W3MEHEHWA U OONONHEHWUA
BWNA JOBEPUTENBHOIO YNPABIEHUA
BECTULUWNOHHBIM ®OHOOM CMELLUAHHBLIX WHBECTULINIA
«TPOWKA OUATIOT — OPYXXWUHA»

PAA PEOAKLUWA HOBAA PEOAKLNA

- 5 Pernctpatopa: 107078, | 12. MecTto HaxoxaeHun Pernctpatopa: 105082, Poccuiickas
Poccuitickast depepaums, Opnukos nepeynok, aom 3, | @epepauus, ropog Mockea, ynuua Bonbwas MoutoBsas,
kopnyc «B» nom 34, ctpoeHue 8

22. IHBECTULWMOHHAS NONUTKUKA YNpaensawwen komnadu: | 22. VIHBecTULUMOHHAA NonuTka Ynpasnsiolwei KoMnaHuy:

MHBECTMUMOHHOW NONUTUKOW YNpaBnsowen KoMnaHuu VMHBECTULMOHHON MNONWTUKOA Ynpaensiowen KoMnaHuu

SBNSAETCA [JONTOCPOMHOE BIIOKEHWE CPEACTB B LieHHble | SBMAETCS JONTOCPOYHOE BROXEHWE CPEACTB B LeHHble Bymaru

Bymarn. W KpaTKOCPOYHOE BrOXeHWe cpeacTs B WMYLLECTBEHHble
npaea W3 (bHYEPCHbIX W OMUUOHHLIX [OroBOPOB
(koHTpakTOB).

NMyLLecTBEHHLIE NpaBa M3 (hbYePCHLIX U OMUMOHHBLIX
LOroOBOpPOB (KOHTPAKTOB) MOFYT COCTaBNATbL akTUBbI Npu
YCNOBUWUA 4TO:

1) yKkasaHHble [OroBOpbl 3aKMOYeHbl Ha Toprax
hOHAOBELIX, BamTHbIX GuUpX B COOTBETCTBMM C
YyTBEepXOAESHHLIMUA UMK cneundKaumamMu, onpeaensiowumMin
CTaHOapTHbIE YCMOBMS COOTBETCTBYIOWWUX [AOrOBOPOB
(koHTpakKTOB);

2) cymma BenuYUH OTKPLITOW ANMWHHOW MOo3vuuKM o
BCEM (PbIOYEPCHBLIM W OMUMOHHBLIM KOHTPakKTam He
npeBkIWLaeT:

CYMMY [EeHeXHbIX CpPeAcTB, COCTaBMSAIWMX aKTUBbI
DoHAa U HaXOOAWMXCSA Y NPodeCCUOHanbHbIX YYaCTHUKOB
PLIHKa LeHHLIX Bymar, 3a BLIYETOM CYyMMEI 06A3aTensCcTs
no nepegave AEHEXHbIX CPEACTB, COCTABMAIWMNX aKTUBI
®doHpa, nNo cpenkam, He SBMSAKWMMCSH MPOM3BOAHLIMA
dUHAHCOBLIMU UHCTPYMEHTaMu); U

CYMMY [EHEeXHbIX CpeAacTB, BKIHOYAs WMHOCTPAHHYIO
BanioTy, COCTaBMAWMX akTMBbl PoHOaa, Ha GaHKOBCKMX
cyetax; u

CYMMYy [OEHEXHbIX CPeAcTB, COCTABMAKWMUX aKTUBbI
®doHga, BKMNOYas WHOCTPAHHYK BamnioTy, BO BKagax B
KpeOWTHbIX opraHu3auusx, UMEOLLMX pPerTUHI
OONIFOCPOYHON KPeaUTOCNOCOBHOCTM HE HWXe YPOBHSA
"BBB-" no knaccudmrkKauum pedTUHIroBbIX areHTcTs "®uTy
Pentunrc" (Fitch-Ratings) wnu "Cranpapt axa [llypc"
(Standard & Poor's) nu6o He Hwxe ypoBHAa "Baa3" no
Knaccucbrkaumm penTuHrosoro  areHtcTtBa  “"Myagwc
Wusectopc CepBuc"” (Moody's Investors Service); n

CTOMMOCTb rocyaapcTBeHHbIX LIeHHbIX eymar
Poccuiicko ®epepauun, cocTaensowme aktuesl PoHaa,
KOTOpble JONYLWEeHb]l K TOPramMm opraHusatopa TOProenu Ha
PbIHKE LieHHbIX GyMar v ycrioBusiMUA BbINYCKa KOTOPLIX He

npeaycMoTPeHo Oy Te: 1
DPCDP Poccuun i

CTOMMOCTL o6NWRdTARS 1T E Hakidix [ E JTGMKTBHTOS,
cocTaBnsiowmx aktuebl ®ound, MUEUIuR pedtuHr H
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Huke ypoeHa "BBB-" no xknaccudmkauun peliTMHroOBbIX
areHTcTB "®uty Peittunre” (Fitch-Ratings) wim "Cranpapr
ava Mypc" (Standard & Poor's) nubBo He HWXKe YpOBHA
"Baa3" no knaccuduKauuum pPedTUMHIOBOTO areHTCTBA
"Myanc Mueectopc Cepsuc” {Moody's Investors Service);

3} BenuuYMHa COBOKYNHOW KOPOTKOW MNO3WUMKM Mo
hsloMepCHBIM 7] ONUMOHHLIM KOHTPaKTam
{paccunTbiBaeTCA NO [oOrosopam ¢ OOHUM M TeM Xe
6az0BLIM AKTMBOM) HE MpPEeBLILAST BENTMUYMHY MOKPLITUA
COBOKYNHOW KOPOTKOW nosuuuu (paccuunybiBaeTca no
akTuBam  POHAA, WU3MEeHeHWe HeH Ha  KoTopbie
KOppenupyeT ¢ W3MeHeHHWeM UeH Ha 6a30BLIA akTUB).

23, O6beKTbl MHBECTUPOBAHKA, WX COCTAB U ONWCAHKE,

23.1. Wmywwecteo, coctaensiowee PoHL, MOXeT ObiTh
MHBECTUOBAHO B

1) AeHexHble cpeacTea, B TOM 4ucne WHOCTpaHHas
BaM0Ta, Ha CYeTax W BO BKNAAax B KPELWTHLIX
OpraHnaaumsx;

2) NOMHOCTLIO ONNAYEeHHBLIE aKUMKM PRCCHACKMX OTKPLITEIX
aKkuMOHepHB!X  OBLIECTE 33  MCKNIOUEHWEM  aKuwi
aKUMOHEPHBIX UHBECTMUMOHHEIX OHAOE (ganee no
TEKCTY — «aKUuk POCCMIICKMX OTKPbITBIX aKUMOHEPHBIX
obuecTe»);

3) NOMHOCTRIO OmNaYeHHble
aKUMOHepHbIX 0BWECTE;

akunr  MHOCTPaHHBIX

4} ponrosble MHCTPYMEHTHI, BKMOYasn;
a) oBnuraumMn POCCUMACKMX XO3ANCTBEHHLIX 0BLEeCcTs;

6} Gupwesble ODNVrauMK POCCHMIACKMX XO3IANRCTBEHHLIX
obuiecTs;

B) rocygapcrBeHHble UeHHble Oymarn  POCCUACKOH
denepaums,  rocy4apCTBEHHble  UeHHbie  Bymaru
cybwekros Poccuiickoil ®eaepaumi ¥ MyHUUMNanbHLe
ueHHbie Bymarw;

n oBnurauum VHOCTPaHHBIX SMUTEHTOB “
MENIYHApOAHbIX (DMHAHCOBLIX Opranusaumit (nanee
gMecTe - 0BnMraguy MHOCTPaHHBIX SMUTEHTOB);

5) aKUWM aKUWOHEPHBIX MHBECTULUWOHHLIX (HOHA0B W
WHBECTMLMOHHLIE Ml 3aKpbITLIX,  OTKPbITBIX W
MHTEPBAMNbHbIX NaeBblX WHBECTULMOHHLIX  (hOHAOB,
OTHOCSILUMXCH K KaTteropui (QOHOOB akuwi, oHAOB
obnuraguvit, (hOHAOB CMeWaHHLIX WHBEeCTUUWRA, (panee
MO TEKCTY — «aKUUW aKUMOHEPHLIX WHBECTULMOHHBLIX
choHaoe " VHBECTULIMCHHBIE nau naeBbX
VIHBECTULMOHHBIX (DOHA0BY);

B) rran (aKUWK) MHOCTPaHHBIX MHBECTULIMOHHBLIX (hOHAOB;

7) POCCMIACKWE 1 MHOCTR@HHLIE SENO3UTAPHLIE PacTIMCKY
Ha UeHHble Oymars, NPEAYCMOTPEHHbIE HACTORLLMM
AYHKTOM.

23.2. OBnurauMn poccritckux XosancTeeHHbIX obwecTts
MOIYT BXOAWTH B COCTAB akTvBoe PoHAa, ecnu ycnosus
MX BbINYCKA NpeaycMaTpuBaloT MPaBo Ha nonydeHue oT
IMUTEHTA TONBKO BEHEXHBIX CPEACTS MAW 3MACCUOHHBIX
tHeHubix Bymar W rocygapcTBeHHas  perncTpaums
BbIMYCKA KOTOPLIX GOMPOBONAAMACH  perucrpaumen
npocnekTa LeHHLIX Gymar unv B OTHOLWIEHWM KOTOPbIX

23. CObeKTbl MTHBECTHPOBANNA, UX COCTaB W ONUCcaHNe,

23.1. Vmyiecreo,
MHBECTVPOBAHO B

cocTaBnAwowee doHa, MoweT BuiTh

1) AeHexwHble cpefcTsa, B TOM YMCTE WHOCTPaHHAs BanoTa,
Ha cqeTax W BO BKIaHaX B KPegHUTHLIX OPraHW3aLmsx;

2) NOMHOCTLKY OFfNAYeHHble aKUMK POCCUACKUX OTKPBITEIX
AKUMOHEPHbIX OBLUECTB 33 MCKMIOHEHWEM aKUMiA akUMOHEpHbIX
VHBECTUUMOHHBIX GOoHAOB (Aanee no TEKCTY — «aKuwM
POCCHACKNX OTKPBITBIX aKLMOHEPHLIX 06WecTs»);

3) NONHOCTBIO GNNAYEHHBIE AKLMW WHOCTPAHHBIX aKLMOHEPHBLIX
obuwects;

4} AONroBbIE MHCTPYMEHTHI, BKIIOUaR:

a) oBnurauy poccUACKUX X03ARCTBEHHBIX 0blecTs;

6) Bupwesbie OBNWrauMKM  POCCUIACKMX  XO3ANCTBEHHLIX
obiuecTs;
B)  rocyAapcTeeHHble  LeHHble  Oymarn  Poccuiickod

denepaumy, roCy4apcTBeHHBIE UeHHble Bymarm cyGbexTos
Poccuiickoi Genepauian v MyHULMNansHble LewHsie Bymary,

r} ofnurauvn WMHOCTPAHHLIX 3MWTEHTOB W MEMOYHapOAHbIX
cvHaucoBLIX OpraHusaumii (ganee Bmecre - obnurauuu
MHOCTPAHHbIX SMATEHTOR);

5) akuMn aKUMOHEpDHBIX WHBECTUUWOHHBIX  (hOHBOB U
VHBECTULMOHHBLIE AaK 3aKPbIThIX, OTKPLITLIX U UHTEPBANbHbIX
naeBLIX UHBECTULIMOHHBIX (DOHAO0B, OTHOCALLMXCA K KaTeropum
doHpos axumin, $oHpor obnuradwi, (HOHAOB CMELIaHHEIX
VHBECTULMA, {(4anee no TEKCTY — «aKUMY aKUWMOHEPHbIX
WHBECTULMOHHLIX (DOHAOB M WHBECTULMOHHLIE Nau naesbiX
WHBECTULMOHHLIX hOHACBY);

6} nam (aKumn) MHOCTPAHHDBIX MHBECTULIMOHHSLIX (DOHAOE;

7) POGCMIACKME WM WHOCTPaHHBIE AEeno3WUTapH:le PECNKCKW Ha
LieHHble Bymarn, NpedyCcMOTPEHHBIE HACTORLMM NYHKTOM;

8) umyllecTeeHHble NpaBa U3 (PLIDYEPCHBLIX U ONMUMOHHBIX
[OrOoBOPOB (KOHTPaKTOB), 5a30BbiM AKTUBOM KOTOPBLIX
ABAAETCHA  VMyLlecTBO  {MHAEKC), TNpPeaycMmoTpeHHoe
nyHkToM 23.12 Hacroauux MNpasu.

23.2. OBnuralMy POCCMACKNX X03ANCTRERHBIX 0bLjecTs MoryT
BXOAWTE B COCTae akTveoB PoHJa, €cnK YCrnoBUA UX BLINYCKa
NpeaycMaTpuBaioT NpaBo Ha NonyveHve OT IMUTERTA TONMBKO
OEHEXHLIX CPeficTB WIW  3MWUCCWOHHBLIX LeHHbIX Oymar v
rocyfapcTseHHasn perveTpauma BbINYCKa KOTOPbLIX
CONpOBOXAaNack PerucTpauuei npocnekTa ueHHblXx Gymar
WM B OTHOLWEHWW KOTOPbIX 3aperucTpUpoBaH NpocnexT
tenHblx Oymar (MPOCNeKkT aMUCCMKM  LeHHeIX Bymar, nnaH

HasmeHeRus, xomopsle gHOCAMCA ¢ Mpastna BosepuMensHO20 YNPAaGTeRUs OmKpbIMbIM NaB8RIM UHBECMIULUOHRBIM
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3aperucTpupoBaHl NpocnexkT ueHHbIX Bymar (npocnekt
sMvccun  UeHHeix  Oymar, nnal  npuBaTWsauuiu,
3aperncTpUpoBaHHLIf B KayecTBe npocnekTa smuccun
ueHHsIx Bymar);

23.3.06nuraumum MHOCTPaHHLIX SMWTEHTOB "
MEXAYHAPOAHEIX  (PMHAHCOBLIX  OpraHu3auui moryT
BXOOWTL B COCTAB &KTMBOB PoHOa, ecnM Nno  HUM
nNpegycMoTpeH BO3BPAT CyMMbE OCHOBHOrO jJonra B
nonHom obbeme M npucsoeHHbIR obnurauwam kog CFI
vMeeT cregyiolve 3HaveHnn: nepeas Bykea - sHauerme
"D", sTopas bykea - sapauexne "Y", "B", "C", "T",

234, Tlan (akuui) WMHOCTPEHHBIX  MHBECTULMOHHbLIX
hOHA0B MOTYT BXOAWTE B COCTaB axTMeoe MoHAa, ecnu
€Cny NPUCBOSHHEIA yKazaHHeIM naam (akuuam) xog CF
MMEET CReaylowmMe 3HaueHuna: nepean Oykea - 3HadYeHue
"E", sTopana Oykpa - 3HadeHue "U", TtpetbA OykBa -
3HaveHune "0O", naTas Bykea - sHayenme "S";

23.5. myujecTteo, cocTasnsiowee donp, moxeT BbiTe
YHBECTUPOBAHO B ODObIKHOBEHHLIE n
NPYBUNEFVPORAHHBIE  GKLUMK, 3MWTEHTAMW  KOTOpPbLIX
ABMATCA POCCUACKME W WHOCTPaHHBIE 1OpUAKYECKne
niya.

23.6. Wmyuwecreo, cocTaensawuwee PoHg, MoXeT BbITb
WHBECTMPOBaHC B OONMrauny, 3IMWTEHTAMW KOTOPbIX
MOTYT BbIThb:

» chepepanbHBie  OpraHbl  UCTMIONHWUTENEHOW  BIacTW
Poccuiickoi $enepaumn;

WCNOMHUTENLHONW  BNAcTH
Pocewitckoit epepauuu;

* OpFaHbl cybbekTos
Y

® DOCCUIACKME OpraHbl MECTHOIO CaMOYRPaBIeHns,

" YHOCTPAHHLIE OpPraHbl roCYAAPCTREHHOR BNaCTy;

= MEXAYHaposHble hUHAHCOBLIE opradvaaunn,

® POCCUICKME M MHOCTPaHHBIE I0PUAUYEcKne NTnua,
23.7. lvnua, obasaHHLle no:

rocyaapeTeeHHbiM - HeHHbiM - Oymaram  Poccuitckoi
depepaunn, rocygapcTBeHHEIM  UeHHBIM - Bymaram
cybbekToB Pocoumickoin depepauvy, MyHALMNANbHLIM
LUeHHbIM Bymaram, akuusM pOCCHACKAX aKUMOHEpHBIX
oBwecrs, obnuraumaM  POCCUHACKMX  XO3ARCTBEHHBIX
obujecrs, GupnesbiM obnurauynam poCCHACKUX
XO3AMCTBEHHbIX  O6LIeCTB, WHBECTULMOHHBIM  NAasm
NaeBbiX  WHBECTMHMOHHLIX  DOHAOB,  POCCHIACKM
[Eno3nTapHLIM pacnuckam AOTIKHB BOLITE
3aperncTpupoBaHl B Poccuiickon ®Pegepauun;

LEHHbLIM Oymaram MHOCTPEHHBIX rocyaapcre,
obnuragmsm WHOCTPaHHBIX AMWUTEHTOB "
MEXOYHApPOAHLIX  (PUHAHCOBRIX  Oprasvzauwil, nanu
(axumaM) WMHOCTpaHHbLIX  WHBECTULUMOHHBIX  hOHOOB,
WHOCTPaHHBbIM Aeno3UTapHbiM pacnuckam JosikHsl Geite
3aperucTPMPOBaHEl B OOHOM M3 CREOYIoLWMX rocyapeTs!
rocygapcTee, SensiowemMmca  qneHom  Coppywecrtea
He3aBsucuMbIX  rocyaapcTe, Esponefickorc  Coiosa,
Cosera no coTpyaRudecTry cTpaH lNepcuackoro 3anuiea,
AdbpukaHckoro cow3a, a Tapke AnGavum, ApreHTuHe,

npUMBaTU3ALMY, 3APErMCTPUPOBaHHBIA B Ka4ecTBe NpocnexTa
3MKUCCHI LiekHbIX Bymar);

23.3.06nuraumy MHOCTPAHHBIX 3MUTEHTOB N MENEYHaPOAHBIX
(hMHAHCOBLIX OPraHvW3auuil MOTYT BXOAWTb B COCTAB aKkTUBOB
®oHaa, ecnv Mo HUM  MpegycMoTpeH BO3BpaT  CyMMbl
OCHOBHOro paonra B nondom ofbemMe W NpUCBOEHHLIA
ofnuraunsam kog CFl umeeT crnegyiowmne 3HaueHwn: nepean
Bykea - 3HaueHue "D", BTopas Oyksa - 3Hauenue "Y", "B", "C",
s

23.4. MNaun (akunn) WHOCTPEHHBLIX WMHBECTULMOHHBIX (DOHAOB
MOIYT BXOAWTb B COCTaB axTheos $oHAa, ecny  ecnin
NPUCBOEHHLIW YKa3asWeiM nasm {(axuuan) kog CFi umeet
criegylolive aHadeHus: riepeasn Gykea - sHaveHve "E", sTopas
Gykea - aHaueHue "U", TpeTba Bykea - sHadeHue "O" unu ecrin
nan {(akuuu) storo hoHAa NPoUWNKM Npoueaypy NUCTUHra
XoTR Obl Ha ogHOW W3 (hoOHAOBLIX OUPH, YKa3aHHbLIX B
nyukTe 23.9. HacToAwux TipaBun, - 3Havenune "C", natas
Bykea - 3HaqeHwe "S",

