0BX0ANMOCTLIO 0bpaLleHus B 3apybexHble cyaebHble
1 NpaBOOXPaHUTENbHbIE OPraHbl.

d. Puck BO3HMKHOBEHUs1 (hpOpC-MaXKOpPHbIX OGCTOATENLCTB, TaKMX KakK MPUPOOHbIE KaTaKNn3Mmbl, TEXHOreHHbIe
KaTtacTpodbl, MmaccoBble 6ecnopsaku, 3abactoBku, 60eBble U BOEHHbIE AENCTBUS.

e. Nonutnyeckne M 3KOHOMUYECKUE PUCKMU, CBA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NONUTUYECKON CMTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NONUTUKN, HanpaBneHHON Ha OrpaHNYeHne MHBECTULUMIA B oTpacnu
SKOHOMMUKM, siBRsOWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHNEM CaHKLUA CO CTOPOHbI CTPaH B
OTHOLLEHWN OTAENbHBIX KOMMaHWN, ABMSIOWMNXCA IMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTammu, 4enosntapusamu,
areHTamu no cAenkam, a Takke B OTHOLLEHWM CEKTOPOB 3KOHOMMKM U CYETOB BMOTb A0 3anpeTa unm 6rioKMpoBKu
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypcbl 1 npovnmun obcrtoaTenscTBamu. NHBeCTMpoBaHMe B LiEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLUXCA CTPaH CBA3aHO C 0Goree BLICOKOW CTENEHbd puUcka MO CpPaBHEHUO C
WHBECTMPOBAHMEM B LiEHHblE ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

f. Puck GaHKpoOTCTBa 3MMTEHTa aKUMW, KOTOPLIA MPOSBMASETCS B PE3KOM NageHUW LeHbl akuuMin akuMOHEepHOro
obLecTBa, NPU3HAHHOIO HECOCTOATENbHBIM, UMW B NPEABUAEHMN TaKON HECOCTOATENLHOCTU. [laHHbIN pUCk aBnseTcs
YaCTHbIM Cry4aem PbIHOYHOMO puUcka.

g. Puck otknoHeHns ot poxogHoctu MHaukaTtopa. HecmoTps Ha TO, YTO LENbl WMHBECTULMOHHOM MOMUTUKM
YnpaensioLen KoMmnaHmn aBnseTca cnegosaHune goxoaHoctn ®oHaa NHavkaTopy NnpypocT (B NpoLeHTax) pacyeTHowm
cTonmocTn IHBECTULIMOHHOIO Nasi MOXET He COOTBETCTBOBATL NPUPOCTY (B NpOLieHTax) 3HaveHun NHavkatopa us-3a
pacxofoB N TPaH3aKUMOHHbIX N3AEPXKeK, CBA3aHHbIX C KOPPEKTMPOBKONM coCTaBa akTuBoB POHAA, a TakkKe B CUMY UHbIX
PasnuUYHbIX MPUYMH.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLen KOMnaHum

28. [o paTbl 3aBeplueHus (OkoHYaHusi) dopmupoBaHus doHaa YnpasndAwwas KOMMaHWS He pacrnopspKaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npm ero (hopmyvpoBaHmu.

Ynpasnsiiowas KoMnaH1sl CoBepLUaeT cAenku C UMyLLECTBOM, COCTaBnsoLmMM PoHA, OT CBOEro MMeHU, yKkasbiBas Npu
3TOM, YTO OHa AeNCTBYET B KAa4eCTBE AOBEPUTENBHOIO ynpaensioLlero. ATo yCrnoBue cuntaeTcst Co6MnoaeHHbIM, ecrm
npuv coBepLUEHUN AENCTBUIA, HE TPeOYHOLLIMX MMCbMEHHOro 0hopMIIEHMS, Apyras CTOpoHa byaeTt uHdopmMmposaHa 06
MX COBEPLUEHUN [OBEPUTENIbHLIM YNPaBMsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenadHa nometka "[.Y." n ykazaHo HasBaHue PoHaa.

[Mpn oTcyTCTBUM YyKasaHUA O TOM, YTO YNpasenswwas KoMMNaHus [OeACTBYeT B KayecTBe [AOBEPUTESbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NMLAMU JIMYHO M OTBEYaET Nnepes HAMMU TONbKO NPUHAANEXALLNM
el UMyLLIECTBOM.

29. YnpaengawLas KoMmnaHns:

1) ocyllecTBNaeT aoBepuTenbHoe yrnpasneHne ®oHOOM NyTeM COBEpLUEHUS MOBbLIX IPUANYECKUX U (haKTUYECKMX
[AeNCTBMA B OTHOLLUEHUN COCTaBMALLIEro ero UMyLLEecTBa, a Takke OCYLLEeCTBNsAeT Bce Npasa, YA0CTOBEpPEeHHbIe
LeHHbIMK ByMaramu, cocTasnsolmmy ®oHA, BKIoYas Npaso rofioca o rofocyoLwmnmM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKA W BbICTyNnaeT OTBETYMKOM MO MCKaM B CyAEe B CBSI3W C OCYLLECTBMEHUEM AeATENbHOCTU NO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KayecTBe [JOBEpUTENbHOro ynpaenswowero PoHOoM, Bnpase Mpu  ycrioBuu cobnogeHuns
YCTaHOBJIEHHbLIX HOPMATVBHBLIMW akTamm B cchepe hMHaHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PWCKOB, 3aKNioyaTb AOroBOPbI, ABMSOLWMECH MPOM3BOAHBIMY (DUHAHCOBBIMU NHCTPYMEHTaMMU;

4) nepepaeT cBou NpaBa 1 06513aHHOCTM MO JOTOBOPY AOBEPUTENBHOMO ynpaBneHns PoHOoM Apyroi ynpaBnsioLwen
KOMMNaHuM B nopsiake, B MOpsSiAKe, YCTAaHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkTa 5 crtatbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";



5) BnpaBe npoBecTn p[ApobneHve VIHBECTULMOHHLIX MAaeB Ha YCMOBMSX W B MOPSAKE, YCTAHOBMEHHbIX
3akoHofaTenbCcTBOM Poccuiickon Penepaumm 06 MHBECTULMOHHBLIX hoHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe noracuMTb 3a CYeT WMMYLLEeCTBa, cocTaenswowero ®oHa, 3ag0MKEHHOCTb, BO3HUKLLUYHO B pesynbTaTte
ncnonb3oBaHusa YnpasnsoLen KomnaHmen Co6CTBEHHbIX AEHEXHbIX CPEACTB AN BbiNNaTbl AEHEXHOW KOMMNeHcauum
Bnagenbuam IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate fosepuTenbHoe ynpaeneHne ®oHaom B cooTBeTcTBUMM € PepepanbHbiM - 3akoHoMm  "O6
WHBECTULMOHHBIX oHaax", apyrumn dpeaepanbHbiMM - 3aKOHaMK, HopMaTvBHbIMM akTamu bBaHka Poccum un
HacTosAwwmmu Mpasunamu;

2) fencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NpM OCYLLECTBIIEHUN CBOUX NPaB 1 UCNOMHEHUN 06A3aHHOCTEN;

3) nepepaBaTb MMyLlecTBO, cocTasnsowee PoHA, AnNa ydeta u (Mnu) XxpaHeHus CneumanuampoBaHHOMY
Aeno3nTapuio, ecnin AN OTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTMBHbLIMW MPaBoBbIMK akTamun Poccuinckon Pegepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBatb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBMEHUS WU NOMNyYEHNs
KOMWU BCEX NEPBUYHbBIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, CoCTaBnstoLero ®oHa;

5) packpblBaTb MHpOPMAaLMIO O faTe CoCTaBleEHUs cnuncka BrnagenbueB VIHBECTULMOHHBLIX NaeB Anst OCyLWeCcTBEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHel OO AaTbl COCTaBNEHUS YKa3aHHOMO CNUCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBIEHNN CBOEN AeATENbHOCTY BbISABMATL KOH(IMKT MHTEPECOB U YNPaBnATb KOHIMKTOM UHTEPECOB,
B TOM uucrne nyTem npegoTBpalleHnss BO3HWKHOBEHUS KOHMNWMKTA WHTEpecoB U (MnM) packpbiTua unu
npefocTaBneHns HoOpMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaumio o PoHae B cooTBeTCTBUMU C PegepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHAax", 3a
UCKMIOYEHNEM CriydaeB, NpegycMOoTpeHHbIX ¢ PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX (hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoMm "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMM akTamun baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWI npekpalleHns ®oHga obecneymnTs:

nokynky (mpogaxy) YNOnMHOMOYEHHbIM NMUOM VHBECTULIMOHHBIX NaeB Mo LieHe, KoTopas He MOXET OTnnyaTtbCs OT
pacyeTHOW CTOMMOCTM OAHOro WHBECTMUMOHHOro nasi 6onee 4Y4em Ha BENMYMHY, YCTAHOBIEHHYHO MYHKTOM 42
HacToswwmx Mpaswum;

nokynky (mpogaxy) MapkeT-MenkepomMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAMMBIX POCCUIACKOW Gupxen,
MNHBECTULIMOHHBIX NaeB MO LieHe, KOTOpasi He MOXET OTNNYAaTLCHA OT PAaCYETHOW LieHbl O4HOIO VIHBECTULIMOHHOTO nas
bonee YeM Ha BENMMYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBnsioLias KoMnaHus He Bnpase:

1) pacnopsxaTbCs UMYLLECTBOM, cocTaBnsolmm doHa, 6e3 npeasapuTensHoro cornacus CneumanmavpoBaHHOro
[AenoanTapus, 3a UCKMoYEeHNeM CAENOoK, CoBepLlaeMblX Ha OpraHM30BaHHbIX TOprax, MPOBOAMMBIX POCCUNCKOW UMK
MHOCTpaHHOW Gupxer NGO MHLIM OpraHM3aTopOM TOPTroBIN;

2) pacnopsxaTtbCa [AeHeXHbIMU CpeAcTBaMK, HaxoAALMMWUCA Ha TPaH3UTHOM cyeTe, 6e3 npeaBapuTenbHOro
cornacus CneunanuanpoBaHHOro Aeno3uTapus;

3) ncnonb3oBaTh MMYLLIECTBO, cocTaBnsaowee PoHA, ansa obecnevyeHnst MICNONTHEHMS COBCTBEHHBIX 0693aTENbCTB, He
CBA3aHHbIX C OBEPUTENIbHBIM ynpaBlieHUnemMm (DOH,CI,OM, nnn gna obecrneyeHns UcnonHeHnsa obsasaTenscTs TpeTbUnx
nnu;

4) B3MMaTb NPOLEHTbI 3a NOJ1Ib30BaHWEe AEeHEXHbIMU CpeacTBaMu YHpaBnmoLueVl KOMnNaHuu, npegocTtaBneHHbIMU OAnd
BbliNaTbl }:l,eHe)KHOVI KOMMeHcaunn Brnagenbuam |/|HB€CTVILI,VIOHHbIX naeB B Cliydae HeOoCTaTOYHOCTU AOEeHEXHbIX
CpeAacTB, cocTaBnsawowmx Pons;

5) OEencTBys B KayecTBe OOBEPUTENbHOMO YrNpaBsoWero aktmsamm doHpa coBepwaTtb cnenywwme caernkm unu
OaBaTb NOpy4YeHNd Ha coBeplLueHne crnegyrwmnx caenok:

a) Mo npuoGpeTeHNto 06BLEKTOB, He MpedycMOTpeHHbIX PeaepanbHbiM 3akoHOM "OG MHBECTUUMOHHBLIX ¢hoHaax",
HopMaTUBHbLIMK akTamu BaHka Poccumn, MHBECTULIMOHHOM Aeknapaumert doHaa;



6) coenku no 6e3so3Me3qHOMY OTUYXOEHMIO UMYyLLLECTBa, cocTaenstowero doHa,;

B) B pesyrnbTaTte KOTOpbIX YNpaBnsioLwwen KomnaHuen npuHmmaeTca oba3aHHOCTb No nepefade umyLlectsa, KOTopoe
B MOMEHT NPUHATUA Takon 06s3aHHOCTN He COCTaBNSIET aKkTUBbI ¢’OH,D,a, 3a UCKIK4YeHneM caernok, coBepllaemMblx Ha
opraHn3oBaHHbIX ToOprax, Npu yCrnoBnn oCyLLeCTBIIEHNA KIMUPUHIa NO TaknM cOenkam,

r) Nno NnprMobpeTeHnto MyLLEEeCTBa, ABMAIOLLErOCS NPeaMeTOM 3anora Unmn MHoro obecneydeHunst, B pedynbTate KOTopbIX
B coctaB ®oHAaa BKMYaeTCst UMYLLECTBO, ABMNAIOLEECs NPpeaMETOM 3arora unm MHoro obecneydeHus;

[) OOroBOpOB 3alMa Uy KpeauTHbIX JOrOBOPOB. YKa3daHHOE MpaBuio He pacnpoCcTpaHSEeTCsl Ha criydyan nonyvyeHus
OEHEXHbIX CPeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX MaeB npu  HeOoCTaTOMHOCTU  OEHEXHbIX CPeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40PKEHHOCTU, NoANEXaLLlel NoralleHnto 3a cHeT NMYLLIeCTBa,
coctasnsowero PoHa, No BCEM JOroBopaM 3anma v KpeauTHbIM A0oroBopam He OOorKeH npesbiwatb 20 NpoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHblX CPeACTB MO KaxaoMmy AOroBopy 3amma u
KpeanTHOMY JOroBoOpYy (BKMtoYyas CPOK NPOASeHNsT) HE MOXET MpeBbILlaTh LWeCTb MEeCALEB;

€) cOenku peno, MoAnexalme WCNONHEeHn 3a cyeT umywectBa PoHAa, 3a MWCKNIOYEHMEM  Cly4aes,
nNpeayCcMOTPEHHbIX NYHKTOM 25 HacToAwmx MNpasunm;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyLlecTBa, Haxoaserocss y YnpaBngawwen KomnaHuu B
OOBEPUTENbHOM  YNpPaBfeHnUn Mo WHbIM [OroBOpaM, M MMYLLECTBA, COCTaBMALWErO0 akTUBbl aKLUOHEPHOro
WHBECTULUUOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  QYHKUMW  €AMHOSTUYHOTO
WCNONHUTENBHOIO OpraHa, 3a WCKMYEHNEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENbHOE ynpaBreHne u (unm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASILLErocs B JOBEPUTENBHOM YNpaBrieHnn, MHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTULMNOHHOrO boHAaa B Cnyvae, yCTaHOBMNEHHOM HacTbio BOCEMHaauaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar”;

3) CAENKU NO OTHYXKAEHUIO UMYLLECTBA, cocTaBnsaoLiero PoHa, B COCTaB UMYLLECTBA, HAaXo4sALLEerocs y YnpasnsioLemn
KOMMNaHu1 B 4OBEPUTENBHOM YMPaBeHMU MO MHBbIM JOrOBOPaM, UK B COCTaB MMYLLLECTBA, COCTABMAIOLLEr0 akTuBbI
aKUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsawowasi KOMNaHWUs BbINOMHAET OYHKLUMN €4MHONTNYHOTO
WCNOSNHUTENBHOIO OpraHa, 3a WCKMYEHNEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENbHOE ynpaBrieHne u (unm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENTBHOM YNpPaBreHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOIO (boHAa B Crnyvae, yCTaHOBINIEHHOM YacTbi0 BOCEMHaALATON cTatbn 5 degepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-03 "O pblHke LeHHbIX Bymar";

1) caenku no npuobpeTtenHnto B coctaB PoHAa LeHHbIX Bymar, BbinyLLEeHHbIX (BblAaHHbIX) y4acTHUKaMu YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalwnmmn XO3ANCTBEHHBbIMM O6OLIeCcTBaMU, AOYEPHUMW U 3aBUCUMbIMU
obuecTBamu YnpasnsioLen KomnaHmm, a Takke CneunannsmpoBaHHbiM genoautapuem, PernctpaTtopow;

K) coenku no npuobpeteHntio B coctaB doHaa vMyllecTBa, NpUHAAnexalwero Ynpaensiowen KomnaHuv, ee
y4yacTHUKaM, OCHOBHbIM 1 NpeobnagaLLymM X039nNCTBEHHbIM OOLLECTBaM ee y4aCTHUKOB, €€ AOYEPHNM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto nvyectea y CrneunanusampoBaHHOro Aeno3nTapus, ¢ KOTOpbIM YNpaBnsoLwen KoMnaHnen
3aKIMYeH 40roBop B cooTBeTCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULUMOHHBIX hoHAax", NMBo MO OTHYXXAEHUIO
UMyLLIECTBa YKa3aHHOMY nuLly, 3a WCKIIOYEeHMEeM CcryyaeB, npeaycMoTpeHHbix PepepanbHbiM  3akoHom "O6
WHBECTULMNOHHBIX boHaax";

M) caernkv no npuobpeteHuto B coctaB ®PoHAa LieHHbIX Gymar, BbiNyLLEHHbIX (BblAaHHbIX) YNpaBnsawLwen KoMnaHuen,
a Takke aKUMOHEPHbIM WHBECTULMOHHBIM (OOHAOM, aKTVBbl KOTOPOro HaxXxoOATCsl B AOBEPUTENIbHOM YMpaBreHuu
YnpaBnsawowen KoMnaHum wunm  yHKUMU  eOUHONMYHOTO  UCMOMHMTENBHOTO OpraHa KOTOPOro OCyLeCTBAsieT
YnpasnswoLwasa KoMnaHus.

