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HacTodwme nsmeHeHmsa un gonosniHeHus B MNpaBuna onpeaeneHnss CTOMMOCTU YUCTbIX aKTUBOB NMPUMEHAIOTCH C 19 an-

1. M3meHeHus:

pensa 2022 r. 1 BKKYAKT B ceds criefyolmne N3SMeHEHNs U JONONTHEHNS:

CTAPAA PEJAKLINA

HOBAA PEOAKLINA

TEPMWHbI 1 ONPEAENEHUA, UCMNOJIb3YEMbIE B
NPABUNAX ONPEQENEHUA CTOMMOCTU YACTBIX AK-
TUBOB

Ha6niopgaemas v goctynHasa 6upxxeBas nnowagka —
ToproBas nroLazKa POCCUIACKOW U (MNM) MUHOCTPAHHOW
GupxkK, 3akpenneHHas B Mpasunax onpeaeneHns CYA k ko-
TOpoK y Ynpaensiowen KOMNaHuM ecTb AOCTYM, Kak Hanps-
MYI0, Tak 1 Yepes (pUHAHCOBbIX MOCPEAHUKOB. YKa3aHHble
GVp>keBble NoLaaku NpuBeaeHbl B NPUMOXEHNUN 2.

TEPMWHbI 1 ONPEOENEHUA, UCMOJIb3YEMbIE B
NPABUNAX OMPEAENEHUA CTOUMMOCTU YUCTbIX
AKTUBOB

Ha6nropaemas n poctynHas 6upkeBas nnowanka —
TOproBas nnoLagka poCCUNCKOW BUPXK, 3aKpenneHHas B
Mpasunax onpegenenns CYA k koTopow y YnpasnsioLien
KOMNaHuu ecTb AOCTYM, KaK Hanpsmyto, Tak 1 Yepes UHaH-
COBbIX MOCPEAHUKOB. YKasaHHble OupXeBble NMoLWaaku
NnpvBeAEHbI B MPUIOXEHNUM 2.

MOOEINN OLUEHKM CTOMMOCTU LUEHHbLIX BYMATI

AKTUBHbIM PbIHKOM ANS LLeHHOW Bymaru, gonyLleH-
HOW K TOpram Ha pOCCUIACKOM UNn UMHOCTPaHHOM Gupxe (3a
UCKIIOYEHNEM 0BnMraunin BHELLIHUX OBNUrauMOHHbIX 3alMOoB
Poccuiickon ®enepaumm; 4onrosbix LeHHbIX Bymar MHOCTpaH-
HbIX FOCyAapcTB; eBpoobnuraumin MHOCTPaHHbIX 3MUTEHTOB,
LeHHbIX Bymar MexayHapoaHbIX (PMHaHCOBLIX OpraHu3aLuin)
npuaHaeTcsa AocTynHas u Habniogaemas Oupxesas nno-
Wwanka B crydae OOgHOBPEMEHHOro COOMoaeHUs Huxenepe-
YUCIEHHBIX YCNOBUN:

ueHHas bGymara gonylleHa Kk Topram Ha pOCCUACKOW unu
MHOCTpPaHHo Gupxe, npuBefeHHol B MpunoxexHumn 2

MOJAENN OLEHKM CTOMMOCTU LIEHHbIX BYMAI

AKTVBHBIM PbIHKOM Ans ueHHou Bymarn, gony-
LLIEHHON K TOpraM Ha pPoCcCcUCKon Bupxe (3a NCKNYeHnemM
obnuraumnn BHeLWHUX obnmrabuuoHHbIX 3anmoB Poccuiickoin
®enepaunmn; 4ONrOBbIX LIEHHbLIX ByMar MHOCTPaHHbIX rocy-
[apcTB; eBpoobnuraunin MHOCTPaHHbIX 3MUTEHTOB, LeH-
HblIX Bymar mMexayHapoAHbIX (PMHAHCOBbLIX OpraHu3aLuii)
npusHaeTca JocTynHas u Habniogaemas Gupxesas nno-
wajgka B criydae OQHOBPEMEHHOro CobmniodeHus Huxkene-
PeYNCEHHBIX YCNOBUIA:

ueHHas 6ymara gonylieHa K Topram Ha poccuiickomn bupxe,
npueegeHHon B [NpunoxeHun 2

Ona obnuraumi BHELWHUX OONMrauMoHHbIX 3aMOM
Poccuinckon ®enepauun

BHeOnpxeBON PhIHOK.

