Hos6pb 2022

Ynpasnsatouwas KoMnaHus

OMN® PO «MEPBAS - MPUPOLHbIE [MEPBAA

PECYPCbI»

®OoHA HaueneH Ha JONFOCPOYHbIM NPUPOCT KanuTana NoCPeacTBOM MHBECTUMPOBAHMS B KOMMNAHUN,
paboTatowmx B chepe fobblum 1 nepepaboTkm NPUPOLHbIX pecypcoB. CpeacTsa MHBECTUPYHOTCS
NPENMYLLECTBEHHO B aKLMN POCCUMCKMX KOMMAHWUI, Creumnanm3npyowmxca Ha gobblye n nepepaboTke
HedTV 1 rasa, HeTecepBMCHbIX KOMMNAHWIM, KOMMNAHWUI YePHON U LLBETHOW MEeTanyprum, KOMnaHum
CeKTopa yaobpeHui, a Takyke KOMMNaHuM, LO6bIBAlOLWMX AparoLeHHble MeTasibl.

CrtpyKkTypa ¢poHpa

10 KpynHbIX No3uuuin B noptdene poHpa

Mo3uuyma Bec,%
3% [a3npom HedTb 10.7
1% Jykoiin 10.4
PocHedTb 10.3
HoBaTak 10.1
[[aznpom 7.4
Anpoca 7.3
m HedTb, ras v yronb Hopunbckni HUKenb 7.1
m MeTannbl n ropHada NpPOMbIWIEHHOCTb TaTHedJTb 6']
m XXeneso u ctanb c 58
m Bymara n neconpopnykTtbl ypryTHedTeras :
[eHexHble cpeacTBa Montoc 5.8

MCTOPVI'-IGCKaH AOXOOHOCTb

120% ——®oHa C Havana roga -38.7
1 mec. 16.7

100% - 3 mec. -2.7
6 mec. -13.9

80% - 1ron =212.8
3ropa -20.7

60% . . . . 5 net 39.6
Hosa 19 wion 20 anp 21 AHB 22 okt 22 10 net 120.3

[aHHble Ha 31 okTAb6psa 2022 .

KoMMeHTapumii no pbIHKY

AHTOH
KpaBueHko
Ynpaensatowmi

B okTa6pe ueHbl Ha HedTb Bbipocnn Ha 8,5%, no $92,2/6app. Ha doHe npoaneHus cornawermsa OMNEK+ go
KoHUa 2023 r. 1 [QOroBopa O COKPaLEHUM MPeasoxeHua Ha 2 MAH Bapp. B CyTKM. TakKe BakHbIM
MOMEHTOM Ha pblHKe HedTM B HOsAbpe ByaeT OKOoHuYaHMe MPoJaxu HedTU M3 CTpaTerMyeckux Pe3epBoB
CLUA, 4TO BbI30BET ee AednumT Ha GU3MYECKOM PbIHKE.

Ha d¢oHe BoccTaHOBNEeHUs UeHbl HebTW, a Takke BbinnaTbl «a3NpPOMOM» BbICOKMX AUBUAEHOOB
poccuiicke HedTerasoBble KOMMaHUW B OKTABPE MpPOAEMOHCTPUMPOBanM BOCCTAHOBIEHWE KOTUPOBOK
nocne CceHTABPbCKOro MafeHns, Bbi3BAHHOTO OMACeHUAMU WMHBECTOPOB OTHOCUTENBHO YaCTUUYHOM
Mobunmnsaumm. VIHBecTopbl MNOKynaktT akumm HedTaHbIX KOMMaHWM, KOTOpble MPOAOIKaoT BbiNiavynBaTth
CylLeCTBeHHble amBuaeHapl. OpHako B Nugepax oOKasanucb OyMaru CTanenuTenwmkoB:  akuum
«CeBepcranu» BblpociiM B OKTabpe Ha 26,8%, MMK - Ha 28,6% n H/IMK - Ha 21,2% Ha ¢oHe
NPOU3BOACTBEHHbIX PE3y/1bTaTOB, KOTOPbIE OKA3a/IMCh NyYlle OXMUAaHUM pbiHKa. Mbl npegnonaraeM, 4To
cTanenuTenHble KOMMaHWW BEpPHYTCA K Bbinjate AMBUMAOEHOOB B C/EAYIOWEM rofy, UTO MOCAYXUT
[LpariBEPOM MX NMepeoLeHKM.

