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" Peructpartopa: 107078, Poccuickasn
ftepeynok, Aom 3, kopnyc «B»

12. MecTo HaxoxaeHusi Pernctpatopa: 105082, Poccuiickan
®epepauus, ropog Mocksa, ynuua Bonbwas MouyTtoBas,
nowm 34, ctpoeHue 8

22. VIHBECTMLUMOHHAS NONWTAKa YNpaBnsioLwei KoMnaHum:

MHBECTULIMOHHOM  MONWTWKON  YNpaBnsaiowen  KoMnaHuw
ABNAETCA [JOMMOCPOYHOE BrOXEHWE CPeACTB B LUEHHble
Bymaru.

22. MIHBECTMLUMOHHAA NONMUTHKa YNpasnsoLwen KoMmnaHun:

NHBECTULIMOHHOW MONWTUKOW Ynpasnawwen KoMmnaHun
ABNAETCA [AONTOCPOYHOE BMOXEHWE CPeAcTB B LEeHHble
fymarn M KpaTKOCpPOYHOe BrOXKeHWe CpPeacTe B
MMyLlecTBEHHbIE NMpaBa U3 (PbIOYEPCHBIX U ONUMOHHLIX
OOroBOPOB (KOHTPaKTOE).

MmywecTBeHHble MNpaBa M3 (PbIOYEpPCHBIX U
OMNUMOHHbIX AOrOBOPOB (KOHTPaKTOB) MOFYT COCTaBMATh
akTUBbLI MPU YCNOBMU HTO:

1) ykasaHHbleé [OOTOBOPLI
doHOOBLIX, BanlOTHLIX OUPX B COOTBETCTBUM C
yTBEPKAESHHBLIMN nMu cneuudpmKaLmsamMm,
onpegensiowmmMm cTaHOapTHbIe ycriosus
COOTEETCTBYIOWMX AOrOBOPOB (KOHTPAKTOB);

3aKknyeHbl Ha Toprax

2) cymmMa BenM4MH OTKPLITOWM ASIMHHOW MO3vuMKM 1o
BCeM pbIOYEpPCHBIM U OMUWOHHBIM KOHTPakTam  He
npeBbIlLALET:

CYMMY [EHEeXHbIX CPeacTB, COCTaBMSALIUX aKTUBbI
®oHaa M Haxogswumxcsa |y  npodyeccuoHankbHbIX
YYaCTHWKOB pPbIHKa LEHHbLIX Gymar, 3a BbI4ETOM CyMMEl
obszaTenbLCTB N0 nepepave  [AeHeXHbIX CPefcTs,
cocTaBnsolWMX aktueel ®oHpa, Mo cpenkam, He
ABNAWWUMCA Npou3BOAHLIMU thMHaHCOBLIMU
MHCTPYMEHTaMu); U

CYMMYy AEHEeXHbIX CPeAcTB, BKIIOYas MHOCTPaHHYIO
BanioTy, COCTaBnsAwIMX akTuBbl PoHAa, Ha DaHKOBCKUX
cyeTax; u

CYMMY [EHEeXHbIX CPeACTB, COCTaBMSIOWUX aKTUBbI
®oHpa, BKNIOYasi MHOCTPaHHYK BaroTy, BO BKragax B
KPeaUTHbIX OpraHmM3aumsx, VMMEHLMX pPenTUHr
[ONrocpPoYHON KPeaAUTOCNOCOGHOCTU HE HWXE YPOBHSA
"BBB-" no KnaccuduKaumMm pPEeNTUHIOBbIX areHTCTB
"®uty Peittunrc" (Fitch-Ratings) wnu "Cranpgapt 3HA
Mypc" (Standard & Poor's) nu6o He Huxe ypoeHs "Baald”
no knaccudmkauMu peiTuHroBoro arentcrtea “"Myauc
WueecTtopc Cepeuc" (Moody's Investors Service); u

CTOMMOCTL  FOCYAapCTBEHHbIX  LeHHeIx  Gymar
Poccuiickoii ®egepauuu, cocTaBnsiowme aktuesl ®oHaa,
KoTopble AOMYLLEeHb! K TOPraM opraHu3aropa TOproenu Ha
pblHKE LeHHbIX 6YMar U yCroBUaAMM BbINyCKa KOTOPLIX He
npeaycMoTPEeHO orpaHuyeHue ux B o6opoTe; U
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HuKe yposHst "BBB-" no knaccugmMraumMm pelTHHroBhIX
arentcTB  "Outy  Peittuure”  (Fitch-Ratings) wnu
"Crangapr axa Mypc"” (Standard & Poor's) nuGo He Huxe

ypoBHs “"Baa3" no wmaccudmKkauuum  pelTUHrogoro
arentetea  “"Myauc Wusecropc Cepeuc™ {(Moody's
Investors Service);

3) BeriMuMHA COBOKYNHOM KOPOTKOM MO3MUMM Mo
PLIOYEPCHBIM u ONUWUOHHBIM KOHTpAaKTam

(paccunThiBaeTcA MO HOTOBOPaM C OOHUM W TEM Xe
6a30BLIM AKTUBOM) He NPEBLIWLAET BENUYMHY NOKPLITUA
COBOKYAHOW KOPOTKOM noavuuy (paccuuibiBaeTcs no
aktuBam QoHga, uW3MEHEHME UeH Ha  KOTopble
KOppenupyeT ¢ M3MeHeHneM LeH Ha Ba3oBbIit akTuE).

23. OBbeKTLl MHBECTMPOBAHUA, UX COCTAB 1 OMUCAHVE.

23.1. Wmywecrso, coctasnawowee DOHO, MOMET BbIThb

WHBECTUROBAHO B

1) AESHEMHRIE CPeACTBa, B TOM 4YuCne WHOCTPaHHYIO BanoTy,
Ha cHeTax 1 BO BKNaax B KPeAWTHBIX Cpralnsauunax;

2) NOMHOCTBID ONNAYEHHBbIE AKUWW POCCUMAGKUX OTKPLITHIX
aKUMoHepHbIX  ofLIecTe 3@  WCKIIOYEHUEM  akymii
AKLIMOHEPHLIX MHBECTHLMOHHLIX (BOHACR (Danee no TexcTy —
«EKUMY POCCHIACKWX OTKPLITHIX aKUMOHEPHEIX 0BLLECTEY);

3) NOMHOCTLID  ONNaveHHble
aKLMOHEepHEIX 0bLIecTs;

aKuke WHOCTRaHHbLIX

4} ACNroBbIE MHCTPYMEHTBI, BKITIOHAS:
a) obnurauvnn poccMRCKX XO35NCTBEHHBIX obLecTs;

6) Owpxesbie ofnurauMM  POCCMIACKNX  XO3AMCTBEHHLIX
oblyecTs;

B) rocynapcTBeHHble LUeHHsle  Gymarm  Pocowitckon
benepauuy, rocyfapcTBeHHble tieHHbie Bymark cybbektos
Poccuitckoit Pegepauny v myHuyunansHbie LekHele Bymarw;

r) ofnurauMi MHOCTPAHHLIX 3MWTEHTOB W MEXZYHAPOAHBIX
thvHaHcoBLIX opraHusauui (nanee BmecTe - ofnurauumu
MHOCTPEHHBIX 3MUTEHTOB);

5) aKuum AKUUOHEPHBIX WHBECTUUMOHHBIX HOHOOB K
VHBECTULMOHHEIE NAK 3aKPLITLIX, OTKPLITLIX N MHTEPBARLHEIX
NaeBblX  WHBECTUUMOHHBLIX  (DOHAOB, OTHOCALUMXCH K
KaTeropum ¢hoHAOB aKkuuil M WMHOEKCHBIX (HOHAOB, ecnn
pacyeT MHOEKCA OCYLIECTBNASTCA TONbKO N0 aKUWAM;

6) nau (aKuMM) MHOCTPARHLIX MHBECTULMOHHBIX (DOMACE;

7) poccwﬁcxwe W MHOCTPaHHbIE Jen0o3nTapHbie pacnuckyu Ha
UeHHBIE Synnam. npegycMOoTREeHHbIE HACTORLLWM NYHKTOM,

23.2. O6nuraumu POCCMACKAX XO3ANCTBEHHLIX obL|ecTs
MOTyT BXOAWTL B cocTaB akTuBoB PoHaa, ecnu YCNOBUA WX
BbiNycka nNpedycMaTpWBAIOT TPaBo Ha  MNoNyyeHWe oT
IMUTEHTA TOMLKO AEHEXHBIX CPeACTE WU 3IMWCCMOHHbIX
UeHHbix Bymar w rocyaapcTBeHHast PervcTpauus BhIYCKa
KOTOPbIX CONpoOBOXAANack PErMCTpaLven NpocnekTa UeKHbIxX
Oymar wunu B OTHOWEHUM KOTOPLIX 3apPErMCTPUPOBaH
MPOCTEKT LeHHbIX Bymar (nMpocnekT aMUCccUn LUeHHbIX Bymar,
fnaH npuBaTUsaUWK, 3apPErMCTPUPOBAHHMBIAN B  Kayecrae
ApOChekTa aMUCCUM LigHHBIX Symar),

23.3. O6nuvrauyun MHOCTPAHHBLIX SMWUTEHTOR n
MEXAYHAPOAHLIX (PUHAHCOBBIX OPraHn3auuit MOTYT BXOAUTE

23. O6BekTbl MHBECTMPORAHWA, NX COCTAB W OrvcCaHue,

23.1. Vmywecrso,
WHBECTMROBAHO B

cocTaensioliee GoHA, MOKeT 6biTs

1) AeHEXHbIE CPeOCcTBa, B TOM YMCNE MHOGTPAHHYIO BamioTy,
Ha cueTax W Bo BKNAAax B KPRAWTHLEX OPraHu3aUusx:

2) NOMHOCTLIO ONMadeHHble AaKUMM POCCUACKUX OTKPLITBIX
aKUMOHEPHBIX OBLUECTE 38 UCKMIOUMEHNEM aKUMIA aKLIMOHepHBIX
UHBECTMLMOHMBIX HOHZOB {Qanee NO TEKETY ~ «aKumn
POCCHACKMX OTKPLITBIX aKLUMOHEPHBIX OBLLlecTar);

3 NOMHOCTLIO Onna4eHHbIe
aKkuUMoHepHBIX oblecTs;

aKLMu WHOCTPaHHbIX

4} AOMTORbLIE WHCTPYMEHTLI, BKIIOYARA:
a} obnuraumn pOCCURCKYMX X03ANCTBEHHLIX 0B EeCTs;

B) OGupxesble obnvrauuu  POCCHACKMX  XO3ANCTBEHHLIX

obuecTs;

B) [OCYJapcTBeHHble  UeHHble  Bymar  Poccuiickoid
denepaunn, rocyaapcTBeHHbIe LeHHble Bymary cyGbexvos
Poccuiickoil ®egepaunn u MyHUUMRaNeHbIe LeHHble Bymary;

r) obnuralv WHOCTPAHHBIX SMUTEHTOB WM MEXAYHAaPOAHbIX
thuHaHcoBLIX opraHusauuin {(ganee BMecTe - obnurauuu
MHOCTPAaHHBIX 3MUTEHTOB);

5) aKuMM  aKUMOHEpHbIX WHBECTULUMOHHBIX GOHOOB W
WHBECTULMOHHbLIE MaWn 3aKPbITbiX, OTKPBITEIX M UHTEpBanbHbIX
NaesbiX NHBECTULIMOHHEIX (hOHGOB, OTHOCHLUMXCA K KATEropUK
HOHAOB aKLUMIl 1 MHAEKCHBIX hOHACE, eCnu pacyeT WHAEKCA
OCYLeCTBRAETCA TONLKO MO aKLMAM;

6) nau (axumKn) MHOCTPAHHbLIX MHBECTUUMOHHBIX OHAOB;

7) POCCUACKUE W MHOCTPAHHBLIE AEnO3UTapHble Pacrvcky Ha
LeHHble Bymaru, npefycMoTpeHHbIe HaCTOALIMM NYHKTOM;

8) wMmyulecTBEeHHLIe TIpaBa M3, DbHOYEPCHBIX ¢
ONUMOHHLIX HOr0BOPOE (KOHTPAKTOB), Ga30BLIM aKTUBOM
KOTOPLIX ABNRAETCA HUMYLIECTBO (vHpekc),
npegycMoTpeHHoe NnyHKTom 23,12 Hactoawux MpaBvn.

23.2, OBrranm poconitcKux X03sicTBEHHEbIX 0BWecTs MoryT
BXOAUTE B cOCTaB akTusoB POHAA, ECAN YCNOBUA MX BLINYCKA
NpesycMaTprBaloT NPaE0 Ha NoNyYeHue oT SMUTEHTA TObKO
DeHeNHBIX GCPefCTB WNW SMUCCHMOHHBIX LEHHBIX Oymar u
rocyfapcreeHHas perucTpauma BbINycka KOTOpPBIX
CONpOBOMAANACL PErucTpauvel npocnexTa UedHsIX Symar
Nk B CTHOWIEHWY KOTOPLIX 3apericTpMpoBaH  FpOCHeKT
LueHHbiXx Bymar (npocnexkT amuccud LIeHHeX Symar, nnad
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B COCTaB aktmsoB PoHAa, eCNW NO HWM NPeRycMOTPEeH
BO3EpaT CyMMbl OCHOBHCre [onra 8 norHoMm ofbeme W
npuceoeHHblid obnuraumsm kop CFl wmeer cnepyowme
3HadveHuA: nepsas Gyksa - sHauveHwe "D", BTopan Gykea -
aHadeuue "Y", "B, "C", "T".

23.4. MNan {aKumn} MHOCTPAHHBIX WHBECTULIMOHHLIX hOHOOR
MOIYT BXO0AMTb B COCTaB akTuBoB QoHAa, ecnv  ux
NPOCNeKTOM NpefycMOTpeHo, 4Te He MeHee 80 npoueHToB
aKTMBOB YKasaHHbix (hOHAOB WHBECTMPYETCA B UEHHRIE
Bymarn, KOTOpbleE B COOTBETCTBUMA C MHYHBIM  33KOHOM
VHOCTDAHHOTO  3MWTEHTA OTHOCATCA K  akuusM, ecnu
NpUCBOEHHLIA YKa3aHHbiM nasm (akuvam) xog CFl wmeer
cneaywowve 3Hadenns; nepsas Gyksa - sHauenne "E",
gTopan byksa - sHaveHue "U", TpeTea Bykea - 3Hauyenmne "O",
neaTas Bykea - aHaqeHue "S™

23.5. Wmyuwectso, coctaenswouwee doHa, MoxeT Obite
WHBECTUPOBAHC B ODLIKHOBEHHLIE W NPUBUNETMPOBAHHbLIE
aKkuMy, 9MUTEHTaMW KOTOPbIX ABNAIOTCH POCCUACKWME W
WHOCTPaHHLIE lpraudeckue nuua,

23.6. Wmywecrso, coctaensiowee Porx, MoxeT ObiTh

il VHEECTUPOBaHO B obnurauuy, 3MUTEHTaMYU KOTOPbLIX MOryT

BbITh:

*« ¢hefepancHble  OpraHbl  WCMOAWMWTENbHOR  BNAacTi
Poccuiickoi Pepepaunm;

= opratbl NCMOAHUTENBHOM BRACTH cybbekron

Poccuiickoin deaepauii;

= POCCHICKYE OpraHbl MECTHOrO CamoynpaBnenns,
*  VHOCTpaMMbie OpraHbl TocyAapCTBeHHOR BNacTy,
= MexayHapogHble hUHAHCOBEIE OpraHusaumm;

*  POCCUIACKWE W MHOCTPAaHHbBIE IDPUANYECKUE NLA.
23.7. Nluua, obasaHube ro:

FOCYRapCcTBEHHbIM LeHHEIM Dymaram Poccuickon
deaepatii, rocyfapcTBeHHBIM LeHHbIM Bymaram cyGnexTos
PoccyicKkon Gepnepauun, MYHULMNANEHBIM LieHHbIM
Oymaram, aKuMAM pOCCUICKWUX aKLMOHEpHbIX 0bLWecTs,
obnuraynam POCCUIACKNX  XO3ANCTBEHHBIX  0DlecTs,
BupkeBbiM  OBNMrauUMAM  POCCHMAGKUX  XO3AWCTBEHHBIX
ofLlecTs, KHBECTUUMOHHLIM NAaM NAEBhIX MHBECTULIMOMHBIX
)OHLOB, POCCUACKMM JAENO3WTapHBIM PACMVCKaM SOMKHbI
BbiTe 3apervcTpUpoBaHsl B Poceniickoi depepaunu,

yeHHbIM BYMaram WHOCTPaHHbIX rocygapcts, obnuraymam
MHOCTPaHHLIX 3MUTEHTOB U MENXAYHAPOAHBIX (hUHAHCOBbIX
Opraxu3aLmvn, nasm (aruMAM) VHOCTPAHHBIX
WHBECTULIMOHHBIX (DOHAGB, MWHOCTPEHHBIM Aeno3nTapHLIM
pacrvckam AomkHb! BbiTh 3aperMcTpupoBaHbLl B OOHOM U3
CneayiolmMx  rocyAapcTe:  fOCYAapcTBe,  SBMAioLemMcs
YNEHOM CoppyxecTea HEe3aBUCHMBIX rocynapcre,
Esponeiickoro Cowsa, CoseTa no COTPYAHMYECTBY CTpad

Mepcuackoro 3anuea, AdpyvkaHckoro cowa3a, a  Takke
AnGauwn, AprevtvHe, bpasvnun, Bedecyane, Wnawn,
Typumn, Aectpanuu, bpysee, BbetHame, [OHKoHre,

WMnpoHeann, Kanage, Kurtae, Manaiaun, Mekcuke, Hoeoi
3enanguu, [Manya-Hosow [euHee, [lepy, CuHranype,
CoegunénHeix  Ltatax Amepuky, Tannavge, Tawsawe,

npuBaTH3aLuK, 3aperucTpUPOBAKMEIR B KaYECTBE NPOCNEKTa
SMUCCHI LieHHLIX Bymar).

