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BMU® POU «MEPBASl - DOH[,
CBEPEFATE/IbHbIA» (SBMM ETF) [NEPBAA

Bup)keBo GOHO, MHBECTUPYIOLWMA B UHCTPYMEHTbI [EHEXHOro pblHKa yepes caefnku obpaTHoro PENMO
Cc LleHTpanbHbIM KOHTpareHToM (MokynKa LeHHbiXx 6ymMar c oba3aTeNbCTBOM 06paTHOM Mpopaxu yepes
onpepfeneHHbI CPOK MO 3apaHee OroBOPEHHOW LEeHe - 3almuTa OT BO3MOXHOFO CHMMXXEHWS Ha CPOK
BnageHus bymaramu). @oHp cnepyeT 3a MHAMKATOPOM CToMMOCTK obecrneyeHHbIx geHer RUSFAR (Russian
Secured Funding Average Rate)!l. MonyyeHHbin B GoHA moxon oT caenok PEMO peuMHBECTUMPYeTCH, 4To
yBeNIMYMBAET CTOMMOCTb aKTMBOB ¢oHAa. DOHA HaALeNeH Ha COXPaHEeHWE BMOXEHUI B pybnax 3a cyet
MHBECTUPOBAHMA C MUHUMA/IbHBbIM PUCKOM U BO3MOXHOE MOJTlyYeHne [ONroCPOYHOro NpMpocTa Kanurana
B py6/1gX Ha YPOBHE A,EeMNO3UTHbIX CTAaBOK.

CtpyKkTypa ¢poHAa OdoxogHocTb
[Mepuropg @DoHpa,%
C Havanaropga 0.6
1 mec. 0.6
3 Mec. 1.7
6 mec. 3.6
1rop 10.3
B /IHCTPYMEHTbI LEHEXKHOIO PbIHKA
OdoxogHocTb
15% -
112% -
DoHp,
109% -
106% -
103% -
100% T T T T T T
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KoMMeHTapumii no pbIHKY

q)OH,EI, noaoxoouTt MWHBECTOpPaM, IXenawwnuMm nepexngatb nepunonbl Typ6y}'leHTHOCTVI Ha
CI}VIHaHCOBbIX PblHKaX, W OaeT BO3MOXHOCTb 3apa6aTbIBaTb Ha TeKylweM YpOoBHE CTaBOK
LOEHEXHOro pbiHKa.

OmMutpun
MocTtoneHko
Ynpasnsiowuin

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

[HaHHble Ha 31 sHBaps 2023 . He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON
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MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHA, CYA 806.50
MIH py6.
[ata dopMupoBaHusa OkTa6pb 2021 roga
MHBECTULMM B aKTVBbI pybnesble Croumocts 11.29
nas py6.
Puck-penTuHrs 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
(3a BpeMs cywecTBoBaHuUA
JlnkenpgHocTb Bbicokas $oHpa)
Tukep Ha Bupe SBMM ETF
BonaTtunbHocTb o
BeHumapk MHankaTop cToMMocTM oGecnequH!ﬂx neHerRUSFAR GELIEET E 0.9%
(Russian Secured Funding Average Rate)
YcnoBus nHBeCTUpPOBaHUA CueHapuu cpefHeronosoil
ROXOAHOCTU®, % rogoBbIX
Hwakuit nopor Bxoga MOXHO KynuTb OT 1 nas
Mo3nTUBHBIN 6.8
BosHarpaxpenune YK 0,2% HeiTpanbHbiit 6.7
UNHpacTpyKTypHbIE U Npoune pacxopbl MEreaE? 6.6
KoMuccum cneuaenosuntapus, pernctpatopa u npoyve pacxonbl (BKIoUYeHbl B He Gonee 0.3%
CTOMMOCTb nas)
[aHHble Ha 31 aHBaps 2023 r.
Komucecus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm poHga? 0%

1[onyckaeTcsi OTK/IOHEHWE M3MEHEHUI PacHeTHOM LieHbl OAHOrO MHBECTULMOHHOIO Nas OT M3MEeHEHWUI KOIMYeCTBEeHHbIX NoKa3aTenen uHaeKkca
He Bonee 4yeM Ha 5% B [ieHb.

2RUSFAR (Russian Secured Funding Average Rate) - ungukatop, paccuntbiaembii NMAO MockoBcKas 6up)a Ha OCHOBaHMM COENOK M 3aABOK
Ha 3aknoveHve caenok PEMO c LleHTpanbHbiM KOHTpareHToM, obecriedeHHbiMM KaMpuHroBbiMn cepTuduKataMm yyactus. LleHTpanbHbin
KOHTpareHT rapaHTMpyeT ucnosiHeHne obsasaTenbcTts no caenke PEMO nepep [o6poCcoOBECTHON CTOPOHON.