CTOVMMOCTb MHBECTULMOHHbBIX MAaeB MOXET YBeEMMYMBATbCA M YMEHbLAaTbCH,

pe3ynbTaThl

B Oyaoyuem,

B MaeBble

MHBECTPOBaHMA B TMpOoW/oM He onpepgendtoT [Ooxodbl

rocygapcTBO He rapaHTUpyeT [OOXOOHOCTb WHBECTULMM
WHBECTULMOHHbIE  doHAabl. [lpexae 4eM npuobpecTu

I/IHBeCTl/ILI,l/IOHHbII;I I_Iapl, crnefyetT BHMMaTe/IlbHO O3HAKOMNTBLCA C MpaBW/1aMi
O0OBEPUNTENDbHOIO yrnpasneHsa naesblM MHBECTULMNOHHbBIM d)OH,D,OM.

OaHHble Ha 31 oKT;|6pq 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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onno POU «MNEPBAA - MPUPOOHDIE
PECYPCbI» I-I E PBAﬂ

MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMNN® akuui CYA 15 878.55
[ata dopmMuposaHus okTs6pb 2006 ropa MNH py6.
MHBECTULMM B aKTVBbI py6reBble 1 BanoTHbIE CronmocTb 1601.40
nas
Puck-pedTuHr! 1 2 3 4 6 7 PY6-
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Mokasareny RoxoaHocTy (3a
nocnepHue 10 ner)
JIMKBMAOHOCTb YMepeHHas
CpenHeMeca4yHas 0.8%
Jyywmnn mecay, 25.1%
Ycnosusa UHBECTUPOBaHUA
Xyawuin mecay, -25.0%
MuH. cyMmMa nHBecTUUMA
Y u % NPUBBINBHBIX 63.3%
B nnuyHOM KabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNanH o1 100 py6. Mecsues ’
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6. Mapamerpel pucka
(3a nocnepHue 10 ner)
MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U 07100 py6 v
o . aKcuManbHoe
C6ep53HK OHNanH . CHUDKEHME -50.6%
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 1000 py6.
CraHpapTHoe
BosHarpaxpeHnune YK 3,2%
PaMA ° OTKNOHEeHWe 22.7%
Komuccusa npu npuobpeteHum naes (Hap6aeka)?
KoadoduumeHnt LWapna 0.07
[o 3 000 000 py6. 1%
OT 3 000 000 py6. 0,5% KoadduumeHt CoptuHo 0.09
Komuccusa npu norawenum naes (ckuaka) 2 MoprtdenbHble
nepuvop BnageHus: XapaKTepucTUKu
v o,
3 110yl 2% Konunuectso nosmummn 20
2 181 gHen 1,5%
> 366 el 1% CueHapuu cpefHeropnoeomn
poxopHocTn3, % rofoBbixX
2 548 gHen 0,5%
2732 7 0% Mo3nTneHbLIN 23.6
aHen A3
KoMmuceum cneuaenosntapms, pernctpatopa, ayautopa U Npoyne pacxoabl COCTaBAsAIOT He bonee HeiiTpanbHsii 1.4
0.65% B rof, OT CTOMMOCTH aKTUBOB (BK/OYEHbI B CTOMMOCTb Nnas) 5
HeratueHbIn -18.2

O6MeH naes

O6MeH naeB 04HOro OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAa NPoU3BoAMTCA BecnnaTHo.

[aHHble Ha 31 okTaAbpa 2022 .
O6MeH He MpepbiBaeT CPOK BAAeHUA NMasMK B LieNsSX pacyeta CKUAKWU U HaloroBoro BblyeTa.

LoxogHocTb doHpa B pybnsx. Mctourmk: AO YK «[Mepsas».