B cnyyae, ecnu LeHHble Gymary gonyLleHbl K Topram TOSbKO
Ha poccUncKom Grpke, To NPU3HAHNSA PblHKA OCHOBHbIM ByaeT
TakuUM e, KaKk Ansi POCCUNCKUX LIEHHbIX Bymar.

B cnyuae, ecnu ykasaHHble LieHHble Bymary onyLeHbl K Top-
ram Ha poccuickon Brupxke n/mnm MHocTpaHHoM Bupxe, KOTo-
pasi npu3HaHa aKkTMBHOWM B COOTBETCTBUM C HacToswwmmm lNMpa-
Bunamu onpegenervna CYA, B TO Bpems, Kak OTCYTCTBYIOT
AaHHble BHEOMPXKEBOro pblHKa, TO MOPSA0K NPU3HAHUS PbIHKa
OCHOBHbIM ByAeT TakvuM e, Kak Anst UHOCTPaHHbIX LIeHHbIX By-
mar.

Ona o6bnuraumm BHEeWWHUX 06NUralMoHHbIX 3aUMOM
Poccuinckon ®epepauun

BHeOUpxeBON PbLIHOK.

B cnyuyae, ecnu LUeHHble ByMarn JonylueHbl K Topram Ha
poccuitckorn Grpske, To NPU3HaHUS PbiHKa OCHOBHbLIM ByaeT
TaKuUM e, KaKk AN POCCUICKUX LIeHHbIX Bymar.

B cnyyae, ecnu ykasaHHble LieHHble GymMaru gonyLieHbl K
TOpram Ha pOCCUICKOM Oupxe, KOTopasl Mpu3HaHa akTuB-
HOM B COOTBETCTBUMU C HacToAWnmMin I'IpanmaMM onpege-
nexusa CHA, B TO Bpems, Kak OTCYTCTBYIOT AaHHble BHEOUP-
)KEBOrO pblHKA, TO MOPSAOK MPU3HAHMSA PbIHKA OCHOBHbLIM
OyneT TakuMm xe, Kak Anst UHOCTPaHHbIX LIeHHbIX Bymar.

MpunoxeHne 2 N3NoXnTb B CrieaylLlen pegakunm:

MPUNOXEHWE 2

NEPEYEHb OOCTYMNHbIX N HABJTIOOAEMbIX BUPXXEBbIX MMOLLALOK.

My6nn4Hoe akumoHepHoe obuectBo "Mockosckast bupxxa MMBB-PTC"

My6nuyHoe akumoHepHoe o6uecTtBo "CaHkT-MeTepbyprckas Gupxa”

AkumoHepHoe obuwecTtBo "CaHkT-MeTepbyprckas BantotHasa bupxa"

2. [o6asutb Mpunoxexue 5.
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TekcT MpunoxeHus:

5 MPUNOXEHWE 5
OCOBbIE METOAbI OLLEHKW, MPUMEHAEMBbIE B NEPNOA KPU3SUCHOU CUTYALIUN HA D U-
HAHCOBOM PbIHKE

1. TIPUMEHEHUE PENTUHIOB MEXOYHAPOOHbIX PEATUHIOBbIX AFEHTCTB.

1.1. CHwxkeHue (OT3bIB) peATMHra KPeaUTOCNOCOBHOCTU, NMPUCBOEHHOTO MHOCTPaHHBIMU PEATUHIOBLIMU areHTCTBaMm
Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (nanee — MHOCTpaHHbIE PENTUHIOBLIE areHTCTBa) POCCUNCKUM
KPEAUTHLIM OpraH13aumsim, MHbIM POCCUINCKMM OpraHusaumsM, a Takke Ux cneumansHbeiM opuandeckum nuuam (SPV) n goyep-
HUM KOMMNaHUSIM U3 MHOCTPaHHBIX oprucamkumin, Poccuinckon ®epepaumnm, cybbekrtam Poccuiickon ®egepauum, MyHUUMNansHbIM

obpasosaHuam nocne 01 cdespans 2022 roga, He ABMAETCA NPU3HAKOM 0b6ecLeHeHns Ans POCCUNCKUX KOHTPAreHToB.
1.2. Onpepnenenue BeposiTHocTH gedbonTa (PD) no o6si3aTenbcTBam B pybrnsix n MHOCTPaHHOW BarntoTe Yepes peu-

TUHIW, NPUCBOEHHBbIE UHOCTPAHHBLIMW PEUTUHIOBLIMW areHTCTBaMM POCCUMCKUM KOMMaHMAM, B T.4. UX CrieumanbHbIM iopugnye-
ckum nuuam (SPV), HeuenecoobpasHo.

