Hos6pb 2022
YNpaBasLwan KOMNaHus

BNMN® POU «MEPBAA - ®DOHO XAJTAJIbHbIE
MHBECTULNWN» (SBHI ETF) nEPBAﬂ

BupxkeBol GOHA WMHBECTMPYET B aKuuu M [Oeno3uTapHble Pacrucku KOMMaHWi, KoTopble BedyT (GUHAHCOBYD M 3KOHOMUYECKYH
LeATeIbHOCTb B COOTBETCTBMM HOpPMaM Lwapuata. MoHA ciefyeT 3a AMHAaMUKON MHaekca MoCBUpsKU MCNaMCKUX MHBECTULMIA MOSHOM
LOXOAHOCTU. MonyyeHHble B GOHA ANBUAEHADI PEUHBECTUPYIOTCA MO Mepe NOCTYMNAEHNS, YTO YBENUYMBAET CTOMMOCTb aKTUBOB GoHAA.

MNHBECTULUMOHHAs Uenb - NPUPOCT KanuTana B pybnax 3a cyeT MHBECTMPOBaHWMA B aKUMM KOMNaHWW, obnapaowme AO0CTaTOYHOM
JIMKBMAHOCTBIO M MOTEHUMANOM pPOCTa, NMPUHUMMbI BeaeHua (GUMHAHCOBOM M 3SKOHOMWYECKOW [AeATENIbHOCTM KOTOPbIX COOTBETCTBYHOT
HopMaM wapuaTa. ®oHA npegHasHayeH [N WHBECTMPOBAHUSA MAEHEeXHbIX CPeAacTB B pybnsax [ns COXPaHeHUs BIIOXEHU W
NPUYMHOXEHUS KanuTana MHBECTOPOB, TONEPAHTHbIX K BbICOKOMY YPOBHIO PUCKa, KOTOPbIe MPUAEPXUBAKOTCA MPUHLUMNOB XansanbHOro
VWHBECTUPOBaHUSA UM COLMaNbHO OTBETCTBEHHOMO MHBECTMPOBaHUS ESG.
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Anpoca 9.3
HITMK 8.9
.l_lpl/lpO,ﬂHble pecypcbl .3HeprOHOCMTEﬂM HOpMHbCKMVI HMKenb 8'9
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KoMMeHTapumii no pbiHKY

B okTabpe xananbHbii GUPXEBOW WMHOEKC BOCCTaHABAMBASCA MOCME 3HAYMTENbHOro
nageHunsa B KoHUe ceHTabpsa Ha doHe 0BbABNEHUSA YacTUUYHOW MoBUAM3aunmn. PocT LeHbl
naes coctasun 19,9% B okTabpe. B LenoM no ntory Mecsaua npakTMyeckn sce bymaru
M3 COCTaBa WHOEKCa 3aKpblivcb B noce. [losUTMBHOM  OMHAaMWKE  pbiHKA
CrnocobCcTBOBaNO pPEeUHBECTUPOBAHWE PEKOPAHbIX AMBUAEHOO0B «[asnpoma». Mbl
oXupaaem, yto aToT pakTop ByneT NoaLepP)KMBaTh PbIHOK AOCTAaTOYHO ASIMTENbHOE BpeMs
BBUAY 3HAYUTENbHOM CYMMbl U HU3KOW TIMKBUAHOCTM PbIHKA.

AnekcaHnpp Ooank
Ynpasnsaowmnn

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbhl WMHBECTUPOBAHMUA B TMPOLWIOM He OnpenenawT [[0oXO4bl
B Oyaoyulem, rocygapcTBO He rapaHTUpyeT [OOXOAHOCTb WHBECTULMM
B MaeBble WHBECTULMOHHbIe ¢oHAObl. [lpexae 4eM npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 31 oKT;|6pq 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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MHBECTULUNN» (SBHI ETF) nEPBAﬂ

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHA, CYA 84.76
MIH py6.
[ata dopMupoBaHusa Hoabpb 2021 roga
VHBeCTMLMWN B aKTUBbI pybresble :::"Moc"’ 5-666
pyo.
Puck-penTuHrs 1 2 3 4 6 7
MokasaTenu poxopHocTH (3a
PekoMeHpyeMbill CPOK MHBECTUPOBaHUS Ot 3 net nocneptue 10 ner)
JINKBUAHOCTb Bbicokas CpeanemecsiuHas -3.8%
Tukep Ha Bupe SBHI ETF
Whpeke MocBupyum Jlyywmn mMecay, 19.9%
BeHumapk VCNaMCKMUX MHBECTULNI NOMHON . o
noxogHoct (MXSHARTR) Xyawun mecsi, -23.0%
% MPUBbINbHBIX 36.4%
c 6 MecsLueB
BeAaeHUua oo uHpaekce MapaMeTps! pucka
Konunuectso KoMnaHui 14 (sa nocneptue 10 net)
MakcmmanbHoe o
KanuTanusaums 1987 mnpp, pybnei CHUKEHVE -53.7%
CraHpapTHoe 50.5%
OTKNOHEHWEe