6) 3akno4aTb 4OrOoBOpbI BO3ME34HOMO OKa3aHWs YCryr, NOANexalmx onnarte 3a cdeT aktmBoB ®oHAa, B cryyasx,
YCTaHOBJIEHHbIX 3aKOHOAATENbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTUMLMOHHBIX hoHAaX;

7) npuobpeTaTb akuMn akUMOHEPHOIO MHBECTULMOHHOIO hOHAA, aKTUBbLI KOTOPOro HAaXoOATCsA B €e AOBEPUTENTbHOM
ynpaBneHnm wnu QyHKUUM  eOUHONMMYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOSHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro MHBECTMLMOHHOIO (hOHAA, HAXOOsLLIEerocss B €e OOBEPUTENbHOM YnpaBreHun, 3a
WCKITIOYEHNEM CITydaeB, yCTaHOBMNEHHbIX eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHnyeHus Ha COBEpLLEHNE COENOK C LLeHHbIMM Bymaramu, yCcTaHOBMNEHHbIe ab3auamu Xx), 3), K), J1) NOANYyHKTa
5 nyHkTa 31 HacToswwmx MpaBun, He NPUMEHSOTCA, ECNN:

1) Takne caesnknm ¢ UueHHbIMU 6ymaraMV| coBepLaTCA Ha OpraHnM3oBaHHbIX TOprax Ha OCHOBE 3aABOK Ha MOKYMKY
(nponamy) No HaNNy4Wwmnm 13 yKka3aHHbIX B HUX LleHaM MNMpu yCnoBun, 4YTo 3adBKU afpecoBaHbl BCEM y4aCTHMUKaM TOpros



1 MHbopMaLsi, NO3BONALAs UAEHTUPMULMPOBATL NOAABLUMX 3asIBKW YY4aCTHUKOB TOProB, HE packpblBaeTcs B Xofe
TOProB APYrMM Y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne caenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkta 5 nyHkta 31 HacTtoswwmx Mpasun,
He NPUMEHSIIOTCS, eCNW YKasaHHbIe CAENKN:

1) coBepLualoTCs C LeHHbIMU Bymaramu, BKINIOYEHHBIMW B KOTUPOBaribHbIE CMINCKN POCCUNCKUX (DOHA0BBLIX BUPX;

2) coBepLualoTCca Npu pasMeLLeHn AONOMHUTENbHbIX LeHHbIX Bymar akumoHepHoro obLecTsa npu OCyLLeCcTBNEHUN
YnpaensioLen koMmnaHuen npasa akumoHepa Ha npeumyLLecTBeHHOe NprobpeTeHne akumim 1 SMUCCUOHHBIX LEHHbIX
BGymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLLecTBa;

3) aBnalTCA caenkamm nNo NpUMobpeTeHNIO akLUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLUEHWS CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMM) XO3ANCTBEHHBIMK ObLLEeCTBaMK YNpaBnsioLwen KoMnaHum B Cuny npuodpeTteHns
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiloLLee akTnbl doHAaa.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akOHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngawwas KoMnaHua o6sA3blBaeTca nepes TpeTbMMM NUUAMW NMYHO U OTBEYaeT TOJNbKO
NPUHaANEXaLMM €N UMYLLIECTBOM.

IV. NpaBa BnagenbueB MHBECTULNOHHbIX Naes.
VIHBECTULMOHHLIE Nan
35. MNpaea BnagenbLeB MHBECTULMOHHBIX NAeB YAOCTOBEPSIOTCH MHBECTULMOHHLIMU NasiMu.
36. NHBECTMLMOHHBIN Nan SBNSeTCS MMEHHON LieHHON Bymaron, yaoCToBEpSIOLLEN:
1) ponto ero Bnagensua B npaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnsiolee PoHa;
2) npaBo TpeboBaTb OT YnpasnstoLen KoMnaHu1M Hagnexaliero 4oBepmuTenbHOro ynpaeneHns ®oHaowm;

3) npaBo TpeboBaTb OT YNpaBnsiowen KOMNaHnM noraweHns VMIHBECTUUMOHHOrO nas M BbiNnaTtbl B CBSA3WM C 3TUM
OEHEXHOW KOMMEeHcaL MM, Copa3MepHON NpuxoasaLencs Ha Hero gorne B npaee obuien CO6CTBEHHOCTU HA MMYLLIECTBO,
coctaenstowee ®oHa, B nobor pabounin aeHb;

4) npaBo Ha Nony4YeHne AeHEXHOW KOMMNEeHcaumm Npy NpekpaLLeHn 4oroBopa A0BEPUTENBHOIO yrpasneHus PoHaom
€0 BceMu Briagenbuamu VMIHBeCcTUUMOHHbIX Nnaes (npekpaieHun donaa);

5) npaBo Bnagensua MHBeCTULMOHHOrO nas B nbor pabounn aeHb TpeboBaTb OT YNOMHOMOYEHHOIO Nua NOKYMKX
MHBECTMLIMOHHOIO Nasi Mo LeHe, COpasMepHON NMPUXOASILLENCA Ha Hero Aone B npaee obuien cOOCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnsowee PoHA, Ha NPeayCMOTPEHHbIX HAacTOALWMMK [paBunamMm yCcrnoBusix;

6) NpaBo nNpoaatb ero Ha Gupxe, ykasaHHOM B NMyHkTe 13 HacToswmx [NpaBun, Ha NPeayCMOTPEHHbIX HAaCTOALMMN
MpaBunamu ycrnoeusix;

7) npaBo Bragensua VHBECTMUMOHHOIO nas, SBMSOWErocs YMNONHOMOYEHHbIM JIMLOM, B CPOK, YCTaHOBIEHHbIN
HacTosiwumn  [NpaBunamu, TpeboBaTe OT YNpaBngawweh KOMMAHUM MoralleHusl NpUHaanexaliero emy
VHBECTULIMOHHOIO Nas v BbinNnaTbl B CBA3M C 3TUM AEHEXHOW KOMMEHCaLMKN, COPasMepHON NPUXoasLLIENCs Ha HEro
Aone B npaBe o0Le CO6CTBEHHOCTU Ha MMYLLECTBO, cocTaenstowee OoHA.

37. Kaxabin 'HBECTULIMOHHBIN Nan yaoCToBepPSsieT OAMHAKOBYO A0 B NpaBe 00ue COOCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHA.

Kaxabli MHBECTMLMOHHBLIN Nav yooCTOBEpPSeT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbLIX
depepanbHbiM 3akoOHOM "O6 MHBECTULMOHHBLIX hoHaax".

VHBECTULIMOHHBIN Nai ABNSIETCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroin, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaBa, yaoctoBepeHHble VIHBECTULIMOHHBIM Naem, rKenpytoTcs B 6e3goKkymeHTapHou chopme.
39. KonnyecTtBo MHBECTULMOHHLIX NAEB, BblaaBaeMbIX YNPaBnsoLLLEe/ KOMNaHWEN, HE OrpaHNYMBaETCS.

40. |_|pl/l Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNAKOLWNX ,EI.pO6H0€ 4YMncno, Konn4yecTBo NHBECTULIMOHHbIX
naes onpegendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3anaTon.

V. O6palleHne NHBECTULMOHHbIX Naes



41. WHBecTUUMOHHblE nau cBoGoaHO obpallaloTcs Mo 3aBeplueHun (OkoHYaHuu) opmupoBaHus doHaa.
CneumnanvanpoBaHHbIl AenosuTapuii, Pernctpatop He MOryT SiBNSTbCs Bnagenbuamy VIHBECTULMOHHBIX NaeB.

42. MakcuManbHasi BEfMYMHA, Ha KOTOPYD MOXET OTNM4YaTbCsl LieHa NOKYMNKU (Mpogaku) YNnoSIHOMOYEHHBIM MMLOM
WHBECTULUMOHHBLIX NMaeB OT pac4eTHOW CTOMMOCTM OAHOIO MHBECTMLMOHHOIO Masl, cocTaBnsiollas He Gonee naTv
NPOLEHTOB OT PaCYETHOW CTOMMOCTW OOHOTO MHBECTULIMOHHOIO Nasi.

43. YNonHOMoO4YeHHoe JIMLO ocyLlecTBnAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cnegyrLulmnx yernoBuax:

i. Llena nokynku: LieHa nokynku onpeaenseTcs kak pac4eTHas LeHa MUHYC YeTbipe NpoLueHTa, OKpyrneHHas no
npasunam MaTemaTU4ecKoro OKPYIMeHUs C y4eTOM MUHMMAanbHOro LwWwara LeHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNeHWS 3asBKkW, HO HE MEHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOTO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa OQHOro MHBECTULMOHHOMO nas
doHpa, onpepenerHas MNMAO «Mockosckas 6upxa MMBB - PTC» Ha koHeu Toprosoro gHsa (18 wacos 40 MUHyYT), B
KOTOPOM 3aKITHo4EH JOroBOP KyNn-npogaxu.

Ona uenenm HacToAWeEro MyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCsl pacyeTHasi CTOMMOCTb OLHOro
MHBECTMUMOHHOrO nasi, onpegeneHHas YnpaenswLlen KoMnaHuen no utoram pabodero gHSA, B KOTOPOM 3aKIOYEH
O0roBOP Kynnn Npogaxu.

[ata, Ha KoTopylo onpeaensieTca pacdeTHas CTOMMOCTb MHBECTULIMOHHBIX NAeB HE MOXET OblTb paHee N He MOXET
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HAacCTynneHns bonee Nno3aHero U3 AByx cobbITUIA - Nnepefadn VIHBECTULIMOHHBIX
naeB YMONHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O MOKYMNKe UHBECTULIMOHHbBIX NaeB.

ii. Cpoku ocyLLeCTBNEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAaCTynneHnst bonee
no3aHero u3 AByx cobbITuI - nepegayn NHBECTULMOHHBIX NAeB YNOTHOMOYEHHOMY NULY M NpeabaBneHns TpeboBaHms
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHWe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NULIOM, 3aKkmoyMBLUMM BpPOKepCKUin
AOroBop, NpegycmaTpusaioLwuii BO3MOXHOCTb NPOBEAEHWSA CAENOK B pexumMe neperosopHon caenku (PIC) Ha Toprax
MAO «Mockosckas 6upxxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHNA O NOKYMKEe MHBECTULMOHHBIX Naes:

A. B nepnog ¢ 10 yacoB 00 mmHyT 1 o 16 yacoB 00 MMHYT TOProBOro AHsl, MPoAaBeL, AOMKEH
HanpaBWTb yBeAOMIeHne, cocTaBneHHoe no dopme MNpunoxenus Ne 5 k HacTosawmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHmey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHA, NpoAaBeL, AOIMKEH
BbICTABWUTb 3asiBKy Ha MNpoAaxy MWHBECTUMLMOHHLIX MaeB C YKa3aHWEM KOonuyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOImkHA ObiTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacos 00 MMHYT TOProBOro AHSA, YNOSHOMOYEHHOE NULIO
aKuenTyeT U NCMOSHSAET NONyYeHHbIe 3asiBKU.

D. YNonHOMOYEeHHOe n1UO BNpaBe He UCMONHATL: (i) 3asBkKU, MOg4aHHbIE BHE BPEMEHHOTrO MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3a8BKM, KOTOpbIE ONpeaensioT MHYI0 LieHy COErNKU, Hexenu
LeHa, NpeayCMOTPEHHas NMyHKTOM i) HacTosILEero noanyHkTa, (iii) 3asBkM, B OTHOLLEHMU KOTOPbLIX HE
nogaHo YBeaoMrieHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASET NPOAaxy MHBECTULIMOHHbLIX NMaeB Ha criedytoLux YCroBUsX:

LleHa npopaxu: LleHa npogaxu onpepensieTcs Kak pacyeTHas LeHa Mic YeTbipe MpoLeHTa, OKPYrneHHas no
npaBunamMm MaTemMaTU4ecKoro OKPYINEeHUs C YYeTOM MWHMMAarnbHOro Lara LeHbl, 3adukcupoaHHoro [MAO
«MockoBckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNeHUS 3asBK1, HO He bonee pac4eTHon
CTOMMOCTU O0AHOro MIHBECTULIMOHHOIO Nas MrkC NATb MPOLIEHTOB.

[ns uenen HacToAWEro MNyHKTa Noj pac4yeTHOW LEeHOW NOHUMAETCHA pacyeTHas LeHa OOHOro MHBECTMLMOHHOIO nas
®onpa, onpegenenHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHs (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4eH AOroBOp Kynnv npogaxu.

