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[MEPBAA

®doHA, HaleneH Ha nosydyeHue 0oxona OT UHBECTUPOBAHUA B MHCTPYMEHTbI IEHEXHOr0 PbiHKa (0emno3uThbl
M 06nMraLmm CPOYHOCTbIO A0 1 roaa) 1 nosyvyeHure 40X04a Bbille CTaBOK Mo Aen03MTaM C YaCTUYHbIM
CHATUEM MPU OrpaHUYEHUN PUCKOB NopTdena Ha HM3KOM ypoBHe. CpeacTBa MHBECTUPYIOTCA B AeM03UTbI
KPYMHENLINX POCCUINCKMX BAHKOB M KPAaTKOCPOYHbIE FrOCYAapPCTBEHHbIE, MYHULIMMANbHbIE U

KoprnopaTuBHble obmraumu.
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10 KpynHbIX No3uuuin B noptdene poHpa

Mo3uuyma Bec,%
PocHedTb, 002P-04 8.3
TpaHcHedTb, 5O-001P-04 8
MXK EspoXum, 50O-001P-04 7.8
O®3 26211 7.5
O®3 26220 71
Pycan Bpatck, BO-001P-03 6.9
TuHbkodd Bank, 00T1P-03R 6.9
Oetckunn mup, 6O-05 6.5
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C Havanaropa 5.1
1 mec. 0.8
3 Mec. 3.3
6 mec. 5.1
Trom 75
3ropa 18.1

[OaHHble Ha 29 niona 2022 r.

OEHEXHOr o pbiHKa.

AHTOH
MycTtoBonToB
Ynpaensowui

MHBecTMUMM B OaHHbIX GOHL MO3BOMSAOT BOCMOMb30BATbCA TEKYLMM MOBbILEHHbIM
YPOBHEM CTaBOK, 06/1afas npu 3ToM B 060N MOMEHT AOCTYMNOM K CBOMM UHBECTULIUAM.
DoHA, NOAXOAUT ANA MHBECTOPOB, XeNaloWwmnx nepexxaaTb nepuogbl TypOyneHTHOCTM Ha
OUHAHCOBbIX PblHKaX M OAeT BO3MOXHOCTb 3apabaTbiBaTb HA TEKYLLEM YPOBHE CTaBOK

CTOVMMOCTb MHBECTULMOHHbBIX MAaeB MOXET YBeEMMYMBATbCA M YMEHbLAaTbCH,

pe3ynbTaThl

byayuem,
MaeBble

rocygapctBo He
MHBECTNUWMOHHbIE

WHBECTMPOBAHMA B MPOLWJ/IOM He OnpenensaiT OO0XO4bl B
rapaHTMpyeT [OOXOAHOCTb WHBECTULMA B
boHAbI.

Mpexpe  dyem  npuobpecTun

I/IHBeCTl/ILI,l/IOHHbII;I I_Iapl, crnefyetT BHMMaTe/IlbHO O3HAKOMNTBLCA C MpaBW/1aMi
O0OBEPUNTENDbHOIO yrnpasneHsa naesblM MHBECTULMNOHHbBIM d)OH,D,OM.

OaHHble Ha 29 niona 2022 r.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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MapameTpsbl doHpa CraTuctuka
Tun doHaa OMN® obnauraumi CYA 346.83
[ata dopmMuposaHus Hexabpb 2017 ropga MNH py6.
MHBeCcTUUMM B aKTUBbI pybnesble CroumMocTb 1294.25
nas
Puck-pedTuHr! . aflalals py6.
. Mokasartenu poxopHocTH (3a
PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA OT 6 MecsueB
nocnepHue 10 ner)
JIMKBMAOHOCTb YMepeHHas
CpepHeMecsayHas 0.5%
Nyuwmnn mecau, 3.3%
Ycnosusa UHBECTUPOBaHUA
Xyawun mecay, -1.1%

MuH. cyMmMa MHBeCTULMIA
y L % NPUBLIIBHBIX

96.3%
B nnyHoM KabuHeTe, MOBUIBHOM NpUNoxeHun n CbepbaHK oHNawH ot 100 py6. MecsiLes )
B oduce MAO Cbepbark nnm AO YK «Mepsas» ot 15 000 py6. MapameTpbi pucka
(3a nocnepHue 10 ner)
MWUH. cyMMa NonosIHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUNOXKEHUN U 100 ov6
C6epbBaHk oHnaitH or pyo. MakcumanbHoe -3.4%
MuH. cymma nononHeHuin B odpuce NMAO CbepbaHk nnm AO YK «Mepsas» o1 1000 pyb6. CHkeHne
CraHpapTHoe
1%
BosHarpaxpeHue YK 6 i ine 2.9%
2
Komuccusa npu npuobpeteHuun naes (Hap6aBka) KosbduuvenT Lapna 0.57

He B3nmaeTcs
Koadduument CoptnHo -0.81

2
Komuccusa npu noraweHun naes (ckMaka) MoprdensHbie

He B3nmaeTcsa XapaKTEepPUCTUKN

Konunuectso nosmuuii 15
KoMuccum cnewnenosuntapus, peructpaTopa, ayauTopa 1 npodme pacxoasl COCTaBnsioT He 6onee MopudnumposanHasi 0.4
0.65% B rop, OT CTOMMOCTU aKTUBOB (BK/IIOYEHbI B CTOMMOCTb Nas) Aropauns

[oxoaHocTb K

o
O6MeH naes noraeHmio 8.9%
O6MeH naesB OAHOro OTKPbITOro d)OH[J,a Ha nav gpyroro oTKkpbITOro d)OH,EI,a npowussoguTcsa GeCI'IJ'IaTHO.

