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Ynpaenawuwasa KoMnaHma

OMUN® POU «MEPBAS - ®OHL,
POCCUNCKUX AKLININ» [TEPBAA

MDoHA HaueneH Ha nony4yeHne noxona Ha MHBECTULUMOHHOM NOPU30OHTE OT roga nyteM MHBECTUPOBaAHUA B
aKuMn npenmyLlecTtBeHHoO pOCCVIl‘/‘ICKVIX 3MUTEHTOB, 06M1aJaOWMX JOCTaTOYHOM TIMKBUAHOCTbLIO U
BbICOKMM MOTEHLMANOM pocTa. HekoTopas [0/ aKTUBOB MOXXET MHBECTUPOBATbCA B aKLMKM BTOPOro
JlWesioHa.

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3uuyma Bec,%
a3npom 1.7
PocHedTb 1.3
Jykonn 1.2
Hopunbcknn HUKenb 11.0
HoaTak 9.6
CbepbaHk 9.4
W DHeproHocmTenm m [MpupoaHble pecypcbl Anpoca 7.8
m DurHaHCbI m KoMMyHuKauum Yandex 7.1
TCS Group Holding GDR 6.5
TOBapr ANNTENbHOro Crnpoca TaTHedJTb 42
UcTopuueckasa AOXOQHOCTb NO CpaBHEHUIO C 6eHUMapKOM
180% 1 Mepwuog, MDoHp, % MHpekc', %
160% { ——®oHA
C Havanaropa -37.9 -35.4
140% 1 1 mec. -12.9 -9.6
120% - 3 Mec. -33.9 —eJ0).7/
100% A 6 mec. -43.3 -41.1
Trogm -33.0 -31.0
80%
3roga -5.9 -4.5
60% - - - = 5ner 19.4 21.2
uioH 19 des 20 Hosa 20 asr 21 Mamn 22 10 net 61.9 65.9
Konmel-rrapuﬁ MO PbIHKY [aHHble Ha 29 anpena 2022 r.

B anpene pocCcUMWCKUIA PbIHOK MOKasan HeraTuBHYIO AOMHAMUKY Ha (OHE HOBbIX CaHKUMA U OTKpPbIBLUENCS
BO3MOXHOCTU apbuTpaka Mexay /IoKarbHbIM PbIHKOM M PbIHKOM [AEMO3WTapHbIX pacnucok. B Hauane mecsaua
POCCUMCKMIA PBIHOK aKLUMIA OKasancst Mof, AaBfEeHWEM W3-3a PacLUMPEHWSt CaHKLMOHHOMO MakeTa B OTHOLUEeHUM
POCCUICKUX Kopropaumii. Bbicokue LeHbl Ha HedTb He cMorau obecneunTb MOAAEPKKY Ha GOHE PUTOPUKKU O
HedTaAHOM 3aMBapro, Npu 3TOM Ha 3KCMOPTEPOB HeraTWBHO MOBAMANO yKpenneHue pybns. C cepeauHbl anpens Ha
$OHOOBOM  pbiHKe Hayanu npeobnafatb MNPOAMKM  aKUMK, MOMYYEeHHbIX B pe3y/bTaTe PackoHBepTaLuu
[eno3nTapHbIX PacmUCcOK JfIOKanbHbIMU UHBEcTopaMu, Ho LB PD 3akpbin 3Ty BO3MOXHOCTb, He [OMyCTWB

fanbHenlero AaBneHns Ha PbiHOK. MO3UTMBHOM HOBOCTbIO CTano CHUXeHve cTasku LIB B anpene B cymme Ha 600
6.M., 4YTO B CPEOHECPOYHOM M/laHe MOXeT 611aronpuaTHO OTPa3UTbCA Ha MPUBEKATENbHOCTM aKuMii Mo
cpaBHEHUMIO C Aeno3uTamu. Ha gaHHbIM MoMeHT B doHae okono 70% nopTdens cTpaTeruy cocTaBnsioT akuum

AHTOH
KpaneHKO npomunssoauTenen Hed)Tl/I N rasa, a TaKXXe KOMMaHuKn, 3aHATbIX J:L06bll-lel/1 MUHEepPanbHbIX pPecypcoB, KOTOpble
- BbIMIPbIBAOT OT POCTa UeH Ha Cbipbe. Kak ™Mbl OXXunpgaeMm, MoBbILWaTe IbHbIN TpeHO Ha CblpbeBbIX pPbIHKaX
Ynpasnsiowmn

MPOAO/IKUTCS, YTO OKaXKeT CYLIeCTBEHHYI MOAAEPXKKY cTpaTeruv. B uacTu opveHTUPOBaHHbIX Ha BHYTPEHHUI
CMpOC KOMMaHUM Mbl MONaraeM, YTo COXPAHUTCA POCT CMpoca Ha UX YCIYrv BHYTPWU CTpaHbl Ha doHe TpeHaa Ha
MMMOPTO3aMeLLEHNE U CHKEHUSI KOHKYPEHLMM M3-3a YXOAA MHOCTPaHHBIX U POKOB.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 29 anpens 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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onmno® POU «MEPBASA - ®OH[,
POCCUNCKUX AKLUWNN»

MapameTpbl poHAa

Tun doHaa

[ata popmuposaHus

VHBECTULMM B aKTUBbI

Puck-penTuHr?

PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA

JIMKBMAOHOCTb

Ycnosus UHBECTUpoOBaHuUA

MuH. cyMmMa nHBecTUUMA
B nnuyHOM KabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNanH

B oduce MAO CbepbaHk unm AO YK «Mepsas»

MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U
CbepbaHk oHnamnH
MuH. cymMa nonosiHenuit B odpumce MAO Cbepbark nnm AO YK «Mepsas»

BosHarpaxpeHnune YK
Komuccusa npu npuobpeteHun naes (Hap6aBska)?
[o 3 000 000 py6.

OT 3 000 000 py6.

Komuccusa npu norawenun naes (ckmpka)?
nepuopg BnageHunsa:

2 180 pHen
2 181 gHen
2 366 gHen
2 548 pHen

2 732 pgHen

OMN® akummn
NioHb 1997 ropa

pybnesbie

234

Ot 3 net

YMepeHHas

o1 100 py6.
o1 15 000 py6.

oT 100 py6.

oT 1000 py6.
3,2%

1%
0,5%

2%
1,5%
1%
0,5%
0%

KoMuceuu cneupenosntapus, perucrpaTopa, ayantopa v npoyve pacxofbl COCTaBnAsAoT He 6onee

0.65% B rof, OT CTOMMOCTH aKTUBOB (BK/OYEHbI B CTOMMOCTb Nnas)
OG6mMeH naes

O6MeH naeB 04HOro OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAa NPoU3BoAMTCA BecnnaTHo.
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa.

YnpasnawLwan KoMnaHusa

[TEPBAY

CraTucrtuka
CYA 20 824.06
MIH py6.
CtouMocTb 10 633.67
nas py6.

Mokaszartenu poxoaHocTu (3a
nocnepHue 10 ner)

CpenHeMecayHas 0.7%
Nyuwmnin mecau, 19.7%
Xyawuin mecay, -30.7%

% MPUBbINBbHBIX
MmecsueB

58.0%

MapamMeTpbl pucka
(3a nocnepHue 10 ner)

MakcumanbHoe o
CHUXEHNe go2l%
CraHpapTHoe N
OTK/IOHEHUE 22.8%
KoadduumeHT 051
LWapna

KoadduumeHT -0.67
CopTuHO

MopTtdenbHble
XapaKTepuUCTUKMN

Konuuectso nosmuui 19

HaHHble Ha 29 anpensa 2022 r.

TMHaekc MocBupun — LeHOBOW, B3BELLEHHbIV MO PbIHOYHOM KanuTanusaumMm MHOEKC LWMPOKOro pbiHKa akuuii Poccuu.

2 Puck-penTtunHrn npoayktos YK «[MepBas» paccuMTaHbl MO €AMHON METOAOOrMN M NO3BOMAIOT BaM CPaBHMBATbL MPOAYKTbl APYr C APYroM Mo
YPOBHIO pUCKa. YKasaHHbIA PUCK-PENTUHI OCHOBAH Ha MCTOPWUYECKMX JAHHbIX M He rapaHTMPyeT ero HeM3MeHHOCTb B byaylieMm. MpoayKT He
MMeeT 3almMTbl KanuTana, No3TOMy Bbl MOXeTe MoTepsiTb BCE WM 4YacTb CBOWMX MHBeCTUUMIA. CToMMocTb nopTdens ¢ bonee HU3KUM PUCK-
PENTMHIOM MOXET CHU3UTbCA Bosblue, YeM CTOMMOCTb nopTdens c 6onee BbICOKUM PUCK-PENTUHITOM. OCHOBHbIE PUCKM MPOAYKTA: PbIHOYHbIN,
PUCK KOHTpareHTa, puck GaHKpOTCTBa aMmTeHTa akuuit. C onvcaHWeM BO3MOXHbIX PWUCKOB MoapobHee MOXXHO 03HAaKOMUTbCSA B MpaBuiax

00OBEepUTENIbHOrr 0 ynpasieHUs d)OHﬂOM.

3 Mpu nokyrnke naes, ecnu 3asBka Ha npuobpeTeHune naes Gbiia odopMieHa B IMYHOM KabrHeTe UM MOBUIBHOM MPUIoXKeHUM YnpasnsaioLen
KoMnaHun nnbo uvepes CbHepbaHk OHnanH, kommuccus (HapbaBka) He BaumaeTcA. [MopgpobHee O ckuakax M HapbaBKax MOXHO y3HaTb,

O3HAaKOMUBLWMWCbL C NpaBuiaMn d)OH}J.a.

OaHHble Ha 29 anpens 2022r.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



YnpasnawLwan KoMnaHus

BAXXHASI MHOOPMALMS [MTEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa — DoHp, poccuimckmx akumun» — MNAY MU 3apeructpuposarsl DCDP Poccun 14.04.1997 3a N20011-46360962.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MHﬂ,MBM,D,yaJ'IbHOVI



