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Ynpasnsawwas KOMNaHWs
OMU®D POU «MEPBAS - ®OHA D

NOKANbHbIN» MEPBAA

NHBeCTMUMY B HaBOP MepcreKTUBHbIX akLmMii U 06MraLmnii UCKIOYUTEIbHO POCCUIMCKUX SMUTEHTOB, C AMHAMUYHbBIM
nepepacnpefeneHvemM ux gone ana 6onblieit ctTabunbHocTy pesynbTata. Mpu BbiGope akuMil OCHOBHYIO poJib UrpaeT GyHAaMEHTANbHbIN
aHanus, a npv Bbl6ope 06nraumin — KPeauTHbIN aHann3 aMUTEHTOB.

DoHA, HaUeNeH Ha nosyYeHne npubbian 3a CHET NOMYYEHUS KYNMOHHOrO 4OX0AA, AMBMAEHAOB MU NPUPOCTa KanuTtana nytem
MHBECTUPOBaHMA B 06/IMraLnmn U akLmMm UCKIIYUTENBHO POCCUCKMX IMUTEHTOB AN obecrnedeHns 6anaHca Mexay npuemaemMbiM
YPOBHEM PUCKa U 0XXMAAEMOW LOXOAHOCTBIO.

CtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
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o OaHHble Ha 29 uiona 2022 r.
KOMMeHTapMM Mo PbIHKY

Ha Tekywmit MomMeHT 39% aKTMBOB CTpaTeruMmM MHBECTMPOBAHO B akuuu U 61% B obnuraummn. Mol
COXpaHAeM MO3UTUBHBIN B34 Ha CerMeHT 0bnnraumn, yunTblBas CHUXKEHUE KIoUeBOW CTaBKU Ha
doHe 3aMemnieHna MHONAUMM, UM Ha CerMeHT akuuini. POCCUMCKUI PbIHOK aKuWi ocTaeTcs
npuvBeKaTebHbIM 471 CPeAHECPOUHbIX M OONTOCPOYHbIX MHBECTOpOoB. MNoka3aTenb LleHa/[Mpubbinb
POCCUNCKUX KOMMaHW cocTaBnsieT 3x, 4To Bonee YeM BOBOE HMKe OOKPU3UCHOro 3HauveHus. Mo
Mepe yny4lleHUs reonofiMTUUYECcKon 0BCTaHOBKM, CHUXKEHMS CTaBOK MO Aerno3vTtaM u obnuraumnsam
HauHeTCA MepeToK KanuTajia M3 KOHCEPBATMBHbLIX B PUCKOBblE aKTMBbI, M 3TO MPUBEAET K POCTY
aKUMIN. 3HaunTeNbHYHO JOMO B nopTdene cTpaTernm CoCTaBAsiOT aKuuM npoussoauTtenet Hebtn u
rasa, a TakXe KOMMaHWM, 3aHATbIX O0obbluer MUHepasbHbIX PecypcoB, KOTOPble BbiMIPbiBAlOT OT

Omutpun
MocToneHKo pocTa UeH Ha cbipbe. Mbl OXMOaeM, YTO B LLE/IOM BbICOKMI YPOBEHb LeH Ha TOBapHO-CbIPbeBbIX
Ynpasnsiowwii pbIHKax coxpaHuUTc. DTo ByaeT KOMMeHCMpoBaTb CHUXXeHMe OBbeMOB 3KCMopTa M AMCKOHTOB Ha

POCCUICKME PECYPChI, @ TaKXXe HUBENMPYET HeraTUBHOE BANSIHWE M3BbITOYHOr O yKpenneHus pybns.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 29 niona 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

OMNU® POU «MEPBAS - NMEPBASY

JTIOKAJIbHbIN»

I'IapaMeprl d)ouna CTtaTucTuka

Tun doHpa OMNMN® cMelLlaHHbIX MHBECTULNI CYA 620.15
Hata dopmupoBaHus Mapr 2022 roga MITH py6.
MHBecTuMKM B aKTUBDI Py6nesbie Croumoctb 991.42
Puck-penTuHr? 112 4 5 nas py6.

Mokasartenu poxopHocTH (3a

PekoMeHayeMblli CPOK MHBECTUPOBAHNUSA Ot 3 net nocneguue 10 ner)
JTnkBMpHOCTb YMepeHHas
A P CpepaHeMecsiuHas -1.3%
Nyuwmnn mecau, -0.4%
Ycnosusa UHBECTUPOBaHUA 2 3%
- Xyawun mecay, -2.
MuH. cymMa nHBecTMLMA v )
B nnuyHOM kabuHeTe, MobunbHOM npunoxkeHun n CéepbaHk oHNnamnH oT 100 py6. %eszSbIHbelx
MecsueB
B oduce MAO CbepbaHk nnm AO YK «Mepsas» o1 15 000 py6.
MWH. CyMMa NOMOJHEHWIt B IMYHOM KabuHeTe, MOBUILHOM NPUNOXKEHWN 1 07100 by Moptdenbhble xapakTepucTukm
CbepbaHKk oHnamnH pyo.
MuH. cymMa nonosiHeHuit B odpumce MAO Cbhepbark nnm AO YK «Mepsas» oT 1000 pyb6. Konunyectso nosuumin 36
[+
BosHarpaxpeHue YK 3,1% MoanbuunposarHas Vs
Komuccus npu npuobpeteHun naes (Hap6aBska)? Aropauus ’
[oxoaHoCTb K o
Lo 3000 000 py6. 1% noraweHuto 225
OT 3 000 000 py6. 0,5% c .
LLeHapumn cpeAHeropoBson
Komuccusa npu noraweHumn naes (ckupka)2 AOXORHOCTU?, % FOAOBbIX
nepuop BrageHus:
2 180 gHen 2% Mo3nTUBHLIN 12.7
> 181 gHen 1,5% HenTpanbHbin 4.6
2 366 gHen 1% HeraTusHbIn -4.0
2 548 gHen 0,5%
732 . 0% [aHHble Ha 29 uiona 2022 r.
aHen A3

