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AEBbIM UHBECTULMOHHbLIM ®OHAOM AKLIA
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HOBAA PEOAKUWA

depepauus, Oprvkos nepeynok, Aom 3, kopnyc «B»

12. MecTo HaxoxaeHuss PeructpaTopa: 105082, Poccuiickan
depepauus, ropog Mocksa, ynuua Bonbwas Moyrosas,
Oom 34, ctpoeHue 8

22. NHBecTUUMOHHAs nonuTrka YnpasnsioLwen KOMNaHun:

WNHBECTULMOHHON  MOMUTWMKOM  YNpaenswLlen KoMnaHum
ABNAETCA [ONrOCPOYHOE BMOXEHWE CPEeACTB B LEHHbIE
Bymaru.

22. VIHBECTULMOHHAA NONUTVKA YNpaBnsioLwen KoMnaHuu:

WHBECTMLUMOHHOW MONWUTMKOW YNpaendAloLlen KoMnaHum
SBNAETCA [MAONFOCPOMHOE BROXeHWe CpeacTB B LEHHbie
Bymarm M KpaTKOCpPO4YHOe BIOXeHWe CpeAcTs B
MMYLIECTBEHHLIE MpaBa U3 (PbIOYEPCHBIX U ONMUUOHHBLIX
[0roBOPOB (KOHTPaKTOB).

WMmywecTeeHHble npaBa M3 (hbloYepcHbIX U
OMUMWOHHLIX AOroBOPOB (KOHTPAaKTOB) MOMYT COCTaBMATbL
aKTMBLI NPY YCNOBUW YTO:

1) ykasaHHble ZOroBOPbI
hOHAOBLIX, BamnTHLIX OUpPX B COOTBETCTBMM C
yTBEpPXAEeHHbIMU UMKU cneunduKaLnamm,
onpefensiloWUMn cTaHAapTHble ycrioeusi
COOTBETCTBYIOLWMX AOTOBOPOB (KOHTPAKTOB);

3aKrnw4yeHbl Ha TOprax

2) cymMma BEenu4UH OTKPBITOW ANMUHHOW MO3vuun 1o
BCceM (PLIOYEpPCHBIM W OMUMOHHBIM KOHTPakTam  He
npeBbIWaeT:

CYMMY OEHEeXHbIX CPeAcTB, COCTaBMANIMUX aKTUBbI
®oHpa M Haxogswmxcs Yy NpodiecCUoHanbHbIX
Y4YaCTHWKOB pPbIHKAa LieHHLIX Bymar, 3a BbIYETOM CYMME!
obsizaTensCTB MO nNepefaye [OeHeXHbIX CPeAacTs,
cocTaBnsilowux aktmeel ®oHpa, no cAenkam, He
ABMAIOWUMCH Npou3BOOHLIMU hUHAHCOBLIMU
VHCTPYMEHTaMMU; U

CYMMY [OeHeXHbIX CpPeAcTB, BKMHOYas WMHOCTPAHHYO
BanioTy, COCTaBNAOWMX akTuebl ®oHaa, Ha GaHKOBCKUX
cueTax; u

CYMMY [OeHEeXHbIX CPefcTB, COCTABMAWUX aKTUBLI
doHga, BKMKOYasi MHOCTPaHHYK BankoTy, BO BKNagax B
KpeauTHbIX opraHuzauusx, VMMEHoLLMX PEenTUHT
[ONroCPOYHOM KPEeauTOCNOoCOBHOCTM HE HWXKe YPOBHA
"BBB-" no knaccudukaumu pPedTUHIOBLIX areHTcTB
"®uty Pentunrc" (Fitch-Ratings) wnu "CraHpapT 3HA
Mypc” (Standard & Poor's) nu6o He Huxke yposHa "Baa3"
no knaccuduMKauuu penTuHroBoro aredtctsa "Myawuc
WuBecTopc Cepeuc” (Moody's Investors Service); u

CTOUMOCTb rocyfAapcTBeHHbIX LIeHHbIX bymar
Poccuiickoin ®egepauum, cocTaBnsitowme aktuebl ®oHaa,

KoTopkle AonyileHbl KTOop@M-0pranv3drgpa TOproenum Ha
pbiHKE ueHH'plx Gy Mdr & [y chbBsUsivi BEIIY CralKoTOPbIX He
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npeaycMOTPEHO orpaHuyeHue ux B 0bopoTe; u

CTOMMOCTE oGnurauwi WHEBIX 3MWUTEHTOB,
COCTABNSILMX akTHBbl POHOR, UMEIOWMX PerTHUHr He
HUNe ypoBHs "BBB-" no KnaccuiHKauMn pedTUHroBbix
areHrcTe  "®utuy  Pedfituure”  (Fitch-Ratings) wnwm
"Cranaapt aHg Mypc” (Standard & Poor's) nuGo He Hike
ypoeHsi “"Baa3" no knaccudmkaumu  pPerTUHrOBOrO
areHtcTea "Myauc Mueectopc Cepeuc” (Moody's
Investors Service);

3) BENMMUYWHA COBOKYMHOM KOPOTKOW nO3uuUMM no
hLrovepCHBIM ] ONUUOHHLIM KOHTpAKTaMm
(paccuMTLIBAETCA TO AOFOBOPAM ¢ COHMM WU TeM e
6a30BLIM 3KTMBOM) He MpeBLILaeT BeNUYUHY NOKPbLITUA
COBOKYTNHOW KOPOTKOI TO3MUMKA (PaccunTbiBAeTCA Mo
aktMsam @®oHga, MW3MeHeHMe UeH Ha  KoTophie
KOppenupyeT ¢ U3MeHeHWeM LieH Ha 6a3oBkIH aKImMB).

23. OBBLexThl MHBECTUPOBAHKA, X COCTaB W ONUCaHKE.

23.1. VimywecTteo, cocraensiowlee Poug, moxer OwiTb
VHBECTUPOBAHO B

1) AeHeXHBIE CPEACTBa, B TOM YMCNE WHOCTPAHHYIO BANIOTY,
Ha cHeTaX W BO BKNaAaX B KPeAWTHbIX OPraHuaauusx,

2) MONHOCTBIO ONNAYEHHbIe aKUWW POCCUMCKUX OTKPLITbIX
aKUMOHEpHwIX  OBLIeCTE  3a  WCKIgUeHUueM  akuvi
aKLMOHEPHBIX MHBECTULMOHHLIX (POHA0E (danee Mo TeKCTY —
«@KLIW POCCHMICKMX OTKPbITLIX BKLMOHEPHBIX obLlecTs»);

3)  rONHOCTHIO  OfnaqeHHble
aKLiMoHepHeIx obwecTs;

aKkLun WHOCTRaHHBIX

4) NONroBBIE UHCTPYMEHTRI, BRAOYSA.
a) obnuraumm poccuitckinX X03sRCTBEHHbIX ofwecTs;

6) OGupkeeble obnMraumu pOCCHIACKUX  XO3RNRCTBEHHBIX
ofwects;

B) rocygapcTBeHHble  LieHHsie  Gymari Poccuickon
Qepepaliiu, FOCYAapCTEEHHbIE LieHHble Gymarn CybbekTos
Poccvitcko deaepagui W MyHWLMNANLHBIS LUeHHbIe Bymarw,

i) ofnuraluy MHOCTPAHHBIX 3MUTEHTOB W MEXAYHaPOAHbIX
thuHaHCoBLIX OpraHv3auMii (pHanee Bmecte - obnurauun
WHOCTRPaHHBIX AMUTEHTORB);

§) aKUWK BKLMOHEPHBIX WHBECTMLMOHHBIX hOHACBR 1
MHBECTULMOHHLIE Nan 3aKPbITLIX, OTKPBITEIX ¥ MHTEPBANLHEIX
NaesbiX WMHBECTMUMOHHBIX  (DOHOOB, OTHOCALMXCA K
kateropui hOHAOB aKkUMl M WMHAEKCHLIX (IOHOOB, €cni
pacueT MHAEKCa OCYLUECTBIIAETCA TONBKO NO aKUMAM,

8) Nau (aKuMM} MHOCTPEHHBIX MHBECTULIMOHHEBIX (POHAOB,

7) poccHACKUE W WHOCTRaHHbIE SEno3uTapHbie Pachicku Ha
LeHHble Bymaru, NpeaycMOTPeHHEIE HACTORLLM NMYHKTOM,

23.2. OOnWrauuyv poCCUACKNX xossificTBenHex  obliecTe
MOIYT BXOOWTL B COCTas akTueoB PoOHAA, eCni yCnosua ux
BoiNyCKa NpegycMaTpusaloT npaso Ha nofyyeHwe OT
AMWTEHTA TOMNBKO JEHEeXHbIX CPeacTs WNu IMUCCUOHHEBIX
LleHHbIX Bymar M rOCYfapcTBeHHas perncTpaumn Bhimycka
KOTOPbLIX COMPOBOXAANACEH PETMCTPALIMER NPOCTEKTa LIEHHIX
Bymar wnM B OTHOLWEHWA KOTOPbIX 3aperacTpupoBaH
NPOCTIEKT UeHHbX ByMar (MPOoCTeKT 3MMCCUM LEHHBIX Bymar,

23. O6beKTbl MHBECTUPOBAHUA, UX COCTAB U ONKUcCaHue.

23.1. MimywecTso,
WHBECTMPOBAHO B

cocTagnsicwee ®oHa, Moker OblTb

1) AeHEeXHble CPeACTBa, B TOM YMCAE MHOCTPEHHYID BaMioTy,
Ha CUETaxX W BO BKNaAax B KPeAUTHLEX OpraHusaLmax;

2) MONHOCTBIO OMNAYEHHLIe AKLMK POCCUIACKVX  OTKPBLITHIX
akiuoHepHbix oBLecTs 3a UCKMNIoMeHuem aKkLuil aKUWOHEepPHbIX
MHBECTULMOHHBIX OHACE (Aanee Mo TEeKCTy — «aKkuvn
DOCCUIACKNX OTKPBITBIX 8KUMOHEPHBLIX oBwecTe»);

3) NOMHOCTLID  OfNaYeHHble
aKuMoHepHb!X oblecTs;

aKmm WHOCTRAHHBLIX

4) [ONroBbie WHCTRYMEHTDI, BKIIOYaRA:
a) obriuraumMy POCCHIACKUX XO3ANCTBEHHBIX oblyecte;

6) ©Gupxeswie obnuraulm
oblwecTs;

POCCUIACKMX  XO3ANCTBEHHbIX

B)  rocynapcTBeHHble  UeHHbie  Bymarw Poccuickon
depepatlmv, rocygapcTBeHHble LEHHBIS Bymarn cybsexToB
Poccuiickon deaepaunn 1 MyRuLMnaneHLIe UeHHbIe Bymary,

F) obnvraumyn MHOCTPAHHBLIX SMUTEHTOB M MEXAYHaPOIHbLIX
chuuancoBLlX opranvsaluid {(ganee Bmecte - ofrvraumv
MHOCTPAHHbIX 3MUTEHTOB);

5) aKkuMu aKUNOHEPHLIX  WHBECTULIMOHHBIX coHooB W
WHBECTULINOHHLIE Mau 3aKPbITbiX, OTKPLITEIX ¥ WHTEepBalikHbBIX
Na2eBbliX HBECTULUKOHHBIX (POHAOB, OTHOCALLMXCA K KATeropuK
thoHAO0S AKUMA W MHASKCHLIX (JOHOOB, eCNi PacdeT WHAEKCa
OCYLUECTRNAETCA TOMBKO NO AKLUAM;

£) nam (akumn) MHOCTPaHHLIX MHBECTULIMOHHBIX dOHAOB;

7) poCCHMACKME W WHOCTPaHHBIE NENOo3NTapHbIe PACTUCKN Ha
LeHHble Bymary, npeaycMOTPEHHDBIS HAaCTOALMM MYHKTOM;

8) uMylecTBeHHbIe npaBa u3  HLIOYEPCHBIX W
OTLMOHHEIX JOTOBOPOB (KOHTPaKTOB), 0a30BLIM AKTHBOM
KOTOPbIX ABNAETCA MMYIIECTBO (vHOekc),
npegycMoTpeHHoe NYHKTOM 23.12 HacToswux Mpasur..

23.2. OBOvraumi poccuiickux Xo3sHCTBEHHbIX 0BLLECTB MoryT
BXOQMTE B COCTAB axkTueoB POHAA, €Cny YCNOoBUA MX BbIMYCKA
NpeaycMaTpMBaloT NPaBo Ha NOnyYeHNe OT 3MUTeHTa TONLKO
[EHENHBIX CPEACTB WNY  SMMUCCUOHHBIX LieHHbIX Bymar u

HIMEHEHUS, ROMOPBIE BHOCAMCA & [pasua J0BEDUMENEHGZ0 YNPABAEHUA OMKpbMbIM MTAEELIM UHSBCMULULORHEIM  Cmp. 2/19
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nraH  NpUBATW3ALMW, 3BPEerUCTPUPOBAHHLIA B KayecTse
(POCNEKTA IMUCCUY LieHHbIX Gymar).

23.3. Q6nuraumu MHOCTPaHHBIX IMUTEHTOB “
MEXAYHAPOANBIX (PUHABHCOBLIX OpPFraHn3aLMy MOryT BXOAWTE
p COCTAB aKTMBOB POHAA, €CnM NO HUM NPEeAyCMOTPEH
§03BPAT CYMMbl OCHOBHOrO Aonra B nonHom obbeme
npmceoeHHb:ﬁ oBnuraguam koa CFl umeeT criegylowme
sqaueHus: nepeas Oykea - 3HauveHue "D", BTOpas Byksa -
anaueHve "Y", "B", "C", T

23.4. MNak (3KUWM) WHOCTPAHHBIX MHBECTULIMOHHBIX choHgos
moryT BXOAMTb B cocTas akmeos QPoHAa, ecnn ux
[IpOCMEKTOM TMPEAYCMOTPEHO, HTO HE MeHee 80 npouenToB
aKTWBOB  YKa3aHHbIX (POHAOB WHBECTMPYETCA B LEHHbIE
GymarW, KoTopble B COOTBETCTBMM C NNYHBIM  3AKOHOM
JHOCTPEHHOTO 3MMTEHTA OTHOCATCA K  aKUMAM, ecnu
APWCBOBHHBIN YKa3aHHLIM Nasm (akunam) kog CFl umeer
criefyiolme 3HayeHua: nepsasn Oyksa - s3HaveHuwe “E°,
pTopas byksa - 3HayeHue "U", TpeTbA Gyksa - 3HaveHne "O",
natas 6yKsa - 3HaueHue "S";

'23.5. Mimywecteo, cocTaenawilee $oHA, MOXeT BbiTh
" {HBECTVROBAHO B ODLIKHOBEHHbIE W NPUBWNETMPOBANHEIE
S akuMn,  AMMTEHTaMW  KOTOPbIX  ABNAKTCA poccuickne KW
2| uHocTpaHHkIe pUAKYecKkME NuUa.

1 23.6. Vmywecrso, cocTasnaloliee doug, MoweT BuiTh
| ynecTvpoBaHo B ofnurauvy, IMWUTEHTaMU KOTODBIX MOTYT
BbIThb!

»  pepepantHble  OpraHbl  UCNOMHWUTENbHOW  BRacTy
" Poccuiickon Pepnepaumy;
» OpraHbl  MCNOMHMTEMBHOW  BnacTn  cybbexTos

Poceuickoi Pesepauvy,;

*  POCCMICKME OpraHbl MEGTHOrO CamMoynpaBneHus,
= WHOCTpaHHble opraHb) FOCYA@PCTBEHHOM BnacTy;
»  MewgdyHapogHele hMHAHCOBLIE OpraHn3aLumy;

»  pocCwiCKME U MHOCTPaHHbIE I0puaM4eckne nuua.
f.23.7. NMuua, oBs3ankbie no:

TOCYAApPCTEEHHBIM LieHHbIM Gymaram Poccuitckoi
depepalvm, roCYAaPCTEEHHBIM LeHHBIM Gymaram cybbekToB
‘Poccuiickoll  deaepatiyv, MYHUUUMEBHBIM LIEHHbIM
:Bymaram, akunsm POCCHIACKMX  aKUMOHEPHBIX obuwecTes,
ofnuraunaM  POCCWACKMX  XO3AWCTBEHHBIX obuwecra,
'6wpx<esb|M obnurauvam  POCCHMIACKMX  XO3ARCTBEHHbIX
obLiecTs, WHBEECTULMOHHBIM NaAM NaeBbiX UHBECTULMOHHEIX
‘hOHA0B, DOCCUIACKAM NENCINTAPHBIM PACTACKEM JOMKHEI
6biTb 3apErUCTPUPOBaHDI B Pocculickol GeaepaLuuy;

‘UeHsbiM BymaraM WHOCTPaHHLIX FOCYAapcTs, obnvrauuam
: MHOCTPEHHLIX 3MNTEHTOB M MENRIYHAPOAHBIX (hiHaHCOBBIX
opraHusaLwii, nasm (akumnam) WMHOCTPAHABIX
MHBECTULMOHHLIX (DOHAOB, MHOCTPaHHbIiM  Aeno3nTapHbiM
pacnuckam OOMmkHbl ObiTe 32perMcTpypoBaHsl B OQHOM M3
_Credylolmx  rocyAapcTB:  FOCYAApcTee,  ABMANWEMCA
_sneHom Cogpywxectsa HE3aBUCHUMBIX rocyapcTs,
‘Esponenckoro Cotosa, CoBera No COTRYAHWMECTBY CTpaH

rocypapcTeeHHas pervcrpaums BhINYCKa KOTOPbIX
CONPOBOMAANACL pervcTpaumed npocnexta uewHbix Gymar
WnM B OTHOLUEHWM KOTOPBIX 3aperncTpupoBaH NpoCnexT
LeHHbIX Bymar (RpOCHeKT 3MucCUW UeHHbix Oymar, nnaH
NPUBATWAALUKM, 3APEIVCTPMPOBAHHEIA B KadJeCTBe npocnexTa
SMUCCUN LieHMbIX Bymar).

23.3. Obnurayum MHOCTPaHHBLIX AMUTEHTOB v
MENOYHAPOAHbIX (DMHAHCOBbLIX OPraHU3aALMA MOTYT BXOOUTE B
cocras aktusos PoHAa, ECnK NO HUM NPeayCMOTPEH BO3BpaT
CYMMbI OCHOBHOTO A0NTa B NonHom o6beme 1 NpucBoeHHbIA
oBnurauwsim kog, CFl umeer chedylouine 3HaueHWs: nepeas
Byksa - anauenmne "D", BTopas Gykea - 3HaueHue "Y", "B", "C",
T

23.4, Man (aKunm) MHOCTPAHHBIX MHBECTULIMOHHBLIX hOHAOB
MOrYT BXOAWTE B cocTae aktueos  PoHAa, ecnm WX
NPOCNeKToM NpeaycMOTpeHo, UTo He meHee 80 npouenToB
AKTMBOB  yKasaHHblX (POHAOR WHBECTUPYETCA B LUeHHLIe
Bymary, KOTOpble B COOTBETCTBMM C NWNMHLIM  3@KOHOM
MHOCTPAHHORO 3MUTEHTa OTHOCATCH K akuuam, €ecnu
NPUCBOEHHBIA YKa3aHHBIM nasm (akumam) kop CFl umeet
cneayiolyme 3HadeHns: nepeas Gykea - snaveqve "E”, BTopan
Bykea - 3HadeHue "U", TpeTba Oyksa - 3xadyeHue "O" mnu
ecnuM nau (akuuMu} aToro hoHAa TpolWny NpoueRypy
NWMCTMHIA XOTA Bbl Ha OAHOW W3 (DOHAOBLIX OMPX,
yKasaHHeIX B NyHKTe 23.9. HacTomwMX Mpagun, -
axavenne "C", naTana Bykea - s3HaueHne "S";

23.5. Wmylecteo, cocTasnsiowee QOHL, MOXET BLiTh
WHBECTHpOBaHO B OOLIKHOBEHHLIE ¥ NPMBUNEIMPOBAHHLIE
akuMM, 3MUTEHTAMM KOTOPbIX SEBRSIOTCA poccuickve W
VHOCTPaHHBIE IPUAKYSCRUE NiLa.

