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BNMN® POU «MEPBAA - ®DOHO XAJTAJIbHbIE
MHBECTULNWN» (SBHI ETF) nEPBAﬂ

BupxkeBol GOHA WMHBECTMPYET B aKuuu M [Oeno3uTapHble Pacrucku KOMMaHWi, KoTopble BedyT (GUHAHCOBYD M 3KOHOMUYECKYH
LeATeIbHOCTb B COOTBETCTBMM HOpPMaM Lwapuata. MoHA ciefyeT 3a AMHAaMUKON MHaekca MoCBUpsKU MCNaMCKUX MHBECTULMIA MOSHOM
LOXOAHOCTU. MonyyeHHble B GOHA ANBUAEHADI PEUHBECTUPYIOTCA MO Mepe NOCTYMNAEHNS, YTO YBENUYMBAET CTOMMOCTb aKTUBOB GoHAA.

MNHBECTULUMOHHAs Uenb - NPUPOCT KanuTana B pybnax 3a cyeT MHBECTMPOBaHWMA B aKUMM KOMNaHWW, obnapaowme AO0CTaTOYHOM
JIMKBMAHOCTBIO M MOTEHUMANOM pPOCTa, NMPUHUMMbI BeaeHua (GUMHAHCOBOM M 3SKOHOMWYECKOW [AeATENIbHOCTM KOTOPbIX COOTBETCTBYHOT
HopMaM wapuaTa. ®oHA npegHasHayeH [N WHBECTMPOBAHUSA MAEHEeXHbIX CPeAacTB B pybnsax [ns COXPaHeHUs BIIOXEHU W
NPUYMHOXEHUS KanuTana MHBECTOPOB, TONEPAHTHbIX K BbICOKOMY YPOBHIO PUCKa, KOTOPbIe MPUAEPXUBAKOTCA MPUHLUMNOB XansanbHOro
VWHBECTUPOBaHUSA UM COLMaNbHO OTBETCTBEHHOMO MHBECTMPOBaHUS ESG.

CTtpykTypa ¢doHpa 10 KpynHbIX No3uuuit B noptdene doHpa
Mo3unumna Bec,%
HoBaTtak 10.2
TaTHedTb 10.0
Yandex 9.7
Nykownn 9.7
HJTMK 9.1
Anpoca 8.9
mHedTb, ras nyrons m)Kenesowu crans HOpW’IbCKVIl;I HUKENb 8.1
m MeTtannyprusa m Po3HWYHana Toprosns -
ToBapbl BbIBOPOYHOro crpoca CeBepCTan b 7.6
CMU m [leHexxHble cpeacTBa FiX Price GTOUD Ltd 73
DHeproHocuTenu .
Ozon Holdings Plc 7.1
UcTopuueckasa AOXOAHOCTb MO CPABHEHUIO C 6eHUMapKOM
110% n DoHa,% U 1,%
100% | epuog, oHA, % Haekc!,%
90% C Havanaropa -40.3 -39.6
80% 1 mec. -0.4 -0.2
2] 3 Mec. -10.2 -10.3
70% 1 6 Mec. -35.6 -34.7
60% -
50% -
40% . . . .

[OaHHble Ha 29 niona 2022 r.
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KoMMeHTapumii no pbiHKY

B uione ¢oHp Bbipoc Ha 2,6%. OCHOBHbIMW ApanBepaMu pocTa CTalu MO3UTUBHAaa OTYETHOCTb
«AHpekca» n poct IT-cektopa B nmue OZON un VK. «HdHOekcy» BO BTOPOM KBapTasne yaanocb
rnokasaTb POCT Bbille OXWAAHUI PbIHKA, 3aHAB YaCTMYHO OCBOBOAMBLUYIOCA OT yXO4a MHOCTPAHHbIX
KOHKYPEHTOB [OM0 PbiHKA. Pe3ynbtaTthl «AHAEKCa» MNOCAYXWUIW MPUYMHOM MEPEeoLEeHKN BCero
IT-cekTopa, NpMYEeM KOTUPOBKU KOMMaHUI BTOPOro awesoHa npubasunu ot 50% no 70% 3a oauH
MecAal,. 3aMeTHO Xy)XXe PbiHKa BbIrA4eNn KOMMaHuM MeTaslyprum n obbium Ha doHe Kpenkoro
pybns u cHWeHns rnobanbHbiX LEeH Ha MeTansbl. Ho npu 3TOM XOpOWO CMOTPENnCb KOMMaHuu,
OPUEHTUPOBAHHbIE Ha BHYTPEHHWI crpoc. CHuXeHWe 6a30BOM CTaBKM W, Kak CAeacTBue,
AnekcaHgp Ooauk MPOLEHTHBIX CTAaBOK MO KPeamuTaM, a TakKe Mepbl rOCMOAAEPI)KKWM HacesneHWs crocobcTeoBanm

