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BupkeBor  doHA, WHBecTUpylWMKM B obauraumm
HOMUHMPOBAHHbIE B KUTAMCKMX t0AHAX M MHCTPYMEHTbl EHEXHOr0 PbiHKA Yepes3 CoenKu
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e
obpaTtHoro PEMQ' ¢ pocCUMCKMMU MHCTPYMEHTaMM, pacyeTbl Mo KOTOPbLIM MPOXOAAT B % i'i.? "
KUTaMCKUX toaHax C LleHTpanbHbIM KOHTpareHToM. PesynbTaTMBHOCTb peanv3auunm e a .I
MHBECTULMOHHON CTpaTermm akTUBHOro yrnpaeneHua ¢oHaa oueHMBAeTCs OTHOCUTENIbHO :"-'.i--‘,ﬂj
OOXOOHOCTU WMHOMKaTopa CToMMOCTM obecnedyeHHbix geHer RUSFAR CNY?2 (Russian 51':-.’-..-':

Secured Funding Average Rate CNY), paccunTbiBaeMoro B KUTaNCKMX 0aHsIX.
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TOMM kpynHbIX No3uuMiA B nopTdene

KomMmnaHus Bec, %

Montoc, NMbO-02 7.2
PYCAN, BO-05 7.1
MeTannouHsect, 01P1 7.1
Cerexa pynn, 3M1pP 5.1
HOrK, 1P1 5.0
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KoMMeHTapuii no pbIHKY

Mepuvog ®oHp, %

C Hayana ropa H/L
1 mec. -0.1
3 Mec. 0.3
6 mec. -0.4

JlOXOQHOCTb B KUTANCKMUX KOaHAX

OaHHble Ha 31 niona 2023 r.

ApTyp
Konbiwes
Ynpaensiowui

HOaHeBble MPOAYKTbl MOOXOAAT MHBECTOPAM, XKemalolWmM yBesIMYMUTb BasloTHYO anBepcuduKaLmnto
MHBECTULMOHHBIX MopTdene M TakMM obpa3oM CHU3UTb KakK pybnesBbid PUCK, TaK U PUCK
K/TaCCMYECKUX TBEPAbIX BasloT. Poccuimckne obnmraumm, HOMUHUPOBAHHbBIE B KOaHSX, MO UTOram
VIO MPOOEMOHCTPUPOBANN YMEPEHHOE CHUXXEHWE KOTUPOBOK. [JOXOOHOCTb K MOralleHuto
nHoekca Mocbupxu obnvraumnii, HOMMHMPOBaHHbIX B KuTanckmx toaHax (RUCNYTR) ebipocna ¢
4,7% 0o 5,0%. B 10 e BpeMsa goxogHocTb ogHogHeBHoro PEMO B oaHax Ha MockoBckon bupke
npenMyLLecTBeHHO Haxogunack Huke 1%.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBEMNYNMBATbCA M YMEHbLWATHCH,

Pe3y/ibTaTbl MHBECTNPOBaAHW4A

B OyoyuweMm, TrocygapcTtBo He

B MnaeBble NMHBECTULUMOHHbIE

MNPOLWIOM He onpeaensioT  OOXOAbl
rapaHTUpyeT [OXOAHOCTb UHBECTULUM
doHabl. [pexpge 4eM  npuobpecTtu

l/IHBeCTl/ILI,l/IOHHbIVI r|a|7|, crnenyet BHMMaTe/lbHO O3HaAKOMWUTbCA C MpaBW1aMiK
OOBeEPUTENBbHOIO ynpaBeHnd naeBblM MHBECTULIMOHHbBIM dDOH,EI,OIVI.

OaHHble Ha 31 uiona 2023 r.

He aBnseTca MHBECTULMOHHON peKOMeHZaLMeNn, B TOM YNC/e UHAMBUAYaNbHON



ABr plopici
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BMN® POU «MEPBAS - ®OH/,
CBEPEMATE/IbHbI B OAHAX» (SBCN) NMEPBAA

MapameTpbl poHAa CraTtucruka
Tun doHaa BuprkeBon doHa CYA 16.4
MITH ¥
[ata dopMupoBaHusa aHBapb 2023 ropa
VHBECTULMM B aKTUBbI Kutarckume oaHm Cronnccre 1.0¥
nas
Puck-penTuHrs . 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
(3a BpeMs cywecTBoBaHuUA
JlnkBnpHOCTb Bbicokas $oHpa)
Tukep Ha Bupe SBCN
BonatunbHoctb o
MHOMKATOP CTOMMOCTU o6ecniedeHHbix aeHer RUSFAR 1.0%

L X CTOMMOCTM nas
BeHumapk CNY (Russian Secured Funding Average Rate CNY)

B KMTanCKMX t0aHAax CLeHap1u CpeaHeronoBoit

YcnoBusa UHBECTUpPOBaHUA [OXOAHOCTM B KUTANCKMX
10aHaAx (CNY)?, % rogosbix

Hwakuit nopor Bxoga MOXHO KynuTb OT 1 nas MO3UTHBHBIA 0.6
BozHarpaxaeHue YK 0,3% HevitpanbHbiit 0.6
UNHpacTpyKTypHbIE U Npoune pacxopbl HeraTusHbI 0.5
KTomwccmn cne;u:l.enosmapMQ, perncTpaTopa v Npoyne pacxonpl (BKIOYEHbI B He Gonee 0.4%

Creliieets EH HaHHble Ha 31 niona 2023 r.
Mo Tapudbam
Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm doHaa 6pokepa
MAO CbepbaHk

1 Cpenkun obpatHoro PEMO - nokynka ueHHbix Bymar c obs3aTenbctBoM o6paTHOM MPOAaXu 4epes oOnpepeneHHblii CPoK Mo 3apaHee
OroBOPEHHOM LieHe - 3aLuMTa OT BO3MOXHOMO CHUKEHWS Ha CPOK BriageHus bymaramu.