23.5. WmywecTso, cocTasnsioliee GoHb, MoxeT BbiTb
WHBECTWPOBEHC B OOLIKHOBEHHBIE W NPUBUNErMPOBAHHLIE

akUUM, SMWTEHTAMM  KOTOPLIX FABMAIOTCA pOCCUACKHE W
MHOCTPaHHBIE Iopuardeckue nuua.
23.6. Wmywecteo, cocrasnsioee @ong, moweT Berb

VHBECTUPOBAHO B OGNMraumy, SMUTEHTaMKU KOTOPLIX MOrYT
GbITE:

= thepepanbHble  Opradel  VCNONHWTENLHOM
Poccouiickoin ®egepaumu;

BNacTn

= oprasb! UCRONHNTENLHOW BNacTh cybbekTos POCCMAGKON
Gepepayui;

= POCCUACKME OPraHbl MECTHOMO CaMOYMPaBIeHus;

= YHOCTpaHHLIE OpPFraHbl rOCYAaPCTBEHHON BNACTH;

» MEXOyHapoiHble hMHAHCOBBIE OpraHn3aumm;

" DOCCUIACKWE W MHOCTPaHHKLIE IOpHAKHEcK1e NULa.
23.7. Nnua, obasanHbLIe No:

TOCY4apCTBEHHbIM LieHHeIM Bymaram Poceuidckon Geaepauin,
rocyfapcTBeHrbiM LeHHblmM Bymaram cyBwextos Pocouiickof
degepaumy, MYHWLMNANbHEIM LUeHHBIM Gymaram, akLuam
POCCWIACKMX aKLMOHepHbIX oGLecTs, oBnuraumam poccuAckWX
XO3ANCTBEHHBIX oblecrs, GupreskM obnurauusm
POCCUIECKNX XO3ANCTBEHHBIX 0BLECTE, MHBECTULMOHHLIM asM
naeBLIX WHBECTULIMOHHBIX doHOoB, POCCUACKNM
JEnN0o3uTapHbIM PACAWCKaM AOSHKHb! DbITh 3ApPErMcTPHUpPOBaHh!
B Poccunckol Qenepauim;

UeHHbIM Dymaram NHOCTpaHHBIX TOCYAapcTs, OBnurauvsm
WHOCTPAHHBIX BMUTEHTOR M MEXOYHAPOILHEIX (PUHAHCOBLIX
opraHnaaLiyia, naam (akUMaM) MHOCTPAHHDBIX KHBECTULMOHHLIX
hOHZOB, MHOCTPAHHLIM LER03UTAPHLIM PACNUCKAM JOMMHLI
ObITb 3aperiCTpUPOBaHL! B 0AHOM M2 CREeAYIoWmnX rocyaapcTe:
rocyfapcrse, SBMAIOLLEMCH uneHom  CoapyxecTsa
HesaBWCHMMBIX rocyaapcTs, Eeponeickoro Coioza, Coseta no
COTPYAHVYECTRY cTpaH [lepcupckoro 3anusa, AdpukaHckoro
colosa, a Tawke Anbawwy, Aprentune, bpasunun, BeHecyane,
WMupun, Typuww, AecTpanuu, Bpynee, BeetHame, [oHkowre,
Wunomeann, Kadape, Kurae, Manalisun, Mexcuke, Hoso#

BEpasunun, Benecyane, Whauu, Typuuw, Ascvpanuu, | 3enadauw, [Manya-Hoeol [IeuHee, [lepy, Cuwranype,
EBpyHee, BbeTHame, [oHxoHre, WMuaoHesun, Kanape, | Coeaunéuubix |lratax Awmepurw, Taunange, TaksaHe,
Kutae, Manaiauu, Mekcuke, Hoson 3enangum, lNManya-
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Hoeoi [BuHee, [MMepy, CwuHranype, CoeguHEHHbLIX
Wrarax Amepukn, Taunange, Taitsade, dununnuHax,
Yunn, IOxHoi Kopee, AnoHun,

23.8. B cocrae akTMBoB PoHAA MOMYT BXOAWTb UEHHbIE
BymMarn KHOCTPaHHBIX FOCYAApPCTE W LigHHble Gymaru
MENOYHAPOAHLIX  (PUHAHCOBLIX  OpraHusauuid npu
YCNOBUW, YTO MHCHOPMaLUWA O 3afBKax Ha MOKYMKY Winn
NpoAaXY YyKasaHHbIX UeHHbLX Oymar pasmeuaeTcs
wHopMaLMOHHbIMK areHTeTeamMn bnymbepr (Bloomberg
Generic Mid/Last) wnu Poiitepc (Reuters), nubo Takue
ueHHole Bymark o6palialoTca Ha  OpraHW3cBaHHOM
pbIHKe LeHHBIX Bymar.

23.9. B cocras aktveoB GoHZa MOrYT BXOAWTL axuuu
WHOCTPAHHBLIX  AKUMOHepHblX  obwecte, obnuraumu
WHOCTpaHHBIX KOMME@PUECKNX oprasuzauvid,
MHOCTPaKHEIE SEN03NTAPHBIE PACIMCKN, ECNt YKA3aHHbIe
ueHHble SyMary NpoLwnn NPoueaypyY NMCTUHIEG Ha OAHOW
13 cneaytowx oHA0BbIX Dupx:

1) Amepukanckas dcouaosas BGupxa (American Stock
Exchange);

2) Towxonrckan choHgosas Bupwa (Hong Kong Stock
Exchange);

3) Eeponekct (Eurcnext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris),

4) 3akpeiTog akUvonepHoe obuecrso "doHposan Gupxa
MMBE";

5) Wpnangckan doHgoeas  Bupwa  (Iish  Stock
Exchange);
B) WcnaHckaa choHgoeaa Bupwa (BME Spanish

Exchanges);
7) Utaneaxckas donaoeas bupxka (Borsa ltaliana);
8) Kopeiickas upxa {(Korea Exchange);

9) NougoHckas covgosas Oupwa (London Stock
Exchange);

10) JMokcembyprekaa donposast Gupka (Luxembourg
Stock Exchange);

11) Hacpak {Nasdaq),
12) Hemeukas chonzosasn bupxa (Deutsche Borse);

13) Huto-WMopkekan donaosan Bupxa (New York Stock
Exchange);

14} OTkpeiToe akuvoHepHoe obwecteo "PoHgosar
Bupia "Pocewickan Toprosast Cucrema”;

15) TokwiAckan coHgosas OGupxka (Tokyo Stock
Exchange Group),

16) @onHgosas Owupwa Topowto {Toronto Stock

Exchange, TSX Group);
17) ®orgoeas Gupxa Lseiiuapuy (Swiss Exchange),

18) lWaHxaitickan choHgosan OGupwa (Shanghai Stock
Exchange).

YkasaHHoe TpeboBaHME HE PACIPOCTPAHAETCA Ha:

LeHHbie 6ymarn, KOTOpLIE B COOTBETCTBUM C JIWHHLIM
38KOHOM WHOCTPAHHOIO 3IMWTEHTA HE [pefHasHaqeHbt

durmvnnuHax, Yunu, KoxHod Kopee, AnoHuu.

23.8. B cocrag akTveoB ®doHpa MOryT BXOAWUTL LEHHbIE
Gymarv WHOCTPaHHBIX rOCYAapcTE W LeHHele  Dymarh
MEXAYHAPOAHBIX (DIHAHCOBLIX OPraHu3aUnin Npu yernosuu, Yto
wHhopMaUMA O 3asBKax HA  TOKYNRY wWMnn  npopaxy
yKazakHbIX LieHHbIX Bymar pasmeluaeTca wHpOpMaLMOHHbLIMI
areHTcTRamMu BnymGepr (Bloomberg) unu TomcoH Pefitepc
(Thompson Reuters), nubo Taxkve UeHHble Oymaru
oEpallatoTes Ha OpraHM30BaHHOM PbIHKE LEHHBIX Dymar.

23.9. B cocras aktuBoB doHAA MOTYT BXOAWTL  aKUMK
WHOCTPaHHbIX aKUMOHEPHBIX obuecTs, obnurawmm
MHOCTPAHHBLIX KOMMEDYECKMX Oprasu3auMvi, WHOCTPaHHble
0enoauTapHele pacnuckd, M nau {akuui} “HOCTPaHHELIX
VHBECTULUMOHHLIX (POHAOB, ecnu  YKa3aHHble UeHHble
ByMary npownu Apoueaypy nMCTMHra Ha OAHOA K3
cneayiounx horgosblx Grupx:

1) Awmepukauckan oHposan  Bupxa
Exchange);

{American Stock

2) ToHkonrckan cboHposast Bupwa (Hong Kong Stock
Exchange);

3) EspoHekct (Euronext Amsterdam, Euronext Brussels,
Euronext Lishon, Euronext Paris);

4) 3akpeitoe akumonepHoe obuwectBo "®PoHpgosan Bupxa
MMBBE";

5) Mpnaxpckas doHaosan Bupxa (Irish Stock Exchange),

6) Ucnarckan donposan Bupa (BME Spanish Exchanges);
7) UtanesHckan donposan Bupxa (Borsa ltaliana);

8) Kopeiickas 6upxa (Korea Exchange},

9) NonpoHckan donposan Gupxa (London Stock Exchangey,

10) Miokcembyprekas coHgosas Bupwa (Luxembourg Stock
Exchange};

11) Hacnak (Nasdagq);
12) Hemewkan choHposas Gupxa (Deutsche Borse);

13) Howo-Vopkckas conaosas Gupka (New York Stock
Exchange);

14) OtkpbiToe axuvcwepHoe obwectso "®onposan Oupxa
"Poccuiickas Toprosas Cucrema”;

15) Tokwickan dongosas Gupxa (Tokyo Stock Exchange
Group);

16) doHgosan Gupxa TopowTo (Toronto Stock Exchange, TSX
Group);

17) ®ongoean Bupka WLeseduapun (Swiss Exchange);

18) llanxaickan {Shanghai Stock

Exchange).

cdoHgoBan  GupKa

YkasaHHoe TDESOBBHHB HE PacnpoCcTpaHAGTCA Ha!

UeHHble Bymary, KOTOpkIe B COOTBETCTBUM C NUYHLIM 38KOHOM
WHOCTRaMHOTO 3MWUTEHTA He NpeaHasHaveHsl gna nyGnudHoro
obpalleHvs;

nav  (akuwu}
OTKPLITOTO THUNA.

WHOCTPAHMbIX  MHBECTULUNOHHBIX (bOH,D,OB

23.10. B cocrae aktnsos PoHAA MOTYT BXO4MTL SMUCCUQHHLIE

HMamenenus, komopale sHocAmeR a (Ipasuna dosepumensHoaa ynpaaneHus OmKpaimaiM MAeabiM UHEECMUYUOHHEIM
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Ana nydnuqHoro ofpatlesns;

nau (aKumn) VHOCTPAHHBIX WHBECTULMOHHBIX (HOHAOB
OTKPLITOTO TUNa.

2310. B cocTtaB aktMBOB DOHAA MOTYT BXOOMTh
AMUCCHOHHBIR LieHHble Bymamv, w3 YKWCNa YKa3aHHkIX B
nyHkte 23.1 HacToAwwmx [paeun, KoHBEpTMpyemble B
akuum.

23.11. Wmywectso, cocrasnsiuiee PoHb, MoxeT BolTb
WHBECTUPOBAHO B LieHHble Bymary, KaxK BKMIOYEHHbIE, TaK
W He BKNIOYEHHBIE B KOTWPOBANbHBIE CIVCKM (HOHAOBKIX
BupH.

LienHbie Symary, cocTaenaowme GoHa, MoryT BbiTh XaK
[onyLeHb!, Tak ¥ He JonyLEeHb! K TOpram OpraHnsaTtopos
TOPrOBNW Ha PhiHKE LieHHbIX Bymar,

FocyRapCTBEHHLIE LeHHBIe Bymaru cyDBLeKToR
Poccuitckoil degepauvv ¥ MyHULUWNANbHbIE  LEHHbIE
Gymary MOryT BXOAWTL B COCTaB akTusoe POHAA, ecrm
OHY AONylWeHs! K Topram opraH4saTopa TOPToBMM Ha
pbiHke LeHHbIX Bymar.

LeHHble Gymarm, M3 uvcha yKasaHHelx B nyHkre 23.1
HacToswwmx [pasun, XoHBEPTHRYEMbIE B aKUWK.

23.11. Wwmywectso, cocTasnawowee doHa, Moxer BbiTe
MHBECTUPOBAHO B LeHHble ByMary, Kak BKMICUEHHLIE, Tak v He
BKITKOYEHHBLIE B KOTUPOBANEHLIE CIIUCKK hOHAOBLIX BN,

LieHHsie Bymaru, coctaensiowme oz, MoryT OwiTe KaK
JOMyLeHs!, TaKk 1 He J0nyuleHbl K TOpram OpraHvsarcpos
TOPrOBAM HA PhiMKE LieHHbIX Bymar.

MocynapcTeeHHbie LeHHble Gymarn cybGbektoB Poccuiickod
degepaumii ¥ MyHWUMNANbHble  UedHsle  Gymarin  MoryT
BXOOMTL B COCTaB akTMeog QoHOA, eCnv OHW ACNYLEHLl K
TOPFam OpraHu3aTopa TOProBIk Ha PhiHKe LeHHsLIX Gymar.

23.12. flon ©GazoskiM
OMLMOHHLIX [OFOBOPOS
MOgNyHKTE 8
NOHUMAIOTCA:

aKkTMeoM heHYepcHLIX ¢
{KOHTPaKTOB), YKa3aHHbIX B
nydkra 231 nacvoawmx  Mpasun

a) MHAEKCLl, paccuWTaHHbie (HOHZOBLIMM GupXKamu
TONBKO 10 COOTBETCTBYIOWeMYy BWUAY LUeHHLIx Bymar
(akumam unu obnuraymam), NPeayCcMOTPEHHbIX NYHKTOM
23.1 Hacroawumx lMpaswn.

6) MMywecTBo, YyKasaHHoe B noAnyHkTax 1-7 NyHKTa
23.1. nacTtosmx Mpaswn.

B) MMyUWeCTBEHHEIE NPaBa M3 (PbI0YEPCHbIX AOTOBOPOB
(koHTpakTOB), 0a30BLIM  AKTUBOM KOTORbIX FABMNAETCH
MMYLLECTBO MM WHOEKC NpedycMoTpeHHbe NoanyHKTaMu
«an», «6» HacTOAWErO NYHKTA.

24. Ctpykrypa aktusos PoHaa.

24.1. CTpykTypa aktusos PoHAA JOMKHE OOHOBPEMEHHO
COOTBETCTBOBATE Cregyiowmm Tpeboaanuam:

1) AeHexHble CpencTea, HaxofdAwMecs BO BKNajax B8
OHHOW KpeAWTHOW opraHu3auun, MOryT COCTaBnsaTh He
Gonee 25 (mBaguaTh NATh) NPOLUEHTOB CTOUMOCTW
aKTVBOB;

2) He MeHee gByx Tpered pafouwx gHel B TeueHwe
OAHOIO KaneHgapHoro Keaprana OLeHOMHaR CTOMMOCTb
ueHHblX Bymar [OfkHa CcocTaBnate He medee 70
(ceMbaecsT) NPOLEHTOB CTOMMOCTY akTueoe. Tlpn aTom
pabounm AHem B Lensax sacToswmx fpasun cuutaeTcs
peHb, KOTOPbH He NPM3HAeTCA B COOTBETCTBUMM C
3akoHofaTensCTBOM Poccuiickol depepauni BoIXOARbIM
v (unw) Hepabounm NPasgHUYHLIM AHEM,

3) oueHouHas CTOMMOCTE UenHblx Oymar OpHoro
SMWTEHTA, 33  WCKAKYeHUeM  LeHHblx  Oymar,
NpeAyCMOTPEHHLIX B TyHkTe 24.2. HacToAwmx [pasun,
moxeT cocTaBnaTe He Domee 15 (naTHaadath)
NPOLIEHTOB CTOUMOCTY aKTUBOB,

4) OUEHOYHAA CTOMMOCTE MHBECTULIMOHHLIX FlaeB NaesbIX
WHBECTULIMOHHBLIX (DOHAOB W (MNW} aKUMIA aKLMOHEPHbLIX
VHBECTWMLIMOHKEIX  POHAOB M (Mnu) naes  (aKuwmi)
MHOCTPaHHBIX ~ MHBECTMUMOHHBIX  (DOHAOB  MOXeT
cocTaBRATE He Oonee 15 (nATHaguaTtb) NPOLEHTOB
CTOMMOCTH 8KTHBOB;

5) KONWYECTBC  WHBECTUUWMOHHLIX Naes  naesoro
MHBECTULMOMHOrO diOHAa WNKU  akuvid  akUMOHEpHOTo

24. CrpyxTypa aktusos PoHAa.

24.1. CTpyktypa akmmeos POHAZ [OAKHZ OAHOBPEMEHHO
COOTBETCTEOBATL Cheaywwum Tpedosannam:

1) peHexHbie CpeacTsa, HaXOAALLMECH BO BKNAAax B COHON
KpeavTHOW opraHusaunn, MOryT COCTaBffTh HE Oonee 25
(aBaguaTk NATH) NPOLESHTOB CTOMMOCTH aKTUBOR,

2) He MeHee AByX TpeTel pabouwx AHed B TeueHne OOHOTO
KaneHAaPHOro KBapTana OUEeHOYHas CTOMMOCTE  UEHHBIX
fymar AOMmKHMa COCTaBRATL He meHee 70 (cembaecaT)
NPOLIGHTOB CTOMMOCTYM akTusoB. [pn atom pabouum gHem B
uensx HacToswx [lpasun CYMTaeTcA [AeHb, KOTOPLIA He
NpusHaeTCA B  COOTBETCTBMM € 33KOHOAGTEALCTBOM
Poccuiickoil Gepepauun BbixogHbIM K (Mnn)  Hepabodum
NpasgHAUYHBIM aHeM;

3) oueHOYHasl CTOMMOGCTb UEHHbIX fymar opHoro
IMMTEHTA ¥ OLEHOYHAN CTOMMOCTb POCCUACKAX W
WHOCTPaHHbLIX OEeno3nTapHbiX PacnUCOK HA YKasaHHble
ueHHole Oymary, 3a WCKMIOYEHWEM HEeHHLIX Gymar,
npeaycMoTPeHHBIX MNYHKTOM 24.2, nacroawwx flpasun,
MO¥eT cocTapnaTk Me Gonee 15 NpPOUEHTOR CTOMMOCTH
aktmsos Qoxpa. TpeboBaHwe HacTOALLEro NognyHkra B
YacTH, KacalowWedcs OrpaHU4eHWust Ha LeHHble Gymaru
OQHOIC 3MUTEHTA, HE PACNPOCTRAHAETCH Ha POCCHACKKE W
MHOCTpPaHHbIe AEN03uTapHLIe PACANCKK;

4) OleHOuHas CTOMMOCTb WMHBECTUUMCHHBIX TN2ER naesbix
VHEBECTMLIMOHHBLIX (DOHZAOE W {(WM) aKuMi  axKUMOoHEepHBIX
VHBECTULIMOHHBIX (hOHZAOB 1 {(UNK} naes (aKLni) MHOCTRAHHbIX
WHBECTMLINOHHBIX (DOMAOB MOMET COCTaRnATe He OGonee

MamereHus, Komopsle gHocamen & paguna GogepUMENEHOE0 YIPAeNeRUs QMKDLIMbIM MAEEbIM UHEECMULUOHHLIM
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WHBECTHLMOHHOTO ¢oHpa Wi naee (axuwni}
WHOCTPAHHOMO  WHBeCTUUMCHHOrC  hoMaa  MOXeT
cocTae/siTe He Gonee 30 (TpuguaTtb) nNpOLEHTOB
KOMWHECTBa BhiAaHHBIX (BRIYLLENHBIX) WHBECTUILIMOHHEIX
naee (aKUWH) kaxgoro ua atux oHaos;

£) oOUeHOYHAs CTOMMOCTH LeHHuX Bymar, kotopblie B
COOTBETCTBMM C  3AKOHOAATENBCTBOM  POCCHMIACKOR
depepaumn npeadasHadeHs! AN KeanvdMuupoBaHHbEX
WHBECTOPOB  WNW  NWMYHBIM  3AKOHOM  MHOCTPaHHOIo
SMUTEHTEZ HE MNpedycMOTpeHsl gna nybnudxoro
obpallenns, MoXeT cocrasnATe He Oonee 5 (nATh)
NPOLEHTOB CTOMMOCTY aKTUBOB;

7} OUEHOYHAA CTOMMOCTbL HENUKBWAHBLIX LeHHbix Oymar
MOXET cocTaenaTe He Gonee 10 {necAts) NpouUEHTOBR
CTOMMOCTH aKTUBOB;

8) oueHO4YHan CTOMMOCTE MHOCTPAHHLIX LEHHBIX Bymar,
He AONYUWEeHHBIX K TOpram POCCHACKUMI
OPraHnsaTopaMu TOProBRM Ha PhiHKE UeHHBbIX Bymar,
MOXET cocTaBnNATL He Bonee 70 {CemMbaecaT) NPOLEHTOB
CTOMMOCTMW AKTUEOB,

24.2. [NpeaycMoTpeHHBIE NOOAYHKTOM 3 nyHkta 24.1,
HacToAlmX  [lpaBun  OrpaHWYeHUa B OTHOWEHWUK
MakcumansHOR Zonn UeHHeix Bymar B COCTaBe aKTMBOB
doHaa He pacnpoCTPaHATCH Ha roCyAapcTBeHHbIe
LueHHble Dymary Poccuiickol ®epepauwu, a Takke Ha
UeHHele  Oymarn  MHOCTpaHHbIX  rocyAapcTs u
MeXayHapogHbiX  IMHAHCOBLIX  OpraHu3auuy, ecnu
3MUTEHTY TakuxX LEeHHbIXx Oymar npucBoeH pPemrTuHr
AONFOCPOMHON KPeAWTOCNOCODHOCTH HE HWKE YpOBHS
"BBB-" no wnaccudukalu peATUHIOBLIX areHTCTB "OuTY
Pedtunre" (Fitch-Ratings) wnu "Crawpapt awg [lypc”
(Standard & Poor's) nuBo He Hwxe ypobHs "Baad" no
Kriaccuchukal  peiTrHrosoro  areHtcTtea  "Myauc
Wheectopc Cepenc” (Moody's Investors Service).

