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Ynpasnsawwas KOMNaHWs
ONMU® POU «MNEPBAS - D

CBANNTAHCUPOBAHHbIM» [NEPBAA

®oHpO, HaueneH Ha nosyyYyeHMe Ooxopma B pybnsax 3a CYeT WMHBECTUPOBAHWA B akuum M obnuraumm
NPEenMYyLLECTBEHHO POCCUNCKUX IMUTEHTOB ONA obecrnedyeHua GanaHca Mexay npueMiemMbiM YPOBHEM
pUCKa 1 0XXMOAaeMol 0OXOAHOCTbI0. AKTMBbI hOHAA MHBECTMPOBAHbI B AMBEPCUDULIMPOBAHHbIA NopTdenb
akumn n obnuraumn. Ctpaterna GoHOa OCHOBLIBAETCA Ha OMHAMUYHOM pacnpeneneHnn CpeacTs Mexmy
KflaccaMy aKTUBOB (aKUMaAMU 1 obnuraumnamm).

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa

Mo3uuyma Bec,%
CbepbaHk 9.6
Nykonn 8.8
Yandex 6.7
HoBaTak 6.5
Ozon Holdings Plc 6.2
PocHedTb 6.0

m O6nvraumm W OHeproHocuTenun .

m DuHaHchbI m [MpupoaHble pecypcobl TCS Group Holdlng GDR 5.1
KoMMyHMKaLmu m ToBapbl AMTENbHOrO cnpoca TaTHedTb 4.4
Xnmuyeckasn NPOMbILWIEHHOCTb |_|OJ'I}OC 3 3

[a3npom 2.5

MCTOPM‘-IeCKaH AOXOQHOCTb

160% - Mepwop, ®oHp, %
140% DoHa C Havanaroga 15.5
o 1 ™mec. 4.9
120% - B MEe, 1.4
100% - 6 Mec. 16.9
T1rop 15.4
%
80 3rona 6.5
60% r r r r 5 net 28.0
anp 20 aHB 21 oKT 21 vion 22 anp 23 10 net 132.6

[aHHble Ha 28 anpena 2023 r.

KoMMeHTapumii no pbIHKY

B anpene poxogHOCTU KpaTKOCPOuHbix OMD3 cHuamMamce Ha 50 6n., a [OAroCPOYHbIX HEMHOFO BbIPOC/M.
BbixofAwmMe paHHble MO HeaenbHOW WHGMAUMM TOBOPAT O pocTe LUeH B6Au3nM Tapreta LB P®, a
MHNALMOHHbBIE OXXUAAHUS HAaCENEHWUA CHUXKAIOTCA. DTOT GaKTop BKyNe C yMEPEHHON UHONALMEN YMEHbLIAET
BEPOATHOCTb MOBbILEHUA CTAaBKU Ha Bavkanwem 3acenaHny LIB, 4To okasano noaAep)XKy KpaTKOCPOYHbIM
OD3. Mpwu 3TOM JOXOAHOCTU JoArocpodHbix OD3 pocnn Ha doHe ayKuMOoHOB MuHdwuHa. Mo ntoram Mecaua
nHaekc Mocbupsu npubasmn 7,8%. Jlydwe pbiHka cMoTpenucb bymaru 6aHkoBckoro cektopa: TKC Mpynn
nopopoxanu Ha 12,4%, a Cbepa — Ha 10,3%. AKLMM POCCUICKMX HedTerasosbix KOMMaHWi Bolpociv Ha 10% Ha
OXMAaHMAX XOPOLUMX dUHaNbHbLIX AMBUAEHAO0B 3a npoweawnit roa (HOBAT3IK +14%). V13 MmeTannypruyeckoro

AHTOH ceKTopa CTOUT OTMeTUTb akuumn «Meuena» (+24%), kak Hambonee 4yyBCTBUTENbHbIE K ocnabneHuio pybns, a
KpaBueHko Take «Momoc» (+12%) n «Monumetan» (+19%). AKUMK CTaNeNUTeNLUMKOB CHU3UAUCh Ha GOHe KOPPeKLMu
YNpaBnaowWmMi  LeHbl Ha cTans.