Ona uenen HacTosWero nyHKTa MO4 pacyeTHOW CTOMMOCTbKD MOHUMMAaEeTCH pacyeTHad CTOMMOCTb OAHOro
MHBECTULUMOHHOrO nas PoHaa, onpegeneHHas Ynpaengwwen KOMnaHuen no utoram pa60qero AHA, B KOTOPOM
3aKJIo4YeH O0roBop Kyniu npoaaXu.
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[ata, Ha KOTopyto OnpeaenseTcs pacyeTHas CTOMMOCTb MHBECTULIMOHHBLIX NaeB He MOXET GbiTb paHee U He MOXeT
GbITb No3aHee 3 paboumnx OHeN ¢ AaTthl HACTYNNeHWs Goriee NO3AHEro M3 AByX COBbLITUI - MOCTYNNEHNUS OEHEXHbIX
CpeacTB U NpeabsasneHns TpeGosaHus o npogaxe VNHBECTULMOHHbIX Naes.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNONHOMOYEHHbIM NUMUOM: He Gonee aecsatu pabounx oHew ¢ oaTtbl
HacTynneHus Gonee No3aHero u3 AByX COObITUI - MOCTYMNNEHNSA OEHEXHbIX CPeaCcTB U NnpeabsaBneHus TpeboBaHus o
npoaaxe VIHBeCTULMOHHbIX Naes;

ii. TpeboBaHne o0 npoaaxe WHBECTULUMOHHbIX MNaeB MOXeT ObiTb NogaHO NUUOM, 3akMYMBLUMM  C
YNonHOMOYeHHbIM NMLoM BGpokepckmin JOroBop, NpeaycMaTpuBaloLLnii BO3MOXHOCTb NPOBEAEHUS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHnsa 0 NpoAaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacoe 00 mMuHYT U go 16 yacos 00 MUHYT TOProBOro AHs, MOKynaTenb OOMKeH
HanpasuTb yBefoMNeHne, cocTaBneHHoe no dopme MNpunoxenus Ne 5 k HacToswmm lMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacos 40 muHyT 1 go 18 yacoB 50 MUHYT TOpProBOro AHs, MOKynaTenb AOMKEeH
BbICTaBWTb 3aABKY Ha MOKYNKY MHBECTULMOHHBIX NaeB C ykazaHWeM KONM4YecTBa naes, NraHupyemblX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNomHOMOYEHHOMY fnLly.

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MWHYT TOProBOro AHs, YNONHOMOYEHHOE NNLIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMONHATL: (i) 3asBKKW, NOA4AHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosAWeM nyHkTe, (i) 3asBKM, KOTOpbIe ONpefensioT UHYK LieHy CAENKM, Hexenu
LeHa, NnpegyCMOTpEeHHas NyHKTOM i) HacTosLwero nognyHkTa, (iii) 3asBk/, B OTHOLLEHMU KOTOPbIX HE
nogaHo YBegomneHue.

45. Ycnosus npogaxu naeeB Ha Oupxe: Caenkn ¢ WHBECTULMOHHBIMM NasMu Ha OWpXe OCYLLECTBAAIOTCH B
COOTBETCTBMM C NMpaBunamMv TOpros, OnpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npogaxu) MHBECTUUMOHHBLIX naeB, nybnuyHo
o6baBnsemon MapkeT-Menkepom Ha OpraHM3oBaHHbIX TOPrax, MPoBOANMBbIX Bupxen: 1 (0AMH) MPOLIEHT OT pacyeTHON
LeHbl ogHoro MIHBeCTULMOHHOrO nas.

46.1. ObsazaHHOCTb MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YeHMe OCHOBHOWM TOProBOW Ceccum (TOProBoro
nepnoga) 60 MuHYT B TedeHum opHoro ToproBoro AHs y [MAO MockoBckas Bupxka Kaxabli TOProBbid OEHb.
O6sa3aHHOCTL MapkeT-Menkepa 3a TOProBbld [eHb CYATAETCA WCMOMHEHHOW B cryyae, ecnu MapkeT-merikep
COBEpLUUN CAENKM C UHBECTMLMOHHBIMK Nasmn B o6beme pasHom 50 000 000 (naTeagecat munnuoHoB) Poccniicknx
pybnen.

47. Yvetr npaB Ha MHBECTMLUMOHHbIE Nau ocyulecTBndeTCdA Ha nuueBbiX c4YeTax B peecTpe BnagenbueB
MHBECTULMOHHLIX NaeB, B TOM YMCIE Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarend.

48. Cnoco6bl Nony4YeHust BeINUCOK U3 peecTpa BriagenbLeB VIHBECTULUNOHHLIX NaeB:

Bbinucka, npegocraenaemas B 3NeKTPOHHO-UMGPOBOM hopmMe, HanpaBnaeTcs 3asaBUTENIO B 3NEKTPOHHO-LMGPOBOM
dopMe C aNeKTPOHHOW LM poBON NoANUCKLI0 pernctpaTopa.

Bobinucka, npegocTtaensemas B popMe AOKYMEHTa Ha GyMaKHOM HOCUTENe, Bpy4aeTcs MMYHO Yy peructpartopa unmv
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO UMK €ro YNoTHOMOYEHHOMY NpeacTaBUTENNO NMPY OTCYTCTBUMN YKa3aHNs
B A@aHHbIX cYeTax MHOro cnocoba npeaocTaBneHnst BbIMUCKU.

49. TMpy NpencTaBfieHUN BbINUCKM U3 peecTpa BriafenbueB VIHBECTULMOHHBIX MaeB Mo 3amnpocy HoTapuyca Wunu
YMONHOMOYEHHOTO FOCYAAPCTBEHHOTO OpraHa oHa HanpaBnsieTcsl B hopMe AOKYMEHTa Ha GyMaXkHOM HocuTese Mo
afpecy COOTBETCTBYIOLLENO HOTapuyca Ui opraHa, ykazaHHOMYy B 3anpoce.

VI. Bbiga4ya NHBECTULIMOHHbLIX NaeB

50. YnpaBnsiiowas KoMMaHUs OCyLLEeCTBAET Bbldayy WHBECTUMLIMOHHLIX Naes npu gopmupoBaHumn ®oHaa, a Takke
nocne 3aBepLueHusi hopmmpoBaHus doHaa.

51. Bbligaya VIHBECTULMOHHBIX Naes OCYLLEeCTBNSAETCA NyTeM BHECEHWs 3anucen no NUUEeBOMY CYeTy B peecTpe
BnagenbLeB MIHBECTULMOHHbLIX NaeB.
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3anucu no nuueBbIM cyeTam Mpu Bblgade VHBECTULMOHHBIX NMaeB BHOCSITCSI HA OCHOBAaHWM COOTBETCTBYIOLLENO
pacnopsbkeHnst  YNpaensitolen KOMMaHWM Whu, ecnu 3TO NpedyCMOTPEHO AO0roBOPOM Mexay YnpaBnsiollen
KoMnaHuen n PermctpaTopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHune VIHBECTUUMOHHLIX naes. B cnyyae ecnu
3anMcu BHOCATCHA Ha OCHOBAHUWM pacnopshkeHus Ynpasnsiowen komnaHum, Pernctpatop B A€Hb MNONyYeHUs Takoro
pacrnopsbkeHus coBepLuaeT onepaumm Unu oTkasbiBaeT B UX coBeplleHnn. B criydae ecnn 3anucu cosepLuarTecs Ha
OCHOBaHMK 3a8BOK Ha npuobpeTteHne VHBeCcTUUMOHHbLIX Naes, PernctpaTop B CPoK, NPeAyCMOTPEHHbIV HACTOALWLMUMN
Mpasunamu, cosepluaeT onepaunio NMBo oTkasbiBaeT B €€ COBEPLLEHUMN.

52. Bblgaya VIHBECTULUMOHHLIX Nnaes OocyLlecTBnAeTCA Ha OCHOBaHWUW 3aABKM Ha npmo6peTeHV|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VNHBECTULMOHHBLIX NaeB MOryT ObITb NepefaHbl AeHeXHble CpeacTaa.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbIX NaeB OCYLLEeCTBIIAETCA Npu yCnoBUM BKIOYEHUA B COCTaB ¢’OH,EI,a OEeHeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX NMaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[IHEM BKIIOYEHUS [EeHEXHbIX CPeACTB, NepeaaHHbIX B ONaTy MHBECTULMOHHLIX naes, B coctas doHaa.

55. MlHBECTULMOHHBIE Naun Npu UX Bbigavye MOryT NnpuobpeTaTb TOMBKO YNONHOMOYEHHbIE nuua.

3aaBKku Ha NpnobpeTeHne NHBECTULIMOHHbIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTMLMOHHBIX MaeB HOCAT 6e30T3bIBHbIN XapakTep.

3asBka Ha np|/|06peTeH|/|e MHBeCTVILI,I/IOHHbIX naeB OOJMKHa ObITb nognmncaHa nuuom, noaaBlUMM YKa3aHHYK 3adaBKY
(ero npeancrtaButeniemMm - B ciny4dae nogayvun 3asaBku I'Ipe,D,CTaBI/ITeJ'IeM), N NNLUoM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHws, BKIoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3eaHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHnu;

Aarta v Bpems NpUHATUS 3asBK;

cBefgeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBuTenad nuua, nogaBLllero 3asaBkKy,
C YKa3aHneM pekBM3NTOB OAOKYMEHTa, noAaTBepxXaarollero nosilHoMo4vna ykasaHHOro npegcraButens (B cny4vae ecnu
3as1BKa nogaeTca npeacraBuTenem);

cBefeHus1, No3BonsALLmMe naeHTuUMpoBaTh Bnagernsua (npuobpetartens) VIHBECTULMOHHBIX NaeB (B Criydae ecnv
3asiBKa MoJaeTcsl HOMWHamnbHbIM AepXaTerneM Ha OCHOBaHWMM pacnopshkeHusi Bragenbua (npuobpetaTtens)
WHBECTULNOHHbIX NaeB);

CBefieHUsi, MOo3BONsOWME OnpedenuTs CyYMMY [EHEXHbIX CpeAacTB, noanexawmx nepegade B onnaTy
MHBECTULIMOHHBIX NaeB), a Takke CBeAEHWs!, MO3BOMSOWME naeHTUdULMpOBaTh Briadenbla ykasaHHbIX AeHEXHbIX
cpencrTs;

TpeGOBaHMG BblaaTb VIHBECTULUMNOHHLIE Nan Ha onpegeneHHy CyMMy OeHeXHbIX CpeacTs,

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenasllero AeHexHble cpeacrtsa B onnaty MHBECTUUMOHHLIX Naes, n (I/IJ'II/I)
MHble CBeeHNA, N03BOoNAoLLMe OCYyLLEeCTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha GaHKOBCKMIA cyeT yKasaHHOro nuua,

WHble CBEAEHUs!, BKIOYEHHbIe B POPMbI 3a8BOK Ha nmpuobpeTeHue VHBECTULMOHHBIX MaeB, COrNacHO MPUITOXKEHUSM
Ne 1 - Ne 2 k HacTosLwmm Npasunam.

57. MNpuem 3asBOK Ha NnpuobpeTeHne VIHBECTULMOHHBIX MAeB OCYyLLECTBNSETCS B paboyve aHu.

3aaBKkn Ha npuobpeTeHne VIHBECTUUMOHHBLIX NaeB npu opmupoBaHuy PoHAa NOAAOTCH U NPUHMMAKOTCS KaXKabln
pabouynn oeHb B TeyeHue cpoka cdopmupoBaHna doHaa, KOTOPbIN UCTEKaeT CO AHSA, Creaylolero 3a AHeMm, Koraa
CyMMa AeHexXHbIX CpeAcTs, noanexaiuyx BKoYeHuio B coctaB PoHaa, gocturna pasmepa, Heobxogumoro ans
3aBepLueHus (okoH4aHus) chopmupoBaHuns PoHaa.

Monaya v Nnpuem 3asBOK Ha NpUobpeTeHVe VIHBECTULMOHHBIX NAeB Nocre 3aBepLUeHnst (OKOHYaHKs) (DOPMUPOBaHNS
doHpa ocyLlecTBnseTCa cneaylowmm obpasom:

Cpok nogauu 1 nprema 3asBok Ha NprobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBNAETCA B TeYEHUN onpeaeneHHbIX
nepuoaoB, CPOK KOTOPbIX cocTaBnsaeT 1 (0AMH) AeHb;



Cpok nogauv u npuema 3asiBOK Ha npuobpeTeHne WHBECTULMOHHBbIX MaeB Mocfe 3aBepLueHnst (OKOHYaHWst)
opmMupoBaHust PoHaa HacTynaeT Kaxabli paboymnin AeHsb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULIMOHHBLIX NaeB He OCYLLECTBNSETCS CO AHA BO3HWKHOBEHWS OCHOBaHWSA
npekpatieHns doHaa.

3anBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX MaeB, NMpaBa Ha KOTOpble MPU WX Bblgaye Yy4UTbIBAOTCS B peecTpe
BnagenbueB VIHBECTUUMOHHBIX NMaeB Ha NUUEBLIX CYETax HOMWHANBHOrO AepXaTens, NogatTcsl HOMWMHANbHLIM
AepxaTtenem.

58. MNopsagok nogayn 3asBok Ha NnpuobpeTeHne VIHBECTULIMOHHbLIX NaeB:

3asiBka Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB YNONHOMOYEHHbIM NULOM, COCTaBMneHHasi No hopMe NpunoxeHus
Ne 1 k HacToswmM MpaBunam, HanpaenAeTca B YNpasnsioLwyto KOMNaHWio B MMCbMEHHOM BUJE.

3asBka Ha npuobpeTeHne WHBECTULMOHHBIX Naes, cCOCTaBneHHas no dopme npunoxeHus Ne 2 kK HacToAwmMm
MpaBunam, MoxeT OblTb HanpaBneHa B YNpaBnsoLWyl0 KOMMNAHWIO HOMUHArbHLIM AepXaTenem B MHTepecax
YNONHOMOYEHHOro nuua B NMMCbMEHHOM BUAE.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, OYOPMIIEHHbIE B COOTBETCTBMU C npunoxeHuamm Ne 1 n Ne 2 k
HacTosAwwmm NpaBunam, nogarTcs B MyHKTax npuema 3asiBok.

59. BasaBku Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NOAaKTCsA YNpaBnatoLen KOMIaHun.
60. B npreme 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHBIX NAaeB OTKa3bliBaeTCH B Cryyasx:
1) HecobnogeHUsa NopsaKka U CPOKOB NoAAYM 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacTosAWw MMM MpaBunamu;

2) oTcyTCcTBMA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOoOUMbIX ANs OTKPbITUS B peecTpe BragernbuesB
MHBECTMLMOHHBIX NaeB NMLEBOro cyeTa, Ha KOTOPbIA OOSMKHbI ObiTb 3a4McneHbl npuobpeTaemMble VIHBECTULMOHHBIE
nam, ecrnv Takomn c4YeT He OTKPbIT;

3) npuobpeTteHus MHBECTUMUMOHHOrO nas nuuoM, KoTopoe B cooTBeTcTBuM € PepepanbHbiM  3akoHoOM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BrnagensueMm MHBECTULMOHHbIX Maes;

4) HecobntogeHnsa nNpasun NpuobpeTeHns VIHBECTULMOHHBIX NAaeB, YCTAHOBMEHHbIX HacToAw MM MpaBunamu;
5) npuocTaHoBnNeHMs Bblgaum VIHBECTULIMOHHBIX NAEB;

6) BBegeHne baHkom Poccum 3anpeta Ha mpoBedeHue onepauvi no Bbl4aye MM OJHOBPEMEHHO MO Bblgadye u
norawieHnio VMIHBECTULUMOHHBIX NaeB W (Mnn) Ha NpoBedeHVe onepauunii No NpueMy 3asBOK Ha npuobpeTeHve unm
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne NHBeCTULMOHHbIX Naes;

7) nogava 3adaBKKW Ha an06peTeHV|e VIHBECTULIMOHHBIX NaeB Nocre BO3HMKHOBEHNSI OCHOBAHMS npekpatleHuna doHaa;

8) B MHbIX Criyyasx, npegycmoTpeHHbix PeaepanbHbiM 3akoHOM « OB MHBECTUMLMOHHBIX (DOHAAXY.