24.3. Flog HenukBuaxo# LieHHoW Oymaroi B Uenax
HacToAwmx [MpaBun nonumaercs UeHHas Bymara,
KOTOpas B COOTBETCTBMM €  33KOHOAATeNbCTBOM
Poccuiickoir  degepauui MMM NWYHBIM - 3BKOHOM
MHOCTPAHHOTO SMWTEHTa orpaHudeHa B oBopoTe MAM Ha
TEKYLWMA [eHb He COOTBETCTBYET HM OAHOMY U3
CreayoLmnX KpUTEpUER:

a) ueHHas Dymara BKMOYEHA B KOTUPOBAMNbHbLIE CRMCKU
«A» un «B» poccuirckoR dornoBol BUpHK;

6) obbem Toproe no ueHHoW Oymare 3a npegwlayuini
kanewaapHolid MecAly Ha O0AHOM W3  WHOCTPaHHLIX
doHAaoBLIX BUPXK, YKa3aHHEIX B NyHKTe 23.9 HACTOALLMX
Mpasun, npeeeiwaeT 5 munnwoHor ponnapee ClUIA ang

aKuWMi, 33 WCKNIOWEHMEM  akUuil  MHOCTPaHHLIX
WHBECTULUMOHHLIX QOHACE, U 1T MMNAKoH gonnapos CLUA
Ana oBnurauui, akumid  {NaeB)  MHOCTPaHHLIX

WHBECTULIMOHHbBIX dDOHﬂ,OB 1 Aeno3nTapHbiX pacnucCok;

B} LeHHaA Gymara WMeeT NPU3HABAEeMyl0 KOTWPOBKY
POCCUIACKOrD QPraHM3aTopa TOPTOBNK Ha PhiHKe LieHHBIX
Bymar, Ha TOprosbiit AeHb, MPEaECTBYIOWNA TeKyLLEMY
AHIO;

1 uexHaa Gymara yAOCTOBEPAST NpaBo e Blajensua
HE pexe JYem oflMH pas B 14 aHel tpebosare oT hvla,
oba3aHHore No aToW UeHHOW Oymare, ee noralieHva u
BLINNaTH AeHEXHBIX CREACTE, B CPOK, HE NpeBLIUAKLLMI

50 (NATbAECHT) NPOLEHTOR CTOMMOCTH aKTHBOBE,

5) KONWYECTBO WHBECTULMOHHBIX naes NAeBOro
VMHBECTULMOHHOIO  gioHAa MNYM  akuMiz  2KUWMOHEPRHCro
WHBECTULMOHHOIO droHAa vnu naee (akuuil) MHOCTPAHHOMO
WMHBECTULIMOHHOrO hoKsaa MoXeT cocTasnATe He Gonee 30
{TpuALATE) NPOLEHTOB KONUYECTRE BLIAAHHBIX {BLINYLLEHHLIX)
VHBECTUUIMOHHBIX Naes (kL) Kaxaoro U3 aTux hoHACSE;

6) OHeHOYHas CTOUMOCTEL HEHHBIX Bymar,
npegHasHaYeHHbIX ans KEsanuyposaHHbIX
WHBECTOPOB, KOTOpble  BbiNyweHbl (BbiAaHk!}) 8
COOTBETCTBMM C 3aKOHOQATENLCTBOM  PoccHIiCcKo#

Qepepayni, ¥ MHOCTPaHHLIX UEeHHLIX ByMmar, KoTophkie B
COOTBETCTBUM C JIMYHBIM  33KOHOM  MHOCTRAHHOFO
IMHTEHTA He MOMYT BlITh npeanoXxeHkL! HeorpaHU4YeHHOMY
Kpyry nuu, MoxeT cocvaBnste He Gonee 10 npoueHTos
CTOMMOCTH akTMBOoB QoHAA, a B CyyYae ecAu Takue
HeHHble ByMard, B COOTBETCTBMM C  HACTOSALWMKMH
lMpasunamu, ABNAKOTCA  HENUKBWOHRIMM  LEHHLIMK
Bymaramis - He Gonee § NpoUEHTOE CTOMMOGTW aKTUBOB
DoHpga. TpeboBaHue  HacTOSAWErD MOANYHKTA  He
pacnpocTpaHReTcs Ha WHOCTPaHHLIE LUeHHble Oymarn,
cneuuanbHo BbifylWeHHbie s obpauleHna B UHOM
MHOCTPAHHOM FOCYOAPCTBE W NpoweAwre npoueaypy
nucTHHFA xoTsA Bbl Ha oOfHOW W3 (hOHHOBLIX GUPK,
YKa3aHHbIX B NyHKTe 23.9. HacTtoawmx MNpasun;

7) oOUeHOWHAs CTOWMOCTL HEMUKBUAHBIX UEHHeIX Gymar
MOXET cocTaensTe He Oonee 10 (gecsTh) NpOLEHTOB
CTOWMOCTHN aKTUBOB;

8) OUeHOMHAs CTOMMOCTb WMHOCTPaHHLIX UeHHeX Bymar, e
OONYLEHHLIX K TOpraM pOCCUACKMMY  OpraHu3aTopammy
TOProBNW Ha pbiHKE LUeHHBIX Gymar, MOXeT cocTasiisiTh He
Gonee 70 (ceMbAECAT) NPOLEHTOB CTOMMOCTH aKTINBOB.

24.2. TMpegycMOTpeHHble nognyHkrom 3 nyHkta 24.1.
HacTOALMX Mpasun OrpaHuyeHns B OTHOWEHWK
MaKCUMANbBHOR [OfIM LeHHbIX Dymar B cOCTase aKTuRoB
$OoHOA He DacnpoCTPaHSAIOTCH Ha rOCYLAPCTBEHHbIE UEHHbIe
Gymars Poccuiickoi degepaumy, a Tagke Ha ueHHbie Bymamm
MHOCTPAHHBIX TOCYAapcTe M MEeXOyHapoaHbIX HUHaHCOBBIX
OpraHu3aLWi, ecnv 3MUTEHTY TaKuxX LieHHbIX Bymar npucBoeH
PEATUHF AONTOCPOUHOM KpeauTocnocoBHOCTH He HIKE YPOBHA
"BBB-" no knaccudMkauuu pelTMHrOBLIX areHTcTe "¢eury
PenTtunre”  (Fitch-Ratings) wnwu  "Ctangapt ang  Mype"
(Standard & Poor's) nubo He HWwxe yposHs "Baa3" no
Knaccucukauvu pefTuHrooro arenteTea "Myguc WusecTopc
Cepsuc” (Moody's Investors Service).

24.3. MNopn HenMKBMAOHOW UHEHHoW OyMmaroi B Henax
HacToAwMx [paBun nonumaeTca LeHHaa Oymara, KoTopas
Ha TeKyWMWHA OeHb HE COOTBeTCTBYET HM OQHOMY M3
CREAYHUIMX KpUTEepUes:

a) ueHHan GyMmara BKNIGYEH2 B KOTUPOBANbLHBIE CNVCKW «A»
unu «b» poccuitckoi hoHaoBOH BUpXK,

6) obbem TOproB nNo UeHHOR Gymare 3a npeabigyWWiA
KaneHAapHell Mecsal Ma OAHCW W3 WHOCTPaHHBIX IOHOO0BLIX
Gupx, ykasaHHeIX B fyHkre 23.9 Hacroswwx Tpaeun,
npeesiliaet 5 munnuvoHos gonnapos CLUA gns akuui, 3a
WCKNIQUEeHWeM axuuii MHOCTPaHHBIX MHBECTULMOHHBIX (hoHA0B,
u 1 munnuoH gonnapos CLUA ona oBnuraumii, akumin {naes)
WMHOCTRAHHEIX WMHBECTULMOHHEIX (OHAOB W AEeno3uTapHBIX
pacrcok;

M3aMeHerUs, KOMOPLIE 8HOCAMER 8 [Tpaeuna JOsePUMEnEHOEO YRPAGNEHUS OMRPLIMbIM NAGEEIM UHECCITULNONEBIM
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30 pHeld ¢ [aThl
TpeboBaHnA.

HanpaBReHWA COOTBETCTBYHLLENO

B) UueHHas Oymara umeeT NPUIHABAEMYI0  KOTUPOBKY
POCCUACKOTO OprakvzaTopa TOproBrAM Ha PbiHKE  LeHHBIX
Bymar, Ha TOprosblii AeHb, NPEAIIECTBYIOWWIA TEKYLLEMY SHIO;

r) uenHas Gymara yaocToBepseT NpaBo ee Bnagenbla He
pexe Yem oavH pas B 14 paHen TpefoBaTe OT nuua,
offazanHHoro no 9ToM LeHHoW Oymare, e noraweHus u
BLINNATHI AEHEXHBIX CPEACTE, B CPOK, He npeBblwaiolmi 30
AHeil G aaThl HaRPaBNeHUs COOTBETCTBYIOUIETO TPeboBaHuA.

A) Ha TOPFroBLIA geHb, NPeOWecTBYIONWA TEKYMeMy AHIO,
8 uHopmaunoHHoin cucteme BriymBepr {(Bloomberg)
6bIIM OQHOBPEMEHHO BbLICTABMEHBI 3aABKM HA NOKYNKY W
Ha Mpogaxy UHeHHkIX Bymar Kak MUHAMYM Tpems
gunepamu. Tpy 31oM HanbonblWaA U2 LUeH, YKazaHHBIX B
3aABKaxX Ha ROKYNKY LUeHHbIX Dymar, OTKNOHAETCH OT
HauMeHbIled M3 UeH, YKalaHHLIX B 3asiBKax Ha WX
npogaxy, He Horee Yem Ha 5 NPOLGHTOB;

e) Ha TOPrOBLIA QeHb, NPeAUeCcTBYIOWNA TEKYIHEMY OHIO,
B wuHdopMaUMoHHOW cucTeme  Tomcod  Peittepc
(Thompson Reuters} 6 0gHOBPEMEHHO BbICTABAEHLI
3a5iBKM Ha NOKYAKY WM Ha npogaxy UeHHbIX Bymar Kak
MUHMMYM TPEMA Aunepamu, Npu 3TOM KOMMO3NTHAR LeHa
Ha NOKYNKY ueHHsIX Bymar (Thompson Reuters Composite
bid) OTknoHAETCH OT KOMMNO3MTHOM LEHkLlI Ha TNpogaKy
yeHHbIx 6ymar (Thompson Reuters Composite ask} ne
Bonee Yyem Ha 5 NpoueHTOB.

24.4, B cnyyae BKMO4YEHuA B COCTaB akTMBOB PoHaa
MMYLLECTBEHHbLIX NPa8 W3 (PLIOYEPCHBLIX W OMUMOHHLIX
AoroBopoB  {KoHTpakTos), TpeboBaHWA K CTpyKType
akrusoB QOHOA NPUMEHAIOTCR C YUYETOM YCTaHOBREHHBIX
HOPMATMBHLIMM  MPaBoOBbIMWM  axkTaMu  desepanLHore
OpraHa MCNOSHUTENBHOW BAAGTH NO PhIHKY LeHHbIX Bymar
TpeGoBaHWM, HANPABNEHHbBIX Ha Orpatu4YeHNe PUCKOB,

MNpy nNpUMEHEHKM YCTAHOBMEHHBIX HACTOAWMMK
fpaBunamu TpeboBaHMit K cTpyktype aktueos @oHAa
CTOMMOCTL UMYWECTEa, NPMMEHAEMAR A onpedeneHvs
CTPYKTYPbI aKTMBOB DoHAO4, YBESIMMMBABTCH HA BENUYUHY
OTKPLITOM ANUHHOW NO3MUMW, OMpeaeneHHyl B NOpAake,
YCTAaHOBMEHHOM HOPMaTrvBHLIMKM  NPaBOBbIMKW - aKTaMu
cdheaepanbLHOFO OpraHa MCMONHWTENbHOA BNACTH N0 PLIHKY
LeHHLIX GymMar, RO (DLIOYEPCHbIM W OMUUOHHBLIM
OoroBopam (KOHTpakTam}, DaszoBLIM AKTUBOM KOTOPLIX
ABNAETCA 3T0 MMywmecTBo. B cnywae ecnu B cocTas
aKTMBOB He BXOOWT WMYWECTBO, FAENAWeecH Da3oBLIM
akTMBOM  (hbHOYEPCHBIX W ONUMUOHHBIX  [OroBOPOB
(KOHTPAKTOB), NO KOTOPbIM ONpEessieTcsl BeNUuMHa
OTKpLITOH  ONUHHOW no3uvumu, np¥  TPUMEeHEeHHY
TpeGorarMil K CTPYKTYPE aKTMBOB CTOMMOCTb YKa3aHHOro
MMYILECTBA CYMTAETCA PABHOW @ BENUYWHE OTKPLITOW
OMWHHOR MO3MLuM,

CymmMa BenuYMH OTKPLITON ANMHHONA NO3MUUK,
onpefeneHHbiX N0 (PLIOYMEPCHbIM W OMUWOHHBLIM
porosopam (koHTpakTam), 6a30BLIM aKTUBOM KOTOPLIX
SIBNAIOTCA WHOGKCHI, PAcCuMTAHHbIE N[O AaKUWAM, WK
$LIOYEpCHBIE KOHTPAaKTh), DAa30BLIM aKTUBOM KOTOPLIX
ABASIOTCA MHAEKCHI, PACCUYMNTAHHBIE MO AKUMAM, HE MOXeT
npeskIaTe 30 NpoUeHToB CTOMMOCTH akTUBOB PoHaa.

CymMa BenuuuH OTKPGLITOM [OFUHHOW MO3uMUMK,
ofipefienieHHLIX MO (PLIOYEPCHEIM M OMUUOHHBIM
AoroBOpaM (KOHTpakTam), 6GasoBbIM aKTMEOM KOTODLIX
SEMSIIOTCA MHAEKGh], PACCHUTAHHLIE NO OGNWMralusaM, WITH
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dhbiovepCHble KOHTPAaKTbl, Daz0BLIM aKTUBOM KOTOPLIX
ABMAIOTCA WHAEKCkl, PacCuYWTaHHbie no ObNUrauvsaM, He
MoxeT npesbittate 30 NPOUEHTOB CTOMMOCTH AKTUMBOB
douaa.

BenuunMHa OTKPLITON  KOPOTKOW  HO3MUMKM  NoO
heI0YepCHBIM U ONUWOHHBIM AoroBopam (KOHTpaKTam) He
OOfKHa  [peBbilaTe  OrpaHUYeHMil, YCTaHOBSIEHHLIX
YHBECTMUMOHHOW AeknapauyMeil B OTHOWEHUN UMYILecTBa,
aBnAWerocs Ga3oBbiM aKTHBOM YKazaHHLIX OOroBOpPOB
{KOHTpaKTORB) MNK hl0UEPCHBIX KOHTPAKTOB, ABMNAIWUXCH
6a30BbLIM aAKTUMBOM YKa3zaHHbIX OOrOBOPOB (KOHTPAKTOB).
Ecnk 6a30BbIM  aKTHBOM  YKasaHHbIX (DbIOYEPCHBIX W
ONUMOHHEIX OroBOpos ({KOHTPAKTOB) ABMAETCA WMHAEKC,
pPacCcUMTLIBAEMbIA Ha OCHOBAHMMW COBOKYMHOCTM LEH Ha
aKyMK, TO BENUYMHA OTKPBLITON KOPOTKOW MNO3MLMK no
TakUm AoroBopam (KOHTPaKTaMm} MOXET COCTaBnATb He
6onee 30 NpOLIEHTOB CTOMMOCTY akTusos PoHaa.

BenuuynmHa OTKPbLITOM  KOPOTKOW RO3MUMK  No
ths104epCHBIM M ONUMOHHBLIM [OroBOpam (KOHTpakTam) He
OOfbKHa MpeBbIWAaTh  OrpaHMYeHWit, YCTAHOBMNEHHbLIX
WHBECTMIIMOHHOW Aeknapauyeil B OTHOWEHWN MMYLLECTBa,
SBAAIOWErocs 0ailoBbIM aKTKWBOM YKazaHHBIX OOrOBOPOB
(koHTPaKTOB) UNY (PLECHEPCHBIX KOHTPAKTOB, ABARIUMXCA
Ba30BLIM AKTMBOM YKa2aHHLIX AOTOBOPOB (KOHTPAaKTOB).
Ecnv 6a30BbiM aKTMBOM YKA3aHHbIX (PBIOMEPCHBIX #
OMUMOHHLIX HAOroBOPOB (KOHTPAKTOB) ABNAETCA WHAOEKC,
paccuMThIBaeMbil Ha OCHOBaHWW GCOBOKYMHOCTM LEH Ha
obnurayumK, TO BeNIMYMHA OTKPBITO# KOPOTKOW NO3NUMKY Mo
TakKM JOToBopaM (KOHTPAKTaM) MOXEeT COCTaABMNATE He
tonee 30 npouUeHTOR CTOMMOCTH akTMBOB QoHAa

25. OnucaHue PUCKOB, CBA3AHHBLIX C MHBECTUPOBaHNEM.

WHBecTMpoBaHUe B LeHHble Dymarn cBs3aHo ¢
BLICOKOW CTENEHLID PUCKOB, U HE M0APa3yMeBaeT Kakux
nuBo  rapaHTWii, Kak N[O BO3BpaTy  OCHOBHOR
WHBECTMPOBAHHOW CYMMbI, TAK W MO NONYUYEHWIO KaKWX-
nuBo Q0X040B Ha Hee.

