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MDoHA HaueneH Ha nony4yeHne noxona Ha MHBECTULUMOHHOM NOPU30OHTE OT roga nyteM MHBECTUPOBaAHUA B
aKuMn npenmyLlecTtBeHHoO pOCCVIl‘/‘ICKVIX 3MUTEHTOB, 06M1aJaOWMX JOCTaTOYHOM TIMKBUAHOCTbLIO U
BbICOKMM MOTEHLMANOM pocTa. HekoTopas [0/ aKTUBOB MOXXET MHBECTUPOBATbCA B aKLMKM BTOPOro

SlesioHa.

CrtpyKkTypa ¢poHpa

10 KpynHbIX No3uuuin B noptdene poHpa

Mo3uuyma Bec,%
16% 12% HoBatak 10.4
Yandex 10.3
Iykownn 10.1
PocHedTb 9.7
CbepbaHk 9.7
[aznpom 7.1
W DHeproHocuTtenm B DuHaHCh TaTHedTb 7.1
= MpupoaHbie pecypcb B KoMMyHUKauum Anpoca 6.8
ToBapbl AMTeNbHOro cnpoca M JeHexHble cpeacTsa ’
Mpoyee TCS Group Holding GDR 6.4
Ozon Holdings Plc 5.3

MCTOPVI'-IGCKaH AOXOOHOCTb

180% - [MNepnop ®oHpa, %
e DoH[,

160% - C Hayana roga -43.5

140% - 1 mec. -3.1

120% - 3 mec. -8.9
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Konmel-rrapuﬁ No PbIHKY [HaHHble Ha 29 niona 2022 r.

B uionie poccuMcKmii pbiHOK akLmii Toprosancs B 6okoBoM TpeHge. MoaaepxKy pbiHKy okaszano ocnabnenve pybnsa no 62 3a gonnap.
Hedtb Brent nogewesena Ha 3,8% M3-3a pUCKOB peueccun B akoHomuke CLUA. Coobuenus o BeefeHun B PO ¢ 2023 r. HOBOro
6l0KETHOrO MpaBuia NomMoran ocnabute pybrb. MosBUAUCH AaHHbIE O NapaMeTpax: LeHa oTcedeHus $60/6app. 1 fobbiua B o6bemMe
9,5 MnH Bapp./cyTkn. OxungaeTcs, 4TO 3Ta Mepa NOMOXKET YNPaBAATb BallOTHbIM KYPCOM, CAENaB ero KOMGOPTHLIM A/18 9KCMNOPTEpoB.
LIB P® npopomkun MoHeTapHoe CMAryeHue, MOHM3MB KIlOYeBYlo CTaBKy A0 8%, GNnM3KO K MPOLLIOrOAHUM YPOBHSAM, MOXeT
nocnenoBaTtb NepeToK KanuTana C Aeno3UTOoB Ha d)OHJ:LOBbIl‘/’I PbIHOK. 3aMeTHO Xy)X€e pblHKa BbIrnsgenun KoMnaHuu metannyprum mn
06blun Ha doHe Kpemkoro pybns u CHWKEHUS MUPOBbLIX LEH Ha MeTansbl. HO XOpOLWo CMOTPenucb KOMMaHWW, HaueneHHbie Ha
BHYTPEHHUI cnpoc. CHwkeHue 6a30BOW CTaBKM U, Kak CrnefAcTBMe, MPOLEHTOB MO KPeawuTaM, a Take Mepbl rocrofaepKKu

HaceneHua yny4ywunu notpebutensckre HacTpoewus. «Maruut», X5, «deTckmin Mup» u Fix Price obbsaBuaM onepaumoHHble
roKasaTenu 3a BTOPOV KBapTan Bbille OXMAAHWI PbiHKa. TEXHOMOrMYecKuin CeKTOp TakKe MNPeAcTaBUN CWUfbHble Pe3ynbTaTbl.
«fHOeKc» nokasan pPocT /ydlle MPOrHO30B, 3aHAB 4acTUYHO CBOBOAHYIO OT yXOo4a WMHOCTPaHHbIX WMIPOKOB [OMO pbiHKa. Ero

AHTOH pesynbTaTbl CTanu NPUYUHON NepeoLleHKM Bcero IT-cekTopa, MpUYeM akumm BTOPOro awesioHa npubasuam ot 50% po 70% 3a Mecsau.
KpaBueHKo B doHpe okono 70% noptdens cocTaBnsaioT akuuMM B OCHOBHOM Mpou3BOAMTENen HedTU U rasa, a TakKe KOMMaHWi, 3aHATbIX

- [obbluelt MUHepasbHbIX PECYPCOB, KOTOPbIE BbIMIPbIBADT OT POCTa LeH Ha cbipbe. CylecTBeHHY foMo B GOHAE 3aHMMAaloT aKumm
Ynpasnsiowmn

KOMMaHWI1, OPUEHTUPOBaHHbIX Ha IT-cekTop 1 BaHKw.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 29 niona 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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[MEPBAA

MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMN® akummn CYA 19 143.80
[ata dopmMuposaHus WioHb 1997 ropa MNH py6.
MHBecTuMKM B aKTUBDI Py6nesble CroumocTtb 9 682.52
nas
Puck-pedTuHr! 2 3 4 py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Mokasarenu poxoaHocTy (3a
nocnepHue 10 ner)
JIMKBMAOHOCTb YMepeHHas
CpepHeMecsayHas 0.5%
Nyywnin mecsy, 19.7%
Ycnosusa UHBECTUpoOBaHuUA
Xyawun mecay, -30.7%
MuH. cyMmMa nHBecTUUMA
Y u % NPUBbINbHBIX 56.3%
B nnuyHOM KabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNanH o1 100 py6. MecsAues e
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6. MNapamerpel pucka
(3a nocnepHue 10 ner)
MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U 01100 pv6
C6epbBaHk oHnaitH 2B Zlil-;p;c(::::;woe -54.5%
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 1000 py6.
CraHpapTHoe
BosHarpaxpeHnune YK 3,2% 9
S ° OTK/OHEHWe 23.0%
Komuccusa npu npuobpeteHum naes (Hap6aeka)?
KoadbduumeHT LLlapna -0.14
Oo 3 000 000 py6. 1%
OT 3000 000 py6. 0,5% Koadduument CoptnHo -0.19
Komuccusa npu norawenum naes (ckuaka) 2 MoptdenbHble
nepvog, BNageHus: XapaKTepUCTUKMN
2 180 gHen 2% .
Konuuectso nosuuui 22
2 181 gHen 1,5%
2 366 gHen 1% CueHapuu cpepgHeroposom
poxopHocTn3®, % rofoBbixX
2 548 gHen 0,5%
2 732 pHen 0% Mo3nTUBHbBIN 20.1
KoMuceuu cneupenosntapus, perucrpaTopa, ayantopa v npoyve pacxofbl COCTaBnAsAoT He 6onee He#ttpanbHbii -1.5
0.65% B rof, OT CTOMMOCTH aKTUBOB (BK/OYEHbI B CTOMMOCTb Nnas) .
O6MeH naes HeratueHbIN -21.3

O6MeH naeB 04HOro OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAa NPoU3BoAMTCA BecnnaTHo.
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa.

[aHHble Ha 29 uiona 2022 r.

T Puck-penTuHrn npopyktos YK «MepBas» paccumtaHbl Mo earHON MEeTOZOoNOrnM 1 No3BOMSIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHbIX U HE rapaHTUpyeT ero HeM3MeHHOCTb B ByayuwieM. MpogyKT He
MMeeT 3aliMTbl KanuTana, Nno3TOMy Bbl MOXETe MOTepsATb BCE WM YacTb CBOWMX MHBECTMUMI. CToumocTb nopTdens ¢ 6onee HU3KMM pPUCK-
PENTUHIOM MOXXET CHU3WUTbCA Bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PeNTUHrOM. OCHOBHbIE PUCKM MPOAYKTa: PbIHOYHbIN,
PUCK KOHTpareHTa, puMck GaHKpPOTCTBa aMMUTEHTa akuuii. C onucaHneM BO3MOXHbIX PUCKOB NOApobHee MOXKHO O3HaKOMWTLCS B MpaBunax
LOBEPUTENIbHOrO yrpaBneHns GoHLOM.

2 Mpu nokyrnke naes, ecnu 3asiBka Ha npuobpeTteHune naes Golia odopMaeHa B IMYHOM KabrHeTe UM MOBUIBHOM MPUIoKeHUM YnpasnsaioLien
KOMMaHuM nubo uepes Cb6epbank OHnainiH, komuccus (HapbaBka) He B3uMaeTca. [ogpobHee O ckvMakax U HagbaBKax MOXHO Y3HaTb,
03HaKOMMBLUUCh C NpaBunamu GoHpa.

3 CueHapuu cpeaHerofoBov [OXOLAHOCTM PAcCUUTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LLEH aKTUBOB MHBECTULMOHHOMO MPOAYKTa MU/UAM UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE Pe3y/bTaTOB YNpaBlieHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBuM MHBECTUPOBAaHUS B
NpPoAyKT He MeHee YeM Ha 3 roga. [Ina pacyeta HEMTPaANbHOrO CLEHapMa UCMOb3yeTCs MeauaHHOe 3HayeHne AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM rOPU30HTE, A pacyeTa No3UTUBHOMO cLueHapusa ncnonbayetcs 10% nyylumx nokasatenein OXO4HOCTU, ANd
pacueTa HeraTMBHOro cueHapusa —10 % Xyawnx nokasaTtenen [OXOAHOCTU. MpUBEAeHHbIe Bbilue CLLeHapUU JOXOAHOCTU HE YUYUTbIBAOT KOMUCCUIO
yNpaBnsioWwen KoMNaH1m 3a pasMelteHune (Hagbaeky), He MOTYT PAacCMaTPMBATLCA KaK FrapaHTUsa UK OPUEHTUP AOXOLAHOCTM BIOXKEHUS CPEnCTB
B MHBECTULMOHHbBIV NPOAYKT. B3auMaHMe KOMUCCUM yNPaBnsioLLen KOMMNaHMu 3a pa3melleHne (HapbaBKuM) yMeHbLUaeT JOXOAHOCTb MHBECTULUN B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHMA B MPOLU/IOM He OMnpefensioT 4OXOoB B byayueM. CueHapuy He MOryT pacCMaTpPUBATbCA KaK rapaHTus
VI OPUEHTUP LOXOAHOCTU BIIOXEHUIN B UHBECTULIMOHHbIN MPOAYKT.

OaHHble Ha 29 niona 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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BAXXHASI MHOOPMALMS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa — DoHp, poccuimckmx akumun» — MNAY MU 3apeructpuposarsl DCDP Poccun 14.04.1997 3a N20011-46360962.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
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