Ycnosus UHBECTUpOBaHUA KosdduumenT LLiapna .09

Hwn3kuin nopor exona MoxHO KynuTb 0T 1 nas KoadoduumeHt CoptnHo  -1.31
MoprdenbHbie
O,
BosHarpaxpeHue YK 0,8% XapaKTepuUCTUKU
NHdpacTpyKTypHbIe U npouune pacxoabi KonMuyecTso nosuumii 14
KoMuceuun cnewaenosnTapus, perncTpatopa, ayaMTopa u Npoyme pacxoas He Gonee 0.2% 3
(BK/IOYEHDBI B CTOMMOCTb Nast) CueHapum cpepHeronosoii
Komuccus 6pokepa MAO CbepbaHk 3a onepaumu ¢ nasmm doHpa 0% AoxopHocTH®, % rofoBbIx
Mo3nTUBHBIN 21.7
HelTpanbHbiv -0.2
HeratuBHbIN -19.7

[aHHble Ha 31 okTs6psa 2022 1.

1D.onycr<aeTc;1 OTK/IOHEHUE U3MEHEHUW pacueTHoﬁ LieHbl OQHOr0 MHBECTULMOHHOIO Mas OT U3MEHEHW KONIMYECTBEHHbIX MoKasaTenen uHoexca
He 6onee yeM Ha 5% B peHb.

2 WHpekc WHpoekca MocBupu uvcnaMckue UHBecTMuMM nonHon poxopgHoctn (MXSHARTR) - B3BeweHHbid no free-float pbiHOUHOM
Kanutanusaumm KOMMO3WUTHbIN MHAEKC POCCUMCKOro GOHAOBOro pPbiHKAa, BKIHOYAIOWMN aKLUUMN 3MUTEHTOB, MPUHLMMbI BeaeHUs GUHaHCOBOM M
3KOHOMMYECKOWN OeATENbHOCTM KOTOPbIX OTBEYAOT MPEeAnUCaHnaM 1 npaeunam, obsasatenbHbiM 48 MycyibMaH. VIHGEKC oTpaxaeT uaMeHeHue
CYMMapHOW CTOMMOCTM aKUMI C y4eTOM AMBUAEHOHbIX BbinnaaTt. «MHaekc MocBupun ncnamckux MHBECTUUMI MonHou poxomHocTu»/ MOEX
SHARIAH TOTAL RETURN INDEX - doHgoBbIi MHAEKC, paccunTbiBaembin NMAO Mockosckas Bupia. MpaBoobnagaTtenem ToBapHbIX 3HaKOB
«MHpekc MocBupxin» n «MOEX» asnaetca NMAO Mockosckaa Bupwxa. NMAO MockoBckas Bupxa He [aéT HUKaKMX rapaHTUii U 3aBepeHui
TPETbUM NMLAM B LLeNnecoobpa3HoCTM MHBECTUPOBaHUA B duHaHcoBble NpoaykTel AO YK «[lMepBasi», OCHOBaHHbIE Ha MHAEKCAX, PACcCUMTbIBAEMbIX
MAO MockoBckas Bupxka. OcHOBaHMEM BO3HWKHOBEHWs oOTHoweHun Mexay [MAO MockoBckaa Bupxa n AO YK «[epBas» asnsetcs
npenocTaBneHne HEUCKIIOYUTENbHOM NIMLEH3UM Ha UCMob3oBaHne ToBapHbIX 3HaKoB «MHoekc Mocbupsin» n «MOEX». «MHpgekc Mocbupxu
VCNaMCKUX UHBECTULMIA MOSTHOM [OXOOHOCTU», paccumTbiBaeMblnt MAO MockoBckaa Bupxa v KOTopbli HanpaMyko accoummpyeTcs ¢ TOBapHbIM
3HakoM «MHoekc MocBbupu», cosmaH, paccuuTbiBaeTcs, nopaepxusaerca 6e3 npussskn Kk AO YK «[lepBas» M ero Xxo3sanCTBEHHOM
[eATenbHOCTU.