2RUSFAR CNY (Russian Secured Funding Average Rate) B kutanckmx toaHax (CNY) - nHgukatop, paccunteiaeMbit MAO Mockosckas 6upxa
Ha OCHOBaHMM COENOK M 3adBOK Ha 3akfodeHne cpenok PEMO ¢ LleHTpanbHbIM - KOHTpareHToM, obecrneyeHHbiMU KAMpUHroBbiMU

cepTudMKaTaMm yuyacTMs B KUTaWCKUX toaHaX. LLeHTpanbHbi KOHTpareHT rapaHTMpyeT ucrnofiHeHne obasatenbcTte no caenke PEMO nepen
006pOCOBECTHOM CTOPOHOM.

3 Puck-pentuHru npopyktoB YK «MepBas» paccuntaHbl MO eAUMHON METOLOMOrMM 1 MO3BOAOT BaM CPaBHMBaTb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HEe rapaHTUMPYeT ero HeMa3MeHHOCTb B Byayuiem. MpopyKT He
MMeeT 3alWuTbl KanuTtana, Nno3ToMy Bbl MOXeTe MOTepATb BCE WM 4YacTb CBOMX MHBeCTMUMA. CToMMOCTb noptoens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3UTbCA CUibHee mnopTdena ¢ Gonee BbICOKMM MpPoduneM pucka. 3HauyeHue PUCK-PENTMHra MOKasbiBaeT, HACKOJIbKO
BEPOATHA MOTEPS BNOXEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHBLIX OBWKEHUN NMB0 HEBO3MOXKHOCTWM YMpassiowen KomMnaHuu
MCMONHWUTL cBOM 06A3aTenbCcTBa Mo NPoayKTy. MunmuManbHbin (1): 0-5% — 3TO BO3MOXHbIM YPOBEHb MOTEPb MHBECTULUMIA Ha ropusoHTe 1 roaa,
KOTOpbI He ByaeT npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIM YPOBEHb MOTEPU WMHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX yCloBusAX. B
3aBWCMMOCTU OT CUTYaLMM Ha PbIHKE NMOTEPU MOTYT BbiTh BbILE YKa3aHHbIX 3HAaYEHWUN.

OCHOBHbIE PUCKM MPOAYKTa: PbIHOYHbIN, IMKBUAHOCTU, KPEAUTHbIN, NPOLEHTHbIN, PUCK KOHTpareHTa, UHbPacTPYKTypHbIi puck. C onvcaHvem
BO3MOXHbIX PUCKOB NoapobHee MOXXHO 03HaKOMUTLCS B NPaBuiax 4OBEPUTENbHOMO yrpaBneHus GoHLOM.

4C|_|,eHapvw1 Cpe,ELHeI'O,D,OBOI;I AO0XOOHOCTU pacCyYnTaHbl NO UCTOPUYECKUM 3HAYEHUAM LLIEH aKTUBOB MHBECTULIMOHHOIO NPOAYKTa I/I/I/IJ'II/I MHOekKca, C
KOTOPbIMU OCYLUECTBJIAETCA CpPaBHEHWE pPe3y/ibTaTOB ynpaB/ieHUA WMHBECTULMOHHBIM MNPOLYKTOM, 3a 5 net npwu YCITOBMN MHBECTUPOBAHUA B
NMPOAYKT HE MEHEE 4YeM Ha 3 ropa. Insa pacueta Hel;ITpaJ'IbHOI'O CLueHapusa ncnosbldyetcsa MegmaHHoe 3HayYeHmne JOXOOAHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHUN Ha 3a4aHHOM BPEMEHHOM FOpPU30HTE, A8 pacyeTa NO3UNTUBHOIO CLEHapUa UCNob3yeTca 10% ny4qwmnx rnokasarenemu O0XOOHOCTK, Anga
pacueTa HeraTuBHoro cueHapus =10 % Xyowmnx rnokasaTtenen 4OXO4HOCTU. CueHapuu paccuunTaHbl C y4yeToMm KOMUCCU B npouecce ynpasneHus.
MpuBeneHHbIe Bbile CLEHapUM LOXOOHOCTU He Y4YUTbIBAOT KOMUCCUU 6l/lp)+(l/l n 6p0Kepa npu I'IDI/IO6D€TeHI/Il/I M Npofakxe naes U He MOryTt
paccMaTpuBaTbCA KaK rapaHTusa UM OpueHTUp AOXOO4HOCTU BIOXKEHUSA CPeacTB B VMHBECTULNOHHDIN NPOOYKT.

LoxopHocTb doHpa B pybnsax. Vctounuk: YK «[Mepsas».

[aHHble Ha 31 niona 2023 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pblHOYHbIX GUHAHCOBLIX MHCTPYMeHTOB «[epBas - MoHp CheperaTesibHbIN B H0aHAX» - NpaBuia LOBEPUTENbHOro yrpasieHns GoHLoM
3aperncTpupoBaHbl BaHkom Poccum 22.12.2022 3a N25230.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



