CeHTa6pb 2022
YNpaBasLwan KOMNaHus

BNMN® POU «MEPBAY - ®OH[A
KOPMNOPATUBHbIE OBJTUTALINY (SBRB) nEPBAg

bup)xeBon GoHA, MHBECTUPYIOLWMIN B pybeBble KOprnopaTUBHble 06MraLmm, BXOAALLIME B COCTaB
MHpeKkca Mocbumpxxun KoprnopaTuBHbIx obnuraumnin 1-3 (RUCBTR3Y), nnn MakcMManbHO NPUBIMKEHHbIE
no napameTtpam K NHaekcyl. MHOeKc BKOYaeT B ceba pybnesble KOpnopaTuBHble 06auraumnm ¢
nopauven ot 1 oo 3 ner.

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3uuyma Bec,%
CY3K-DuHaHc, 001P-05R 6.4
1/1 FasnpomBark, 001P-18P 5.4
Cucrtema, 0011M1-13 4.6
Camonert, BO-MM 3.5
3P-Tenekom Xonguur, NbBO-05 2.7
Ypankanun, MBO-06-P 2.7
m OuHaHCh m MeTannyprus Cr-tpanc, 001P-01 2.6
m TeNleKOMMyHMKaLn m HepsmxunmocTtb MXK EBpoXum, BO-001P-05 2.6
MoTpebuTtenbckunit cekTop B XrMuyeckas NPOoMbILWNEHHOCTb
T pynna Yepknzoso, 5O-001P-04 2.3
paHcropT MalwmnHocTpoeHne
H Mpouee [leHexHble cpepcTBa Anbda-baHk, 002P-09 2.2
UcTopuueckasa AOXOQHOCTb NO CpaBHEHUIO C 6eHUMapKOM
125% - 2
—Donn [MNepnop DoHpa, % NHpekc?, %
120% - VHaekc C Havana roga 7.0 5.7
15% - 1 mec. 0.7 0.6
110% | /M o] RN 3 Mec. 6.8 7.0
g _/ 6 mec.*® 14.3 13.7
05% 1 M/ | 1roq 7.2 6.0
100% =
95%

ceH19 ¢eB20 wwon20 pek20 man 21 okT21 Map22 aBr22

- *[JoxoAHOCTb yKasaHa 3a nepuop, 25.02.2022 - 31.08.2022
KOMMeHTapMVI Mo PbIHKY

®DoHA CKOHLEHTPUPOBaH Ha WMHBECTULMAX B CErMeHT KOopropaTMBHbIX pybneBbix
obnuraumii, KOTOPbLIX MOKa3blBaeT BOCCTAHOBUTESIbHYID [OWHAaMWKYy C MOMEHTa

BO306HOBMEHMS TOProB Ha ¢GOHAOBOM pPblHKE B MapTe. Mbl OXMUOAEM MPOAO/MKEHNS
npoLiecca Cy)KeHus CnpenoB 40 KoHua roga ¢ Tekywmx 200-300 6.M. o cTaHOapTHbIX
100-200 6.n. MNpu 3TOM AMHAMUKA UHONALMM B aBrycte okasana [OOMOMHUTENbHYIO
Noanep KKy pbIHKY. VIHBeCcTUUMKM B GOHA Ha TeKylieM aTane GUKCUPYIOT MOBbILLEHHbIN
YPOBEHb CTAaBOK MPW YMEPEHHOM PbIHOYHOM PUCKE BBUAOY KOHCEPBATMBHOW Olopauuu
doHpa.

AnekcaHpp Joauk
Ynpasnsawowumn

CTOMMOCTb MHBECTULUMOHHbBIX MaeB MOXeT YBENMYMBATLCA M YMEHbLIATbCA,
pe3ynbTaTbl WHBECTUPOBAHMWA B MPOWIOM He OonpedensalT OOXOabl B
oyaoyuw,em, rocyoapCTBO He rapaHTMpyeT [OOXOOAHOCTb WHBECTULMA B
naeBble  WHBECTUUMOHHbIE  doHAabl.  [lpexae  4eM  npuobpecTu
MHBECTULIMOHHbBIN Namn, cnegyeT BHUMATENbHO 03HAKOMUTbLCS C MPaBUIaMu
0OBEPUTENBbHOro yrNpaBieHna naeBbiM MHBECTULMOHHBIM GOHOOM.