Bbligava nHBECTULMOHHbLIX Naes npu oopmupoBanHun PoHaa

61. Bbigaya MHBECTMUMOHHBIX Naes npu oopMmpoBaHumn GoHaa ocyLLEeCTBRAETCA Npy YCNOBMM Nepeaayn B Ux onnary
AEHEXHbIX CPeACTB B pa3Mepe 1 (M) LeHHbIX 6ymar, npeaycMoTpeHHbIx ab3auamu i - iii nognyHkta 1) nyHkra 25.1
HacToawwmx MNpaBun, ctonmocTbio He meHee 210 000 000 (aBecTn AecsTb MUNNMOHOB) Poccuiicknx pyone.

62. Bblgaya MHBECTULMOHHBIX NaeB npu hopmmpoBaHumn ®oHaa OCyLLEeCTBNSETCA NPU YCIIOBUU BKITKOYEHUS B COCTaB
doHaa MMyLecTBa, NepeaaHHoro B OnnaTy MHBECTULMOHHBIX NaeB. Mpu 3ToM Bbigaya MHBECTULMOHHbBIX NaeB A0MKHA
OCYLLECTBNATLCA B [A€Hb BKIOYEHUss B cocTaB PoHaa BCEro MMYyLLECTBA, MOAMEXALLEro BKIYEHMIO, UK B
cneayroLmi 3a HAM paboymnin eHb.

63. Cymma [geHexHbIX cpeactB (CTOMMOCTb MMYLLECTBA), Ha KOTOPYH Bblgaetcss WMHBECTUUMOHHBLI Manm npu
¢dopmupoBaHum PoHpa, coctaenaet 1 000 (ogHa Thicaya) Poccuiickux pybnen v siBnseTca eguHOW Anst BCEX
npuobpeTartenen.

64. KonnmyecTBO WMHBECTULMOHHBLIX MaeB, BblAaBaeMbIX YMNpaBnswoLwen komnaHuen npu cdopmuposaHun doHaa,
onpefenseTcs nyTem AeneHns CTOMMOCTU MMYLLECTBA, BKIIOYEHHOro B cocTtaB PoHAa, Ha CyMMY AEHEXHbIX CPEACTB
(cToMmoCTb UMyLLLEECTBA), HA KOTOPYIO B COOTBETCTBUU C HacToAwmMm MNMpasmunamu BblgaeTcst IHBECTULIMOHHDBIV Nan.

Bblgaya MHBECTULMOHHBIX NaeB Mnocrie 3aBepLueHust (OKOHYaHWs1) popMupoBaHus doHaa



65. Bbigavya MHBECTMUMOHHLIX naeB ocyLwecTBnAaAeTcAa B OeHb BKIMKOYEeHUA B COCTaB doHOa OEeHEeXHbIX cpencTs,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes, U B CJ'Ie,EI,yIOIJ.I,VIVI 3a HUM pa6oqm7| O€Hb.

MuHMManbHas cymma AeHeXHbIX CpeacTB, nepefadert KOTOpPon B onnaTty MHBECTULIMOHHBIX NaeB Nnocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHaa obycnoeneHa Bblgada MHBecTMuMoHHbIX naes: 1 000 000 (oguH MUMIMOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoanTCA B TedeHUe CpoKa npmnema 3adBOK Ha UX an|06peTeHv|e.

CyMmMa [OeHexXHbIX CpeacTB, Ha KOTOpyk BbloaeTcd WHBECTUUMOHHBI MNav nocrne 3aBeplueHunst (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON cToMmocTn VIHBECTULIMOHHOIO nasi.

BosepaT nmyulectBa, nepegaHHoOro B onnaTty UHBECTULMOHHbIX NaeB
66. OcHoBaHus (crnyyan) Bo3BpaTa AeHeXHbIX CPeAcTB, NnepefaHHbix B onnaTy VIHBECTULMOHHbIX Naes:

Ha onpepeneHHyio HacToAwmmu NpasBunamu Aaty OKOHYaHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTMLMOHHBIX MaeB, Oka3anacb MeHblue CTOMMOCTW umyLlecTBa, HeobxoauMon Ans
3aBepLueHns (OKOHYaHus) ero hopMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboBaHmnam depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTMBHBLIM NPaBOBbLIM akTam 1 (unu) HactToawmum MNpasunam;

[eHexHble cpefcTBa NOCTYNUNM YNpaBnsiowen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpefcTs,
nepedaHHbIX B onnaTty MHBECTULUMOHHbIX nNaes, AocTurna pasmepa, HeobXoaMmMoro And MX BKIOYEHUS B COCTaB
®oHaa npm ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTyNunM YNpaBnsiolwen KOMMaHnM He B TeYEHUE CPOKOB MpMemMa 3asiBOK Ha npuobpeTeHue
MHBECTMLMOHHBIX NaeB, NPpeayCMOTPEHHbIX NpaBunamu;

B onnaty WVHBECTUMUMOHHBLIX MaeB nepefaHbl OEeHEeXHble CpeacTBa, CyMMa KOTOPbIX MeEHblUe YCTaHOBIEHHOM
npaBunamm MUHUMArbHOW CYMMbl OEHEXHbIX CPeAcTB, nepegadvert koTopor B onnaTy VIHBECTUUMOHHbLIX Mnaes
o6ycrosneHa Bblgava VHBECTULMOHHBIX Naes.

67. YnpaenswLwaa KoMNaHusa OCyLLEeCTBNAEeT BO3BpaT OEHEXHbIX CPeAcTB Ha GaHKOBCKMIM CYET B COOTBETCTBMU C
pekBM3nTamm GaHKOBCKOro cyeTa U (Mrm) MHbIMWA CBEOEHUSMMW, NO3BONSIOWUMN OCYLLECTBUTL BO3BPAT AEHEXHbIX
cpeacTtB Ha OaHKOBCKWMA CYeT, KOTOpble yKa3aHbl B 3asiBKe Ha npuobpeTeHue VIHBECTUMLMOHHBLIX NMaeB, B CPOK,
cocTaBnsWwMA He Gonee natTM paboumx AHEW CO AHS BO3HMKHOBEHWS OCHOBaHWW (HacTynneHus criyyaeB) And
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHbIX CPEACTB Ha yka3aHHble B ab3ale nepBOM HACTOALLEro
nyHkTa [NpaBun cyeta YnpaenswLwas KOMMaHUA B CPOK, COCTaBnswwWMiA He Gonee natv paboumx OHEW CO OHA
BO3HMKHOBEHMSI OCHOBaHWMA (HACTynmreHusi criydyaeB) AN BO3BpaTa [OEHEXHbIX CPeAcTB, YBeAOMNSAeT nuvuo,
nepedasllee YyKa3aHHOE WMYyLIeCTBO B omnnaTy WMHBECTUUMOHHbIX NaeB, O HeOoOXO4MMOCTU npeacTaBreHus
PEKBU3NTOB MHOrO GAHKOBCKOIO cyeTa Ans BO3BpaTa YKa3aHHOrO MMyLLECTBa U OCYLLIECTBNSAET ero BO3BpaT B CPOK,
COCTaBnAwLWMA He Bornee NaTn pabounx AHEN CO OHA NONydYeHUs YNpaBnsoLwen KOMNaHNen yka3aHHbIX CBEOEHUN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeACTB, NepeaaHHbIX B onnaTty MIHBECTULMOHHBIX Naes, AoX0Abl, NoMyYeHHble OT
yKa3aHHOro MMyLLEeCTBa 40O ero Bo3Bpara, noasiexxar Bo3BpaTy B NopsiAke W CPOKW, NpedyCMOTPEHHbIE NMYHKTOM 67
MpaBun, a goxoabl, NOMy4YeHHbIe OT YKasaHHOro MMYyLLLECTBa NOCne ero Bo3BpaTa, noanexaT BO3BpaTy B NOpsiake,
npeaycMoTpeHHOM MyHKTOM 67 MpaBun, B CPoK He No3aHee NATU pabounx AHeN co AHSA UX NonydYeHus.

BkntoyeHne umyuiectsa B coctaB doHaa

69. YcnoBusi, npy OQHOBPEMEHHOM HACTyMNieHun (COOnaeHUn) KOTOPbIX AEHEeXHble CpeacTBa, nepefaHHble B
onnaTty VIHBeCTMUMOHHBIX NaeB npu hopmmpoBaHumn ®oHaa, BkMYarTest B coctaB PoHaa:

Ynpasnsawwen KoMnaHWen npuHATHI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpaBunamu 3aasBku Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, HeobXxoaMMble ANs OTKPbITUS NULEBBIX CYETOB B peecTpe
BnagenbLesB VIHBECTULUMOHHLIX NaEeB;

[eHexHble cpeactBa, nepefdaHHble B onnaty WHBECTUUMOHHBLIX MaeB COrnacHo 3asiBkaM Ha an06peTeHV|e
MHBECTULUMOHHLIX Naes, NOCTYNUM YnpaengaoLLen KoMnaHuu;

CyMMa [eHeXHbIX CPeACTB, NepeaaHHbIX B onnaTy VMIHBECTMUMOHHbBIX Naes, 4OCTUINa pa3mepa, Heobxoaumoro ans
3aBepLueHus (OKoH4YaHus) hopmmpoBaHusa oHAaa;



Bbligava MIHBECTMUMOHHBIX NaeB He npnocTaHoBIEeHa.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (CobniofeHumn) KOTOpbIX AEHeXHble cpeacTsBa, nepefaHHble B
onnaty HBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHBIX NaeB nocrne 3aBepLueHns (OKOHYaHns) PopM1poBaHnS
doHaa, BkNovaroTcs (BKoYaeTcs) B coctaB doHAa:

Ynpaenswoowen KoMNaHMen MnpuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C Hactodwwmmu [lpaBunamun 3asBku Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLleB VIHBECTULIMOHHbLIX NaEB;

[eHexHble cpeacTBa, nepedaHHble B onnaTty VIHBECTUUMOHHbIX MaeB COrMacHO 3asfBkaM Ha npuobpeTeHne
MHBECTULMOHHBIX Naes, NOCTYNWnM YNpaBnsaoLen KomnaHmu;

Bbigaya VMIHBECTULIMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOpPOro AeHeXHble cpeacTBa NocTynuiun
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWS Ans npekpalleHus PoHaa oTCyTCTBYIOT.

71. TopsAoK BKNOYEHUS AEHEXHbIX CPEACTB, NepeaaHHbIX B onnaTy VIHBECTULMOHHBIX Naes, B coctaB doHaa npm ero
opmMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BkM4vaTca B coctaB doHAa nyTemM UX 3aynmcrneHuss Ha GaHKOBCKMIA CYEeT, OTKPbITbIA AN
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. CpoKu BKIIOYEHMSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBECTMUMOHHBIX Naes, B coctas PoHpa npu ero
hopmMmpoBaHun (nocre 3aBepLueHns (OKOHYaHUs) ero opMMpoBaHUS):

[eHexHble cpencTBa, nepeaaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNOYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWSI OCHOBaHWIA Ansi X BKITOYEHUS B cocTaB doHAa.

OnpegeneHune konmyecTBa VIHBECTMLIMOHHBIX NaeB, Bbl4aBaeMbIX NOCME AaTbl 3aBEPLUEHNS (OKOHYAHWS)
dopmmpoBaHnsa PoHga

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblgaBaeMblX YNPaBnsoWen KOMnaHuen nocne 3aBepLueHrs (OKOHYaHus)
dopmmpoBaHus PoHaa, onpeaenseTca nyTem geneHns onpeaeneHHoro B Nopsake, HacToAwmm nyHkTom [MNpasun,
9KBMBArneHTa CyMMbl EHEXHbIX CPEACTB, BKIMIOYEHHbIX B cocTaB ®oHAaa, Ha pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOMO
nas c y4etoMm HaabaBku K pacyeTHOW CTOMMOCTM WHBECTMLMOHHBIX MaeB Npu WX Bblaye, ONpedeneHHyl Ha
nocnegHMii MOMEHT ee onpeaeneHns, NPeaLIeCTBYIOWMIN MOMEHTY BblAa4n VIHBECTULIMOHHbBIX Naes.

B uenax HactodAwero nyHkta [MpaBum, 3KBMBAnNeHT CyMMbl OEHEXHbIX CPeacTB, BKMOYEHHbIX B coctaB PoHAa,
onpepensietcs B gonnapax CLUA no 6upxesomy kypcy 3akpbitmsa (TOD) NAO MockoBckasa bupxa Ha pabounii AeHb,
NpeaLecTBYIOWMA OHIO BblAa4YM MHBECTULMOHHBIX naeB. B crnyyae oTcyTcTBMs GupxeBoro kypca 3akpbitns (TOD)
MAO MockoBckas Gupxa Ha ykasaHHyl AaTy, ucnonb3dyetca bupxeBon kypc 3akpbitus (TOM) NMAO Mockosckas
Obupxa Ha Ty e paTty. Ecnu Ha ykasaHHylo AaTty He onpegensiotcs bupxesbie Kypchl 3akpbitus TOD 1 TOM MAO
MockoBckas 6upxa, ons uenen HactoAwero nyHkTa MNpasun npumeHsieTcs kypc banka Poccun Ha Ty xe aaty.

KonnyectBo MHBECTULMOHHBIX MaeB, BblAaBaeMbIX YMNpPaBRsOLWENn KOMMaHMen nocre 3aBepllieHus (OKOHYaHMUsl)
dopmupoBaHus ®oHaa, He MoXeT ObiTb ONpeferieHo UCXOAA M3 pPacyeTHOW CTOMMOCTM MHBECTMLMOHHOrO nasi,
onpefeneHHo Ha MOMEHT BPEMEHMU, NMPeALIecTBYOLWMIA HAacTynneHuto Gonee no3gHero U3 AByx CO6LITUI - Nodaum
3as1BKM Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 1 NOCTYMNIEHNs AeHEXHbIX CPeACcTB (MHOro umylecTsa) B onnarty
MNHBECTULIMOHHbIX NaeB.

74. Mocne 3aBepLueHMs (OKOHYaHUSA) dopmupoBaHns PoHaa B3vMaeTcs HagbaBka, Ha KOTOPYH YBENUYMBAaETCS
pacuyeTHast CTOMMOCTb MIHBECTULIMOHHOrO nas.

Hapn6aeka onpeaensieTcs kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBamMu, NnoflyYeHHbIMU B onnaTty MHBECTULIMOHHBLIX NaeB, 1 Npon3BegeHneM Lenoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

1,5% ot CYMMbI IeHEXHbIX CpeacTB, NOJNTy4YeHHbIX B ornyiaty MHBECTULIMOHHBLIX NaeB.

Mpwv aTom pa3Mep HaaGaBku He MOXeET npeBbiwaTh 1,5 % OT pacyeTHo cToMMocT MIHBECTMLMOHHOrO nasi.

VII. MNoralueHne NHBECTULIMOHHBLIX NaeB



75. Cnyqam, Koraa YI'IpaBJ'IH}OLIJ,aﬂ KOMNaHuA ocyLllecTBndeT noralieHue VIHBECTULIMOHHbLIX NaeB:

npegvasrieHne Bnagenbuem MHBeCTVILI,I/IOHHbIX naes, ABndvWMMCA YNONMHOMOYEHHbIM JIULOM, Tpe60BaHI/I$I o
noraweHnn BCeX UM 4HacTu npuHagnexawmx emy MHBeCTVILl,I/IOHHbIX naes B TedYeHMe CpoKa, YCTaHOBJIEHHOro
npasunamu;

npekpatieHne ®oHaa.

76. MNoraweHrne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCS Ha OCHOBaHWM TpeboBaHun 06 Mx norawleHuu, a B cryvyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3aABIEHNSI TakMX TpeboBaHUIA.