CueHapuu cpeaHeropnoeomn
O6MeH He MpepbiBaeT CPOK BAAeHUs NasMu B LieNsx pacyeta CKUAKU U HanoroBoro BblyeTa.

poxopHocTn3, % rogosbix

Mo3nTUBHbBIN 7.8
HentpanbHbin 6.4
HeraTuBHbIN 4.9

OaHHble Ha 29 niona 2022 r.

1 Puck-penturrn npopyktos YK «[lMepsas» paccumtaHbl Mo e4uMHOM METOLOMIOTMM M MO3BOMSAIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUcKa. YKasaHHbIA PUCK-PENTUHI OCHOBAH Ha MCTOPUYECKMX OAHHbIX M HEe rapaHTUMPYeT ero HeM3MeHHOCTb B byaylieMm. MpoayKT He
MMeeT 3alunTbl KanuTana, No3TOMYy Bbl MOXETe MOoTepsiTb BCE WM 4YacTb CBOWMX MHBeCTUUMIA. CTouMMocTb nopTdens ¢ 6onee HU3KUM PUCK-
PENTMHIOM MOXET CHU3UTbCA Bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM. OCHOBHbIE PUCKM MPOAYKTA: PbIHOYHBIN,
KPEeAUTHbIN, MPOLIEHTHbIN, PUCK KOHTpareHTa. C onncaHnMeM BO3MOXHbIX PUCKOB MOAPOOHEE MOXXHO 03HAKOMMUTBCS B MPaBMIax 4OBEPUTENbHOMO
yrnpasneHusa GoHOoM.

2 Mpu NoKyrnke naes, ecin 3asBKa Ha npuobpeTeHune naes Gbina obopMIeHa B IMYHOM KabuHeTe UM MOBUIBHOM MPUNOXKeHUM YnpasnsaioLlen
KoMnaHun nnbo uvepes CbepbaHk OHnanH, koMuccus (Hagbaeka) He B3aumaeTtcd. [MogpobHee O ckuakax M HagbaBKax MOXHO y3HaTb,
03HaKOMMBLUWCD C Npasunamu GoHaa.

3 CueHapuv cpegHerofoBoy JOXOLHOCTM PacCunTaHbl MO UCTOPUYECKUM 3HAUYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/UU MHAEeKca, C
KOTOPbIMW OCYLLECTBNSAETCS CPaBHEHWE Pe3yNbTaToB YNpaBieHUss WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
npoayKT He MeHee YeM Ha 3 roga. [lna pacyeta HEMTPaNbHOro CLEHapMsa UCMOoNb3yeTCcs MeAnaHHOe 3HayeHe AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM rOpPU30HTE, AN pacyeTa No3MTUBHOMO cueHapus ncnonbayetcs 10% nyylumx nokasatenemn AOXOAHOCTU, Ans
pacueTa HeraTMBHOro cueHapusa —10 % Xyawnx nokasaTtenen [OXoAHOCTU. MprUBEAeHHbIe Bbllue CLLeHapuUu JOXOAHOCTU HE YUYUTbIBAOT KOMUCCUIO
yNpaBnsioWwen KoMnaH1mn 3a pasMelleHune (HagbasKy), He MOTyT PAacCMaTPMBATLCA KaK rapaHTUsa WAn OPUEHTUP AOXOLHOCTM BIIOXKEHUS CPeaCcTB
B MHBECTULMOHHbBIN NPOAYKT. B3nMaHMe KOMUCCHM yNpaBsaioLen KOMNaHnm 3a pasmelleHve (HanbaBku) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B
NPOAYKT. Pe3ynbTaThl MHBECTUPOBAHWA B MPOLU/IOM He OMnpefensioT 4OXo4oB B byayuieM. CueHapuy He MOryT paccMaTpUBAaTbCA KakK rapaHTus
VN OPUEHTUP LOXOAHOCTU BITOXEHUIN B UHBECTULIMOHHbIN MPOAYKT.

OaHHble Ha 29 niona 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHASI MHOOPMALMS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa - HakonutenbHbii» — MOY MND 3apeructpupoBaHbl BaHkom Poccun 23.11.2017 roga 3a N23428.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MHﬂ,MBM,D,yaJ'IbHOVI



