Man 2022
Ynpaenawuwasa KoMnaHma

OorNnnNo® POU «MEPBASY - MPUPOOHDbIE
PECYPCbl» I_IE PBAg

®OoHA HaueneH Ha JONFOCPOYHbIM NPUPOCT KanuTana NoCPeacTBOM MHBECTUMPOBAHMS B KOMMNAHUN,
paboTatowmx B chepe fobblum 1 nepepaboTkm NPUPOLHbIX pecypcoB. CpeacTsa MHBECTUPYHOTCS
NPENMYLLECTBEHHO B aKLMN POCCUMCKMX KOMMAHWUI, Creumnanm3npyowmxca Ha gobblye n nepepaboTke
HedTV 1 rasa, HeTecepBMCHbIX KOMMNAHWIM, KOMMNAHWUI YePHON U LLBETHOW MEeTanyprum, KOMnaHum
CeKTopa yaobpeHui, a Takyke KOMMNaHuM, LO6bIBAlOLWMX AparoLeHHble MeTasibl.

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3numa Bec,%
4% [[aznpom 1.1
1% la3npoM HedTb 10.0
PocHedTb 9.8
HoBaTak 9.5
Jykonn 9.3
Anpoca 7.8
m HedTb, ras v yronb TaTHedTb 6.4
m MeTannbl 1 ropHas MPOMBbILIEHHOCTb HopmanKmﬁ HUKenb 6.1
m XXeneso 1 cTanb c 50
m Bymara v neconpogyKThbl ypryTHedTeras :
[eHexHble cpeacTaa Montoc 5.0
UcTopuueckasa AOXOQHOCTb NO CpaBHEHUIO C 6eHUMapKOM
180% - Mepwop, ®oHp, % MHpekc',%
160% | ——®owAa C Havanaroaa -28.7 -26.8
140% - 1 mec. -8.6 -7.9
120% - 3 Mec. -26.0 -23.1
o 6 mec. -29.5 -28.6
100% 1 1ron 13.8 -19.3
80% - 3roma 10.7 0.1
60% r r r : 5 net 75.4 39.2
anp 19 aHB 20 okt 20 wion 21 anp22 10 net 128.0 7.7

o [aHHble Ha 29 anpena 2022 r.
KOMMeHTapMVI MO PbIHKY

B anpene HedTb Toprosanacb B WIMPOKOM AmnanasoHe oT $98 oo $114 3a 6appenb. PbiHOK HaxoguTcs B
CTPYKTYPHOM peduumnTe, YTO MOATBEPIKOAAETCS YCTOMUMBBLIM CHUXeHMeM HabniopgaeMblx 3anacos HedTu.
Mexagy TeM peuwenne npasutenbctea CLUA BbicBo6oxgatb no 30 MnH bappener B Mecay U3
CTpaTermyeckrx 3anacoB CTabuamnsmMpoBano CUTYyaLMIO U HECKONTbKO CHAMO HamnpsXeHWe Ha pbiHKe HedTw.
HecMmoTpa Ha BbicOKME LeHbl Ha HebTb, KOTMPOBKM POCCUINCKMX KOMMAHWW CHMXanucb Ha doHe
CaHKUMOHHOrO [aBfieHUs U TeXHUYECKMX MPOJaX, npeobnapasBlumx B anpesie Ha POCCUICKOM pPbiHKE.
Take CTOUT OTMETWUTb, YTO YyKpenseHue pybna HeraTMBHO MOBAUANO Ha 3KCMopTepoB. Ha paHHbIn
MOMeHT nopTdenb GpoHaa COCTOUT U3 akuuii npoussoauTenen HedTr 1 rasa, a TakKe KOMMNaHun, 3aHATbIX
LOObIYen MUHepanbHbIX PECypCcoB, KOTOPble BbIMIPbIBAOT OT POCTa LEH Ha cbipbe. Kak Mbl 0Xupaem,
AHTOH TPEHA, Ha CbIPbEBbIX PbIHKAX MPOJOMKUTCS, UTO OKAXKET CYLLECTBEHHYIO NOALEPIKKY CTpaTeruu.

KpaBuyeHko
Ynpasnsowmi

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 29 anpens 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



Mawn 20
Ypasnsaowan KoMnaHus

OorNnnNo® POU «MEPBASY - MPUPOOHDbIE
PECYPCbI» I_IE PBAg

MapameTpbl poHpa CTaTUCTMKa

Tun poHaa OMN® akummn CYA 20 308.65

Hata dopmMuposaHus okTa6pb 2006 ropa MIH pyb.

MHBeCTULMY B aKTVBbI py6rieBble 1 BantoTHblE CroumocTs 1860.99
nas

Puck-penTuHr? 1 2 3 4 PYb.