77. TpeboBaHusi 0 noraweHnn VIHBECTULIMOHHBIX Naes nofatTcs B (hopme 3asBkM Ha noraweHne VIHBeCTULIMOHHbIX
naes.

3asBka Ha noraweHve VIHBECTULMOHHBIX NaeB AOMMKHA ObITb NognucaHa nuLUoM, NOAaBLUMM YKa3aHHYH 3asiBKy (ero
npeactaBuTeNeMm - B Criyvae nodaudv 3asiBku npeactaBuTeneM), U NMUOM, MPUHSBLUMM yKa3aHHYo 3asiBKYy.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuaMn MOryT nogaBaTbCAa 3adABKMU Ha npmo6peTeHV|e VIHBECTULMOHHLIX Naes.,
00513aHbI NpuHMMaTb 3adBKU Ha noraiwleHune VIHBECTULIMOHHbLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmoGpeTeHVle
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MHBeCTULIMOHHbBIX MaeB NogaloTCA B CrieaytoLemM nopsaake:

3asBKka Ha noraweHve VMIHBeCTULMOHHbIX NaeB YNOMHOMOYEHHBIM NULIOM, COCTaBrneHHas no gopme npunoxexHnsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpasnsAoLLyo KOMNAHWIO B MMCbMEHHOM BUAE.

3asBKa Ha noralueHve NHBECTULIMOHHLIX NaeB, CocTaBneHHasa no hopme npunoxeHus Ne 4 k Hactoawmm MNpasmnam,
MOXeT ObITb HanpasneHa B YNpasnsioLwyo KOMNaHWI0 HOMUHaNbHbLIM AepxaTenem B uHtepecax YnorHOMOYEHHOro
nvua B NMCbMEHHOM BUAe.

3as8BkM Ha noralweHune |/|HBeCTI/ILI.VIOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BnagenbLeB
MHBeCTI/ILlI/IOHHbIX naeB Ha NnueBbIX cH4eTax HOMUHaNbHOIo aepXatend, noaakrTCcA HOMUHaNbHbIM gepXXaTtenem npun
YCNnoBuun, 4YTO 3TN MHBeCTI/ILlVIOHHbIe nav npnHagnexat ynofIHOMOYEeHHOMY nuLy.

77.1. CBegeHus, BKIOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULNOHHbIX NaeB:
nornHoe Ha3saHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta n BpeMsi NPpUHATUS 3asiBKY;

cBegeHuda, no3sondwLine VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBuTend nuua, nogaBLllero 3asaBkKy,
C YKa3aHneM peKkBM3NTOB OOKYMEHTa, noAaTBepxXaarollero nosilHoMo4vna ykasaHHOro npegcraButens (B cny4dae ecnu
3asiBKa nNogaeTcs npeactaBuTenem);

CBefieHus], No3BorsoLme naeHTuduUUMpoBaTh Briagensua MHBeCTULMOHHBIX NaeB (B Criyvyae ecnv 3asiBka nogaeTcst
HOMMHarsbHbIM JepXKaTenieM Ha OCHOBaHMM pacnopsikeHust Bnagenbla VHBeCTULMOHHbIX NaeBs);

TpeboBaHue noracutb onpeaeneHHoe KonmM4yecTBo VIHBECTULMOHHbIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTa anda nepe4vyncnexHna OEHEeXHOW KomneHcaumm B CBA3M C NoraleHMeM UHBECTULIMOHHbIX
naes un (I/U'II/I) MHble CBedeHUd, NOo3BONdALIMEe OCyWeCTBUTb MepedncrieHne OEHEeXHOW KoMMeHcauum B CBA3U C
noraweHnem NHBECTULIMOHHBLIX NaeB Ha ©aHKOBCKUN CYyerT,

WHble CBEAEHUS, BKIMOYEHHbIE B POPMbI 3asiBOK Ha noratueHve VIHBeCTULMOHHBIX Naes, cornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacTosLwmM MNpasunam.

78. MNpurem 3aaBOK Ha MoralleHne UHBECTULMOHHBIX NMaeB OCYLLIECTBIAETCA Crneayowmm obpasom:

Cpok npuema 3asiBOK Ha noraiwieHve VIHBECTULMOHHBIX NaeB OCYLLECTBNSETCH B Te4EHUN OnpeaeneHHbIX Neprmoaos,
CPOK KOTOpbIX cocTaenseT 1 (0avH) AeHb.

Cpok nprveMa 3asiBOK Ha norawleHne VIHBECTULIMOHHBIX MaeB NOCne 3aBepLUeHnUst (OKOHYaHus) hopMmmpoBaHma doHaa
HacTynaeT Kaxabln pabounii geHb.

79. 3asBKu Ha NoralleHne NHBECTULIMOHHBIX NaeB NoaatoTCs B YnpasnsaoLLyo KOMNaHuto.



80. Nnuya, KOTOpPbl€ B COOTBETCTBMU C NpaBuiamMn MOryT NpuHNMaTb 3adBKU Ha npm06peTeHMe MHBECTULMNOHHbIX NaeBs,
NPUHUMAKT TakKXe 3adaBKN Ha norawleHne NMHBeCTULMOHHbIX NaeB.

81. Cniyyam oTkasa B npvemMe 3asiBOK Ha noraileHve VIHBeCTULMOHHbIX NaeB:
1) HecobnoaeHWsa nopsaka n CPoKoB Nodaydn 3asaBOK, KOTOpble YCTaHOBMEHbI HacTosAwmmn Npasunamu;

2) nogayn 3adBKM Ha norawleHue MHBeCTVILI,VIOHHbIX naes, nNpuHaanexawunx nuuly, KOTOopoe He -dABndAeTcd
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLueHnsi 06 OAHOBPEMEHHOM NPUOCTAHOBIEHUM BblAa4un U NnoralleHust MIHBECTULMOHHbIX Naes;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHVe onepauuii OQHOBPEMEHHO MO Bbidaye W MNoralleHuio
MHBECTULMOHHBIX MaeB W (MNW) 3anpeta Ha MpoBedeHVe onepauui OOHOBPEMEHHO MO MpUEeMy 3asBOK Ha
npuobpeTeHne 1 3asaBoK Ha norawleHne IHBECTULMOHHbIX Naes;

5) nogaya 3asBKku Ha noralueHne VIHBECTULIMOHHBIX NaeB A0 AaThbl 3aBepLUEeHUs (OKOHYaHus) dhopMmpoBaHusa PoHAa;
6) nogaya 3asBkM Ha noralleHne VIHBECTULIMOHHBIX NaeB Nocrne BO3HMKHOBEHMS OCHOBaHMA npekpatleHns PoHaa.

82. MpuHATble 3asBkM Ha noraweHne WIHBECTUUMOHHBIX MaeB YAOBNETBOPAKTCA B nNpedenax KonvyecTtsa
MHBECTULMOHHBIX MaeB, YYTEHHbIX Ha NMLEBOM CyeTe nuua, nodaBlUero 3asBKy Ha norawleHve MHBEeCTULMOHHbIX
naes, B peecTpe BnagenbsLes NHBECTULMOHHBIX NaeB.

83. 3aaBka Ha noraweHne VHBECTMLUMOHHBIX NaeB, NPUHSATasa A0 npoBeAeHusa ApobneHus VIHBECTULMOHHbIX Maes,
yOoOBMNeTBOpsSieTCA Mocne npoBefeHuss ApobneHus, To noraweHne WHBECTUMUMOHHBbIX MaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OcyLlecTBnsieTcs B kKonmyecTBe VIHBECTULIMOHHBIX NAeB C y4€TOM ApobneHus.

84. MNoraweHne VHBECTULMOHHBIX NAeB OCYLLECTBMAETCA NyTEM BHECEHMS 3anucen no NUuUeBOMY CYETY B peecTpe
BnagenbLeB NHBECTULNOHHbLIX NaeB.

3anuncy no nuueBbiM cyeTam npu noraweHun WNHBECTULMOHHBIX NaeB BHOCATCH Ha OCHOBAHUWM PacropsXeHus
YnpaensioLwen KoMmnaHun o noraweHnm VIHBeCTULMOHHBIX NaeB unu, ecnu 310 NpeaycMOTPEHO AOTOBOPOM MeXay
Ynpaensiowen komnaHuen n PernctpatopomM, Ha OCHOBaHMK 3asBKM Ha noraweHne ViHBecTnumoHHbIX naes. B cnyyae
€CIn 3anncy BHOCATCS Ha OCHOBaHWMW pacnopsXXeHns YnpasnsioLlen KOMnaHum O noraweHmn VIHBeCTULMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsikeHMs CoBepLUaeT onepauun Unu oTkasbiBaeT B UX COBepLUeHnn. B
crnyyae ecnv 3anucu COBEpLUaTCH Ha OCHOBaHUWM 3asBOK Ha norawieHve VIHBeCTMUMOHHBIX naes, PernctpaTop B
CPOK, NpeayCMOTpEeHHbIN HacToAwmumy MNpaBunamu, coBepLuaeT onepauutio nMmbo oTkasbiBaeT B €€ COBEPLLUEHNN.

85. lMNMoraweHne NHBECTULMOHHBIX NAaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHEN ¢ AaTbl OKOHYaHMSA Cpoka npvema
3asBOK Ha noraweHne VHBEeCTUUMOHHbLIX NaeB, B Clyvyae ecnu A0 OHS MoraweHns VIHBECTUUMOHHbIX NaeB He
HaCTynunM OCHOBaHWS AN npekpalieHns PoHaa.

BbinnaTta geHeXXHon KomneHcauum

86. Cymma [OeHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Crnyvae noraweHns WMHBEeCTULMOHHLIX Naes,
onpegensieTcs Ha OCHOBE PacYETHOM CTOMMOCTY VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS CpoKa npuemMa 3asiBoK Ha
noraweHne IHBECTULIMOHHBLIX NaeB

87. BbinnaTta }:l,eHe)KHOI7I KOMNeHcaumMn npu noraweHnmn |/|HBeCTVIU,I/IOHHbIX naeB OCYLLEeCTBNAETCA 3a CHeT AEHEeXHbIX
CpeAcCTB, cocTaBnawwmx PoHa.

B cnyyae HeOOCTaTOMHOCTM YKa3aHHbIX [JEHEXHbIX CPEACTB [AMs BbINMaThl JAEHEXHON KOMMEHCauuu B CBA3M C
norawieHmeM WHBECTULIMOHHBIX NaeB YNpaBrnsawowas KOMMaHWs BripaBe WCMOoNb30BaTb COBCTBEHHbIE OEHEXHbIe
cpencrsaa.

BbinnaTtbl geHexHown komneHcauun Bnagenbuam WHBECTUUMOHHBIX MaeB Mpu MX MoraweHun U OCYLLEeCTBIEeHUS
06sa3aTenbHbIX NNaTeXen, CBA3aHHbIX C YKa3aHHOM BbINIATOM, MOXET OCYLLECTBNATLCA YNpaBnsioLwen KOMnaHuen ¢
TPaH3UTHOro cyeTa. [py 3TOM oCyLleCTBNEHNE TakMX BbIMMaT (NnaTexen) NponsBoanTcs B Nopsiake, yCTaHOBIEHHOM
HOpMaTMBHbLIMM akTamu baHka Poccum, B npeaenax cymmbl, nognexallen BkodeHuto B coctaB ®oHaa.

88. [leHexxHasi KoMMneHcaums NepedncrnseTcs Ha oavH U3 creaylLmnx CHETOB:
Ha GaHKOBCKMIA CYET nnua, KOTOPoMy Bbinu noratleHbl IHBECTULUMOHHbIE Nau;

Ha chneumanbHbIN 4eno3nTapHbIA CHET HOMUHAMBHOMO AepXaTens Ui Ha GaHKOBCKMIA cyeT nuua, KOTOpOMY Obinn
noratueHbl VIHBECTULIMOHHbIE Nnau (B criyyae ecnv ydeT npaB Ha noralleHHble VIHBeCTULMOHHBbIE Nan OCyLLEeCTBASASCA
B peecTpe BnagernbueB VIHBECTULMOHHbBIX NAaeB Ha NULIEBOM cHeTEe HOMUHANbHOIo D,ep)KaTeJ'IFI);



Ha TpaH3I/ITHbIl7I CcyeT WHOro naesoro WMHBECTUUMUOHHOIo (*)OH,EI,a B COOTBETCTBMM C 3asiBKOW Ha norawleHue
MHBECTULUMOHHLIX NaeBs, B crny4yae ecnu nuuom, KOTopomy ObinNK norawleHsbl VMIHBeCTULMOHHbIE Naun, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIoO d)OH,Ela.

89. BeinnaTta peHexHoOM KoMneHcauumn ocyuiectBnsieTcas B Tedenve 10 pabouux OHeW €O OHA norawleHus
MHBECTLMOHHBIX NaeB, 3a UCKITIYEHUEM CryYaeB noralleHns MHBECTULIMOHHBIX NaeB nNpu npekpailieHun doHaa.

90. Beinnata geHexHoM KoMNeHcaumm B CBA3M C noraweHnem MHBECTULMOHHBIX NaeB CHYUMTAETCS OCYLLECTBIIEHHOMN
YnpaBnsioLlen KOMMNaHWerh €O OHA CNMCaHUA CyMMbl OEHEXHbIX CPEeACTB, MOArMexallen Bbinnate B CBSA3U C
noraweHvem MHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepawuusimM, CBA3aHHbIM C
aoBeputenbHbiM ynpaBneHnem ®oHAOM, UK CO AHS CNUCAHUSA YKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPaH3UTHOro
cueTa.

VIII. MprocTaHoBneHne Bblaaum 1 noralleHnsl UHBECTULIMOHHbIX NaeB
91. YnpaBnsioLias KOMNaHusa BnpaBe NpUoCcTaHOBUTL BbiAayy VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KoMmnaHusi BNpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy W norawleHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpeneneHa BCNEACTBME BO3HWKHOBEHUS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegada npas un obs3aHHoCTen Pernctpatopa gpyromy nuuy.

93. Ynpasnsiowas koMnaHus o6si3aHa NpMoCcTaHOBUTDL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
crnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv AomkHa 6bina y3HaTb 0 creaylowmnx o6cTosTenbCcTBax:

1) 0 mpuocTaHOBNEHWM AeNCTBMS unn o6 aHHYNMPOBaHUM COOTBETCTBYHOLEN nuueHsun y Peructpatopa, vnu o
npekpaLleHn1 JoroeBopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O MpeKkpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsatoLwen KoMnaHuy y Ynpasnstowen KoMmnaHmu,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMNpeAenieHns CTOMMOCTU akTuBoB doHAa Mo MpuUyYMHaM, He 3aBUCALLMM OT YnpaBnsioLein
KOMNaHuu;

4) B MHbIX cnyyasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

YnpasnswoLlaa komnaHia obsisaHa NpMOCTAaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHBIX NaeB B COOTBETCTBUM C
HacTosLWMUM NyHKTOM [MpaBun Ha Cpok AeNCTBMSA 06CTOATENBCTB, MOCYXUBLUMX MPUYMHON TAaKOro NPUOCTAHOBMNEHMS,
€CInn VHOW CPOK He NpeayCcMOTPeEH 3akoHogaTenscTBoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxaeHusi n pacxogpl
94. 3a cyeT umyLlecTBa, coctaBnsiowero PoHa, BbINMAYMBAOTCS BO3HArPaXXaeHus:

BosHarpaxgeHve Ynpaenswowen komnaHum B pasmepe 0,8 (HOMb UenbiX BOCEMb [eCcATbiX) MNpoueHTa oT
CpeAHerooBoi CTOMMOCTM YNCTbIX akTUBOB PoHAa;

BosHarpaxgenne CneuunanuavpoBaHHOMY genosvTapuio, Pernctpatopy u 6upxe B pasmepe He 6ornee 0,15 (Homb
uenbiX NATHaguUaTb COTbIX) npoueHTa ot cpe,quro,qoaoPl CTOMMOCTU HYUCTbIX aKTUBOB (DOH,CI,a.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaxgeHuin Ynpasnswoowen Kkomnavuy, CneumannsmpoBaHHOro
aenosutapusi, Peructpatopa n 6upxun: 0,95 (Honb uenbiX OEBAHOCTO NATb COTbIX) MPOLIEHTa OT CpeaHerofoBON
CTOMMOCTU YNCTbIX akTMBOB PoOHAA.