CrovMocTb obbekToR MHBECTUPOBAHWS,
cocraprsiolmx PoHg W, COODTBETCTBEHHO, pacveTHaA
CTOMMOCTL  MHBECTMUMOHHOro nas  $oHga, MoryT
YBEAMYMBATLES 7 YMeHbLAaTLCH, pPe3ynbLTaTh!
VMHBECTMPOBAHWA B MPOLUNOM He onpefensioT oXoabi B
GynyuleMm, FOCYOApcTERO HE rapaHTupyeT [OXOAHOCTE
uHsecTHUMit B  ®oua. 3aasneHna A0GbIX nKy O
BO3MOXHOM  yBEnWdeHwn B  Oyaydlem  CTOUMOCTY
WHBECTULMOHHOro nas DoHka MOTYT pacueHWBaTthes He
WHaYe KaK NPeanonoXeHus.

Hacrosuwee onvcaHue PUCKOB He packpbiBaet
vHhopmauvm 060 BCeX pUCKax, BO3HWKAOLWMWX B CBASV C
HEATENBHOCTLIC Yrpasnsiowei KOMNaHku ne
yrnpaeneHwa {MHBECTUPOREHWIO) VIMYLLIECTBOM,
cocramnaiowwm  doup,  BerneacTene  pasHoobpasws
CWTyauuit, BO3HMKAIOWMKX NpU  TAKOM  YNpasneHwn
(MHBECTMPOBAKMK).

B HauBonee ofiieM Buae, MOHATME pPUCKA
CBA3AHO C  BO3MOMHOCTBLIO  MNONOKWTENBHOMO AN
OTPULATENBHOFD OTKNOHEHUs peaynbTara AenTenbHOCTH
Ynpasnaolel KoMNaHuK No YNPasneHnio UMYILEcTBOM,
cocTasnAowry ®oHa, 0T OKMAAEMbIX WM MA3HOBbIX

25. ONUcaHne pUCKOB, CBA3AHHLIX C UHBECTUROBAHVEM,

WuBectmposaHue B UeHHsle Oymard GCBA3AHO G BLICOKOW
CTEMEHbIO PUCKOB, U HE foapasyMeRaeT Kakux Nubo rapaHTui,
KaK No BO3BPATY OCHOBHON MHBECTUPOBAHHOM CYMMEI, TakK 1 no
AonyYeHunio kaknx-niubo AoxXoA0B Ha Hee.

COOTBETCTBUM C  HACTOSLEH
WHBECTUHIMOHHOK  Qexnapauueil W HOPMaTHBHLIMW
NpasoBkLIMU aKTamu thegepaneHoro opraHa
MCRONMHWTENBHOW BNAcTM N0 PbIHKY LeHHbLIX Oymar B
UMYLLeCTBEHHbIE MPaBa A0 (PLIOYEPCHLIM U ONUKMOHHLIM
poropopam (koHTpakTam), npeaycMaTPHBAKLLKM
npuotpeteHne BazoBoOro akTuBa, NMOO NonyueHue Aoxona
OT YBeINMYEeHWS €F0 CTOMMOCTW (OTKpbITME ANMHHOWN
NO3nULMK} CBAZAHO G PbIHOYHBLIM PUCKOM Da30BOro aKTMea
(prcka CHWKEHWSA ero UeHbl).

WHBecTupoBaHue B

MHBecTMpoBaHve B COOTBETCTEMM ¢ HacTOsIeN
MHBECTHLUMOHHOR  AeKknapauved KW HOPMaTUBHbLIMYU
NpasoBbLIMK aKTamu cdepepanbHoro opraHa
VCNOMHATENLHOM BRNACTU NC PbIHKY LUeHHbIXx Gymar B
#MyllecTBeHHble NPaBa No blOYepcHbIM W ONUMOHHLIM
AOroBopam (KoHTPakTam), npegycMaTpMBaoLmm
oTvYKfeHWe BazoBOFO aKTURA, nuBo nony4YeHue AGXoaa oT
CHWXEHHA ero CTOMMOCTH (OTKPBITUE KOPOTKOW MO3WLMM)
BreveT KaK CHWXEeHME PUCKA YMeHbIIEHWS CTOUMOCTH
aKTMBoB PoHAa, TaK U CHWKEHWE KX JOXOAHOCTM.

CToyMOoCTe OOBEKTOB MHBECTUPOBaHMA, CoCTaBnAoLmMX GoHa
W, COOTBETCTEEHHO, pac4eTHas CTOMMOCTb MHBECTMUWOHHOIO
nas <oHaa, MOTyT YBENWYMBATLCA W YMEHbIUETHCS,
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jHaveHui, T.e. pUCK XapakTepusyeT Heonpejen2sHocTb
nonyyeHna 0Xuaaemoro canchoaoro pe3ynetara no
uroram WHBECTULMOHHOW AeATernkLHOCTH.

[ng uenelt HACTOALWEro oNMCaHWA, NOS PUCKOM
Apy OCYLLECTBREHUW OnepaLui no WMHBECTUPOBAHWIO
MOHMMAETCA BOSMOXHOGTb  HacTynnesus  cobweimua,
snekylero sa coboil najeHue CTOMMOCTM  HWCTBIX
airveos  doHga M, COOTBETCTBEHHO,  pacMeTHOW
CTOMMOCTU MHBECTULMOHHOrO Nas, YTo B CBOIQ ovepep
asnseTcA yBeITKOM ANA Brnagenbla WMHBECTULMOHHBIX
naes.

Bnapeney WHBECTUUMOHHLIX nNaes W nNuUo,

wenatowee  npuobpectn  VIHBECTULUMOHHLIE  NaW,
HeunabexHo cTankueaeTes c HeoOXOAUMOCTLIO
yunTbIBaTL  hAKTOPbI  pUCKA  CaMOro  pasnu-Horo

cBOWCcTRA. PUCKW WMHBECTUPOBAHWA B UEHHbe Oymaru
BKMIOYAIOT, HO HE OFpaHWMYUBAIOTCA  Cregyiolmmu
puckamu:

1. MNoruTUYeckMe W  3JKOHOMUYEeCKhe
PMCKW, CBA3AHHBIE C  BO3MOXHOCTLIO  WIMEHEHUA
NOANTUYECKON cuTyauuu, 3KCNponpuawny,
HaUMoHanmsaLmm, nposengH1A NONMUTHKK,
HaNPaBNEHHOR Ha OrpaHnyeHne MHBECTVLMEA B oTpacnu
FKOHOMMKM, ABNAKCLUMECH cchepoi 0cobhIX
rocYAapCTBEHHBIX WHTEPEcoB, NajeHuem LUeH Ha
3HEPropecypcsl i NPoUMMy obeToaTenscTBaMN.

2. CucTeMHbIi  PUCK, CBA3aHHBIM C
HecnocoGHoCTE  Bonbluoro  4ucna (hUHAHCOBDLIX
WHCTUTYTOB  BLINONHATE cBou  obBasarenscrea. K

CUGTEMHBLIM  PUCKaM,
HaHKOBCKOW CUCTEMSI.

B TOM Jucne, OTHOCUTCA PUCK

3. PbLIHOMHBIA  PUCK, CBA3AHHLIA €
koneBarnsamKu KYPCoB BanioT, NPOUSHTHLIX CTaBOK, UeH
(PMHAHCOBBIX WHCTPYMEHTOB.

4, KpeawTHbIA pucCK, CBA3aHHLIW, B
WACTHOCTH, C BO3MOXHOCTRIC HEWCMNONHEeHWUS NPUHATEIX
06A3aTenLCTE CO CTOPOHB! SMUTEHTOB LIeHHbIX Bymar un
KOHTDareHTOB MO CAG/KaM.

5. PUCK  PLIHOYHORN  NMUXKBWHAHOCTH,
CBA3aHHLIK €  NOTEHUVANBHOW  HEBO3MOXHOCTEIO
peanvmaoBaThk aKTvBbl 110 BraronpuATHEIM LeHam,

6. OnepaunoHHLIA PUCK, CBA3AHHBIA C
BO3MOXHOCTbIO  HEMPaBMALHOrG  (DYHKUVMOHWPOBAHWA
obopyaosaHua W nporpammHore  oBecnevenus,
nenonksyemoro npu ofpaGoTke TpaHsakuwid, a Tawke
HenpaBunbHLIX AelicTeuil unu BespelicTeua nepcoHana
opraHMaaumii, Y4ACTBYIOLNX B pac4eTax,
OCYWMECTBAEHMM  AenoavTapHoll  AeATenbHocT W
npo4MmMK 06CTOATENBCTBAMI.

7. PeryrnaumMoHHbLIA PUCK, CBA3AHHLIA C
HENPeACKazyemMoCTbio uaMeHeHun AencTByoILero
3aKkoHopaTENLCTBA, & Talke ¢  HeCcOoBEpLUEHCTBOM
33KOHOB W MHBIX HOPMATMBHLIX MPABOBBIX AKTOB, B TOM
yucne, perynupylolmx ycnioss obpawienns  LeHHsIX
Bymar;

pesynuTarsl WHBECTUPOBaHWA B NPOLINOM He Oonpeaensior
poxoae! B Gygyluem, rocypapcieo  He  rapaHTupyer
AOXOHHOCTE wHeecTuUui B DoHA. 3aneneHust nwobbix Ny o
BO3MOXHOM yBenuveHuk B Byoywem CTOMMOCTM
WHBECTULMOHHOIO nas doHZa MOryT pacueHMBaTLECR He Have
KaK NpegnonoXeHus.

HacroAwee onwcaHue PUCKOB He packpbiBaeT uHdbopmalmu
060 BCex pucKax, BOSHWKAIOWMX B CBA3M C ABATENLHOCTHIO
YNpasnsiolwei KoMnawuy 1o ynpasneruio (MHBECTUPOBAHWIO)
WMYLLECTBOM, COCTABMSIOWMM doHA, BCneacTene
pasHoobpasya  CUTYauUuii,  BOIHWMKAKIWMX  NpU  TaKom
ypaBneHui (MHBECTMPOBaHUN).

B Hawbonee obwlem Buae, NOHATME PUCKA CBR3AHO C

BOZMOMXHOCTEI)  TONOKWTENLHOMO UMM OTPULATENHHOM
OTKNOHEHWA  pesynbrata  JedTernsHoctd  Ynpaenaiowed
KOMA@HMA 1O YNPABNEHUI WMYLLECTBOM, COCTABSAIOLUM

PoHA, 0T OMuaaemblx vni NNaHoBbIX 3HAUEHWIA, T.e. PUCK
Xapakrepuayet HeorpefeneHHoCTs nonyyeHus oHuaaemoro

(MHAHCOBOTO  pesynbTarta no  UTOraM  MHBECTULIMOHHOW
AeATenbLHOCTU.
Jns uUeneii HacTOALIErO ONKCAHMS, MOA PUCKOM npu

OCYLLECTBINEHMM ONepalvi NC MHBECTUPOBAHKIO NOHUMAETCH
BO3MOXHOCTL HACTYNAEeHUA cobbiTuA, BrRexylero 3a coboi
nageHvie  CTOMMOCTM  HUCTRIX  akTweos  PoHga W,
COOTEETCTBEHHO, PacuHeTHON CToUMOCTW VHBECTHULWOHHOTO
nas, 4To B CBOIO ouepedb sBnAeTcs yBhiTKOM AN Bnagenbla
MHBECTULIMOHHBIX NAEB.

Bragenel, WHsecTUUMOHHEIX nNaeB KU AUUO, Xenawlwee
npuobpecT MHBECTULIMOHHBIE Nau, Hen3bexHo cTankveaeTcs
C HeoBXOAMMOCTEIO Y4MTLIBaTL <hakTopel pUCKa  Camoro
Pa3NMUHOrO CBOWCTBA. PWCKM MHBSECTMPORAHUR B LEHHLIE
Gymary BKIMIOUAIOT, HO HE OrPaHW-MBAIOTCA Cnegylowmmi
prcKamm:

1. MonuTHYecKMe W SKOHOMMHECKME  PUCKH,
CBR3AHHLIE C BO3MOXKHOCTBIO W3MEHEHWS MONMUTUHECKOW
CHUTYaUUK, 3JKCOponpWaLmvy, HauwoHAnMaaumn, NpoBeaeHus
NOMUTUKM, HANPABNEHHOW HAa OFPaHUHYEeHUE WHBECTWLWA B
OTpacnn  3KOHOMUKW,  sBnAlowuecs  cepoi ocobblix
rocyfapCcTBeHHBIX  MHTEpecos, rnageHyem  HeH  Ha
3HEPropecypcs! ¥ NpoYuMn oB6CTOATENECTBAMK.

2. CHCTEMHBIA PUCK, CBA3AHHLIA C HECMOCOBHOCTLIO
GonbLUOrO YUCNAa (BUHAHCOBLX WHCTWTYTOB BbLINONHATE CBOW
obasaTenscTBa. K CUCTEMHBIM puckam, B TOM ducne,
OTHOCUTCH pyCK DaHKOBCKON CUCTEMB!.

3. PbIHOYHLIA PWGK, CBA3aHHLIA ¢ KonebaHWAMYK
KYPCOB BarioT, NPOUEHTHLIX CTAROK, ueH (HMHAHCOBBIX
MHCTPYMEHTOB.

4, KpeOouTHbIA PUCK, CBA3aHHLIA, B YacTHOCTH, C
BO3MOXHOCTLID HEMCROMHEHUA NPUHATLIX 06R3aTEeNLCTB
€0 CTOPOHBI 3MUTEHTOB LeHHbIX Gymar, KOHTPareHToB no
cOenKkam, 6aHKOB, KFMPUHTOBLIX OPraHM3auWii n npovux
MHCTUTYTOB, YYacTBYIOWMX B pacyeTax no feHexXHbIMy
cpepcTBaM U LieHHbIM Gymaram.

5. PUCK PBIHOYHOW NUKBUAHOCTH, CBA3aHHLIG C
NOTEHUMANBLHOA HEBOIMOXKHOCTBIO PEanusoBath akivebi Mo
GnaronpuATHEIM LIEHaM..

8. Puck BO3HWKHOBEHUR thope-
MaXOPHLIX OBCTORTENLCTE, TakuxX Kak npupofHsie | 6. OnepauMOHHLIA PUCK, CBR3AHHLIA C BO3MOKHOCTLIO
KATAKMW3MbE, TEXHOTEHHbIE KaTacTpodbl, MaccoBblie | HenmpasunbHoro  dyHkumoHuposauus  obopyaosanus — u
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" pecnopaaky, 3abacToBkr, Goesble W BOEHHbIe feRCTBIA.

_ 9. PUCK NPOTHMBONPABHLIX NEWCTBUIA
TpeTbUX nmMy B OTHOLLEHKK umylilecrea,
£oCTABNAIOWEr0 POHA,

10. LieHOBOWA pPHUCK, NPOABNAIOLMACH B
M3MEHEHWM LEH Ha UeHHble ByMary, KOTopble MOTyT
NpHBECTH K NBZEHUI0 CTOMMOCTH aKTHBOR donaa;

OfBulensgecTHa npamas 3aBUCUMOCTE
pernvuvHbl  oxugaemold  npubninn  OT  ypoBHS
NpUHUMaemMore  pucka. ORTAMaNBbHOE  COOTHOWEHUe
yposHe#l pucka v oxuaaemod npubbinv pasnuyHo U
3aBUCKT OT UENOro pana 0ObeKTUBHLIX U CYGbeKTUBHLIX
gpaxtopos. {1py nnaHuposaHuy 1 NpoBeaeHnn onepauuii
c WHBECTULWOHHbLIMIN nasmu, Bnagenet|
MHBECTULIMOHHLIX  NaeeR WM [WMUO, Kenawllee
npnoBpecti VHBECTULMOHHLIE Nau, BCEroa AOSDKEeH
NOMHWTB, %) [s) Ha APaKTUKE BO3MOXHOCTH
MONMKATENBHOIC W OTPULATENLHOTO  OTKNOHEHWS
peanLHore pesynpTaTa OT  3annaypoBaHHOre  (Mnm
OXMAZEMOr0) YacTO CyLIeCTEYIOT OfHOBPEMEHHO W
pEeannU3yloTCA B 3aBWCUMOCTM  ©T  Uenoro  pspa
KOHKPETHBIX 0BCTOATENLCTR, CTEneHb Y4YEeTa KOTORhIX,
coBcTBEHHO, W onpedensieT  pPesyNbTATUBHOCTL
onepauui Bnagencua VIHBECTUUNOHHEIX NaeB MK nuua,
wenawwero npuobpectit MHBECTUUMOHHBLIE nan.

Peaynbratel  AeATENbHOCTYM  Ynpaensiowei
KOMMNaHWK B NPOLWIACM He ABNATCH rapaqTueit Joxoaos
PoHpga B Oyoywem, peweHue ©  NOKynke
WHBecTULMOHHLIX Naes PoHAZ NPUHMMAETCA NULIOM,
wenaiolimm  npuobpectn  MHBecTUUMOMHbIE  nan
CaMOCTONTENbHO [OCHE O3HaKOMMNEeHWs € npasknamu
JOBEepUTEenbLHOIo ynpasneHus PoHaom, ero
WHBECTULMOHHOR  Aeknapauuei, C yY4ETOM  OLEHKW
PUCKOB, TIPMBEEHHLIX B HACTOAUEM NYHKTE, HO He
OrpaHW4MBasnch UMW,

nporpaMMHoro obecnedeHus, MCNOMLIYEMOro npw
coseplueHun cgenok u obpaboTtke TpaHsakumii, a vakke
HenpaBWIbHbIX JeRCTBMA  Wnu  DezpedcTBuA  NepcoHana
OpraHn3aumil, yYacTBYIOWMX B pacdeTax, OCyLecTsIeHun
[eno3nTapHoR  AeATENbHOCTW, WCMOMHEHWW 33sBOK  Ha
COBEpLUeHWE CAENOK, ¥ NpoYrMMK obCToRTERbETBAMM.

7. PerynsiuMoHHBIA PUCK, CBsI3aHHBLIA c
HernpeACKasyeMocTkIo W3MEHEeHWIR OeicTeyiowero
3aKOHOAATENLCTRA, A TAIKE C HECOBEPLUEHCTBOM 38KOHOB W
MHbIX HOPMATUBHBIX NPABOBLIX AKTOB, B TOM 4ucne,
perynuMpyiowmux ycnoeus obpawerns ueHHbx Bymar;

8. Puck BO3HUKHOBEHMSA dropCc-MaKOPHBIX
ODCTOATENLCTB, TAKAX KaKk NPUpOOHBIE  KATAKMUM3MBI,
TEXHOTEHHB!E katacTpodist, MaccoBbie Becnopsaxu,

3abacToBKK, GoeBbIe ¥ BOSHHLIE 1eACTBUA.

9. PUCK NPOTUBOMNPABHbLIX AEACTBUA TPETLUX NWL B
OTHOWEHWA UMYLLECTBa, cocTaBnsiowero GoHa.

10. LleHoBOIM pucK, NPOSBNAIOWMIACA B U3MEHEHWI LieH
Ha UeHHble Dymaru, KOTOpbIe MOrYT OpPUBECTH K NageHuio
CTOMMOCTH aKkTUROB Gonaa. Jamubiil PUCK ABNASTCA YacTHbIM
Criyuaem pblHOYHOrO puUcka.

