Ynpasnsatouwas KoMnaHus

ONMnN® POU «MEPBASY - 30JTOTO» I-I E PBAg

DoHLA HaLeneH Ha 4OoNrOCPOYHbIN MPUPOCT Kanutana nyTeM MHBECTMPOBAHWUS B aKLMU MHOCTPaHHOM O
MHBecTMumMoHHoro ¢poHaga SPDR Gold Trust (GLD US), cTpyKTypa akTMBOB KOTOPOro npeacraBrieHa
dU3NYECKMM 30/I0TOM B C/IMTKAX U, BPEMS OT BPEMEHMU, JEHEXHbIMU CPEeACTBaMU, a TaKKe HeNnocpeacTBeHHO
06e3nnyeHHble MeTanIMyeckune cyeTa, akLmm KoMMnaHuUi NperMyLLeCTBEHHO 30/10TOA00bIBalOLLEN OTPAC/IU

W [erno3nTapHble PacimncKu Ha HUX.

Cocras noprtéens ¢poHpa

AKTUBDI Bec, %

3onoTo 100

WUctopuueckaa poxogHocTb

200% - Mepwop MoHp, %

DoHp

180% - C Havanaropa 2.8
o 1 mec. 2.8

160% - 3 Mec. 9.2

140% 6 mec. 3.7
o 1rop, -1.8

120% - 3roga 47.2

100% - 5 net 61.7

80% . . . . 10 net 67.4

¢deB 19 OoKT 19 nion 20 anp 21 AaHB 22 HanHble Ha 31 aHBaps 2022 .

KoMMeHTapumii no pbiHKY

EBreHuit JINHUuK
Ynpasnsawowumn

KOTUpOBKK 30M10Ta CHU3WUIUCL MO UTOram sHBapsa Ha 2,0%, 3aBeplUMB Mecsl, Ha OTMeTKe

$1792 3a TpoMcKyto yHUMIO, Ha doHe ykpenneHusa gonnapa CLUA Ha 1,6% K LWecTn OCHOBHbIM
BantotaM. OCHOBHOM MPUUMHOM 3TOro MOCNYXUnu 3asaeneHunsa rnasbl @PC CLUA [xkepoma

MMayanna o nnaHax MNPUCTYMUTb K MOCTENEHHOMY CBOPaYMBaHMIO TEKYLLEN MATKON OEHEXHO-
KPELUTHOM MOMNTUKM 33 CYET NOBbILEHMA 6a30BON MPOLEHTHOM CTaBKU U CHUXEHUSA 0bbeMoB
BblKyrna aKTMBOB C pblHKa. Mo cnosam rnasbl MPC, nepBoe MNOBbILWEHWME CTaBKUM MOXET

cocToaTbca ye B MapTe. B 2022 rogy He UCK/IOYAETCA BO3MOXHOCTb AasibHeNLero

yBenuyeHunsa 6a3oBor NPoLEHTHOM CTaBKM Mo UTOraM Kaxgoro 3acegaHuns Deppesepsa, ecnu
3TO ByneT HeobXoAMMO ANA CAEPXKMBAHUA MHOMALMN, KOTOPasa YXXe HaxXOAMTCsa Ha MakCUMyMe
3a nocnegHue 40 net. HecMoTps Ha 3T HOBOCTU, COXPaHEHNE OTHOCUTENbHO BbICOKUX TEMIMOB
NHGAALMM NPU NPOOOIKAIOLWEMCS POCTE LIeH Ha CbipbeBble TOBapbl U YCYTK, a TaKKe PUCKM
JanbHenwen ackanaumm KOoHGMMKTa Ha rpaHuue C YKparvHOM MOryT OKaszaTb MOAAEPXKKY

LeHaM Ha 30/M10TO B cpegHecpo4yHou nepcriekTuBe. C yyeToM 3TOro Mbl nNpegnaraem

MHBECTUPOBaTb B GOHA A5 Leneln ansepcuduKaLmm.

CTOVMMOCTb MHBECTULMOHHbBIX MAaeB MOXET YBeEMMYMBATbCA M YMEHbLAaTbCH,

pe3ynbTaThl

B Oyaoyuem,
B MaeBble

MHBECTUPOBAHMA B MPOWMIOM He onpenendioT OOXO4b
rocygapcTBO He rapaHTUpyeT [OOXOOHOCTb WHBECTULMM
WHBECTULMOHHbIE  doHAabl. [lpexae 4eM npuobpecTu

I/IHBeCTl/ILI,l/IOHHbII;I I_Iapl, crnefyetT BHMMaTe/IlbHO O3HAKOMNTBLCA C MpaBW/1aMi
O0OBEPUNTENDbHOIO yrnpasneHsa naesblM MHBECTULMNOHHbBIM d)OH,D,OM.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON

[aHHble Ha 31 AHBapsa 2022 .



ONMnN® POU «MEPBASY - 30JTOTO»

MapameTpbl poHAa

Tun doHaa

[ata popmupoBaHus

VHBECTULMM B aKTUBbI

Puck-pedTuHr!

PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA

JIMKBMAOHOCTb

Ycnosus UHBECTUpoOBaHuUA

MuH. cyMmMa nHBecTUUMA
B nnuyHOM kabuHeTe, MobunbHOM npunoxkerun n CéepbaHk oHNnamH

B oduce MAO CbepbaHk unm AO YK «Mepsas»

MWH. cyMMa NOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUN U
CbepbaHk oHnamnH
MuH. cymMa nonosiHenuit B odpumce MAO Cbepbark nnm AO YK «Mepsas»

BosHarpaxpenune YK
Komuccusa npu npuobpeteHum naes (Hap6aBka)?
[o 3 000 000 py6.

OT 3 000 000 py6.

Komuccusa npu norawenun naes (ckmpka)?
nepuopg BnageHunsa:

2 180 pHen
2 181 gHen
2 366 gHen
2 548 pHen

2 732 pgHen

OMN® doHaoB
asryct 2011 ropa

BantoTHble

1234

Ot 3 net

YMepeHHas

o1 100 py6.
o1 15 000 py6.

oT 100 py6.

oT 1000 py6.
1%

1%
0,5%

2%
1,5%
1%
0,5%
0%

KoMuceuu cneupenosntapus, perucrpaTopa, ayantopa v npoyve pacxofbl COCTaBnAsAoT He 6onee

0.65% B rof, OT CTOMMOCTH aKTUBOB (BK/OYEHbI B CTOMMOCTb Nasi)
OG6MeH naes

O6MeH naeB 04HOro OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAa NPoU3BoAMTCA BecnnaTHo.
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa.

Ynpasnsatouwas KoMnaHus

[MEPBAA

CraTucrtuka
CYA 3680.84
MIH py6.
CroumocTb 1553.39
nas py6.

Mokaszartenu poxoaHocTu (3a
nocnepHue 10 ner)

CpepHeMecsiyHas 0.6%
Nyywnin mecay, 25.8%
Xyawni mecsiy, -16.9%
% MPUBbINBbHBIX 49.2%
MecsLeB

MapamMeTpbl pucka
(3a nocnepHue 10 ner)

MakcumanbHoe -42.7%
CHWKEHUE

CraHpapTHoe 28.3%
OTK/IOHEHUE

KoadduumeHT

LWapna -0.10
KoadduumeHT

CopTuHo -0.15

HaHHble Ha 31 aHBaps 2022 .

T Puck-pentuHru nposyktos YK «lMepBas» paccumtaHbl Mo e4MHOW METOLOMOMMM U MO3BOSAIOT BaM CPaBHWMBATb NMPOAYKTHI APYr C APYroM no
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUMPYeT ero HeM3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3aluTbl KanuTtana, Mo3TOMy Bbl MOXEeTe MOoTepATb BCE WM 4YacTb CBOWMX MHBecTUUMK. CTouMocTb noptoens ¢ 6onee HUSKUM
PUCK-PENTUHIOM MOXET CHU3UTbCA Bonbliue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKMM PUCK-PEUTUHrOM. OCHOBHbIE PUCKU MPOAYKTA:
PbIHOYHbIN, PUCK KOHTPareHTa, BasloTHbIA, FEeONONUTUUYECKUN, PUCK BaHKPOTCTBA 3MUTEHTA akUM, PUCK KoHueHTpauuu. C onucaHuem

BO3MOXHbIX PUCKOB !'IO,D,DO6H€€ MOXXHO O3HaKOMUTbCA B MpaBuiax OBEPUTENbHOIO yrnpaBieHna dJOH,ELOM.

2 Mpu NoKyrnke naes, ecnun 3asBKa Ha npuobpeTeHune naes Gbina obopMneHa B IMYHOM KabrHeTe UM MOBUIBHOM MPUNOXKeHUM YnpasnsioLlen
KoMnaHun nnbo uvepes CbepbaHk OHnNanH, koMuccus (Hapbaeka) He B3aumaeTtca. [NogpobHee O ckuakax M HagbaBKax MOXHO y3HaTb,

03HaKOMMBLMCh C NpaBunamu GoHaa.

OaHHble Ha 31 AHBapsa 2022 r.

He saBnseTca MHBECTULMOHHON peKOMeH,D,aLI,I/IelZ, B TOM 4ucne l/IH,EI,l/IBI/I,lJ,yaJ'IbHOIZ



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POWU «lMepsas - 3onotox» — MAOY MUND 3apeructpuposarHbl DCDP Poccun 14.07.2011 3a N22168-94176260.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noytoBbI agpec: 121170, r. Mockea, yn. MoknoHHas, gom 3, kopn.1, atax 20, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru,
MHTepHeT-cant: www.first-am.ru), B NMAO CbepbaHk, B HAYDOP, B LleHTpanbHbit BaHk PD. B cnyyae HeBO3MOXXHOCTU BHecypebHoro
YPerynMpoBaHus criopa KMeHT Bnpase obpaTtuTbes B Cya.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccusn, 121170, r. Mocksa, yn. NMoknoHHas, A. 3, kopn. 1, atax 20
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