T Puck-penTuHrn npopyktos YK «MepBas» paccumtaHbl Mo earHON MEeTOZONOrMM 1 NO3BOMAIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX JaHHbIX 1 HE FrapaHTUPyeT ero HeM3MeHHOCTb B ByaylieM. 3HayeHne pucK-
pPenTUHra nokasbiBaeT, HaCKOJIbKO BEPOSATHA MOTEPs B/IOXXEHHbIX CPEACTB BCIEACTBME HEraTUBHbIX PbIHOYHbBIX ABMKEHWI IMBO HEBO3MOXXHOCTU
Ynpaensiowiei KOMNaHuy UCNofHUTb CBOW 06s3aTenbCTBa Mo NpoaykTy. MPoayKT He UMeeT 3almThl KanuTtana, rno3ToMy Bbl MOXKeTe MoTepsaTb
BCE WM YacTb CBOWMX MHBECTUUMIA. Bbicokuit (5): 30-50% — 3TO BO3MOXHbIM YPOBEHb MOTEPb MHBECTUUMI Ha ropu3oHTe 1 roga, KOTOpbIA He
6ynet npesbiweH B 95% crnyyaeB. YKazaH BO3MOXHbII YPOBEHb MOTEPU MHBECTMLMIA B CTPECCOBbIX PbIHOYHBIX YCrOBMAX. B 3aBucMMocTM OT
cUTyaumMm  Ha  pbiHKe  noTepu  MoryT  6biTb  Bblle — yKasaHHbiX  3HadeHuit. CToumocTb noptdens ¢ 6Gonee  HU3KKUM
PUCK-PENTUHIOM MOXeT CHU3UTbcs Gonblue, YeM cToMMocTb nopTdens ¢ 6onee BbICOKMM PUCK-PENTUHrOM. OCHOBHbIE PWUCKU MPOAYKTa:
PbIHOYHbIN, Ba/OTHBIA, PUCK KOHTPareHta, pUck BGaHKPOTCTBA 3MUTEHTA akUWi, PUCK KoHueHTpauuu. C onucaHueM BO3MOXXHbIX PUCKOB
noapobHee MOXXHO 03HaKOMUTLCS B NPaBuUIax 4OBEPUTENbHOMO yrpasneHus GoHOoM.

2 [pwn noKynke naes, ecnu 3asiBKa Ha nNpuobpeTeHune naes Hbina obopmaeHa B MMYHOM KabuHeTe UM MOBUNbHOM MPUIOXKEHUN YNpaBnsioLen
KoMnaHun nnbo uvepes CbHepbaHk OHnNanH, komMmuccus (HapbaBka) He BaumaeTtca. lMoppobHee o ckuakax M HapbaBKax MOXHO y3HaTb,
03HaKOMMBLUWCD C NpaBunamu GoHaa.

3 CueHapuu cpeaHerofoBov [OXOAHOCTM PAcCUUTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LLEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa MU/MIM UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE Pe3y/bTaTOB YNpaBlieHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBuM MHBECTUPOBAaHUS B
NpPoAyKT He MeHee YeM Ha 3 roga. [Ina pacyeta HEMTPaANbHOrO CLEHapMa UCMOMb3yeTCs MeauaHHOe 3HaYeHe AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM FOPU30HTE, AN pacyeTa No3MTUBHOMO cLueHapusa ncnonbayetcs 10% nyylumx nokasatenein OXO4HOCTU, ANd
pacueTa HeraTMBHOro cueHapusa —10 % Xyawnx nokasaTtenen [OXOAHOCTU. MpUBEAeHHbIe Bbille CLLeHapUU JOXOAHOCTU HE YUYUTbIBAOT KOMUCCUIO
yNpaBnsoWwen KoMnaH1m 3a pasMelteHune (Hagbaeky), He MOTYT PAaCcCMaTPMBATLCA KaK FrapaHTUsa UK OPUEHTUP AOXOLAHOCTM BIOKEHUS CPEnCTB
B MHBECTULMOHHbBIV MPOAYKT. B3aMaHMe KOMUCCUM YNPaBsoLLEN KOMMaHUW 3a pa3MmelleHne (HapbaBKuM) yMeHbLlUaeT JOXOAHOCTb MHBECTULNN B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHMA B MPOLL/IOM HE OMpeaensioT 4OXO4oB B byayuweM. CueHapuy He MOryT pacCMaTpPUBATbCA KaK rapaHTus
WUIN OPUEHTUP LOXOAHOCTM BITOXXEHUIN B UHBECTULIMOHHbIN MPOAYKT.

OaHHble Ha 31 oKT;|6pq 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POWU «lMepBasa - MpupogHble pecypcbl» - MNAY MN® 3apernctpupoBaHbl DCDP Poccum 31.08 2006 3a N20597-94120779.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noytoBbI agpec: 121170, r. Mockea, yn. MoknoHHas, gom 3, kopn.1, atax 20, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru,
MHTepHeT-cant: www.first-am.ru), B NMAO CbepbaHk, B HAYDOP, B LleHTpanbHbit BaHk PD. B cnyyae HeBO3MOXXHOCTU BHecypebHoro
YPerynMpoBaHus criopa KMeHT Bnpase obpaTtuTbes B Cya.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccusn, 121170, r. Mocksa, yn. NMoknoHHas, A. 3, kopn. 1, atax 20
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