23.6. WmywecTso, cocTagnsioulee dong, MoeT Obith
MHBECTUPOBEHO B ofnuraumy, 3MVTEHTAMW KOTOPbIX MOTYT
GuITh;

= denepanksHble  Opranbl WCNONHWTENLHOW  BRacTw
Poccuitickon denepauni;
= oprausl MCTIIOAHUTENEHON BNacTu cybrexToR

Poceuiickon Pepepanm;
- POCCUNCKUE OpraHbl MecTHOTO CaMOYNPaBneHus,
] WHOCTpaHHbIE OPraHbl roCyAapCTBEHHON BNACTH,
. MENOYHAPOAHBIE qMHaHCOBRIE OPTaHn3aLnK,
. POGGHIACKNE Y UHOCTRAHHBIE OPMANNECKVE Aua.
23.7. flnua, oGAzaHHbLIe fo:

FOCYARPCTBEHHbIM LeHHbIM  Bymaram Poccuitckon
Gepepauyi, rocyaapCTBEHHBIM LieHHEIM Bymaram cybnekTos
Poccuiickolh ®@eaepauny, MyHULIKNANBHBIM LEHHBIM Bymaram,
AKUMSM  pOCCHIACKWUX aKuMoHepHbix obwecTs, obnvraunsam
POCCUACKIX XO3ANCTBEHHbBIX oBlyecrs, BupxeBbiM
obnuraumsm POCCUACKMX  XosalcTeenHbix  obulects,
WHBECTULMOHHBIM ManAM NaeBbix WHBECTULMOHHBIX (OHACS,
poccUiickum  AEenoswWTapHbiM - PAcnUCKam  AOIHKHEL BuITb
3aperncTpupoBatbl B Poccuitckoi ®eaepaumn;

UeHHbIM Bymaram MHOCTPaHMBIX TOCYAApCTB, oGnvrauuam
MHOCTPAHHLIX 3MWTEHTOB U MEXGYHApOAHBIX (PUHAHCOBLIX
oprasyaaunii, nasam (akunsamM) MHOCTPaHHbIX KHEECTULIMOHHBIX

:Mepevpckore  sanvea, AdQpPUKaAHCKOro Co3a, a Takwe
: (hOHAOB, WHOCTPAHHLIM AER03NTapHLIM Pacnuckam AOMKHb!
‘AnBGaHww, AprenTuHe, Bpaswnun, Bewecyane, WHawn,
EbTb  3aperucTpupoBaHbi B8  OQHOM M3 GNEeayiolux
-Typuww, AscTpanuu, bBpyHee, BoerHame, [oHKOHFE,
i rOCygapcTa: rocygapcrae, SABMAKLIEMCH YneHoMm
ViamMeHeHUs, KOmopele 8HOCAMGA & [pasuna JeeepumenbHoz0 ypasnenus OmKpsImMbIM RAEELIM UHBECULLOHASIM — Cmp. /19
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w, Kanahe. Kutae, Manafiaum, Mekcwke, Hoso#
Manya-Hoso# MswHee, Tlepy, Cunranype,
atax Awmepuin, Taunanpe, Taieane,
IOwHoi Kopee, Finouun.

HAOH_ 3¢
HaMK,
e AAHEHHBIX LT
AHAMNNAHEX, Yunu,
B. cocTag akrvBoB POHOA MOrYT BXOAWTE LISHHbBIS
=i yroCTpaHHbIX rocyaapere M ueHHbie  Bymaru
ymarl a OAHLIX chrHaHCOBbIX oprasuvzauuil Npy ycnoeuu,
& 'y:écbszauﬂﬂ o 3aABKax Ha TOKYNKY wunu npopaky

: LieHHbIX Eymar pasMmellaeTea
M areHTcTBamu  bnymbGepr (Bloomberg
”ac Mid/Last) w4 Poittepc (Reuters), nmbo Takue
e Gymaru oBpalLaTcs Ha OpraHu3oBaHHOM PbiHke

orap akTveos QOHA3 MONYT BXOAUTL aKuun
akunonepHblx  oblecrs,  oBnuraumu
puecKVX OpraHn3aLmit, WHOCTPaHHLIe
Ky, ECNY YKkazakHble LiehHele Gymarh
CTVHMA Ha OOHOM U3 CNesyiouinx

5 co

"HOCTpaHHblx
- HOCTpaHHbix KOMME
' TapHble Pacric
W npoueaypy M

AmepMKchKaﬂ chonposas  Gupxa (American Stock

J) TOHKOHTCKas! choHpoBRan Bupxa (Hong Kong Stock

oHeKCT (Euronext Amsterdam, Euronext Brussels,
xt Paris);

prianacKas choraosas Bupwa (Irish Stock Exchange);

¢onposasn Bupxa (BME Spanish Exchanges);

TaninHCKaﬂ chonposas Gupka (Borsa ltaliana);

p ickan Gupxa (Korea Exchange);

: ﬁo'Hdochaﬂ coraosas Gupxa (London Stock Exchange);

cemByprekasn choHpoean Gupxa (Luxembourg Stock

Hoosan Bupxa 1llseiuapun (Swiss Exchange);

H"amCKan doHaoBan Oupxa (Shanghai Stock

Gymary, KOTOpbie B COOTBETCTBMM C MMMHLIM
HOM WHOCTPAHHOTO JMMTEHTA HE MPEAHASHAYeH:! ANA

oro' obpatLeHus,

VHOCTPAHHBIX _ MHBECTULMONHBIX _ POHAOB

CoOpyKecTBa He3aBMCMMBIX TOCYARapCTB, EsponencKoro
Colosa, CoeeTa No COTPyRHWMecTBYy cTpaH [lepcuackoro
sanuea, AchpUKaHCKOro colo3a, a Taioke Anbawuh, ApreHTiHe,
Bpaaunuu, Benecyane, WMugun, Typuuy, AscTpanmv, BpyHee,
BhetHame, MoHkoHre, MiHaoHesun, Kanage, Kurae, Manaasun,
Mekcuke, Hoeow 3enanguw, MNanya-Hosoin eunee, [lepy,
Cunranype, CoepwHsdHblx Ultatax Amepuku, Tauwnawae,
Tansane, dununnuHax, Yunn, 10xHoi Kopee, AnoHun.

23.8. B coctaep aktueos doHga MOIYT BXCAUTL LEHHBbIE
fymarn WHOCTPAMHLIX TOCYA@PCTB M  UeHHble Gymarun
MENAYHAPOAHBIX (PUHAHCOBLIX OPraHM3auui Npyn YCNoBnw,
yTo WHopMauva © 3aABKaX Ha NOKYAky Wiunu npogany
YKasaHHbIX LeHHbIX Gymar pasmelaeTca HHOPMaUMOHHbIMY
areHTcTBami BEnymbepr (Bloomberg) unu TomcoH PeliTepc
{Thompson Reuters), nu6o Takve ueHHble Gymaru
ofipalwanTca Ha OpraHN3oBaHHOM PbIHKE LIeHHEIX Bymar.

239. B cocras axtveoB doHOa MOIYT BXOAWTH aKUWK
MHOCTPaHHbIX BKUHUOHEPHBIX obuwecrs, obnvrawmn
VHOCTPAHMBIX KOMMEPYECKUX OpraHnsalyi, WHocTpaHHble

OenocsuTapHble pacnvekn, # nam (akuwii) MHOCTPaHHBIX
MHEECTALMOHHLIX (POHOORB,  ECMM  YKasaHHele UeHHble
Gymarv TpoLNN  NPOUeAypy NMCTWHTa  Ha ogHOW 13
cneayiowmx hoxaosbix Gupx:

1) Amepukanckast oHgoeas Bupxa (American Stock
Exchange);

2) loHkoHrckas connosas Gupwa (Hong Kong Stock
Exchange};

3) Espouexcr (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris),

4) 3akpeiToe akyUoHepHoe obwecrso “®oHposas Oupxa
MMBE";

5) Wpnauackas dronaosas Gupxa (lrish Stock Exchange);

6) Wcnanckan doHposas Gupxa (BME Spanish Exchanges);
7) WranesHckas coracsas bupxa (Borsa ltaliana);

8) Kopeiickan Gupxa (Korea Exchange);

9) NonpoHckas oHposan Gupsa (London Stock Exchange);

10} MokcemByprexas borgosas Bupxwa (Luxembourg Stock
Exchange);

11} Hacpax {Nasdaq);
12) Hemeukan dongosas Gupxa (Deutsche Borse);

13) Hbto-Mopxckan cporgosas Gupwa (New York Stock
Exchange);

14) OTkpeitoe akumosepHoe ofiliecTeo "donpoean Gupxa
"Poccuiickan Toproeas Cycrema”;

15) Tokuiickas chonposasi Gupxa (Tokyo Stock Exchange
Group);

16) ®oHpoeas Bupxa Topoute (Toronto’ Stock Exchange,
TSX Group);

17) dougosas Gupxka Lseflapnn (Swiss Exchange);

18) LaHxaiickan
Exchange).

thoHposas Gupxa (Shanghai Stock

YkasaHHoe TpeboBaHve He pacnpocTpaHAeTCa Ha:

).
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OTKPBLITOrO TUN&.

23.10. B coctas aktueos POHAS MOIYT  BXOAWTb
SMUCCHOHHEIE LeHHble Bymar, M3 4ucna yKazaHHbiX B
nyHkTe 23.1 HacTeawux Mpaeun, KOHBEPTUPYEMLIE B aKLvn.

23.41. WmylwecTeo, cocTaensiotlee $oHd, moxeT ObiTb
MHBECTUPOBAHO B LeHHble Bymary, Kak BiriodeHHbte, Tak U
HE BKIIOYEHHBIE B KOTMPOBankHbIE cnucky (hoHaoBsLIX Bupk.

LlenHble Bymaru, COCTABNAIOWME doHa, moryT ObITe Kak
AOMYWEHb!, Tak W He AONYLWEHbl K TOpram oprasusaTopos
TOProBMA HA PLIHKE LEHHBIX Gymar.

locynapcTBeHHbie LeHHbie Bymarnt cyGrekTos Poccuiickon
denepaumn W MyHMUMNanbHele UeHHele Gymaru  MoryT
BXOAWTL B COGCTAB akTweoB POHAA, ecrn OHKM JONyLeHbl K
TOPram OpraHuaaTopa TOProBMv Ha PhIHKE UeHHbIX Gymar.

UeHHble Bymaru, KOTopsle B COOTBETCTBUK € FIUUHbIM 3aKOHOM
MHOCTPaHHOID AMWUTEHTA He fpefHasHaqeHB! ATA nybnudHoro
obpaweHns;

nanm  (AKUMM)  MHOCTPaHHLIX  WHBECTMLMOHHLIX  (hOHAOB
OTKPLITOro TUNa.
2310. B cocras aktueoB PoHAa  MOTYT  BXOAWTH

IMUCCHOHHBIE LeHHbIe Bymary, n3 Yucna yrasaHHbIX B NyHKTe
23.1 HacTtoAwmx Npasun, KOHBEPTUPYEMbIE B aKUMK.

23.11. Wmywectso, cocraenaiowee doHa, moxeT Obime
MHBECTUPOBAHO B LIEHHbIe ByMari, Kax BKIHOYEHHbIE, TAK U He
BKITIOYEHHBIE B KOTUPOBaNbLHLIE CUCKW hoHO0BbLIX BUPXA.

LieHHsie Bymary, coctaBnsolme PoHa, MoryT GuiTh Kax
JonyleHs!, TaK W HE AOTYLMEHbl K TOpram Cpraxu3aropoB
TOPTOBAM HA PhIHKE LieHHbIX Gymar,

MocypapcTeerHble LeHHble Gymaru cybbektos Poccuitckoi
deaepalit ¥ MyHUUMNanbHole UeHHbIe Oymaru  MoryT
BXOOMTb B COCTaB akTMBOB PoOHOA, BCNKU OHW BONYLUEHBl K
TOpram OpraHu3aTopa TOProBAKM Ha PhiHKe UeHHbIX Bymar.

23.12. Mop ©GazoBeIM  akTMBOM  (PLIOYEPCHLIX U
ONUMOHHLIX [OFOBOPOE {KOHTPAKTOB), YKa3aHHbIX 8
nognyukre 8 nyHkra 231  Hacroawmx lpaswn
NOHUMAIOTCH:

a) WHHeKckl, paccuuTaHHble QoHAcBBIMK BUpPKaMK
TOABLKO NC COOTBETCTBYICUEMY BuAy LUeHHbIx Oymar
(akumMam unn obnuraumam), APeAyCMOTREHHBIX FIYHKTOM
23.1 nactosumx MNpasits.

6) uMmylecTBO, yKkazaHHOe B mognyHkTax 1-7 nyHKTa
23.1. Hacvosiux Mpaswn.

B) MMywecTBeHHble npasBa 3  (DbIOYEPCHBIX
noropopor (KOHTpaKToB), Ba30BLIM  aKTUBOM KOTORLIX
ABNAETCH WMYHIECTBO MNY HMHOEKC NpeaycMOTpeHHble
MOANYHKTAMK «a», «O» HACTOAIWEro nyHKTa.

24, CTpyxTypa akTueos ®oHAA.

24.1. Ctpyktypa aktmBoB PoHAa AOMKHA OAHOBPEMEHHO
COOTBETCTBOBATL CrigAyiownm TpeboBaHuaAM:

1) geHexHble CPeACTBa, HAaXoAsUMEcA BO BrNAAaX B oaHof

KpeAWTHOW opraHu3alyn, MOryT COCTaBnsATb He Gonee 25
NPOUEHTOB CTCUMOCTN &KTHBOB,

2) OUEHOUHas CTOWMOCTE OOMTOBLIX WHCTPYMEHTOB MOXeT
cocTaensTe He Bonee 40 NPOUBHTOB CTOMMOCTU BKTHBOEB,

3) He meHee AByX Tpetei pabounx aHe# B TEUeHMe OOHOro
KANeHZApHOFO KBapTana OUEHOUHas CTOMMOCTL  aKLi
POCCUACKWX aKUMOHEPHBIX ODLLECTS, MHBECTULMOHHBIX nage
faeBeIX WHBECTULMOHHLIX (HOHOOB, 2KUWA WMHOGTPAHHLIX
BKUMOHepHuIX  oOWecT, naes  (AKUWA)  VHOCTPaHHLIX
VIHBECTMLIMOHHBIX ~ (DOHAOB, @ Tawke POCCUACKUX W
MHOCTPaHHBLIX OenQ3uTapHbLIX pacnvcok Ha akuun SOMmKHA
COCTaENATE He MeHee 50 NpOLUeHTOB CTOMMOCT aKTMBOB.
Mpu stom paBoumm OHeM B Uensx HacToswmx [lpasun
CUMTAETCHA AEHb, KOTOPbIA HE NPU3HASTCH B COOTBETCTBUM C
aakoHogaTenscTeoM Poccuickol Pefepatii BbIXOAHBIM 1
(i) HepaBoynm Npas3gHUYHEIM OHEM]

4) oUugHOuHAst CTOMMOCTL LUEeHHBIX Bymar OAHOro 3MWTeHTa,
33 MCK/MIOMEHMeM HeHHbIX DOymar, npefycMOTpeHHbIX

24, Ctpykrypa aktusos $oHaa.

24.1. Cipyxrypa aktueoB MoHAa AONKHa OAHOBPEMEHHO
COOTBETCTBOBATL CReaylowmm Tpebosaqnam:

1) AeHexHble CPeACTBa, HAXOAALMECA BO BKNajax B OAHOHM
KpeAWTHOW OpranvnsaLmy, MOryT cocrasnsats He Gonee 25
NPOLEHTOB CTOMMOCTH aKTUBOB,

2) OLEHOYHAR CTOMMOCTE OONFOBLIX WHCTPYMEHTOB MOXEeT
cocTaenaTh He Bonee 40 npoLUeHToB CTOUMOCTI 8KTHBOB,

3) He Mexee Opyx TpeTeil pabounx AHe#R B Te4YeHWe OHOFO
KaneHJApHOTO KeapTana OUeHouHast CTOMMOCTL  akKuwi
POCCUIACKMX SKUMOHEPHBIX 00UeCTB, MHBECTULIMOHHLIX Naes
faeBblX WHBECTULMOHHLIX (OHOOB, aKkuwé WHOCTPAaHHBIX
akumoHeprbix  ofiwecte, naesB  (AKUWA)  WHOCTPaHHGIX
MHBECTULMOHHEIX  (DOHOOB, & Taloke  POCCHACKMX 1
VHOCTPaHHBIX AEno3WTapHbiX PAcnnCcoK Ha axuuk AonxHa
coctaensitek He mMeHee 50 npoUEHTOB CTOMMOCTI AKTWBOSB.
Mpu atom paboumm AHeM B uensx Hactoawwx [pasun
CUWTASTCA HEHb, KOTOPLIA He Npu3HaeTcn B COOTBETCTBUM C
saKkoHogaTens,CcTBOM Poccniickofl Penepauili BbIXOOHRIM W
{(nnwv) HepaBbouuM NPasgHUYHBIM AHEM;

4) oOueHOYHAas CTOMMOCTbE LEHHbIX
SMMUTEHTA W OLUEHOYHAs CTOMMOCTb

Gymar opHoro
pOCCUACKUX W
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nyHKTOM 24.2 HacTOAWMX [paBurn, MOXET cocTasnsTh He
Gonee 15 NPOLEHTOB CTOMUMOCTH &KTUBOB,

5) OueHOUHas CTOWUMOCTL WHBECTWLIMOHHBLIX NAes NAeBbIX
MHBECTULMORHBIX (POHACB 1 (MNW} aKUWMA aKLUMOHEPHBIX
KHBECTMLMOHHBIX  OHZOB W (Wnv)  naes  (akuwi)
MHOCTPAHHBLIX MHBECTVLNOHHEIX (POHAOB MOXET COCTaBNATh
He Bonee 40 NpOLEHTOB CTOMMOCTH aKTUBOE,;

8) KONUYecTso WMHBECTALMOHHBIX naes naeBoro
VHBECTHUMOHHOrO  hoHAa WNW  aKUWiA  aKUWMOHERHOro
VHBECTWLIMOHHOrO hoHaa uni naes {(AKUMA) MHOCTPaHHOr
WHBECTULMOHHOFG (hoHAA MOMET COCTaBnATh He Bonee 30
NpoUeHTOB KonuuecTsa BblfaHHbIX (BBINYLIEHHBIX)
WHBECTULIMOHHBIX Naes (akumit) Kawporo w3 atux oHAos,

7) OLEHOMHEA CTOUMOCTh UeHHBIX Oymar, koTopele B
COOTBETCTRUM ¢ 3aKOHOAATEnNbLCTBOM Poccuitckon
depepau npegHasHaueHb! ANA  KBANWBULMPOBEHHBIX
WHBECTOPOR MM NUYHLIM 33KOHOM WHOCTPAHHOIO 3MUTEHTS
He npeaycmoTpeHs! Ans nybnuukoro obpalwienns, moxer
cocTaenaTh He Gonee 5 npoUeHTOR CTOMMOCTH AKTUBOR;

8) oOuUeHOMHas CTOMMOCTb HEMMKBUAHLIX LEHHbIX Gymar
MOXeT cocTasnate He bHonee 10 npoUeHTOB CTOMMOCTY
aKTuBOoB,

9) oueHOYHas CTOMMOCTE WHOCTPaHHBIX UEHHbIX Gymar, He
OOMYLIEHHLIX K TOpram pPOCCUIACKAMK  OpraHusaTopami
TOProBNM Ha pbiHke LeHdbix Gymar, MOXET cOCTaBnATb He
Bonee 70 NpoUEHTOB CTOMMOCTH aKTUBOB.

