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OTBETCTBEHHbIE MHBECTULIWN» (SBRI) rl E PBAﬂ

BupyeBon hoHA, MHBECTUPYOWNIA B ByMaru, Bxoaswme B coctaB "MHaekc Mocbupxun — PCITM BekTop
YCTOMNYMBOTO Pa3BUTUA POCCUNCKUX SMUTEHTOB, MOIHOW [OXOAHOCTM", C BbICOKOWM CTEMEHbIO
COOTBETCTBMSA COCTaBY U CTPYKTypel nHoekca. MHpoekc paccumtbiBaetca MAO MockoBckas bupxa u
BKJ1HOYAET aKLMM KOMMaHMMN, NOoKa3aBLliMe Ny4dllyo ANHaMUKy B chepe yCTOMYMBOro Pa3BuTmS U
KOPMopaTMBHOM COLMANIbHON OTBETCTBEHHOCTM.

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3uuyma Bec,%
MMK 6.4
Pyclvapo 6.2
MockoBckas Bupxka 5.2
HoBaTak 5.1
[a3npom 5.1
MHuTep PAO E2C 4.9
ADK Cucrema 4.9
W OHeproHocuTenu m MpupopHble pecypchbl
m DneKTpoaHepreTMka m KoMMyHMKaumum INykonn 4.9
DuHaHChI m ToBapbl NOBCEAHEBHOr O Crpoca PocTenekoM 4.8
[eHexxHble cpencTea
MarHut 4.8
UcTopuueckasa AOXOQHOCTb NO CpaBHEHUIO C 6eHUMapKOM
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80% -
60% . . .
ceH 20 anp 21 oKT 21 anp 22

o [aHHble Ha 29 anpena 2022 r.
KOMMeHTapMVI MO PbIHKY

B okTabpe ¢oHa Bbipoc Ha 16,6%, oTbirpaB GOMblUYO YacTb CEHTSIGPLCKOro CHWKEHWA Ha GoHe B LEeroM
MO3UTUBHOMN AMHaMUKKM Bedywmx GOHOOBbIX PbIHKOB Mupa. HecMmoTps Ha yxydweHue Makporokasartenemn
OCHOBHbIX 3KOHOMWK MWpa, BblI3BaHHOE BO MHOIFOM Y)KECTOYEHWEM MOHETApHOW MONMUTUKKM  BedylwmMu
Ll,eHTpO6aHKaMl/I, MeXOyHapoaHble WHBECTOPbI aKTMBHO MOKyManu nojelweseswne nocne MHOFOMeCﬂHHOVI
KOppeKuMn akTuebl. KOHBIOHKTYpa Ha MUPOBbIX PbIHKAaX Cbipbs B LE/OM ocTaeTcs GnaronpusTHOW, HECMOTPS Ha
pyckun rnobanbHoW peueccum. DTOMY CMoCOBCTBYET COXPaHAOLWAACA OF PaHUYEHHOCTb MPELIOKEHUs, a TaKxKe
MHONALMOHHOE OaBfieHWe, KOTOPOe MPOU3BOAMUTENM Cbipbsl TPAHCIMPYIOT Ha noTpebutenen. [ns poccuicKoro
HOHOOBOroO pbiHKA [AOMOMHUTENbHBIMK  MO3UTUBHBIMKM  bakTopaMu CTanu 3assfieHus  odbuumanbHbiX WL, O

3aBEPLIEHUN YacTUYHOM MOOMNM3aLMM, a TakXe BbINIaThl MPOMEXYTOUYHbIX AMBUAEHAOB «[a3npomMomy,
«@ocArpo», «TaTHedpTblo» U HOBATOKoM. KpoMe Toro, o Bbinnate MPOMEXYTOYHbIX AVBUAEHAOB O6bABMI

AnekcaHpp Ooank .
coeeT gupektopoB JTIYKOW/la, n aHanoruyHoe pelieHve OXuoaeTcs OT coBeTa AMPeKTopoB «PocHedTu».

Ynpasnsawowumn -
BbinnayeHHble POCCUNCKUM  UHBECTOpPaM MPOMEeXyTo4YHble OuBUOEHAObI, pa3Mep KOTOpbIX OUeHMBaeTCcHd

B 250-300 mnpg pyb., C BbICOKOW BEPOATHOCTbIO OyAyT PEUHBECTUPOBaHbI, YTO MOCMYXUT CYLLECTBEHHbIM
TexHu4yecknm GakTopoM PoCcTa AN POCCUMCKOrO PbiHKa akumi B Bamkaniume Mecaubl.