Hanunune y poccrmnckoro KoHTpareHTa pevTuHra MHOCTPaHHOrO PENTUHIOBOro areHTCTBa He NPMHUMAETCH B pacyeT U
paccmaTtpuBaeTcs Kak oTCyTcTBME penTuHra. ing onpegenenns PD gonyctumo ncnonb3oBaTh cnegyoLwme noaxoas:

a) Vicnonb3oBaHue 3HauveHus PD poccuiickoro pertuHroBoro areHtctea AO «3kcnept PA» Yepes conocTtaBrneHve pen-
TUHIOB POCCUNCKNX PENTUHIOBbLIX areHTCTB.

B cnyyae Hanuumsa y koHTpareHTa peviTuHra OAHOro N3 POCCMNCKMX PENTUHIOBBLIX areHTCTB NpUMeHsieTcs 3HaveHne PD,
onpefeneHHoe pocCUNCKUM pedTuHroBbiM areHTcTBom AO «3kcnepT PA» (nanee — AreHTcTBo) (Tabnuua 8 «YpoBHM (4acToTbl)
necdonTta No penTMHIOBbIM KaTeropmsiM HauMoOHanbHOW POCCUMCKON PEWTUMHIOBOW LiKanbl AreHTCTBa Ansi BceX 0ObeKToB pei-
TUHra, KpOMe CTPYKTYPHbIX 0Bnuraumn u MHCTPYMEHTOB CTPYKTYPHOro (hMHaHCMPOBaHWSA» B COCTaBe OTyeTa 06 UCTOPUYECKNX
OaHHbIX 00 ypoBHAX Aedonta Mo PeNTUHIOBBIM KaTeropusiM NpUMEHSEMbIX PEATUHIoBbIX wWwkan Ha 01.01.2022. UcTovHuk:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf). Mpu aToM B cnyyae Hanuuusi y KOHTpareHTa HeCKorb-
KNX PEATUHIOB, MPUCBOEHHbIX Pa3HbIMN POCCUNCKMMUN PENTUHIOBLIMW areHTCTBaMu, BbiIbpaeTcs HanMeHbLUMIN PENTUHT U3 akTy-
anbHbIX U cooTHocuTcs ¢ pentuHrom AO «3kcnepTt PA» B cooTBeTcTBuM [MNpunoxeHuem 4. B cnyvyae HeobxogumocTy NnpoBecTyr
conoctaeneHue pentuHros OO0 «HKP» n OO0 «HPA» ¢ pentuHramm AO «QkcnepT PA» ncnonbayetcsa Tabnuua conocTtasne-
HWUSI PENTUHIOBbIX LLKAaN POCCUNCKMX KPEANTHBIX PENTUHIOBbLIX areHTCTB, ykazaHHasa B IHopmaunoHHoM coobuieHnn baHka Poc-
cum o1 30.12.2021 «MHdopmaums 0 CONOCTaBNEHUN PEVTUHIOBBIX LUKaI POCCUACKUX KPEOUTHBIX PEVTUHIOBbLIX areHTCTBY. [Ans
oTobpaHHoro penTuHra ot AO «3kcnepT PA» BbiOMpaeTcs cooTBeTCTBYOWEee 3HaveHue PD no tabnuue 8 ansi cpoka 1 rog. MNpu
OTCYTCTBUM Y KOHTpareHTa penTuHra OgHOro 13 pOCCUNCKUX PEWTUHIOBLIX areHTCTB 3HayeHne PD moxeT ObiTb onpeaeneHo B
COOTBETCTBUM C MYHKTOM 6.

6) Wcnonb3oBaHune akTyanbHbIx 3Ha4eHu PD nHocTpaHHOro peiTuHrosoro areHtctea Moody’s yepes conoctaBneHue
PENTUHIOB POCCUNCKNX PENTUHIOBbLIX areHTCTB.