24.2. TipenycMOTpeHHbIE MOANYHKTOM 4 nyHkra 24.1
HacToswmx  Tlpaeun  orpaHWdeduMs B OTHOLWEHWNW
MakcMManbHOW A0nKM UeHHbIX Oymar B COCTaBe aKkTMBOB
$oHZa HE PACNpPOCTPAHAIOTCH HA MOCYAAPCTBEHHBIE LEHHbIe
Gymarm Poccuilickol deaepauun, a Takke Ha LUeHHbie
fyMmar WHOCTPaHHbIX FOCYA@pCTB W MeXOyHapoAHbIX
(hMHAHCOBLIX OPraHv3aLvil, ecnn SMUTEHTY TaKNMX UEHHbIX
Gymar NpMCBOEH PEATHH ACTFOCPOYHON
KpeauTocnocobHOCTN  HE  HWMe  YPOBHA "BBB-" no
KNaccudvkaLuu pefTUHIOBbIX areHTcTE "®utd PedTuHrc”
(Fitch-Ratings) wmm "Cranpapt 3Hg MMypc" (Standard &
Poor's) nm6o He Hwxe yposHa "Baa3" no knaccudukaugumn
pefitudrosoro  aredrcrea  "Myauc  MueecTopc Cepsuc”
(Moody's Investors Service).

24.3. Moo HenuksmaHo#W UeHHol Bymaroil B Uensax
HacToawmx Mpaeun NOHMMAEBTCA LieHHas Bymara, KoTopan s
COOTBETCTBUMK c 3aKOHOAATENLCTBOM Pocewiickon
deaepalnit NAK NAYHBIM 3aKOHOM WHOCTRRHHOTO 3MUTEHTa
orpaHndeda B ofopoTe WNM Ha Tekylwuih pOeHb He
COOTBETCTBYET HU O/HOMY M3 CNEAYOLMX KpUTepres.

a) LeHHan Gymara BKIIOYEeHa B KOTUPORAMNbHLIR CIIMCKK «Ay
unu «b» poceuitckoit horposol BUpxK;

6) ofbem TOproe no UeHHott Gymare 3a npeaLIayLui
KaneHgapHLIi MECSL Ha OFHOM M3 MHOCTPAHHbLIX OHAOBLIX
BUPK, ykasaHHblX B8 nyHkTe 23.9 HacToswmx [lpaswun,
npesblluaeT 5 munavoHos gonnapos CLUA ans axuwit, 3a
WCKMIDYBHWEM  aKUWH  WHOCTPaHHBIX  MHBECTUUMOHHBIX
thorpos, v 1 munnuon gonnapos CWA ana oBnurauwi,
akuui  (Naes) WHOCTPAHHBIX MHBECTHLMOHHBIX (BOHACB W
[Eno3uTapHEBIX PacTvGOK;

B) uekwHas Oymara uMeeT [PU3HABAEMYID KOTUPOBKY
POCCUIACKOrO OpraHusaTopa TOProBNU Ha PbIHKE UEHHbIX

MHOCTPaHHBLIX OAeNO3UTapPHBIX PachMCOK HA YKasaWHble
yeHHuble Gymaru, 3a MWCKMIOYEHUeM UEHHBIX Gymar,
NpeaycMOTPeHHBIX NYHKToM 24.2, Hactoswux [lpasun,
MOXeT cocTasnsaTh He Gonee 15 npoUEHTOB CTOMMOCTH
axThBos Qonga. TpeboBaHne HACTOAWELrO NOANYHKT2 B
4yacTH, Kacawouieiicsl OTrpaHWuYeHUs Ha LeHHbie Oymarm
O[HOTO 3MMTEHTA, HE PAcTIPOCTPAHASTCA Ha POCCUIMCKWE
M MHOCTPaHHbLIE AENO3UTAPHBIE PACINGKH;

5) OLEHOYHAA CTOMMOCTb WHBECTMLMOHHLIX fiaeB NaesbiX
MHBECTULMOHHBIX (DOHAOB W (MMM) axkuWA  aKUMOHEPHbIX
MHBECTULIMOHHBIX hOHAOR Y (Mnv) naes {axUriA} UHOCTPAHMBIX
MHBECTUUMOHHBLIX (DOHA0R MOXKET COcTaBnaTe He Boree 40
NPOLEHTOB CTOMMOCTN aKTUBOB,

6) KOMW4ECTBO WHBECTULMOHHSEIX naes AaeBoro
MHBECTMUMOHHOro  choMAa  Wrv  akuui  aKUWOHEepHOro
WHBECTULMOHHOTO choHAa unW naes {(akuwit) MHOCTPaHHOTo
WHBECTUMOHHOMO hoHOa MOKET COCTaBIATL HE Bonee 30
NPOUEHTOB KONW4YecTea BblgAHHbIX {BbINYWEHHKIX)
MHBECTULMOHHLIX NEes (aKUMAY Kakaoro us aTux oHaos;

7} OLEHOUHER CTOMMOCTDL LieHHbIX GyMar, npegHasHaueHHbIX
Ans KBanudUUUPOBaHHBIX UHBECTOPOB, KOTOPLIE BLIMYLUEHb!
{Bbi@HBI} B COOTEETCTBWM G 3aK0HOAATENLCTBOM Pocculickoi
depepaumn, W VHOCTPaHMbIX LEeHHbIX Oymar, KoTopble B
COCTBETCTBUMN C JIMHHBIM 38KOHOM WHOCTPAHHOIO 3MUTEHTa He
moryT BbiTb ApegnoxeHsbl HEOrpaHWdeHHoMy Kpyry Jiu,
MoMeT cocraenate He Donee 10 npoueHTOR CTOMMOCTU
aktvsos QoHZa, 2 B criydae ecnu Takue LeHHbie Dymary, B
COOTBETCTBMM ¢ HacTomwumn  [paBunamu, HABNAICTCH
HENVKBUAHBIMY LeHHeIMKM Bymaramu - ve Bonee 5 npoueHToB
cToumoctT akivsos PoHpa. TpebomanHue HacTosllerc
NOaNyHKTA He pacnpocTpaHAeTCA Ha WHOCTPaHHbIE
ueHHele Bymary, CNelManbHo  BhilylieHHele  AnA
ofpalleHMst B WMHOM WHOCTPaHHOM rocypapcrse ¢
Apolueawre NpoUeaypy FMCTHHIA XoTa Gbl Ha OOHOWA U3
dpoHHOBLIX BMPK, YKA3aHHLIX B MyHKTe 23.9. HacTOAWMX
MNpasun;

8) oLeHOUHAaS CTOUMOCTD HEMTUKBUSHBIX LIEHHBLIX Gymar MoxeT
cocTasnaTh He Sonee 10 NPOUEHTOB CTOUMOCTH aKTUBOB;

9) OLEHOUHAA CTOMMOCTb MHOCTPAHHLIX LieHHBLIX Bymar, He
DONYLEHHLX K TOpramM POCCUACKMMK  opraHiuiaropamu
TOProBnAM Ha PhiHKe LeHHbIX Gymar, MOXeT COCTaBfATbL He
Bonee 70 NpoUEHTOB CTOMMOCTH aKTUBOB.

24.2. [peaycmoTpeHHbie noanyHktom 4 nyHkta  24.1
HacToswux  [MpaBunm  orpaHudeHus B OTHOLUEHWA
MakcumarnsHoit gonu ueHubix Bymar B cocrase aKTMROB
doHAA HEe PACHPOCTPAHAKTCA Ha rOCYAapPCTBEeHHLIE LEHHbLIE
Bymarn Poccwitckoi Peaepaumy, a Taike Ha LeHHble Oymaru
VHOGTPAHHLIX TOCYAAPCTB W MEXAYHAPOAHBIX (HUHAHCOBEIX
opraHuaauni, eciv aMUTEHTY TaKWX LeHHbIX ByMar npucsoeH
PEATVHF  OONTOCPOMHON  KPeauTOCnoGODHOCTH  HE  HWke
ypoerA "BBB-' no knaccudmKkalMn PEATWHIOBLIX areHTCTR
"duty Peitunre” (Fitch-Ratings} nnw "Crangapt aHa flype”
(Standard & Poor's) nubo He Hwxe ypoeHa “Baa3d" no
gnaccuhukaLmy peiTuHrosoro areHTeTea "Myauc MHeectope
Cepeuc" (Moody's Investors Service).

24.3. oo HenuxeuaHOW ueHHoA Oymaroil B UeENsX
Hactosyux [paBun  nonvumaeTcs ueHHas Gymara,
KOTOpan Ha TEeKYIWA AeHb He COOTBETCTBYET HU OHHOMY
M3 CReLyIoWwuX KpuTepmes:
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Gymar, Ha TOProBEIA OeHb, NPEeALISCTEYIOLMA TeKyllemy
AHIO;

1) uewHan Gymara yAOCTOBEpSieT Npaso ee Bnajensua He
pexe YeM OAnd pa3d B 14 pHew Tpebosare o7 nwua,
ofsizanHoro no eToi uewwon Gymare, ee norawieHus un
BBINNATHE ASHEKHEIX CPEACTE, B CPOK, He Npessiwaoumi 30
JHelt ¢ AaThi HanpaBneHus COOTRETCTBYIOLIEro TpeboBaruA,

a) ueHsas Bymara BKIOHEHA B KOTWPOBANbHbLIE CrMCKN «A»
v «B» poccuiickoit doHA0BOR BUpHM,

6) obwbem Topros Mo uUewHo# Oymare 3a nNpeAsIAyLMA
KaneHpapHbIi Mecsll Ha ogHON 13 MHOCTPaMHBIX ¢POHACEBIX
Bupx, YyxkasanHblX B NyHkte 23.9 HACTOAWLMX Mpaewn,
npeseluaer 5 munnuowos gonnapos CLIA anAa akumit, 3a
MCKIMIOUBHUeM  akiii  MHOCTPAHHBIX  WHBECTULIMOHHBIX
chonaos, v 1 munnvon ponnapoe CLIA pnA obnuraumid,
akumin  (Naes} MHOCTPEHHBIX UHBECTULMOHMBIX (DOHAOB W
OEno3UTapHBIX pacrucok;

B) UeHHas 6Gymara uMeeT npuIHaBsaemylo KOTMPOBKY
POCCWIAGKOrG OPraHu3aTopa TOProBfl Ha pbiHKE  USHHLIX
Gymar, Ha TOProBblIiA AeHb, MPEAIECTBYIOWMA TEKYLLEMY AHIO,

) uesHas Gymara YAOCTOBEpAeT Mpaso ee BRaaenbua He
pexe yem ogvH pas B 14 pgHed TpeboBats OT nvuUA,
oBs3aHHOrO no AToW ueHHol Oymare, ee noralieHnsi W
BLINATL! AEHEXHBIX CPEACTB, B CPOK, He NpeBbluaotmin 30
[Heit ¢ JaThl HANPaBNeHWA COOTBETCTRYIOWEro TpeboBaHus.

A} Ha ToproskIA gerb, npepwecTsYOWNUA TeKyLeMy HHIO,
B MHGOpMaUWOHHOA cucTeme BnymGepr (Bloomberg)
HLINU OHHOBPEMEHHO BLICTABNEHbI 3a8BKW HA NOKYTKY U
HAa RAPOAAKY HeHHbIX Oymar Kak MUHUMYM Tpems
avnepamy. Tipw 2Tom HanBGonswas m3 LeH, YkasahHbIX B
3asigKkax Ha NOKYMKY UeHHeiXx Oymar, OTKNOHAETCA OT
HauMmeHbledt ¥“3 UeH, YKasaHHeIX B 3afABKaX Ha WUX
npogaxy, He Gonee 4eMm Ha 5 NPOLEHTOB;

¢) Ha TOproBbIi AeHb, NpeawecTRYICWWA TEKYLUEMY AHIO,
8  WMHPOPMAUUOHHOW  cucTeme  TOMCOH Pe#ntepc
{Thompson Reuters) LI 0AHOBPEMEHHO BhICTABMNEHb!
3afBKM Ha MNOKYMKY M Ha npoaaXy HeHHbIX Bymar kak
MMHUMYM TPEMA OUNepamMy, NPy 3TOM KOMAO3NTHas LieHa
Ha TOKYNKY UeHHbix ©ymar (Thompson Reuters
Composite bid) oTknoHaeTcA oT KOMMO3UTHOW UeHbt Ha
npopaxy UeHHsIX Bymar (Thompson Reuters Composite
ask) He Gonee 4eM Ha 5 NPOLEHTOB.

24.4. B cnyyae BKNIOYEHWS B COCTaB akTMBEOB DoHpaa
MMYWECTBEHHLIX TIPaB M3 (hbIYEPCHEIX W ONUMOHHEBIX
poroBopoB  (kOHTpakToB), TpeboBaHwAR K CTPYKTYpe
aKTMBOE PoHAA NPUMEHSIIOTCA © YYETOM YCTaHOBNEHHbIX
HOPMATMBHLIMW PaBOBbIMW  aKTaMu  (heaepanbHoro
opraHa MCTIONHWUTENLHOW BRAcTy MO PbIHKY UeHHLIX
6ymar TpeGoBaHui, HanpaBreHHbLIX Ha OfpaHu4eHne
PUCKOB.

MNpn npvMEHeHWM YCTAHOBMEHHbIX HAaCTOALUMU
Mpasunamu Tpe6GoBaHMA K CTPYKType aktusoe Poxaa
CTOMMOCTL MMYILECTBA, NPpUMeHAeMas Ans onpeaeneHns
CTPYKTYpbl akTMBOB PORAA, YEEAUYNBAETCH Ha BENWYUHY
OTKPBLITON AMUHHON NO3KLMM, onpefesnenHyio B Nopaake,
YCTAHOBMEHHOM HOPMAaTUBHLIMM MPaBOBbIMK  AKTAMM
theaepanbHOrO OpraHa MWCMOTNHWTEsIbHOW BRACTH  NO
PbIHKY LieHHbIX Bymar, no btoHepeHiIM U OMLUOHHEIM
poroBopaMm (KoHTpaktam), GasoBbIM aKTUBOM KOTOPbLIX
ABNARETCA 370 MmywecTso. B c¢nyvae ecnu B COCTas
aKTMBOB He BXOOMT WMYLLECTBO, fBnsAleecs Gazoskim
aKTUBOM  (bblOMEpCHLIX WU ONUMOHHBIX  AOrOBOPOB
(KOHTRAKTOB), NO KOTOpLIM oONpegenseTca Benuyuka
OTKPLITOW  ONWUHHOA  NO3uuMK, npW  TpUMeHeHW#
Tpe6oBaHuA K CTPYKTYPe AKTUBOE CTOMMOCTE YKa3aHHOMo
WMYLIECTBA CYWTAETCS PaBHOW BEnuuMHe OTKPLITOW
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AMWMHHOM MNO3ULMK.

Cymma BelnMuMH OTKPLITOR ANWUHHORA noauyuu,
onpegeneHHbIX N0 (bblovYepcHbIM W ONUWMOHHLIM
pHorosopam (KOHTpakTam), Ga3oBbLIM aKTUBOM KOTOPLIX
ABNAKTCH HWHOEKCHLE, paccuYWTaHHbie OO0 aKuMmaAM, Wil
thbloYepcHbie KOHTPaKkTbl, 6a30BbIM aKTUBOM KOTOPLIX
SBNSIOTCA WHAEKCBhI, PacCYMTaHHBIE NO akuusiM, He
MOXeT rpeBbiiaTe 30 NPOUEHTOB CTOMMOCTH AKTUBOB
®oHpa.

CyMma BenuuuH OTKPbITOW MAAWMHHOA no3nLMu,
onpeperieHHbIX Mo  (pbOYEPCHEIM W ONUMOHHBIM
poroBopam (KoHTpaxkTam), 6a30BbIM AKTUEOM KOTOPLIX
ABAAIOTCA MHOEKChI, DACCHUTaHHbIE NO oBnMrauusam, unu
hbioMepCHbIe KOHTPaKTh!, Da3z0BLIM aKTUBOM KOTOPLIX
ABINAOTCH MHOEKCLE, paccuyvTaHHbie No_obrvraunsm, He
MOXeT npessitiate 30 MPoOLEHTOB CTOMMOCTH aKTWBOB
®DoHAaa.

BennunHa OTKPLITOR KOPOTKON MNO3ULMK  NO
hLIOYEPCHBIM M OMUMOHHLIM JOroBopam (KoHTpakTam) He
AOIKHA MpeBbillaTe OrpaHWHeHUH, YCTAHOBNEHHBLIX
MHEECTULMOHHOR Aeknapavunei B OTHOLLEHUH
UMYLIECTBA, ABnAlouerocs GazoBbBIM AKTUBOM
YyKa3aHHbIX AOroBOPOB (KOHTPAKTOB) WM (hbIOYEPCHLIX
KOHTPaKTOR, ABNAIOWMXCA DA30BLIM aKTMBOM YKa3aHHbIX
noroBopoB  {koHTpakToB). Ecri 0a3oBbiM  aKTUBOM
yKazaHHbLIX (DLIOYEPCHBIX M ONUMOHHLIX [AOroBOpOB
{KoHTpaKkTOB) SBASETCA WHAGKC, PACCHUTLIBAEGMbIA Ha
OCHOBAHWM COBOKYNHOCTM WEeH Ha akuum, TO BenuvuHa
OTKpLITOM KOPOTKOW MO3MUMKM MO TakuMm HOroBopam
(KoHTpaKTam) MoXeT cocTaBnaThk He Gonee 30 NPOLEHTOB
CTOMMOCTH aKTUROEB PoHAa.

BenuuvuHa OTKpPLITOW KOPOTKOW f103MUMKM  no
thLIOMEPCHBIM M ONUMUOHHBIM AOTGBOPaM (KOHTpakTam) He
OOIKHA TMpeBblUaTe OrpaHvyerunii, YyCTaHOBAIEHHbLIX
MHBECTHULMOHHOHW neknapauvei B OTHOIEHN K
MMYLIecTBa, ABNAIWETOCH GazoBbiM AKTUBOM
yKa3aHHbIX [OroBopoB (KOHTPaKTOB) MK (hbIOYEPGCHBIX
KOHTPaKTO8, ABNAKWMXCA Da30BLIM aKTMBOM YKa3aHHbIX
porosopoB  (koHtpakToB). Ecnu  0a3oBbiM  akTMBOM
yKasaMHbIX (LIOYEPCHBLIX W OMUMOHHLIX A0TOBOPOB
{KoHTpaKTOB) ABMAETCH MWHAEGKC, PacCYMTbiBaeMblit Ha
OCHOBaHWMM COBROKYNHOCTH LUeH Ha offauraunn, 7o
BENWUYMHA OTKPLITOR KOPOTKOW MO3XLMK N0 TaKUMm
[OTOBOPaM (KOHTpaKTam) MOXeT cocTasnAaTe He bornee 30
NPpOLeHTOB CTOMMOCTH aKTusoB PoHpa

25, Onucanne pyckos, CBA3AHHLIX C MHBECTWPOBAHNEM.