Ha poccuiickoM pbiHKe KtoyeBbiIMM  COBBITUSIMM  OCTaloTcs  Ny6aMKauum OTYETHOCTM U 0bbABNeHUs
AMBUAEHAHbIX Bbinnat. OTHOCUMTENbHO CUAbHbIE Pe3ynbTaTbl GONbWNHCTBA 3MUTEHTOB 3a 2022 r. popMupytoT
NO3UTUBHbBIE OXXMAAHWSA NO AVBUAEHAAM. Mbl ONTUMUCTUYHO OLIEHNBAEM NepPCreKTUBbI POCCUMMCKOro PbiHKA Ha
ropusoHTe cregytoLmx 12 Mecsaues, v NPUAEPKMBAEMCS anoKauuy B NoNb3y akuui.

Makcnm
KoHppaTbes
Ynpasnsawowumn

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBEMNYNMBATbCA M YMEHbLWATHCH,

pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu

l/IHBeCTl/ILI,l/IOHHbIVI r|a|7|, crnenyet BHMMaTe/lbHO O3HaAKOMWUTbCA C MpaBW1aMiK
OOBeEPUTENBbHOIO ynpaBeHnd naeBblM MHBECTULIMOHHbBIM dDOH,EI,OM.

[aHHble Ha 28 anpens 2023 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON
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Ynpasnsatouwas KoMnaHus

[MEPBAA

MapameTpsbl doHpa CraTuctuka
Tun doHaa OMUD cMelaHHbIX MHBECTULNI CYA 27944.64
[ata dopmMuposaHus MapT 2001 ropa MNH py6.
MHBECTUUMM B aKTUBBI pybneBble 1 BanoTHbIe CroumMocTb 95740.98
. nas py6.
Puck-pedTuHr! 1 2 3 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Mokasarenu poxoaHocTy (3a
nocnepHue 10 ner)
JTnkBMpHOCTb YMepeHHas
" P CpepHeMecsayHas 0.8%
Nyuwmnn mecau, 13.0%
Ycnosusa UHBECTUpoOBaHuUA
Xyawun mecay, -24.8%
MuH. cyMmMa nHBecTUUMA
Y u % NPUBbINbHBIX 68.9%
. ‘o
B nnuyHOM KabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNanH o1 100 py6. MecsAues
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6. MNapamerpel pucka
. (3a nocnepHue 10 ner)
MuH. CyMMa nonoJiIHEHUU B JINYHOM Ka6VIHeTe, MO6VIJ'IbHOM NPUOXEHUN N
e ot 100 py6. MakcumarnbHoe
CbepbaHK oHnanH -42.1%
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 1000 py6. CHkeHne
BonaTtunbHocTb
BosHarpaxpeHnune YK 3,1%
S ° CTOMMOCTH nas 15.3%
2
Komuccusa npu npuobpeteHuun naes (Hap6aBka) Kosbduuuent LLapna 0.09
Mpu nokynke naes komuccusa (HapbaBka) He B3MaeTcs
Koadduument CoptnHo 0.1
K 2 MopTdenbHbie
OMUCCUA NPU NoralweHnn naes (CKNAKa) XapaKTepUCTUKM
nepuvon BnageHuna:
> 180 aneit 2% Konuyectso noauuui 93
. MoauduumpoBaHHas 14
> 181 pHen 1,5% aropaums 5
2 366 n 1% [loxogHoCTb K N
noHeun ° rnoralieHuio %
2 548 gHen 0,5%
CueHapuu cpeaHeroposomn
2 732 pHeit 0% poxopHocTn3, % rofoBbixX
KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoyne pacxombl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTU aKTUBOB (BK/THOUYEHbI B CTOMMOCTb Mas) Mo3nUTUBHbIN 17.7
O6meH naes HenTpanbHbiv 2.7
O6MeH NaeB OAHOro OTKPbLITOro hoHAa Ha Nau APYroro OTKPbITOro poHAA NPom3BoauTca becniaTtHo. .
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa. HeratueHbii -12.5

[aHHble Ha 28 anpena 2023 r.