11. HastoroBbl# puUCK, CBA3aHHLIA ¢ BEpPOATHLIMM
HEeraTMBHbLIMM HaNMOroBLIMKM - TIOCNEACTBMRMY  ANS
MHBECTOPOB, A TaKKe C BO3IMOXHOCTBI} HW3IMEHEeHUA
AefACTBYHOWero 3aKoHoAaTeNnbLCTEA B obnacTtn
HANOroobnoKeHUA. Tvyo, paccmartpusaicllee
BO3MOXHOCTL nNpuobpeTeHHa WHBECTMUMOHHLIX naes,
AOIMKHO CaMOCTOATENbLHO OHEHUTb BO3MOMHbIE
Hanorosble HOCNEACTBURA, CBA3aHHbLIE C  TaKMMM
HHBECTULMAMM.

OBweussecTHa NPAMan 3aBUCHMOCTb BENWYMHB! OXuAaeMOl
npubbinu ©T YpPOBHS NPUHUMaeMoro pucka. OnTUMmanbHoe
COOTHOLIEHME YPOBHEA pucka W oxugaemod rnipubeinu
pasnUYHo W 33BUCMT OT UENoro pafa OObEKTUBHBIX U
cyGbekTUBHEIX hakTopos. Npr ANAHMPOBARMK ¥ HPOBEASHWUK
onepaulMil G WHBECTMUWOHHBIMM  NasmMu,  BRnageney
MHBECTUUMOHHLIX Naes WK AMLO, Xenawouwee npuobpecTty
MHBecTMUMOHHBIE nau, BCerga [OMKEH NOMHWTL, YTO Ha
NpaKkTWKe BO3MOMXHOCTW NOACKUTENBHOTO W OTPULATENBHOMD
OTKMNOHEHUA PEeanbHOTo pes3ynkTara OT 3annaHnpoBaHHOIG
(W OMMBABMOrC) YacTo CYLIECTBYIOT OJHOBPEMEHHO W
peanuayioTca B 3aBMCMMOCTM OT LIEMOro pAfa KOHKPeTHbIX
oBCcToATERLCTB, CTEneHb y4yeTa KOTOpbIX, COBCTBEHHO, u
onpefensaeT  pesynbTATMBHOCTE  Onepauuilt  BRagensua
WHBECTUUMOHHBIX NaeB WNK nvua, xenaiowero npuobpecty
MHBecTMUMOHHBIE Naun,

PesynbTaThl AEATENBHOCTM YNpaBRAIOWER KOMNaHWM B
NpowneM He FABNAKOTCA rapantven poxofos doHaa B
Gyayuiem, pelesne o nokynke MHsecrmumonHex naes donaa
npyHUMaeTes nuuom, HENAIOLWMM npuobpecTtu
MHBECTUUMOHHLIE Nau CaMOCTOATENbBHO NOCAEe O3HAaKOMMNEHWA
C npaBunamu [OBEPWTENBHOMD ynpaenewws PoWaom, ero
MHBECTULIMOHHON fexnapatmedt, ¢ yd4eTOM OUeHKM PUCKOB,
NpUBEAEHHBIX B HACTOALIEM NYHKTE, HO HE OrpaHuyWnBasch
MK,

27. YnpaBnsioLas KoMRaHus:

1) Bes cneyuarbHoi AOBEPEHHOCTU OCYLWIECTBNRET BCE
npasa, YAOCTOBEpPEHHbIS LUEHHBIMM Dymaramu,

27. ¥Ynpasnsawwas KoMnaHua:

1} 6e3 cneumansHON AOBEPeHHOCTM OCYLLECTBNAET BCE Apaes,
YAOCTOBEPEHHEIE  LeHHbiMK  Bymaramv, GOCTABRAILNMM

Hamenerus, komopbie aHocAmcs & lNpasurna dosepumensHoz0 yapasnerus OmKpbIMpIM AEebiM UHECCMULLOHHbIM
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| cocTapnsmowmMmK ®oHA, B TOM YWCNE Npaso ronoca no
“| roNocYI0IWUM LeHHEIM Bymaram;

2) NPEObLABASET WUCKA M BbICTYNAGT OTBETYMKOM o
MCKaM B CyAe B CEI3M C OCYLIECTBNEHHEeM JeaATeNbHOCTH
N0 SOBEPUTENEHOMY YnpasneHwo PoHaoM;

3) nepepaeT ceou npasa w obsaanHoOCTM NO ACFOBOPY
[OBEpPUTENLHOD ynpasneHus doHgoM Apyrow
ynpasnAloWed KoMnaHum B NOpALKe, YCTaHOBIIEHHOM
HOPMATUBHEIMK  NPABOBLIMK - akTamKn  PeepansbHero
Oprada WCNOAHUTENbHOM BNACTU NO PbiHKY LEHHbIX
Bymar,;

4) BNpaBe NPUHATEL PELUEHWE O NpekpalleHih GoHaa;

5) enpase nposecTu ApobneHve MHBECTULMOHHLIX Naes
Ha YCnoBusX W B NOPAAKE,  YCTaHOBMEHHbIX
HOPMATVBHEIMA  TIPEBOBLIMK  akTamy  heaepankHoro
opraHa WCMOIHWTENbHOA BRAACTW 1O PbIHKY LEHHLIX
Bymar;

6) Bnpase  noracMte 33  CY4eT  WUMYLUECTBa,
cocTaenAowere $oHA, 3aCMKEHHOCTh, BO3HUKIYIO B
pesyneTaTe WCNoMb3oBaHuWA Ynpasnsiowel komnaHued
coBCTBEHHBIX AEHEeXHbIX CPeAcTE  Ans  BbinnaTw
BEeHeXHOR KoMneHcauMu Bnaaensyam NHBeCcTULMOHHBIX
naes WM ANA  NpoReseHus  onepauun  obMena
MHBECTHULIMOHHLIX NAes.

PoHf, B TOM YUCHE NPaBC ronoca no ronocyLLUMM LeHHEIM
Gymaram;

2) NpedBLABNAET WCKY W BLICTYNaeT OTBETYMKOM MO WCKAM B
CyAe B CBA3W C OCYLIECTRMEHWEM [LESTEerbHOCTM no
JOBEPUTENBHOMY YNpaBNeHWio BoHaom;

3) BnpaBe npy YCNOBUKW CODIIOHEHUS YCTaHOBMEHHBLIX
HOPMaTUBHLIMK  TTPAaBOBRLIMKM  akTamu  degepanbHorg
OpraHa WCAONHUTENLHOM BIACTU NO PbLIHKY LeHHbIX Gymar
TpeboBaHMKA, HaNpassfieHHLIX HAa OrpaHWYeHWe PUCKOB,
COBEpWATL 33 CYeT AKTMBOB, cocTasnswwmx Poug,
cOenKuy, NpegycMaTpuBaowmne:;

06A3aHHOCTE CTOPOHLI MAKW CTOPOH CASNKU YANaduBath
AEeHEeXHbIe CYMMbl B 3aBUCHMMOCTWU OT M3MEHEHHMSA UeH Ha
ueHHble Bymary, Kypca COOTBETCTBYIOWEH BaNiOThl UK OT
3HAYeHUI, paccUUTLIBAEMbIX HA OCHOBAHMKW COBOKYMHOCTH
yKazaHHbIX MOKasaTefieli, B TOM uYuCNe  CAenkw,
npeaycMmatpuBaolme Takke obAszanHHOCTE OJHOW M3
CTOPOH nepepats APYrodt cTopoHe UeHHble Bymars wunu
BanoTy;

0BA3aHHOCTE OAHOM CTOPOHBLI B Cny4Yae NpedbABMNeHUA
TpeboBaHuA Opyrol CTOPOHOM KynuTke WNKM Npoaatk
UeHHble BYMarv “sin BanioTy Ha YCIIOBUAX, ONPEOENeHHbIX
NpU COBePLUEHWUM TaKOW COernKu;

4) pnpase nepegartk CBOW npaea U obsA3aHHOCTH NO JOroBoOpY
OOBEPUTENBHOTC ynpasnieHus COBAOM ARYIOA yNpaBRsiowen
KOMNAHWKM B NOPAAKES, YCTAHOBAEGHHOM  HOPMAaTHBHLIMW
npaeoBLIMM aKTamK (DeaepansHoOre oprada UCMONHUTENLHOM
BMNACTH NO PhiHKY LEHHLIX Bymar;

5) snpase npoeecty ApobneHne VHBECTMUMOHHLIX Naes Ha
YCNoBMAX W B TIOPAAKE, YCTAHOBMEHHLIX HOPMATUBHLIMM
NpaBoBLIMYK akTamh DEABPanbHOrD OpraHa WMCRONHUTENLHOR
BNACTH MO PhIHKY LeHHLIX Bymar;

6) BnipaBe NpWHATL pelieHre o npekpauwleHun Powaa;

7) BrpaBe NOracwTe 3@ CYET WMYLLECTBA, COCTARNSAIOLLErD
DoHA,  330IKEHHOCTb,  BOSHWMKIWYIO B pesynsTare
VICMONE30BaHUA  YNPaBnawwen xoMnaHued coBCTBEHHbLIX
OEHEXHBIX CPEACTB ANS ERINAATE ASHEXKHOW KOMNEHCatmu
8nafenslaM MHBECTULMOHHLIX Nacee UnNi AnA ApoBeaeHUs
onepauun no oBMeny MHBECTALMOHHLIX Naes,

29. Ynpaensiowasn koMnaHuA He srpase:

1) pacnopaxaTbCa WMYLLECTBOM, COCTaBHsOIMM DoHA,
6es npeapapuTensHOro cornacva CneunanManpoBaxHoro
Aeno3UTapus, 33 WCKTIYEHWEM COENOK, COBEpLIaeMbIX
Ha Toprax cpoHAOBOH BUPKU MMM WHOrO opraHnsaTopa
TOPrOBNU Ha PLIHKE UeHHLIX Symar;

2) pacnopsaxaTLca AEHEXHBIMK CpeacTBamM,
HaxopAawmMmucs Ha TPaH3UTHOM cyeTe, Ges
npepeapuTensHoro  cornacua  CneywanusmposaHHoro
aenosutapus;

3) Mcnonb3oBaTh UMYLLECTBO, cocTaBnawee Gona, Ans
obecnevuenns MCNONHeHWs coBCTBeHHBIX 0BfA3aTenseTs,
He CBR3aHHLIX C JOBEpPUTENLHLIM YNPaRneHrem PoHAaAoM,
wnu  gns obecneveHns  WCRONHeHWs OBA3aTENbLCTE
TPETHUX NULL;

4) B3UMATL MPOUEHTEl 33 NOMB30BAHUE ASHENHLIMMA
cpencreamu YnpasnaioLeit KOMNaHum,

29. ¥Ynpaenaiowan KoMnaHus He Bhpase;

1) pacnopsxatecs WMYLIECTBOM, coctasnswowum PoHa, Ges
npessapuTensHOrD corracus CneunanusnupoBaNHoro
OEno3uTapus, 3a WCIMIOYEHWeM CAenoK, CoBeplaeMmblX Ha
Toprax covacsoil BupxK WAKM UHOTO OpraHM3aTopa TORrOBMM
Ha pblHKe UeHHbIX Gymar,

2) pacnopAXaTLCs JIEHEeXHBIMA CPEeACcTBaMY, HaXOAALIMMNCA
H& TPAH3WUTHOM cueTe, 0e3 npesBapuTenbHOre cornacus
Cneuuann3upoBaHHore AerosuTapus;

3) ncnonb3oBaTh WMYLLECTBO, coctapnsiowee PoHa, Ans
ofecneqeHns WCNONHEHWs coBcTBeHHbIX oBa3aTenscTs, He
CBA3AHHLIX C A0BEPUTENBHLIM yripasneHnem GoHaoM, win ana
obecnieveHna UCNONHEHNS OBA3ATENLETE TPEThIX NiL;

4} pauMaTe  NPOUEHTHI 33  NONL30BaAHWE  AEHEWHbIMK
cpeacTBamy YNpasnsoled KoMnauu, NpefocTaBrerHbIMg
AN BEINNATE  AEHEXHOW  KOMMeHcauvy  Bnagenbuam
MNHBECTMLMOHHRIX NaeB WM ONs  NpoBegeHust  onepauuu

H3MeHenus, Komopele 6HOCAMCA & [pasuna dcaepimenbHoz0 ynpasneHus OmKpeIMuIM NacsbIM UHEECHTULUOHHEIM
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NpeaocTasneHHeIMY ans BbINAATEI [EHEeRHON’
KoMneHcaumy snapensuyam VHBeCTULMOHHBLIX Naee wunu
AN nposefeHuss onepauuy obmeHa VHBECTULKOHHBIX
naes & Chyvae HeAOCTATOYHOCTH AGHEMHbIX CPe[CTs,
cocTaenAwwmx oy,

5) coepwate  Crneaylowuve  cAenkw  unw
Nopy4eHust Ha CoBEpILEHUE CreyIoWMX CASNoK:

fapaTh

a) coenkw no npuobpeTenvio 3@ CHET UMYLLECTRa,
cocrapnsoiero ¢ong, obbeKToB, He npefyCMOTPEHHbLIX
depepanbHbIM 32KOHOM "0O6 yHBeCTULMOHHBIX toHaax",
HOPMATUBHLIMW  NPABOBBLIMW  aKTamu  heaepanbHoro
opraHa WCMOFMHWTENbHOW BNACTU G PBIHKY  LEeHHBIX
Bymar, MHBECTMLMOHHOI Aeknapauuen Ponaa;

6) caenku no GeaB0IME3AHOMY CTUYXASHWO UMYLLECTRa,
cocraansowero PoHg;

B) CAEMKW, B pesynbTarte KOTOpbiX Ynpasnsawowen
KoMnawuveit npuHnmaeTtca 0fazaHHOCTL [0 nepefaqe
UMYLLECTBA, XOTOpOE B  MOMEHT TNpUHATHA Takon
0Ba3aHHoCT He cocTaenseT Poxg, 38 NCKNYeHuem
CAEnoK, CoBepluaeMblX Ha  Toprax oprahusaTopa
TOProenM Ha phiHKe UeHHbIX Gymar, npyw  ycnosu
OCYLECTBIEHWA KNMPUKHIa NO Takum chenkam,

1) coenku no NpUoBpeTeHnIo UMYLLECTBa, ABNAIOLLErocs
npeameTom sanora vnu wHoro  ofecnederus, B
pesynkTate KOTOpbIX B coCTaB @PoHAE BKMIOYAETCA
WMYLIECTBO, ABMAIOWIEECH NPEAMETOM 3anora unv MHoro
obecneveHus;

A) [OroBOpbE 3a¥Ma WnW KpeawTHbIe AOroBOPS!, BO3BPAT
LEHEXHbIX CPEACTB N0 KOTOPLIM OCYLIECTBNAETCR 38 CYeT
umylecTsa PoHAA, 38 UCKITIOYEHWEM Clyyaes Nony4eHus
AEHEXHBLIX CpeacTs  ANs  NoralieHus  unu ofimena
VHBECTHULMOHHBEX NAEB NPU HEA0CTATOMHOCTY HEHEMHBIX
CpeacTs, cocTaBnAllmx GoHA. Mpu 3TOM COBOKYNHbINA
ofbem 3a0OMMKEHHOCTH, nognexalwiell noralieHuio 3a
cYeT MMyLLecTsa, COCTaBfawlulero ®oxa, no  BCEM
[OroBOpaM 3aiMa W KPeawTHbIM AOroBOpAaM He AOMKeH
npeebiwaTe 20 NPOUEHTOB CTOMMOCTM YWUCTBIX aKkTMBOR
doHpa, & CpoK NpUBNEYeHus 2aeMHblX CPEeAacTB no
KagoMy JOTOBOpPY 3aliMa W KpepuTHoMy A0roBopy
(BKTIOMAS CPOK NPOANEeHMs} He MOXeT npesbillaTh 8
MEecCHLEBR;

e) coenkM peno, nognexawue WCnonHeHnio 3a cqer
umyLlecTsa PoHa,

¥} cpenkm no npuobpeTeHuir B COCTaB $oHAa
VIMYLLIECTBA, HAXOAAWErocs y Ynpaensioles komnaswm 8
[OBEPUTENBHOM YNPEBNEHMM NO WHBIM A0TOBOPAM, W

WMyWecTBa, COCTABMSIOWIEro aKTUBLI  aKUMOHEPHOTO
WHBECTULWMOHHOTO (DOHAR, B KOTOpOM YNpasnawwas
KOMTaKMsl  BHIMOAHAET  (OYHKUMM  €AWHONKUYHOTC

MCNONHMTENBHOTO oprana,

3) GAENKM MO OTHYNAEHWI0 MMYLLeCTsa, COCTaBMAIOWEro
®oHA, B COCTAE WMYLIECTBA,  HaxOoAsAWerocs Yy
Ynpasnaiowiei KOMAaHW1 B AOBEPUTENLHOM yNpaBneHuu
N0 wWHBIM [OFOBOpaM, WAM B COCTaE Wmyllecrsa,
COCTABMNAILLEND AKTUBbL! aKUMOHEPHOrO MHBECTULMOHHOIO
thoHAa, B KOTOPOM YNPABAAIOWAN KOMNAHUA BLINONHAET
thYHKLMM @AUHOMNKHHOTO UCTIONHUTENLHOMD Oprata;

v) caeniy no npuobpetennio B COCTaB POHAA LEHHLIX

obMeHa VHBECTMLUMOMKLIX NMaes B Crydae HeaoCTaTo4HOCTU
JEHEXHBIX CPeACTB, CocTaBmnALUNX DoHA,

5) cosepwaTh Cneayloluve CAenkW Wi AaBaTh NOPYYEHHA Ha
GOBEpLUEHWE CREYIOWWX CAENOK:

a) openku no npuobpeTeHwio  3a  CHET  UMYLLECTBa,
cocTasnaowiero  ®oxpa, obbektos, He  NpefAycMOTPEHHbIX
degepanbHeIM  38X0OHOM "O6 MHBECTMLIMOHHLIX  thoHaax",
HOPMATVBHLIMW NpPaBoBLIMM akTamu degepansHOTO  opraHa
WCMOMHWTENBHOW  BMAcTW  no  pPuibky  UeHHbix  Bymar,

VHBECTMUMOHHOM Aekriapauven @oHaa;

6) coenku no Ge3sOIMEIAHOMY OTUYNABHWIO MVMYLLECTEE,
cocTasnsioliero doHa,

B) COerikW, B pesynbTaTe KOTOPbIX Ynpaensiowed komnanned
npuHUMaeTca 0GA3aHHOCTL NO NepeAade UMyLIeCTBa, KoTopoe
8 MOMEHT MPUHATHA Taxo#d oBASAHHOCTM HE COCTABNAET PoHA,
33 WCKMIOYEHMEM  CAEeNoK, coeepliaeMbiX Ha  Toprax
OpPraHMaaTopa TOProBMY Ha PhIHKE LeHHbIX Bymar, Npu YCrnoBuu
OCYLWECTRNEHNA KMPUHTE NO TAKUM CAGINKAM,

) coenkn no npuoBpeTeHnio  MMyLWecTBa, ABARAIOLErocs
npeAMeToM 3anora wnm uHoro ofecnedenus, B pesyneTare
koTopetx B coctaB (PoHja  BWIOYAETCA  WMYLLECTBO,
ABNAILLIEEcs NPEAMETOM 3anora Unik UHoro obecneuerns,