96. BosHarpaxaeHue Ynpaensowen KOMNaHUM HaYUCIIAETCsl eXEeMECAYHO, B NocrneaHui pabounin AeHb Kaxaoro
Mecsua v BbiMnayMBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT umylLlecTBa, cocTasnatoLlero ®oHa, onnayveBaoTca crieayloLlme pacxoabl, CBA3aHHbIE C JOBEPUTENbHbLIM
ynpaBneHneM ykasaHHbIM UMYLLIECTBOM:

1 ) onnaTta ycnyr opraHusauun, nHansuayansHbIX npeanpuHuMaTenei no CoBepLLIEHUIO CAESNOK 3a CHET UMyLLLeCTBa doHga
OT UMEHM 3TUX OpraHn3aunin, UHANBUAYanbHbLIX NpegnpuHUMaTenen unm ot UMeHn YnpasngatoLwen KoMnaHum;

2) onnata ycnyr KpeauTHbIX OpraHU3auui Mo OTKPLITUIO OTAENIbHOrO GaHKOBCKOTO cyeTa (CYETOB), NpeaHasHauYeHHOro
(NpenHa3HayYeHHbIX) Ans pacyeToB Mo onepauusiM, CBSI3aHHbIM C [OBEPUTESbHBIM yrpaBreHueM umyllecteom PoHaa,



npoBedeHuo onepaumii Mo 3TOMy cyeTy (cyeTam), B TOM u4WCre onfata Ycrnyr KpeauTHbIX OpraHu3auun no
NpefoCTaBeHUI0 BO3MOXHOCTM YNpaBnsitolwe KOMMNaHWM UCNosib30BaTh SNEKTPOHHbIE JOKYMEHThLI MPU COBEPLUEHUU
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneunanvavpoBaHHOMO AEenosunTapus no onnarte ycnyr Apyrux Aenos3vTapueB, MPUBIEYEHHbIX UM K
UCMOMHEHNIO CBOMX 0BA3aHHOCTEN MO XPaHEHUIO U (UMW) yYeTy NpaB Ha LeHHble Bymarn, cocTaBnsiome MMyLLECTBO
doHaa, a Tawke pacxofbl CneunannsanpoBaHHOTO AEeno3uTapusi, CBA3aHHble C onepauMsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagenbueB LUeHHblX Oymar, a Takke pacxofpl
crneuvanu3MpoBaHHOro Aeno3vTapusl, CBA3aHHble C OMNaTon YCnyr KpeOWTHbIX OpraHu3auui no OCyLLEeCTBNEHMIO
YHKUMIA areHTa BanioTHOro KOHTPOMsS MpW MPOBEAEHUW onepauuii C AeHEeXHbIMU CPeacTBamu, NOCTYNUBLLMMU
CneunannanpoBaHHOMY Aerno3NTapuio U noanexawummn nepedncneHnio B coctas nmywiectsa PoHpa, a takke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnate ycnyr KMMPUHIOBbIX OpraHmMsauMi no onpederneHuio B3aumMHbIX 06s13aTensCTB Mo CcAernkam,
COBEpLLEHHbIM C UMyLLLlecTBOM PoHAa, ecnin Takue yCryrn okasblBaloTCs YNpasnsioLwen KoMnaHmum,;

5) pacxoabl, CBA3aHHblE C OCylUlecTBneHneM npas, ygoCToBepeHHbIX LUeHHbIMU 6ymaraMV|, CcocCTaBnArnwLnMn MMyLLIECTBO
doHAa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasieHuno OronneTeHen Ans ronocoBaHns;

6) pacxoabl o ynnate obsi3aTenbHbIX NaTeXen, YCTaHOBIEHHBIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuickom
depepaumm MMM MHOCTPAHHOIO TOCyAapcTBa B OTHOLIEHWM umyllecTBa PoHOa unm CBA3AHHbIX C onepaunsaMu ¢
YKa3aHHbIM MMYLLIECTBOM;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIO 3Haka (3Haka obcnyxumBanus) Ha MHgukaTtop;

8) pacxonpl, BO3HMKLLME B CBA3M C y4acTUEM YNpaBnsaioLwen KOMNaHnm B CyaeOHbIX Cnopax B Ka4eCcTBe UCTLA, OTBETUUKA,
3a8BUTENST UMW TPETBLENO N MO NCKaM 1 3a8BINEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENBHOCTY MO JOBEPUTENBHOMY
ynpaerneHuio mmywiectsBoM @PoHga, B TOM uucrne Cymmbl cygoebHbIX M3OepXeKk W rocyaapCTBEHHOM MOLUMMHbI,
ynnayveaemMble YnpasnsioLwen KOMnaHnen, 3a NCKIMI0YEHEM pacxodoB, BO3HUKLLMX B CBA3W C y4acTMeM YNpaBnstoLen
KoMnaHum B cygebHbIX cnopax, CBsA3aHHbIX C HapyLUeHVWeM npas BnagenbueB MHBECTULMOHHBIX MaeB Mo A0roBopam
O0BEpUTENBHOro ynpaBneHns nmyllectsoM ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENNIbCTBOBAHNEM BEPHOCTU KONMNN HACTOALLINX I'Ipaan, NHbIX OOKYMEHTOB
M NOANTMHHOCTU NOANUCK Ha OOKYMEHTaX, HeOGXOﬂVIMbIX Ana ocyulecTBneHna goBepuTesibHOro ynpasneHna MMyLLecTBoOM
®doHpaa;

10) nHble pacxofpl, HE ykasaHHble B HacTosiweM nyHkTe [paBun, nMpu ycrioBuM, YTO Takme pacxodbl AOMYCTMMbI B
cootBeTcTBUM ¢ PenepanbHbiv 3akoHOM "O6 MHBECTMUMOHHBIX (hOHAAX" M COBOKYMHbLIA MpederbHbIn pasMep Takux
pacxofoB coctaBnseT He 6onee 0,07 (HOMb UENbIX CEMb COTbIX) MPOLIEHTA CPpeaHEeroqoBo CTOMMOCTU YMCTbIX aKTUBOB
doHpa.

YnpasnsioLlas koMmnaH1s He Bnpase BO3MeLaTb U3 UMYLLECTBA, cocTaBnsowero ®oHa, pacxoabl, MOHECEHHbIE €10
3a cBon CcyeT, 3a WCKNK4YeHnem BO3MeELleHNA CyMM Haroros, obbekTom KOTOpPbIX 4ABndeTca WMYyLLecTBO,
cocTaBndwwee CDOHLL, 1 obs3aTenbHbIX nnaTemeVl, CBA3aHHbIX C AOBEPUTENbHbIM YnpaBlieHNeEM UMYLLIECTBOM CDOH/_'J,a,
a Takke pacxogoB, BO3MELLEHME KOTOPbIX NpeaycMoTpeHo deaepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBLIX hoHaax".

MakcvmanbHbIi pasmep pacxodoB, NOANEXallMx onnaTe 3a c4eT UMYLLIECTBa, cocTaBnsiolLlero PoHA, 3a UCKMHYEHNeM
HamnoroB U UHbIX 06A3aTenbHbIX NNaTexen, CBA3aHHLIX C A0BepUTENbHbIM ynpasneHmeM ®oHaom, cocTtasnset 0,07
(HoOMb LEenbIX CeMb COTbIX) NPOLIEHTa CPeAHEroAoBOo CTOMMOCTU YMCTLIX akTMBOB PoHAa.

98. Pacxofgbl, He NpedyCMOTpeHHble HacTosiwmMu [MpaBunamu, a Takke pacxofbl U BO3HArpaXxgeHust B 4acTu,
npeBbILLAoLLEN pa3Mepsl, yYka3aHHble B HacToswumx [NpaBunax, BbiNnavnBaoTca ynpasnsaoLwe KOMNaHuen 3a cyet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MeLLeHVWe YObITKOB, BO3HMKLIMX B pe3ynbTaTe HeucrnonHeHuss obsi3atenbctB no
AOroBOpaM, 3aKrioYeHHbIM YMNpaBnsiowWwen KOMNaHWen B KavecTBe AO0BepuTenbHOro ynpasnsiowero PoHgom,
OCYLLECTBAIOTCA 3@ C4eT COBCTBEHHOrO MMYLLIECTBa YNpaBnsoLen KOMNaH.

X. OnpegeneHne pacyeTHOM CTOMMOCTW OAHOIO MHBECTULIMOHHOIO nast

100. CtommocTb 4ncTbix akTnBoB doHAa onpenensieTcsi UHOCTpaHHoW BantoTe - [Jonnapax CLUA B nopsigke n Cpoku,
npenycMoTpeHHbIe 3akoHoaaTenscTBoM Poccuiickon ®Penepaumm 06 MHBECTULMOHHBIX hoHAaX.

101. Pac4eTHasa CTOMMOCTb VIHBECTULIMOHHOIO Nasi onpeaenaeTca nyTemM gefleHUs CTOMMOCTU YUCThbIX akTUBOB doHpa
Ha konn4yecTBo /IHBECTULIMOHHbLIX Naes No AaHHbIM peecTpa BragensLeB VIHBECTUUMOHHLIX MaeB Ha AaTy onpeaeneHus
pacyeTHOW CTOUMOCTMW.



XI. NHbopmaumusa o doHae

102. VHdopmauma o doHOe packpbiBaeTcsa B nopsgke, npedyCcMOTPEHHOM 3akoHoAaTenbCTBOM Poccuinckon
®egepaunm 06 UHBECTULMOHHBLIX (hoHAax, Ha oduumanbHOM canTe Ynpasnsiowen komnaHum B cetu UHTepHeT
www.first-am.ru un (Mnun) B MHbIX UCTOYHWUKAX, €CK 3TO NPEAYCMOTPEHO 3akoHoAaTenbCcTBoM Poccuickon ®enepaunm
00 MHBECTMLMOHHBIX hoHaaX.

103. Ynpasnstowas KoMnaHua B MecTax npuema 3asBoK Ha npuobpeTeHne n noraweHne VHBECTULMOHHbIX naes
AOMKHbI MPeAoCTaBnATb BCEM 3auHTEPECOBaHHbLIM nvuaM no ux TpeboBaHuo [AOKYMEHTbI W WHMOPMaLWIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpaBngsowasa koMnaHusa 4OMKHa NPeaoCTaBNATb BCEM 3avHTEPECOBaHHbIM NyLaM no TenedgoHy nHgopmaumio,
npeaycMOTPEHHYH0 NMyHKTOM 2 cTaTbh 52 denepanbHoro 3akoHa "O6 MHBECTUMLMOHHBIX hoHaax".

Xll. OTBETCTBEHHOCTb YNpaBnsaoLen KOMNaHUN U NHbIX UL,

105. YnpaBnswoLlas KOMMNaHus HeceT nepen Bnagenbuamu VIHBECTULMOHHBIX MaeB OTBETCTBEHHOCTb B pa3mepe
peanbHOro yuwepba B criyyae npuumMHeHus MM ybObITKOB B pesynbraTe HapyweHus PepepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX (hoHAax", MHbIX dpeaeparnbHbIX 3aKOHOB M HacTosAwmx [paBun, B TOM uucre 3a HenpaBuibHOE
onpegeneHne CyMMbIl, Ha KOTOPYHO BblaaeTcs VIHBECTULMOHHBIN Nan, U CyMMbl LEHEXHOM KOMMNEHcaUmMm, nognexatiemn
BbiNfaTe B CBS3W C noraweHnem WMHBECTUUMOHHOrO nas, a B Clyvae HapylweHusa TpeboBaHMIN, YCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHBIX doHAax", - B pa3mepe, NpeaycMOTPEHHOM
YyKa3aHHbIM MYyHKTOM.

106. Jonrm no o6a3atenscTBam, BO3HUKLLMM B CBA3M C OBEPUTENbHBLIM YNPaBneHneM UMyLLLeCTBOM, COCTaBNALLNM
®oHpa, norawakTca 3a CYEeT ITOro MMyLlecTBa. B crnydyae HegocTaTOYHOCTM MMyLLecTBa, cocTasnsowero PoHg,
B3bICKaHMe MOXeT ObITb 06paLleHO TONbKO Ha COBCTBEHHOE NMYLLECTBO YNpaBnsioLwen KoMnaHuu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiwlero wucnonHeHns CneunannsamMpoBaHHbIM —Aeno3nTapuem
00s3aHHOCTEN MO yYeTy U XpPaHEHM0 MMYLLLECTBA, cocTaenstowero ®oHa, a Takke No OCYLLECTBMEHUIO KOHTPONS,
npeaycMoTpeHHoro crateert 43 PepepanbHoro 3akoHa «O6 MHBECTUUMOHHBIX hoHaax», CrneunannavpoBaHHbIN
OEeno3nTapun HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWeNW KOMNaHven neped Bhnagenbuamu
VIHBECTULIMOHHBIX NaeB.

108. PervctpaTop BO3MeLLaeT nvuamM, npaBa KOTOPbIX YYUTHLIBAKOTCA Ha NULIEBbIX CYeTax B peecTpe BnagenbLes
MNHBECTULIMOHHBLIX MaeB (B TOM YMCIle HOMUHanbHbIM AepxaTensMm VIHBECTUUMOHHbIX MNaeB, [OBepUTENbHbIM
YyNpaBnsioLLMM U UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpeTtatensam VHBECTULMOHHBLIX MAaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NIMLEBOTO CYETa, YObITKMA, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLEeCTBUTbL NpaBa Ha MHBECTULMOHHBIE Mau, B TOM 4XChe B pes3ynbTaTte HenpaBoMepHOro
cnvcaHusa NHBECTULMOHHbLIX MaeB C NIMLEBOTO cyeTa 3aperncTpnpoBaHHOro nuua,

2) ¢ HEBO3MOXXHOCTbIO OCYLLIECTBUTL NMpaBa, 3akpenneHHble IHBECTULMOHHBIMM Nasmu;
3) ¢ HeOBOCHOBaHHbBIM OTKa30M B OTKPbITUM NNLIEBOIO CYETa B yKa3aHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, NPeAyCMOTPEHHYHO HACTOSALLMM MYHKTOM, ECINU HE JOKaXeT, YTO Haanexalee
UCrorHeHne M 06s13aHHOCTEN Mo BeAeHUI0 peecTpa BriagenbueB IHBECTULUMOHHBLIX NaeB 0kasarnocb HEBO3MOXHbIM
BCreacTeme 06CToATENBCTB HENPEOAONMMOW CUMbl NGO yMbicna Bnagenbua IHBECTULMOHHBLIX NaeB UM UHbIX L,
npeaycMOTpeHHbIX ab3alem nepBbiM HacTosiLero nyHkTa Mpasun.