WHsecTupoBaHne B UeHHble Bymard CBA3AHO C BbICOKOW
CTEMeHLIC PUCKOB, W He noapasymesaeT Kakux nmbo
rapaHTWil, XaK Mo BO3BPATy OCHOBHOM WHBECTMPOBaHHOR
CYMMBI, TaK ¥ 10 MONYYEHMIO Kakux-nuBo aoxoaos Ha Hee,

CrommocTt OBLEKTOB WMHBECTMPOBEHWS, COCTABMASHOWMX
®oun  u, COOTBETCTBEHHO,  pacyeTHam  CTOUMOCTb
VHBECTMUMOHHOFO nas donaa, MoryT yBernynBaThca W
YMEHbLUATECA, pesynbTaThl MHBECTUPOBAHKA B NPOLUSIOM He
onpepensioT  goxoasl B OyRylieMm, TOCYRapcTBO  He
FApaHTUpYeT OOXCAHOCTL MHBecTUUM B PoHA. 3aasnenus

25. OnucaHue PUCKOB, CBASAHHBIX C MHBECTUPRCOBAHNEM.

WHBecTMpoBaHMe B UeHHble Gymaru CBA3aHO ¢ BbICOKOW
CTEAEHLIO PWUCKOB, W He noapasyMesaeT Kakux nubo
rapaHTMit, KaKk Mo BO3BPATY OCHOBHOW WHBECTWPOBaHHON
CYMMb!, TaK W AC MOTIYYeHUID Kaknx-rinBo AOX0A0B Ha Hee,

MHBecTMpOBaHue B COOTBETCTBMM ¢ HACTOSALWIEA
WHBECTVLIMOHHOW  AexknapauMel W HOPMATUBHBIMH
NpaBoBbIMK akramu dhegepanbHoro opraHa
WCMCAHMTENLHOM BRACTH MO PbIHKY LEHHbLIX Dymar 8
MMYWECTEeHHbIE NpaBa Mo (PLIYEPCHIM U ONLEMOHHBIM
AOTOBOpaM (KoHTpaKTaM), npeaycMaTprMBaloLLLAM
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moBeIX NWL O BO3MOMHOM yBenuusHuu B Gyayllem
CTOMMOCTM  WHBECTMUMOHHOre  nasg  PoHaa Moyt
pacLeHMBaThcs He MHaJe Kak NPeanonoXeHus.

HacTrosulee ONUCaHWEe PUCKOB He packpbigaeT WHhopmaumn
ofp BCEX PUCKaX, BOIHWKAKLWINX B CES3WM C AEATENLHOCTLIO
Yrnpaensiowen KOMMaH®K no YNPaBneHuIo
(MHBECTUPOBAHMIO) WMYLLECTBOM, CcOCTasnaolmm  doug,
scnefcTeue pasHoobpasua cuUTyauudl, BOSHWKAIOWMX NpM
TAKOM YnpaBneruik (MHBECTUpORaHWN).

B uawBonee obliem BUAE, MOHATME PUCKA CBHA3AHO C
BOSMOMHOGTRIO  MOMOMMUTENBHOFO UMW OTPULATENBHOTO
OTKNOWEHUA pesynbTaTa AeATenbHoCcTW  Ynpaensiowen
KOMNAHUY [0 YNPABAEHWID WMYLUECTBOM, COCTABNSIOLLMM
(oHA, OT OMUAAEMBIX WNU MIAHOBLIX 3HAMEHWHA, T.e. PMCK
XapaxTepuayeT HeOnpeaeneHHOCTE MOYYeHNA OXNAAEMOoro
(hMHAHCOBOTO pesynbTata No  WTOraM  WMHBSCTULMOHHOM
LeATensHOCTH.

Ona  ueneil HactoRerc OfMcaHWA, No4  PUCKOM  Npu
OCYLUECTBNEHMY onepaLyii N0 MHBECTMPOBAHMIO NOHUMAESTCR
BOSMOMXHOCTL HacTynnienwa cobbltis, enekyiero sa cobod
nageHvwe  CTOMMOCTM  4YWCThiX  akTheoe  ®oHga  w,
COOTBETCTBEHHO, pacYeTHOA CTOMMOCTW WMHBECTULUMOHHOIG
nas, uTo B CBOIO o4epelk ArnaeTea yBbiTkoM AN BRajenbua
MHBECTULMOHHbLIX Naes.

Briageney WHBECTMUMOHHBIX NaeB W NULO, Xenawuiee
npuobpectn MHBecTULMOHHLIE nau, HeunsbexHo
crankmeaeTcs ¢ HeoDXCAWMOCTBIO YuWTbiBaTe  aKTophl
pUCKa CaMOro pasniqHoro ceoicTsa. PUCKM WHBECTUPOBAHWA
B LUeHHble Oymarn BRMOHAT, HO HE OrpaHudMBaloTCs
Cneayiownmy puckamn:

1. [fonuTUYECKMe W 3IKOHOMMYECKHEe PHCKH,
CBA33HHLIE ¢ BO3MOXHOCTBI0 WIMEHEHWA NOMUTUYECKON
CUTYaLlMW, SKCNpONpUaLyy, HaUMOHanusauMW, nposeneHns
NOAWTYKN, HAMNPaBIEHHO| Ha OrpaHWyeHne UHBecTULWER B

oTpacnv  3KOHOMMKM, ABfAolwvecs  cotepolt  ocobbix
rocyAapCTBEHHBIX  WHTEpecos, MNajeHMem  UeH Ha
3HEPropecypcs! U NpovuMit obcToATeNnLCTRaMY.

2, CucTeMHbLIN PMCK, CEBHR3AHHBLIA c

HecrnocoBHOCTRI0 BOMLLICTO YMCha d)MHaHCOBbIX WHCTUTYTOB
BLINONHATE CBOW obmzaTefnbeTRa. K cMCTEMHBIM pUCKaMm, B
TOM Yncne, OTHOCUTCA PUCK GaHKOBCKON CUCTEMB.

3. PbIiHOYHLIA PUCK, CBRA3AMHEIA ¢ kornebannamn
KYpCOB BamnioT, TNPOUEHTHBIX CTaBOK, LeH (DUHAHCOBLIX
WHCTPYMEHTOB,

4. KpeguTHbiA PUCK, CBA3AHHBIA, B YACTHOCTH, C
BO3MOXHOCTBIO HEWCNOTNHEHWS NpUHATLIX 0Bs13aTensLCTB GO
CTOPOHBI 3MWTEHTOB UeHHblX OyMar W KOHTpareHToR no
cAenkam.

5. PycK pbIHOYHOW NIMKBWOHOCTK, CBA3AHHLIA C
NOTEHUMaNLHOW HEBO3MOXHOCTLIO PEanK3oBaTh aKTMBL Mo
BnaronpuaTtHbiv LeHaM.

npnobpeTteHne Gasororo aktuea, nubc nonyverue
BOX0ogda OT YBESWYEeHWst ero CTOMMOCTM  (OTKpbiTHE
OITMHHOM MO3ZWLMW) CBA3AHO C PbLIHOYHBIM  PHUCKOM
6a3080ro aKTUBA {PUCKa CHUIEHWUA ETO LEHb!).

MHBecTUpOBaHME B  COOTBETCTBMM C  HacTOALLEA
MHBECTULMOHHOM  AeKknapauMel W HOPMaTUBHbIMU
NpaBoBLIMUN aKramu cpesjepanbHOro opraHa

UCRONHUTENLHOW BAACTK MO PLiHKY LEHHBIX Bymar B
MMYLHECTBEHHbLIE NPaBa No (HbIYEPCHBIM M ONLMOHHbIM
Aoroeopam (kouTpaxkTam), npeaycMaTpUBaoLMM
oT4yyXpeHue GazoBoro aktuBa, Nubo nonyvYenue [oxona
OT CHMXEHUR €ero CTOMMOCTM (OTKPbITUE KODOTKOM
NO3MLKKA} BIiEYeT KaX CHUXMEHUE PUCKa YMeHblleHHA
cTouMmocTh  akrueoB ®oHHa, Tak WM CHUKeHMe WX
HOXOAHOCTH,

CTOMMOCTE OGLEKTOB MHBECTUPOBANUSA, COCTABMSIOLMX POHA,
W, CODTBETCTEEHHD, pACUeTHAA CTOMMOCTb WHBECTULIMOHMOTO
nas  PoHga, MOMYT YBEWYMBATRCA W YMEHLLIATLCR,
pesynbTaThl WHBECTUPOBAHWA B NPOWINOM He ONpegensioT
noxoast B Gygyliem, rocyfapcTBo  He  rapaHtupyer
[OXOAHOCTE UHBECTMLMI B Goua, 3ansneHus mobbix nay o
BO3MOXHOM  yBenuueHun 8  Gyaylem  CTOWMOCTM
MHBECTULMOHHOrO nas $OoHAa MOTyT PACUEHMBATLCA He
MHaue Kak NpeanonoKeHus,

HacTosiiee onvcaHue pUCKOB He packpbiBaeT WHhopmauui
o0 Bcex pvcKax, BO3HWKAIOWMX B CBA3SW C AEATESbHOCTLIO
YrnpasnAoLwed KOMNaHUK No ynpasneHnio (MHBeCTUPOBAHWIO)
UMYLLECTROM, COCTABNAIMM ®oHg, BCMNeacTsme
pazHoobpasuas  cuTyatyi,  BOSHWKAIOWWX  TNPpU  TAKOM
ynpasnexnn (MHBeCTMpPOBAaHKK).

B Hawnfonee obulem euge, NOHATAE pPUCKa CBFI3AHO C
BO3MOXKHOCTBIC  MOAMKATENBHOIO  WUAKM  OTpULATENkLHONG
OTKACHEHUS  Pe3ynuTara AeATencHoCTM  YNpasnsiolled
KOMAAHUN NO  YNPABMEHWO MMYLLECTBOM, COCTABNALINM
DOHL, OT OKMAABMbIX WU NAAHOBBIX 3HAYEHWA, T.6. PUCK
XapaKkrepuayeT HeonpefeneHHoCTs NONMy4YeHus OXuaaemoro
puHaHCoBOrO pesyneTara nNo  WTOTaM  MHBECTMLWMOHHOM
AeATENbHOCTH.

InA  ueneil HacTOAWErO OMNWCAHWA, NOZ PUCKOM  NpU
OCYLLECTENEHMI OnepaLuMil No MHBECTMPOBAHWIO NMOHWMAETCS
BOZMOXHOCTE HACTYNNeHwAa coObITUS, BRekyulero 3a coboi
nageHwe  CTOMMOCTM  uncTelX  akTmeoB  PoHga  w,
COOTBETCTBEHHO, PacHeTHOR CTOMMOCTH MHBECTULWOHHOTO
nas, uTo B CBOK ou¥epeas ABNAeTCH yObITkoM Ans Bnagensua
WHeecTUUMOHHLIX Naes.,

Bnageney VIHBECTMUMOHHLIX TaeeB W UL, Xenawuee
npuoBbpectn MHBECTULMOHHEIE nawu, HenzbemHo
CTankuBaeTcs ¢ HeoBX0AWMOCTLIO YHNTLIBATE (haKTopkl pUcKa
CaAMOFO PasfMMHOrO CBOWCTBA. Pucku WHBECTUPOBAHWA B

UeHHble Bymary  BKAIOYAKDT, HO HE  OrPaHUYMBAIOTCA
cneayoLLumMt puckamm:
1. FlonMTUuecKne ¥ IKOHOMHYECKME  PUCKM,

CBA3AHHLIE C BO3MOKHOCTLIO W3IMEHEHWS NOMUTUYECKOR

6. OnepauvoHBbIA  PWMCK,  CBA3aHHLIA ¢
CHTYauuis, SKCIponpuauui, HauwoHanusauwy, nposeseHus
BO3MOMHOCTEIO HENpPaBKIBEHOIC DYHKUNOHMPOBARKA . ,
NOMUTMKKW, HanNPaBneHHOW Ha OrpaHUudYeHVe WHBECTVUMA B
oGopyaosaHua u NporpaMMHOFO obecnedeHns, .
. OTpacnM  3KOHOMWKW,  sBRAWWecs cdepoi  ocobbix
vcrone3yemore npw obpaboTke Tpadsakyud, a Takke
. , " rocyfapcTeeHHLIX  WHTepecos,  nageHweM  LUeH  Ha
HenpaeunbHeIX  AeitcTBui unu  GesgelcTeUA nepcoHana
N JHEepropecypchl ¥ NpounMK 06CTOATENLCTEAMM.
OpraHu3auni, YYacTBYIOWNX B pacyeTax, OCYLIECTBNeHuW
AenosurapHoit [eATEeNnbHOCTH W npodumn | 2. CHCTEMHLIA PUCK, CBR3EHHLIN C HecnocobHOCTLIO
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ofcToATENbCTBaMU,
7. PerynsiuyMOHHbIA  PUCK,  CBA3AHHLIA  C
HeNpeacKasyemocTLio W3MEHEHWUA AelcTBYIOWero

AaKOHOOATENLCTEE, A TaKKe C HECOBEPLLEHCTBOM 32KOHOB 1
WHbIX HOPMATMBHLIX TIPABOBLIX aKTOB, B TOM 44Cne,
perynupyioLmx yCnosus oBpalweHusa ueHHsix Bymar;

8. Puck
oGCTOATENLCTE, TAKMX  Kak NpupoARbie  KaTaknuimel,
TexHOreHHbIE  XaTacTpodpbl,  MacCoBbie Becnopsiakm,
aaGacToBKy, DOEBbIE 1 BOEHHB!E peAcrenA.

BSO3HWKHOBEHMS]  (POPC-MAKOPHLIX

9. Puck NpoTMBONPAaBHbLIX AEWUCTBUIA TRETbHX
AWL B OTHOLIEHWY WMYLLECTBA, COCTABNAIOLIero DoHg.

10.. LleHoHOI pPHCK, MPOABASIOWMACA B M3MEHEHWM
{eH” Ha LeHWbie Oymarw, KOTOpbIe MOMYT NpUBeCcTH K
nageHuio CTOMMOGTH aKTMBOB POHAA,

“ObluensBecTHa npamas 3aBUCUMOCTh BEMUUWHES
‘o¥mpaeMon npubblnKY 0T YPOBHA NPUHMMAEMOro pucka.
- OnTUManLHOe COOTHOWEHWE YPOoBHER pucka U oXugaeMoR
) npi«ﬁbinw PaanuuHo 1 38BUCKT OT LENOoro paaa 0B beKTUBHbIX
u 'f'byﬁbeKTwBHblx cdhaxtopos. [Ipv  NNaHMPOBaHMW K
‘ _hposegeuww onepauMin - ¢ WHBECTUUMOHHBIMK - MAAMK,
gnageney VIHBECTMLMOHHLIX MAaes Win fMLO, Xenawouee
:ﬁpuoﬁpecm WHsecTMUMOHHBIE Naw, BCerga  AofKed
NOMHWTE, HTO Ha NPaKTUKE BO3MOXHOCTH NONOXUTENDHOTO U
OTPULIATESLHOTO  OTKMOHEHUA PEeanbHOTe pesyneTata oT
3aNNaHUPOBANHOrO (MMM OXMAAEMOrD) HacTo CYLECTBYIOT
' QAHOBPEMEHHO W peanusyloTeA B 3aBUCMMOCTA OT Lenoro
pAAA KOHKPETHLIX 0BCTOATENLCTB, CTENeHb YdeTa KOTOpbIX,
'cOBCTBEHHO, W OMNpejenseT pesynbTatMBHoCTL onepauui
1 Bragenbua VIHBECTULIMOHHBIX NAEB WK fKUA, KENaoLero
npuoSpecty MHBeCTUUMOHHEIC nan.

_Pesynetarbl  A@ATENLHOCTH Ynpasnsioweil KomMnaHum B
| ipowinom He SBRAIOTCA rapaWTuen AOXOAOB doHpa B
|:6yoywem, pewenne © nokynke VIHBECTULMOHHBIX Maes
'douaa npUHMMaeTCA NMUOM, Xenalowm npuobpecTy
WHBECTUUMOHHDIE nau CamMOCTOATENBHO nocne
‘0ZHAKOMIEHUS C NpaBUnamu AOBEpPWUTENbHOMC YRpaBnesns
DOHLOM, €ro MHBECTMLIMOHHONW eknapauvei, ¢ Yy4eToM
OLEHKW PUCKOS, NPYBEAEHHLIX B HACTOSLLEM NYHKTE, HO HE
| orpaRnYMBAnCE NMK.

Gonepworo yucna CbMHaHCOBbIX WHCTMTYTOB BbLINOAHATL CBOW
obazaTenbctea. K cucTeMHbIM  pucKam, B TOM  YUCNE,
QTHOCKHTCSH PUCK §aHKOBCKO CUCTEMBI,

3. PLIHOYHBI PUCK, CBA3aHHLIA ¢ konebaHusMM
KYPCOB BasoOT, MPOUEHTHLIX CTaBOK, UeH hKHAHCOBLIX
MHCTPYMEHTOB.

4, KpeauTHbIA PUCK, CEA3AHHLIA, B YACTHOGTH, C
BO3MOMKHOCTLIO HEMCHOMHEHUS NPUHATBIX 06A3aTeNbCTE
CO CTOPOHLI 3MUTEHTOB LieHHbIX Bymar, KOHTPaTeHToB no
coenkam, GaHKOB, KNMPUHTOBBIX OpraHuzauvii u NpoyvMx
VHCTUTYTOB, YYAcTBYIOHMMX B pacyetax no AeHSXHbIMH
CpeacTRaM 1 LEHHLIM Bymaram.

5. PucKk pblHOYHOW FIMKBUGHOCTH, CBA3AHHLIA
C MOTEHUMANbHOWM HEBOIMMKHOCTLIO PeanusoBaTe akTueb! No
BnaronpuaTHLIM LieHam.

6. OrepaumoHHbIH PUCK, CBA3AHHBIA C BOSMOKHOCTLIO
HenpaeunbHoro  yHKUMOHWPOBAHKA ofopypoBaHus W
fIPOFPaMMHOTO obecnevyeHysn, NCNoNb3yemore npw

coBepiieHmn cAenox w obpaboTke TpaH3aKuuiA, a TakKe
HEMpaBuMABHLIX AeACTBMR MK BesnefcTens  rnepcoHana
opraHusaLMi, YYacTBYIOWMX B pacueTax, OCYLLECTBNeHWM
AENOo3NUTapHoi  [EATENbHOCTM, WUCTMONHEeHWW 33ABOK  Ha
COBEpIUEHUE CABNOK, I NpoHMK 0BCTOATENLCTRAMM.

7. PerynfauMoHHbIR PHCK, CBA3AHHBIA c
HenpeLCcKazyemocTsio W3MEHEHWA AencTByIoWero
3aKOHOAATERLCTBA, A TAKKE C HECOBEPLIEHCTEOM 3aKOHCB W
KHBIX HOPMATMBHBIX NPaBOBLIX aKToB, B TOM WuCne,
perynnpyioLLMx yenosus o6palleHus UeHHbIX Gymar,;

8. Puck BO3ZHUKHOBEHWA chope-MaKOPHbLIX
oGCTOATENLCTE, TaKMX Kak NpUPOAHBIE  KaTaknu3Mmbl,
TexHoreHHble  KaracTpodibl, maccosblie  GecrnopAgkn,

sabacToBkK, Boesble v BOEHHBIE ASRCTBUSA.