23.3. Obnuraumy WHOCTPaHHBIX 3MUTEHTOR 7]
MEeXAYHaPOAHBIX (hMHAHCOBLIX OpraHu3aumnii MOTyT BXCAUTE B
cocTae akTeoB donAaa, ecny No HAM NpeayCMOTREeH BO3BpaT
CYMMbI OCHOBHOrC Jonra 8 NONHOM obbeme W NPUCBOeHHBIN
oBbruraumsm kog CFI uMmeeT cneayiolne 3HaYeHWs: nepeas
ByxBa - sHaueHue "D, Bropas Byksa - sHaveHue "Y', "B", "C",
T

23.4. Man (aKuwu) MHOCTPaHHLIX WHBECTULMOHHEIX (HOHAOS
MOMYyT BXOAWTE B CcoctaB axkTmBoB ®oHga, ecnu  Mx
NpPOCNeKTOM NpefycMOTpeHo, YWTo He meHee 80 npoueHTeB
aKTMBOE YyKa3aHHblX HOHAOB WHBECTURYETCH 8 LEHHble
Bymary, KOTOpble B COOTBETCTBMM € NWUYHLIM - 33KOHOM
VHOCTPaHHOrO  3MWTEHTa OTHOCATCA K akuksiM, ecnu
MPYCBOEHHLIR YKa3daHHbiM nasm (akumam) kop CFl umeeT
cnepaylowve sHaqenus: nepeas Bykea - 3Havenue "E, sTopas
fykea - awauenue "U", tpevbn BykBa - 3HaveHne "O" wnu
ecnu nau (akuvw) 3toro poHaa NPoOWnW Npoueiypy
nuMcTUHrAa XxoTA Bbl Ha oaHOW M3 (hoHAOBbIX Bupx,
yKkasaHHbIX B MyHkre 23.9. Hacvoswmx [pasun, -
3HayeHwe "C", naTan Gyxkea - 3HauyeHue "S";

23.5. Wmyuiecrso, cocrasssuoujee ®oHAa, MoxeT ObiTh
WHBECTMPOBAHO B OObLIKHOBEHHBIE W NPUBUNErpoBaHHLIE
aKUWK, SMWUTEHTAMW KOTOPbIX SBASIOTCA POCCUiCKMe w
MHOCTPAHHLIE 10pUMYeckue NMUa.

23.6. WMmywecrso, coctagnsioulee Qodg, MoxeT ObiTh
MHEECTUPOBAHD B 00nurauwy, SMUTEHTaMW KOTOPbLIX MOryT
BbITh:

= thepgepanbHble  OpraHsl  WMCNOMHUTENBHOW  BRacTy
Poccuiickon degepauvn;
" OpraHbt WCNOMHUTENEHOIR BRAcCTW cybnexTos

Poccuiickon Genepaumy,
n POCCHIACKME OpraHbl MECTHOrD GamMoypaBneHns;
. WHOCTpaHHLIE OpfaHbl FOCYAAPCTBEHHON BNACTY;
= MexayHapoaHble (bHaHCoBbIe opraHu3aLmni,
] DOCCUACKME W MHOCTPaHHbEE I0PUANYECKME Nuua.
23.7. Nuua, obazaHHee No:

rocyAapciBeHHbiM  LeHHbIM - Oymaram Poccuitckon
deaepalnn, rocyAapcTBEHHEIM LeHHbIM Bymaram cybbekTos
Poccuiickon depepalnu, MyHULMNANsLHBIM LeHHbIM Bymaram,
AKUMAM  POCCHACKMX aKMOHepHelX obilecTs, obrnuramam
pOCCHACKNX XO3ANCTBEHHBIX oblecTs, GupxeBbiM
obnurauunam POCCHIACKKX X0ZANCTBEHHbLIX obuwecTs,
MHBECTULIMOHHEIM NasMm Naesbix WHBECTULIMOHHLIX POHAOCB,
POCCUICKMM  AENO3NTAPHLIM - pacnuckam  AomkHel  Bbith
zapervcTpyposael B Poccriickol ®eaepaunn;

UeHHBIM BymaraM WHOCTPaHHbIX rocyfapcTs, obnuraiuam
WHOCTPAHHBIX 3MUTEHTOB U MEXayHapoOHbIX (UHAHCOBEIX
opraduaauni, nasm (aKuraM) YHOCTPaHHBIX WHBECTULIMOHHBLIX
GOHA0B, WHOCTPAHHLIM ASMO3NTAPHLIM PaCchUCKaM [OMKHbI

BLITb  3aPErucTpMpoOBaHbl B OOHOM W3 CNeAylowmx
rocypapcTe: rocynapcree, ABMAIOLLEMCS uneHoMm
CoppywecTea HesaBuCMMbIX rocygapcte, Esponefickoro

Coioaa, Cosera N0 COTPyAHW4ecTBY cTpaH [lepcuickoro
sanuea, AQPUKAHCKOTO Colo3a, a Takke Anbannu, ApreHTuHe,

MameHenus, Komopele sHOGAMCS 8 Mpaguna dosepumensHoz0 ynpaenenus OMKDLIMEIM NAEELIM UHEECTUYUOHHLIM  Cmp. 3/17
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1 @unrnnunax, Yunu, Oxxon Kopee, Hnoxun,

1 23.8. B coctas akTvMBoB QOHOA MOTYT BXOAWTE LEHHbIE
i Bymaru  MHOCTpaHHbIX
| MexayHapoAHbIX (DUHAHCOBLIX OPraHu3aLni fipy ycnoswu,
|| uto WHcpopmaLWA O 3asBKaxX Ha MOKYMKy winu npopaxy
|| yxaaaHHex
WHOPMALMOHHLIMY - areHTcTBamyu  BrymBepr  (Bloomberg
Generic Mid/Last) wnu Poittepc (Reuters), nuGo Takue
] ueHHble Bymary oBpallalTesl Ha OPraHv3OBaHHOM PhIHKE
| uensbix Bymar.

rocyfapcTe M LeHHele Gymaru

LIEHHbIX Bymar pasMeLLaeTcs

239, B cocrae akTuBoe PoHpa MOTYT BXOAWTL  aKuui
WHOCTPaHHbIX 2KUMOHEPHBIX oblyecTs, obrvrauuu
MHOCTPaHHBIX KOMMEPUECKNX OPraHu3auui, WHOCTPaHHLIe
AEn03NTapHbIe PAchACKW, eCnv YKasaHHbie LeHHsle Bymary
npoLUNy NpoLenypy NWCTHHFA Ha OOHOW W3 CRenyloLlvx
hoHA0BBIX BUPIC

1) Awmepukasckasi poHgosan Bupxa (American Stock
Exchange);

2) Towukonrckas diouposas Oupxa (Hong Kong Stock
Exchange);

2| 3) Esporexct (Euronext Amsterdam, Euronext Brussels,

Euronext Lisbon, Euronext Paris),

4) 3aKkpbIToe aKuMoHepHoe obLecTso "hoxgosas Bvpxa
MMBB";

5) Vipnanackan donaosan Bupxa (Irish Stock Exchange),

6) Vicnanckas poHaosan bupxa (BME Spanish Exchanges),
7) WTansaxckas dovposas Gupxa (Borsa italiana);

8) Kopefickan Bupxa (Korea Exchange);

9) Nonpouckas poHaosas Gupxa (London Stock Exchange);

10} fiokcemByprekan conaosan Grpxa (Luxembourg Stock
Exchange);

11} Hacaak (Nasdag);
12) HemeLkas hoHgoast Gupxa (Deutsche Borse);

13) Huto-Mopkckas ouposas Gupxa {New York Stock
Exchange);

14) OTkpbIToE akuuoHepHoe obliecTeo "dhoHgoran Gupxa
"Poccuiickan Toprosas Cuctema”

15) Tokwiickan conaosas Gupxa (Tokyo Stock Exchange
Group),

16) doHposan Gupxa Topoxto (Toronto Stock Exchange,
TSX Group),

17) donposan Gupxa Weehuapum (Swiss Exchange),

18) llanxalickan hoHpoBan Stock

Exchange).

Bupxa {(Shanghai

YkasarHoe TpeboBraHve He pacnpocTpaHneTcs Ha:

LeHHbie GymarW, KOTOphie B COOTBETCTBAKM C FMHHBIM
3KOHOM WHOCTPEHHORD 3MUTEHTa He NpepHasHaqeHsl AnA
nyGnnyxaro oGpawterus;

nan  (akuuM)
OTKPbITOrO THNA.

WHOCTPaHHBIX  UHBECTULMOHHLEX CbOH,'.lOB

Bpaswnuu, Benecyane, MHauu, Typuwny, ABcTpanuu, bpyHee,
BuerHame, MoHkoHre, MHaorHesww, KaHaae, Kutae, Mana#aun,
Mekcuke, Hosoit 3enaupuu, MNanya-Hoso# lewnee, Tepy,
Cunranype, CosanHénuaix  Hlrartax Amepukn, Tawnawae,
Tapsade, GununnuHax, Unnw, KOwHoit Kopee, finoxun.

23.8. B cocras akTvBoB PoHAA MOMYT BXOAWUTE LEHHBIE
Bymarn WMHOCTPaHHhIX rocyjapcTe u  UeHHee Gymaru
MeXxayHapoaHbix hUHAHCOBLIX OPraHu3auni npu ycnosuw,
YTO WHGIOPMAUMS O 33sBKaX Ha MOKYNky WWnu npopaxy
yKa3aHHbIX UeHHbIX Bymar pasmetaeTcs UHPOPMaLMOHHEIMU
arenrcTeamu Briymbepr (Bloomberg) nnu Tomcou Peditepc
(Thompson Reuters), nuGo Takve UEHHbIE Bymaru
0BpalATCA HA OPraHN30BaHHOM PbiHKe UEHHbIX Bymar.

23.9. B cocrae axkTMeop doHfa MOryT BXOAuTe akuun
WHOCTPAaHHbIX AKLIMOHEPHBIX obulects, otnuraun
WMHOCTPEHHBIX  KOMMEPUECKKX OpraHu3aumii, WHOCTPaHHble
Oeno3nTapHble pacnucky, ¥ naw {akymin) WHOCTPaHHLIX
WHBECTUMLMOHHBIX (hOHOOB, €ChAu YyKasaHHbie LeHHbIe
Gymark npowny Npouenypy JSmcTuHra Ha ofHOM U3
cnenyowmnx hoHpoBsIX BUpHK:

1}  AmepuKaHckas Stock

Exchange),

chonposas Gupxa (American

2) TonkoHrckas chonposas Gupxa {(Hong Kong Stock
Exchange);

3) Esposekct (Euronext Amsterdam, Eurcnext Brussels,
Euronext Lisbon, Euronext Paris);

4) 3akpbiToe aKuuoHepHoe oblIecTeo "®oHaoBas DupXa
MMBBE";

5) Wpnasnckas dioHaoeas Gupxa (Irish Stock Exchange),

6) Wcnanckas dpoHaosan upxa (BME Spanish Exchanges);
7) WranbsiHckas hoHaosas Gupxa (Borsa ltaliana);

8) Kopeitckan Bupxa (Korea Exchange);

9) NowpoHckas poraosan Bupxa {London Stock Exchange),

10) TliokcemByprokan dhoHpoBas Gupxa (Luxembourg Stock
Exchange};

11) Hacaak (Nasdaqg),
12) Hemeukan thonposas Gupxa {Deutsche Borse},

13) Hulo-Viopkckan conaosas Gupxa (New York Stock
Exchange);

14) OTkpbITOE akuuoHepHoe obuiecTso "doHgosas Gupxa
"Poccuiickas Toprosasi Cuctema”,

15) Tokuiickas doHaosan bupxa (Tokyo Stock Exchange
Group); ‘

16) ®oHposas BGupKa TOPOHTO (Toronto Stock Exchange,
TSX Group);

17) dougosan Gupxa Liseiuapnm (Swiss Exchange);

18) Lllanxadckan Stock

Exchange).

tdoHposas  Gupwa (Shanghai

YiasaHHoe TpefosaHwe He pacnpoCTPaHAeTCs Hal

HEHHbIE GYMEI'VI, KOTOpLIE B COOTBETCTBUM C AUYHBIM 32KOHOM
WHOCTPAKHOTO 3MUTEHTE HEe npejHa3Hadedbl Ana nyﬁﬂW-lHOl'O
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[2310. B

€OcTae aKTMBOB (POHDA MOMYT  BXOOUTH
IMUCCHOHHEIE LieHHble Oymaru, U3 Yucna yKkasadHblX B
nytkve 23.1 nacroawmx MNpasun, KOHBEPTVPYEMLIE B aKkuuu,

23.11. Wmywecteo, cocrasnsiowee $oHa, MOKeT GbiTh
MHBECTUPOBAHO B LiEHHbIE ByMary, Kak BKMIOUeHHBle, TaKk W
HE BKNIOYEHHEBIE B KOTUPOBAMLHLIE CHNCKN HOHAOBLIX BUp.

Liennbie Bymary, cocraensiouime Powg, MoryT GbiTh Kak
AonylleHbl, Tak v He AonyLeHbl K TOpPraM OprasusaTopos
TORFOBINK Ha PhIHKE UeHHbIX Gymar.

lNocyaapcTeelHble UeHHble Gymaru cybnexior Poccuiickoi
®epepaunn u  MyHuuMNanbHbie UeHHble Gymarm  MoryT
BXOAWTL B COCTAB aKTUBOB POHOA, ECNM OHW LONYLIEHbI K
TOpram opraHu3aTopa TOProBAK Ha PhiHKe LieHHLIX Bymar.

obpawexus;

nam  (aKuuv)  WHOCTPAHHBIX  MHBECTULMOHHLIX toHaos
OTKPEITOrO TMNE.

23.10. B cocraB aktuBoB  QoHaa MOIYT  BXOAWTh

IMUCCHOHHEIE LieHHbIe ByMary, W3 Y1cHa ykasaHHbIX B NyHKTe
23.1 Hacroswux Mpasun, KOHBEPTMDYEMBIE B aKLMK.

23.11. Wmyuwectso, cocTasnsiowee GOHA, MOKET GbiTh
MHBECTUMPORAHO B LeHHbIe Bymaru, KaKk BKMTOYSHHBIE, TAK U He
BKMIQYEHHBIE B KOTMROBANLHbIE CIIMCKK (hoHAOBbIX Bup.

UenHeie Oymarn, coctansiowme <Powg, MOrYyT BhITh Kak
AONMYLLEHbI, Ta&K W He AONYLIeHL! K TOPraMm OpraHvaaTopos
TOPrOBMU Ha PbIHKE LeHHbIX Gymar.

locynapcTeeHHbie LeHHble Gymaru cyGuektor Poccuiickoi
egepauvm ¥ MyHUUMNankHLIE UeHHbie Bymarn  MoryT
BXOAUTH B cCOCTas® akTMeoB PoHAA, ecnu OHWM AONyeHs! K
TOpTam opraHvsaTopa TORroBnn Ha PhiHKe LieHHbIX Bymar.