B cnyyae Hanuuns y KOHTpareHTa pemTuHra OHOro U3 POCCUNCKUX PEUTUHIOBLIX areHTCTB NpuMeHseTcs 3HavyeHne PD
oT areHTcTBa Moody’s Yepes conocraBneHne penTUHroB B cootTBeTCcTBUM ¢ MpunoxeHnem 4. Mpu 3TOM B criydae Hanuuus He-
CKOJNbBbKMX PEATUHIOB, MPUCBOEHHBIX Pa3HbIMY POCCUNCKUMWN PEVTUHIOBLIMW areHTCTBaMu, BbIOMpaeTca HaMEHbLLNIN PEVTUHT N3
aKTyarnbHbIX U COOTHOCUTCS C PENTMHIOM areHTcTBa Moody's. B cnyvyae HeoGxoaumMocTu NpoBECTU COMOCTaBMNEHNE PENTUHIOB
00O «HKP» n OO0 «HPA» c penTtnHrom areHtctBa Moody’s conoctaBneHue ocyllecTBnseTca vyepes pertuHrm AO «3kcnepT
PA» ¢ ucnonb3oBaHvem Tabnumupbl CONOCTaBNEHUSI PEATUHIOBLIX LLKAN POCCUNCKMX KPEAMTHBLIX PEATUHIOBLIX areHTCTB, YKa3aH-
Hou B MHdbopMaumoHHoM coobuleHun banka Poccun ot 30.12.2021 «MHdopmaumsa 0 conocTaBneHMn penTUHIOBBIX LIKan poc-
CUNACKNX KPEOUTHBIX PEATUHTOBBLIX areHTCTBY.

3HaueHve PD onpegensieTcst Ha OCHOBAHMM aKTyanbHbIX NyGNMYHbIX 4OCTYMHbIX AAHHBIX MO BEPOATHOCTSIM AedonTa
peviTuHrosoro areHTcTBa Moody's, ny6rmKyeMoro Ha canTe areHTCTBa B COCTaBe OT4eTa Mo exXerogHoMy UCCreaoBaHulo Kopro-
paTtuBHbIx aeconTtoB (Annual default study) B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 roga. Buibupaetcs 3HayeHue PD ans cpoka 1 rog.

[nNsi KPYMHBIX KOHTPAreHToB, He OTHOCALLMXCS K NpeanpusTUsSM Marnoro u cpegHero duaHeca (Bbipydka 4 mnpg py6. u

Gonee B ro,q), B Clly4ae OTCyTCTBUA peIZTMHFa OAHOro n3 pOCCVIVICKMX peﬁTMHFOBbIX areHTCTB NpUMeHAeTCA cpeHAA BePOATHOCTb
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AedonTta ana Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUM akTyarnbHOro oT4eTa Mo exerogHoOMy UCCneaoBaHUIo Kop-
nopatueHbix gegonTtoB (Annual default study) ¢ npumeHeHMem cOOTBETCTBUSI YPOBHEW pelTuHroB (Tabnuvua 43 «Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2021»). BeibupaeTcsa 3HaveHvne PD ans cpoka 1
rog.

1.3. Onpepenexue 3HavyeHns LGD BO3MOXXHO MO akTyanbHOMY OTYETY MHOCTPaHHOIO PENTUHIOBOro areHTcTtea Moody’s
Yepes conocTaBreHne PeNTUHIOB POCCUACKUX PEUTUHIOBLIX areHTCTB.

3HaveHve LGD onpepenseTcs Ha OCHOBaHWW akTyarbHbIX MYBrMYHbIX AOCTYMNHBLIX OAHHbIX U3 OTYeTa PENTUHrOBOroO
areHTcTBa Moody’s no exxerogHoMy muccregoBaHuio kopnopatuBHbIx AedonTtoB (Annual default study, Tabnuua «Average senior
unsecured bond recovery rates by year before default» ¢ 1983 roga Ha ropusoHTe 1 rog) B COOTBETCTBUM C NPUHAANEXHOCTHIO
COMOCTaBMNEHHOro PENTUHIra KOHTPareHTa K rpynne penTuHros, AN KOTOPbIX onpeaenseTcs recovery ratel.