Ynpaensiowas koMmnaHus HeceT cybecuamapHyto ¢ Permctpatopom 0TBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSILLUM
nyHkTom MNpaBun. YnpaenstoLwasa KoMnaHus, BO3MecTuBLIas yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK Pernctpatopy, B pasMepe CyMMbl, YMrayeHHOW et BriagenbuaM VIHBECTULMOHHbLIX MaeB UMM MHbIM NULaMm,
npeaycMOTPEHHbIM HacTosALWMM nyHKTOM [Mpasun.

109. Ynpaenswuwasa KoMnaHus Bo3MellaeT npuobpeTtatensM VHBECTMUMOHHBLIX MaeB WM MX Bnagenbuam yObITKu,
NMPUYMHEHHBbIE B pe3ynbTaTe HEWCMONHEHMS UMM HEHAAMEeXallero NCNonHeHsa 00653aHHOCTU MO Bbigade (MoralleHunio)
MHBECTULMOHHBIX MaeB, €CNN He [OKaXKEeT, YTO Haanexalwlee WCMOSIHEHVE €l yKasaHHOW 00s13aHHOCTU OKasarochb
HEBO3MOXHbIM BCIeCTBME ODOCTOATENBLCTB HENPEOoAONMMON Curbl MO0 yMbicria npuobpeTtatensa wunu Briagenbua
MHBECTULMOHHBIX NaeB.

XIll. MpekpaweHme ®oHaa
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110. OcHoBaHusa npekpaweHns doHaa:

1) npvem B TeYyeHWe cpoka, YCTAHOBMEHHOro HacTtoswwumu [paBunamu AnNd npvema 3asBOK Ha rnoralleHue
MHBECTULMOHHBIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 1 6onee npoueHToB VIHBECTULIMOHHbIX Naes;

2) npyHATa (NPUHATLI) 3asBKa (3asBKK) Ha noraweHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTtuna 4encTBMEe) NULEH3NS YNpaBnsatoLen KOMNaHuy y YnpasnsioLlen KomnaHuuy;

4) aHHynupoBaHa (npekpaTvna AencTBne) NUUEH3NSA cneLnanM3npoBaHHOro genosutapus y CneumannsmpoBaHHOro
AenosnTapust U B TEYEHNe Tpex MeCALEeB CO OHS aHHYNMpOBaHUSA (NpekpalleHus OeWCTBMSA) YKasaHHOW NULEeH3Un
YnpaensioLwen KoMnaHnen He NpuHATLI Mepbl MO Nepegaye Apyromy cneumMann3mpoBaHHOMY Aeno3nTapuio akTMBOB
doHaa OnNa MX ydeTa M XpaHeHus, a Takke No nepefade AOKYMEHTOB, HEOOXOAMMbBbIX ANs OCYLEeCTBReHUs
AeATenNbHOCTN HOBOrO CreLnanM3npoBaHHOro Aenosntapus;

5) YnpasnsioLien KoMnaHnen NpuHATO COOTBETCTBYIOLLEE PELUEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B TedeHne 15 paboumx gHen 0693aHHOCTb, MPeaYCMOTPEHHASA NMYHKTOM
6 ctaTbyn 39 ®eagepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) VIHBECTUUMOHHbIE Naun MUCKMYEHbl U3 CnMCKa UEeHHbIX Oymar, JOnyleHHbIX K OpraHu3oBaHHbIM Topram,
NPOBOAUMBIM POCCUIACKOW BUPXKEN, ykazaHHOW B HacToswwmx Mpasunax;

8) HacTynunu uHble OCHOBaHWSA, NpegycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

111. TlMpekpaweHne PoHaa ocywecTBNAeTCA B Mopsake, npedycmoTpeHHom dPefepanbHbiM  3akoHoOM "O6
WHBECTULMOHHBbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, OcCyLlecTBrsowero npekpaweHve PoHaa, 3a WCKMYEHWEM Cry4vaes,
YyCTaHOBMNEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSAYHAsA) MPOLEHTOB CYMMbl AEHEXHbIX CPeACTB, cocTaBnswowmx ®oHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmn COCTaBMALLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pa3Mepa 3aQOrKeHHOCTU nepen KpeauTopamu, TpeboBaHWsS KOTOPbIX [OJKHbI YOOBIETBOPATLCS 3a CYeT
umMylLLecTBa, cocTaBnsiowero doHa;

2) pasmepa Bo3HarpaxgeHuni Ynpaenswowewn komnanuy, CneumanvanpoBaHHOro pfenosuTtapus, Perncrpatopa
HaYMCNEHHOro MM Ha AeHb BO3HUKHOBEHWSA OCHOBaHWSA npekpaieHns PoHaa;

3) cymM, npegHasHa4yeHHbIX O718 BbIMnaThl 4EHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObINM NPUHATBI A0 OHA BO3HWKHOBEHUS OCHOBAHWS NMpeKkpalleHus
doHpa.

113. [eHexHasi KOMMeHcauusi B CBSI3W C MoralleHneM VIHBECTUUMOHHbLIX MaeB npu npekpaweHun doHaa,
nepeyncnseTcs Ha OauH U3 CrieayroLMX CHETOB:

Ha 6aHKOBCKUI CYET Nnuua, KOTOpoMy Obinn noraweHsl MHBECTULMOHHbBIE Naw;

Ha cneumanbHbI 4Eeno3uUTapHbIA CYET HOMUHANBHOTO AepXaTensa unn Ha 6aHKOBCKMIA CYET nuua, kKoTopomy Obinuv
norawleHbl MHBECTULMOHHbIE Nau.

Cymma ,quemHoﬁ KOMMeHcauunu, no;:lne»(aw,eﬁ BbiMJlaTe B CBA3U C nNoralleHnem |/|HBeCTI/ILlI/IOHHbIX naes npu
npekpawieHnn OoHAa, BbIMMAYMBAETCSs B COOTBETCTBUM C pacnpefeneHneM, npefyCMOTPEeHHbIM cTaTtben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax".

MoraweHne WHBECTMLMOHHBLIX MaeB npu npekpaileHnn doHOoa OCyLIEeCTBRSAETCA He nosgHee paboyero s,
Cre/yioLLero 3a AHEeM 3aBepLUEHNA pacyeTos C BriafenbueM NHBECTULIMOHHbLIX Naes.

XIV. BHeceHvne nsameHeHuin B npasuna

114. N3meHeHus 1 OOMNOMHEHNS, BHOCUMbIE B HacToswme Npasuna, BCTynatoT B CUITYy NpU YCNOBUN UX perncTpauunm
BaHnkom Poccum.

115. CoobLieHne 0 perncTpauum U3MeHEHUn U OOMOSIHEHMI, BHOCUMbIX B HacToswue [MpaBuna, packpbiBaeTcsa B
COOTBETCTBUM C 3aKoHodaTenbcTBoM Poccuiickon degepaummn 06 MHBECTULIMOHHBIX (DOHAAX.

116. MameHeHUs, KOTopble BHOCSTCSA B HacTosilume MpaBuna, BCTynaloT B CUMY CO AHS PacKpbITUSi COoBLLeHUs 06 nX
pervcTpaumm, 3a UCKIMYEHNEM 3MEeHEHUI, NPeayCMOTPEHHbIX MyHKTaMu 117 u 118 HacToswmx Mpasun.
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117. ameHeHuns, KOTOpPble BHOCATCA B NpaBuia, BCTyNnakT B CUITYy NO UCTEYEHNUN OOQHOIo Mecsdla Co AHA pacKpbITUA
coobueHus o perncTpaunn Takmx nameHeHun baHkom Poccun, ecrnv OHM CBA3aHbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenu4yeHneM pasmepa BO3HarpaxgeHus Ynpasnsolen KOMMaHuu, cneumann3MpoBaHHOMY Aeno3unTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNu) pacluMpeHneM nepeydHs pacxo4oB, noanexallmx onnare 3a cyeT MMYLLEeCTBa,
coctaBnswuwero PoHa;

4) C BBeleHneM CKMOOK B CBA3M C norawleHnemMm MHBeCTULUMOHHbIX NaeB unn yesennyeHmnem nx pasmepos,

5) ¢ yBenuyeHMem BenMYMHbI MakCUMarbHOIO OTKIIOHEHUSA LeHbl MOKYyMNku (MpodaXku) MHBECTULIMOHHLIX Maes,
ny6nuyHo o6bsBNsemon mapkeT-merkepom PoHAa Ha OpraHM3oBaHHbIX TOprax, NPoOBOAUMBIX BUPXKeN, OT pacyeTHON
LieHbl OHOro NHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULIMOHHBLIMY MasiMy Ha NPOBOAMMbIX BUPXKEN OpraHn3oBaHHbIX TOprax,
COBepLUaeMblX MapKeT-MenkepoM B TEYEeHWe TOProBOro AHs, MO AOCTWKEHMM KOTOPOro ero 06s3aHHOCTb MapkeT-
MelnKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHoBlieHnemMm unnm UCKnw4vYeHmem npaBsa BlagesnbleB UHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
OoBepuTenbHOro ynpasneHua doHOOoM, a TakkKe C U3MEHEHNEM npasun " CPOKOB BbiNJ1aTbl TAKOro goxoaa,

8) C MHBIMU N3MEHEHMAMM, NPEeaYCMOTPEHHBIMU HOPMATUBHBIMU akTamu B cchepe hMHAHCOBBIX PbIHKOB.

118. UameHeHus, koTopble BHOCATCS B HacToswwme [pasuna, BCTynawT B Cuny CO AHA MX perncrtpauuv baHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHusa HanMeHoBaHMA Ynpasngawowen koMmnaHnm, CneunanmampoBaHHOro genosurtapusi, Peructparopa nu6o
WHbIX CBeAEeHW 00 ykasaHHbIX nuuax;

2) ymeHblUeHWss pa3Mmepa BO3HarpaxgeHus Ynpaenswoowen komnaHuv, CrneumanusavpoBaHHOro A[eno3nTapus,
Pernctpatopa, a Takke yMeHbLUEeHNSA pasMepa v (Unn) CoKpaLLeHMs NepeyvHs pacxofoB, Noanexaluux onnaTe 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI Cknaok (HaabaBoK) UMM YMEHbLUEHUS X Pa3MepOB;

4) N3MEHEeHNs1 HAMMEHOBAaHUS YMONTHOMOYEHHOIO Nnuua unm Gupxu, NpeaycMOTPEHHbIX HacToswmmu MpaBunamu,
nmMbOo MHbIX CBeAEHUI 00 YNONTHOMOYEHHOM N1LE Unn 0 BupXxe;

5) BkntoveHns B HacToswme lNMpaBuna ceBegeHni 0 HOBOM YNOMTHOMOYEHHOM nLE UM HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeAyCMOTPEHHbLIX HOpMaTUBHBIMKU akTamu baHka Poccuu.

XV. NHble cBegeHus n NonoxeHns

119. HanoroobnoxeHne AOXO4OB OT onepauuin ¢ VIHBECTULMOHHBIMM Nasmu BriagenbueB VIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBISIETCA B COOTBETCTBMM € rnaeon 23 Hanorosoro Kogekca Poccunckon ®enepauun. Mpu
3TOM YnpaensioLas KoMNaH1s SBMSETCSA HANoroBbIM areHTOM.

HanoroobnoxeHne goxopos (Mpubbinu) oT onepauuin ¢ MIHBECTULMOHHBIMK NasMun BnagenbueB VIHBECTULIMOHHBLIX
naeB - HPUONYECKUX UL, OCYLLUECTBIISIETCS B COOTBETCTBUM C rnaeon 25 Hanorosoro Kogekca Poccuiickom
depepauun.

FeHepanbHbIA OUPEKTOpP

AO YK «MepBasi» 0O.B. NopaHckun



Npunoxenune Ne 1 k NpaBunam <wmpux-ko0>

3anBKa Ne Ha npuobpeTeHne MHBECTULMOHHDBIX NaeB IPUAUYECKUMU TULLAMU

MNMonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[laTa, BpemaA 1 MecTo NPUHATUA 3aABKMU:

[aHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssectex) |
MonHoe HaMeHOoBaHWe |
JLOKYMEHT, YA0CTOBEPAIOLLMIA FOCYAAPCTBEHHYIO PErncTpaLmio 3asBUTENA B KAYECTBE IOPUAMYECKOTO LA
HaMmeHoBaHue | cepws | Homep

[aTa Bblgaun / /

Kem BblaaH

PeKBM3UTbI HAHKOBCKOro cyeTa /LA, NepesaBlUero AeHeHble CPpeacTsa B
On/IaTy MHBECTULMOHHbIX Naes

PeKBM3UTbI cYeTa Aeno AWM NNLEBOTO CYeTa B PeecTpe BAaAe/bLeB MMEHHbIX
LleHHbIX Bymar mua, nepeAasLUero UX B ONaaTy MHBECTMLIMOHHbIX Naes

[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe

damununa, Uma, OtyectBo |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | Homep
[ara Bblgaum /] ] | Kem BblAaH

[ata n mecto poxaeHua WHH

Afpec mecta permcrpauum TenedoH

daKTU4ecKunii agpec

HavmeHoOBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NOJIHOMOYMKA Homep | Jata |

MopanucbiBan HacToALLYO 3asaBKy, YNONHOMOYEHHbIV NpeacTaBuTenb aaeT coe cornacue AO YK «Mepsas» (121170, r. Mocksa, ya. [oknoHHas, 4. 3, Kopn.
1, aTax 20.) (@anee — YK), Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HacToAel 3anBKe (aanee — NA4).
[aHHoe cornacve nNpefoCcTaBAseTcA Ha coBeplleHue cnepyowmx geicteuin ¢ NA: cbop, 3anucb, cucTemaTMsaums, HaKoNAEHUE, XpaHeHUe, YTOUYHeHWe
(o6HOBNEHME, U3MEHEHUE), U3BNeYEHME, UCNONb30BaHUE, 0be3numBaHme, BNOKMpPOBaHUe, yaaneHue, yHuutToxkeHue, nepegada M s NMAO CbepbaHk.
YKasaHHble AelCTBUA MOTYT COBEPLIATHCA KaK C UCMOMb30BAaHWEM CPEACTB aBTOMATM3aLumMK (B T.4. UCKIOUMTENBHO), TaK U 6€3 UCNONb30BaHUA TaKWX
cpeacts. Llenbto 06pabotku M/, ABnseTca 3akaoueHune / npekpaleHne 4oroeopa 40BepuTensHoro ynpasaeHus @oHgom mexkay YK u 3assutenem. Cpok,
B TEYEHMe KOTOPOro AeicTByeT cornacue Ha 06paboTky M/, B TOM Yncie aBTOMATU3MPOBAHHYIO, COCTaBAAET 6 16T C MOMEHTa NpeKpaLLeHnsa yKasaHHoOro
[0roBOPa; OT3bIB COMNACKA OCYLLLECTBIAETCA HA OCHOBAaHWM MUCbMEHHOTO 3aAB/EHUA.

Mpoluy ocyuiecTsuTb Bblaavy UHBECTULMOHHDBIX NaeB Ha CyMmMy feHeXXHbIX CpeAaAcTB:

YBegomnexuve 06 onepauun HanpasUTb:

3asBuTenb noAaTeeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA M cornacua ¢ lpaBunamu [0BepuUTENbHOro ynpasneHua PoHAoMm,
pa3smeLLeHHbIMK NO agpecy www.first-am.ru.

Hacroswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuco 3aneuTens / YNOJIHOMOYEHHOTO NPeaCcTaBuUTeNA Moanuch Mua, NPUHABLLETO 3asBKY:

((ol7]0)] (®10)
M.M.