OaHHble Ha 31 aBrycta 2022 r. He aBnseTtcs MHBECTULMOHHOM peKoMeHaaLmen, B TOM YUcie MHAMBMayanbHom



HTA6pb 202
YNpaBasLwan KOMNaHus

BNMN® POU «MEPBAYA - ®OH[A
KOPIMNOPATUBHbIE OBJTUTALUUNN» (SBRB) nEPBAﬂ

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHA, CYA 3072048
MIH py6.
[ata dopMupoBaHusa CeHTa6pb 2019 roga
VHBECTULMM B aKTUBbI pybresble Clounocre 12.11
nas py6.
Puck-penTuHrs 1 . 3 4 5
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
(3a BpeMs cywecTBoBaHuUA
JlnkenpgHocTb Bbicokas $oHpa)
Tukep Ha Bupe SBRB
CraHpapTHoe
Benumapk Vhnekc MocBupi KopriopaTysHbix OTKAOHEHNE 0.05
obnuraumit 1-3 (RUCBTR3Y)
CBeneHMﬂ o6 MHpaeKce CueHapuu cpefHeropoeomn
AOXoaHOCTU?, % rofoBbIX
Konunyectso KoMnaHui 147
MO3UTUBHBIN 13.0
[Liopauns 1.34
HenTpanbHbiv 9.9
[oxoQHOCTb K MoralieHunio 10.30%
HeraTuHbIN 6.5

HaHHble Ha 31 aBrycTta 2022 .

Ycnoeus UHBECTHU poBaHufA

Huakuii nopor Bxoaa MoykHO KynuTb oT 1 nas

Komucecum n pacxogpl poHaa He 6onee 0.8%

10onyckaeTcsi OTK/IOHEHWE M3MEHEHUI PacyeTHOM LieHbl OAHOrO MHBECTULMOHHOIO Nas OT M3MEeHEHWUI KOIMYeCTBEeHHbIX NoKa3saTenen uHaeKkca
He Bbonee 4yeM Ha 3% B [ieHb.

2 Hpexc Mocbupxum kopriopatusHbix obnuraumi 1-3 (RUCBTR3Y).

3 Puck-pentuHru npopyktoB YK «[lepBas» paccuvTaHbl Mo e4uMHON METOAOMOrMU 1 MO3BO/MAIOT BaM CPaBHVMBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHBIX U HE rapaHTUMPYeT ero HEM3MeHHOCTb B OyayuieM. MpoayKT He
MMeeT 3alMTbl KanuTana, NnoaToMy Bbl MOXeTe MoTepsiTb BCe WM YacTb CBOMX WHBeCTUUMA. CToMMOCTb nopToens ¢ 6onee HU3KUM PUCK-
PEUTUHIOM MOXET CHU3UTbCS Borblue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM. OCHOBHbIE PUCKU NMPOAYKTA: PbIHOYHBIN,
KPeAUTHbBIN, MPOLEHTHbIN, PUCK KOHTPareHTa, PUCK IMKBUAHOCTU, PUCK CIef0BaHusA 3a MHAEKCOM. C onncaHneM BO3MOXHbIX PUCKOB NOApPo6Hee
MO>XHO 03HAaKOMWTLCS B MPaBWIax fOBEPUTENBHOMO yNpaBneHns GoHAOoM.

4 CueHapuu cpefHerofoBoN JOXOAHOCTM PAacCUMTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LLEH aKTMBOB MHBECTULMOHHOMO MNPOAYKTa U/UAK UHAEKCa, C
KOTOPbIMW OCYLLECTBNSAETCS CPaBHEHWE Pe3yNbTaToB YNpaBieHUs WHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
npoayKT He MeHee YeM Ha 3 roga. [lna pacyeta HEMTPaNbHOro CLEHapMsa UCNOMb3yeTCcsl MeAnaHHoe 3HaueHe AOXOOHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM rOpPU30HTE, AN pacyeTa No3MTUBHOMO cueHapus ncnonbayetcs 10% nydlumx nokasatenein AOXOAHOCTU, Ans
pacueTa HeraTMBHoOro cueHapusa -10 % Xyglumx nokasatenen goxoaHocTu. CueHapum paccumTaHbl C y4eTOM KOMUCCUI B MpoLEecce ynpaBneHus.
MpvBegeHHble Bbile CLEHAPUU LOXOAHOCTU HE YYUTbIBAOT KOMUCCUM BUPXKM 1M Bpokepa mpu NpuvobpeTeHMn U npopa)ke Maes M He MOoryT
paccMaTpmBaTbCs Kak rapaHTuUsa UM OpUeHTUP LOXOLHOCTU BIOXKEHUSA CPEACTB B MHBECTULMOHHDBIV NPOAYKT.

OaHHble Ha 31 aBrycta 2022 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOUYHBIX GUHAHCOBBIX MHCTPYMeHTOB «lMepBaa - @DoHp KoprnopaTusHble obnvrauuv» — npasBuna LOBEPUTENbHOrO YrpaBieHus
doHOoM 3apervctpupoBaHbl baHkom Poccun 25.07.2019 3a N2 3785.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noytoBbI agpec: 121170, r. Mockea, yn. MoknoHHas, gom 3, kopn.1, atax 20, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru,
MHTepHeT-cant: www.first-am.ru), B NMAO CbepbaHk, B HAYDOP, B LleHTpanbHbit BaHk PD. B cnyyae HeBO3MOXXHOCTU BHecypebHoro
YPerynMpoBaHus criopa KMeHT Bnpase obpaTtuTbes B Cya.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccusn, 121170, r. Mocksa, yn. NMoknoHHas, A. 3, kopn. 1, atax 20
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