B cnyyae Hanuums y KoHTpareHTa penTuHra ogHOro U3 pOCCUMNCKMX PEATUHIOBLIX areHTCTB Yepes COoMnocTaBrieHne pen-
TUHIOB B COOTBETCTBUM C [NpunoxeHnem 4. onpeaenseTcd penTUHr pedTuHroBoro areHtctea Moody'’s. Npu aTom B cnyvae Hanu-
YNS HECKOMbKUX PEUTUHIOB, MPUCBOEHHbIX Pa3HbIMU POCCUNCKUMU PEVTUHIOBLIMU areHTCTBaMu, BbIOMpaeTcss HauMeHbLUNI pen-
TUHT U3 aKTyarnbHbIX U COOTHOCMTCH C PEATUHIoM areHTcTBa Moody’s. B cnyvyae Heo6xoaumoCTy NPOBECTH COMOCTaBIEHNE pent-
TuHroe OO0 «HKP» n OO0 «HPA» c pevituHrom areHtctBa Moody’s conoctaBneHune ocyllectensieTcst Yyepes pentuHru AO
«3kenepT PA» ¢ ucnonssoBaHvem Tabnuubl CONOCTaBNEHUS PENTUHIOBBIX LUKaN POCCUACKNX KPEOUTHBIX PENTUHIOBbLIX areHTCTB,
yka3aHHon B IHcpopmaLmoHHom cooblueHnn Banka Poccun ot 30.12.2021 «MHdopmaLmsa o conoctaBneHny penTUHIOBbIX LLKar
POCCUMACKNX KPEAUTHBIX PEATUHIOBLIX areHTCTB». Hanuuue y KoHTpareHTa peTuHra MUHOCTPaHHOIO PENTUHIOBOIO areHTCTBa He
NPVYHMMaeTCs B pacyeT U paccMaTprBaeTCH Kak OTCYTCTBUE PelTUHra.

[nNsi KPYMHbIX KOHTPAreHTOB, HE OTHOCALLMXCS K NpeanpuaTusiM mManoro u cpegHero 6usHeca (Bbipyyka 4 mnpg py6. u
6onee B rog), B cnyyae OTCYTCTBMSA PEATUHIra OOQHOIO U3 POCCUINCKMX PENTUHIOBBLIX areHTCTB MPUMEHSIETCSA 3HAaYeHne recovery
rate gna Speculative Grade.

1.4. Nopsagok onpegenexHns 3Hadenni PD n LGD Ans MHOCTPaHHbIX KOHTPareHTOB HEe MEHSAETCS.

2. AE®ONT UNU NPOCPOYKA MO BANKOTHbIM OBA3ATENIbCTBAM.

2.1. Ansa KOHTpareHTa MOXeT He cunTaTbes cobbiTvem aedonta nnm obecLeHeHnss HemcnonHeHe oba3aTenbCTB B Ba-
NI0TE, OTIIMYHON OT POCCUMICKOro pybnsi, eCnv MMEKTCsl OCHOBaHUSA nonaratk, 4TO AedonT npoum3oLlen m3-3a cobbiTuin, He CBS-
3aHHbIX C AEATENbHOCTLI0 KOHTpareHTa, Harnpumep, BBEAEHUS CaHKUWIA, 3anpeTa/HEBO3MOXHOCTU PacyYETOB CO CTOPOHbI MHO-
CTPaHHbIX KOHTPareHTOB NN POCCUNCKNX rOCYAapCTBEHHbLIX OPraHoB.

2.2. HencnonHeHne 06a3aTensCTB, B TOM YUCIE MO BbiNaTte KyrnoHOB U AMBUAEHOOB B MHOCTPAHHOW BamnoTe, He Cyu-
TaeTca cobbiTeM no obecueHeHUo Uy AedonToM KOHTpareHTa B OTHOLLEHUM Takux 06s3aTenbCTB (4eOUTOpCKOM 3a40MKeH-
HocTn) oo 30 anpensa 2022 roga BKNOYUTENBHO B Clyyae, €Crv Takoe HEUCMONTHEHNE BO3HUKITO B pe3ynbTaTe AencTBui (6es-
OEeNCTBMSA) MHOCTPaHHbIX AEeN03UTapHO-KIMMPUHIOBbIX KOMnaHui (B T.4. Euroclear n Clearstream).

2.3. [Ina o06s3aTensCcTB B MHOCTPAHHOW BanioTe MOXET He cuMTaTbCsl cobbiTueM aedonTta UcnosHeHve aTnx obssa-
TENbCTB B MHOW BarntoTe.

PeleHve Ynpasnsiowen KoMmnaHMm o TOM, 4YTO yKa3aHHble B nn.2.1.-2.3. cobbiTns ABMSATCA NPU3HaKkoMm obecLeHeHns
U1 NpuBOasAT k AeconTy, 0hopMmSOTCS MOTUBMPOBAHHBIM CyXXAEHUEM U HanpasnsatoTcs B CneumanM3anpoBaHHbIi Aeno3uTa-
pun.