2312, MNMop 6Ga20BEIM aKTMBOM (BLIOYEPCHBIX U
ONUMOHHBIX AOrOBOPOB {KOHTPAKTOB), YKasaHHLIX B
nopnyHkte 8 nmyWkta 23.1  nacvoswmx [paeun
AOHUMAKTCA:

a) MHABKCK!, paceuynTaHHble (OHAOBLBIMKU BUpKaMu
TOALKO MO COOTBETCTBYIOUEMY BWAY UEHHbIX 6ymar
(akuuamM vnn ec6nuraumuam), nNpegycMOTPeHHLIX NYHKTOM
23.1 HacToawwux fpaBun.

G} umywecTBo, yKazaHHoe B nognyHKTax 1-7 nyHkra
23.1. nacroswmx Npasun.

B) UMYyllecTBeHHble npaBa w3  (PLIOYEPCHBIX
AOTOBOPOE (KOHTPAKTOR), 5a30BLIM AKTMBOM KOTOPbIX
SIBNAETCA MMYLECTEO WNAM HHABKC NPefycMOTPeHHbIe
NOANYHKTaMK «ay, «5» HACTOALLErO NYHKTA.

24. CtpykTypa akTneos QoHaa.

241, Crpywktypa akTmeoB DOHAA HOMKHA OLHOBPEMEHHO
COOTBETCTBORATL CNEAYLLMM TPEGOBAHUAM:

1) BeHexHble cpencTsa, HAXOMAWMECA BO BKIaGax B OOHOMA
KPELMTHOW OpraHu3aluk, MOryT CoCTaBnsaTh He Gonee 25
MPOLIEHTOR CTOMMOCTH aKTUBOB,

2) oUeHOMHAA CTOMMOCTL AONTOBRbIX WHCTRYMEHTOB MOMET
COCTaBnATE He Bonee 40 NPpOUEHTOB CTOUMOCTH aKTMBOE;

3} He MeHee ABYx Tperel pabounx AHeil B TEYEHWE OQHOrO
KanespfapHoro KeaprTana oOUeHOYHAs CTOMMOGCTb  aKumit
POCCUICKMX aKUMOHEPHBIX OBLLECTB, WHBECTUUMOHHLIX Naes
MAEBLIX WHBECTUUMOHHLIX (IOHAOB, aKUWMHA WHOCTPAHHBIX
BKUMOHepHLIX  oBuwlecTs, naee  {(akuwi) WHOCTPAHHLIX
WHBECTULMOHHLIX  (hOHHOB, a TaKKe pOCCUIAGKMX U
WHOCTpaHHLIX AEno3uUTapHbIX PACIUCOK Ha akuuu [onxHaz
CoCTaBnATE He MeHee 50 MpPOUEHTOB CTOMMOGTM AKTWMBOB.
fipn atom paBounm AHem B uenax HacToAawux TpaBun
CunTaeTCA AeHb, KOTOPLIK HEe NPW3HAGTCA B COOTBETCTBUM C
SakoHopaTenkLcTBOM Poccuickoll deaspalui BLIXOQHBIM W
(vnu) Hepaboynm NpasaHWYHLIM OHEM:

4) oUEeHOMHAA CTOMMOCTE LIEHHbIX Bymar opgHoro amuTeHTa,
38 uCkmoueHneM  UeHHblx  Bymar, nNpeaycMoTpeHHbIX
AyHkToM 24.2 HacToaumx Mpasun, moxeT COCTaBNST: He

24, Ctpyxrypa akTveos ®oHaa.

241, Crpyktypa akTweos DoHAZ HOMKHE OOHOBPEMEHHO
COOTBETCTROBATL Cnegylowmm TpebosaHusm:

1) peHenHule CpelcTBa, HAXOAALWMECS BO BKNAaJax B OOHOM
KPeAWTHOR opraMusalnmi, MOryT cocTtaBnsaTh He Gonee 25
AROUEHTOR CTOMMOCTH 3KTWBOB,

2} oueHOYHAs CTOMMOCTb MOMIOBLIX MHCTPYMEHTOB MOMET
COCTaBNATE He Bonee 40 NPOUEHTOR CTOMMOCTH aKTUBOB;

3) He menee gByX TpeTeil pabounx aHeil B TeyeHue oaHoro
KaneHAapHOro KBapTana OUeHoYHas CTOMMOCTh  aKLMi
POCCUIACKMX @KUMOHEPHBLIX OGWIECTB, MHBECTMUMOHHLIX naes
naesbiX WHBECTWULMOHHBIX  (hOHAOB, ' aKUMA  WMHOCTPAHHGIX
akuoHepHblXx  oBulecTe, naeB  (aKUWii)  WHOCTPAHHGIX
MHBECTULIMOHHLIX  DOHAOB, a Takke POCCUIACKMX K
WHOCTPAHHBIX AENOBWTAPHLIX PACAUCOK Ha aKkUWMK HOMKHa
COCTaBnATE He MeHee 50 NpoyeHToB CTOMMOCTW aKTMBOR.
Mpu atom pabounm pHem B Uensx' HacToswmMx [Mpaewn
CUMTAETCA AeHb, KOTOPbIA He NpU3HaeTca B COOTBETCTBUK C
3akoHojaTenkcTeoM Poccuiickoll denepauiih BLIXOAHBIM M
{vinu) HepaBounM NPasAHUYHBLIM AHEeM;

4) ouUeHOYHas CTOMMOCTL UeHHbIx 6ymar oOHOro
3MUTEHTA M OLUEHOYHAA CTOMMOCTb POCCHIACKMX ¢
MHOCTPaHHBIX AENo3WTapHbIX PacnMCOK Ha yKasaHHbie
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ionee 15 NPOLIEHTOB CTOUMOCTY BKTUBOE,

i} ougHOuYHas CTOWMOCTb MHBECTULMOHHSLIX Maes naesbiX
HBECTULIMOHHBIX chorHaos W (VNK) AKUMA  EKLIMOHEPHLIX
THBECTULIMOHHBIX cougoe u  (wnm} nNaes {axyuin}
AHOCTP@HHLIX WHBECTULMOHHBIX choMZOB MOXET COCTaBNATL
ie Bonee 40 NpOLEHTOB CTOMMOCTU BKTUBOB;

3)  KOMMYECTBO  WHBECTULMOHHBIX naes  MNaeBoro
JHBECTMUMOHHOrO  pOHAR  MAWM  akUMi  aKUMOHEPHOTo
#HBECTULMOHHOTO ioHAa MNK naes {aKuni) MHOCTPaHHOIC
VHBECTULIMORHOMO oHAa MOXEeT COCTaBRsTb HE Bonee 30
NPOUEHTOoB KOTMYECTBA BbIAGHHBIX {BRINYLLEHHBIX)

JAHBECTULIMOHHDBIX Naes (akLni) KBKAOTD N3 3TUX hoHaos;

7} OUEHOYHAs CTOMMOCTb  LIEHHBIX Gymar, KoTopble B
COOTBETCTRUK c 3aKOHOHATeNbCTBOM Pocovickoi
depepaumy  NpegHasHayeHbl  Ans KBanMULMPOBAHHbEX
MHBECTOPOR WY MIAYHLIM 32K0HOM WHOCTPAHHOTO SMUTEHTA

|He npefycMOTpeHbl ANA nyBGnuqHoro ofpaliesns, MOXeT

| cocrasnaATh He Gonee 5 NPOLEHTOB CTOMMOCTY AKTUBOB,

8) OUEHOYHAA CTOMMOCTb HENMKBUAHBIX UeHHBIX  Bymar
voxeT cocrasnaTe He Gornee 10 NpOUEHTOB CTOMMOCTA
aKTBOB,

9) OUEHOHHasi CTOMMOCTb WHOCTPEHHBIX ueHHblx Gymar, He
LONYLEHHBIX K TOpram POCCMIACKVMY  OPraHu3aTopami
TOProBNM Ha PbiHKE LISHHbIX Bymar, MOXET COCTaBnATh He
Gonee 70 NpPOLEHTOB CTOMMOCTH AKTUBOB.

24.2. TpeAycMOTPEHHbIE NOANYHKTOM 4 nyukta 24.1
wacToslwx  [lpaBun  ofpaHudeHws B OTHOLWEHWW
MAKCUMAHbHOW A0MM UeHHbX fymar B COCTase aKTUBOB
doHAA HE PachpPOCTPAHAITCH Ha rocyAapCTBeHHBIE LeHHbIe
Gymaru Poccwiickoii Qepepauiy, a Takke Ha LUeHHble
Gymar WHOCTPaHHBIX TrOCYAapcTs W MEXOYHAPOOHLIX
(PUHAHCOBLIX OpraHV3aLii, ecrm 3MUTERTY TakuxX UeHHbIX
Bymar npucBOEH peiTuHr LONTOCPOMHOM
kpeanTocnocobHOCT  HE  HUKE ypopnsn  "BBB-" no
knaccudnkaumn  PeRTHHIOBBIX areHTCTB "puty PedTrHrc”
(Fitch-Ratings) wrm "CranpapT 9HA Mypc" (Standard &
Poor's) nubo He Hwxe YpOBHA "Baa3" no Knaccudukaluum
PEATVHFOBOIG  ATEHTCTBA "Mypguc MHBECTORC Cepseuc’
{Moody's Investors Service).

24.3. [Mop HenuKBUAHOM ueHHoW Oymarod B Hensx
HacToAWwWX [1paBun NoHUMaeTCA LeHHan Gymara, koTopas B
COOTBETCTEUY c aaKOHOgaTeNLCTBOM Poccuickon
hegepallMin Uy NAYHBIM 3aKOHOM MHOCTPaHHOIo IMUTEHTA
orpaHndera B oBopoTe wiv HA TeKylWWA [O8Hb He
COOTBETCTBYET HW OAHOMY U3 CIEAYHOLUNX KPUTEPUEB:

a) uexwas Gymara BKTIOYEHA B XOTWpOBANEHBIE crMcKY «A»
wnu «B» poccuiickoi (oHABONA Bupamn,

6) ofvem TOprog no LeHHOW 6Gymare 3a NpeAbigyLmi
KaneHpapHelit Mecsy Ha OQHON M3 NHOCTPAHHbLIX $HOHAOBLIX
Bupi;, yKasaHHbiX B NYHKTE 23.9 nactoawwmx [lpaeun,
NPeBLILAeT 5 MWIIMOHOE AcNNapos CLIA ana axkuvi, aa
MCKIIOUEHMEM KU  MHOCTPaHHLIX  KHBECTWULINOHHBIX
thoHaos, v 1 MWINUOH AOANAPOB CIUA pnn obnurauni,
akumil (NaeB) MHOCTPAHHBLIX MHBECTULIMOHHBIX choHpoB W
AenosuTapHbIX Pacnucok,

B) uUeHnas Oymara umeeT npusHasaeMylo KOTUPOBKY

POCCHACKOID opraHusaTopa TOPIrOBAKW Ha& pPbIHKE LigHHBIX

ueHHble Oymard, 3a WCKTIOHYEHWEM UESHHBIX Bymar,
npeaycMOTPEHHBIX MYHKTOM 24.2. HacTOAMMX Mpaewm,
MOXeT cocTaBnaThL He Gonee 15 rpouUegHTOB CTOMMOCTH
akTHeoBR GoHpa. TpeGosaHve HACTOAWEro MOANYHKTa B
yacTy, Kacawulefics orpaHuMverHmsa Ha HeHHbIS Gymaru
OOHOTO 3MMTEHTA, HE PacnpOCTPaHAETCA Ha poccUrcKne
¥ MHOCTPaHHbIE ASNO3UTAPHbIE PACTIMCKY,

5) OUeHOMHas CTOMMOCTb MHBECTULMOHHBIX Naes naeBbix
MHBECTALUMOHHBIX OHACE ¥ (Mnu) aKUMA  aKUMOHEPHBIX
WUHBECTULMOHHSIX (hOHA0B W (W) naes {aKUWA) UHOCTPEHHbIX
VIHBECTULIMOHHBIX (DOHOOB MOXET COCTasNIATE HE Gonee 40
MPOLIEHTOB CTOUMOCTH AKTUBOB,

6) KONMWYECTBO WHBECTULIMOHHBIX naee nageero
WHBECTMUMOKHOrO  oHAa WM akUuiA  aKUMOMEpHOTo
WHBECTVUMOHHOMG (hoHpaa unu naee (akumi) MHOCTPaHHOro
MHBECTULMOHHOIO (hOHAA MOMET COCTaBNATL He Gonee 30
NPOLEHTOBR KOMM4ECTBa BbigaHHbX (BEINYLLEHHbIX)
WHBECTHMLNDHHSLIX Naes (aKLWMIA) Kaxkaoro na 3Tux thOHAOB,

7) OLEHOYHARA GTOUMOCTL LieHHBIX Bymar, npeaHasHaqeHHbIX
anst KeanuuLMpoBaHHbIX WHBECTOPOB, KOTOPLIE BLIFYLLEHb!
{BbigAHL]) B COOTBETCTBUN C 3aKOHOAATENLCTBOM Poccuickoin
depepaumi, ¥ MHOCTPAHHBIX UESHHBLIX Bymar, KOTOpble B
COOTBETCTBMY C NTUHHBIM 3KOHOM VHOCTPAHHOTO SMUTEHTA HE
Moryt GbiTb NPEAIONEHbl HeOrpaHUHEeHHOMY KpPYry WL,
MoweT cocTaendTs He Bonee 10 MpOLEHTOB CTOMMOCTW
akTvBos doHOa, @ B Chyyae eCnW Takue UeHHbIE Bymaru, B
CoOTBETCTBMM C  HacToswumu  [paBunamy,  SBNAIOTCH
HENMKBUAHLIMIA LieHHbIMY Dymaramm - He Bonee 5 NpoLEHTOB
cToumocT aktmeos Gonpa. Tpebosanue HACTOALLEro
foAnyHKTa He PacnpocTpaHAeTca Ha WHOCTPaHHBIE
yeHHsle Bymarh, cReuwankHO BhLINylWeHHbLIe  ANA
obpawernsi B WHOM WHOCTPAHHOM rocypapctee W
npoweaiine npoueaypy MCTMHRA XOTH 6bl Ha ogHoW M3
thoHpaoBbIX BUPXK, YKkasaHHeIX B pyHkre 23.9. HacTOAWMNX
MpaBum,

8) OLIEHOUHAA CTOMMOCTE HENNKBUAHBIX LeHHBIX Bymar MOXET
coCTaBnsATE He Gonee 10 NPOLIEHTOB CTOMMOCTY aKTUBOE,

9) oleHOYHAR CTOMMOCTh WHOCTPAHHGIX teHHbIX Bymar, He
AOMyUIEHHbIX X TOPram  POCCUACKAMM opraHu3aTopamm
TOPrOBNMA Ha PbiHKE LeHHbiX Bymar, MOXeT COCTABMNATL HE
Gonee 70 NPOUEHTOB CTOUMOCTY aKTUBOB.

24.2. MpenycMOTpeHHBE  TNOLNYHKTOM 4 nyHkta 241
wacTosumx  [paeun  orpaHvdenMs B OTHOLIEHWM
MaKCUManeHo! AONKM LeHHbix Bymar B cocTase aKTUBOB
(doHAA He pacnpOCTPaHSIOTCA Ha roCYAapCTBEHHLIS LEHHBIE
Gymaru Poccuiickoil deaepauii, a Taike Ha ueHHble Bymaru
WHOCTPaHHBIX TOCYAAPCTB Y MEXAYHapOoAHLIX huHaHCOBbIX
OPraHMaaumii, eCNN SMUTEHTY TakuX L@HHBIX Gymar npuceoeH
perTUHr [ONrocpoOHHON ernmrodnocoﬁHocm HE HWKe
ypoena "BBB-" mo KnaccudmnkaLmy peRTUHTORbLIX areHTCTs
"dumy Peittunre” (Fitch-Ratings) wnw “CTaHAapT eHA Mypc"
(Standard & Poor's) o He HKke ypoeHa "Baad" no
xnaccuhbuKaLuu peiTUHIOBOro areHTCTBa "Myauc Nneectopc
Cepeuc" (Moody's Investors Service).

