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Ynpasnsatouwas KoMnaHus

[MEPBAA

®DoH[A HaleNleH Ha NPUPOCT MHBECTMPOBAHHOIO Kamnutasa 3a CYeT KYMOHHOro AoXoda M pocTa KypCOBOW
CTOMMOCTU LEHHbIX ByMar POCCUMUACKUX 3MUTEHTOB C (UKCUPOBAHHOW [OOXOOHOCTbIO C OrPaHUYeHUEeM
KPeOMUTHbIX PUCKOB NMOpPTheNa Ha HU3KOM ypoBHe. CpeacTBa MHBECTMPYIOTCA B HOMUHMPOBAHHbIE B py6ax

rocynapcTBeHHble, cybdenepanbHble 1 KOPNopaTMBHbIE 06NIrALMM POCCUNCKUX SMUTEHTOB.

CrtpyKkTypa ¢poHpa

10 KpynHbIX nozuumii B noptdene ¢poHaa

Mo3uuyma Bec,%

HosoTpaHc, 001P-02 9.2

Camonert, bO-MN11 9.2

Ypanbckasa Ctanb, 6O-001P-02 7.5

baHk BTbB, CYB-T1-5 7.5

B3b, NMbO-002P-33 7.4

Cenurpgap, 001P-01 6.8

B Quraricel m Merannyprys Home credit & Finance Bank, BO-07 5.8
H HepBwXumMocTb B [NoTpebutennbckuii cektop fmapomawcepeuc, 001P-01 5.6
FOrK, BO 001P-03 5.4

Tpakcrnopt # MawmHocTpoeHue CodTnaiiH, 002P-01 54

MCTOPMHGCKaH AOXOOHOCTb

[MNepnop ®oHpa, %

120% -
——DOoHA, C Havanaropga 8.4
110% - 1 mec. 1.5
. 3 mec. 5.2
100% 4 6 Mec. 3.7
00% - 1rop, 16.2
3ropa 12.4
80% ; ; ; ; 5 net 34.7
Mait 20 des 21 Hos 21 aer 22 Mait 23 10 net 86.4

HaHHble Ha 31 mas 2023 r.

KoMMeHTapuii no pbiHKY

B Mae Ha floKanbHOM pbiHKe obnunraumii AuHammka boina cMelaHHas. [JoxoaHOCTH KpaTKocpoyuHbix OMD3
Bblpocin Ha 20-40 6.n., cpeaHecpoyUHbIX — cHU3UAUcb ~10-12 6.1., a 4ONrOCPOYUHBIX MOBbLICUAUCL Ha 2-6
6.n. daHHble No HefebHOW MHNALMM MO-NPEeXXHEMY CBUAETENbCTBYIOT O TOM, YTO POCT LieH HaxoauTca
Ha YpPOBHE WM HEeCKObKO Hwxke Tapreta LIB PD. OpHako nNponHdNaLMOHHbIE PUCKK (BOCCTAaHOBEHWE
noTpPebUTENbCKON YBEPEHHOCTM, TMOBbLIWEHHbIE TOCPAaCXOAbl, COCTOSIHME pbiHKa TPpyAa, AWHaMuKKa

BaJIlOTHOIO Kypca, MHONSAUMOHHbIE OXMAAHUSA, UcUepraHMe BPeMEHHbIX Ae3NHPNALMOHHBIX GaKTopOoB) 1
KOoMMeHTapuun LB PD 0 roToBHOCTM MOBbIWATL K/IOYEBYIO CTaBKYy HEraTMBHO BIMAIOT Ha LOXOAHOCTb
KpaTKocpouHbix OM3. B atoM rogy LIB PO mMoxeT nogHATb KAOYEBYO CTaBKy, Ha Haw B3rnsag, fo 8,0-
8,5% npu peanusauum WU YCUNEHUU MPOUHGMALUMOHHBIX PUCKOB. B Mae MuHOMH BO306HOBWA

n CA:Tgt' o pasmelleHmna OM3-TK (c nnaBatoWwMM KyrNoHOM), a TakXe CHU3WI NpeMuu Ha aykumoHax OM3-TMA (c
TOBOMWTOB

y Y . bUKCUMPOBaHHBIM  KYMOHOM), 4YTO 0Kasano MOALEePXKKY CpegHEecpoYHbIM BbilmyckaM. [lo  Hawum
npasnaoWmnn

oXxugaHmaMm, MuHouH npogonmxmnt pasmewats OD3-MK, a B8 OD3-M npeMun no goxogHoctn byayT
BOMM3N TEKYLMX YPOBHEW, YTO OoCnabuT gaeneHve Ha KOTUPOBKM CPedHEeCPOYHbIX M AOSrOCPOYHbIX
BbIMYCKOB.