9. PucK APOTMBONPaBHbIX ASWCTBMIA TPeTEUX Nkl B
OTHOLLEHNN UMYLLECTBE, COCTABAAWEro PokHa,.

10. UeHoBoi#t PUCK, NPOABMAIOLWACH B N3MEHESHUU LIEH
HA UeHHble Gymard, KOTOpble MOTYT NPUBECTU K NaABHNIO
CTOMMOGTY aKkTvBoR PoHAa. JaHHblil pucK SBNABTCH HAaCTHBIM
cry4aem PeIHOUHOTO PUCKa.

11. HanoroBbi puCK, CBA3AHHBLIA C BePORTHBIMU
HeraTMBHLIMM  HANOTOBLIMKM  MOCMEAcTBMAMM  ANA
WHBECTOPOB, @ TakKe ¢ BO3MOKHOGTHH) W3IMEHeHWUA
feAcTeymoliero saKoHopaTenbcTBa B obnacti
HanoreobnoXeHUs. INuyo, paccMaTpuBalollee
BO3MOXKHOCTE nNpuoBpeTteHns WHBECTMUWOHHBIX Naes,
HOMKHO  CAMOCTOATENbLHO — OUeHUTb  BO3MOXHBIE
HafloroBble TIOCNEACTBMS, CBA3aHHbIE C  TaKUMH
VHBECTULMAMM.

QBuenssecTHa npaMas 3aBMCUMOCTe BEIMMUHLI OKNAAEMON
NpuBLINM OT YPOBHA NPUHMMAEMOr0o pUCKa. OnTumansHoe
COOTHOLIEHWE YpOBHER DHCKa W OXMOAEMONR nNpudbINK
Pa3nMYHO M 33BUCUT OT Uenoro psaa OBBEKTUBHBIX ¥
cyBrerTuaHbiX thaxTopos. [pn nnaluposatun 1 NPOREASHUK
onepauMi € MHBECTMLMOHHBIMW  nasmy,  BRaneney
MHBECTULMONHEIX Naes WKW nuuo, Xenaowee npvobpecTti
WHBECTMLUMOHNBIE faW, BCErda [AOMKeH MNOMHWTE, 4TO Ha
NpaKkTYKe BO3MOKHOCTM NONONUTENBHOTC W OTPULIATENBHOTO
OTKNOHEHUS PearbHOrS pesynerarta o7 3annaHupoBaHHOro
(MW OXWMAAEMOTO) 4acTo CYWeCTBYIOT OfHOBPEMEHHO W
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peanuayloTcs 8 3aBMGMMOCTY OT UEroro paaa KOHKPEeTHBIX
oBCTOATENLETE, CTENeHb YueTa KoTopblX, COOCTEEHHO, W
onpeaenseT  peaynbTaTMBHOCT  Onepauvii  Bnagensua
MHBECTUUMOHHLEX NAEB WIM NUUa, Xenatowlero npuobpectyn
MuBeCTULMOHHbBIE Taun.

PesynsTaTkl AeATENLHOCTY  YRpaensiollel  KoMnaswi B
NpoWwnoM He FABNAITCR rapaHivedl poxoaos PoHAa B
GyayweM, peledne o nokynke MHBECTULMOHHBIX Faes
doHAA NPUHAMAETCA NULOM, KEnaWnM npuobpectu
MHBECTUUMOHHLIE nau CaMoCTOATEBHO nocne
O3HAKOMMNEHRUA ¢ NpaBunamMu HOBEPUTENbHOID YRpaBneHus
®OHOOM, €r0 MHBECTMUMOHHOM Aeknapauuel, ¢ Yy4eToM
OLIEHKN PUCKOB, MPUBEAEHHBIX B HACTOALUEM NYHKTE, HO He
OrpaHrU4nBanct UMK,

27. YNpaensiowas KoMnauus:

1)6ea cneuvanbHoOW [OBEPEHHOCTH OCYLiecTBNAeT BCe
npasa YAOCTOBEPEHHbIE LEeHHbIMK Bymaramu,
cocrasnaowmMy $oHA, B TOM 4YMCne npaso ronoca no
'ronocylomnm LeHHbIM Bymaram;

2) I'ipEA'bFlBﬂFIET MCKM 1 BBICTYNAET OTBETHWKOM 110 UCKaM B
cyne B CBA3M C OCYLIECTBAEHMEM [@ATENLHOCTH Mo
AOBEPUTENEHOMY ynpasneHnio GoHaom;

3) nepegaer ceBoW npasa U 0bA3aHHOCTH MO AQroBORY
‘NOBEPUTENbHOTO ynpasneHwa doHACM apyroi
yhpaanmow,eﬁ KOMAAHMW B NOpsAKe, YCTAHOBNEHHOM
'HOpMaTUBHbIMW NPABOBLIMK aKTamu eaepansHoro opraHa
WCMONHUTENEHON BNACTH N0 PhIHKRY LeHHBIX Bymar;

4) BnpaBse NPVHSTL pelueHie 0 npexpalenun PoHaa;

5) snpase nposectn gpobneuve VHBECTULMOHHLIX N&es Ha
'ycnosmnx ¥ B MOPAKe, YCTAHOBNEHWHLIX HOPMATUBHEIMW
" ripasoBLIMKU akTamy heaepaneHoro cprata WCRCIHATENLHOM
’!_macm NG PLIHKY LieHHbIx Bymar,

6) enpase NOTACUTL 32 GHET VMYILECTBa, COCTABMNSIOLIEND
®oHg,  3a00IKEHHOCTh,  BO3HWKWYWG B pesynbTare
MCTIONL30BaHWA  YNpaBrsioweld KkoMnaHmeld coBCTBeHHBIX
‘LeHeXHBLIX CPEACTE AAS BLIANATh ASHEKHOW KOMNeHcaunm
‘Bnagensuam MHBECTULMOHHEIX Naee WIv Oad NpoBeAeHuA
“onepauuy obmMena VIHBECTMHEMOHHBIX Naes.

27. YnpasnawoLwas KomMnaHus:

1) Bes cregwanbHOR [OBEPEHHOCTW  OCYLWECTBNAET BCE
npaea, YOOCTOBEPEHHbIE LIEHHEIMA Oymaramy,
cocTasnsoluMy  PoHd, B TOM 4MCNe npasBo ronoca no
TONOCYIOLMM LeHHbIM Bymaram,

2) NpenbABNAET UCKA W BLICTYNAeT OTBETUUKOM NO Mckam B
cyle B CBA3K C OCYLIECTBIEHMEeM [EATenbHOCTW 1o
[oBEpNTENGHOMY YnpasneHuio GoHAOM;

3} snpase npu ycrosun cobnioaenusi YCTaHOBIEHHbIX
HOPMATMBHBLIMM MNPABOBLIMKM  akTamn  hefepankLHoro
oprasa WCNONMHUTENLHOW BrNAcTU MO PbIHKY HEHHLIX
Gymar TpebGoBaHuii, HanpasBnenHbIX Ha orpaHuueHmne
pUCKOB, COBEpILaTh 33 CYeT akTWBOB, COCTaBMAOWMX
doHp, CALNKY, NpeayCMaTPUBaLtoWne:

06s3aHHOCTL CTOPOHBLI AW CTOPOH CAENKW ynfadueatb
AGHEXKHLIe CYyMMb! B 3aBMCUMOCTH OT M3MEHEHUA LEeH Ha
UeHHble Bymaru, Kypca cooTseTcTByloWed BanioTkl U
OT 3HaYyeHui, pPacCHUTLIBAGMbLIX Ha  OCHOBaHAW
COBOKYNHOCTY YKasaHHbiX MoKkazaTened, B TOM uucne
caenky, npedycmarpuBaloliie Takke 06A3aHHOCTR
OQHOW M3 CTOPOH nepefdaTe APYrod cropoHe ueHHble
Symaru unv BasiloTy;

0BA2aHHOCTE OAHOW CTOPOHLI B CRy4vae npeawABAeHUR
TpeGoBanust OPYrod CTOPOHOW KynMMTL WU npopavk
yeHHble GymarW  WnNM  BamioYy  Ha  YCNOBWAX,
onpegeneHHbIX APy COBEpPLIeHUH TaKo# CHENKY;

4) BripaBe NepeaaTh CBOU Npasa W 0BA3aHHOCTM N0 A0TOBORY
[AOBEPUTENBHOrG YNpasnenus GoHAOM APYroil ynpasnsiolled
KOMN@HUM B TIOPAAKE, YCTAHOBMEHHOM HOPMAaTUBHBIMM
NpaBoBLIMK akTaMu deaeparbHoro oprasa WCTIONHUTENBHOM
BNACTW A0 PLIHKY LEHHbIX Bymar;

5) enpase npoeecTu Apobnenve WHBECTULMOHHLIX NAeB Ha
YCNOBMAX M B MOPAZKE, YCTAHOBMEHHBLIX HOPMATUBHBIMM
npascekiMUA akTami heaepansHoro oprasa MCTIONHUTENBHOR
BNACTM MO PLIHKY LeHHBIX Gymar;

§) BrpaBe NPUHATE pelleHe 0 npekpaweHn doHaa;

7) Bnpase noraciTb 33 CHET WMYLLECTEA, 'COCTABNAIOLLETO
doHA, 3BA0MKEHHOCTb,  BO3HUKWWYIC B pesynbkTate
UCHONB30BaHNA  YNpaBRAKiLen KomnaHven coBGCTBeHHbIX
OEHEXHLIX CPEACTE ANs BbiNNaThl AGHEKHOW KoMneHcauuw
enapenblam VIHBECTULMOHHLIX Maes WNK AnA NpoBeAeHWA
onepauuy no obmeHy WHBECTULMOKHBLIX NAEB.

MameHeRus, Komophie 6HOCAMCA B8 Mpasuna dosepumensoHoe0 ynpasnedun OmKpbimsiM n2esbiM UHEECMUUUORHLIM
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29 Ynpasnsiollan KOMNAHWA He BNpase:

1) PaCﬂOpﬂH(aTbCﬂ YIMYLUECTBOM, cocTaBnsiowum doHg, Ges
hf:egaapmenbt—ioro cornacus CrneymanisupoBaHHOM
,u,enosmapmn 3@ VICKNIOYEHKEM CferloK, COBeplaembiX Ha
-roprax choraosoR GupK NN MHOTO OPraHK3aTOpa TOProBsik
Ha prHKe LeHHBIx Bymar,

2) pacnopnmaTbcn JAeHeKHBIMU CpeAcTBamMu,
HaxoAAWMKUCS Ha TPAH3UTHOM cyeTe, Bes
npeaBapuTensHOro  Cornacua CneyvannsuposaxHoro

',r.xe:idsmapnﬂ'

3) McnoanDBaTb nMmyulecTeo, coctasnaiowee ®onp, Ans
oGecneHeHHﬂ ncnonHenus coberseHHblX ofAsaTenscTs, HMe
'cBA3AHHBIX C ACBEPUTENbHEIM ynpasneHuem PoHAoM, wm
,qnﬂ oﬁecneueHuﬁ WcronHeHusi c0s3aTensbeTs TPETLUX NAL,

4) sanma‘rb NPOUBHTE! 33  MONL30BAHME  AEHEXHLIMK
cpe,qcrsamu YNpaBnsiowWed KOMNaHMKY, NPesOCTasNeHHbIMK
ANS: BbINNATel AEHeXHOW KOMNEeHcauwn  BRajernbuam
WNHBECTUUMOHHBIX MaeB WM ANA NPOBEASHUA onepauvn
" oBMena VIHBECTUUMONRHLIX NASB B CRyvae HejoCTaTOuHOCTU
: ;qeu'emelx CpeacTs, COCTaBNALWMX GOHE;

_'5) COBEpLIATE CreaylotMe CASNKY WNW AaBaTe NopyYeHus
. Ha coBepLUeHe CAeayoWmX CAenoK:

'a) cpenkd no npuobpeTedwio 3@ CueT  UMYLYECTBa,
comaannmmero donp, ofbekToB, He MPeAyCMOTPEHHbIX
depepansHbiM  3akoHoOM  "O6 UHBECTULIMOHHDIX doHpax”,
HOPMaTUBHLIMK MPaBOBLIMK aKTamu (reaepantHOro opraka
VICMOFHWTENLHOM  BMAcTM N0 PhiHKY  LeHHbIX Bymar,
:_IAHBECTMLMOHHOI?I neknapauvei oHpa,

6) caenkw no GesBo3MEe3HOMY OTHYXKASHWIO MMYLIeCTBE,
‘cocTaensoLero PoHg;

'B) cpenkd, 8 pesynbTare  KoTOpbiX Yrnpasnawowef
KoMnanned  npuHUMaeTcs 06A3aHHOCTE N0 fiepepade
VMYLIECTBA, KOTOpoe B  MOMEHT  NPUHATHAS Takon

'_gﬁﬁaaHHOCTu He cocrasnaeT @oHg, 3@ UCKNIoYeHwem
cOenoK, coBeplUaeMbIX Ha TOprax OpraHW3aTopa TOprosnu
"Ha pbiHKE UeHHLIX Dymar, Tpu YCroBWAW OCYLLECTBNEHUA
KMUPUHIa NO TakUM CAenKam,

T} cAenkn no mpUOBPETEHWID UMYLLECTBA, ABNSAIOLIETOCs
npeaMeToM 3anora ik uHoro obecneueHvs, B pesynbTare
Kotopbix B cocTas doHAR  BKIOYAETCA  WMYLIECTBO,
SBMAIOWEECH NpesMeTom 3anora unu nHoro ofecnevyenns,

[) AOrosopbl 3aiMa WY KPefWTHbIE SOTOBOPLI, BO3IBPAT
‘[EHEMHLIX CPEACcTB MO KOTOPbIM OCYLWECTBNAETCR 3a CHeT
‘wmywlecTsa PoMAa, 3a UCKITIOYEHMEM Cnydyaes nonyqeHns
JeMexHbIX CcpeacTs  ANA  NOraleHns wnn obmena
VNHBECTULMOHHBIX Naes npY HeZOCTATOYHOCTW AESHEXHBIX
cpencts, coctasnaiowmx PoHa. Tpu  3TOoM COBOKYMHbIA
obbeM 3ag0MMKEeHHOCTH, NoANexaliell noratleHuio 3a c4eT
umyllecTsa, coctasnswwerc PoHn, no scem AOTCBOpaM
3a0Ma W KpeaWTHLIM AOTOBOPAM He JOmKeH npesbiuare 20
NPOLEHTOB CTOMMOCTM “MCThIX aktueos PoHAa, & CPoK
ApuBnederus 3aeMHbIX CPEAGCTB MO KaxAOMYy AOTOBOPY
3aiiMa M KpeguTHOMY AOTOBOPY (BKIOMAs CPOK NPOANEHUS)
He MOKeT NpesbillaTb G MECALIEE,

e) caenku pefno,
UmyLlectsa PoHAa;

nognexaljme WCNORHEHWIO 3a CueT

%) caenku no npuoBpeTeHvio B cocTas PoHAa uMYyLLECTBa,

29, Ynpaensiolwan KoMNaHnA He Bnpase:

1) pacnepaxXaThCA MMYLLECTBOM, cocTaensaiowmrM $orga, Ges
npengeap1TensHore cornacus CrieyuanyaupoBaHHOro
JenoanTapus, 3a WCKMIOYEHMEM COENOK, CoBepliasmMsbiX Ha
Toprax hoHA0BOW Gy UM MHOTO GpraKW3aTopa TOPToBIK
Ha PbIHKE tieHHbIX Gymar,;

2) pacnopsaTbecs OEHEXHBIMN CPeACTBAMM, HaXoAAWUMUCS
Ha TpaHauTHOM cueTe, Ges npeaBapuUTenbHOro COrMacus
CrneuuanvanpoBaHHore SenosuTapus;

3) UCMONb3vBATE  MMYLUECTBO, COCTaBnsigulee doHa, ansA
obecneueHns McnonHeHns cofcTeerHbix 06A3aTenkLeTB, He
CBA3AHHLIX C AOBEPUTENLHLIM ynpasneHnem PoHaoM, W
oA obecredeHns ucnonHeHus obasaTenscTB TReTEUX N,

4) BauMatb TIPOLEHTHl 3@  NONb30BAHUE  [CHEXHBIMU
CpeacTBaMn YNpasnsioleid KOMNaHwi, NpefocTaBlneHHbIMU
AN BRINNATH  AEMEXHOW  KOMMEeHcauwu  Bnageneuam
VIHBECTULMOHHBIX R[AeB WnM AN NpoBeAgHUs onepalyu
obMeHa VHBeCTULWOHHLIX NaeB B CNydae HeaocTaToOMHOCTH
[LEHEXHLIX CPeACTR, COCTaBNAIoWMX PoHn;

5) coBeplUaThL CeaAyiolMe CASMNKA Wk AaBaTb NOPYHeHUA Ha
COBEpLUEHNE CNEAYIOLLNX COENOK;

a) cpenkd no npuoBpeTeHmic 3@ CHET  MMYLECTES,
cocrapnawowero $oua, o0beKkToB, HE NPefyCMOTPEHHbIX
®enepanbHeiM  3akoHoM OB MHBECTULIMOHHBIX droHpax”,
HOPMAaTMBHLIMW NPaBOBLIMK aKTamW heaepanbHoro opraHa
UCMOMHUATENEHOIM BMNAcTM  NO  pblHKY  UeHHbIX  Gymar,

MHBECTMLIMOKHOI Aeknapauuen Ponaa;

6) caenku no Ge3po3MEsAHOMY OTHYNABHWID UMYLIECTBa,
cocTasnsiolero $oHa;

B) CAENKW, B pesynbTaTe KOTOpbIX Ynpaenswowei komnaHuei
npuHvumaetcs  0DRsaMHOCTE MO Nepejade  uMyLLecTsa,
KOTOpOE B MOMEHT TIPVHSATWA takon obs3aHHOCTW He
cocraenaeT dona, 33 VCKMIoYeHUeM CAEnoK, COBepluaembiX
Ha Toprax OpraHv3aTopa TOProBMKM Ha PhIHKE LEeHHbIX Eymar,
NP yCHOENY OCYLLECTBNEHWA KIUPMHTA 1O TAKUM Caenkam,

;) coenkn no npvoBpeTeHwio WMYLLEeCTBa, ABMAKWErocs
npeaMeTOM 3arora unu uHoro ofecnedeHns, B pesynbrare
koTopblX B coCTaR @onga BKNIOYAETCA  WMYLIECTBO,
SBNALLEECH NPEAMETOM 3251072 UIN MHOro oBecneveHns;

[) porosopb! 3aiiMa unn KpeauTHble J0roBopsl, Bo3mpart
OEHEXHLIX CPEeACTE MO KOTOPLIM OCYLEeCTBRSETCA 3a CueT
umylwecTsa (OHAA, 33 WMCKMIOUEHWEeM Ccrlyyaes nofyYeHus
JeHexHbIX CPEACTB  [ANA  roraweHus  unu obmeHa
MHBECTULMOHHEIX NaeB NpW HeAOCTATOYHOCTH J@HEXHbIX
cpepcts, cocraensioumx @oHa. lpu atom COBOKYMHbLIA
ofbem 3a00MKEHHOCTY, RoAnexalel norawesuio 3a cyer
vwMmywecTsa, coctaenaowero ®owg, no BceM AcToBopam
3afiMa ¥ KPeaWTHLIM JOTCBOPaM He JOMKeH NpeBbiuath 20
NPOLEHTOB CTOWMOCTM YMCTLIX aKTueoB doHaa, a Cpok
NPUBNEYSHW 32EMHEIX CPEACTB NO KaXAOMY ACTOBORY 3aiima
M KpeAWTHOMY AOroBOpY (BKMIOWAA CPOK NpOAfeHUs) He
MOXET NpeBbiWaThL 6 Mecaues,

e} caenku peno, NOArexalue MCNONHEeHWIo 3a cueT
umylnlecTea Gonga. Ecnu MHOE He npeaycMOTPeHo
HOPMAaTUBHLIMKM MPABOBLIMKM  akTamu  heaepansHoro
opraHa WCAOAHWTENLHOA BNACTM HO PhIHKY HEeHHbIX
Gymar, naHHoe OrpaHvYeHMe He TIPUMEeHsieTes, B cryvae

