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YNpaBnAwLas KoMnaHma

OMUN® POU «MEPBAA- ®OH[A
AKLUW C BbINJTATON OOXOOA» NMNEPBASA

CTpaTequ MHBECTUPOBaHNA dJOH,D,a HauesrneHa Ha co3fgaHune nopTdJenq n3 aKU,VIFI pOCCVIVICKMX SMUTEHTOB,
o6ecneqMBa|ou.I,V|x CTabunbHbIN ,D,MBM,D,eH,D,HbIIZ MOTOK B py6r|qx. MHBeCTMpOBaHMe BO3MOXXHO, KakK
B O6bIKHOBeHHbIe, TaK N B NpuBUNIErnpoBaHHbIE aKLNA.

MHuBecTnpya B doHA, Bbl MOxeTe 3apaboTaTb Ha pPOCTE CTOMMOCTM Mas WM OOHOBPEMEHHO mMosydYaeTte
perynapHbIi fOXof,.

CTtpykTypa $oHpa 10 KpynHbiX No3uuuin B noptdene poHpa
Mo3nuymna Bec,%
Tykownn 10.4
2% TaTHedTb 10.2
2% PocHedTb 10.0
HoBaTak 8.1
MTC 7.4
®ocArpo 6.2
W DHeproHocuTeny m Mp1poAHbIe pecypcsl CbepbaHk 5.7
 KoMMyHMKaLum m OuHaHCs! HopunbCckuit HUKenb 5.3
ToBapbl NOBCEAHEBHOrO CNpOCca B DneKTpo3HepreTika Fa3npom 4.6
Mpouee TCS Group Holding GDR 3.5

UcTopuueckaa AOXOAHOCTb MO CPABHEHUIO C 6eHUMapKOM

Mepwog ®DoHpa, %
120% Dorn

C Havana roga 25.2

100% 1 mec. 5.8
80% - . . . i 3 Mec. 20.9
vton 22 ceH 22 nek 22 Map 23 Maun 23 6 mec. 259

B TeueHue KBapTana agueunaeHbl, noctynawoume B MMyLLECTBO dDOH,D,a, a TakKXxe I'IpOLl,eHTHbIIZ aoxon no BaHKOBCKNM nenosunTtam,
YUYUTbIBAOTCA B CTOMMOCTU MNasd d)OH,D,a. I'IpM BbliNnaTe eXekKBapTas/ibHOro goxoaa CTOMMOCTb Nasa CHUMXXaeTCA POBHO Ha Ty CyMMy,

KOTOpas Bbina BbirnayeHa no OAHOMY nato.
OaHHble Ha 31 Masa 2023 r.

KoMMeHTapuit No pbiHKY

B Mae pOCCUMMCKUIA PbIHOK aKUMI MPOAO/IXUI BOCXOAAWMA TPeHA, Ha GOHe CMeLuaHHOW OMHAMUKK T106anbHbIX
pbiHKOB. Ha pbiHkM akumi CLUA u EC okasbiBana BAuMAHWE AMUCKyccua O noTonke rocgonra B CLUA,
3aBEpLIMBLIAACA LOCTWXKEHWEM COrfaleHus, B LefoM 6naronpuaTHbIA Ce30H KOPropaTUBHOW OTYETHOCTM 3a
1K23, a TakXe TpeHn Ha 3aMepsieHve MHOMALMM, YTO MOBLILWAET BEPOATHOCTb CKOPOro 3aBepLleHus pocTa
MPOUEHTHbIX CTaBOK. LleHbl Ha cbipbeBble TOBapbl HaxoAWNWCb MOL [OaBfEHVWEM W3-3a 3aMefd/ieHust OefloBOM
aKkTMBHOCTM B KnTae. TeM He MeHee 3Ta TeHOEHUMS, BEPOATHO, pa3BepHeTca Bo 2M23 6narogaps oXugaeMbiM
LOMOSIHUTENIbHBIM CTUMY/NlaM CO CTOPOHbl NpaBuTenbcTBa lMogHebecHoW. BMecTe C TeM pPOCCUUCKUIA PbIHOK
BbIFNSiAEN NO3UTMBHO M30MMPOBaHHLIM W YBEPEHHO poc Gnarofaps B LENOM CWUIbHOW KBapTanbHOM OTYETHOCTU
BOMBLUMHCTBA K/IIOYEBbIX 3MUTEHTOB, OOBABNEHWIO W BbinJaTe AMBUAEHAOB, a@ TaKXKe MPUTOKY CPeacTs

Unba Kynpees

- dU3NYECKMX NNL, HA PbIHOK aKUMii B Mouckax bosiee BbICOKOM [OXOAHOCTU B CPABHEHWM C APYrMMU Kjaccamu
Ynpasnsaowmnn

akTuBoB. C yyeToM Mo-MpexHeMy HeBbICOKOW byHOAaMeHTarbHON OLeHKM BOMbLUMHCTBA POCCUMCKMX aKUMiA Mbl
COXPaHSAEM MO3UTUBHBIN B3rNA4 Ha NepcreKTUBbl POCCUNCKOro GOHAOBOIO PbiHKA Ha FrOpU3oHTe credylowmx 12
MecsLeB.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

HaHHble Ha 31 Mmaa 2023 r. He aBnsaeTtcs MHBECTULMOHHOM peKOMEH,ELaLI,MeIZ, B TOM 4ucrne VIH/J,I/IBM,D,ya}'IbHOIZ