KoMuceuu cneupenosntapus, perucrpaTopa, ayantopa v npoyve pacxofbl COCTaBnAsAoT He bonee
0.65% B rog OT CTOMMOCTM aKTUBOB (BK/IOYEHbI B CTOMMOCTb Mas)

O6MeH naes

O6MeH naeB OfHOro OTKPLITOro $hoHAa Ha Nau APYroro OTKPbITOro poHAAa NPoM3BoAUTCS BecniaTtHo.
OBMeH He NMpepbiBaeT CPOK BAAEHWUS MasMU B LENAX pacyeTa CKMAKM M HaNoroBoro BblyeTa.

"WNHpekc - 30% MRSVRT 1 70% RUCBITRBBB, rge MRSVRT - MHaekc MocBupxun - PCIIM BeKTop yCTOMUYMBOrO PasBUTMS POCCUMIACKUX
3MUTEHTOB, NosiHon goxogHocti, RUCBITRBBB - VHaexkc KopriopaTuBHbIX 06uraumii.

2 Puck-pentuHru npopyktoB YK «[lepBas» paccuyvTaHbl Mo e4vMHON METOAOMOrMU 1 MO3BO/MAIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHBIX U HE rapaHTUMPYeT ero HEM3MeHHOCTb B OyayuieM. MpoayKT He
MMeeT 3aliMTbl KanuTana, NMoaToMy Bbl MOXeTe MOTepsiTb BCE WM YacTb CBOMX MHBeCTUUMA. CToMMOCTb nopToens ¢ 6onee HU3KUM PUCK-
PEVUTUHIOM MOXET CHU3UTbCA BGonblue, YeM CTOMMOCTb NnopTdensi ¢ 6onee BbICOKMM npodunem pucka. OCHOBHbIE PUCKU MPOAYKTA: PbIHOYHBIN,
KPeOUTHbIN, MPOLEHTHbIN, PUCK KOHTPareHTa, PMcK GaHKPOTCTBA aMUTEHTa akuui. C OonucaHWeM BO3MOXHbIX PWCKOB MOAPOOHEee MOXHO
03HaKOMMWTbCS B NPaBUIax fOBEPUTENBHOMO YNPaBneHns GOHAOM.

3 Mpu nokyrnke naes, ecnu 3asBka Ha npuobpeTteHune naes Goiia odopMieHa B IMYHOM KabrHeTe UM MOBUIBHOM MPUIoXKeHUM YnpasnsaioLen
KoMnaHun nnbo uepes CbHepbaHk OHnanH, kommuccus (HapbaBka) He BaumaeTcA. [MopgpobHee O ckuakax M HapbaBKax MOXHO y3HaTb,
03HaKOMMBLWMCD C Npasuaamm GoHaa.

4 CueHapuu cpefHerofoBon JOXOAHOCTM PAacCUMTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LEH aKTMBOB MHBECTULMOHHOMO MNPOAYKTa U/UAK UHAEKCa, C
KOTOPbIMW OCYLLECTBNSAETCS CPaBHEHWE Pe3yNbTaToB YNpaBieHUss WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NpoayKT He MeHee YeM Ha 3 roga. [lna pacyeta HEMTPaNbHOro CLUEHapMsa UCNOMb3yeTCcs MeAnaHHoe 3HaYeHne [OXOOHOCTU U3 BCeX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM rOPU30HTE, AN pacyeTa No3UTUBHOMO cueHapus ncnonbayetcs 10% nyylumx nokasatenein AOXOAHOCTU, ANs
pacuyeta HeraTMBHOro cueHapua -10 % XyAluMX nokasaTenen AOXOOHOCTW, ONA pacyeTa CTPECcCOBOro cueHapua - MeHee 1% xyowmx
nokasartenen goxogHoctn. CLueHapumn paccumTaHbl C y4eTOM KOMUCCUI B npoLecce ynpasnenus. MNprBeneHHbie Bbille CLeHapun AOXOAHOCTU He
YUMTBIBAIOT KOMUCCUMU BUPXKM 1 Bpokepa npu NpuobpeTeHny M NpoJake MaeB M He MOryT PacCMaTPMBaTbCA KaK rapaHTUs UM OpUEeHTUP
[LOXOAHOCTU BNOXEHUS CPEeACTB B MUHBECTULIMOHHBIA NMPOOYKT.

OaHHble Ha 29 niona 2022 r. He saBnseTca MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHASI MHOOPMALMS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsasa —JlokanbHbin» — MAY MUNO 3apeructpuposaHbsl DCDP Poccun 01.03.2022 3a N24860.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
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