Mokaszartenu poxoaHocTu (3a

PekoMeHayeMblli CPOK MHBECTUPOBAHNUSA Ot 3 net nocneanme 10 net)
JIMKBMAOHOCTb YMepeHHas

CpenHeMecayHas 0.9%

Jyywmnn mecay, 25.1%
Ycnosusa UHBECTUpoOBaHuUA

Xyawuin mecay, -25.0%

MuH. cyMmMa MHBeCTULMIA
y L % NpWBbLINbHBIX

63.9%
B nuuHoM KkabuHeTe, MOBUIbHOM NpunoxkeHnn n CoepbaHk oHnanH ot 100 py6. Mecaues :
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6. Mapamerpel pucka
(3a nocnepHue 10 ner)
MWUH. cyMMa NonosIHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUNOXKEHUN U 6
C6epBaHK oHMaiH ot 100 py6. MakcumanbHoe 43.1%
= . ‘o
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 1000 py6. CHKeHne
CraHpapTHoe
BosHarpaxpeHnune YK 3,2%

—— ° OTKNOHEeHWe 22.2%
Komuccusa npu npuobpeteHnn naes (Hap6aska)? KosdduumeHt 036
[o 3 000 000 py6. 1% Wapna :

KoadduumeHT

OT 3 000 000 py6. 0,5% CopTHo -0.48
Komuccusa npu norawenun naes (ckmpka)? MoprtdenbHble
nepuvop BnageHus: XapaKTepucTUKu

1 o,
= 11210 fapets 2% Konunuectso nosmumm 19
2 181 gHen 1,5%
2 366 gHen 1%

[aHHble Ha 29 anpensa 2022 r.

> 548 pHewn 0,5%
2 732 pHen 0%

KoMuceuu cneuenosutapus, peructpaTopa, ayanutopa 1 npoyme pacxofdbl COCTaBNAOT He 6onee
0.65% B rof, OT CTOMMOCTH aKTUBOB (BK/OYEHbI B CTOMMOCTb Nnas)

O6MeH naes

O6MeH naeB 04HOro OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAa NPoU3BoAMTCA BecnnaTHo.
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa.

"Mhpekc - ¢ 1 aHBapsa 2022 r. ucnonbsyetca WMHpekc 60% MNHoekc Mocbupu HedTH 1 rasa nonHom goxogHoctu «6pytto» + 40% MHpekc
MocBupn MeTannoB 1M gobbium NonHoM goxogHoctn «bpyTto». o 01 Aneapa 2022 ¢ 9 uioHa 2014 ropa ucnonb3osanca WMHagekc - 80%
MocBupxun Hedtun 1 raza/20% MocBbupskmu Metannos n gobblun; oo 9 nioHa 2014 roga - Mingekc PTC mMeTannos v nobbiun. MHgekc Mocbupskum
HedTn 1 rasa — LeHOBOW, B3BELIEHHbIN MO KanuTannsaumMm UHOEeKC akuun KoMnaHun HedTterasosow oTpaciun. MHaekc MocBupxu MeTtannos n
L06blYM — LLeHOBOW, B3BELUEHHbIN MO KanuTanmnsaummn MHAEKC akLMin KOMNaHni MeTannypruyeckor u ropHogobbiBatoLLen oTpacnen.

[oxopHocTb doHpa 1 nHaekca B pybnax. Mictounnk: AO YK «[MepBas», MockoBckas Bupyka.

2 Puck-penTtnHrn npoayktos YK «MepBas» paccuMTaHbl MO €AUMHON METOLONOMMU M NO3BOMAIOT BaM CPaBHUBATL MPOAYKTbl APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUMPYeT ero HeMa3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3aluTbl KanuTtana, Mo3TOMy Bbl MOXETe MOoTepATb BCE WM 4YacTb CBOWMX MHBecTUUMK. CTomMocTb noptoens ¢ 6onee HUSKUM
PUCK-PENTUHIOM MOXET CHU3UTbCA Bonbliue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKMM PUCK-PEUTUHIOM. OCHOBHbIE PUCKM MPOAYKTa:
PbIHOYHbIW, BaNOTHbIA, PUCK KOHTpPareHTa, pUCK GaHKPOTCTBa 3MUTEHTA akLM, PUCK KOHUeHTpauuu. C onucaHMeM BO3MOXXHbIX PUCKOB
noapobHee MOXXHO 03HAKOMUTBLCA B MPaBuiax LOBEPUTENBHOIO yrnpaBneHus GoHLOoM.

3 Mpw nokynke naes, ecnu 3asiBKa Ha nNpuobpeTeHune naes Hbina obopmaeHa B MMYHOM KabuHeTe UM MOBUNbHOM MPUIOXKEeHUN YnpaBnsoLen
KoMnaHun nnbo uvepes CbHepbaHk OHnanH, komMuccus (HapbaBka) He BaumaeTca. MNMoppobHee O ckuakax M HapbaBKax MOXHO y3HaTb,
03HaKOMMBLUWCD C NpaBunamu GoHAaa.

OaHHble Ha 29 anpens 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



YnpasnawLwan KoMnaHus

BAXXHASI MHOOPMALMS [MTEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POWU «lMepBasa - MpupogHble pecypcbl» - MNAY MN® 3apernctpupoBaHbl DCDP Poccum 31.08 2006 3a N20597-94120779.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MHﬂ,MBM,D,yaJ'IbHOVI