4) OOroBOpLI 3afiMa WM KpeauTHble [QOFOBOPbY, BO3BPAT
JEHEXHBIX CPEACTE MO KOTOPbIM OCYLUECTBRSETCA 32 CHeT
umyllecTsa GoHAA, 33 MCKTIOMEHWEeM Cry4aes MoNy-eHns
AEHEKHLIX  CPeACTs  AnA  forailedys UM obmMeHa
VNHBECTVILMOHHLIX Naes NpW  HefOCTaTOYHOCTH  ABHEXHGIX
cpencTs, coctaensowmx ®ong. fpu aTom COBOKYTIHBIG OBbem
3a00/IKEHHOCTY,  MOANEXAlled  noralienwio 33  CHET
MMYLLIECTBA, COCTaBNsoLero PoHA, No Bocem AOTOBOPAM 3afmMa
4 KpeAWTHRIM AOTOBOpaM He AOMXKEeH NpeBbiliath 20
NPOLEHTOB CTOMMOCTM UWCTHIX  BKTUBOB doHaa, a CpoK
NPUBNEUEHWA 3AeMHbIX CREACTE N0 KaXAOMYy HOFOBOPY saima
W KpeaAMTHOMY AOTOBORY (BKIOHAA CPOK NPOANEHUA) He MOXET
npesbiath 6 MecaLes;

e) CAEnKM peno, noanexawue WCNOMHEHWMIO 33 GHET
umywectsa Ponga. Ecnv uHoe He npenycMOTREHo
HOPMATWBHBIMK  NPAaBOBLIMM  AKTamu drepgepansHOro
opraHa MCMOMNHUTENBHON BAAGTH N0 PhIHKY HEeHHLIX Gymar,
JaHHOe oOfpaHMuYeHWe He MpPUMeHAeTcA, B  Cchyvae

opgHeBpEeMeHHoro cobniaeHHA creaylowmx TpeBGoBaHni:

(i) coenka peno 3akno4aeTcs Ha TOprax opraHulaTopa
TOPrOBSN Ha PbiHKe UEHHLIX GyMar;

(i} cymma nepsoOR 4acTu peno, npeaycMaTpUBaloWwen
npuobpeTeHne UeHHbIX OGymar B CocTaB  MMyllecTsa
®ouaa, MeHbLIe CYMMEI BTOpo#t vacTh peno. Tipu 3TOM B
CRyuae 33KMIOHYEHUA CAenkn no ToKynke {nponaxe)
LeHHBIX Gymar, npegycMaTpueamoweit obAazaTenscTBe No
obparHol npopaxe (MOKyrNke) LeHHbIX Oymar, B uenax
HacTosawux [ipaBMn nepBof 4acThl) peno cyuTaeTes
obs3aTens-CcTEC N0 NoKynke (npojame) ueHHbix Gymar, a
BTOpO 4acTebio peno - o6AIaTeNnLCTBO M0 oGpaTHOM
npogaxe (nokynke) ueHHbIX Bymar. B cnyyae 3aknioHeHnn
OAHOBPEMEHHO C  OAHMM ¥ TeMm  Xe  JIMUOM
B3aMMOCEBRA33HHLIX CAEMNOK KYNAK-MpOAKK MO npogaxe
{(nokynke) ¥ mocnepyloled noxyrke (Npoaaxe) UEHHbIX
Symar B uensx HacToswux Mpasun nepsoil YacTslo peno
cunMTaeTca obazarenbLCTBO, BO3HUKILEE M3 CAENKW No
npopaxe (nokynke) YeHHLIX Gymar, a BTOpo# 4acTkio peno
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fAenoauTapuem, AyauTopom, PerncTparopom,

NpeBbILIAeT CYMMY BTOPOW YacTH peno;

{iv) oBuwee KONWYECTBO UEHHLIX Gymar {oGwan cymma

- Gymar, BbIMYLLEHHBIX (Bbl,ﬂ,aHHle) y4acTHUKaMu - ofR3aTeNLCTBO, BO3HMKILIEe U3 cASfKM NOo nocnegywwein
fg Ynpasnaowed KOMMaKKK, WX  OCHOBHBIMW n | noxynxe (npogaxe) ueHHbIx Symar;
3 -

N npeobnapaiowumMy  X03ANCTBEHHBIMU obliecTeamy, | ... . .
= o | {ili} cymma nepeBoR 4acTh peno, npeaycMaTprBaloLen
= AoqHepHuml 1 3aBUCUMbIMK cBuecTeamin Ynpasnsowen
. npogaxy UeHHbIX Bymar M3 uMyLLEcTBa doHpa,
2 KOMAaHUK, a Tawke CrneunanvsnpoBaHHbIM
2
.;;tg:

K) caenku no npuobpeTenwo B COCTAB doxpa
MMyLIECTBA, NPUHaAMEXKalero YNpaensiowen KomnaHuy,

[eHEXHbLIX CPeACTR), COCTABNSIOILNX UMYLIECTBO ®doHaa, ¢

yueToM LeHHbIX bymar {aeHexHbIX cpeacTs),

ee  yyacTHuKaM, OCHOBHbIM W npeobnagaroimm
. npuoBpeTeHHbIX (NONy4YeHHbIX} B COCTaB MMYIIECTBa
XCanicTBeHHbIM  ofliecTBamM e YYACTHWKOB, é€e . _
doHaa no Nepsoil YacTW peno, A0 Tpekpawedns BTOpon

JouepHUM W 3aBUCMMbIM  oflecTeam, o no
yacT¥ Pemo He MOMEeT COCTaBNATL MeHee KonuHecTsa

OTUYKOSHWIO  MMYLIECTBA,  COCTABNAIOWEro doHp,

YKa3aHHbIM NKLaMm;

1) caenkn no npuobpeTeHnio B COCTAR doHpa MMytecTea
y CreunanuanposaHHoro Aenosutapus, Ayputopa, ©
KOTOPLIMM  YNpaensiowleidl  KOMNaHven  3akniodeHs
LOroBOpLl, MU0 No OTUYHKAEHWIO MMYILIECTBA YKA3aHHLIM
AMUAM, 33 WCKNIoHeHWeMm CrydaeB onnatbl Pacxopos,
nepeuncneHsbx B nyHkre 101 HacTosLmx Mpaevn, a
TAKKE WHBLIX Gry4aesB, NPedyCMOTPEHHBIX HacToALuMN
[paeunamu;

M) COerku no npuobperenvio B COCT2B ®oHAa UeHHbIX
Gymar, BbiNyleHHbIX  (BblAaHHBIX) Ynpasnswowe
KoMnakveld, & TakKe aKUWOHepPHbIM WHBECTUUWOHHBIM
POHAOM, AKTMBbI KOTOPOTO HAXOAATCS B LOBEPUTENEHOM
ynpaeneHuy Ynpaensiowed Komnaxuw unu chyHKRUMK
SAWHONMYYHOFG ~ WMCMONHWTENLHOTO  OpraHa  KoToporo
OCyLLECTENAST YNpaBnaloan KoMnaHus.

LeHHBIX Bymar (cymmbl AeHeHHbIX cpeacTs),
npuobpeTeHHbIX (NONy4YeHHbBIX) No repBoi YacTH peno;

(V) CPOK MCMOMHEHWsI BETOPOA 4acTh peno He Npesblllaet
30 gHel ¢ AaTbl 3aKNIOYEHUA CAENKH PENO;

(vi) Ha MOMEHT 3aKMueHMA CcAenkln peno IMUTEHTOM
UeHHbLIX Bymar, B OTHOLWEHUM KOTOPbIX 3aKnioHeHa
yKazaHHaA CHenKa, He PacKpbITa vwHpopMauKra O NPUHATUW
pelleHnst © PeopraHu3auMn IMMTEHTa, O KOHBEPTaLMK
ueHHBIX Gymar, 0 mnpaBe Bnagensya HeHHbIX Bymar
NpegbLABUTE MX K GOCPOYHOMY NOratieHnio, 06 oTKaze unu
o6 oTcpouke wcnonHeHus 00652aTeNLCTB WO UCHHBIM
Gymaram;

(vi} Ha MOMEHT 3aKniouYeHUA CAenku Ppeno npocpayka
MCHOAHEHUA [EHEXHbIX obsAsaTenkcTs N0 LUEHHBLIM
Gymaram, B OTHOWEHUK KOTOPLIX 3aKnioyeHa yKa3aHHas
cpenKka, COCTaBAAET MeHee T OHeil;

(viii) Ha MOMEHT 3aKloueHus CAENKW peno He pacKpbiTa
nHchopMauua O MPWHATUM PellieHka O NpK3HaHuK aMUTeHTa
LUeHHbIX Gymar, B OTHOIWEHWH KOTOPbIX 3aKTlo4aeTCA
ykazaHHasa cpenka, 6aHkpoTom.

%) caenku no npuobpeteHwio B cocTas PoHAZ MMYyLIECTEa,
HAXOAAWErocA Y Ynpasnsiowen koMAaHuy B JOBEPUTENBHOM
ynpasneHau O VHBIM  [OTOBOPAM, W WUMYLLECTBa,
COCTERAAIOILEro aKTVBbl  AKUMOHEePHOTO  WHBECTULMOHHOIO
doHaa, B KOTOPOM YNpasnsiolias KOMNaHWs BLINONHAET
hYHKLIAM €AWHONNYHOTO UCNOMHUTENBHOTO OPraHa;

3) CABNKM MO OTHYXASHUIO UMYLIECTBA, COCTABNAIOWIETO doHA,
B COCTaB WMylluecTsa, HaxopAweroca Y Ynpasnsawowed
KOMNAHWW B LOBEPUTENGHOM YIIPABMEHWA NO NHbIM A0r0BOPaM,
WAM B8 COCTas  WMYLIeCTBa, COCTaBnsaiowlers  axTieb!
aKUMOHEPHOrO  WHBECTUUMOHHOro  choHpa, B KOTOPOM
YnpasrAioan KOMNaHus BhINONHAST OYHKLMK eAMHOIUYHOTO
WCNONHWTENEHOTO Opraqa;

v) coenku no npuobpeTteHwio B COCTaB doHga ueHHbix Bymar,

BLIMYWEHHBIX  (BbIAAHHLIX} — Y4acTHUKAMM Ynpasnsowe#
KOMAaHuK, nx OCHOBHBIMW ] npeobnaaaowrmn
XO3ANCTREHHBIMK OBLWECcTBaMK, A04epHUMY W 3aBUCUMbBLIMK
obuecrTsamu Yrpasnsiowen KOMIaHWUK, a TaKKe
CneunanianpoBaHHbIM genosurapvem, AyanTOpoM,
Peructpatopom,

K} coenkv no npuobpeTenuto B CoCTas doHaa VMYLWEeCTBa,
npuHagnexallero YNpaensiowen KoMnNaHuy, ee yHacTHukam,
OCHOBHbIM 1 Mpeobnasaiowmm xo3sAcTeeHHbIM obllecTeam ce
Y4ECTHVKOB, e AOUSPHUM 1 2aBUCUMBIM o6wecteam, nnbo no

OTUYHAEHWIO MMYLECTBa, cocTasnlowero PoHA, ykasaHHbIM
AMLEM;

n) caenkn no rpuoBpeTenuto B cocTag PoHAa MMYLLECTEA

LTamENEHUA, KOMOpbie GHOCRMCH & [Ipaguna Q0BEPUMENEHO20 YIPASAEHUR OMKDLIMBIM NASSHIM UHEECMIULLIONHbIM
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CreLmanvi3MpoBaHHOTo AEenosuTapns, AyauTopa, ¢ KOTOpbIMA
Yhpaensioweil KOMNaHWeld 3axmnioyeHbl ACroBOpSl, mbo no
OTUYHASHMIO UMYLLIECTBA YKA3aHHBIM NIULAM, 33 UCKIOHEHNEM
CryuaeB ONatsl PACXOAOB, NEpeunCrieHHsiX B MyHKTE 101
Hactosimx  Tlpasun, a TakKke  WHBIX  CNyuaes,
NPeAyCcMOTPEHHLIX HAcToALMMY MpaBrnamy,

M) caenkwv no npuobpeTernio B COCTaB doHpa LueHHbIx Bymar,
BBINYLLEHHBIX (BLIAAHHBIX) Ynpasnawilei KoMITaHWen, a TaKe
AKUMOHEPHBEIM MHBECTHLMOHHLIM (POHADM, aKTWBhl KOTOPOFC
HaxoJATCA B AOBEPUTENLHOM  YNpasnexnyt Ynpagnawoweh
KOMNEHWM VN DYHKUMM  @SVHOSIMYHOTO  UCTIONHUTENBHEIO
opraHa KoToPOoro OCYLIeCTBIINET YhpasHsaiowan KoMNaHua.

40. CrocoBel NOMyyeHus BLINMCOK W3 peecTpa
sragensues MHBeCTULMOHHBIX RaeR.

Mpu OTCYTCTBMW YKa3aHWA B [AarHbiX Cc4eTa
uHoro cnocoGa NpeaoCTaBNEHNA BRIMCKN OHa BPY4AETCR
nuuHo  y  PemucTpatopa  3asBWTenio  wnM o ero
ynonHoMoueHHoMy npefcTasuTenio. Tpy npeacTasnexy
BLIMMCKIA TIO 3aNpOCy HOTapWyca wnW YNonHOMOHYEHHOro
3AKOHOM TOGYOAPCTBEHHORO OpraHa oHa HanpaBnseTcs no
afgpecy COOTBETCTBYIOLIEro HOTapuyca Wwiv  oprata,
yKkazaHHOMY B 3anpoce.

40. CrocoBbl  MOMyYeHWs  BRINMCOK W3 peecTpa
BnagensLes MHReCTULMOHHBIX Naes.

BuinuMcka, npegocyaBnAsiemad B 3NEKTPOHHO-
unchpoeoit  bopMe,  HanpaBrfieTca  3asBUTEI0 B

anekTpoHHo-Undposon dopme ¢ 3NexTPOHHON undgposoi
HOgNMCHLIO pEFUCTPaTOpPAa.

BuifWcKa, npegfocTaBnseMan 8 (opme [OKYMEHTa
Ha 6YMKHOM HOCUTENE, BPY4aeTCA NMUHO ¥ perncrparTopa
WAK MHOTO YHONHOMOYEHHOFO UM NULA 3aABNTENIO UNK ero
YAONIHOMOUEHHOMY ~ NPEOCTABMTENI0 TP OTCYTCTBVM
ykazaHMa B  [AaHHbIX  cyeTax  MHOTO cnocoba
npeAocyaBsieHuA BbIMUGKN.

Mpy npeaCTaBReRvM BEINWUCKW MO 3anpocy HoTapuyca
VMW YTIONHOMOYEHHOTO 38KOHOM roCYIAapCTBEHHONO oprana oHa
Hanpagnaerca B opMe AOKYMEHTa Ha BymaxkHOM HocuTene
no agpecy COOTBETCTBYIOLENO HOTapuyca wnn opraHa,
yKkazaHHOMY B 3anpoce.

49. 3anokd Ha npuobpeTeHne WHBECTUUMOHHBLIX nNaes
IOPUAMMECKMMM NMLIAMY NOAAITCA:

- B YNpasnsoLLyo KOMNEHWIO,

- AFeHTaMm, Kpome AreHToB ~ 3aKpbLITOroe akuWoHEepHOro
obwecTea KOMMEpPHeCKOro OaHxa “Cutnbank’,
KommepHeckoro akuwonepHoro BaHka «Bank CocbeTte
KeHepans Boctoi» (3akpbiToe aKuMoHepHoe
obuecTeo),  3akphITOTe  AKHWOHEPHOTO ofwecTsa
«lOnvpeant  Bank», KMB BAHK (3AKPLITCE
AKUMOHEPHOE OBLECTBOY), ObwecTea c
OrpaHUYEHHON OTBETCTBEHHOCTBIO «Baprnaic Bank».

3asBkM  Ha npuobpetedrne  VHBECTULMOHHBIX
(PH3UYECKMMM TULIAMK NogaloTCA:

naes

-B anaanmou.gylo KOMMAHWIO;

- AreHTam.

49. 3aspky Ha npuoBpeTeHne MHBECTMLMOHHLIX TNaes
JOPUANHECKMMI NULAMY NOAAICTCA:

- B YNpaBnsiioLLYyK KOMNaHWK,

- Areutam, Kpome AreHToB — 3aKPbLITOFO AKUWOHEPHOMD
oBuectaa kommepueckoro GaHka “Cutnbank’, Kommepyeckoro
akuoHepHoro Banka «Bank Cocbete »Kenepanb BocTox»
(3axpriToe aKuUMoHepHoe oBwecTBO), 3akpeiToro
akumonepHoro ofuwectsa «fOHnKpeauT Bank», 3aKpbITOTO
akynoHepHoro oBwectsa «BaHk KMHTeaan, QObwectea ¢
orpaHu4eHHal OTRETCTBEHHOCTHIO «Bapknaic baHk».

Saspkw Ha  npuobpeteHne  WHBECTULWMOHHBIX

CDM3MHGCKMMH nayamy NogakTea:

naes

- B YNpaBnaiowyo KoMnaHuio,

- ArexTtam.

§5. Mocrie 3aeepluenvs (OkoHYaHWs) OPMUPOBAHNA
donpa HapbaBka, Ha  KOTOPYID  YBESIMYMBARTCA
pacyeTHas CTOMMOCT MHBecTUUMOHHOIO Mas, npy
nopave 3afBkW Ha npuobpeTerue MHBECTUUMOHHBIX
naes:

arenty KMB BAHK (3AKPLITOE AKLIMOHEPHOE
OBLLECTBQO) cotTaBnseT:

- npy cyMMe VHBECTMROBAHWA [0 1 000 000 (cpud
munnvon) pybneid: 15% (oawa uenas nATb HECATHIX
npougHTa}, BKMOYan HOC, oT pacdeTHOR CTOMMOCTW

65. [ocne 3aBeplleHnA (oxoH4aHWA) PopMYpOBaHWA doHpa
HanBaska, Ha KOTOPYIO YBEMVHWBASTCS PAacHeTHan CTOMMOCTE
VIHBECTVLMOHHOMO Nag, Npy nofadye 3aAsky Ha npuobpeTteHue
MNHBECTALMOHHLIX Naes.

arenTy 3aKpbITOMY aKUMOHEepHOMY obuectry «BaHk
WHTesar cocrasnsaer:

- NPy CyMMe WHBECTUPOBaHWA A0 1 000 000 (0AMH MWMIMOH)
pybnei: 1,5% (ogHa Uuenas nATb AECHTEIX NPOUEHTa),
skmiouas HOGC, oT pacyeTHo CTOMMOCTH WHBECTULIMOHHOIO
nas, npy ero npuobpeTeHnn no_3anBke, NOAAHHON AreHTy

i3meHEHUR, KGMOopste 8HOCAMCR & [Tpasuna GogepuUMEnsHO20 yapaeneHun OmKDLINbM NaeeslM UHBECMULUOHHBIM
ghoHAOM CMelanHbix uHeecmuyull « Tpolka fuanoe — Opyxunan

Cmp. 14/19




MHBECTHLMOHHOrO nan, npW ero npuobpeTelnn no
3aABKE, nofaHHoik arenty KMB BAHK (3AKPLITOE
AKUMOHEPHOE OBLECTBO),

- npu cymMme wumeecTuposaHuAa ot 1 000 000 (oAuH
munnuoH) pyBnei skmoduTensHe po 5 000 000 (naTu
smunnuoHos) pyGnen: 1% (oAwH NPOUBHT), BrIOYas
HAC, ot pacuetHol cTOMMOCTM YIMBECTULMOHHOIO nas,
npu ero npuobpeTeHun MO 3amABKE, NOJAHHON areHTy
KMB BAHK (3AKPLITCE AKLIMOHEPHOE
OBLLECTBO);

- npu cymme wseecTupoeanus or 5 000 000 (nate
MUNNKMOHOB) pyBren ermounTentsHo 1 Biile: 0.5% (Honb
uenelX NATe AecaThix npoueHTa), ermouwas HAC, oT
pacueTHof cTouMmocT MHBECTUUMOHHOTO nas, npu ero
npuoBpeTeHks No 3aseke, noganHod arewty KMb BAHK
(3AKPBITOE AKUWOHEPHOE OBLIECTBO).

arenty OBWECTBO C OrpaHuMyeHHoll OTBETCTBEHHOCTEHR
«Bapknainc baHK COCTaBMAET.