Ynpasnsowuii HEKOTOPOMY yflydlleHWto noTpebuTensckmMx HactpoeHui. K npumepy, komnawumsa Fix Price

onybnunKoBana cusbHble pe3ysbTaTbl 3@ BTOPOW KBapTas, KOTOpble MPEeB30LW/IU OXKUAAHUA PbIHKA.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 29 niona 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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MapameTpbl poHAa CraTtucruka
Tun doHaa BuprkeBon doHa CYA 83.42
MIH py6.
[ata dopMupoBaHusa Hoabpb 2021 roga
VHBeCTMLMWN B aKTUBbI pybresble CronMocTs 5.57
nas py6.
Puck-penTuHrs 1 2 3 4
MokasaTenu poxopHocTH (3a
PekoMeHayeMbI CPOK MHBECTUPOBAaHNSA Ot 3 net nocneguue 10 net)
JIMKBMAOHOCTb Bbicokas CpenHemecsauHas -7.2%
Tukep Ha Bupe SBHI ETF
Whpeke MocBupyum Jlyywmn mMecay, 5.1%
BeHumapk VCNaMCKMUX MHBECTULNI NOMHON . o
noxogHoct (MXSHARTR) Xyawmn mecsiy -23.0%
O,
% MPUBbINbHBIX 14.3%
c 6 MecsLueB
BeAaeHUua oo uHpaekce MapaMeTps! pucka
Konunuectso KoMnaHui 14 (sa nocneptue 10 net)
. MakcmmanbHoe o
KanuTtanusauusa 1987 mnpg pybnew CHUKEHME -49.7%
CraHpapTHoe 55.3%
OTKNOHEHWEe
Ycnosusa UHBECTUpOBaHUA Kosdbduumen Lapna 127
Hw3kunin nopor Bxoga MokHo KynuTb oT 1 nas Kosdduunert Coptnro  -1.51
MoprdenbHbie
O,
BosHarpaxpeHue YK 0,8% XapaKTepuUCTUKU
NHdpacTpyKTypHbIe U npouune pacxoabi KonMyecTso noanwuuii 14
Komwuccum cneuenosntapusi, permctpaTopa, ayanuTopa v npoyme pacxopbl He Gonee 0.2% 3
(BK/IOYEHBI B CTOMMOCTb Nasi) CueHapuu cpefHeroposomn
Komucemns 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmmu doHaga* 0% AoxopHocTu?, % rofosbIx
Mo3nTUBHBIN 20.3
HelTpanbHbiv -0.4
HeraTuHbIN -19.2

OaHHble Ha 29 niona 2022 r.

10onyckaeTcsi OTK/IOHEHWE M3MEHEHUI PacyeTHOM LieHbl OAHOrO MHBECTULMOHHOIO Nas OT M3MEeHEHWUI KOIMUECTBEeHHbIX NoKa3aTenen uHaeKkca
He Bbonee 4yeM Ha 5% B [ieHb.