ViamengHUR, KOMOpLIe BHOCAMES 8 [Tpaguna G0eepUMENsHO20 ynpasnenUs OMmKPBIMBIM NAESbIM UHBSCMULLGHHEIM
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HAXOAALErocA y Ynpasnsiowe# KOMMaHuK B

[CBEPUTENLHOM  YNPaBNeHm no - MHLIM - A0roBOpaM, i
uMyljecTea, — COCTaBAlOWIEro aKTMBBl  BKUMOHEpPHOTo
MHBECTALOHHOTO chonaa, B koTOopoM  Ynpaenswowas
‘koMraHNs BRINOMNHAET hyHKLIMW £MHONMMHOTO

MCH ONHATENLHOMS OpraHa;

3) C}.‘leﬂl{lﬂ no OTYYMHUEHWIO WMMYLUECTBa, COCTaBNAIOEro
doHp, B COCTaB  MMywecTsa,  Haxoasweroca Y
Yrpasnsioilei KoMnaHuy B JOBEPUTENbHOM YMIpaBNeHn no
WHbIM  AOTOBOPaM, WM B COCTAB  MMYL|ecTea,
COCTaBJ'IHIOLuEFO AKTVBLI AKLMOHEPHOMD MHBECTULMOHHOTO
cpo:-lga B KOTOPOM YHPaBMsiolas KOMNAHUA BhINOAHAET
qayHmum SAMHONWYHOTO UCRGMRWTERLHOIO OPraHa;

u) coenkn no npuobpeTennio B coctas PoOHAA LEHHBIX

Bymar, BbINYLLEHHbIX (BLIARHHLIX) y4yacTHUKaMu
ynp'asnnmw.eﬁ KOMNAKKK, nux OCHOBHBIMU 7
npeoﬁnap,ammmmm X03AWCTBEHHERIMI obwecTeamu,

,qO'-!epHMMM u zaBucvmbiM4  oBwecTsamn  Ynpasnsiowen
KomnaxuK, a Tawke CneunanuavpoBaHHBIM ENO3UTApUEM,
Ay,ciuTopom PervcTpaTopom;

K) GAGMKM no nprobpeTeHnio B cocTas POHOA VMyLLeCcTea,
npUHaaAnexallero Ynpasnswoed KOMMAHWMK, ee
YUACTHWUKAM, OCHOBHLIM 1 npeobnanaoim X03AACTBEHHBIM
obiuecTsaM ee y4aCTHWKOB, €€ AOYEPHUM 3aBUCUMbLIM
" obwecTeam, nubo no OTUYHLAEHUIO MmMyLLecTsa,
cocTasnsiouero SoHA, YKazaHHbIM Nruam,

1) caenkv no npuoBpeTernio B cocTae PoHAa UMYWECTEa Y
CreuuanvauposaHHoro  Aenoswtapus,  AyauTopa, C
KOTOPbIMM YNpaBnaioLlein KoMnanved 3aknioueHb! Jorosopsl,
nuBo [o OTUYKAEHVIO VMYLLECTBA yKasadHbIM nuuam, 3a
MCKMIOYERWEM CNyYaes onnaTkl pacxofos, nepequcneHHiIX
B nyHkTe 101 HacToAWMX [paBun, a Tawke UHBIX Cny4vaes,
‘nNpefyCMOTPEHHBIX HACTOAWWMK TpaBunamu,

M) cpenkw no npvofpeTeHulo B COCTas doraa UeHHbIX
Eymar, BhbINYLL\EHHbIX {8bIAAHHbIX) Ynpasnswowed
KOMMaHVel, a Takke axuMoHepHeIM  WHBECTULMOHHLIM
(bon,qom AKTUBLI KOTOPOFO HEXOAATCH B A0BEPUTENILHOM
ynpasneHtu  Ynpasnsiowen  KOMNaHuu  vnk - chyHkuMd
'@AMHOINMYHOIO  WCMOMHMTENBHOrO  OpraHa  KoTOporo
‘ocyuiecTenaeT YNpasnaiowan KoMnarus.

OhQHOBpeMeHHOro cobnogetus crneyiowmnx TpebosaHmi:

(i) c@enka peno 3akn4aeTcs Ha TOprax opraHusaTopa
TOPTOBIM Ha PhIHKE LEHHbLIX ByMmar;

{ii) cymma nepBOoid 4acTu peno, ApeaycMaTpUBaowen
npuoBperteHne HeHHLIX Gymar B COGCTaB NMyWecYBEa
POoHAA, MEHLWe CYMMbI BTOPO YacTy peno. [pu atom B
criydae 3akMONeHWs COENKM no  MOKYymnke {npogaxe)
HeHHBIX Bymar, npegycMaTpuBaiowen 06a2aTenscTBO HO
obpatHoi npopaxe (MOKYNKe) ueHHbIX Gymar, B UensX
HacToAwux TpaBwn nepeoft 4acTkio pPenoc CcYMTaeTcs
o6A3aTeNbCTRO MO NOKYNKe (Mpogaxke) ueHHbIx Gymar, a
BTOROi uwacTbio peno - obsAsaTenscTse no obpaTHOR
npopaxe (mMokynke) ueHHeix Gymar. B cnyvae
3aKNIOYEeHUA OAHOBPEMEHHO C OOHMM KM TeM Xe AKLOM
B3aUMMOCBSR3aHHBIX COENOK KYNMW-NPCRAKW No npoaaxe
(noxkynke) 1 mochegylowmeid NOKyrKe (npopaxe} UeHHsLIX
Symar 8 uensax HacToswux MNpasun NepBoi 4acTblo Peno
cuntaeTcA O06A3aTENLCTRO, BO3HMKWIEe M3 cAenkk no
npogaxe (nokynke} ueHHbix Gymar, a BTOPOH YACTLIO
pero - o0BA3aTenbcTBO, BO3HWKWEe W3 CAGNKKW No
nocnenyioWwen nokynke {(npoaaxe} UeHHbIX Gymar;

{iii) cymma nepsoW 4acTu peno, npegycmaTpyRaouei
Apopgaky UeHHBX Bymar u3  uMmyllecTea doHga,
NpeBbILAeT CYMMY BTOPOHA Yacty peno;

(iv) obuee konuuecTso UeHHbIX Gymar (obwas cymma
AEHeXHbIX CPEACTB), COCTABMAIOWMX uMywecTso PoHpa,
¢ y4eToOM UeHHbIX Bymar {AeHEeXHbIX cpeacTB),
npuoBpeTeHHbIX (NONyueHHbIX) B COCTAaB MMYyllecTea
douga no [HepBOM YacTy peno, Ao NpexkpaweHks BTOpOW
YacTW Peno He MOXKeT COCTABMNATE MeHee KornuecTsa
UeHHBIX oymar (CYMMBI AeHEeXHLIX cpesAcTE),
NPUEGPETEHHLIX (NONYYEHHbIX) MO nepBOi YacTy peno;

{v) cPOK UCTIONHEHUA BTOPOW YacTh pPeno He NpeBLILIACT
30 pHed ¢ [AaThl 3aKMYeHWUA CAENKKW penoc,

{vi}) Ha MOMEHT 3aKMOMeHUs COEenkW penc IMUTEHTOM
UeHHbIXx 6yMar, B OTHOWEHHW KOTOPLIX 3aKrloueHa
yKazaHHan cpAefka, He PpacKpbima nHpopMmayua o
NPUHATAM  PelleHus O PeopraHu3auwu 3MHMTeHTa, O
KOHBepTauvi LUeHHbIX ©Oymar, o npase Bhaaensua
UeHHBLIX Bymar npegbABuUTE UX K  AOCPOHHOMY
noratennio, ob otkaze unu 06 OTCPOYKE MUCMONHEeHWs
obA3aTensLCTB NO UEHHbIM DyMaram,

{vii) Ha MOMEHT 3aKnio4YeHus cOeNnKu pend NpocpouKa
uCHOmMHeHMs HeHeXHbIX of6azaTenbeTB MO LeHHbIM
GymaraM, B OTHOWEHMKM KOTOPLIX 3aKnloueHa ykalaHHan
caenka, cocTaBnsaeT MeHee 7 gHed;

{viii) Ha MOMEHT 3aKSI04eHUA CHEMNKW PENC He pacKpnlTa
vHpOopMaALMT O NPUHATUW pPEMIBHWA O  TPHU3HAHWK
IMWTEHTa LULeHHbIX Oymar, B OTHOLWeHUH KOTOPhIX
3aKMIO4YAETCHA YKazaHHaA caernka, bankpoTtom.

) caenkn no npuobpeTesuio B CocTas doHaa MMyLLecTEa,
HaxoAswWweroca y Ynpasnsiouei xoMnaHum 5 J0BEPUTENbHOM
ynpasneHny NC  WMHBIM  JOrOBOPaM, ¢ MMYyWecTea,
COCTaBNMOWIEre aKTuebl AKUWOHEPHOr0  WHBECTMLMOHHOIO
thoHga, B KOTOpOM YNPaEMsOLLARA KOMMAHWA BLINOMHAET
OYHKUWK EOUHOMWHHOTO MCTIONHWTENBHOTO OpraHa;

3} cOenKM MO OTHYAAGHWIC WMYWECTBa, COCTABMAILEro
doHf, B COCTAB UMYLLECTBA, HaXOAsALWEerocs ¥ Ynpasnawowen

HameHeHUA, KOMOPDHIE BHGCAIMCA 8 {Ipaauna dosepUmensHoa0 YAPasTeRUR Dmxpaitibiit NA26bIM UHBSCMULILIGHHBIM
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KOMNAHWM B JOBEPUTENLHOM  YNPABNEHUM MO MHBIM
JOroBOpaM, WNW B COCTAEB MMYLLECTBa, COCTAaBNAIOWEro
AKTWBbI AKLMOHEPHOFC MHBECTULMOHHOIO (hOHAA, B KOTOPOM
Yrhpaensiowan KOMNaHUA BLINOAHAET thyHKUMN
E0MHONMUYHORO MCNONHUTENEHOMO OpraHa;

1) caenku no npuobpeTtennio B coctas PoHAa LeHHbix Bymar,

BLINYLLEHHBIX  (BbIGAHHBIX) yuyacTHMKamMW  Ynpasnsawowed
KoMMaHww, WX  OCHOBHBIMMW ] npeoBnanaiowmmm
Xo3sARcTBeHHbIMY ofWecTBaMn, AOUEpHUMK 1 3aBUCUMBIMK
obuwecteamy  YNpaensioweld  KoMNadud, & @ TakKe
CreuvannanposadHeIM AenosuTtapuem, AyRnTOpOM,
PerucTpatopowm;

K) coemv no npuvoBpeTennio B cocras PoHAa vMyLLecTea,
nNpuHagnexallero Ynpasnawwei KoMnaHun, ee yJacTHUKaM,
OCHOBHEIM ¥ npeobnagalowum Xo3AUcTBEHHBIM ofLlecTEaM
ee yvyaCTHMKOB, €e [o4YepHUMm W 3asvcumbiv ofluecTsam,
MBo No OTUYNKISHWI0 MMYLleCTBa, cocTasnaoulero doHg,
yKa3saHHbIM AnLam;

n) coenku no npuobperteHuio B coctas PoHAa UMyLIecTsa Y
CneunanvaupoBaHHOrD Jeno3uTapus, AYAWTOPa, C KOTOPbIMK
Yapasnaowell komnaHuel 3akmioveHsl Aoropopsl, nuéo no
OTHYXAEHWUIO UMYLLecTBa yKasaHHbIM - Rulam, 3a
VCKITIOYEHKEM CTNYYaeB OnnaTs! pacxcaos, NEPeUYncneEHHbIX B
nyHkre 101 Hacroswmx [MpaBui, @ Takke WHbIX crydaes,
MpeqycMOTPeHHBIX HacToALLMMK TpaBunamm;

M) caenku no npuobpeTeHwio B cocTag PoHAa LUEHHbIX
Gymar, BhINYLUEHHBIX {BLIAAHHBIX) Ynpaensiowen
KOMnaHnell, a Takke aKLUWOHEePHbIM MHBECTULWOHHBIM
thoHAOM, aKTMBbl KOTOPOFO HAXOAATCA B AOBEPUTENBHOM
ynpasnesuy  YnpaensAiowled  KoMnannn  Wnu cpyHKUMK
eAVHORAWMYHOrG  WUCAONMHWTENbHOrO  OpraHa  KoToporo
OCYLLEeCTBAAET YNPaBnsioLan KOMNaH1s.

_ 40. Cnocebbl HOMyuYeHWA BBINWMCOK W3 peectpa
BRagensues VHBECTULMOHHLIX Naes.

5 Mpu OTCYTCTBMM YKa3aHus B AAHHLIX CHETA WHOFQ
cnocoBa NpesocTaBIEHNs BLIMMCKU OHA BPYYABTCA SIMMHO Y
Peructpatopa 3asBUTENi0 WM €r0  YMOSHOMOYEHHOMY
‘mpeActasuTenio. Mpit NPeACTABNEHNA BBINVCKA NO 3anpocy
HoTapuyca vnm YNONHOMOUEHHOIO 38KOHOM
TOCYAAPCTBEHHOrO OpraHa OHa HanpasfifeTcs Nno aapecy
COOTBETCTBYIOLIErO HOTApUYCa WNM OpraHa, YKasaHHoMy B
“3anpoce.

40. Criocobbl  nonyderus
BNAASbLER VIHBECTULKOHHLIX NAes.

BLIMMCOK K3 peectpa

Brinucka, npegocraenaemas B
uncbporot  dopMe, HanpaBnAeTcs
INEKTPOHHO-UMdpPoBONI dopme c
ynppoBOA NOANKCLIO perucTpaTopa.

3HEeKTPOHHO-
zafBUTEnNI0 B
3NEKTPOHHOMA

Belnucka, npepocTaensemas B hopme BOKYMEHTa
Ha BymMaxHOM  HOCWTEne, Bpy4aeTcA JU4HO ¥
perucTpaTtopa MNU WHOrG YMONHOMOYEHHOro WM nuua
3aABUTENIO UMK ero YNONHOMOUYEHHOMY NPeAGTaBUTeso
Np¥ OTCYTCTBMM YKazaHMA B [AAHHLIX C4YeTax WHOTo
cnocoBa NpeaoCTABNEHUsT BLINUCKW,

fipu  npegcvaBneHvM  BeINMWCKW N0 3anpocy
HoTapuyca wnu YNOMHOMOYEHHOTO 3aKOHOM
rocyAapCTBEHHOID OpraWa oOHa HampasnaetcA B dopme
OOKYMeHTa Ha OGyMaKHOM HOcuTene no  ajpecy
COOTBETCTBYIOLIEIO HOTApUYCa MMM OpraHa, ykasaHHoMy B
3anpoce.

4_9. 3anekn Ha npuobpeteHne WHBECTUUMOHHBLIX nNaes
0PUANYECKMMY NALIAMM NOSAINTCH!

- B ¥Npasnsiowyo KoMnaHuio;

‘'~ AreHTam, xkpome AreHToB — 3aKpBITOTD AKUMUOHEPHOTO

49, 3amekm Ha npuobpeTeHne MHBECTULMOHHLIX Naes
OpUAKMECKUMY NNLAMKW NOAAIOTCR:

- B YNpasAaioUyQ KOMNaHuo;

- AreHTam, Kpome AreHToB — 38KpbITOro aKUMOHEPHOFD

obuwecrtsa KOMMEPYeCKoro BaHka “CutuBank”, | obwecrsa KOMMEPHECKOro BaHxa “CutnBank”,
Kommepueckoro akuwoHeproro 6Gamka «Bamk Cocbere | Kommepdeckoro akumodepHoro Badka «badk  Cocbete
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»Wenepanes Bocrok» (3aKkpeiToe akuWMoHepHOe obiuecTsa),
JaKphITOro axuuoHepHoro obulecTea «KOHnKpeauT BaHk»,
KMB BAHK (3AKPLITOE AKLMOHEPHOQE OBLLECTBO),
OBLWecTBa C OrPaHUHEHHOA OTBETCTBEHHOCTLIO «Bapknaic
banik».

Samsku  Ha  npwobpeTtexve naes

chM3VUECKMMM NULIAMI NTOJAI0TCA.

MNHBECTULUWUOHHBLIX

- B YNPaensioLLyo KOMAAHWIO,

- AreHTam.

Henepane BocTok» {3aKpLiTOog aKUMOHEpHOE obwecTeo),
3aKkpuiToro aklyoHepHoro obwectsa «lOHuKpeauT BaHk»,
3aKkpLITOro axKuuoHepPHOro obujectea «BaHk Wurtesan,
OfuwecTea ¢ OTPaHVMEHHOR OTRETCTBEHHOCTLIO «Bapknaiic
BaHk».

3asekn Ha  npuoBpeTteHue
hUSHUECKMMU NULIEMU NOAAIDTCA:

VHBECTULIMOHHBIX ~ Naes

- B YnipaBnsiouwlyo KOMN2HWID;

- AreHTam.

65. Mocrie 3aseplueHun (OKOHYAHWS) (POPMUPOBEHUS donpga
wapBaBka, Ha  KOTOpylD YyBenuyueaevca  pacqertHas
CTOMMOCTb MHBECTMLMOHHOIO nas, NpW nojadve 3aABKW Ha
npuobpeTeHue VHBECTUMLUMOHHBIX Naes:

arenty KMB BAHK (3AKPbITOE  AKUMOHEPHOE
OBUIECTBO) coctaBnset:

- npy cymme nHsecTuposanus go 1 000 000 (oamw MWSINTMOH)
pybneit: 1,5% (ogna uenas nATe AECATHIX npoueHTay,
gkniouan HOC, OF pacyeTHON CTOMMOCTH VIHBECTULINOHHOT
nas, npu ero npuobpeTeHun No 3anBKe, NoAaHHON areHTy
KMB BAHK (BAKPLITOE AKLIMOHEPHOE OBLLECTBOY,

- Np¥ CymMme uHBeCTUpoBanus ot 1 000 000 (oaMH MUMNIOH)
pyBneit BkniouuTensHo Ao 5 000 000 (NATM MUNIIMOHOB)
py6nei: 1% (0AvH NPOLEHT), BXROYasn HAC, oT pacueTHON
CTOUMOCTY VIHBECTUUMOHHOIG flad, npu ero npuobpereHun
no saseke, nopaHHoit areHTy KMB BAHK (3AKPLITOE
AKLIWOHEPHOE OBLWECTBO);

- fpWM CcymMme WHBECTUPOBaRWUA of 5 000 000 (nATe
MWANKOHOB) pyBneid BKNIOYMTENBHO W BbIWE: 0.5% (Honb
uenbiXx MATe  AECATRIX NpoueHTa), BXAOYaRA HOC, or
pacHeTHO CTOMMOCTM MHBECTULMOHHOTO nias, npu ero
nprvoBpeTeHn Nno 3anBKe, nopankoi aredty KMB BAHK
(3AKPLITOE AKLIMOHEPHOE OBWECTBG).

arenty Ofuwectse © OTpaHU{EHHON  OTBETCTBEHHOCTbIO
«Bapknalic baHk» cocTaenfaeT.