- NpU CyMMe WHBecTwpoBaHuA A0 499 999 pyGned
(4eTLipecTa AEBAHOCTO JEeBATh  ThICAY AEBATLCOT
ABBRHOCTO AesATs) pybnei: 1,5 % (ogwa uenas nate
pecATeix npouedTa), ekmodas HAC, oT pacueTHOM
CTOMMOCTH NHBECTUHMOHHOTO nas npu ero
npuobpeTeHny No 3asBke, NodaHHoR arexnTy OfiwecTsy ©
OFpaHWMEHHON OTBETCTBEHHOCTLIO «BapKnaic baHk»,

- npu cymme wHBecTupoBanus oT 500 000 (nATbcoT
TeicAY) pyGned BROOUYATENBLMO SO 2 999 999 (pea
MUNAKOHA  AEBATBCOT AEBRHOCTO  4eBaTb  ThiCAY
JEBATLCOT AeBaHOCTO fAeearth) pybneit: 1 % (oawd
npoueHT), skmovan HAC, oT pacueTHoRM CTOMMOCTM
WHBECTMUMOHHOrO nag NpW  ero npwobpetenus Mo
3afske, nopaHHoi aredty O6liectey ¢ OrpaHWHeHHOR
OTBETCTBEHHOCTLID «Bapkrianc BaHky»,

- npu cymme wumBectiposanuA oT 3 000 000 (rpex
mMuRnvoHoB) pyBned ekmouuTensHo u Boiwe: 0.5 %
{HONb UenbiX AT ASCATHIX NpoueHTa), exknovas HAC,
OT PACHETHON GTOUMOCTU VIHBECTULIMOHHOTO fias Npw ero
npuoBpeTeHun No aaseke, nopaHHol arenty Obwecrsy ¢
OrpaHWyEeHHON OTBETCTBEHHOCTbIo «Bapknaic baHky.

areHTy 3aKkpeiToMy  AKUWOHEPHOMY oblecray
kommepHeckomy Banky «Cutubank» CoCTaBnseT:

- npu cymme wuHBecTMposaHws o 1 000 000 (opuH
MunnuoH) pybnei: 1,5% (oaHa uenas naTe OECHATbLIX
npoueHTa), Bkniovana HOC, oT pacdeTHOR CTOUMOCTH
WMHBecTUMOHHOro nas, npu erc npuobperteHnn no
3aseKe, NOAaHHOM areHTy 3akpoLIToMy aKuMOHepHOMY
obectsy Kommepyeckomy Ganky «Cutnbank?;

- Npu cymme uHeectuposawwa oT 1 000 000 (opwH
Munnnod) pybned skmountenbHo go 5 000 000 (naTw
MMWTFIYOHORB) pyﬁneu 1,25% {oaHa yenan ABaaUATb NATb
COTHIX ﬁpOL].EHTa) BkAodan HOC, or pacyeTHOW
CTOMMOCTH MuaecmumHHoro nas, npu  ero
npuofpeTeHum Nno 3anBke, NOAAHHON areHTy 3akpbITOMY
aKUMOHEPHOMY - : oﬁw.ecmy KoMMepueckamy  Danky
«CurubaH;

- Npu CYyMMe' UHBECTMpOBaHWA oT 5 000 000 (naTh
MWINMOHOB) pyﬁneu BKIIQUMTENBHO U Beile: 1% (oanH
NPOLEHT), geniodas HAOC, OT pacdyeTHo# CTOUMOGTM

3aKpLITOMY akuMOHepHoMY obrecTBy «BaHK NHTesan,

- npn cymMme uUHBecTvposauus ot 1 000 000 {oanH MUNNMOH)
pyBref BrniounTensHo o 5 000 000 (NATu MUSINWMOHOB)
pybneit: 1% (opwH npouexT), Brniouas HAC, oT pacyeTHOW
cToMMOCTY MIHBECTMUMOHHOIO Nas, Npu erc npuobpererny no
3afBKe, MOAAHHON areHTy 3aKpLITOMY akKuyWOHepHomy
obwecTBy «BaHk UHTesan;

- npy cyMMe uHBecTupoBanusa ot 5 000 000 (NATb MMNIMOHOB)
pybnei eknioduTensHo W Bbiwe: 0.5% (Honk UensiX NATh
AECATLIX NpoueHTa), Bknoyan HAC, oT pacueTHol CTOMMOCTY
WHBECTUUMOHHOFO nas, npu erc npuobpeTeHun 1o 3aneke,
NOAaHHOH areHTy 3aKphITOMy akUUMoHepHOMY OGWecTBY
«baHk UHresan.

argiTy OBGlWIecTBO € OrpaHnyeHHo?l  OTBeTCTBEHHOCTLID

«Baprnaic Bauk» cocTaBnAeT.

- NPU CYMME MHBECTUpOBaKus Ao 500 000 (nATMCOT ThicAwY)
pybnein: 15 % (ooMwa uenas NATe ABCATHIX MNPOLEHTA),
srmodas HAC, oT pacyeTHOW cTOMMOCTM MHBECTULMOHHOTD
nas npw ero npuoBpereHun no 3amBKe, NOAAHHOW areHTy
Oblectsy G OrpaHM4eHHOR OTBETCTBEHHOCTbO «bapinaic
bBaHk»;

- NpW cymme vHBECTUpoBanus ot 500 000 (NATLCOT ThiCHH)
pyGnen BkniouuTencHe Ao 3 000 000 (Tpex MUANUOHOB)
py6neii: 1 % (opwuH npoueHT), Brmovan HAC, oT pacueTHou
CTOMMOCTM MHBECTULMONHOFO nas npv ere npuobperexun no
saseKe, nojaHHon areHTy OBWecTsy C  OrpaHUYeHHOR
OTBETCTBEHHOCTRIO «bapknaiic BaHk»,

- np¥ cymme vHeecTpoBakus oT 3 000 000 (Tpex MUIIMOHOB)
pyBnei skniouuTencHo w Boiwe: 0,5 % (HoMe uembiX NATb
JecsThiX MpoueHTa), Bkntoyas HAC, oT pacueTHOR CTOMMOCTH
WHBECTMUMOHHOrC TNaf Apy ero npuobpeTexun Ao 3asBke,
NOSaHHOR areHTy OfwecTey c orpaHuYeHHoi
OTBETCTBEHHOCTLI0 «Bapknaiic BaHky.

areHTy 3aKkpuITOMY aKLWMOHEPHOMY OBLIECTBY KOMMEPUecKomy
Hanky «CutubaHk» cocTaenaeT:

- Npu cymMme wHBecTupoBaHna go 1 000 000 (oAuH MUNIMKOH)
pybnei: 1,5% (ogua uenas nAT AECATHIX npouexTay,
Bkmiouas HAC, oT pacyeTHoit croumocTH AHBECTULMOHHOIG
nas, npw ero npuoBpereHuy no 3anBke, NOAAHHOW areHTy
3akpeiTomy aKuvoHepHoMy oGiLecTBy KomMepHeckomy Banky
«CutnbanKy;

- Npi cyMMe MHBeCTUpoBaHuA oT 1 000 000 (ofnH MUnnnoH)
pyBrneit skniouuTensio Ao 5 000 000 (NATu MUFITMOHOB)
pybneit: 1,25% (oaHa Lenas AsajuaTte NATH COTLIX npoueHTa),
Brniovas HAC, ot pacdetHo# cToumocty VIHBECTMLMOHHOTO
nas, npu ero npuobpeTedun no sasBKe, NOAAHHOW arexTy
3akpbiToMy aKuvoHepHomy obliecTBy Kommepueckomy Gadky
«CutrbaHky;

- Ipy cymMMe nHeecTUpoBaHus oT 5 000 000 (NsTe MUNMMOHOE)
pyBrief BRIICUMTENLHD K Biitle: 1% (0AWH NPOUEHT), BKAOYas
MAC, oT pacueTHoil cToumocT WHBECTULMOHHONO nas, npu
ero npvobpeTeHn NO 3asiBke, NOAAHHOW areHTy 3aKpbiTomy
aKkLmoHepHomy abliecTey Kommepyeckomy Banky «CutnBankn.

areHTy AKUMOHepHbIA kommepyeckuld CoeperatenbHelid Ganx
Poccwiickoin deaepauun (OTKPLITOE akuMoHepHoe oBuwlecTso)
COCTABNAET:

- npy cymme uHBecTvposanua Ao 50 000 (nATbAECAT TeICAH)

T S
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MHBecTuymonHoro nas, npu ero npuobpeTedun no
3asBKe, NOAAHHON areHTy 3aKphITOMY AaKUMOHEepPHOMY
obllecTsy koMMepUeckomy Bauky «CuTnbanky.

areHTy AKUMOHepHbIl kommepueckuit CBeperaTensHbiii
GaHk Poccuiickoil deaepaumn (OTKpbITOE aKLMOHepHoe
obujecTeo) cocTapnneT:

- hpw cyMme uHBectupoBaxus go 50 000 (natspecar
ToicAd) pybnel - 1,5% {ogWa uenas AATL AECATLIX
npoueHTa), Bkniodaa HAC, OT pacyeTHOR CTOWMOGCTH
VHBeCTUUMONHOrO nas ANs nny, He SABNSOWMXCA
Brnagensuamn NHBECTULIMOHHLIX Naes;

- Npn cymme uHBecTUposaHua fo 50 000 (nstbaecar
ThicaY) pyBneit - 0,75% (Honb UEMbiX CEMbASCAT NATL
CoTbIX nNpeoueHTa), skimwdas HAOC, oT  pacueTHol
CTOMMOCTM  MuBecTvuWoHHOro  nNas ana  nuuy,
ABMAILKMXCA Bnagensuamin MHBECTULIMOHHBIX Naes;

- Npyu cymme uHeBecTUposaHua ot 50 000 (naTbaecsT
ThICAY) pybnei ekntoyuTeAsHe ao 100 000 (cTo THIcaY)
pybnei - 12% (opHa uenas ABe AECATHIX MPOUEHTa),
BiNIOMaRA HAC, oT pacueTHol CTOMMOCTH
WHBECTULMOHHOrO Nas  Ana N, He  SBASIOWMXCS
Bnagensyamu MHBECTULMOHHbIX Naes;

- NpW Cymme vuBecTUposaHus oF 50 000 (natbpecsT
ThiCAY) pyBrieit exrouuTensHo Ao 100 000 (cTo Thicay)
pybneit - 0,6% (HOMb LensIX WECTe ASCATHIX HPOLEeHTa),
BKMOYan HAOC, oT pacyeTHOR CTOMMOCTH
WHBecTMUMOHHOTO  nas GRS MU,  SBRRKOWMXCH
Bnaaensuamu MHBeCTULIMOHHLIX Naes:

- TIpY CyMme uHBECTWpOBakks ot 100 000 (cTo Thicay)
pybreit BkniouuTensHO W Bbie - 1,0% (oauH npouewT),
BKAIOYAR HAOC, oT pac4eTHOR CTOMMOCTH
MHBecTMLUMOHHOrO Mas ANs NAL, He  SBMNAILMXCS
Bl1agensuammn MHBECTULUMOHNKBIX Naes;

- Npu cymme vHBECTUposanna ot 100 000 (cro Thicay)
pyGnedi BrAOMMTENLHO W Bbiwe - 0,5% (Homb uenbix
MATb ASCATLIX ApOUeHTa), Bkmovas HAC, ot pacyeTHon
CTOMMOCTM  MHBECTWLMOHHOrO  nas  ana  nuy,
ABMANLMXCA Bhagensuamn MHBECTULMOHHBIX Naes;

Ana  uenei HagbaBky, Ha  KoToOpyio
yBENUYMBaeTCH pacdeTHas CTOMMOCTL
WHBECTULIMOHHOTO NMaR Npu noAade 3asBkA Ha Bbiaauy
MHBECTULUWOHHBIX naes areHTy AKLMOHEPHBIRA
kommepdecknit  CBeperaTenbhblll  Bank  PoCCWAGKON
begepauny (OTKPLITOE AKLMOHEPHOE obuecTso), nog
AWLOM, FBNAIOWMMCA Bnafenslem MHBeCTULMOHHDIX
naes, NOHUMAETCH (DU3UUECKOS UMK IDPUINYECKoe NUUD,
y KOTOpOro B PEecTpe Bnagensues MHBECTULIMOHHLIX
naes OTKPLIT XOTA Obl OAWM NULEBOI CYET, Ha KOTOPOM
no wuToraMm [OHS, NPeflIecTBYIOLEro AOHI0  Bblgauu
VHBECTULIMOHHBIX  N@eB, HA  OCHOBAHUM  33sIBKW,
NoAaHHOW  areHTY  AKUMOHEPHLIR KOMMEpPYECKNA
CBeperatenshblii  Bank  Poccuiickoli  ®egepalun
(oTkpbITOR  aKkumoHepHoe  obwecTso),  wuenuTeH
kenuuecTso MHBECTULMOHHBIX Raes, Bonsle Hyna. Ecrin
yka3aHHoe  Bbllue  YCNOBME  HE  BLHIOMHASTCH,
COOTBETCTBYIOLIE® NWLUC HE CYWTAeTCH BRagenslem
MHBECTULMOHHLIX Nage.

pacueta

pybne#t - 1,5% (oAHa uenas nATb OGCATHIX NpoUEHTa),
Bkmovas HAC, ot pacyeTHo# croumocT WMHBecTULMOHHOrO
nas  gnsa  nwy, He  ABNAIOWMXCA Bnagenbuamm
MHBECTULIMOHHBIX Naes;

= NpyU cymme WHBeCTUpoBanvAa go 50 000 (narbhecsr Thicad)
pybrien - 0,75% (Homb LEAbIX CEMbJECAT NATh COTHIX
npouenTa), siniovas HBAC, o7  pacveTHOW  croumocTw
VIHBECTMUWOHHOTO Nan Afs nuu, ABNAIOLIMXCA BragenbLamu
WIHBECTULMOHHBIX Naes;

- Npu cymme wHBecTupoBanua ot 50 000 (naTbhecAT Thicsadq)
pyBned skniounvenbio o 100 000 {cTo Thicay) pybnel - 1,2%
{oaHa uenan pee fAecATbix npoueHTa), BrModas HAOC, ot
pacqeTHOA CTOMMOCTY MHBECTMLMOHHOMO nast ANs nWl, He
ABNAWMXCA BNajensuamn VHBECTULIMOHHBIX MAeE;

- Apu cymMMe nHeecTupoeaHua ot 50 000 (nateAecsT ThiCAY)
pybneit errioduTensHo ao 100 000 (cTo Thicay) pyBneit - 0,6%
{Honb UenbIx WecTe AeCATLIX NpoueHTa), skmouas HLOC, oT
pacueTHoR croumocTw WHEECTUUMOHHOrG namR Ans  nuy,
ABNAKLMXCA BRagensuaMi MHBECTULIMOHHBIX Naer:;

- Npy cymme mHBecTuposanna oT 100 000 (cTo Teicay) pyBnei
BRIOMUTENRHO U BEItue - 1,0% (oanH npoueHT), skmovas HAC,
OT PacqeTHON CTOUMOCTW MHBECTULMOHHOIO Nas Ans Ny, He
ABNAILKXCE BNagensuamy MHBECTUUMORHbLIX Naes;

- pY cymMMe UHBeCcTMpoBanus ot 100 GCO (cTo TeicAY) pyBnei
BrAOUMTENLHO U Bbiwe - 0,5% (HONL UenbiX NsiTb AeCAThIX
ApoueHTa), Bkmiovas HOC, or pacyeTHOW cTouMOCTU
VIHBECTVUNOHHOIO Nasi AN AWML, ABNRIOWAXCA BNafensLamu
MHBECTULMOHHBIX Naes;

Ans uenefi pacyeta Hagbaekw, Ha KOTOPYI yBenwunsaeTcs
pacyeTtHas CTOMMOCTb WHBECTMLMOHHOIO nas Mpy nojaue
3astBkii Ha  Bbigady MHBECTMLMOHHBIX  NAeB  areHTy
AKUMOHepHLIR  koMMepueckuii  COeperaTenbHbii  BaHk
Poccuiickoi ®egepaln (0TKpLITOE akuMoHepHoe oBLUeCTRO),
no4 nuuom, ABRNAKLAMCA BRagenslem MHBECTMLMOHHDBIX
Naes, NOHUMAETCA (PU3MHECKOe UMK PUAKYECKDe NUUO, Y
KOTOporo B peecipe Bragensles WHBECTUUMOHHBIX paes
OTKPLIT x0T Bbl OAWH NYLIEBON CYET, HA KOTOPOM MO UTOTamMm
AHA, NPeAWecTBYIOWEro AHI0 Bolgaur MHBECTULIMOHHLIX nNaes,
Ha OCHOBaHWW 3a3ABKW, NMOAAHWOA areHTy AKUMOHEPHLIN
KOMMEDYECKUA CbeperaTensHbli Gank Poccuickon
Gepepaunn (OTKPLITOE aKUMOHEPHOE OBWECTBO), YMCIMTGCA
konw4ecteo MHBecTMLMOHHLIX naes, Gonbwe Hynsa., Ecau
YkazaHHDe Bhlllle ycriosue He BLINOAHSAETCH,
COOTBETCTBYIOILEE  NMLO HE  CHWTAETCH  Briagesblem
WMHBECTULIMOHHBIX Naes,

areHTy O6llecTBY C OrPaHMYEHHOR OTBETCTBEHHOCTHIO
«Jity-3c-0u-cn Bank» cocraenner:

- M[pYM CyMMe, BHeceHHOW B onnary WHBeCTULHMOHHbLIX
naes, B paamepe A0 300 000 (Tpexcor Thicav) py6nei:
1,5% (ofHa uenas nNAT: HECATBIX npoueHTa), BKMOYaN
HOC, o pacyeTHON CTOMMOCTH MHBecTUUMOHKOrO Nas;

- NpA CyMMme, BHeCeHHOW B onnary WHBeCTUUMOHHBLIX
naes, B pasmepe oT 300 000 (rpexcoT Thicsau) pybneint
BKMoYnTenbHo Ao 1 000 000 (oaHoro munnmoua): 1,25%
{oana uenas aBanUaTL NATE COTBLIX NpouenTa), BKNoYasa
HAC, ot pacyeTHON cToMMOCTH MHBECTULMOHHOTO nast;

- NPA CyMMe, BHeCeHHOW B onnary WHBeCcTUUMOHHbIX
naes, B8 pasmepe ot 1 000 000 (ogHoro MunnuoHa) pybneit

Hamenenun, kKOMopbie sHacamcen a Mpasuna dosepumenbHozo yapaenenus Omipbimsiy NaEebiM UHEECIMULLUGHHEIM
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BKNIOYMTENLHO W Bbiwe: 1% (oA\MH NPOLEHT), BKIO4an
HAC, ot pacy4eTHON cTOMMOCTH MHBECTULMOHHOrO nas.

70. 3amexu Ha norawenue VIHBECTUUWOHHBIX nNaes
HOPUAKYECKUMI NULAMK NOSAITCA:

-B YHDBBHHIOLLWEO KOMRNaHuio,

- AreHTam, Kpome areHToB - 3aKpbITOrC aKUMOHEPHOTO
obuiectea KOMMEPYECKOFO Garka "CutnbaHk”,
Kommepueckoro akuwoHepHoro Danka «bauk CocbeTe
enepant BocToky (3aKkpbimoe akumoHepHoe obLiecTeo),
3akpbiTore  akuvoHepsore ofbwectea  «lOnuKpeawt
Bark», KMB BAHK (3AKPBITOE AKUWOHEPHOE
OBULIECTBO), ObuwecTea ¢ OrpaHUYeHHoR
OTBETCTBEHHOCTLH «Bapknaiic baHk».