2 NHpekc WHpekca Mocbupxu wucnamckue wuHeecTMumm nonHon goxogHoct (MXSHARTR) - B3BeweHHbit no free-float pbiHouHOM
KanuTanusaunm KOMMO3UTHBIN UHAEKC POCCUMICKOro GOHAOBOrO PbIHKA, BKIIOYAIOLWMIA aKLMN 3MUTEHTOB, MPUHLUMMbI BefeHUs GUHAHCOBOW U
SKOHOMMYECKOWN AEeATENbHOCTM KOTOPbIX OTBEYAIOT NPeANUCaHNaM 1 NpaBuiam, obs3aTenbHbIM 419 MycynibMaH. VIHAEKC oTpaxaeT u3MeHeHue
CYMMapHOM CTOMMOCTM aKLUMI C yYeTOM AMBUAEHAHBbIX Bbinaat. «MHAeKc MocBupXu MCNaMcKMX MHBECTULMIM MOMHOW AoxopHocTu»y/ MOEX
SHARIAH TOTAL RETURN INDEX - doHpoBbIi MHAEKC, paccunTbiBaembit NMAO MockoBckas Bupika. MpaBoobnagatenem ToBapHbIX 3HAaKOB
«MHpekc MocBupxu» n «MOEX» siBnsetcs NMAO Mockosckasi Bupxa. NMAO MockoBckasi Bupyka He [aéT HUKaKWX rapaHTUM U 3aBepeHui
TPEeTbUM NMLAM B LLeNecoobpasHOCTU MHBECTUPOBAHUS B puHaHcoBble npoaykTel AO YK «[lMepBasi», OCHOBaHHbIE Ha MHAEKCAX, PACCUYUTLIBAEMbIX
MAO Mockosckaa Bupxa. OcHOBaHMEM BO3HWKHOBEHUSI OTHoweHun Mexay MAO Mockosckaa Bupxka n AO YK «[MepBas» sBnsercs
NpefoCTaBleHNE HEUCKITIOUNTENTIBHOW IMLEEH3UN Ha MUCMONb30oBaHMe ToBapHbIX 3HaKoB «MHaekc MocBbupxun» n «MOEX». «MHaekc MocBupxu
VNCNaMCKUX MHBECTULMIA MOMHOM AOXOAHOCTM», paccumTbiBaeMbil [TAO MockoBckas Bupika v KOTopbIn HanpsaMyo accouumnpyeTtcst ¢ ToBapHbIM
3HakoM «MHOekc MocBupyku», cosfaH, paccuuTbiBaeTcs, nopaepxusaerca 6e3 npuesaAskn kK AO YK «[lepBas» M ero xo3sancTBEHHOMN
[eATeNbHOCTU.

3 Puck-pentuHru npopyktoB YK «[NepBas» paccuvTaHbl MO e4MHON METOAOMOrMU 1 MO3BOMAIOT BaM CPaBHVBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPWUYECKMX AAHHBIX U He rapaHTUMpyeT ero HeM3MeHHOCTb B OyayuwieM. MpoayKT He
MMeeT 3alMTbl KanuTana, NnoaToMy Bbl MOXeTe MOTepsiTb BCe WM YacTb CBOMX WHBeCTUUMA. CToMMOCTb nopToens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3UTbCS BorbLue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM. OCHOBHbIE PUCKU NMPOAYKTA: PbIHOYHBIN,
PUCK NIMKBUAHOCTU, PUCK KOHTPareHTa, pUck 6aHKpOTCTBa AMUTEHTA aKLMM, PUCK CrefoBaHus 38 MHAEKCOM. C ONMCaHNEM BO3MOXHbIX PUCKOB
noppobHee MOXXHO 0O3HAKOMUTBLCSA B NPaBUsIax AOBEPUTENBHOrO ynpasneHus GoHAO0M.

4 CueHapuu cpefHerofoBoN JOXOAHOCTM PAacCUMTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LLEH aKTMBOB MHBECTULMOHHOMO MNPOAYKTa U/UAK UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE pPe3yNnbTaToB YNpaBneHUss WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
npoayKT He MeHee YeM Ha 3 roga. [lna pacyeta HEMTPaNbHOro CLEHapMsa UCNOoMb3yeTCcs MeAnaHHoe 3HaYeHe [OXOOHOCTU U3 BCeX BO3MOXKHbIX
3HaYeHW Ha 3aflaHHOM BPEMEHHOM FopU30oHTE, A1 pacyeTa NO3UTUBHOIO cLueHapusa ncnonbayetca 10% ny4ywmx nokasatenen [OXO4HOCTH, NS
pacuyeta HeraTMBHOro cueHapua -10 % Xy[luMx nokasaTenen AOXOOHOCTW, ONA pacyeTa CTPECcCOBOro cueHapusa - MeHee 1% xygowmx
nokasartenen goxogHoctn. CLueHapumn paccumTaHbl C y4eTOM KOMUCCUI B npoLecce ynpaenenus. MNprBeneHHbIe Bbille CLeHapun AOXOAHOCTU He
YUMTBIBAIOT KOMUCCUMU BUPXKM 1 Bpokepa npu NpuobpeTeHny M NpoJake MaeB M He MOryT PacCMaTPMBaTbCA KaK rapaHTUs UM OpUEeHTUP
[OXOAHOCTY BITOXEHWUS CPEACTB B MHBECTULIMOHHbIN MPOAYKT.

OaHHble Ha 29 niona 2022 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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BAXXHASI MHOOPMALMS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHbIX hUHAHCOBbIX UHCTPYMeHTOB «[epBas - MoHA XansanbHble UHBECTMLUU» — MpaBuia LOBEPUTENbHOro ynpasneHus GboHaoM
3apeructpupoBaHbl BaHkoM Poccum 02.11.2021 r. 3a N2 4678.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MHﬂ,MBM,D,yaJ'IbHOVI