. NpU CyMMe wHBECTUpOBaHMs a0 499 999 pybnei
(4eTbIpECTa AEBAHOCTO AEBSTH ThICAY AEBATLCOT ASBAHOCTO
pesats) pybned: 1,5 % (opgHa uenas NATb AECATHIX
npoueHra), Bkmiovaa HOC, or pacyeTHOW CTOUMOCTW
MHBECTMLMOHHOTO Nas npi ero npuobpeTeHuy no sanske,
roAaHHON areHTy OGwecTsy c OTpaHUYeHHON
OTBETCTBEHHOCTHIO «Bapknalic BaHk»,

- np1 cymme MHBecTupoeakus oT 500 000 {NATLCOT ThicAY)
pybneft BrmouuTenbHO Ao 2 999 999 (gRa MWAIVOHS
[EBATLCOT AEBAHOCTO ABBATH ThICAY ASBATLCOT AEBAHOCTO
peesTh) pybren: 1 % (opuH NpoueHT), BkHouas HOC, ot
pacueTHOW CTOUMOCTU WHBECTMLMOHHOrO nas npn ero
npuoBpeTeHn No 3asBke, NOAAHHON arewTy ObwecTey ¢
OrpaHuieHHoi OTBETCTBEHHOCTLIO «Bapknaic Banky;

- mpu cymme uHeecTuposaHus ot 3 000 000 (Tpex
MUNAVOHOB) pyBned BkniounTenbHo v seiwe: 0,5 % (nHonb
yenbix MNATL  AeCATbiX npoueHTa), BKIOYasn HOC, oT
pacqeTHOM CTOUMOCTM MHBECTULMOHHOTO nas npin  ero
nprobpeTeHny MO 3anBKe, nogaHHoli aredty Obluectsy ¢
OFpaHUYeHHOA OTBETCTBEHHOCTLID «Bapknaic baHk».

areHTy 3aKpbIToMy aKUWMOHEpHOMY
kommepueckomy Ganky «CutnGiaHk» cocTaenaer.

oBwwecTsy

5. Mocne 3asepluenvs (oKkoHYanHmay chopmuposaHins doxaa
Hapbaska, Ha KOTOpYylo YBEeNWYMBAaeTCH  pacdeTHasn
CTOMMOCT: MHEBECTULMOHHOrO Nas, npu noaaye 3anBKA Ha
npuobpereHne MHBECTULMOHHEIX Naes:

areHTy 3akpeiTomy axuMoHepHOMY obwectsy «baHk
WHTe3a» cocTaBnAeT.

- NPy CYMME MHBECTUPOBAHWA N0 1 000 000 {oaWH MUFIIMOH})
pybnei: 1,6% (opHa uenas nATe AECATbIX npoLeHTa),
srniodas HAOC, ot pacueTHoR cToumocT HMIHBECTULMORHOIO
nan, Npu ero npuobpeTeHnn NO 3aABKE, NoAaHHON arenTy
3aKpLITOMY AKUMOHEPHOMY OGIIECTBY «BaHk WHTesan;

- Npv cymme MHBECTUpoBaHusi oT 1 000 000 (CAWH MUNAKOH)
pybneit sknwouutensio ao 5 000 000 (NATH MUNNUOHOB)
pyBneit: 1% (oavH npouewT), Brmouas HAC, oT pacyeTHOW
CTOMMOCTA VIHBECTULMOHHOTO nasi, Npyu ero npuobpetequi
No 3aseke, NOAAHHON arexwTy 3aKphkITOMY aKUWOHEPHOMY
obwecTey «BaHk UHTE3aR]

- NpY CyMME WHBECTUPOBAWMA OT S 000 000 (nsTh
MWANMOHOB) pybnel BKNICWWTENBHO W BbIWE: 0.5% {(HomMe
yenblX TATE HECATHIX MPOLEHTa), BKRIoUas HOC, or
pacueTHoin cToMMocTv VHBECTULMOHHOMG nas, mpu ero
npuoBpeTeHuy O 3anBKe, NOAAHHON areHTy 3axpoIToMy
akuMoHepHoMmy obwecTBy «baHk MHTesar.

arenty Obwecteo ¢ OrpaHM4EHHOR OTBETCTBEHHOCTLIO
«Bapknaiic baHk» coCTasnAeT.

- NpyW cymMe vHBecTposarus Ao 500 000 (NATUCOT ThICAY)
pybneit: 1,56 % (oaHa uenas nAaTb AECATRIX NpoLeHTa),
protovas HAC, OT pacyeTHOR CTOMMOCTH NHBECTULNOKHOrD
nas npw ero npuobpeTeHun no 3anBke, NOABHHCR arexTy
O6wesTey C orpaHudeHHOR OTBETCTEEHHOCTHIO «Bapxnafic
Bank»;

- npv cymme uhBecTuposanus ot 500 000 (n9THCOT THICAY)
pyBneii skmiountensHo fo 3 000 000 (rpex MUFAMOHOB}
pyBnen: 1 % (oAMH NpOLEHT), BKNiOYas HAOC, oT pacyHeTHon
cTOMMOCTH VHBECTULMOHHOD Nas Npu ero nprobpeTeHuy no
saseke, nogadHon arewty OBfwecrsy ¢ OrpaHu4eHHon
OTBETCTREHHOCTLIC «Bapknaic baHk»,

- np# cymme WHBECTMpOBaHWs O 3 000 000 (Tpex
MUNAMOHOB) pybBrieit BKMiouuTenbHo v Boiwe: 0,5 % (Honb
Uenkix TATE AeCATHIX npouenTa), Bknmioyas HOC, ot
pacyeTHolt CcTOMMOCTM MHBECTWLMOHHOrO " nas npu  ero
npuoBpeTenyn No 3asBKe, nopauHold areHty OBlyecTsy C
OrpaHuieHHoN OTBETCTBEHHOCTLIO «Bapknanc bark».

arexTy 3akpeiTOMYy BKUWOHEPHOMY
KoMmepueckomy BaHky «CuTubaHK» cocTaBnser.

obwecTtay

- npu cymme mHBECTUpoBaHus o 1 000 000 {0AVH MUNAVOH)
pybneit; 1,5% {ogHa uenas [ATb AECATHIX ApoueHTa),

M3meNBHUS, KOMOPbIe SHOGAMGR & [1pasuna G0sepUMEnbHOZ0 yNpaeenus OmKphiiiiuiv Naeesin UHGECIULUCHHBIM
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- Npu cymme uHBecTuposarus oo 1 000 000 (opuH MUNMAOH)
pybneit: 1,5% (ogHa uenas NATL AECATHIX npoueHTa),
eriouast HOC, OT pacHeTHOR CTOMMOCTM MHBECTULMORHOM
nas, npw ero npuoBpeTeHvy NO 3asBKe, NOAAHHON areHTy
3aKpbITOMY ~ AKUMOHEpPHOMY OBLIECTBY  KOMMEpYEeCKoMY
BaHKy «CutnBaHk»,

- fipW cymMMe wHBecTupoBanua oT 1 000 000 (opnH MUNAAOH)
pybnei skniouuTensHo go 5 000 000 (ASTM MUNIMOHOB)
pybneit: 1,25% (ogpa uenas ABaguate NATE  COTLIX
npouenTa), Brkmodas HAC, oT pacqeTHOR  CTOMMOCTH
WMHBECTUUMOHHOTO Nias, Npu erc npuobpeTtenvn No 3aneke,
MOQaHHON areHTy 3akpobiToMy akuuonepHomy ofliecTsy
kommepueckomy Banky «CuTubanks;

- npu cymme uuBecTMpoBakwa or 5 000 000 (nATk
MUNnMOHOE) pyGneit BrmioumTenbHo u Bbiwe: 1% (oauH
npouent), Bkniovas HAC, ot pacyeTHOR  CTOUMOCTY
WHBecTMUMOHHOMO fas, npu ero npuobpeTeHvun no 3aneke,
NoAaHHOM areHTy 3akpbiToMy akunoHepHomy ofiiectsy
Kommepueckomy Gasky «CuTtuBaHky.

areHTy AKUMOHEpHbIl  KOMMEPHeCKUA CBeperatensHbli
Gauk Poccwiickoli ®enepauyvi  (OTKPLITOE  AKLMOHEPHOE
ofecTBo) cocTasnseT:

- Npu cymme nHeecTuposakuna 4o 50 000 (naTeaecaT ThICHY)
pyBrieit - 1,5% (oAaHa uenas nATe AECATBIX npoLexTa),
pkniodas HAC, oT pacHeTHON CTOMMOCTH VIHBECTULIMOHHOMD
nags ARS fWy,  He  ABNAOWWXCA  Bnajenbuamu
MHBECTULIMOHHbLIX NTaes;

- Npy cymme uHBecTMpoBaHws 4o 50 000 (NATLAECAT ThiCsY)
pybneii - 0,75% (Honmb UENbIX CEMbAECAT NATE COTbIX
npouenTa), Brknouas HAC, or pacqeTHon CTOUMOCTY
MHBECTULMOHHOIC Nas ANA N, ABNAIQLMXCA BRagensLamn
MHBECTULWMOHHBIX NAEB;

- npv cymme uksecTpoeanuns ot 50 000 (NATBABCAT ThICAY)
py6neit BkmouvTensio go 100 000 {cTo ThicsW) pyGnel -
1,2% (ogHa uenas gse OecaTbiX npouexTa), Bkniovas HAOC,
OT PacHeTHO! CTOMMOCTM VIHBECTWLMOHHOIO Nas Ans nuu,
He sBnALWMXCs Bnagensuami MHBECTULMOHHBIX NAes;

- Npu cymme uHBecTpoBanua ot 50 000 (nAaTbaecHT ThiCaY)
py6neit sknioumTensHo ao 100 000 {cTo Thicad) pybnen -
0,6% (HOnb UenbIX WecTb ASCATBHIX rpoueHTa), BKMoYas
HOC, oT pacdeTHO# CTOMMOCTH MHBECTULMOHHOMD Nast ans
WL, SENAIOWKUXCS Bnagensuami MHBeCTUUMOHHbBIX NAgs!

- npv cymme wneectuposanus ot 100 000 (cto ThICAY)
pyBne#l BKMIOUATENBHO W BbIWE - 1,0% (ogH npouesT),
sirtodas HAC, oT pacyeTHo# cTouMocTi VHBECTULMOHHOTO
nas  ans  nudg,  He  ABTSIOWMXCA  BRajenblami
HBECTULIMOHHBIX NAEB;

- npu cyMMe MHBECTUPOBaHuA ot 100 000 (cTO ThiCAY)
pyBnei BKMOHYWTENLHO U BBILE - 0,5% (HoNb LEenbIX NATh
JeCATHIX  NPOUEHTa), BrIoYan HOC, oT pacyeTHOR
CTOVMOCTY MHBECTUUMOHHOMO Nas AN Nuu, SBISIOWWMXCA
Bnagensuamyl NHBecTUUMOHHbIX Nage;

gkmodas HAC, oT pacyeTHOW CTOMMOCTU VHBECTULIMOHHOTO
nas, npu ero NpuoGpeTeHun no 3aneke, NOJAHHOA areHTy
3aKpbITOMY aKLyoHepHOMY obLuecTay KomMmepueckomy GaHky
«CuTubaricn;

- Nph cymme uHBeCTUpoBanka o1 1 000 000 (oAKMH MUNAKOH)
py6neii BrnioyuTenbHo Ao 5 000 000 (nATv MTTNTMOHOR)
pybnei: 1,26% (opWa uenas peaguate nATL  COThIX
npoueHTa), Bkmiouan HAC, OT pacuyeTHOW CTOMMOCTH
MHBECTMLMOHHOrO Nas, npu ero npuobpeTeHuM no sasBke,
noAaHHOR  areHTy 3aKkpbITOMy aKLMOHEepHOMY oblecTey
KoMMepHeckomy Barky «CutnbaHis,

- npW Ccymme uHBecTwposahus oT 5 000 000 (naTe
MUNNMOHOB) pyBneit BrMiovATenbHO W Bbiwe: 1% (oavH
npouenT), Brmouas HOC, ©OT pacuyeTHOA  CTOMMOCTH
MHBecTuMoHHOro nas, npu ero npuoBpeTeHni no 3anske,
NOAAHHOIA areHTy 3aKkpbiTOMy aKuMoHepHomy obulecTsy
kommepyeckomy Banky «CurnbaHky.

areHTy AKUMOHEPHBIA KOMMEpUeckni CGeperaTenbHoli BaHk
POCCHIACKON degepatii {oTxpbITOR aKuMoHepHoe
0bLLEeCTEO) COCTABNALT.

- 0pY cyMMe uHBecTupoaanua Ao 50 000 (NATbRECAT ThicAY)
pybnei - 1,5% (ogHa uenas NATe AECAThIX NpoLeHTa),
Biriouas HOC, oT pacvetHo CTOMMOCTA VIHBECTULIMORHORO
naa  AnR  NML,  He  ABMSIOMXCA  BAAfensbLami
VHBECTULMOHHLIX NAee;

- NpY CyMMe MHBECTUpPOBaHNA N0 50 000 (nATbABCAT ThICAH)
pybneii - 0,75% (MOnb UEMbIX CEMbAECAT MATb COTHIX
npouenTa), Bimovas HLC, or pacyeTHOR CTOMMOCTH
MHBECTUUMOHHORS Nas AR AUL, ABNAIOWMXCH Bnagensuami
ViHBECTUUWOHHBLIX Naes,;

- Npu cymme uHBecTipoBaHna ot 50 000 (ASITbAECAT THICAY)
pyBrieit BkniounTensHo Ao 100 000 {(cTo THicAY) pybnen -
1,2% (ooHa uenasn ape AecATbiX npouenTa), skniovan HOC,
OT pacyeTHOM CTOUMOCTH VHBECTULIMOKHOID Nas Ans nul, He
ABFAIOWMXCA Bagensuamy VHBECTULIMOHHBIX Naes,

- npu cymme wHsecTnposatus ot 50 000 (NATBAECAT TRICAY)
pyGnieit ekniounTensHo Ao 100 00C (cTo ThicAY) pybnei -
0,6% (HONMb LEMbIX LWEeCTb AeCATHIX fpOLIEHTa), BKMNIOYAnA
HAC, oT pacdeTHO# CTOUMOCTK MHsecTUUMOHHOro nan AnA
WU, FBARIOWMXCS Bnafensuamy VHBeCTULMOHHLIX Naes:

- npv cymme uHBectuposanus oT 100 000 {cTo TRICAY)
pybne#t BknioyuTensHo W Bbiwe - 1,0% (oavH NpoUeHT),
skroMast HAC, oT pacueTHOR CTOMMOCTA MHBECTULMOHHOIO
pagn  Ans My, He  ABASIOWMXCS  Brafensuami
AHBECTULMOHHLIX Naes;

- nNpY CyMMe WHBECTWpOBaHWA OT 100 000 (cvo ThICAY)
pybrel srniounTenbHO W Boiwe - 0,5% (Honbk uenbix NATe
pecaThix  npouedrta), Bkniowas HAOC, or pacyeTHGH
CTOUMOCTY MHBECTUULIMOHHOrC Nas AnA Nnvl, ABNAWWXCH
pragenblaMy NHBeCcTULMOHHBLIX Naes,

Insa uenen pacueta Haabas, Ha KOTOPYIO YBENUHUBACTCH
pacHeTHas CTOMMOCTh VHBECTMLMOHHOFO nas npw nopaqe

[ins uenel pacyeTa HaabaskW, Ha KOTOPYID YBENUYMBAETCA | 3aABKUA Ha Bbigady  WMHBECTWUMOHHLIX NAee  areWwTy
pacueTHan CTOMMOCTe WHBECTULMOHHOTD nas npu nojade AxuvoHepHuIii  Kommepueckuit  CBeperaTenbHeli BaHk
338BKM Ha Boygady  MHBECTULIMOHHBLIX naee  areHty Poccuickoi denepauum (oTkpeiTOR aKUMoHepHoe
AKUMOHEPHBI  KOMMEPHECKWA CBeperaTennHbiil  Bavk | obliecTso), nOA NWUOM, SBAFIOWLUMER  BRagensUeMm
Poccuickoi Gepepauumn {oTKpBITOE akupoHepHoe | MIHBECTMLUMOHHBIX Tniaes, NoHUMAasTCA huanueckoe  WAK
oBlecTeo), N4 AMUOM,  ABNAIWNMCA BRaAenbuem | iopuasteckoe nulo, y KOTOpOro B peecTpe Bnagensues
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VIHBECTULMOHHLIX Naes, noHumaeTca mandeckoe WM
jopuaMdeckoe NULo, Y KOTOPOTO B pPeecTpe Bhadenbles
VHBECTMMOHHLIX NAeB OTKPbIT X0TA Obl 0AUH NALEBOW CUeT,
Ha KOTOPOM MO MTOraMm AHH, NPeecTBYIOLEero AH0 BbiAaYM
MHBECTMLMOMHLIX TIaes, Ha OCHOBAHWUM 3aABKM, NOAAHHON
areHTy AKLUMOHEpHbIA KOMMEPHECKMI CheperaTenbhelit DaHk
Poccuickon depepaynn {OTKpLITOS aKuMoHepHoe
0BLECTBO), YMCAMTCA KonwyecTeo VIHBECTALMOHHBLIX Naes,
Gonmbwe wWyna. Ecnu  ykasaWHoe Bellle ycnosue He
BLINONHAETCR, COOTBETCTRYIOLEE JMUC He cuuTaeTcs
BhafenbLem VHBECTULMOHHBIX [1aeB.

VHBECTULMOHHDIX Naes OTKPLIT X0TA Bbl 0AuH fMLEBaH cieT,
Ha KOTOPOM 710 UTOraM HA, MPEAWeCTBYIOWEro GHI0 BbIAa4K
MHBECTULMONHLIX Maes, Ha OCHOBaHWM 3aABKW, MOAAHHOW
areuTy AKLVOHEPHbIA KOMMEPHECKWUH CHeperatensHblid GaHk
Poccuiickoi depepaymn (oTKphITOE aKunoHepHoe
0BL|eCTBO), YMCAWTCA KOMWYecTBO MHBECTULMOHHLIX naes,
Gonblie Hyna. Ecax  ykasaHHOE Bollie YCnoswe He
BLINMOMHAETCS, COOTBETCTBYIOW@E INULO HEe CHUTAETCR
snaaenbLUeM MHBECTULIMOHHEIX naes.

arenty OBuecTBy C OrpaHuuMeHHOW OTBETCTBeHHOCTHIO
«Iy-2c-6u-cn Bank» cocTaBNALT:

- Mpu cymMe, BHeceHHOW B Onnaty WHBECTUUWUOHHLIX
naes, B pasmepe Ao 300 000 (rpexcoT Thicay) pybnei:
1,5% {ofHa uenas NaTb AECATHIX NPOUEHTa), BKIOYasn
HJC, ot pacyeTHOW CTOMMOCTWU MHBECTULIMOKHONO nas;

- NpY CyMMe, BHECEHHOW B ONMNaTy MHBECTULMOHHEIX
naee, B pasmepe or 300 000 (rpexcor TbicAY) pyGneit
BknIOYMTENLHO Ao 1 000 000 (oamoro munnmnona): 1,25%
{oaHa Uuenas oBafUATL NATE COTbIX npoUeHTa), BKIO4as
HAC, or pac4eTHO# CTOWMOCTH MHBECTULMOHHOTO Nas,

- Apy CyMMe, BHECEHHOH 8 OMMATY WHBECTULIMOHHLIX
naes, B pasmepe oT 1 000 000 (oamoro MUMNNNoHa}
py6rieit BKRICYWTENLHO W Bbille: 1% (oMK NPOUEHT),

BKNIOYanA HOC, oT pacuyeTHOH CTOMMOCTH
MHBECTULMOHHOro nas.
70. 3asBkm Ha norawedne  MHBECTULMOHHLIX  Naes 70. S3asskum  HWa norawedHwe  MHBECTMLMOHHBbIX  NAEB

I0PMAVUECKMMUY NNLIaMK NOAAITCH:
- B YNpaBnsioLlylo KOMNaHWio,

- AreHTaM, Kpome areHToB - 3aKpbiTOrC aKlWoHEepHoro
obuwecTtea KOMMEPYECKOTo Ganka “Cyutubarnk”,
KOMMEDYECKOTO  8KUMOHEpHOro  BaHka «bank CocbeTe
HWeHepane BocTox» (3akpeiToe akyucHepHoOe obulecTso),
3aKpLITOro aKuMoHepHoro obLecTsa «OunKpeaut Banks,
KMBE BAHK (3AKPBLITOE AKUWOHEPHOE QOBLWECTBO),
OBwecTBa C OTPAHUYEHHOR OTBETCTBEHHOCTHIO «Bbapxknaic
baHk».