HaHHble Ha 31 Mmaa 2023 r.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBEMNYNMBATbCA M YMEHbLWATHCH,

pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu

l/IHBeCTl/ILI,l/IOHHbIVI r|a|7|, crnenyet BHMMaTe/lbHO O3HaAKOMWUTbCA C MpaBW1aMiK
OOBeEPUTENBbHOIO ynpaBeHnd naeBblM MHBECTULIMOHHbBIM dDOH,EI,OIVI.

He aBnseTca MHBECTULMOHHON peKOMeHZaLMeNn, B TOM YNC/e UHAMBUAYaNbHON
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MapameTpbl boHpa CraTtucruka

Tun doHaa OMU® obnuraumit CYA 11 413.83

[ata dopMupoBaHusa MapTt 1997 roga MH PY6.

VHBECTULMM B aKTUBbI pybneBble 1 BanoTHbIE :;:unocrb 43573.18

6.

Puck-pedTuHr! 1 3 4 5 6 7 2
MokasaTtenu poxopHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net nocnepHue 10 ner)

JTnkBMpHOCTb YMepeHHas CpepaHeMecsiuHasi 0.6%
Jlyywnn mecawy 1.7%

Ycnoeus UHBECTUpoOBaHuUA Xyawum mecay, -22.2%

MuH. cyMMa MHBeCTMLMIA % NprGbINbHbIX 77.5%

; MecsLues

B nnuyHOM KabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNanH o1 100 py6. Mapamerpsi pucka

B oduce MAO Chepbark unm AO YK «epasi» ot 15 000 py6. (sa nocneptue 10 ner)

MWUH. cyMMa NonosIHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUNOXKEHUN U MakcumanbHoe -24.5%

C6epbaHK oHnaitH o1 100 py6. CHUXXEHWe

MuH. cymMa nonosiHenuit B odpumce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. BonatunbHocTb 7.2%

CTOMMOCTKM Nas
BosHarpaxpeHnune YK 3,1%

KoaddunumeHT LLlapna o
Komuccusa npu npuobpeteHum naes (Hap6aeka)? LV P 016

KoaddunumeHt CopTrHo -
Mpwv nokynke naes KoMuccus (HapbaBka) He B3MMaeTcs b P 0.19

MopTtdenbHble

XapaKTepUCTUKMN
2
Komuccusa npu noraweHuu naes (ckupka) N ——- 20
nepuvon BnageHuna: d)
MopaudurumpoBaHHasn
1 o,
2 180 pgHen 2% aropaums 2.2
2 181 gHen 1,5% [oxopHocTb K 1.6%
noraweHuto
2 366 gHen 1% .
CueHapum cpeaHeroposoi
> 548 pHen 0,5% poxopHocTn3®, % rofoBbixX
1 {+)
2 732 pHen 0% Mo3nTUBHbBIN 18.6
KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoyne pacxombl coctasnsioT He bonee 0.65% B rog, . .
OT CTOMMOCTU aKTUBOB (BK/THOUYEHbI B CTOMMOCTb Mas) He#TpanbHbii 12.2
O6meH naes HeratvsHbii 4.8
O6MeH NaeB OAHOro OTKPbLITOro hoHAa Ha Nau APYroro OTKPbITOro poHAA NPom3BoauTca becniaTtHo.
O6MeH He NpepbIBAET CPOK BMAAEHNSA NasMy B LENSX pacyeTa CKUAKM W HanoroBoro BblyeTa. [aHHble Ha 31 Mas 2023 r.