T Puck-penturru npopyktos YK «lMepBas» paccuutaHbl Mo e4MHOW METOLOMOMMM U MO3BOSAIOT BaM CPaBHMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO prcKa. YKasaHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX AAHHBIX U HE FapaHTUPYEeT ero HeM3MEeHHOCTb B ByayweM. 3HaueHne puck-
pPenTMHra NoKasblBaeT, HAaCKOIbKO BEPOATHA MOTEPS BIOXKEHHbIX CPEACTB BCIEACTBME HEraTUBHBIX PbIHOYHBIX OBVMXXEHUIN MO0 HEBO3MOXHOCTH
YnpaBnsoLwen KoMnaHnum UCNonHUTbL CBoM 0bs3aTenbcTBa Mo NPoayKTy. MpoayKT He MMeeT 3almTbl KanuTtana, No3TOMY Bbl MOXETe MoTepsTb
BCE /11 YacTb CBOUX MHBeCTULMI. CpegHuii (4): 20-30% — 3TO BO3MOXHbIV YPOBEHb MOTEPb MHBECTULIMI Ha TOpM30HTe 1 roga, KoTopbii He byaeT
npesbilweH B 95% cnydyaeB. YKasaH BO3MOXHbI YPOBEHb NMOTEPU MHBECTULIMIA B CTPECCOBbIX PbIHOYHbIX YCNIOBUAX. B 3aBUCMMOCTM OT cuTyaumum
Ha pbIHKE MOTepU MOryT ObITb Bbile yKasaHHbIX 3HaYeHun CTouMocTb noptdens ¢ bonee HU3KMM PUCK-PEUTUHIOM MOXET CHU3UTbCA Bornblue,
yeM cToMMOCTb MopTdens ¢ 6osiee BLICOKUM PUCK-PENTUHIOM. OCHOBHbIE PUCKM MPOAYKTa: PbIHOYHbLIA, KPEeAWUTHbINM, MPOLEHTHbIA, PUCK
KOHTpareHTa, pWUCK OaHKpOTCTBa 3MUTEHTa akumi. C onMcaHWeM BO3MOXHbIX PUCKOB MOAPOOHEE MOXHO O3HaKOMUTbCS B MpaBuiax

LLOBEPUTENBHOMO ynpasrieHns GoHAOM.

2 Mpu nokynke naes komuccus (Hagbaeka) He B3uMaeTcs. [MNogpobHee 0 ckmpakax U HapgbaBKax MOXHO y3HaTb, 03HAaKOMMBLUMCH C NMpaBuiamMm

doHpa.

3 CueHapu1 cpegHerofoBoy JOXOLHOCTM PacCunTaHbl MO UCTOPUYECKUM 3HAUYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO MPOAYKTa U/UK MHAeKca, C
KOTOPbIMW OCYLLECTBNSIETCS CPaBHEHWe pPe3ynbTaToB YrnpaBlieHUs WHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMM UMHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1na pacyeta HeMTPanbHOro CLeHapUsa UCMOb3yeTCa MeauaHHoe 3HaueHue JOXOAHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHMUN Ha 3a0aHHOM BPEMEHHOM FOPU30HTE, AN1A pacyeTa No3UTUBHOIO cueHapusa ucnonbayetca 10% nydylumnx nokasaTenen LOXOLHOCTH, ANs
pacueTa HeraTMBHoOro cueHapusa —10 % XyAlmnx nokasaTenen [OXo4HOCTU. MNMprBefeHHbIe Bbllle CLEeHapuu JOXOLAHOCTU HE YUUTLIBAOT KOMUCCUIO
yNpaBnsioWwen KoMNaH1m 3a pasmelleHune (HagbasKy), He MOTyT PAacCMaTPMBATLCA KakK rapaHTUsa WK OPUEHTUP AOXOOAHOCTM BIIOXKEHUS CPEnCTB
B MHBECTULMOHHbBIN NPOAYKT. B3nMaHue KoMUCCHM yNpaBnsaioLLen KOMNaHnm 3a pasmelleHve (HanbaBku) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHWA B MPOLUIOM He OMnpefensioT 4OXOAoB B byayuieM. CueHapuy He MOryT paccMaTpUBaTbCA KakK rapaHTus
WY OPUEHTUP LOXOLHOCTU BIOXKEHUIN B UHBECTULMOHHbIN NMPOAYKT.

[AaHHble Ha 28 anpensa 2023 r.

He saBnseTca MHBECTULMOHHON peKomeH,qau,MeDI, B TOM yucne VIHJJ,VIBI/IJJ,yaJ'IbHOI;I



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa —CbanaHcupoBaHHbin» — MOY MND 3apeructpuposaHsl DCOP Poccum 21.03.2001 3a N20051-56540197.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