MpunoxeHue Ne 2 k MpaBunam <wmpux-kod>

3asiBka Ne__ Ha npwo6peTeHMe MHBECTULIMOHHbLIX NaeB KPUANYECKUMU NTIMLAMUN — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasatoweii Komnanun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Uma, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWEro IMYHOCTb cepua | Homep

[ata Bblgaun _ ]/ ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [Jata |

MognucbiBan HacToALyO 3aaBKy, YNONHOMOYEHHbIM NpeacTaButenb aaet csoe cornacne AO YK «Mepsas» (121170, r. Mocksa, yA. MoKAoOHHaS, 4.
3, Kopn. 1, atax 20.) (ganee — YK) Ha 06paboTKy NepcoHanbHbIX A4aHHbIX YNOJHOMOYEHHOTO NPeACTaBUTENA, COAEPKALLMXCA B HacToAWeN 3anBKe
(@anee—nNA4YyN). JaHHoe cornacue NpeaocTaBaAAETCa Ha cCoBepLUeHme caeayrowmx aenctsuii ¢ MA YM: cbop, 3anmcb, cMcTemMaTtnsaLms, HakonaeHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), M3BAEYEHUE, UCMO/b30BaHWe, obes3nnunBaHue, H6JOKMPOBaHUE, yAANEHUE, YHUUTOXKEHUE,
nepegaya N4 YN B MAO C6epbaHK. YKaszaHHble AEUCTBMA MOTYT COBEpLUATbCA KaK C WCMO/b30BaHMEM CPeacTB aBToMaTtuM3aumu (B T.u.
MCK/IOUUTENbHO), Tak M 6e3 Mcnonb3oBaHUA Takux cpeacTs. Llenbio obpaboTku M, Y ssnsetca 3akiodeHve / npekpalieHue Aorosopa
noBsepuTenbHoro ynpasneHmsa ®oHgom mexay YK n Knuentom. Cpok, B Te4eHMe KOTOPOro AenCTBYeT cornacve Ha obpabotky M/ YN, 8 Tom uncne
aBTOMATM3UPOBAHHYIO, COCTaBNAET 6 NIeT C MOMEHTA NpeKpaleHUs YKasaHHOro AO0roBopa; OT3blB COrNacuMA OCYLLECTBAAETCA HAa OCHOBAHUMU
NUCbMEHHOTO 3asaB/IEHNA.

Mpowy ocyLecTBuTb Bbigady MHBECTULMOHHDIX NAEB HA CYMMY [eHEeXHbIX CPeaCTs:

Mpuobpetatesib MHBECTULMOHHDBIX NaeB, Ha OCHOBAHMM PACMOPSAKEHUA KOTOPOTO AEWNCTBYET HOMUHAJIbHbIN AepsKaTesb:
(yKasblBatoTca Gamunus, MMA. OTYECTBO UK NOJHOE HanMeHOoBaHWe NpuobpeTtatens MHBECTULMOHHbIX MaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOTO cyeTa nLa, nepesasLuero AeHeXHble CPeACTBa B ONJIaTy MHBECTULMOHHDbIX Naes).

MonHoe HaumeHOBaHMeE U HOMepa CYeToB Aeno anOGpeTaTenﬂ MNHBECTULMOHHBIX MAaeB U KaXKA0ro HOMUHANbHOTO Aepxatena an06peTaeMblx
MHBECTMLMOHHbIX NaeB B WUHTEepecax npmoGpeTaTenﬂ MNHBECTULMOHHBIX NaeB.

YBefomneHve o6 onepauyum HanpasuTb:

3anBuUTENb NOATBEPKAAET GaKT CBOETO 03HAKOM/EHMA 1 cornacus ¢ Mpasuaamm fOBEpUTE/IbHOTO ynipasneHus oHL0M, pasmeLLeHHbIMU Mo
agpecy www.first-am.ru.

HacToswan 3asBKa HOCMT 6e30T3bIBHbIN XapaKTep.
MoanucbiBan HacTosALLyto 3anBKy, 3aaBUTENb, AEUCTBYIOWMIA OT MMeHM npuobpeTtatens MHBECTULMOHHBIX Naes — ¢usmnyeckoro nuua (ganee —
KnueHT), naet cornacue YK Ha 06paboTKy NepcoHasbHbIX AaHHbIX (ganee — M) KnveHTa, a MMEHHO: A@aHHbIX, COAEPMKALLMXCA B HAcToALL el 3anBKe,
WHH KnueHTa, AaHHbIX 0 cyeTax KaneHTa 1 0 ero umyLectse, onepaumsax ¢ STum nmyLectsom. JJaHHoe cornacue npefocTaBafeTca Ha coBeplleHne
cnepyowmx gencteuin ¢ NA: cbop, 3anucb, cucTemaTm3aums, HAKOMJEHUE, XPaHEHWE, yTOuHeHue (0BHOBNEHME, U3MEHEHME), U3BIEYeHue,
ncnosnb3osaHue, obesnnumsaHue, 6/10KMpOBaHWe, yaaneHue, yHUYTOXeHue, nepegada M 8 MAO CbepbaHK. YKasaHHble AEWCTBMA MOryT
COBEPLUATLCA KaK C UCNO/Ib30BaHUEM CPeACTB aBTOMATM3aLMM (B T.4. UCKNIOUUTENBHO), TaK 1 6e3 MCNoNb30BaHUA TaKMX cpeacTs. Lienbto 06paboTku
NJ, sasnseTca 3aknoYeHne / NpekpaleHme AoroBopa A0BEPUTENbHOTO yripasaeHus PoHaom mexay YK u Kaventom. Cpok, B Te4eHUe KOToporo
[AeicTByeT cornacue Ha 06paboTky MNJ, B TOM YMcne aBTOMATU3MPOBAHHYIO, COCTaBASET 6 NET C MOMEHTA MPEKPALLEHUA YKAa3aHHOTO A0rOBOpPa;
OT3bIB COMIacUA OCYLLECTBAAETCA HA OCHOBAaHUM NMMCbMEHHOTO 3anaBeHMs.
MNognuck 3assutens / YNosAHOMOYEHHOrO npeacTaBuTens MoAnucb AMLa, NPUHABLLETO 3anABKY:
(d10) (®10)

M.IM.




Mpunoxenue Ne 3 k NMpaBunam <wmpux-ko0>

3anaBKa Ne Ha noraweHue UHBECTULMOHHBbIX Naes opnandyecKkumm amuamm

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

J[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnu nssecteH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA FOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse pUAMYHEecKoro nua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro IMYHOCTb | cepus | Homep
[ata Bblgaun _ ]/ ] | Kem BblAaH

[arta n mecto poxaeHua WUHH

AZpec MecTa peructpaumm TenedoH

daKTUyeckuit agpec

HavmeHoBaHue AOKYMeHTa, noATeepXxaatolero noJIHoMo4vmnaA Homep | [ata |

MoanucbiBas HacToAlyto 3aABKy, YNOAHOMOYEHHbIV NpeacTaBuTenb gaet ceoe cornacve AO YK «Mepsas» (121170, r. MockBa, yAa. MoKnoHHas, 4. 3,
Kopn. 1, atax 20.) (aanee — YK), Ha 06paboTKy nepcoHanbHbIX AaHHbIX YNONHOMOYEHHOIO NPEACTaBUTENSA, COAEPKALLMXCA B HAacToALel 3anBKe (ganee
— NA). faHHoe cornacue NpefoCTaBAAETCA Ha COBEpPLUEHWE chedyrowmnx Aeicteuit ¢ MA: cbop, 3anucb, cucTemaTM3auusa, HaKoNIEHWE, XpaHeHue,
YyTOUHeHue (0BHOBNEHWE, USMEHEHWE), U3BIEYEHUE, UCNONb30BaHWE, 06e3nYMBaHNe, BNOKUPOBAHWE, yaaNeHWE, YHUUTOXKeHME, nepedayda M4 s NAO
Cb6epbaHK. YKasaHHble AeiCTBUA MOTYT COBEPLUATLCA KaK C UCNONb30BAaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCKNIOYUTENIBHO), TaK U 6e3 Mcnonb3oBaHuA
Takux cpencts. Lenbto obpabotku N[ aBnsetca 3aknouveHue / NpekpalleHne A0roBopa AoBepuTenbHoro ynpasnenusa ®doHpgom mexay YK wu
3ansuTtenem. CpoK, B TeYeHWe KOTOPOro AeNCTBYET cornacue Ha obpaboTky N[, B TOM YnCNe aBTOMATU3UPOBAHHYI, COCTaBAAET 6 NET C MOMEHTA
npeKpaLeHna YKa3aHHOro A0roBopa; OT3blB COracmaA OCYLLECTBAAETCA HA OCHOBAHMM MUCbMEHHOTO 3aAB/EHUA.

Mpoly noracuTb NpuHagnexawme mHe MHBECTULMOHHbIE Nan PoHAA B KOAUYECTBE: LUTYK.
MpoLuy NnepeYncanTb MHe CyMMY AeHEXHOM KOMMNEHCaLMMn Ha CYeT:

YBefomneHve 06 onepauum HanpasuTb:

3asBuTenb noaTeepXAaeT ¢aKT CBOEro O3HaKoMIeHUA U cornacua ¢ lpaBunamu A0BEPUTENbHOrO ynpasneHns GoHaom,
pasmelLeHHbIMK no agpecy www.first-am.ru.

HacToswian 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOJHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(®10) (®Kn0)
M.n.




MpunoxeHue Ne 4 k MpaBunam <wmpux-ko0>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB PUANYECKUMU NULLIAMU — HOMUHANbHBLIMU
Aepxartenamvmum

MonHoe Ha3BaHWe PoHaa (aanee — doHa):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bepmsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHue cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHMe JOKYMEHTA, YA0CTOBEPAIOLLErO IMYHOCT cepus | Homep

[ata Bblgaun /] ] | KEM BblAaH

[arta n mecTo poxaeHua MHH

Appec mecta perucTpaumm TenedoH
daKTUYeckuit agpec

HanmeHoBaHMe JOKYMEHTA, MOATBEPKAAIOWEro NOAHOMOYMS Homep | [OaTta |

MoanucbiBas HacToALyto 3aABKy, YNOJHOMOYEHHbI NpeacTaBuTenb gaeT ceoe cornacue AO YK «Mepsasa» (121170, r. Mocksa, ya. MokAoHHasn, 4. 3, Kopn.
1, atax 20.) (aanee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNONHOMOYEHHOrO NPEACTaBUTENA, COAEPIKALLMXCA B HAcToALWel 3anske (aanee — M4 Y).
[aHHoe cornacue npenocTaBseTcA Ha coBeplueHue ceayowmx aevctsumii ¢ MM YN: cbop, 3anucb, cucTtemaTsaums, HakomneHve, XxpaHeHue, yTouHeHne
(obHOBNEHWE, M3MEHEHME), U3BIEYEHME, UCNOb30BaHKWE, 0be3nnuMBaHNe, 610KMPOBaHME, YaaNeHWe, YHUUTOXKeHWe, nepegaya N Y 8 MAO C6epbaHk.
YKasaHHble AeACTBUA MOTYT COBEPLUATLCA KakK C MCNOb30BAaHUEM CPEACTB aBTOMATU3ALMM (B T.4. UCKNIOUUTENBHO), Tak U 6€3 UCNONBb30BaHWUA TaKMUX CPEeACTB.
Lenbto 06paboTku M, YN ABnseTca 3akaoueHne / npekpalleHne 4orosopa 4oBepUTeibHoro ynpasneHuna doHgom mexay YK n Kaventom. Cpok, B TeueHune
KOTOPOro AencTByeT cornacue Ha obpaboTky MM Y, B TOm Ynucie aBTOMaTU3MPOBAHHYHO, COCTaBAAET 6 1IET C MOMEHTA NpeKpaLLeHWUsa yKa3aHHOro A0roBopa;
OT3bIB COMIACUA OCYLLLECTBAACTCA HA OCHOBAHUW NMMCbMEHHOTO 3aAB/IEHNA.

Mpowy noracuTb NpuHagaexalwme mHe MHBECTULMOHHbIe Nan PoHAa B KonnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMUMOHHbIX Naes, Ha OCHOBAHWUM PACMOPSAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HavMeHoBaHMeE U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHbIX NaeB U Kax40ro HOMUHAIbHOTO AepiKaTens norawaemblX MHBECTULMOHHbIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBep:KAaeT GaKT CBOEro O3HaKOMAEHWA W cornacua c lMpaBunamu 40BepUTENbHOTO yrnpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asnBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MognucbiBan HacToAwwyto 3anBKy, 3adBUTENb, AEMCTBYIOWMI OT UMEHW BNafeNbla MHBECTULMOHHBIX Naes — GU3nyeckoro nnua (panee — Knuexr), gaet
cornacve YK Ha 06paboTKy nepcoHanbHbIx gaHHbIX (aanee — MA) KnveHTa, a MMEHHO: AaHHbIX, COAEPMKALUMXCA B HacToswwen 3anske, MIHH KaneHTa, AaHHbIX
0 cyeTax KnveHTa v 0 ero nmyuiectse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa;
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/eHWe, XpaHeHwe, yTouyHeHwe (OBHOBNEHWE, W3MEHEeHWe), W3BNeYyeHue, WUCNoNb3oBaHWe, obe3nununBaHue,
6710KMpOBaHME, yaaneHne, yHUUTOXKeHWe, nepedaya N, 8 NMAO CbepbaHK. YKasaHHble AEWCTBUA MOTYT COBEPLIATLCA KaK C MCMONb30BAaHWEM CPEACTB
aBTOMaTM3aUMK (B T.4. UCKAOUUTENBHO), TaK M 63 UCNO/Ib30BaHMA TakMX cpeacTs. Lienbio o6paboTku N[ aBnseTtca 3akaoueHne / npekpalieHme 4orosopa
nosepuTenbHoro ynpasneHua ®oHgom mexay YK u KnneHtom. CpoK, B TeuyeHMe KOTOPOro AeicTsyeT cornacve Ha obpabotky M, B Tom uucne
aBTOMATM3UPOBAHHYIO, COCTaBAAET 6 SIET C MOMEHTA MPEKPALLLEHNA YKa3aHHOMO [0roBOPa; OT3bIB COI/IAaCUA OCYLLECTBAAETCA Ha OCHOBAHUM NMUCbMEHHOTIO
3aABNEHUA.

Moanuck 3ansutens / YNONHOMOYEHHOTO NpesCTaBuTeNA Moanuck nua, NPUHABLLETO 3aABKY:
(®M0) ((ol7]e)]
M.N.




MpunoxeHue Ne 5 k NMpaBunam

YBegomnenue

0 HanpaBieHUN NPeASIoKEHUsT Ha MOKYMNKy/NPOoAaxy MHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpaBneHue caenku Mokynka/npopaxa

[paTa]

aTa u Bpemsi HanpaeneHus NpeanoxXeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacos 50 MuHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kareropus/ cepusi (pu Hanumi) VHBECTULMOHHII Nait BI® POUN «BMU® POU «Mepsast -

doHa AMepuKaHCcKne akumnm»

HanmeHoBaHue SMVITeHTa/yI'IpaBJ'Iﬂ toLen

AO YK «MepBas»
KOMNaHuu

ToproBbin Kog,

LleHa npegnoxeHus Ha NOKynky/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem npeanoxeHns Ha MOKynKy/npogaxy
(konunyecTBo naes)

Mognnck

FeHepanbHbLIN AUPEKTOpP

AO YK «lMepBas» O.B. NopaHckun