3asBkn  HWa norawenne  MHBECTULNMOHHLIX
DU3MYECKUMU TULIAMMW NOAAIOTCS:

naens

- B YOPAaBMsHOLLYIO KOMIAHWHY,

- ATeHTam.

70. 3amBkn  Ha noratieHve  MHBECTULMOHHBIX

opugnd4ecKumMit NLamMki NoSalTCH:

naes

-B VnpaBnﬂlomyto KOMPaHWIO;

- AreHTam, KPOME areHToB - 3aKpbiTOro AaKUAOHEepPHOro
obwecTea kommepueckoro GaHka "CutvbaHk”, Kommepyeckoro
akumoHepHoro Darka «bank Cocwkere Xewepanb Boctoks
(zaKpuIToe aKuvoHepHoe obwecTso), 3akpeiToro
axuvoreproro obuwecrea «KOHuKpeput BaHk», 3akpLiToro
akywoHepHoro obuwectBa «Bank Muresan, Obulectsa ¢
OrpaHuqeHHol OTBeTCTBEeHHOCThI0 «bapinaic baHk».

3anBK Ha norateHve MHBECTMLUMOHHLIX naes (huanyeckuMm
N¥LEAMKY NOAAITCA:

- B YNpaBnsiowwyIo KOMNaHio,

- ArerTtam.

78. Mpw noaaye 3anBky Ha NoFaleHre VIHBECTMLUMOHHLIX
Naes CKWAKA, HA KOTOPYI0 YMEHbLLIAETCA pacqeTHas
CTOMMOGTb, PACCHNTLIBAETCS B CREfyILLEeM RopaaKe:

Mpv nogaye 3asBKM HA noraweHwe WMHBECTWLMOHHLIX
naee, 3a WCKMIOYEHWEM NoralleHWs [0 3asBkam,
NOAZHHBIM reHTy 3akpLITOMYy akuUoHepHomy obliecTBY
KommepyeckoMy  DaHky  “Cutubank” w  arewTy
AKUMoOHepHbId  KomMmepdeckuit CBeperatenbHeil  Bark
Poccuiickoir  $Pepgepauuy  (OTKPEITOE  axuUMOHepHoe
o6llecTBO), pPacdeTHas CTOMMOCTE WHBECTULMOHHOIO
nag ymeHwlUaeTcs Ha ckuaky B pasmepe 05 % (Honb
UeneiX nAth AeCHTIX npoueHTta), ekniodas HAC, ot
pacveTHON CToUMOCT MHBECTULIMOHHOrD nas.

CKkuaKa He B3UMAeTCH Npin nojadye 3anBky Ha noratlexHne
MHBECTMUMOHMEIX NAaeB HOMUHANBHBIM AepxaTenem unu
AoBEpPUTENbHBIM YOpasNAKLWM.

Mpu nofadve 3asBKM Ha norawedve WHBEeCTULIMOHMEIX
naeB aredty 3akpbiToMy akumoHepHomy obulectay
kommepyeckomy  Badky  “CutwuGank’ pacyeTHan
CTOMMOCTE MHBECTMUMOHHOIG Nas YMEeHbLaeTcH Ha
cKuaxy B pazmepe 3 % (Tpu npoueHTa), Broodas HAC or
pPaCcCHETHON CTOMMOCTI MHBECTULIMOHHOrO nas.

Mpy nopgade 3amBKW Ha norauleHwe NHBeCTMUNOHHBIX

naes areHTy AKLMOHEPHbI# KOMMEepYeckui
CbeperateneHblld  Bavk  Poccuiickoid  depepaumn
(oTkpLITOR  akuMoHepHoe  obljecTso)  pacuyeTHas

CTOMMOCTE  MHBECTULMOHHOMO Mas YMeHblIaeTea Ha
CKMOKY B pasmepe:

- 3 % (tpn npoueHTa), skmodas HOC oT pacueTHOR
CTOMMOCTM  MHBECTULUMOHHOTO nas, B CMNyvae, ecnu
noratleHvie NPOMIBOANTCA A0 ucTedeHus 90 (nesanocTa)
OHEA CO [OHA BHECEHWR TNpPWUXOQHOW 3anucu  no
3QUYMCMEHUID  A3HHBIX  MHBECTUUMOHHLIX naesB  Ha
NMLEeBoi cUeT BrasensLia MHBECTULIMOHHBLIX Naes;

- 1% {opys npoueHT), BKricvas HAC oT pacueTHoi
croumoctTy MHBECTULMOHHOrO nas, B Cchydyae, echnu
noraueHne NPoU3BOANTCS Mo ncTedeHun 90 (gesrHoCcTa)
OHEA CO gHA BHECEHWA TNIPUXOAHOM  3amucn o
aayucnenwio  AaHHbix  MHBECTMUMOHHLIX naes  Ha

78. Ipwn noaade 3asskk Ha noralleHne VHBECTUUMCHHLIX Naee
CKWAKA, HA KOTOPYW YMEHbUAeTCs pacyeTHas CTOoMMOCTb,
pPaccHNTLIBABTCA B CNEAYIOLLEM OPsAKE:

Mpw noaave 3aABkK Ha roralleHne MHBECTUUMOHHLIX fiaes, 3a
VICKIIONEHWEM MOTalleHus Mo 3asBkam, NooaHHLIM - areHTy
SakpeiToMy akumoHepHomy ofiecTBy kommepueckomy BaHky
“CutnbBank”, O6ecTey ¢ OrpaHNYEeHHOA OTBETCTBEHHOCThLIO
«Bapknaitc BaHky», areHTy AKUMOHEPHbHE KOMMEpYecKu#
CGeperaTenbhuiil Bank Pocewiickolt defepaduyn (oTKpLiToe
akunoHepHoe obwWwecTeo) M O6GwecTBY © OrpaHAYeHHOn
OTBETCTBEHHOCTBIY  «Jity-3c-Om-cn  Bank»  pacyeTHas
CTOUMOCTL MHBECTHMLMOHHOFD Man YMeHbLUAeTCH Ha CKMAKY B
paamepe 0,5 % (Honb UEnbIX nsiTh AECATbIX MPOLEHTa),
skniowaa HOC, oT pacyetHoR cToMmocTy MHBECTULIMOHHOIO
nas.

Cknaka He B3vMMAeTCs NpW nojade 3aABKW Ha noraweHuwe
MHBECTULMOHHLIX NaeB HOMWHaNbLHBIM Jeparensm  unu
A0BEepUTEeNLHLIM YyNPaenAloWnM.

Mpy nopadye 3aABKW Ha noraweHue VIBBECTUUMOHHLIX Naes
areHTy 3aKpbITOMY aKUUOHepHOMY ODLLeCTBY KOMMEPYECKOMY
GaHky “CutubaHk’ pacqeTHas cToMmocTe MHBECTULMOHHOrO
nan yMeHblUaeTcs Ha Ckuaky B pasmepe 3 % (Tpu npouerTa),
ekrioMan HAC oT pacuyeTHOR CTOMMOCTU WHBECTULIMOMHOrQ
nas.

Mpu nogaye 3aABKK Ha noraeHve VHBECTULMOHHLIX Naes
areHTy AKUMOHEpHbIH xommepueckuii CBeperateniHeil Gauk
Poccuitickoin depepaunn (CTKPRITOE akuuoHepHoe obliecTso)
pacyeTHas CTOUMOCTb MHBECTULMOHHOrG Nas yMeHbLABTCA
Ha CKMAKY B pasMepe:

- 3 % (Tpy npoueHTa), BkNtodaa HAC oT pacHeTHOW CTOUMOCTH
MHBecTMLIMOHHOIO Ras, B CnyyYae, ECny noraweHwe
npoussoauTca fo uereveHns 90 (pessHocTa) AHEd co AHA
BHECEHWS NPUXOOHOW 3aNMCYM 110 33YNCISHMIO  JAaHHBLIX
MHBECTULMOHHBIX NAEB  HAa FAMUEBON CYeT Bnagensua
MHBECTULMOHHKIX Naer;

- 1% {oawH npoueHT), sknoyan HAC oT pacueTHOR CTOMMOCTK
WHeecTvuMoHHOrO nNas, B Chy4ae, ecnv  norawexue
NpousBoANTCA No ucTedeHwn 90 (LessHocTa) AHel co aHA
BHECEHMS NPWUXOAHOA 3anuck  NO  3a4MCHSHWUIO  AaHHBIX

HameneHus, kKomopsie eHocamen @ [pasuna dosepumenbHozo yRpasnerus OmrpeIMsiM NAgebiM UHBECMULUCHHBIM
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NULIEBOW cUeT Brnagensud MHBECTULIMOHHLIX Naes.

Mpu nopsadve 3assku Ha norawedne WHBECTWUUMOHHLIX
naes arexTy ObBuwectsy c OTPaHUYEHHON
OTBETCTBEHHOCTEIO  «bapknalic  BaHk»  pacueTHan
CTOMMOCTs  MHBECTULMOHHOIO nan yMeHelaeTcs Ha
CKMAKY B pasmMepe:

- 3% (tpv npouenTa), Brmovast HAC, oT pacuyeTHo®
croumocT MHBECTMUMOHHOrO nas - B Cchysae, ecau
noralexne NPou3BoAnTCA A0 ucteverna 90 (gesarocTa)
HHEN €O AHA BHECEHWN NPUXCAHOM 3anMcy B peecTp
Bnagensles VHBECTUUMOHHEIX Naee o npuobpereHwun
BnaaenbLem MHBECTULIMOHHBIX Naes,;

- 1% (opwH npoueHT), BKMowas HOC, ot pacqerHol
CTOMMOCTH VIHBECTWLMOHHOIC nas - B cryvae, ecnu
noralieHve NPoU3BOAUTCA No ncTeveHun 90 (aeBAHoCTA)
AHelt co OHA BHeCeHWA NPUXOAHOR 3anuc B peecTp
Bragensues MHBECTMUMOHHLIX naee © npuobpeteHwuy
Bnagensuem VIHBECTULMOHHBIX NaeR,

MHBECTUUUMOHHBIX  NaeB
MHBECTULIMOHHRIX Naes,

Ha MNWUEBOK cveT Bhajensua

Mpv nopaye 3asBkv Ha noraliedHne WMHBECTULMOHHBLIX Naes
arenTy OBGUIECTBY C OrPaHUYEHHOR OTBETCTREHHOCTRIO
«bapknaic Bank» pacuyeTHas croumocTb MHBECTULUMOHHOIO
nas yMeHsLWAETCs Ha CKWAKY B pasmepe:

- 3% (Tpy npoueHTa), Brnmiouas HAC, oT pacHeTHON CTOMMOCTHI
MHBECTUUMOHHOTO MaA - B Cnyyag, ecnyv  MNoratieHne
npov3BoOanTeH 10 UcTederust S0 (AessHoCTa) AHeW co AHA
BHECEHMS TNPUXOOHOW 3anMck B PeecTp Brajenbues
WHBecTUUMOHHBIX  haes o npuobperteHun  Bnagenbuem
MHBECTUUWOHHbIX Naes;

- 1% (ogwH npouenT), Brkmovas HOC, oT pacqeTHo#R
CTOMMOGCTY  WMHBECTMUMOHHOIG naa - B Cly4ae, ecnm
HOFaLLeHHe NPOM3BOANTCA MO McTeveHnn 90 (aesAHocTa) arHemn
CO OHA BHECEWMMS MpUXOAHON 3anucy B peecTp snajenbues
MHBECTMUMOHHBEIX Naee O nNpuobpeTeHuy Bnagensuem
MHBECTULIMOHHLIX Naes.

fpn nogade 3asBKM Ha noraweHre WHBECTULUMOHHBLIX
naee areHTy ObwecTBY c OrpPaHNYeHHOM
OTBETCTBEHHOCTbIO  «Did-3c-O6u-cu  BaHk» pacuyeTHan
CTOMMOCTbL WMHBECTULMOHHOIO nas yMeHblIAeTcA Ha
cXuaKy B pasmepe 1 % (ogux npouenr), exknwyaa HAOC, or
pacyeTHOi cTOMMOCTH MHBECTULIMOHHOIC f1an.

84. ViHBecTMUMOHHBIE 1Man  MoryT oOBMeHuBaThCA Ha
WHBECTULMOHHbLIE Nan:

OTKpLITOTO NAeBOro MHEECTUUMOHHOMO dhoHAA aKLWiA
"Tpoitka Juanor — JoBpbiHst HukuTuy™,

QTKpbITOro NAeBoro MHRECTULUMORHOTO hoHaa akLni
“Tpo¥ika Ouanor — deneparikHeli";

OTKpBLITORC NAeBOro MHBECTULMOHHOTO hoHaa
obnvrauuic “Tpoika Ouanor — Mnes Mypomeu”,

QOTKpPLITOTO NAEBOro MHBECTULIMOHHOIO doHaa
cbnuraumiil «Tpoika Quanor - Cagkon;

84. MuBecTnuUnoNHEBIE obMeHuBaTLECA  Ha

WHBECTULIMOHHBIE Nan:

nau  MoryT

QOTKRpLITOro NAesoro WHBECTULMOHHOTO hoHAa akunih “Tpoiika
Ouanor — OoBpeina Hukntiy™;

OTKPLITOFO NAEBOF0 MHBECTULMOHHOrC (hoHAA akuui "Tponka
DOuanor — ®eflepansHbIRT,

OTKPBITOrO NASBOr0 MHBECTMLMOHHOTO thoHAa obnurauwi
"Tpotika Quanor — Vinea Mypomen™;

QTKPLITOrO NAGBOTO WHBECTULIMOHHOMO hoHAa akumiA “TpoWka
Ouanor — Hedyrerasorelid cextop”;

OTKpLITOTC NASBOTO MHBECTULMOHHOrC oHAa akumid | OTKPLITOro Naeeoro WHBECTMLMOHHOrO dhonaa akumi “Tpoika
“Tpotika Juanor — Hedrrerasosbli cektop”; Huanor — dwxaHcoeeld cekTop”;
OTKPLITOre nNaesore WHBECTULUWMOHHOTG doHga axumit | OTKPLITOro NAeBOFO WHBECTWLMOKMMOrD droHaa akuwi “Tpokka
“Tpofka Juanor — ®UHAHCOBLIA CeKTop”; Ouanor — TenekoMmyHVKaLmu’;
OTKPBLITOFC NAeBOrc WHBECTMLMOHHOMC hoHAa akumi | OTKPRITOFO NAEBORC MHBECTMUMOHHOMD thoHna akuui “Tpolka
“Tpoitka Ovianor — TenekoMMyHuKkaLmn”; Duvanor — MeTtannyprua®;
OTKpLITOro NaeBOrc MHBECTMUMOHHOTC chokga akuui | OTKPLITOro Naesoro MHBECTMUMOHHOrO (ioHAaa akuwi “Tpolika
“Tpoitka Ouanor — MeTtannyprua”, Awnanor — 3nekTposHepreTmka”;
OTKpBITOTrO N2eBOr0 WHBECTUMUWOHHOrG dioHga akuwii | OTKPLITOrO NaeBoro WHBECTULMOHHOTO dhoHAaa akumi “Tpolika
“Tpoiika [nanor — BnekTposHepreTuka’; Avanor ~ MoTpebutensckuii cekTop”;
OTKpLITOro naesoro WMHEECTMUMOHHOTC hoHAa akumii | OTKPLITOTG NaeBOrd WMHBECTWMUWOHHOMC hoHAa AeHexHoro
"Tpoitka Quanor — NoTpebuTenbokuil cekTop”; pbiHka «Tpoika Ouanor - Cagkoy;
HaxoasaLWmxca B AOBEPUTENLHOM ynpaenedmit | OTKPbITOrC MAEROFC WMHBECTULMOHHOTG hoHAa CMELIaHHBIX
Ynpaensiowei xoMnaHunu. uHBECTUUMIA «Tpolkika Juanor — BPWIG.
HaXOASWMNXCA B OOBEPUTENBHOM YNPABNEHIW YNpaBnsiowen
KOMNaHWUK.
88. 3amBk Ha obmeH MHBecTMUWOHHLIX naes | 88. 3asBku Ha 0Bmed MHBECTMUMOHHBIX NMAGE IOPUANHECKIMMN

IOPUONHECKAMY NIMLAMIW NOJAI0TCS:

-8 yﬂpaanmou.\ylo KOMMaHnio;

nuuaMn noaaleTCA:

- B YNpaBnslowLyio KOMAaHWIo;

HameHeHuR, Komopsie s8HOcAmCs & (Tpaauna GosepumensH0z0 ynpassienus OmKpsITbiM N3EELIM UHBECMLLUOHHEIM

Cmp. 18/19

choHOOM cMetanmblx uheecmuyul « Tpolika fuance — [pywunar




- AreHTam, Kpome areHToB - 3aKpbITOro aKUMOHEpPHOro
obwectea  kommepueckoro  BaHka  “Cutmbank”,
Kommepueckoro akumoHepHoro GaHka «BaHk Cocbete
*KeHepanb BocTok» (3akpbiToEe aKLUMOHepHoe
o0WecTBO), 3akpbITOro  aKUMOHepHoro  obliecTsa
«lOnuKpeant  Bank», KMB BAHK (3AKPBLITOE
AKLIMOHEPHOE OBLUIECTBO), Obwectea c
OrPaHUYEHHOW OTBETCTBEHHOCTLIO «Bapknaic BaHk».

3asABKN Ha 06MeH VIHBECTULIMOHHBIX Naes U3NUYEecKUMI
nuuamMu noaalTes:

- B YNpasnsioLLyo KOMMaHWIo;
- AreHTam.

Jluua, KoTOpLIM B COOTBETCTBMM C  HACTOALMMU
lNpasunamm MoryT nogaeathca 3asBKM Ha NpuobpeTeHue
MHBECTMLLMOHHI:IX naee, NPUHUMAOT TaKXe 3afABKW Ha
obmMeH MHBECTULUMOHHBIX Naes.

- AreHtaMm, KpPOME areHToB - 3aKpbiTOro akKUMOHEPHOro
obLiecTea koMMepueckoro BaHka “CutubaHk’, Kommepuyeckoro
akumoHepHoro bGaHka «BaHk Cocbete >KeHepanb BocTok»
(3akpbiToe akumMoHepHoe obLwecTso), 3akpbiToro
akunoHepHoro obwecrtsa «lOHuKpeaut Badk», 2akpbiToro
akuuoHepHoro obwecTtBa «BaHk WHTesa», O6uectea c
OrpaHu4eHHON OTBETCTBEHHOCTLI0 «Bapknaiic BaHk».

3asBkM Ha 06MeH WMHBECTULMOHHBIX naeB U3MYECKUMK
nuuamMmn NogaKwTes:

- B YNpaBnsoLyo KOMNaHu;
- AreHTam.

Jlnua, KoTOpbIM B COOTBETCTBUMM C HacToAWMMM [pasunamu
MOoryT nogaeaTtbCcA 3asBKK Ha npuobpeteHune
WHBECTULMOHHBIX Naes, NPUHUMAIOT TaKke 3asBKM Ha oBmeH
VMIHBECTULMOHHBLIX Naes.

leHepanbHbIl dupekmop
3akpbimozo aKyuoHepHo20 obujecmea
«Ynpaensowas komnaHus «Tpolika

Mamerenus, komopele eHocamcs & (Tpasuna oeepumensHo2o yrnpasnenus OmKpbimsiM MaesbiM UHEECMULUOHHEIM
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