NioHb 2023
YNpaBnAwLas KoMnaHma

OMUN® POU «MEPBAA- ®OH[A
AKLUW C BbINJTATON OOXOOA» NMNEPBASA

MapameTpel poHAa Cratucruka

Tun doHAa OMN® akuwmi CYA 19 453.31
[Hata dopmrpoBaHms nioHb 2022 ropa MAH py6.
MHBecTuMKM B aKTUBDI py6nesble CrouMocTb 60 286.28
Puck-penTuHr! 1 2 3 4 . 6 7 nan PYb.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net KonwnuecTtso nosnuui 30
JIMKBMAOHOCTb YMepeHHas

Bbinnata goxopa E>xekBapTanbHO

Ycnoeus UHBECTUpoOBaHuUA CueHapum cpeaHeronosoii

poxopHocTn®, % rogoBsbix
MuH. cyMmMa nHBecTUUMA

. [o3UTUBHBIV 19.0
B C6epbaHk OHMaiH, NMYHOM KabuHeTe ot 50 000 py6. :
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. HeiTpaneHeii 2.0
MuH. cyMMa nononHerni B CoepbBaHk oHNanH, IMYHOM KabuHeTe o1 50 000 py6. HeratusHbiit =13%7
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 50 000 py6.
BosHarpaxpeHue YK 2,5%

BbinnaTta poxopa

MHdopMaums o cpokax v
Mpw nokynke naes KoMuccus (Hanbaska) He BauMaeTcsa pasMepe BbiNnaTthl 4oxoga
nybnukyeTcsa canre.

Komuccusa npu npuobpeteHum naee (Hap6aBka)?

Komuccusa npu noraweHun naes (ckmpka)?
nepuvon BnageHna:

2 729 pHen 3%
2 1094 gHen 2,5%
2 1459 pHen 1,5%
2 1825 gHen 0,5%
2 1826 gHen 0%

KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog,
OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IEHbI B CTOMMOCTb naq)

O6MeH naes
O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH.
OaHHble Ha 31 Mas 2023 r.

T Puck-penTuHrn npopyktos YK «MepBas» paccumTaHbl Mo eArHON MEeTOZONOrMM U NMO3BOMAIOT BaM CPaBHMBATb NMPOAYKTHI APYr C APYroM Mo
YPOBHIO pycKa. YKa3aHHbIA PUCK-PENTUHI OCHOBAaH Ha MUCTOPUYECKMX AAHHbIX WU HEe rapaHTMpyeT ero HeuMaMeHHocTb B bGyaywem. CToMMocTb
noptdens c 6onee HU3KNMM PUCK-PENTUHIOM MOXKET CHU3NTbCS Bonblue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcCHOBHblE PUCKM MPOAYKTa: PbiHOUHBIN, PUCK KOHTpareHTa, PUcK NUKBMOHOCTM, PUCK BaHKPOTCTBa aMuUTEHTa akuui, Cneumbuyeckunii puck
KOMMaHuK1, PUCK HeBbinaaTtel auBmaeHaos. C onvcaHMeM BO3MOXKHbIX PUCKOB NMOApPOo6Hee MOXHO 03HaKOMUTCA B [leknapauumn o puUcKax.

3HayeHne PUCK-PEeNTUHra MOKa3blBaeT, HACKO/IbKO BEPOATHA MOTEPS BIOXKEHHbIX CPEACTB BCIEACTBUE HEraTUBHBIX PbIHOYHBIX ABVXXEHUI Mbo
HEBO3MOXHOCTU YNpaBasiowe KOMNaHUM UCMONHUTL CBOM obAsaTenbcTBa no NPoayKTy. MPoayKT He MMeeT 3almTbl KanuTana, nosToMy Bbl
MOXeTe MoTepATb BCE MK 4acTb CBOUX MHBeECTUUMN. Bbicokui (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMI Ha ropusoHTe 1
ropa, KoTopbi He ByneT npeebiweH B 95% cnyyaes. YKasaH BO3MOXHbIN YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHBIX ycnoBuax. B
3aBMCUMOCTM OT CUTYyaLMM Ha PbIHKE MOTEPU MOTYT BbiTb Bbille YKa3aHHbIX 3HAYEHUN.

2 Mpu nokynke naes komuccus (HagbaBka) He B3nMaeTcs. [MogpobHee o ckmakax M HagbaBKax MOXHO y3HaTb, O3HAaKOMMBLUMCH C NpaBuIamMm
doHpa.

3 CueHapuu cpeaHerofoBov [OXOAHOCTM PAcCUUTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LLEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa MU/MAn UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE Pe3y/bTaTOB YNpPaBIeHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBuMuM MHBECTUPOBAHWUS B
NpPoAyKT He MeHee YeM Ha 5 net. [na pacyeta HEUTPaNbHOro CLeHapusa UCNosb3yeTcs MefMaHHOe 3HaYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM rOPU30HTE, AN pacyeTa No3MTUBHOMO cueHapus ncnonbayetcs 10% nyylumx nokasatenein AOXOAHOCTU, ANs
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[lwux rnokasatenen [OXOAHOCTU. [lpuBedeHHble BbilWe CLEHapuUW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA Kak rapaHTUs UAM OPUEHTUP [OXOAHOCTWU BIIOXEHWA CPEACTB B MHBECTUUMOHHBIM MNpoAyKT. BaumaHue komuccum
ynpasnsoLwen KoMnaHum 3a pasmelleHve (HapbaBKM) yMeHblIaeT LOXOLHOCTb MHBECTULMIA B MPOLYKT.

LoxogHocTb poHaa B pybnsx. Nctounuk: YK «MNepsas».

[NaHHble Ha 31 masa 2023 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMNMN® pbiHOYHBIX GUMHAHCOBLIX MHCTPYMeHTOB «[epBas - (MDOHA akuui C BbINAaTOM AoOxo4a» — MpaBuia OOBEPUTENbHOro ynpasneHus
3aperncrtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4980.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