24.3. Mop HEAWMKSUAHOW LEHHON Bymaroit B Uenax
HacTosumx [paBun  MOHMMAETCA  UeHHaR Bymara,
KOTOpanA Ha TeKywui AeHb He COOTBETCTBYeT HU OAHOMY
u3 cheaylolWnx KpuTepues:
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ymar, Ha TOProBbNA AeHb, NPEAWECTRYIOWMA Tekyliemy
HIO;

) uennan Gymara yaoCTOBepsET Nparo ee Bnagenbua He
jexe vem oavH pas B 14 pgven Tpefoeate or nuua,
)BRzaHHOro N0 370l LeHHOW Cymare, ee noralleHws W
;bmnam [lEHEXHBIX CPeACTE, B CPOK, He npesiuawuiri 30
1Heb‘l ¢ AaThl HANpagneHust cCOOTBETCTRYIOWera TpeGoBaHuA.

a) uenHan Gymara BKIIOMEHa B KOTUPOBAsbHLIE CRNCKA «A»
uaK «B» poccuidckol hoHaoBOR BUpXK,

6) ofbem TOproB no LUeHHoW OGymare 3a npeablayui
KareHAapHblii MECsL, Ha OAHON V3 MHOCTPaHHLIX (POHAOBbIX
Bupk, YyKkasaHHLIX B nyHkte 23.9 nactoswux [Tlpasun,
npessiwaet 5 munnuoxos faonnapos CLUA ans akuwii, 3a
WCKMICYEHMEM  aKUWlE  VHOCTPaHHLIX  MHBECTULMOHHLIX
thougos, w 1 munnuod ponnapos CLUA ans oGnurauvid,
aKUMFA (Naes) WHOCTPaHHbLIX MHBECTULMOHHBIX (HOHAOB W
JAEN03NTapHLIX PACNUCoX;

B) uexHas Oymara WMEET NPU3HABAEMYI0 KOTMPOBKY
POCCHIACKOro OpraHu3aTopa TOPFOBNW HA PbiHKE  LIEHHLIX
Gymar, Ha TOProBbIi AeHb, NPEALLECTBYIOWA TeKyLIeMY OHIO,

) uewraa Gymara yAOCTOBEPAET Mpaso ee Bnaaesibla He
pexe uem oawH pa3s B 14 AHeld TpeGowate oOT nuya,
oBssanHOrO no 3Tol LeHHow Oymare, ee norauleHus v
BLIMNATE OEHEeXHbIX CPEACTE, B CPOK, He npesbiualoumi 30
AHedl C aathl HANPaBnNeHa CooTBETCTBYIOWEro Tpebosaxus.

n) Ha TOProBbIN AeHb, nMpeAWecTBYIOWMA TEKYLIEMY OHID,
B wH(OpMauMoHHoN cucteme BnymGepr (Bloomberg)
GLINM OOHOBPEMEHHO BbICTaBNEHbLE 3AABKM Ha NMOKYIKY #
Ha npogaxy UeHHBIX Oymar Kak MWHUMYM TpeMms
pvnepamu. MNpu 37oM HaubonbLan U3 LieH, yKkalaHHbIX B
3asmBKaxX Ha MOKYNKYy UeHHbIX Oymar, OTKNOHAeTCH OF
HaMMeHLLIe M3 LeH, YKa3aHHeIX B 3aABKax Ha WX
npogaxy, He bonee 4eM Ha 5 NpoOUEHTOR;

e) Ha TOpPTroBLIA fAeHb, npeAwecTBYOWMA TEKYLIeMy SHID,
8 uHboOpmayvoHHoi  cucteme  TomcoH Peitepc
(Thompson Reuters) §bin ogHOBpPemMeHHO BbICTaBNeHbi
32ABKM Ha MOKYNKY W Ha fIPOAAXY UeHHbIX Gymar Kak
MUHUMYM TPeMst AMNEPaMHK, NPY 3TOM KOMRO3UTHaRA LeHa
Ha nokynky ueHHbix Gymar (Thompson Reuters
Composite bid) oTknonseTca OT KOMAO3WTHO® UEeHbkl Ha
npopaxy LeHHbix Bymar (Thompson Reuters Composite
ask) He 6onee yeM Ha 5 NPOLEHTOB.

24.4. B cny4ae BKMIOYeHUA B COCTAB aKTUBOB ®oHaa
MMylIeCTBEHHBIX Npas W3 (hbIYEPCHLIX W ONLUMOHHLIX
OOroBOpoB  (KOHTpakToB), TpebomaHus K CTPyKType
aKTUBOR MOHZA NPHUMEHRAIOTCA C YUETOM YCTaHOBMEHHLIX
HOPMaTUBHLIMM NpPaBoOBLIMM  akTamW  heaepansHOro
opraHa WCROMHWTENBHOW BACTW M0 PbIHKY USHHBIX
Gymar TpeboBaHWH, HaNPaBreHHLIX HA OrpaHWteHke
PUCKOB.

flpy NPUMEHEHMY YCTAHOBAEHHLIX HACTOALIMMM
Mpasunamn TpebosBaHWi K CTPYKTYpe aKTHBOB ®onpa
CTOMMOCTE UMYLLECTBA, NPUMEHAEMAs ANA onpeaenerun
CTPYKTYpbI aKTuBoB PoHAa, YBENUYNEAETCH Ha BRNHYMHY
OTKPBITOW ANMHHON NO3UUKK, oNPeAeneHsHYo B nopaake,
YCTAHOBNEHHOM HOPMATURBHBIMK MNPaBOBbLIMU - AKTAMK
(hepepancHOro OpraHa MCHONHWTENBHOW BnacTM no
PhIHKY UeHHbIX Dymar, no e4epCHbIM M ONUMOHHBIM
poroeopam (KoHTpakram), §azoBbiM aKTMBOM KOTOPbLIX
ABNAEeTCA 3TO MMywecTso. B crniyyae ecnu B cCOCTaB
aKTUMBEOB HE BXOAMT MMYLLECTBO, RBnAloUieecs 6azoBbIM
akTMBOM (LIOYEPCHBIX W OAUMOKHBIX  AOFOBOPOB
(KOHTPAKTOB), MO KOTOPEIM OfNpeAenAeTcs BenuqWHa
OTKPBITOM  ANMHHON  no3auuk, pu  MpUMeHeH!K
TpeBoBaHKiA K CTRPYKTYPE aKTMBOR CTOMMOCTEL YKazaHHOTo
WMyLlecTEa CuYMTaeTcs paBHOW _BenuduHe OTKpPBITON

HameHeHus, kKomopsie sHOCRMCA e Mpaauna Ooeepumenbuoeo yapagrenus OMmKpbIMbIM T2e8biM UHBECMUUUOHHBIM — Cmp. 7/17
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ANWHHOW No3uuvn,

Cymma EefWMHUH OTKPbITOW ORWHHOW Mo3uUKn,
onpegeneHHLIX 1o dbloyepcHbIM 1 OMUMOHHBLIM
porosopam (KOHTpakTam), Ga3oBLIM AKTUBOM KOTOPBIX
SBNAIOTCA MHOEKCbI, PacCYWTaHHbIE N0 AKLMAM, Wit
(hbblovepcHble KOHTpakThl, §a30BbIM AKTWBOM KOTOPLIX
ABNAIOTCHA WHAEKChl, paccuyvMTaHHbLie MO akyuAm, He
MO¥eT npesblwarts 30 NPOUEHTOB CTOMMOCTU AKTUBOB
®oHza.

CyMma Benu4uH OTKPLITOW JNUHHON MO3ULIKK,
onpepeneHHbiX MO (PbIOYEPCHLIM U OMUMOHHBIM
JoroBopaM (koHTpakTam), 6a3oBLIM aKTMBOM KOTOPbLIX
ABASIOTCH WHABKC], pacCHUTaHHbe no obnuraunam, mav
(hbloyepeHble KOHTPaKTbl, §6a30BbIM aKTUBOM KOTOPbLIX
SABRMSAOTCA WHOEKCh], paccuMTaHHbie No obnnraunam, He
MOXeT npesbiwaTth 30 NPOUBHTOB CTOUMOCTUA AKTUEOB
Qoupa.

BenuunMHa OTKPLITOR KOPOTKGH nosvuun  no
thbOHEPCHBIM M OTILUMOHHbLIM AOrOBOpaM {kOHTpaKTam} He
[OMKHA NPeBbillaTh OrPaHWYeHWH, YCTAHOBMEeHHbLIX
WHBECTULIMOHHOM pexnapaguein B OTHOWEHUM
MMyLlecTEa, ABMNAIOWETOCH GazoBbIM AKTUBOM
yKa3aHHbIX [OTOBOPOB {koHTpakTOB} MK hbIOYEPCHbIX
KOHTPAKTOB, ABNAOWMXCA Ga30BbLIM aKTMBOM yKasaHHLIX
porosopoB  {koHTpaxToB). Ecnu G6a3oBbiM  aKTUBOM
yKa3aHHLIX (PbIOYEPCHBIX UM ONUMOHHLIX  AOrOBOROE
{KOHTpaKTOB) ABNAETCA WHOBKG, pacCYUTLIBAEMbIA  HA
OCHOBAHWMMA COBOKYMHOCTM LIEH Ha aKUWW, TO BennykHa
OTKPLITONW KOPOTKOM MO3MLMKM MO Takum AOroBOpaM
{KOHTpAKTaM) MOXKET COCTaBNATL He 6onee 30 NpoLEHTOB
cTouMMOCTH aKkThBos @oHaa.

BernuMHa OTKPBLITOA KOPOTKOW nOo3uuuM  no
hai0MePCHBIM ¥ ONUKOHHBIM ACTOBORAM (kOHTpaKTam) He
[OYDKHA TIPEBLIWATL  OTPaHWYeHMi,  YCTAHOBNEeHHbLIX
WHBeCTHLIMOHHOM pexnapauuen B OTHOWEeKUKN
uMylecTea, ABNAKLLETOCA G6a30BbLIM AKTMBOM
yKa3aHHLIX [OTOBOPOSB (xoHTpaKTOB) MAK bloyepeHbIX
KOHTPAKTOB, ABNAIOWMXCH Ba30BbLIM aKTUBOM yKasaHHBIX
porosopoB  (koHTpaxros). Ecnm Ga30BLIM  aKTUBOM
yKa3aHHbIX (PBIOYEPCHLIX M ONUMOHHBIX AOroBOpoOB
{KOHTPaKTOB) HBIAIETCH WHAEKC, pPacCuYHTbIBaeMbI% Ha
OCHOBAHMM COBOKYNHOCTM LeH Ha ofnuraumu, TO
BENMYMHA OTKPLITOW KOPOTKOA TNO3WUMKU TIO  TaKMM
porosopam (KOHTPaKTaMm) MOXeT COCTaBNATL HE 6onee 30
NPOLEHTOB CTOMMOCTH aKTuBOB PoHAa

£ 25, ONMCaHVE PUCKOB, CBAZAHHBIX C UHBECTUPOBAHWUEM.

VHBecTvpoBakve B UeHHbie Bymari cBA3aHO C BbICOKOW
_CTeMeHbl0 pUCKDB, W HE MoApasyMesaeT Kakux nwbo
rapaHTW@d, KaKk no Bsoaspaty OCHOBHOW MHBECTUPOBAHHON
-CyMMBI, TaK 1 110 riony4eHitio KAKMX-TME0 NOXOA0B HA Hee.

‘CroumocTb  0ObLEKTOB  MHBECTUPOBAHUS, COCTaBNAOWMNX
PoHg W,  COOTBETCTBEHHO, pacueTHas  CTOKMOCT®
: E_MHB&CTHHMOHHOI‘O naa ®oHAa, MOryT yBermuusaTteCa W
| YMeHbLIaTLCA, PEesyNLTaThi MHBECTUPOBAHUA B TIPOLLNOM He
| onpepensior  poxopbl B Byayliem, rocyAapcTBo  He
‘TapaHTMpyeT OOXOAHOCTL wHBecTMUMi B doHA. 3asBneHus
[moBsix pvu 0 BO3MOXHOM _yBenWdeHun B Syaywem

25. Qnucanue PUckKoB, CBA3AHHBIX C MHBECTUPOBAHKEM.

WuBecTUpoBaHue 8 UEHHblE Gymarit CBA3aHO C BhICOKOW
CTENeHLI0 PWCKOB, W HE MOAPasyMesaeT Kakux nvbo
rapasTAin, Kak no BO3BPATY OCHOBHOfi WHBECTUPOBAHHON
CYMMBI, TaK ¥ N0 NOAYYEHNIO Kakmx-nvbo NOX0A0B Ha Hee.

MHBecTUpOBaHNME B  COOTBETCTBMM HacToRWEeN
WHBECTMLMOHHOR  AeKmapauvedt W HOPMaTUBHBIMK
npaBoBLIMY akTamu drepepansHOTO opraHa

WCNOMHUTENLHON BNAcTV Mo PLIHKY UEHHBIX Bymar B
MMYLieCTBEHHbBIE NPaBa Mo MbIOYEPCHLIM i ONLUOHHLIM
Jorosopam (koHTpaKTam}, ApeRyCcMaTpHBAIDWNM
npuobpereHne GazoBorc aKTMBEa, nMco  nony4eHue

MaMeHeHUR, KOMopbIe aHocamcs @ [lpasuia J0BEPUMEN5bHORO ypasneRua OmKpuImsiM NaessiM UHGECMUYUOHHBIM  Cmp. B/17
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CTOMMOCTM  MHBecTuUMOHHOFO  nas doHAaa
paCLIEHNBATLCS HE MHAUE KaK NPEARONOKEHNs.

MOFyT

HacTosllliee OMMCaHNE PUCKOB He PackpbiBaeT MHGopMaUrn
060 BCEX PUCKAX, BOIHWKAWILMX B CBA3N C AeATeNbHOCTLIO
ynpaensaoLei KOMMaHKUK no yApaBneHnio
(MHBECTUPOBAHMIO) MMYLLIECTBOM, COCTaBNAILINM dong,
peAeAcTene pasHoobpaswa cUTyauumi, BOIHUKAWWNX NPy
TAKOM YRPABIEHUN (MHBECTUPOBAHUY).

B Haubonee oBWeM BWAE, MOHATME DPUCKA CBS3AHO C
BOSMOKHOCTLIO  NONOMUTENBHOTO UMM QTpHUATenbHOro
OTKMIOHEHVS  pesynbTaTa  AeATefbHocTv  Yripaensiolued
KOMMZHUM MO YNPaBNEeHWIo WMYLLECTBOM, COCTABMNAKUIAM
GOHA, OT OXMAAEMBIX WM MNAHOBLIX SHAYEHWA, T.e. puUCK
xapaKTepNayeT HEONPEAENEeHHOCT NONYUeHNA OXUAAEMOTo
| ¢pumaHcoBoro pesynbrata nie  vTOraMm WHBECTULIMCOHHOM
[EATEnNbHOCTA,

AnAa uenel HacTOAWEro ONUCaHWR, TNOA  PWUCKOM  NPW

OCYILECTBNEHNN onepauvi no WHBECTUPOBAHVIO
NOKUMAETCA  BO3MOXHOCTE  HaCTYMNeHus cobbiTuA,
Brekywers 3a cobol nageHue CTOUMOCTM YUCTIX aKTUBOR
doHpa W, COOTBETCTBEHHO, pacueTHOW  CTOVMOCTW

i HBECTMIMOHHOIO Mas, 4To B CBOW o4epedb ABNAETCH
yBLITKOM ARA BRafensLa NHBECTULUMOHHBIX Naes.

Briagenel, WHBECTMLMOHHBIX Naes W fuuUo, xenawuwee

npnobpecm MHBECTULHOHHBIE nau, HensbexHo
CTanKUBaeTCR € HeoBXOoAuMoCThio yyuTbiBath akTophl
pUcKa camore pasnu4Horo CROWCTBA. Pucku

WHBECTUPOBAHMSA B UeHHbie Oymary BKMIOWAloT, HO He
OrPaHMUNBAIOTCA CNEAYIOLMMY PUCKAMN:

1. flonuTHYecKUe W 3KOHOMMWYECKHE PUCKW,
CBR3AHHLIE C BOSMOKHOCTBIO WM3MEHEHWA NOMMTUMECKON
CUTYBUMM, 3KCMPOTpUaLMY, HALMOHANM3aLMy, NpoBeneHns
NOAUTVKM, HANPABNEHHON Ha OTpaHuieHne VHBECTNLMA B

OTPAcTY  SKOHOMMKW,  RBRAIOLUMECH cthepoit  ocobkix
[OCYAApCTBEHHLIX ~ WHTEPECOoB,  NajeHuem  LeH Ha
3HEProOpPecypChbl 1 NpoUMMU oBCTOATENLCTBAMMU.

2. CHCTEMHBIA PMCK, CBA3aHMBIN c

HECNOCOBHOCTLI0 BONBLIOND YMena QUHaAHCOBbIX WHCTUTYTOB
BLINONHATL cBon obsasaTenscrea. K CUCTEMHBIM pUCKaM, B
TOM YuCne, OTHOCUTEA PUCK BaHKOBCKOR CUCTEMEI.