JageKY HA NOraleHne VHBBCTULMGHHLIX NaeB (husn4eckumn
nYLaM1 NOJAITCA.

- B YNpasnsowyio KOMNaHuK,

- AreHTam.

OPUAMHECKUMY NMLIAMU NOAAITCA:

- B YNpasnsoLyo KoMIaHnio;

- AreHTam, Kpome areHToB - 3aKpLITOro aKUMOHEePHOTO
cbujecTsa KOMMEPYECKOr0 BaHka “CutubaHk”,
Kommepyeckoro  akumoHepHoro  GaHka «baHk Cocbete

Wenepane BocTok» (3aKpbITOE aKUMOHEpHOE o61LEecTBO),
3akpblToro akuuoHepHoro oflecTsa «lOunKpeont bBark»,
3aKpLITOr0  aKUIMOHEPHOTO oBujectBa «BaHk WHTez2an,
O6iwecTsa C OrpaHUHeHHoN OTBETCTBEHHOCTHIO «Bapknanc
BaHk».

3aaBKM Ha norawenne MHBECTUUMOHHLIX nacs msndecKuMn
nuLamu HoAaIoTCA:

- B YNpasnsiowy KoMNaHuo,

- AreHTam.

78. Mpu nopade 3asBKM Ha noralleHke MHBECTULIMOHHbBIX
naeB CKMAKa, Ha KOTOPYI YMEHBLLIIAETCR pacHeTHan
CTOMMOCTb, pACCHUTHIBAETCH B Crieqyiowem nopaake:

Mpu Nogade 3anBKK Ha norawexHue HBECTULMOHHLIX Naes,
33 MCKMIOYEHUEM NOrallenvsa No 3a8BKam, NOAAHHLIM areHTy
3aKkpeIToMy —akumoHepHomy oBliecTBy — KOMMEpUECKOMY
BaHky "CuTMBaHK' W areHTy AKLMOHEpPHbIA KOMMEpYeCKUii
CBeperavensHblit Gank Poccuiickoi defepaluy (oTKpEITOR
aKuroHepHoe obulecTso), pacyeTHan CTOWMOCTL
VHBECTULIMOHHOTO Nas YMEHbLLIAETGA Ha CKUAKY B pasmepe 1
% (omuH npoueHT), skrovan HAC, ot pPaCHETHOM CTOMMOCTM
WHBECTULMOHHOTC Mas.

Ckugxa He BavMaeTcsa npu Noaaqe 3a8IBKM Ha noralenve
ViHBECTULMOHHLIX NaeB HOMWHaNbHBIM Aepxarenem wvnu
[OBEPUTENBHBIM YIPaBENAoWUM.

Mpyt Nogaye 3asiBKM Ha noraleque WHBECTULIMOHHDLEX Naes

78. Mpw nopaye 3amABKW Ha foralleHue AHBECTNLMNOHHBIX
HaeB CKWOKa, Ha KOTOPYle YMEeHblaeTes pacqeTHas
CTOMMOGCTh, PACCHNTLIBAETCA B CNeAyiollemM Nopaake:

Mpu nopave 3amBkv Ha noraweHne VHBECTULIMOHHBIX Maes,
33 MCKIIIOUEHMEM MOorauleHns o 3asBKamM, NoAaHHEIM areHTy
3aKpbITOMY AKLMOHEPHOMY OBLIECTBY KOMMEPHECKOMY BaHKy

"Cutubank’, O6uecTBy c orpaHM4eHHON
oTBeTCTBEHHOCTLIO  «Bapknaic  bBaHk» U areWTy
AKUMOHEpPHBIA  KOMMepHeCKuii CBeperatenbHuii  DaHk

Poccuiickon degepauin (OTKPbITO akUWOHEPHOE ofecTro},
pacueTHas CTOMMOCTe VIHBECTULMOHHOTO Nas YMEHLLIAETCH
Ha ckuaky B pasmepe 1 % (0auH npoteHT), Broyas HAC, ot
pacueTHON CTOMMOCTH VHBECTULIMOHHOTO Nas.

CxmgKa He B3UMAETCA Npi NoAade 3asBKM Ha noraweHue
MHBECTULMOKHLIX NAee HOMWHAnMbHLIM AepxaTtenem wum
[OBEPUTENbHbLIM YNPEBIAoLmnM.

MamMeHeHUs, Komopsle BHOCRMCA 8 [pasuna dcaepuUMensHoa0 YpasReHuA OmKpbimbIM nagsbhiM uHeeCmuUltOHHbIM
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areHTy 3akpsIToMy aKkuuoHepHomy obwecray
KoMmepdeckoMmy Ganky “Cutnbamk” pacuetHas CTOMMOCTb
MHBECTMUMOHHOIO Nasg YMeHbLLLASTCS Ha CKUAKY B pasMepe 3
% (Tpw npoueHTa), Bxmovas HAC ot pacuetHoi cToumocTn
MHBecTULMOHHOrG Nas.

Mpu nogaye 3asBku Ha noraweHve VHBECTULMOHHLIX naee
arenTy AKLMOHEPHLIA Kommepyeckuii CoeperatenbHbii 6aHk
Poccwickon Gepepalmn (oTkpbITOE aKynoHepHoe
0blecTrO) pacyeTHas CTOMMOCTb KHBECTWLMOHHOMO nas
YMEHbLIARTCH HA CKUAKY B pasmepe:

- 3 % (rpn npouenTta), ermovad HAC oT pacdeTHOR
CTOMMOCTHM  VIHBECTULMOKRHOrO nasi, B Ccryyae, ecnu
noraweHue nNpon3aBoanTesi f0 ucTededws 90 {nessHocTa)
HHER ¢O AHA BHECEHUS MPUXOAHON 3anuch No 3a4UCHEeHMo

JaHHBIX  MHBeCcTUUMOMHBIX naes Ha NUUeBOR  cuqeT
Bnafensua MHBeCTULMOHHBIX Naes;
- 1% (oguH npoueHT), Brmodan HAC oT pacuyeTHoR

CTOMMOCTM  VIHBECTHLMOHHOID nas, B Ccnyyae, ecnn
noralieHvwe npov3soguTcsl Nno uctedenuu 90 (aesAxocTa)
AHER CO OHA BHECEHWA MPUXOAHON 3anucy No 3avYuCcneHuo
JaHHbIX  VIHBECTULIMOMHbIX MNAeB Ha JMUEBOW  CHET
Briagensua VIHEeCTUUMOHHDLIX Naes.

{ipv nogaye 3asBkM HA noraweHve HBeCTMLMOHHLIX Naes
aredty O6Wectsy ¢ OrpaHUHEHHOA OTBETCTBEHHOCTLHD
«Bapknaiic GaHk» pacueTHas CTOMMOCTE WHBEGCTULMOHHOrC
ran YMEHbLIZETCA Ha CKMAKY B pasmepe!

- 3% (tpu npouewTa), Bkmouas HOC, oT pacqeTHo#
CTOMMOCTM  MHBECTWMUMOHHOrO fias - B Cnyyae, ecrnn
noralledve NpoKIBORUTCA A0 wcTeuenns 90 (aesaHocTa)
OHEN CO AHS BHECEHWHA NpPWXOOHOW 3anuck B peectp
BRafensues VHBECTUMUMOHHBIX naeB © npuobpeTeHWk
BnagensueM MHBECTUUWOHHBIX Naes;

- 1% (oauwu npoueHt), Brmouas HAOC, oT pacdetHo#
croumocTd  WHBECTMUMOHHOTO nas - B Chydae, ecnm
noraweHue npousoauTes no uctedeHwy 90 (nesAHOCTa)
OHEA CO [LHA BHECEeHWA nNpUXOAHOA 3anvucu B peectp
Bhafenbues  VHBeCTULMOHHBIX faee o npuobpetedil
BRafensLemM VMHBeCTULMOHHBIX Naes.

Mpw nofade 3anABkM Ha noraweHue MHBECTULUMOHHLIX Naes
areHty 3akpbITOMY aKLUMOHEPHOMY OGLLECTBY KOMMEPYEecKoMy
GaHky "CutvBamk” pacueTHas cToumocts MHBEeITULMOHHOIO
nas ymeHblIaeTea Ha CKMAKY B paamepe 3 % (Tpu npolenTa),
gkniovas HAC ot pacueTtHoil cTommocty MHBECTUMLMOHHOMD
nas.

Mpy nopadve 3asBKA Ha AoraweHue MHBECTULMOHHLIX Maes
areHTy AKLMoHepHslid kommepdecknii CheperateneHbilt BaHK
Poccuiickoil Gegepauuy {OTKpLITOe akuuoHepHoe obiecTso)
pacyeTHas CTOMMOCTL MHBECTULMOHHOIMO nas yMeHblIaeTcs
Ha CKMAKY B paamepe:

- 3 % (tpm npouedta), ekniouyaa HAOC oT pacueTHOR
crommoctd  VIHBECTMUMOHHOIO Nas, B  cryyae, echnu
noralieHne npoussoauTcA Ao ucredeHus 90 (aessHocTa)
AHEN CO OHA BHECEHWs MPUXOSHON 3annuch No 3a4KCNeHuio
AaHHbIX VHBECTULIMOHHEIX NaeB Ha NMUEBOH CYeT BnagensLia
MHBECTULMOHHBLIX [aeR;

- 1% ({(ogvn npoueHT), BKmoyan HAC o7 pacyeTHOR
CTOMMOCTM  MHBECTMUMOHHOFO nas, B chny4ae, ecnu
norawieHvMe npowssoauTes no uctedeHwn 90 (desaHoCTa)
OHe#t ¢o AHA BHeCEeHWA MpuXoAHOW 3anuck no 3a4ncieHuo
AaHHBsIX IHBECTMLMOHHLIX Naes Ha NWUEBOW CUeT Brajenbua
MHBECTUUMOHHBIX Nace,

Mpu nopave 3asBKW Ha norawlenwe WHBECTULMOHHBIX naes
arenty O6uwecrey € OrpaHWMeHHON OTBETCTBEHHOCTLIO
«Bapknalic BaHk» pacyeTHas CTOMMOCTb VIHBECTMLIMOHHOTO
fian yMeHblIaeTca Ha CKWAKY B pa3mepe:

- 3% {tpw npoueHTa), Bkmocyas HAC, or pac4eTHOW
croMmMocTt  MIHBECTUUMOHHOFC nas - B Cnyyae, ecnu
noralleHve npowssoauTca S0 ucTedenua 90 (aesaHOCTa)
AHEl CO [AHA BHECEHMA NPWXOAHON 3anucw B peecTp
Bhagensles  VHBECTMUMOHHBIX Naee o npuobpereHiuy
BnaaenbLem VIHBECTUUMOHHDBIX Naes;

- 1% (ogws npouent), Bwmovas HAC, oT pacdeTHOW
cTouMocT  MHBecTUUMOHHOrCO naa - B Cnydyae, echu
noralieHne nponsBoAUTC no ucTevenun 90 (nessHocTa)
OHell Co AHA BHeceHus NPUXOAHOW 3anucn B peecTp
griagensues  VHBECTUUMOHHLIX nNaes o© npuobpeTerim
BriagensyeM VIHBECTULMOHHLIX faes.

84. NHBeCcTULMOHHbIE obmeHnBaThbcA  Ha

WHBECTUUMOHHLIE Nan.

nam  MoryT

QOTKpLITOrO NAeBOro MHBECTULIMOHHOrO (hoH[a ofnurauuin
“Tpoitka Ouanor - Unes Mypomed”,

OTKPLITOTO NASBOTQ  MHBECTULMOHHOTO  (hoHAA aKLMA
“Tpotika Ouanor — GenepanbHbii”;

QTKPLITOEG MAEBOTO MHBECTULMOHHOO (JOHAA CMELLaHHbIX
vHeecTiUMi “Tpoiika Ouanor - OpyxuHa";

84. NHBECTULMOHHBIE obmeHuBaThCca  Ha

MHBECTULIMOHHEIE Naun:

nam  MoFryT

OTKPBITOFO NABBOIG WHBECTULMOHHOTC donaa obnurauui
“Tpoiika duanor - Anes Mypomel”;

OTK}'JbITO['O naesoroc WMHBECTUUMOHHOIO axuun

“Tpo#ka dnanor — PegepantHeli™;

¢poHAa

OTKPBITOro NAEBOF0 WHBECTULIMOHHOTO (hOHAA CMEelWaHHBIX
MHBECTMUMA "Tpolika Juanor - OpyxuHa’;

OTKpLITOre AAeBOro WHBeCTWUMOHHOro orga obnuraumid | OTKPbITOrO  Naesoero  UHBECTULMOHHOTO conga  aKkuuh
«Tpoiika Quanor - Cagko»; “Tpoitka [vanor — Hedyrerasoseii cexTop”;
OTKPLITOFO  NaEBOr0  MHBECTULMOHHOFO oHAZ  aKumi | OTKPBITOTO  NAagBoro  MHBECTULMOHHOTG  oHfa  aKuui
“Tpoitka Quanor — HegTerasosbii cekTop”; “Tpoiika [lnanor — UHaHCOBLIN CEKTOR";
OTKPLITOrO  NAeBoro  WHBECTMUMOHHOTO choHaa axunit | OTKPLITONO  NAaesoro  MHBECTULMOHHOTC doHga  axuui
“Tpo#ika Juanor — PUHAHCOBbIA cekTop™; “Tposika [uanor — TenekoMMyHukaumv”;
OTKPLITOFO NaeBOr0  WHBECTMUMOHHOrO (poHAa akuvid | OTKPLITOTO  NAeBOro  MHBECTULMOMHOMO  dhoHAa  aKUuit
“Tpoiika Auanor — TefnekoMMyHuKaumn”; “Tpoitka Quanor — MeTannyprus’;
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OTKPLITOrO NaeBoro  WMHBECTUUMOHHOro doHaa akuuin | OTKpbITOrO  NaeBoro  WHBECTULMOHHOrO  doHAa  aKkuwii
“Tpoitka Quanor — MeTtannyprus”, “Tpoiika Juanor — SnekTpoaHepreTuka’;
OTKPLITOrO NaeBoOro  MHBECTUMLUWMOHHOTO (hoHAa akuwit | OTKPBITOrO MaeBoro  WMHBECTULMOHHOrO ¢hoHAa  aKkumi
“Tpoiika Juanor — 3nekTpoaHepreTuka”; “Tpoiika Juanor — MNoTpebutensckuin cekTop”;
OTKpLITOrO naeeoro WHBecTUUWOHHoro coHAaa akuuid | OTKpBITOro MaeBoro WHBECTULMOHHOTO (hoHAa AEHEXHOro
“Tpoiika Quanor — MNoTpebuTensckuil cekTop”; pbiHka «Tpoiika Quanor - Cagko»;
HaxoaALLUXCA B [ OBEPUTENLHOM ynpaBsneHun | OTKpbITOrO NaeBOro MHBECTULMOHHOTO )oHAa CMelUaHHbIX
YnpasnsoLLein KoMnaHuu. uHBecTUUMA «Tpoiika Ouanor — BPUK»,
HaxoASLIMXCA B AOBEPUTENLHOM YNpaeneHun Ynpaenswoulei
KOMMaHuu.
88. 3anBKK Ha obmeH MHBecTUUMOHHbIX  naeB | 88. 3aaABkW Ha obmeH VIHBECTULMOHHLIX Naes 1opuanYeckumu

OPUANYECKMMUW NULIEMK NOOA0TCH:
- B YNpasnsioLwyo KOMNaHuto;

- AreHTaM, KpoMe areHToB - 3aKpbiTOro akuuMoHepHOro
obuwecTtea KOMMEpPYECKOro BaHka “Cutnbank”,
Kommepyeckoro akuuoHepHoro 6Ganka «bBavk CocbeTe
Xenepans Boctok» (3akpbiToe akuWoHepHoe oBLLECTEO),
3akpbiToro akumornepHoro obuwectea «lOHuKpeauTt baHk»,
KMB BAHK (3AKPBbITOE AKLIMOHEPHOE OBLLIECTBO),
ObLecTea ¢ orpaHuyeHHOW OTBETCTBEHHOCTbIO «bapknaiic
BaHk».

3anBkm Ha obBmeH VIHBECTUUMOHHBLIX naes U3NYECKUMM
nvuaMu noJakTes:

- B YNPaensawLWy KOMOaHuio,
- AreHTam.

INua, KoTopbiM B COOTBETCTBMM C HacToAWwMMK [paBunamu
MOryT nogasaTkCs 3asBKU Ha npuobpetexue
MNHBECTULMOHHBIX NaeB, NPUHUMAKT Takke 3afBKN Ha 0OMeH
VIHBECTULMOHHBIX Naes.

nuuamMmun nogarTCa:

- B YNpaensioLyo KOMMaHuio;

- AreHTam, KpOMe areHToB - 3aKpbITOro akuWOoHEepHOro
obulecTea KOMMEPYECKOro BaHka “CutnbaHk”,
Kommepueckoro akuuoHepHoro 6Ganka «baHk CocbeTte

»Kenepans Boctok» (3akpeiToe akuvoHepHoe o06LWECTBO),
3akpbiToro akuuvoHepHoro obuectea «OHuKpeaut BaHk»,
3akpbIToro akuuoHepHoro obuwecrtBa «BaHk WHTeszax,
O6LecTBa G OrpaHUYeHHOW OTBETCTBEHHOCTbIO «Bapknaic
BaHk».

3aaBkm Ha 0OBMeH WHBECTULMOHHBLIX nNaeB uU3ndeckummn
nuuamu NogarnTes:

- B YNpasnsaioLyo KOMNaHuio;
- AreHTam.

Nuua, KoTopbiM B COOTBETCTBWMM C HACTOALWMMKU [paBunamu
MoryT noaaearthbecs 3aABKM Ha npnobpeTexune
WHBECTULUMOHHBIX NaeB, NPUHUMAIOT TAaKKe 3as8BKu Ha obmeH
MHBECTULMOHHbLIX Maes.

MeHepankHbIG Qupekmop
3akpbimoz0 akyuoHepHozo obujecmea

«Ynpaensiroujasi kKomnaHusa «Tpolika
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