3 Puck-pentuHrun npopyktoB YK «[lepBas» paccuvTaHbl Mo e4uMHON METOAOMOMMU 1 MO3BOMAIOT BaM CPaBHVMBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO PUCKA. YKa3aHHbI PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX AAHHBIX U HE FapaHTUPYET ero HEM3MeHHOCTb B ByaylieM. 3HaueHne pUcK-
PENTUHra NOKasbiBaeT, HACKOIbKO BEPOSITHA NMOTEPS BIIOXKEHHbIX CPEACTB BCIEACTBME HEraTUBHbBIX PIHOYHBIX ABWKEHUN MO0 HEBO3MOXHOCTU
YnpaBnsiowen KOMNaHnum UCNoNHUTb CBOW 06s3aTenbcTBa Mo NpoayKTy. MpoAyKT He MMeeT 3almTbl Kanutana, no3ToMy Bbl MOXeTe NoTepsTb
BCE /I YaCTb CBOUX UHBECTULMIN. MUHUManbHbIM (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb MOTEPb UHBECTULMIN Ha rOpPWU30HTE 1 rofda, KOTOPbIN He
OypeT npesbilweH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb MOTEPU WHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCNOBUAX. B 3aBucumocTn ot
CUTyaUMU Ha PbIHKE NOTepU MOryT ObiTb Bbille YKa3aHHbIX 3Ha4eHW. CTouMocTb nopTdens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTLCSH
6onblue, 4eM CTOMMOCTb NopTdensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM. OCHOBHbIE PUCKM NMPOAYKTA: PbIHOYHBIN, KPeAUTHBIN, MPOLEHTHbBIN, PUCK
KOHTpareHTa, PUCK JIMKBUAHOCTU, PUCK CNefoBaHWsa 3a MHAEKCOM. C onucaHMeM BO3MOXHbIX PWUCKOB MOAPOOHEE MOXHO O3HAKOMWTLCS B
npaBuIax [OBEPUTENIBHOrO yNpaBieHns GoHOoM.

4komuccus bpokepa MAO CbepbaHk unu ¢ Bac MoxeT B3uMaTbca Toprosas KomMuccus rno tapudam gpyroro Bawero 6pokepa.

5 CLLeHapVIl/I cpenHeronosoﬁ OOXOAOHOCTU pacCyYMTaHbl NO UCTOPUYECKUM 3HaYeHUAM LUeH aKTUMBOB MHBECTULMOHHOIO NPOoAYKTa I/I/I/IJ'II/I UHOeKca, C
KOTOPbIMU OCYLLEeCTBAEeTCA CpaBHeHWe pe3y/1bTaToB YyrnpaBsieHUAS WMHBECTULUMOHHBbIM MPOAYKTOM, 3a 5 net npuv ycsioBUM MHBECTUPOBaAHUA B
NMPOAYKT He MeHee 4eM Ha 3 roga. Onsa pacyeTa Hel‘/‘ITpaﬂbHOrO CueHapusa ucnosblyeTcsd MegnaHHoOe 3Ha4vyeHne OXOOHOCTU U3 BCeX BO3MOXXHbIX
3HaYeHWM Ha 3afaHHOM BpeMeHHOM ropusoHTe, N4 pacyeTa No3nTUBHOIO CUueHapua UCNonb3yeTcsa 10% nyywnx nokasarenen AO0XO4HOCTU, Oonga
pacyeTa HeratTMBHOro cueHapusa -10 % XyAWwnx rnokasaTtenen [OXOLHOCTH. CLLeHapl/II/I paccynTaHbl C y4eToOM KOMMCCUI B npouecce ynpasJieHuda.
ﬂpMBeJZLeHHbIe Bbllle CuUueHapun OOXOAHOCTU He YYUTbIBAalOT KOMUCCUN 6l/lp)+(l/l n 6p0Kepa npu I'IpMO6peTeHI/Il/I U npofjaxe naes M He MOryrt
paccMaTpuBaTbCA KaK rapaHTusa UM OpueHTUp AOXO4HOCTU BJIOXKEeHUSA CpedcCTB B WNHBECTULMOHHbIN NPOAYKT.

[OaHHble Ha 31 AaHBapsa 2023 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMNN® pbiHOUHBIX UHAHCOBBIX WHCTPYMeHTOB «[lepBaa - MDoHa CbeperaTtenbHbii» — MNpaBuia LOBEPUTENbHOrO yrpaeneHusa ¢GoHAOM
3aperncTpuposaHbl BaHkom Poccum 20.09.2021 3a N2 4607.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