3. PLIHOYHBIN PUCK, CBA3AHHEIA C KonebaHusamu
Kypcos BaroT, MPOUEHTHbIX CTaBoK, LeH h1HaHCOBLIX
MHCTPYMEHTOB,

4, KpeanTHLIA PUCK, CBA3AHHLIA, B YaCTHOCTY, C
BOIMOKHOCTLIO HEWUCNOMHEeHUA ApUHATEIX 06A3aTENLCTB CO
CTOpOHLI BMUTEHTOB UEHHbIX Bymar W KOHTpareHtos Mo
caenkam.

5. Puck pbIHOYHOM SINKBUIHOCTH, ceasaHHbilk C
NOTEHUMANEHOW HEBOEMOXHOCTBI0 Peanu3oBaTe aKmvBhl no
BnaronpusTHbIM HeHam.

[OXOA3a OT YBEHMYeHWs ero cTOMMOCTH  (OTKpLiTME
ANWHHOM NO3MUMKM} CBRA3AHO C PbIHOYHBEIM  PUCKOM
Ga30B0T0 aKTKBA (PMCKa CHUXEHWUA €ro UeHbI).

WHBeCTMpOBaHMe B COOTBETCTBMM C  HacToswew
MHBECTMUMOHHOA  gekrapauvedt W HOPMATMBHLIMU
NpasosbiMy AKTaMu thepepansHoro opraHa

UCTORHUTENLHOW BACTW MO PhIHKY UEeHHbIX Oymar B
MMyLWecTBEHHBIE HpaBa no (bI0HePCHEIM U ONUMOHHLIM
LOroBOpam {koHTpakTam), ApegycMaTpuBaomnm
oTuyxpeHne Gazosoro aktusa, NnBo nony4eHne foxoaa
OT CHWKEHWA ero CTOMMOCTM (OTKpLITME KOPOTKOM
MO3ULMKM) BREYET KaK CHWXEHUe Pucka ymeHblieHns
croMMocT aktusoB @MoHpa, TaKk W CHUMeHne wuX
OOXOQHOCTH.

CTOUMOCTE OBbLEKTOB MHBECTUPOBAHWA, COCTABNAIILNX DOHA
W, COOTBETCTBEHHO, PACYETHAs CTOMMOCTE MHBECTULIMOHHOIO
nan  @oHpa, MOryT YEEMMUBATRCA W YMEHBLATLCR,
pesynbTavkl MHBECTUPOBAHUA B MPOWNOM He ONpegensioT
aoxomsl B GyAyliem, TOCyRapciee  He  rapaHThpyer
LOXOOHOCTL MHBECTMUWA B PoHA. 3aspneHvia MobbIX L o
BO3IMOXHOM yBenMHeHun B Byayuiem  CTOMMOCTH
MHBECTMUMOHHOMO mMan doHga MOMYT pacueHnsaTeCA He
MHaue Kax NpeanonoxeHns.

HacToRlLes ONUCaHWe PUCKOB He PackpeiBaet uHchopMaumn
060 BCEX PMCKaX, BOZHUKAIOWMX B CBA3N C ACATENBbHOCTHI
Ynpasnsiowen KoMNaHuy no yNpasneHuo {MHBECTUPOBAHNIO)
VMY LLLECTBOM, COCTaBASIOLNM dona, BCNencTene
pasHoOGpasva  CUTYauuiA,  BOIHMKAOWMX  NpW TaKom
ynpasnexuy (MHBECTHPOBaHWUW).

B naubones oOLWeM BwAe, MNOHATME pUCKA CBAZAHOG C
B03MONKHOCTEIO  TIONOXUTENBHOTO WM CTRULIATENRHOrD
OTKNOHEeHWs  pesynsTara AeATeneHOCTH Ynpasnsiowen
KOMNaHUM N0 YNPAaBNEHVIO WMYLWECTBOM, COCTABNAOLUM
doHl, OT OXWZaembix WM MaHOBLIX 3HaUeHWR, T.e. pPUCK
XapakTepuayeT HeOonpeASNeHHOCT: NONy4eHUs oXxuaaemoro
(huHaHCOBOTO  pesynkTara no  wyoram VHBECTMLIMOHHON
AeATenbHOCTH.

Ora  ueneil HacTOAWEro ONUCaHWA, o PUCKOM  Nipwy
OCYLIECTBNEHUN ONepaLki N0 NHBECTUPOBAHNIO NoHUMaeTCH
BO3MOKHOCTE HacTynneHwa cobbiTiA, BNEKYLErc 3a cobon
nafieHie  CTOMMOCTM  UUCTBIX  BKTMBOB douga W,
COOTBETCTBEHHO, PACYETHOR CTOUMOCTM MHBECTMLIMOHHOTO
naw, YTo B CROI0 Ovepenb ABNAETCA YORITKOM Ans Bnaaensua
NHBEeCTUUWOHHSIX NAeB.

Bragerey, WHBECTULMOHHLIX Naee W IMuo, ¥enawiwee
npuobpect WiHBECTULMOHHBIE riav, HensbexHo
CTAanKUBaeTCs ¢ HeoBX0AUMOCTHIO YUNTHIBATE (haxTopk! pUCKa
CAMOro pasiudHOro GBOWCTBA. Pycku KHBECTUPOBAHUA B

UeHHble Gymary BKAKYAIOT, HO HE  OTPakUHMBAOTCR
CREeayoWMMN PUCKaMU
1. MonuTudeckne W IKOHOMHYECKWE  PUCKH,

CBA3Z@HHBLIE C BO3IMOXHOCTHIO V3MEHEHIA NOMNTHYECKOMR

6. OnepauMoHHbIA  PMCK,  CBAsamHbIN - C
cUTyaLuK, 3KCMIponpualni, HauuoHanusauun, npoBegeHua
BO3MOXKHOCTLIO HerpaBunsHOIo YHKLMOHNPOBAHNA N .
NOMWTWKK, HABNPABMNEHHON Ha OfPAHU-BHWE WHBECTWLAW B
obopygosanms [ nporpammHoOrG oBecnedveHvn, .
. OTPACIV  IKOHOMWKM,  ABNAKLLMECH cthepont  0cobbix
ucnonbayemoro npu obpaboTke TpaHsakuuh, @ Taike
. . . rOCYAAPCTBEHHBIX  WHTEPEcoB,  nageHnem  UeH  Ha
HEeNpaBUNLHLIX AEHCTBAR Wnu BesgencTsuA  nepcoHana
N 3HEPropecypcsb! ¥ NPoUMMY 06CTORTENLCTBAMMU.
OPraHM3alLMil, yJacTBylolMX B pacuerax, OCYUeCTBNEHWA
Aeno3uTapHoi [eATenLHOCTH W npodumu | 2. CUCTEMHBIA PUCK, CBA3AHHBIA C HECTOCOGHOCTbLIO

MsMEHEHUSR, ROMOpbie 8HOCAMES 6 Mpaguna dcsepumensHo2o ynpagnexust OMKDLIMBIM MREELIM UHSECMUUUOHHBIM  Crrip. /17
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{0BCTOATENLCTBEMN.

7. PerynaAuyMoHHBIA  PUCK,  CBA3AHHBIA €
; HENPEACKA3YEMOCThIO WaMeHeHKIR aefcTeylowero
38KOHOAATENLCTBA, @ TaKkKe C HECOBEPLUEHCTBOM 38KOHOB K
IMHBIX HOPMATWBHBIX NPasoBblX &KTOB, B TOM 4ucne,
{ perynupyowux ycnoevs obpawenus ueHHeIx Gymar;

I8, Puck
0BCTOATENBLCTB, TakMX Kak MNpUpOAHblE  KaTaKnuambl,
_TexHOTEHHLIE  KaracTpodbl,  MaccoBble  GecrnopsaKu,
2a6aCTOBKM, BOEBLIE M BOBHHLIE AEUCTBUS,

BO3HMKHOBEHWH  (hOpPC-MaKOpPHbBIX

9. PUCK NpOTUBONPaBHLIX ACACTBUA TPETEMX
AL B OTHOLUEHMM UMYLLECTBA, COCTaBNALWEero ®oHa.

10, LleHoBo#t puck, nposiBNAIOWLWACH B U3IMEHEHWH
UeH Ha UeHHbe Oymarh, KOTOpbie MOryT fApUBECTH K
nageHuic CTOUMOCTH akTveos Ponaa;

OBluen3secTHa npsmas 3aBUCUMOCTL BENUYNHE
OKMAAEMON NPUBLINY OT YPOBHA TNPYHUMABMOFO PUCKA.
OnTManbHoe COOTHOLIEHWE YPOBHEW pUCKa W OXMO2eMOR
NpWBLIN PASIIMMHO W 3aBUCUT OT UENoro paaa o6sexTieHeIX
W cybbekmBHblx  chaktopos. TIpW  nnNaHupoBaHwuv U
nposeAeHMM  onepalMii G WHBECTMUMOHHBIMW - NasiMu,
Bnagenel; VIHBECTMUMOHHBIX NMaes WAk NUUO, Xenaiouwee
npuoBpectv  MHBECTUUMOHHBIE  Nau, BCErAa  AOCMKEH
fIOMHWTb, UTO HA NPaKTHKE BOZMOKHOCTY RONOKUTENLHOTO ¢
OTPWLATENEHOMO OTKNOHEHUR PeanbHoTo pesynetata oT
3anNaHUPOBAHHOTO (MM OXWMAAEMOro) YacTo CyLEeCTBYIOT
OAHOBPEMEHHO W Peanu3yioTcA B 3aBUCKMOCTM OT Lenoro
| pAna xoHkpeTHEIX 0BCTOATENbETB, CTENeHb yHeTa KoTopbIX,
‘| coBcTBEHHD, M onpeaensieT pesynbTaTUBHOCTL ONepaLui
BnajensLa VHBECTUUMOHHLIX TIAeB WNk Nnua, Xenaiowero
npuobpecTin HBECTULUMOHHSIE rau.

PesynbraTel [eATENBHOCTYA Ynpaenswilen KoMnaHut B
TIPOWNOM HE SBNAITCA rapaHTueid poxoaos ®oHAa B
Byayulenm, peluedne O noxynke WHBECTULMOHHBIX naes
doHpa MPUHUMAEETCA TNMLOM, XKenawLimm npuobpecty
HBeCTULMOHHbIE nau GaMOCTOATENBHO nocne
O3HAKOMNEHWS C Npasunavy [QOBEPUTENLHOrO YHpaBieHus
DOHOOM, €ro WHBECTWUMOHHOW Aeknapauvenr, C ydeTom
OLEHKN PUCKOB, APWBEAEHHBIX B HACTOALWEM MNyHKTe, HO He
OrpaHUYMBasch UMK,

Bonbworo uncna GUHaHCOBLIX MHCTUTYTOB BBLINOMHATL CBOW
obazatensctBa. K CUCTEMHBIM puCKaMm, B TOM 4uCre,
OTHOGUTCS puUck DAHKOBCKOR CUCTEMBI.

3. PblHOYHBIA PUCK, CBA3aHHLIA ¢ KoneGaHusMW
KypCOB BanioT, NPOUSHTHLIX CTAaBOK, LieH (hMHAHCOBbLIX
MHCTPYMEHTOB.

4. KpenouTHbIA pPUGCK, CBA3aHHBLIA, B YacTHOCTH, C
BOZMOXHOCTLIO HEHMCNONHeHUS NPUHATLIX 0053aTenLCTs
CO CTOPOHbLI AMUTEHTOR LeHHbIX ByMar, KOHTPareHToB Mo
crenkaMm, BaHKOB, KNMMPUHIOBLIX OpraHusauMit U npo4Ynx
MHCTUTYTOB, Y4YacTBYIOWMX B pacyeTax No AeHEeXHLIMM
cpencTEaM U HeHHbLIM Bymaram.

5. PHCK PLIHOYHONM JIMKBMOHOCTHW, CBA3AHHBIA ©
NOTeHLMaNLHOM HEBO3IMOXHOCTLI) Pean30BaTh aKTUBbL!
GRAronpUsiITHLIM LeHaM.

6. OnepaunoHHLIA PUCK, CBSI3ARHbIA C BO3MOXHOCTLIO
HenpaBuabHoro  chyHKUMOHMpoBaHuA  obopygosaHus W
NPOrpaMMHoro oBecneuerus, WCNONbL3YEMOro npw

CcoBeplieHM caenok u obpaboTke TpaH3akuvh, a Takke
HenpaBuneHbIX  OecTeuin vnu  BespelcTBuA  MepcowHana
OpraHM3auuWi, y4acTBYWLMX B pacqeTax, OCYLECTBNeHWH
JSnosvTapHon  HeATefbHOCTY, WCNOAHEHUM 338BOK  Ha
GOBeplUeHVE CAenokK, ¥ npodumn 06CToATENECTRAMU.

7. PerynaunoHHLIRA PUCK, CBA3AHHLINA c
HenpeacKaszyemocTbio M3MEHEH W AedcTBYIOLIEr0
3aK0HOABTENLCTEA, A TAKKE C HECOSEepLUSHCTBOM 3aKOHOB U
MHBIX HOPMAaTWMBHBIX nNpPaBOBhIX AaKTOB, B TOM 4MCME,
perynupyioLmx ycnoBus obpalenus LenHbix Gymar;

8. Puck BOZHUKHOBEHWSA thopc-MaBKOPHBIX
OGCTORTENLCTB, TakMxX Kak MpUpogHbie KaTaknuamel,
TEXHOreHHbIe KaTacTpodh, MAaCCOBbIE Cecnopsiiky,

3abacToBkv, 6OeBLIE W BOEHHLIE BeWCTBHA.

9. PucK NPOTUBOTPABHBIX AGWCTEHA TPETBUX JHL B
OTHOLIEHW UMYLIECTBA, COCTaBARAIoLIero GoHm,.

10. LleHoBO# PUCK, NPOABMAIOWWACA B U3MEHEeHWA LeH
Ha teHHble Gymari, KOTopble MOFYT MPUBECTH K NajeHwo
CTOMMOCTH axTusoB PoHAa. JaHHbIl puck ABNAETCH YacTHbIM
CMy4aeM puIHOYHOIO PUCKS.

1. HanoroBbllA PWUCK, CBR3aHHBIA C BEPOSITHLIMU
HEraTMBHLIMKM  HanoroBbiMWM  NOCNegcTBUMAMM  ANA
WHBECTOPOB, @ TaKKe € BO3IMOXHOCTBIO W3MEeHEeHWH
AeACTBYHOWEro 3aKoHoOarenLCTBa B obnactu
HanoroobnoxeHwWA. Nynuo, paccmarpusalolliee
BO3MOXHOCTE npuoBpeTeHns WHBECTULMOHHLIX naes,
AOITKHO CaMOCTOATENkLHO OUEHWUTb BO3MOXHbIE
HanoroBble NOCNEeAcTsus, CBA3aHHLIE ¢ TaKKMK
MHBECTULIMAMU.

OBLensBecTHa NPAMAas 3aBUCUMOCTE BENHKHB! OXMIASMON
npwbeINM OT YPOBHS NPUHWMEEMOrc pucka. OnTumancHoe
COOTHOLIEHME YPOBHER pwcka W OXuAaeMoi  npubbinu
pasnuuHO ¥ 3aBWCUT OT uenoro psga ODbeKTUBHLIX W
cyGbexTUBHbIX dhakTopos. [py NNaHWpoBaHKK Y NpoBeAEeHUN
onepauMil € WHRECTMLMOHHBIMW  nasmu,  Bnageney
WHBECTULMOHHBIX Naes WMNn AKLo, Xenawuwlee nprobpecty
MHBECTUUMOHHbIE NaW, BCErfa HOMMKEH NOMHWTb, YTO Ha
NPaKTVKe BO3IMOXHOCTH NONOKUTENbHOTO ¥ OTPULATENBHOMO
OTKAOHEHWS peanbHOre peslyneTata o7 3aniaHWpoBaHHOM
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(MM OXMZAEMOTO) YacTO CyLeCTBYIOT ORHOBPEMEHHO W
peanuayoTcA B 32BUCUMOCTM OT Lenoro paasa KOHKpEeTHbIX
0BGCTORTENBCTE, CTEleHbL y4eTa KOTOpbIX, coBcTBEHHD, W
onpegenseT  pesynkLTaTuBHOCTbL onepaunii  BRagensua
VIHBECTUUMOHHBIX NAaeB WAW NWLUE, Xenaiowero npuobpectn
MHBeCcTAUNOHHBIE NTan.,

PeaynbTarsl AeATENkHOCTN Ynpapnswweh KomniaHud B
npowWSoM He SBMAOTCA rapaHTien poxopos doHna B
ByayuieM, pelgHWue O MNOKYnKe WHBECTULMOHHLIX 1aes
doHAa MPWHMMAETCs  NUUOM, XKenaiolvM npuobpecTy
HBECTUUWCHHbBIE naw CaMOCTOATENbHO nocne
03HAKOMMEHUA C NPABAMEAMW AOBEPUTENLHOMD YNpaBNeHna
dOHAOM, ero WHBECTULWMOHHON geknapauven, G yveTom
OLEHKI PUCKOB, NPUBEAEHHLIX B HACTOSILEM MYHKTE, HO HE
OrpaHu4Banch YIMK.