13HaueHMe pPUCK-PEeNTMHra NoKa3blBaeT, HACKOIbKO BEPOSATHA NMOTEPs BJIOXKEHHbIX CPeACTB BC/IEACTBME HEraTMBHbIX PbIHOYHbIX ABVXEHWUI Nnbo
HEBO3MOXHOCTU YMpPaBnsoWen KOMNaHnM UCMONHUTL CBOM oBs3aTenibCTBa Mo NPOAyKTY. MpoayKT He MMeeT 3awumTbl KanuTana, no3ToMy Bbl
MOXXeTe NMoTepsATb BCE UM YacTb CBOWMX MHBECTULMIA. Huakuii (2): 5-10% — 3TO BO3MOXXHbIN YPOBEHb NMOTepb MHBECTULMI Ha ropusoHTe 1 roga,
KoTopbii He 6yaeT npesbiweH B 95% ciyyaeB. YKas3aH BO3MOXHbIM YPOBEHb MOTEPU WMHBECTULMIA B CTPECCOBbIX PbIHOYHBLIX YCIOBMSAX. B
3aBMCMMOCTM OT CUTyaLMKU Ha PbiHKe NoTepu MOryT BbiTb Bbille yKadaHHbIX 3HaueHW.Puck-peituHrmu npopyktos YK «[epBas» paccuntaHbl no
€AVHON MeToAONornM W MO3BOMAIT BaM CPaBHMBATb MPOAYKTbl APYr C APYrOM MO YPOBHIO PUCKA. YKa3aHHbIA PUCK-PENTUHI OCHOBaH Ha
NCTOPUYECKUX AaHHBIX U HE rapaHTUpyeT ero HeuM3mMeHHoCTb B ByayweM. CToumocTb noptdens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXKET
CHM3WUTbCA Bosblie, YeM CToMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. OCHOBHbIE PWCKM MPOAYKTA: PbIHOYHbINA, KPeaMTHbIN,
MPOLEHTHbIN, PUCK KOHTpareHTa. C onvcaHueM BO3MOXHbIX PUCKOB MNoAPO6GHEe MOXKHO 03HAKOMUTBLCA B NpaBuiax AOBEPUTENbHOMO YrpaBieHns
doHOoM.

2 Mpwn nokyrnke naes KoMuccua (HapbaBka) He BanMaeTtcs. MNogpobHee 0 ckMpKax M HagbaBKax MOXHO y3HaTb, O3HAKOMMBLUMCH C MPaBUIaMm
doHaa.

3 CueHapwuv cpegHerofoBom OXOLAHOCTM PAcCUMTaHbl MO UCTOPUYECKMM 3HAUYEHMAM LIeH aKTMBOB MHBECTULIMOHHOMO MPOAYKTa /UK MHAEKCA, C
KOTOPbIMW OCYLLECTBNSETCA CPaBHEHWE Pe3y/bTaToB YMpaBlieHUsa WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuM WHBECTUMPOBAHUA B
NPOAYKT He MeHee YeM Ha 3 roga. [Ina pacyeta HEMTPaNbHOrO CLEHapUsa UCMob3yeTcs MeAnaHHOe 3HaYeHne JOXOAHOCTU U3 BCEX BO3MOXHbIX
3HaYeHUI Ha 3afaHHOM BPEMEHHOM rOpU30HTE, ANA pacyeTa No3MTUBHOIO cLueHapusa ncrnonbayetca 10% nydlimx nokasartenen GOXOAHOCTH, And
pacyeTa HeraTMBHOro cueHapua -10 % xyawwx nokasaTenen [OXoAHOCTU. [prBeaeHHbIe Bbille CLeHapun JOXOAHOCTU HE YYUTbIBAOT KOMUCCUIO
yrpaBnaoLen KOMMNaHum 3a pasmelyeHune (HapbaBKy), He MOTyT PacCMaTPMBATLCA KaK rapaHTUa UK OPUEHTUP LOXOQHOCTU BIIOXKEHUSA CPEACTB
B MHBECTULMOHHbIN MPOAYKT. B3vMaHMe KOMUCCUMM YpaBAsioLLEe KOMMNaHUM 3a pasmelleHmne (HagbaBKu) yMeHbLIAaeT JOXOAHOCTb MHBECTULMI B
NpoAyKT. Pe3ynbTaTbl MHBECTUPOBAHUSA B MPOLLUIOM He OnpefensioT oxonos B byayweM. CueHapuu He MOryT paccMaTpuBaTbCs Kak rapaHtus
WM OPUEHTUP LOXOLHOCTU BIIOXKEHUA B UHBECTULIMOHHBIN MPOOYKT.

[NaHHble Ha 31 masa 2023 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® POU «Mepeasa — DoHg, poccuiickmx obnurauuins — MNAY MO 3apervuctprposarbl DCDOP Poccuun 18.12.1996 3a N20007-45141428.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