3. OCOBEHHOCTU ONPEOENEHUA AKTUBHOIO PbIHKA.

OnpeneneHne akTUBHOIO pbiHKA OCYLLECTBISIETCSt C Y4ETOM TOr0, YTO BO3MOXXHOCTb MCMOMb30BaHWUA AaHHbIX Nocnen-
HEero TOproBOro AHsi Ha TOProBbIX MNroLaakax He NPUMEHSIETCA B Cryyae, Koraa HeTOProBbl AeHb (UK OTCYTCTBUE TOProB Ha
(OHO0BOM pbIHKE) CBA3aH C MPUOCTAHOBKOW TOProB Mo peluennto baHka Poccun, NpuocTaHOBKOWM TOProB B Criyvae AOCTMXKEHUS
YCTaHOBINEHHbIX BUPXeN MOPOroBbIX 3HAYEHUI UM UHBIMW COBBLITUSMM (COrMacHO MOTMBMPOBAHHOMY CYXKAEHUIO YNpaBnsAoLLEen
KOMMaH1K), CnocoBHbIMU CYLLLEECTBEHHO NOBMUSTL HA U3MEHEHWE CNPaBEANMBON CTOMMOCTU B TaKOW HETOPrOBLIA A€Hb MO CPaB-

HEHUIO C nocnegHM TOproebiM AHEM. B cny4yae, ecnv BO3HUKLLNE obcToaTenscTea npuBOOAT K 3aTPyAHEHUIO (HeBO3MO)KHOCTI/I)

1 Ecnu B Ny6n1KyeMbIX MaTepuanax peiTUHroBbIX areHTCTB UCMonb3yeTcs nokasartenb Recovery Rate (RR), To notepu npu aedonte (LGD) onpeaensioTcs cnesyowmm
obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — o)xuaaeMblii NPOLEHT BO3BpaTa Mo NPOCPOYEHHBIM BbiNaaTaM, MPUBOAUMBIN areHTCTBaMu ANs KaXAOr0 PeMTUHra B €XEroAHbIX UCCNeA0BaHUAX.
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onpepfeneHus crnpaBeaIMBOM CTOMMOCTY aKTUBOB, YNpaBrsioLLlas kKomnaHus o6si3aHa NpMOCTaHOBUTL Bblgadyy, noralleHue m o6-
MEH VHBECTULIMOHHbIX NaeB NaeBoro MHBECTULMOHHOIO hoHAa Mo MpUYnHaM, He 3aBUCALLMM OT yNpaBnsoLwen komnaHum, 6es-
OTHOCMTENbLHO THNa NAeBOro MHBECTULMOHHOIO hoHAa U HE3aBUCUMO OT hakTUYECKOro NPOBEAEHMS NpoLeayp No Belaaye, no-
ralieHuno 1 06MeHy MHBECTULMOHHbBIX MaeB B MOMEHT BO3HMKHOBEHMS 0693aHHOCTM NO NPUOCTAHOBIEHMIO.

4. ONPEOENEHVE BE3PUCKOBOW CTABKM.

B oTcyTCTBMM BO3MOXHOCTU OnpeAeneHns akTyanbHblx 3HaveHun Kbl Mockosckorn 6upxu, B Ka4ecTBe BPEMEHHOW anb-
TepHaTMBbl 6€3pNCKOBO CTaBKM A5 ONpeaeneHns cnpaseannBon CTOMMOCTU 0693aTenNbCTB CO CPOKOM A0 noralleHus He 6onee
6 mecsueB MoxeT OblTb MCNOMNb30BaHa CTaBka, paccyMTbiBaemMasi METOAOM MHTepnonauum (Hanpumep, NMHERHOW) Ha OCHOBE
ctaBok MosPrime nu6o ROISfix Ha gaTy onpegeneHuns cnpasennvMBov CTOMMOCTU, ANs 0653aTenbCTB CO CPOKOM MoralleHnst 4o
1 roga — Ha ocHoBe ctaBok ROISfix Ha gaTy onpegeneHus cnpaBennMBon CTOMMOCTU. Bbibop cTaBku B OTHOLUEHUU aKTMBa
Ynpagnstowasi KoMnaHust opopMnseT MOTUBMPOBAHHBIM CYXXAEHMEM U NpefocTaBnseT ero B CneunanmanpoBaHHbIi Aeno3nTa-

pwiA.
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