27. Ynpasnawowan komnaHus.

1) besa crieupansHoi  AOBEPEHHOCTW OCYWecTBnseT BCe
npasa, YA0CTOBEPEHHbBIE LIEHHBIMW Bymarami,
cocTasnsiotimy ®oOHA, B TOM 4iCne npaeo ronoca no
TONOCYIOLUMM LIEHHEIM Bymaram,

' 2) NpepBABNAET UCKU U BbICTYNART OTBETUMKOM NO 1CKam B
icyne B CBAM G OCYLIECTBNIGHUEM LEATEeNnbHOCTY Mo
| poBepuTernbHOMY ynpasneHuio GoHaoM;

3) nepenaeT ceoM npasa W 0BA3aHHOCT o  [OFOBOPY
' noBEpUTENBHOM ynpaeneHrs dospom Apyron
yNpasnAoLLed KoMnanwm B NOPAIKE, YCTaHOBAEHHOM
HOPMATWBHLIMA NPABOBLIMW aKTamMu therepaneHOro opraxa
WCNONHWUTENBHON BNACTH MO PBIHKY UEHHBLIX Bymar;

: 4) BNpase NPUHATL PelleHne O NpeKpalleRyi PoHaa,

| 5} enpase NpPoBECTH apobrexne WHBECTULIMOHHBLIX Naes Ha
| yonosnsx w B TIOpsAAKe, YCTAHOBNEHHBIX HOPMAaTUBHBIMK
fpasoBbIMM aKTaMy (hefepaniHoro oprata WCMOMHUTENLHON
BNACTK MO PLIHKY LEeHHbIX Bymar,

| 8) enpaBe noracuTb 3a CHET UMYLLECTB3, COCTABIAIOLErD
GoHf,  3aa0MKeHHOCTh,  BOZHUKWYW B pesynbraTe
MCnonb3oBanns  YNpasnalowen komnaHuen coBCTBEHHbBIX
JeHeRHLIX cpeacTs ANA BbillAaTh! [AEHEXHON KoMneHcaunn
BragerbLaM WHBECTULMOHHLIX Naes uik 4ns NpoBeASHHUA
onepaumy obMeHa HBECTVLIMOHHBIX NAER.

27. YnpaBnaiowas KoMnaHus.

1) 6es  cneunanbHOR  AOBEREHHOCTW ocyljecTanaer Bce
npasa, yOOCTOBEPEHHEbIe LeHHbIMK Gymaramu,
cocTaBnAlWmMMK Pora, B TOM uucne npaso ronoca no
ronocyloWmUM LeHHbIM Bymaranm;

2) npeaBABRAET UCKA W BHICTYNAET OTBETHMKOM MO MCKaM B
cyne B CBA3W C OCYLUECTBNEHWEM JAEATeSbHOCTH no
AOBEPUTENLHOMY YNpasneHnio SoHAOM;

3) Bnpase npyu YcnoBHK coBniogeHusl yeTaHOBREHHbIX
HOPMATUBHLIMM TPABOBLIMYK  aKTAMW thenepanLHOro
opraHa MCMONHMTENLHOW BracTh no PLIHKY UeHHbIX
Gymar TpeGoBaHwi, HanpasneHHbIX Ha orpasuyeHune
puUcKoS, COBEpWaTL 3a CYeT aKTMBOB, COCTABNAIOWUX
doHa, cAEesikY, NpegycmaTpuBaloLme:

0BH2aHHOCTL CTOPOHLE UATM CTOPOH GAENKWU ynnaiusars
fAeHexHbie CYMME! B 3aBUCHUMOCTHN OT W3MEHEeHUA LieH Ha
ueHHble Gymaru, Kypca COOTBETCTBYIOWEN BaroThl Wiu

OT 3HAUYEHWi, pPACCHWTBIBAEMbIX H&  OCGHOBAHWW
COBOKYMHOCTU YKa3aHHBIX nokazaTenei, B TOM uucne
chenku, fNpefycMaTpuBalowue TakKe 06A3aHHOCTb

opHo#k U3 CTOPOH nepeaarb ApYro#i cropoHe UeHHbIe
Gymary unu BanioTy;

0GA3aHHOCTL OAHOM CTOPOHBL B cnyvae npepbasneHus
TpeBoBaHuA Apyro# CTOPOHOW KynNWTbe WIM nNpofath
LueHHble Gymarn  wnnm BanloTy  Ha YCNOBUAX,
onpeAeneHHbIX NpY coBepLIeHnu TAKO# COEFKK;

4) snpape nepeaaTh CBOW Npasa A oBsA3aHHOCTH M0 ROTCBORY
JOBEpUTENBHOrO YNpasneHns doHaOM ApYrait ynpasnsiowen
KOMMAHUM B TIOPRAKE, YCTAHOBAEHHOM HOPMATVBHGLIMW
NpaeoBbIMY akTamu (heaepansHoro opraka VICMOMNHUTENBHOM
BAACTY N0 PEIHKY LeHHBIX Gymar,

5) snpase nposecTn Apobnenne MHBECTVMUMOHHLIX NaeB Ha
YCNOBWSX W B TIOPsAKe, YCTAHOBNEHHBIX HOPMaTUBHBINMW
NpaBOBLIMIA akTamn dieepansHoTo opraka MCONHUTENBHOM
BNACTY MO PLIMKY UeHHbIX Dymar;

6) BRpage NPUHATHL PelERNe 0 NpekpalieHli donga;

7) snpaBe NoOrackTb 3@ CYeT WMYLIecTsa, COCTABMNRIOWEro
doHa, 3aA0TKEHHOCTH,  BO3HMKWYIO B pesyneTaTe
WCnofibaoBaHua  Yrpaensioedi KoMnanuen CcobBCTBEMHBIX
OEHEeXHbIX CPEeACTB AN BINNATHI [EHEKHOA KoMneHcaumn
BragensLaM VHBECTULIMOHHLIX Nass wnv AnA nposegeHus
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onepauun fo oBmeHy MHBeCTULUWOHHbIX Naes.

29. ¥npasnsiowas KOMMaHWs! He Brpase;

1) pacnopsxaTbCa MMYLLECTBOM, COCTABNMIOWIMM PoHA, Bes
npenBapuTEnsHOro COFnacus CneyurannanposadHoro
AENO3WTapUA, 3a UCKMIOYEHWEM CAENOK, COBepluacMbIX Ha
Toprax (hoHACBON BUPMM UMK MHOTO OPraHM3aToPa TOPTOBMH
Ha PrlHKe LeHHbIX Gymar;

2) pacnopaxarbcs DEeHERHbIMK cpeacTeamm,
Haxopawmmucs Ha TPaH3UTHOM cueTe, Bea
NpeaBapuTensHoro  cornacws  CrneumannanpoBaHHor
enosvTapus;

3) ucnons3osaTh MMYLLECTBO, cocTaansiowes doda, ANS
obecneueHns ucnonHeHus cobBeTBEHHLIX 00A3aTenseTs, He
CBA3AHHLIX C A0BEPWTENbHLIM yRpaBneHvem ®oHOOM, Wik
Ana ofecneveHna ucnonHeHUn 0BA3aTeNLETE TPeTBUX UL,

4) B3UMaTL TIPOLUEHTHE 33 NOMb30BAHME  AEHEXHLIMU
cpefcTsami YNpaBnsowen KoMNaHuy, NpeiocTasneHHbIMMI
A8 BBINNATE  OeHEXHOW KOMNeHcauuW Bhajenbiuam
MHBECTULIMOHHLIX NaeB WNW ANS NpOBeASHMA orepauui
obmena MIHBECTULMOHHLIX NaeB B CAYYAe HefoCTATOHHOCTM
AEHEXHKIX CPEACTE, COCTABNAOMX PoHa;

5) coeepiiaTe Cneaylolme COeNKW MV GaRaTt Nopy4eHus
Ha COBEpLUBHWE Creayiomx CARMNOK:

a) CAerkM no npuobpeTeHMIo 3a CuYeT WMYLlecTRa,
cocraenaiowero ®oHa, obDLEeKTOB, He NPeAyCMOTPEHHBIX
PenepancHbiM  3akodoM  "OF MHBECTULMOHHBLIX  thoHaaX",
HOPMaTHBHBEIMN NPABOBLIMK AKTaMiK hegepantHoro opraHa
WCNONHMTENLHOW  BracTM  NO  phIMHKY  LUEHHbIXx  Dymar,
WHBECTULMOHHOW peknapauven GoHga;

6) coenkn no GesBo3ME3ZHOMY OTYYNHASHMIO MMYLIECTBA,
cocraensoLero GoHa;

B) CAenkd, B peaynsTate KoTOpbIX  Ynpasnsowen
KoMnaHwelt npuHumaetcA  of#3aHHOCTE N0 Nepepaue
vUMylulecTsa, KOTOpPOE B  MOMEHT MPUHATWA  Takol

obaszanHocTM He cocTaBnseT MoHA, 33  WCKNIOYEHUEM
CAENOK, COBeplIaeMbiX HAa TOPrax OpraHv3aTopa TOproBMu
Ha pbiHKe LeHHbix Bymar, npu ycnoBuM OCYUIECTBREHWS
KIMpyiHra no TaKUM COENKam;

1) caenkm no npuoGpeTeHVI0 UMYLLECTsa, SBNAIWErocs
' NpeaMeToM 3anora unu MHOTG ofiecrnedeHns, B peaynsTare
 KOTOPbIX B COCTAR DOHAA BKMIOYASTCR  WMYLLECTBO,
- SBASIOLLEECH NPEAMETOM 3351018 MMM MHOTO OGECHeUEHNs;

1) AOFOBOPbL! 3afiMa WM KPEeaUTHbIE [OroBOPLI, BO3BPAT
. DEHEWHBLIX CPEACTB NO KOTOpbIM OCYLLECTBINSETCS 3a cuer
- uMyllectea PoHAa, 33 MCKIOMEHWEM CMYYAEB NOMyyeHust
?,quemublx CpeacTs  4gna  noraweHwA  wnM obmeHa
| IHBECTMLMOHHLIX NAaeB NpM HEAOCTATOMHOCTH AEHEXHBIX
cpeacts, cocTasnsmiowmx PoHg. py 9TOM  COBOKYNHGIA
o6bemM 3aR0MKeHHOCTH, NoANEXalued NoralweHwio 3a cyeT
vMyllecrtea, coctaensiowero $oHg, Mo BCEM JOroBopam
“3aitMa 1 KpegWTHBIM A0roBopam He AOMKeH npesbiwaTts 20
NPOLEHTOB CTOMMOCTM YMCTLIX aktusos ®onHga, a cpok
MPUBAEYEHWS 3a6MHLIX CPeAcTB MO KawaoMmy ACroBopy
3aiima u KpeauTHOMY JOTOBOpY (BKMIOYEs CROK MPOANSHUs)
HEe MOXEeT npesblwaTs 6 Mecaues;

€) CHAERKW peno, nNoAnexalne WCNONHEeHWIo 3a cyeT

29. ¥Ynpaensiowas koMnaHus He Bipage:

1) pacnopaxaTecs MMYWECTBOM, cocTaBnsoimMm DoHy, Ges
npeasapuTeAbLHOTO cornacus CneuuannaupoBaHHOro
AenosuTapus, 3a WCKMIOYEHMEM COENOK, COBeplUaeMbIX Ha
Toprax thoHAoBOM GUPKM MK KHOTO CpraHusaTopa TOProBIM
Ha pBIHKE LeHHbIX Bymar;

2) pacnopsXaTbCa SEHEeMHLIMY CPEACTBAMY, HAXOAALLMMUCS
Ha TpaWsuTHOM cueTe, 6e3 npegBapUTENsLHOMO COFNACHMS
CneuvanuanposaHHoro fenoanTapus;

3) vcnonb3oBaTth MMYLLECTBO, cocTasnswowee ®oHg, AN
oBecnedeHnn MCNonHeHMst CoBCTBEHHLIX oBA3aTenscTs, He
CBAi3aHHLIX C AOBEPUTENbHLIM ynpasneHuem PoHAOM, WNK
ana ofecneveHns UCNOMHEHNA COS3ATENLCTE TPETEUX NULY;

4) B3UmMaTe  NPOLEHTB! 33  NONAL3CBAHUE  AEHEXHLIMY
cpeacTBamn YNpaenaAlowed KOMOaHWW, NpegocTaBReHHbIMM
Ana  BLINMATbl  ABHEXHOM  KOMNEHCAUMM  BRagenbuam
VIHBECTULIMOHHBIX NaeB Wnu AN NPOBEOSHUA OHEpaLku
ofimena MHBECTULIMOHHLIX NAeB B Cryvae HeNOCTATOYHOCTH
JEHEXHDIX CPEACTB, COCTABARAIOWMX DoHA,

5) coBepluaTh creayove CAENKM WK BaBaTh NopyyeHns Ha
COBEpLUEHHE CNeayIOLLVX CASMOK:

a) cpenkm no  npuobpeTeHwic 3a  cueT  uMyLlecTsa,
cocTaBnaowero ®oHg, obbLEKTOB, HE OPEAYCMOTPEHHLIX
PepepanbHbivM - 3akoHOM  "OB MHBeCTUUMOHHLIX  thoHmpax”,
HOPMaTUBHbLIMK MPaBOBLIMK akTamu cheAepansHOro opraHa
MCTIONHWUTENBHOW  BAACTH MO PbIHKY  UeHHbIX  Bymar,
MHBECTULMOHHOW seknapauuell donaa;

6) caenkv no Ge3aso3MesgHOMY OTUYMAEHMIO WMYLLECTBA,
cocraenaowero $oxa;

B) COEMKW, B PEaYNLTATe KOTOPLIX YNpasAsiowei koMnanuei
npuHuMaeTcss  oBAsSaHHOCTL NO  nepejayve  MMYLLECTBa,
KOTOpOoe B MOMEHT APUHATMS Takoih obA3aWHOCTW  He
cocTaenaet PoHA, 3a UCKTIOHYEHWEM CAEFOK, COBEpLUaeMbIX
Ha TOprax opraHwsaTopa TORroBIv Ha pblHke LeHHbIX Gymar,
NPY YCNOBKK OCYLLIECTBINEHNS KNUPUHTA MO TAKWUM COEFKAN;

r} coenkd no npuobpereHnio WMYLIecTBa, SRBNAILYErocs
NpeaMeTOM 3anora WNKM WHOTO OBecneyeHus, B pesynbTare
KOTOpbIX B cocTae @doHAA BKMOMAETCA  WMYLLECTBD,
AENAIOWEECH NPEAMETOM 3an0ra uny uHore obecneveHus;

4) [OroBopb! 3aliMa WM KpefuTHeIE [OFOBOpLL, BO3BPAT
OEHEXHBIX CPeACTE MO KOTOPhIM OCYLUECTBNAETCH 33 CHeT
uMyutectsa doHaa, 3a WUCKMIOYEHWEM CRYYAeB MonyyeHus
OSHOWHLIX  CPeACcTe  Ans norawedHusa unu obmeHa
MHBECTULMOHMEIX NAeB NpPU HEAOCTATOMHOCTH ASHEKHbLIX
cpeAcTe, coctaensowmx ®oua. pn 3ToOM  COBOKYHHBLINA
ofbem 3a80MKeHHOCTH, NoAnexawerd noraleHuio 3a cHeT
UMYWecTBa, cocTasnaowero ®oHa, no BCeM LOrosopam
3aiima N KpeaWTHLIM AOroBopam He JOMKEeH npesbiwarts 20
NPOLEHTOB CTOMMOCTW YMCTBIX akTueos  $oHAZ, a CPoK
NPUBNEYEHHUR 32EMHbIX CPeACTB NO KauAoMy JOTORODY 3aima
W KpepuTHOMY J0rosopy (BKNIOWAsi CPOK NPOANEHWR) He
MOXET npeBbllaTk 6 Mecaues;

€} cHenkn peno, nopnexatie WCMONHEeHWIO 3a GueT
uMmywectea Powpga. Ecnu nHoe He npeaycMoTpeHo
HOPMaTUBHLIMM _NpaBOBbIMW  akTaMu  heHepansHoro