3 Puck-penTtnHrn npoayktos YK «MepBas» paccuMTaHbl MO €AUMHON METOLONOMMU U NO3BOMAIOT BaM CPaBHUBATL MPOAYKTbl APYr C APYrOM Mo
YPOBHIO PUCKA. YKa3aHHbIN PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE FrapaHTUPYET ero HeM3MeHHOCTb B ByaylieM. 3HaueHne pucK-
pPenNTUHra NoKasbiBaeT, HACKObKO BEPOSATHA MOTEPS BIOXEHHbIX CPEACTB BCEACTBME HEraTUBHbBIX PbIHOYHbBIX ABUKEHUN IMBO HEBO3MOXKHOCTU
Ynpasnsowen KoOMNaHum UCMOMHUTbL CBOU 0653aTenbcTBa Mo NPoayKTy. MPoAyKT He MMEeeT 3almTbl Kanutana, no3ToOMy Bbl MOXeTe MoTepaTb
BCE W/IN 4acCTb CBOWX MHBeCTUUMIA. Bbicokuit (5): 30-50% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTULMIA Ha ropusoHTe 1 roga, KOTopbIA He
6ynet npe.biweH B 95% cnydyaeB. YKa3zaH BO3MOXHbIV YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YCOBMAX. B 3aBucMMoCTM OT
CUTyauMM Ha PbIHKE NoTepu MOryT BbiTh Bbille yKasaHHbIX 3HauyeHun. CToMMocTb nopTdens ¢ 6osiee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTLCS
Gonblue, yemM cToMMocTb nopToena ¢ 6onee BbICOKMM PUCK-PENTUHIOM. OCHOBHbIE PUCKM MPOAYKTa: PbIHOYHBIA, PUCK JIMKBUAHOCTWU, PUCK
KOHTpareHTa, pPUcK BaHKPOTCTBA 3MUTEHTA aKkUM, PUCK CMefoBaHUsA 3@ MHOEKCOM. C OMMcaHMeM BO3MOXHbIX PUCKOB MOAPOBHEE MOMHO
03HAaKOMUTBLCA B MpaBuUiax AOBEPUTENBHOIO yrpaBneHns GoHLoM.

4 CueHapuu cpefiHerofoBo AOXOAHOCTM paccuMTaHbl MO UCTOPUYECKUM 3HAUYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/UIn MHAeKca, C
KOTOPbIMW OCYLLECTBNSIETCS CPaBHEHWe pe3ynbTaToB YrNpaBneHUs WHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1na pacyeta HeMTPanbHOro CLEHapUs UCMONb3yeTca MegnaHHoe 3HauyeHue JOXOLHOCTU U3 BCeX BO3MOXKHbIX
3HaueHW Ha 3afaHHOM BPEMEHHOM FOPU30HTE, ANS pacyeTa No3UTUBHOMO CLeHapusa ncnonbayetca 10% nydwmx nokasartenen 4OXOLHOCTU, ANA
pacueTa HeratusHoro cueHapusa —10 % xyawux nokasartenemn goxogHocTu. CueHapum paccymTaHbl C y4ETOM KOMUCCUIA B NPOLLEcce yNpaBneHus.
MpvBeOeHHble Bbile CLEHAPUU OOXOAHOCTU HE YYUTbIBAOT KOMUCCUM BUPXM 1M Bpokepa Npu NpuvobpeTeHuu U npopa)ke naes U He MoryT
paccMaTpMBaTbCS KaK rapaHTMsa Uan OPUEHTUP [OXOOHOCTM BIIOXEHWSA CPEACTB B MHBECTULMOHHbIN NPOAYKT.

OaHHble Ha 31 op(-r;|6p;| 2022r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHbIX hUHAHCOBbIX UHCTPYMeHTOB «[epBas - MoHA XansanbHble UHBECTMLUU» — MpaBuia LOBEPUTENbHOro ynpasneHus GboHaoM
3apeructpupoBaHbl BaHkoM Poccum 02.11.2021 r. 3a N2 4678.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noytoBbI agpec: 121170, r. Mockea, yn. MoknoHHas, gom 3, kopn.1, atax 20, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru,
MHTepHeT-cant: www.first-am.ru), B NMAO CbepbaHk, B HAYDOP, B LleHTpanbHbit BaHk PD. B cnyyae HeBO3MOXXHOCTU BHecypebHoro
YPerynMpoBaHus criopa KMeHT Bnpase obpaTtuTbes B Cya.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccusn, 121170, r. Mocksa, yn. NMoknoHHas, A. 3, kopn. 1, atax 20
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



