AHBapb 2023
YNpaenawLwas KoMnaHus

OMNU® POU «MEPBAA- ®OHA
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Crtpaterva uHBecTMpoBaHWA ¢oHOa HaueneHa Ha co3gaHue nopTtdensa u3 akuMm U obnavraumm,
HOMUHMPOBaHHbLIX B pPybnax, obecrneuvBaloWMX CTabWUIbHbLIA KYMOHHbIM WM OMBUMOEHOHbIM MOTOK. Bce
rocTynaroLme KyrnoHbl U AMBUOEHAbl ByoyT eXxeKBapTa/bHO BbiMlauMBaThCa Ha 6aHKOBCKUIM CUYET U Bbl camu
pellaeTe, YTO C HUMWU Oenatb — BHOBb WMHBECTMPOBAaTb WM TPaTUTb. MHBecTMpya B ¢oHa, Bbl MoxeTe
3apaboTaTtb Ha POCTe CTOMMOCTU Mas Y OAHOBPEMEHHO MoJslyvaeTe perynspHbI LOXOA,.

CrpykTypa ¢doHpa 10 KpynHbIX No3uuMiA B nopTtdene doHaa
Mo3uymsa Bec,%
PocHedTb 6.4
Nykonn 5.3
HoBaTak 5.3
Hopunbckui H1kenb 5.3
TaTtHedTb 45
m O6nuraumm m OHeproHocutenm Benyra Npynn, BO-MN05 3.9
m MpupoaHbie pecypchbl m EBpoobnvraymmn B36.PD®. MBO-002P-33 3.7
ToBapbl noBcegHeBHOro cnpoca M MUHaHCbI ’
Cerexa Npynn, 0025P-05R 3.6
[eHexHble cpeacTea KoMMyHuKauumn
B X1MWyeckas NpoMbILIEHHOCTb [Montoc 3.2
MDocArpo 3.0

UcTtopuueckasa poxopHocTb poHAa

110% ®
Dona [Mepwog DoHp, %

100%

C Havanaroga H/A
90%
1 Mec. -0.6
80% 4 . . . .
vioH 22 aBr 22 ceH 22 Hos 22 nek 22 3 Mec. 10.1
B TeueHue KBapTana gMBUAOEHOb!, NOCTynatowme B 6 MecC. 1.6

MMYLLECTBO GpOHAA, a TaKKe KYMNOHHbIE BbIMnaTbl Mo
06AMraLmsaM 1 NPOLIEHTHbIN 0oX0[, Mo 6GaHKOBCKUM
[eno3utam, y4nTbIBaloTCs B CTOMMOCTU nas poHaa.

[Mpw BbiNnaTe eXekBapTanbHOro AOXoda CTOMMOCTb nas
CHW)XaeTCss POBHO Ha Ty CyMMy, KoTopas bbina BbiniayeHa

Mo ogHOMY nato.
A y [aHHble Ha 30 gekabps 2022 1.

KoMMeHTapuii no pbiHKY

B pekabpe poCCUMWMCKMIA PbIHOK aKLUMIM MOKasan B LEfoM COEPXaHHYo OMHaMUKY Ha GoHe KoppeKuuy MUPOBbIX

$OHOOBbIX PbIHKOB, BbI3BAHHOW OMAcCeHWAMW MHBECTOPOB O 3aMefsieHUM r106anbHOro 3KOHOMMYECKOro PocTa

R 13-3a Y)KeCTOUYEHUS MOHETAPHON MOMIUTUKM BEAYLUMMM LeHTPOBaHKaMM, COXPaHEeHWs aHTMKOBUOHBIX OF PaHUYEHWN

\ B KnTae, a Tak)Ke reononmutuyeckmx puckoB. Ha poccUcKmin pbIHOK AOMOMHUTENBHO BAWSAIM Pa3HOHaNpPaB/ieHHble

daKTopbl: HeraTuMBHble — 3TO BCTyMJieHWe B cuny HepTaHoro ambapro EC u obbaBneHWe [OMOMHUTENbHBIX