Makienerus, Komopsie BHOCAMCA & [1DasNIIa 00BEPUMENEHO20 yNpasnenun OMKpbITibM MaE8LIM UHEECMULUOHHLIM Cmp. 12117
hordom axyul « Tpolika Quanoe ~ GedepansHbibin




umyliecTea $oHaa;

XK) caenkn no npuoBpeTenvio B cocTas PoHAA UMYLUECTBa,
HaxoAALLEFrocs y Ynpasnsioien KOMNaHWK B
JOBEPUTENELHOM  YNpaBneHWu no  WHbIM - AOrosopam,

WMYLLECTBA,  COCTABMAIOWIETO  AKTMBbI  @KLWMOHEPHOro
MHBECTMUNOHHOMD  hOHAR, B KOTOpoM  Ynpasnawowas
KOMIIaHUS BLINONHAET chyHKLWW SAUHOTNUUHOTO

WCNONHUTENLHOIO Oprana;

3) cAEnkM Mo OTUYIAEHMIC VMYLIecTRa, COCTaBNslUiero
donpg, B 2 COCTaB WMMYLMECTEa,  Haxogsweroca Y
YnpasnAloweil KoMnaduk B AOBEPUTENEHOM YNpaBneHi no
WHBIM  JoroBopam, WnAKM B COCTaB  UMYLWECTBEa,
COCTABMNAIOUWIEro aKTWMBbl AKUWOHEPHOTC WHBECTULIMOHHOMC
choHga, B KOTOPOM YNpasnsiollasd KOMNAHMs BbINOMHAET
(hyHKLMY eAUHONWYHOTO KCMONHWTENEHOTC OpraHa;

¥) chermkun no npuoBpeTeHwic B COCTaB ®oHAa UeHHbIX

Gymar, BbIMYLLEHHbIX (BbIAAHHLIX) Y4ACTHUKaMK
Ynpasnaouledn KOMMAHWKK, nx OCHOBHBIMM "
npeobnagalonmMn XO3ANCTBEHHBIMK ofwecreamu,

AoHepHUMK u 3aBucumbimie obluecTeamn  Yrpasnsiowed
xoMnaHuym, a Takke CneunannsypoBaHHbIM OEeno3uTapuem,
AyanTopom, PerucTpaTopom;

K) CAenkW no npuoBpeTenwio B cocTas POHAA MMyLiecTea,
fipuHagnexalero YnpasnawLeii KOMNAHUM, ge
YYACTHUKaM, OCHOBHbIM ¥ NPeobnanatoiliM X03ARCTBEHHEIM
obliecTsam ee y4acTHWKOB, e [OYEepHAM W 3aBUCUMbIM
obuecteaM, NMBo  NO  OTUYKAGHWIC  MMYWECTBa,
cocTasnaotero Gomg, ykasasHeIM nuuam;

n) caenky no NpnobpeTeHnio B cocTas PoHAa UMYLIECTBA Y
CreunanvaupoBaHHorc  JencsutapudA,  Ayawtopa, ©
KOTOPbLIMM YNPaBnsiowei KOMNaHuen 3akiodeHtl AoTOBOphI,
nuBo No OTUYAGEHWID WMYLMECTBA YKa3aHHbIM Nuuam, 33
MCKMIOUEHWEM CHYUAEB CNnaThl Pacxofos, NepeuncneHtbIX
B nyHkTe 101 HacToAwmx MMpaswn, a Talke WHbIX ciy4aes,
MpenycMoTPeHHbIX HacTosummi Mpasvnanu,

M) cAenku no npuobpeTeHuio B COCTaB doHOa 1ieHHbIX
Bymar, BbINYLLEHHBIX (BbIAAHHBIX) Ynpaensawowe#
KOMMaHvel, a Takke BKUMOHEPHLIM MHBECTULWMOHHLIM
| horpoM, aKMBLI KOTOPOrO HAxXOAATCA B A0BEPUTENIbHOM
g ynpasneHun  YNpasnAlowen  KoMNanwi  win hyHKLMM
| eAMHONWUHOrO  UCMOTHWTENBHOTO  Oprata  KOToporo
ocywecTenaeT YNPaensiowan KoMnanus.

opraHa WCMOMHUTENLHOR BRacTh MO PbIHKY HeHHbIX
6ymar, QaHHoe orpaHuqeHue He NPUMEHSETCH, B CriyJae
CAHOEPEMEHHOTO cODNIoAeHUA CReAyIONX TpeboBaHui:

{i) coenka peno 3aKnMOYaeTcsl Ha TOprax opraHu3aTopa
TOProBAY HAa peIHKE LEeHHBIX Dymar;

(i) cymma nepeor 4acTM peno, npegycmartpusalouien
npuobpeTeHMe LUEHHbIX Bymar B COCTaB MMYLLeCTBa
doHOa, MeHbLe CYMMb] BTOPOA YyacTi peno. Mpy aTom B
CNyuyae 3aKMioYeHWsl COENKY NO NoKynke (npopaxe)
LeHHBIX Bymar, npegycMaTpusaowen 06a3aTenscTBO No
obpaTHoi npogaxe (NOoKynke) ueHHwniXx Gymar, 8 uenax
Hacroswmx [paBvn NepBOA 4acTelo pPeno CcHuTaeTcst
oBa3aTenbCTEC MO NOKYNKe {Mpofaxe) ueHHBLIX Dymar, a
BTOpOi 4YacTelo peno - oBs3aTenscTso no obparHoi
npojaxe (nokynke) ueHHbix Gymar. B cnyvae
3aKNIOYEHUA OQHOBPEMEHHO C OAHMM M TeM Xe FAMLOM
B2aMMOCBHA3aHHbIX COETIOK KYMW-NPogaku no npogaxe
(nokynke) n nocneayowed nNokynke (npofaxe} UeHHbLIX
6ymar B yeriax Hacroawux lNpasun nepBO#M YacThlo Peno
cunTaeTcA 06A3aTENLCTBO, BO3HUKWEE W3 CRenkl no
npopawe (MOKYNKe) UEHHbIX Gymar, a BTOPOM 4YacThiO
pero - o00A3aTeNLCTBO, BO3IHUKWEE U3 CAEMNKW Mo
nocneayowein noxynke (npoaaxe} UeHHbIX Gymar;

(iii) cymma nepson wacTM peno, npedycMaTpuBaowen
npoaaky UeHHeIx Oymar W3 WMMylecTsa douaa,
NpPeBbLILAET CYMMY BTOPOA YacTH peno;

(iv) obwee KOMWMYECTBO LeHHLIX Bymar (obwan cymma
[AeHEeXHLIX CPEACTS), COCTABARIIMMX UMYLlecTBo GoHpa,
¢ y4eToM UeHHbix Gymar (AeHexHbIX cpencTs),
nprobBpeTeHHbIX [MONYYeHHLIX) B COCTaB uMyllecTaa
doHpAa Mo NepBoit HYacTy peno, A0 ApexpalieHns BTOpPO#
YacTh penc He MOXeT COCTABNATbL MeHee KonuHecTBa
UeHHBIX  Bymar  (CYMMBbl  AGH@XHbIX  CPeacTs),
nproBGpeTeHHbIX (NoNyYeHHbIX) No nepeoi YacTi peno;

(V) CPOK MCTOSHEHNST BTOPOM YACTN Penc He npeBblliaeT
30 gHel ¢ JaThl 3aKM0YeHUA CHENKY peno;

(vi) Ha MOMEHT 3aKnio4YeHus CASAKM penc 3IMUTEHTOM
UeHHLIX Oymar, B OTHOLWEHMM KOTOPbLIX 3aKnioyeHz
yKkaszaHHas CcAenka, He packpbita wuHdopmauwa o
NpUHSATHM  pelleHnA O peopraHniauMu  IMuTeHTa, o
KOHBEpTauuK LUeHHeIx ©ymar, o npase Bnapgensua
HeHHLIX Bymar npeabABMTE KX K AOCPOYHOMY
norawieHnio, 06 oTKaze win 06 OTCROYKE WCMONHEeHWs
o683aTenLCTs N0 LeHHBIM Bymaram;

{vii) Ha MOMEHT 3aKMOYeHWA COENKM Peno npocpoHKa
MCMOAHEHUA pOeHexHbIX obfAzaTensCTB N0 UeHHbIM
Bymaram, B OTHOLIEHMN KOTOPbIX 3aKMioYeHa yKazaHHas
cAenka, cocTasnsaeT MeHee 7 AHe#R;

{viii} Ha MOMEHT 3aKNIOYEHUA CASNKM peno He PacKpbITa
vHhOPMaLuA O MPWHATHM peweHns © Npu3HaAHWK
SMUTEHTa UeHHbLIX BGymar, B OTHOWEHWW KOTOPLIX
3aKNIOMaeTes YKasaHHas caenka, GaHkpoToM.

*®) caenkum no npuoBpeTenwio B coctae PoHAa UMYLLISCTEa,
HaxOAFAILEraocs Y YNpaenaAonLeid KoMNaHuM B AOBEpUTENBHOM
ynpasneHu fo  uHbIM  AOrOBOpaM, M MMYLUECTEA,
COCTABNAICLUErs aKTMBbI AKLUMOHEPHOI0 WHBECTUUMOHHOID
chorga, B KOTOPOM YHPAaBNALlas kOMNaHWA BHINONHAET
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hYHKLMW EAMHONMUHOTO MCNONHATENBLHOTD OpraHa;

3} caenku MO OTHYKASHUIO WMYLUECTsa, COCTaBnAiollero
$oHA, B COCTAB UMYLLECTEA, HaxogAWerocs y Ynpaensiowen
KOMMEHMM B  [OBERUTENBLHOM  yNpasreHuy  No UHbIM
[OFOBROPEM, MM B COCTaB WMYLIECTB&, COCTABNAIOLIErO
AKTVBbL AKUMOHEPHOTO WHBECTULIMOHHOIO OHAA, B KOTOPOM
Ynpasnswouan KOMIMaHWA BLINONHAET chyHKLN
EAVHOMUYHOTO VCHONHUTENBHOIO CpraHa,

1) cAEnkM No NpUoBpeTeHnto B cocTas (POHAA UEHHBIX Bymar,
BhIMYLMEHHBIX  (BbIAAGHHBIX}  yHacTHUKAMW Ynpasnawouwled
KoMnanw, ux OCHOBHbLIMM l npeoBnagaommi
XO3AACTBEHHEIMK 0OBL{ecTBaMK, AOUEDHNMW ¢ 3aBUCHMbLIMK
obuwecreamu Ynpaensoweh KOMBaHUHK, a TawKe
CneyuvananposaHHbiM penosurapuem, AyauTOpoMm,
Pernctpatopom;

K} caeniu no nphoBpeTeHuio B CoCTas doHaa MMYLLECTBEA,
NpUHAAREKALLETo YNPasnsioed KoMnasuy, ee yHacTHikam,
OCHOBHBLIM ¥ NpeoBnafaolimM X03aHCTBEHHbIM obuwecTeam
€& YYaCTHVKOB, €8 AOMEPHUM # 33BHCMMEIM obwecteam,
nWBo MO OTYYKOSHUIO MMYLLECTBa, COCTABMAWIEIO doHa,
yKa3aHHbLIM NiLam;

n} caenkwn o npwobpeTeHuio B COCTaB doHOa vMyLlecTea y
CreuvaniaupoBasHoro AenosuTapus, AyauTopa, ¢ KoTopbiMu
Ynpaensiowedh KOMNaHMeR 3aKrioveHsl gorosopsl, Mvbo no
OTUYKAEHMIO  WMYLIECTBA  YKa3aHHbiM - IMUAM, aa
MCKITIOMEHWEM CNYHaEs ONNaTkl PACXOA0B, NEpeHUCIIEHHBLIX B
nyskte 101 HacToswmx Tlpasun, a Taike WHbIX cnyyaes,
ApeaycMOTPeHHbIX HacToALMMY [TpaBvnamu;

M)} CBenku no npuobpeTeHnio B COCTaB doHga LUSHHbBIX

Bymar, BLINYUIEHHBIX (BbIAAHHBIX) Ynpagnsaowen
KOMNaHuel, a TaKKe AKUMOHEPHbIM WHBECTULMOHHEIM
hoHACM, 2KTWBE! KOTOPOrG HaxomATcs B noBepuTenbHOM
yRpasrieHum YNpaBnswowen  KoMmnasut - WK ChyHKUMN
EOMHOMMYHOIO  UCMOAHWTENBHOrO  opraka KOTOPOro

OCYILECTRMNET YNPaBNAIoWan KoMNarHua.
40. CnrocoBbl noryveHus BBINACOK W3 peectpa 40. CriocoBsl  MONyYeHWs  BBINUCOK U3 peecTpa

Bnagensles WHBECTULIMOHHEIX Naes. BnagensLes MIHBECTULVOHHBIX Naes.

TpV OTCYTCTBMMA YKa3aHVS B /iaHHLIX C4eTa WHOMo Boinucka, RpegocTaBnaeMas B 1EKTPOHHO-
cnocoBa NpefocTaBNeHun BbIMUCKA OHa BPYYAeTCs NUHHO Y unucpoBo#t  dhopme, HafMPABNAETCR 3aReuTeEsil0 B
Peructparopa 3asBATEnio Wm  ero YNONHOMOYEHHOMY anekTpoHHo-uuthpoBoi thopme c 3NeKTPOHHON

npeacTasuTento. Npu NPeACcTaBNeHny BBINWCKW MO 3anpacy
HoTapuyca MK YNOHOMOYEHHOIO 3AKOHOM
FOCYAAPCTBEHHOTO OpraHa OHa HanpasraeTcs no appecy
COOTBETCTBYIOULEFO HOTAPMYCA MMM OpraHa, YKasaHHoMY B
aanpoce.

unchpOBON HOANUCHIO PErncTpaTopa.

BLinMcKa, npenocTaBnsemast B popme AoKyMeHTa
Ha GymaxHOM HocuTene, BpyuaeTcs JMuHO Y
perucTparopa WM MHOFO YMOMHOMOUEHHOro UM nuua
IaSBHUTENIO UMW ero YNONHOMOYEHHOMY NpPeAcTaBUTENIO
NpM OTCYTCTBMM YKasaHWs B fAaHHLIX cueTax MWHOro
cnocoba NPenocTaBneHusa BhIfUCKM.

Mpu npeacTasfieHWn BbIMUGKV NO 3anNpocy HOTApUyca nnm
YNOMHOMOUEHHOTO 38KOHOM FOCYAapCTBEHHOMO opraHa oHa
HanpasnsieTcA B dropme AOKYMeHTa Ha GymaxKHOM
HoCMTene NO ajpecy COOTBETCTBYIOWEro HoTapuyca wunv
oprana, ykasaHHomy B 3anpoce. ‘

49. Sasekyt Ha npuoGpetedue MHBECTUUMOHHBIX N&aeB
OPUANYECKAMI FMLAMUA NOAROTCA:

- B YNpaBRgoLLyIo KOMIaHWIO,

- Areutam, Kpome AreHToB — 3aKpbITOTO @KUMOHEPHOro

49. S3amsim Ha npuobpetenne MHBECTULMOHHBIX Naes
OPUANYECKUMY NMLIAMW NOAAOTCS:

- B YRpasnsiowyo KOMNadni,

- AresTam, KpoMe AreHToB — 3aKpbiTOro akuuoHepHoro
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obulectea kommepyeckoro Gaxka “CwtubBadk’, 3akpwuiToro
akuuorepHoro obluectea «KOunKpeaut Bank», KMB BAHK
(3AKPBLITOE AKLIMCHEFHOE OBLECTBO)

3aseiv  Ha  npuobperedne
PUIMYECKMMMI NULIBMIN NOZAI0TCA:

MMBECTUUMOHHLIX — Nnaes

- B YNpaensiowyo KOMNaHuio;

- AreHTam.

ofwecTea kommepdyeckore Baka "Cutubadk’, 3akpbiToro
akunoHepHore obwectea «OnMKpegut Bawuk», 3akpbIToro
akuuoHepHoro obwectea «BaHk WHTesan.

3asek  Ha  npuobpeTewnne
hVraMUEecKMMK NULaMy NOAAI0TCS:

WMHBECTULUMOHHBIX  naes

- 8 YrpaBnsiowyio KOMN3HWIo,

- AreHtam.