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 29 anpens 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom
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MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHA, CYA 930.79
MIH py6.
[ata dopMupoBaHusa CeHTs6pb 2020 roga
VHBeCTMLMWN B aKTUBbI pybresble Clounocre 9.19
nas py6.
Puck-penTuHrs 1 2 3 4
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
(3a Bpems cywecTBoBaHUA
JlnkBnpHOCTb Bbicokas $oHpa)
Tukep Ha Bupe SBRI
. CraHpapTHOe 0.32
SeERS NHpekc MocBupxu - PCIIMT BekTop ycTtonymsoro OTKNOHEHME .

pa3BnuTUA pOCCMl"’ICKVIX 3MUTEHTOB, nonHom AOXO0AHOCTUN

CeepeHus 06 nHpekce

KonunyecTBo KoMnaHui 26

PbiHOYHasa kanuTanusauus 574,5 TpnH pyb.

YcnoBus nHBeCTH poBaHuA

Hwuakui nopor Bxoaa MoxkHO KynuTb oT 1 nas

Komucecum n pacxogpl poHaa He 6onee 1%

T[onyckaeTca OTK/IOHEeHWe U3MEHEHWI PAacYeTHOW LieHbl OQHOrO MHBECTULMOHHOIO Nas OT U3MEHEHUI KOMMUYECTBEHHbIX NoKa3aTesen nHaekca
He Bonee 4yeM Ha 5% B [eHb.

2 Nngekc - ¢ 27 wonsa 2021 r. pgencteyeT mHaekc MocBupxu - PCIIIM BeKTop yCTOMYMBOro PasBUTUA POCCUMUCKUX 3MUTEHTOB, MOSHOM

poxopHocTv. Jo 27 uiona 2021 r. ucnonb3osancs uHaekc MocBupxu — PCIIM BekTop ycTOMUYMBOro pasBUTUS POCCUNCKMX SMUTEHTOB, MOMHON
L,OXOAHOCTU BpyTTO.

3 Puck-pentuHru npopyktoB YK «[NepBas» paccuvTaHbl Mo e4uMHON METOAOMOMMU 1 MO3BO/MAIOT BaM CPaBHVBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHBIX U He rapaHTUMpyeT ero HeM3MeHHOCTb B byayuieM. MpoayKT He
MMeeT 3aluTbl KanuTana, NnoaToMy Bbl MOXeTe MOTepsiTb BCe WM YacTb CBOMX MHBeCTUUMA. CToMMocTb nopToens ¢ 6onee HU3KUM PUCK-
PEUTUHIOM MOXET CHU3WUTbCS Bornblue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM. OCHOBHbIE PUCKU NMPOAYKTA: PbIHOYHbIN,
KPeAUTHbBIN, MPOLEHTHbIN, PUCK KOHTPareHTa, PUCK JIMKBUAHOCTU, PUCK CIef0BaHusA 3a MHAEKCOM. C onncaHneM BO3MOXHbIX PUCKOB NOApo6Hee
MO>XHO 03HAaKOMWTLCS B MPaBWIax 4OBEPUTENBHOMO ynpaBneHns GoHAoM.

OaHHble Ha 29 anpens 2022r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



YnpasnawLwan KoMnaHus

BAXXHASI MHOOPMALMS [MTEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 900, 8 (800) 555 55 50, 8 (495) 500 55 50.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHBIX GUHAHCOBbIX MHCTPYMeEHTOB «[lepBas - MoHA OTBETCTBEHHbIE MHBECTULMMWY - NPaBUIa LOBEPUTENBHOMO yrpasieHus GoHLoM
3apernctpuposaHbl baHkom Poccum 14.09.2020 3a N2 4162.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI agpec: 121170, r. Mocksa, yn. MoknoHHasda, gom 3, kopn.1, atax 20, TenedoH: 900, +7 (495) 500 5550, 8 800 555 5550, an. agpec:
info@first-am.ru, nHtepHet-cant: www.first-am.ru), B NMAO Cb6epbarHk, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXXHOCTU
BHECyAebHOro yperynmpoBaHus crnopa K/MeHT BnpaBe o6paTuTbes B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
M3roTOB/IEHUSI HACTOALEro Matepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 121170, r. MockBsa, yn. NMoknoHHas, a. 3, kopn. 1, atax 20
Ten. 900, +7 (495) 500 5550, 8 800 555 5550

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MHﬂ,MBM,D,yaJ'IbHOVI