‘ HanoroB Ha OTAe/ibHble OTPaC/W, MO3UTUBHbIE — GNaronpUATHAs KOHbBIOHKTYPa Ha PbiHKE CbiPbeBbIX TOBAPOB,

nybnvkaums yBepeHHbIX OMepauMoHHbIX W GUHAHCOBbLIX MoKasaTener KOMMaHUAMW MeTannypruyeckoro u

bUHAHCOBOrO CEKTOPOB M BbINAaTa NPOMEXYTOUHbIX AvBuaeHAos JTYKOWTom u «®ocArpo». B aekabpe LIE PO

npoBes oyepefHoe 3acefaHne No MOHETapHOM NOMUTUKE, HA KOTOPOM PErynaTop OXUAAEMO COXPaHWU KIOUYEBYIO

CcTaBKy Ha ypoBHe 7,5% u pan HenTpanbHbI CUrHam OTHOCUTENbHO ee Byaywiei TpaekTopuu. 3To crnocobecTeyeT
CTabunbHOM AMHAMUKE pbiHKa 0Bauraumi.

Nnba Kynpees
Ynpasnsowuin

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

[HanHble Ha 30 gekabps 2022 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON
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MapameTpsbl doHpa CraTucrtuka
Tun poHaa OMN® akumit n obnmraumi CUA 18 817.61
[ata dopmMuposaHns nioHb 2022 ropa MNH py6.
VIHBECTULMM B aKTWBbI py6nesble CTouMOCTb 49 417.02
Puck-penTuHr! 1/ 2 [3 sialv nas py6.
PekoMeHayeMbI CPOK MHBECTUPOBAaHNSA Ot 3 net Konunuectso nosvumit 7
JIMKBMAOHOCTb YMepeHHas
[iopauns 2.2
Bbinnata goxopa E>xekBapTanbHoO
JoxogHocTb K o
noraweHuio 10.7%
Ycnosusa UHBECTUPOBaHUA
MuH. cyMmMa nHBecTUUMA .
CueHapum cpegHeronoBom
B C6epbaHk OHMaiH, NMyHOM KabuHeTe ot 50 000 py6. poxopHocTn3, % rogoBsbix
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. .
Mo3UTUBHbIN 15.0
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6.
. HelnTpanbHbIn 5.9
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 50 000 py6. .
BosHarpaxpeHue YK 2,5% HeraTuBHbIi 3.3

Komuccusa npu npuobpeteHum naee (Hap6aBka)?

B CbepbaHk OHNalH, NMMYHOM KabuHeTe 0%

B oduce MAO Cbepbark nnu YK «Mepsas» npu BNOxeHUU ao 3 000 000 1% BbinnaTa poxopa
py6. MNHdopMaumsa o cpokax u
B odmge MAO Cbepbark unu YK «lepBas» Npu BNOXeHUU CBbILe 3 000 0.5% paaMepe BbinnaTbl [OX0AA
000 pyb. ’ nybnukyetcs cante.
Komuccusa npu norawenun naes (ckmpka)?

nepuvon BnageHuna:

2 729 pHen 3%

2 1094 gHen 2,5%

2 1459 pHen 1,5%

2 1825 gHen 0,5%

2 1826 gHen 0%

KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoyne pacxombl coctasnaioT He 6onee 0.65% B rog,
OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IeHbI B CTOMMOCTb naq)

O6MeH naes DarHble Ha 30 aekabps 2022 .

O6MeH NaeB OAHOro OTKPLITOro hoHAa Ha Nau APYroro OTKPbITOro GoHAA He NPesyCMOTPEH.

T Puck-penTuHru npopyktos YK «Mepsas» paccumtaHbl N0 eAMHON MeTOLONOrMM 1 NO3BOMSIOT BaM CPaBHMBATb NPOLYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHbIX U He rapaHTUpyeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He
MMeeT 3aliMTbl KanuTana, No3TOMy Bbl MOXeTe MoTepsTb BCE WM YacTb CBOWMX MHBECTMUMI. CToumocTb nopTdens ¢ 6onee HU3KUM PUCK-
PEeNTUHIOM MOXET CHM3UTbCH Bosblie, YeM CToMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHbIE PUCKM MPOAYKTA: PbIHOYHBIN, KPEeAUTHBIN, MPOLEHTHbIA, PUCK KOHTPareHTa, puUck baHKpoTcTBa aMuTeHTa akuuin. C onucaHvem
BO3MOXHbIX PUCKOB MOAPOOHEE MOXXHO 03HaKOMUTLCA B NMPaBuiax [OBEPUTENIBHOMO YNpaBieHns GoHAOM.