65. Mocne 3aBeplueHs (OKOHUaHWA) dopmuposaims PoHAa
HapbaBKa, Ha  KOTOpYl  YBENWUMBAEETCA  PAaCHETHas
cTOMMOCTE MHBECTMUMOHHOIO nas, npw nofave 3aABKY HA
npwobpeTerre VHBECTULUWOHHBIX Naes:

areHty KMB BAHK (3AKPBITOE  AKUMOHEPHOE
OBLLUECTBO) cocTaBnaeT.

- Npu cymMMe vHBecTrporakusa Ao 1 000 000 (oauH MININOH)
pybreit: 1,5% (ogHa uenas [ATb OQECATHLIX npoueHTa),
skAovan HOC, ot pacyeTHoi cToumocTh MHBECTULUMOHHOMO
nas, npw ero NproBpeTeHUM RO 3aABKe, NOAAHHOW areHTy
KMB BAMK (3AKPBITOE AKUMOHEPHOE OBLECTBO);

- npy cymme uusecTuposanua oT 1 000 000 (oanH MUNOH)
pybneit skniounTensHo go 5 000 000 (natm MWSTMOHOB)
| pyBnein: 1% (oovH NPOLUeHT), BKrioYan HAC, oT pac4yeTHON
CTOMMOCTH MHBEETULMOHHOTO Nas, npu ero npuobpereHnn
no sasexe, nogatHoi arenty KMB BAHK (BAKPRITOE
AKLIMOHEPHOE OBLECTBO),

- npu cymme wHeectposaHus or & 000 000 (nATb
MUNMUOHOB) pyDrned BKAKMWUTENBHO ¥ BhilLe: 0.5% (Monb
gensix nATb  AecATbIX npoueHTa), BrIOYaA HAC, ot
pacueTHOR CToumocTi WHBECTULMOHHOTO nas, npu €ro
npuobpeTeHud Mo 3afABKe, nopanHoi arexty KMB BAHK
(BAKPBITOE AKLIMOHEPHOE OBWECTBO).

areHTy 3akpbTomMy AKLMOHEPHOMY
kommepyeckomy Banky «CuTubaHK» CocTaBnaeT:

obuwectay

- Npy cymme wHsecTupoeanusa 4o 1 000 000 (oanH MUNNUGCH)
pyGnei: 1,5% (oana UenaA nAaTe AECATLIX npoueHTa),
srmodas HOC, oT pacdeTHol CTOMMOCTH IHBECTULMOHHOTO
nas, npu ero npuoGpeTeHut No 3AFBKE, FIOOaHHON areHTy
3aKpuITOMY  AKLMOHEPHOMY oflecTsy  KOMMEPUECKOMY
BaHky «Cutnbanks,

- NpY CyMMe WHBECTUPOBaHUA OT 1 000 000 (oavH MUNIOH)
pybneit skmouutensto go 5 000 000 (NATW MWANWOHOB)
pybneii: 1,26% (ogHa uenas Asafuate nATL COTbIX
npouexta), Bkmowaa HAC, ot pacyeTHoOR CTOUMOCTH
AHBECTUUMOHHOTO nas, npu ero npuofpeTeHun no 3asske,
fooaHHoR areHTy 3akpeiToMy 2KUWOHEDHOMY obecTay
xoMMepUeckomy BaHky «Crtnbanky,

- npu cymme wumBecTupoeaHus ot 5 000 000 (nATb
MWANMOHOB) pyBned BKMTOYWTENEHD W BBILIE 1% (oauH
npouent), BKmowas HAC, ot pacqHeTHOW  CTOMMOCTH
VHBEECTULIMOHHOMO Nan, Npu ero npuoGpeTeHun no saseke,
nofaHHoW areHTy 3axpbiTOMy AKUMOHEePHOMY obuecTsy
kommepueckomy BaHky «CuTuGarK».

65. Mocne 3apeplieHus (OKOH4YaHUR) hopmMupoBanks Poraa
nagbaeka, Ha KOTOPYIO YBENWUHMBaETCs pacqeTHas CTOMMOCTb
AHBECTULIMOHHOTO Nas, Npw noaad|e 3asBki Ha npuobpeTenue
WMHBECTULIMOHHBLIX Naes:

arenTy 3aKkphITOMy aKuuoHepHomy obulecTsy «BaHK
WuTeaan cocTasnaeT:

- fipK Cymme nHBecTUpoBaHus 8o 1 000 000 {opuH MWTSIAOH)
pyGneit: 1,5% (oaHa uenas nATe AECATHIX npoueHTa),
srricdas HOC, ot pacyeTHoi cToumocTH WHBECTHULMOHHOIO
rasi, npu ero NpUoSpPeTeRWA MO 3asBke, NOAAHHOW areHTy
3aKpbITOMY aKLUOHePHOMY obuwecTBy «baHk UHTe3a»,

- NpV CyMMe WHBECTUpOBaHus oT 1 000 000 (0AMH MUNIMOH)
pybneli skniountensHo Ao 5 000 000 {NATM MWUNNVOHOB)
pyBneit: 1% (0pMH NPOUEHT), BKMoYas HIC, oT pacueTHol
CTOUMOCTH VIHBECTUMUMOKHOO Nas, npu ero npuctpeTeHuu no
saseke, NogaxHoil aredTy 3aKpbiTOMy axuuoHepHOMY
oBwecrey «BaHk UHTesan,

- npu Cymme uHMBECTMpoBaHus oT 5 000 0QQ0 (natbL
MUANWOHOB) pyBrieidl BKMICUMTENBHO 1 BbIUE! 0.5% (HoAb
LenbIX MATh  AeCATbIX NPOLEHTa), BKMOYasn HOC, oT
PaCueTHOA CTOMMOCTM MHBECTMUMOHHOrO nas, [rpn  €ro
npuoBpeTeHun NO 3aABKE, nofaxHoli areHTy 3aKpeITOMY
aKkunoHepHoMy oGLiecTBY «bank MHTesa».

areHTy ZakpbITomy AKLMOHEPHOMY obliecTBy

KoMmepueckomy BaHky «CuTrbaHK» cOCTaBNAET.

- nNpy cymme MHBECTUROBaHWA A0 1 000 000 {0AMH MWIAIKOH)
pybnei: 1,5% (ogHa uenas nATb ABCRTHIX rpouUeHTa),
skmovan HOC, oT pacueTHOl CToumocTy IHBECTMLMOHHOIO
nas, npw ero npuobpeTeHun Mo 3anABKE, NOAaHHONA areHTy
3akpbiTOMY akLuoHepHomy ofwecTsy KOMMEPUECKOMY Banky
«CuTuGank»;

- Np¥ CymMMme uHeecTiposanua oT 1 000 000 {04YH MUNANOH)
pyBneit skniounteneHo go 5 000 000 (nNATW MUANKOHOB)
pyBnei: 1,25% (oaHa uenaa Apapuate TIATL COThIX
npouenTa), Bkmodas HAC, oT pacyeTHOW CTOWMOCTU
WHBECTUUMOHHOTO Tiad, npu erc npuoGperteHus No 3asiBske,
nofaHHON areHTy 3aKkpbiToMy aKUMOHEepPHOMY obuectsy
kommepyeckomy BaHky «CntuGanHk»;

- npW cywmme WHBECTMpOBaHWR OT 5 000 000 (natb
munnuoHoBs) pybnei BKMOYWTENBHO W BblUE: 1% (opuH
npouewt), Bkmodast HAC, oT pacqHeTHOW  CTOUMOCTH
|AHBECTULIMOHHOMD fias, npu ero npuobpeTedun no sasvke,
NOAAHHON areHTy 3aKkpbiTOMy —aKuvoHepHomy obwecTsy
xommepueckonmy BaHky «CutnGaHi.

areHTy OBwecTey c orpaHu{eHHON
OTBETCTREHHOCTLH «Jit4-3c-6u-cu BaHk» cocTaBnAeT:

. npu cymMme, BHeCeHHoOW B  onnary
WHBECTULIMORHLIX Naes, B paiMepe o 300 000 {(TpexcoT
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TeicAu) pyBned: 1,5% (ognHa uenas nATL ARCATLIX
npoueura), skmouas HAOC, or PACYETHOW CTOMMOCTH
MHBECTULMOHHOTO Nas;

- npn  CcymMMme, BHeceHHoW B  onNnaTy
VMHBECTMLIMOHHLIX Naes, B pasMepe oT 300 000 (TpexcoT
Thics4) py6neit BKMounTensbHo Ao 1 000 000 (opHoro
munnuona): 1,25% {ogHa uenas Apapuatk NATb COThIX
npouenTa), Brkmouas HAOC, or pac4eTHOW CTOMMOCTH
KHBECTUMLWUOHHOTO nas;

- Npu CyMMe, BHECEHHOW B OnMary MHBECTULMOHHBLIX
naes, B pasmepe ot 1 000 000 (ogHoroO MWANUoHa) pybnei
BKRIIOYNTERLHO W Bbiwe: 1% (ooWH npouent), BKAOYaAA
HOC, oT pac4eTHON CTOMMOCTH UHBECTMLIMOHHGFO NAs.

70. 3asBKM Ha noralueHue
IOPUANYECKUMI NALIAMUW TOAA0TCR:

NHBECTULMOHHEIX  NaeB

- B YNpaBnsioulyio KOMNaHWK,

- AreHTam, KpoOme areToB - 3aKpbiToro akiWOHEepHOra
oblectea xommepueckoro Barka “"Cvtubank’, 3akpbiToro
akumoHepHoro obwecrea «lOHuKpeauT Bahk», KMB BAHK
(3AKPBITOE AKUMOHEPHOE OBILECTBO).

70. 3anBXKW Ha norawleHve
1OpMAMUECKMMIK TNLAMK NOAAKSTCA:

MHBECTULIMOKHBIX  NAeB

- B YNPagNAWYIO KOMNAHWIO,

- AreHtam, KpoMe areHtos - 3aKpLiToro axyHOHEepHOro
ofwecTea koMmepyeckore Davka “Cutnbank’, 3axpblToroe
akumoreproro obectea «OnnKpeaut baxk», 3akpbIToTO
aKuuroHepHoro obiecTsa «Bank MnTtesan.

SasBKKM Ha norawedve VHBECTULIMOHHBIX Naes 3aARkM Ha norawendne  WHBECTMUMOHHBIX  Naee
thii3NUeCKMMN NULIAMKU NOAAIOTCA: HUBMISCKUMI NTVLIBMU NOAGIOTCH:
- B YNpaensaolLyo KOMNaHWIO; - B YNpaBnsiowyio KOMMaHuio,
- AreHTam. - AreHTam.
84. MHBECTULMOHKBIE  Man  MOIyT ofmeHuBaTecR  Ha | 84, MiHBECTMUMOHHBIE  nau  MOryT obMeHWBATLCA  HA
WHBECTULIMOHHBIE MaK: MHBECTULINOHHLIE Nau:
OTKpLITOrQ  NagBoro  WHBECTMLMOHHOM poHga  aKumi

“Tpoitka fuanor — NoBpwins Huxmtd”;

OTKPLITOrQ Maeeoro MHBECTULMOHHOTG douaa obnuraumia
Tpoiaka Auanor - Unbs Mypomen’™,

OTKPLITOO NAeBoOro WHBECTULMOHHOTO hoHpa cMEeLaHHBIX
MHBECTULMIA “Tpoiika fduanor - OpyxuHa®;

OTKpLITOTO NAEBOT0 WHBECTWLIMOKHOMO thonpa obnuraunii
«Tpoika Quanor - Caaxo»;

OTKPLITOrD NAgBOr0 MHBECTULMOHHOO thomga akuui “Tpoika
[Auanor — NoBpbits Hukuud™,

OTKpLITOrO Naesoro MHBECTUUWOHHOM chonaa obnurauui
Tooika Avancr - Unbs Mypomel!”;

OTKPBITOTO NAEBOr0 MHBECTUUMOHHOMO (POHAA CMELIAHRBIX
nHBecTLMi “Tpoiika Auanor - [pyxuHa”;

OTKPLITOrO  NAGBOTO  MHBECTULINOHHOrO choHpa akuud | OTKPLITOrO NaeBoro WHBECTMLMOHHOrO (hoHAA aKLMA “Tpolika
“Tpoitka Juanor — HethbTerasoselit cexTop”; [uanor — HedhTerasosbiit cektop”;
OTKpLITOFO TAeBoro  MHBECTUMLMOHHOTO choHga  axuui . u .
N . " OTKpLITOTO NAagBoro NHBEGTULMOHHOTO droHaa akumi “Tpodka
Tpoika Juanor — @UHAHCOBLIM CEKTOD o »
. | Auanor — ©HAHCOBLIA CEKTOP;
OTKpLITOrG  NaeBof0  MHBECTULMOHHOTO doHpa  akuwi
“Tpoika Quanor — TenekoMmyHvkaLmi®, OTKpLITOro NagBOro UHBECTULMOHHOTO chowaa akumin “Tpoika
OTKpPLITOrO  NAEBOr0  MHBECTULAOHHOTO chosga akuw@ | Quanor — TenekomMMyHuKaLmy';
“Tpoika fwanor — MeTannypris’; Y
. | OTkpoiTOro Naeeoro MHBECTULMOHHOTO chonpa aruwit “Tpoiika
OTKpLITOTO  NAeBOrO  MHBECTULIMOHHOMO thoHga  aKuumit Y
"Trai " Ovanor — MeTtannyprvs’;
Tpoiika Ouaror — SneKTpoaHepreTuka
OTKPLITOrO  NaeBOT0  WHBECTULMOHHOTO thoHpa  akuwit | OTKPGITOrO NaeBoro WHBECTLIMOHHOIO choHga akumi “Tporka
“Tpoitka Ouanor — MoTpebuTensCkui GexTop”; Juanor — 3nekTpoaHepreThka’,
HaXO[AWMNXCH B OBEPUTENBHOM npasnexuni ‘ e
AR . AoBEP ymp OTKpLITOrO NAEBoro UHBECTULIMORHOTO donaa akuui “Tpoika
Ynpasnsiowlei komnaduu. . i
[Junanor - MoTpebuTtenbekuii CeKTop
OTKpLITOrG Naesoro WHBECTULIMOHHOTO thoHaa [EHEXHOID
puikka «Tpoiika Auanor - Caako»,
OTKPLITOrD MAEBOro UHBECTULMOHHOTO choHaa CMEeLIaHHBIX
uHBECTMUMIA «Tpoika [uanor — BPUK»
HaxoOsLUMXCA B JOBEPUTENbHOM YipaBneHkn Ynpasnswoulei
KOMNaHWW.
88. 3assxn Ha  obmen  VIHBECTULMOHMBIX  Naes 88. 3asskv Ha oBMeH MHBECTMLMOHHLIX NAes PUAUYSCKUMH
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IOPUANYECKUMI NALI@MU NOJAI0TCH.
- B YNpasnsoLLylo KOMNaHuio;

- AreHTaMm, KpOMEe areHToB - 3aKpblTOro akLMOHEpHOro
oBlecTBa KomMmepueckoro BaHka “CutubaHk’, 3akpeIToro
akumoHepHoro oblectea «HOHMKpeauT Bank», KMB BAHK
(3AKPLITOE AKLIWOHEPHOE OBLUECTBO).

3a9BKN Ha 06MeH WHBECTMUWOHHLIX naes (U3NYECKUMA
nuuamMn NoaalTCa:

- B YNpaBnsoLLy KOMMNaHWIo;
- AreHTam.

Nnua, KOTOpbIM B COOTBETCTBUM C HAacTOALLMMK [Mpaeunammn
MoryT nogaearthca 3a8BKN Ha npuobpeTeHne
MIHBECTULWMOHHbIX NAEB, NPUHUMAIOT TakKe 3asBKu Ha obmeH
MHBECTULMOHHbLIX Naes.

nvuamu NoaalTCs:
- B YNpaBnswowyo KOMNaHWo;

- AreHTam, KpoMe areHToB - 3aKkpbiTOro akLMOHEPHOTO
obliecTtea Kommepueckoro 6GaHka “CutubaHk’, 3akpbiToro
akunoHepHoro obulecTsa «lOHnKpeauT BaHk», 3aKpbITOro
akuuoHepHoro obuectea «BaHk MHTe3ay.

3agekm Ha 0OMeH VIHBECTULIMOHHBIX NaeeB hu3n4HeckmMm
nvuamu noaaTca:

- B YNpaBnsoLLylo KOMNaHWo;
- AreHTam.

Juua, KoTopbIM B COOTBETCTBAN C HacTOAWMMU Mpasunamu
MoryT noaaearthbca 3aABKK Ha npuobpeTteHne
MHBECTULMOHHBIX Naes, MPUHUMAIOT TakXe 3asBK1 Ha obmeH
NHBECTULIMOHHBIX NAEB.

L
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