3HauyeHne PUCK-PENTUHIa NMOKa3biBaeT, HACKOJIbKO BEPOSITHA MOTEPS BIIOXKEHHbIX CPEACTB BCNIEACTBUE HEMAaTUBHBIX PbIHOYHBIX ABWXEHUN MbBo
HEBO3MOXHOCTU YNpaBnstoLWen KOMMaHUM UCMONHUTbL CBOW obsizaTenbcTBa No npoaykTy. CpepgHui (4): 20-30% — 3TO BO3MOXHbIA YPOBEHb
noTepb UHBECTULMIN Ha ropu3oHTe 1 ropa, KOTopbin He ByneT npesbiweH B 95% crnyyaeB. YKasaH BO3MOXHbI YPOBEHb NOTEPU MHBECTULNIA B
CTPECCOBbIX PbIHOYHbIX YCIIOBUSAX. B 3aBUCMMOCTH OT CUTyaLMM Ha PbIHKE NOTEPU MOTYT BbiTb BbiLLE YKa3aHHbIX 3HAYEHWN.

2 Mpwn nNoKynke naes, ecnun 3asiBKa Ha npuobpeTeHune naes 6bina obopMieHa B IMYHOM KabuHeTe namM MoOBUIbHOM MPUIOXKEeHUN YnpasnsioLwen
KOMMaHuM nubo depes CbBepbaHk OHnaviH, Komuccus (HapbaBka) He B3umaeTca. [ogpobHee o ckvakax M HagbaBKax MOXHO Y3HaTb,
03HaKOMMBLUUCb C NpaBunamu GoHaa.

3 CueHapuu cpegHerofoBov [OXOAHOCTM PAacCUUTaHbl MO UCTOPUYECKMM 3HAYEHWUAM LeH aKTMBOB MHBECTULMOHHOMO MPOAYKTa U/Mn MHAeKca, C
KOTOPbIMW OCYLLECTB/ISIETCSA CPaBHEHWE pPe3y/bTaToB YNpaBieHUs UHBECTULMOHHBIM MPOAYKTOM, 3a 5 feT npu yCcnoBUMU MHBECTUPOBAHUS B
NPoAyKT He MeHee YeM Ha 5 net. [Jnda pacyeta HENTPaNbHOro CLeHapus UCMosib3yeTcs MegMaHHoe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHUI Ha 3apaHHOM BPEMEHHOM rOPU30HTE, A/ pacyeTa No3UTUBHOMO cueHapusa ncnonb3yetcs 10% nydlwmx nokasartenen OXOAHOCTH, ANs
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[wux rokasatenen [LOXOAHOCTU. [lpuBedeHHble BbilWe CLEHapuUW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTMs UAM OPUEHTUP [OXOAHOCTWU BIIOXEHWUA CPEACTB B MHBECTUUMOHHBIA MPOAYKT. BaumaHue komuccum
yrnpaBnsioLLen KoMnaHum 3a pasmelleHve (HapbaBKKM) yMeHbLlaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxopHocTb doHpa B pybnsx. Mctounuk: YK «[NepBas».

[aHHble Ha 30 gekabps 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHbBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBasa — MDoHp obnuraumii ¢ BoiNNaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrnpasieHus
3aperncTtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4979.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noytoBbI agpec: 121170, r. Mockea, yn. MoknoHHas, gom 3, kopn.1, atax 20, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru,
MHTepHeT-cant: www.first-am.ru), B NMAO CbepbaHk, B HAYDOP, B LleHTpanbHbit BaHk PD. B cnyyae HeBO3MOXXHOCTU BHecypebHoro
YPerynMpoBaHus criopa KMeHT Bnpase obpaTtuTbes B Cya.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccusn, 121170, r. Mocksa, yn. NMoknoHHas, A. 3, kopn. 1, atax 20
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



