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YnpasnstoLwas KoMnaHus

BMUA® POU «MNEPBAS - ®OHA
KOHCEPBATMBHbI CMAPT» (SBCS) NEPBAA

@MoHp, HaLeneH Ha COXpPaHeHWe BIIOXKEHWUIM 3a CYET MHBECTMPOBAHWA C MUHMMASbHBIM PUCKOM
N C BO3MOXHbIM MoJlydYeHMeM [JoXofda B Pybnsax Bbille OEMO3UTHbIX CTaBOK. [ coxpaHeHus
cbepexeHnn cpencTtBa GoHOa MOryT MHBECTMPOBATbCA B MHCTPYMEHTbl OEHEXHOro pPbiHKa,
rOCYOapCTBEHHbIE M KOPMopaTUBHblE OBMMIraLMM POCCUACKUX SMUTEHTOB, BXOAALLME B COCTaB
MHAaeKca', C BbICOKOM CTeMneHblo COOTBETCTBMA COCTaBY M CTPYKTYpPe MHOEKC a2,

Uctopuueckan poxopHocTb ¢poHpa
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m KopropaTveHble obnvrauvm B VIHCTPYMEHTbI LEHEXHOr O PbiHKa

[aHHble Ha 28 anpens 2023 r.

KoMMeHTapuii no pbiHKY

DOoHA, NOAXOAUT MHBECTOPAaM, XXENalWMM MNepexnaTe Nepuopbl TypOyneHTHOCTM Ha
bVHaHCOBbIX PbIHKaX, M faeT BO3MOXHOCTb 3apabaTtbiBaTh Ha TEKYLEM YPOBHE CTaBOK
LEHEXHOro pblHKA, @ TakKXe Ha KOoprnopaTMBHbIX OBAMraumsax, CTaBKM MO KOTOPbIM
npesbiwatoT ctaBky no OM3.

ApTyp
Konblwes
Ynpasnsowuin

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

[aHHble Ha 28 anpens 2023 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON
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BMU® POU «MNEPBAS - ®OHA
KOHCEPBATMBHbI CMAPT» (SBCS) NNEPBAS

MapameTpbl poHAa CraTtucruka
Tun dpoHpa Bupxesoit GoHA CYA 945.47
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBECTULMW B aKTVBbI py6nesble Croumocte 1.47
nas py6.
PucK-penTuHr4 2 3 4 5 6 7
PekoMeHpyeMblil CPOK MHBECTUPOBaHMUSA Ot 3 net MapameTpbi pucka
(3a BpeMs cywecTBoBaHuUA
JTnkBMAHOCTb Bbicokas ¢oHpa)
Tukep Ha Bupe SBCS
. BonaTtunbHocTb o
«Cbep KoHcepBaTusHbii CMapT MHgekc» 0.8%

X " CTOMMOCTU Nas
BeHuMapk («Sber Conservative Smart Index», paccunTbiBaeMbI

AO «CbepbaHk KNB») N
CLieHapuu cpefiHerofoBoit

Ycnosua UHBECTUpPOBaHUA [OXOAHOCTM®, % rofoBbIX
Hwuskuit nopor Bxopa MoskHO KynuTb OT 1 nas Flesmmmz)
10.6
BosHarpaxpenune YK 0,85% HelnTpanbHbIn 7.7
UNHpacTpyKTypHbIE U Npoune pacxopbl HeraTtveHbiit 43
KoMmuccuum cneupeno3ntapus, perncTpaTopa v npoyve pacxoapl (BKntoUYeHbl B
CTOMMOCTb Nasi) He Gonee 0.38% [HaHHble Ha 28 anpens 2023 r.

Komucecus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm doHaas 0%

1 «Cbep KoHcepeaTmsHbi CMapT WMHpoekc» («Sber Conservative Smart Index») — uHAekc paccumTbiBaeMbin AO «CbBepbaHk KWMB». AO
«CbepbaHk KNB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. /nueH3sunsa N2045-06514-100000 Ha
ocyulecTerneHne bpokepckon geatenbHoctn ot 08.04.2003.

2[lonycKaeTca OTK/IOHEHME U3MEHEHMIN PACYETHOMN LieHbl O4HOMO MHBECTULMOHHOIO Masi OT M3MEHEHMI KONMYECTBEHHbIX NoKasaTesnien nHaekca
He bonee yeM Ha 5% B fgeHb.

3 CtpykTypa aktnuBoB Ha 03.10.22. C TeuyeHWeM BpeMeHU BO3MOXHbl W3MEHEHWs BCMEACTBUME W3MEHEHWUS PbIHOYHbIX LEH LeHHbIX Bymar,
BXOAALMX B MOPTdEnb, a TakKe B cBsA3n ¢ pebanaHcupoBkoi noptdens MHpgekca. PebanaHcuposKa coctaBa U CTPYKTypbl aKTMBOB VHaekca
MOXET MPOUCXOAUTD EXXEKBAPTANIbHO, AJ11 COXPAaHEHWS ONTUMAaNbHOM CTPYKTYPbl MOPThENs, B 3aBUCUMMOCTU OT PbIHOYHOM CUTYaLUW.

4 Puck-pentuHrmn npoayktos YK «lepBas» paccumtaHbl MO eAMHON MeTOAONOrMM 1 NO3BOMSIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUMPYeT ero HeM3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3alUnThbl Kanutana, No3TOMy Bbl MOXeTe MOTePsATb BCE UM YacTb CBOMX MHBECTULMNA. 3HAYEHUE PUCK-PENTUHra NOoKasbiBaeT, HACKOIbKO
BEPOATHA MOTEPsi BNOXEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHBIX OBWKEHUM NUMBO HEBO3MOXHOCTWM YNpaBnaiowen KoMnaHuu
MCMONHWUTbL CBOWM 0BsA3aTenbCcTBa Mo NPoAyKTY. MuHMManbHbIn (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb NOTepb MHBECTULMIA Ha ropusoHTe 1 roga,
KoTopbi He BymeT npesblweH B 95% crnydyaeB. YKazaH BO3MOXHbI ypOBEHb MOTEPU WMHBECTULMA B CTPECCOBbLIX PbIHOYHBLIX YCroBusX. B
3aBWCMMOCTM OT CUTyaUMM Ha PbIHKE MOTepPW MOryT BbiTb Bbile yKasaHHbIX 3HadeHun. CTouMocTb nopTtdens ¢ 6onee HNU3KUM PUCK-PENTUHIOM
MOXEeT CHM3UTbCA Bonblue, YeM CTOMMOCTb nopTdens ¢ bosnee BbICOKMM PUCK-PENTUHIOM.

OCHOBHble PUCKK NpoAyKTa: pblHONHbI;I, er,ELI/ITHbIl‘/‘I, I'IpOLLeHTHbIl‘/‘I, PUCK KOHTpareHTa, PUCK IMKBUOHOCTU, PUCK CnefoBaHMNA 3a MHOEKCOM. C
OonncaHneM BO3MOXXHbIX PUCKOB rlo,u.po6Hee MOXXHO O3HAaKOMUTbCA B NMpaBuiax AOBEPUTENIbHOI O ynpasneHusa ¢JOH,ELOM.

5 komuccusa bpokepa MAO CbepbaHk nnm ¢ Bac MoxeT B3uMaTbca TOproeasi KOMMccus rno Tapudam apyroro Bawero 6pokepa

6 CueHapuu cpefiHerofoBo AOXOAHOCTM paccyMTaHbl MO UCTOPUYECKUM 3HAYEHUAM LieH aKTMBOB MHBECTULIMOHHOMO NPOAYKTa U/Un MHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE Pe3yNbTaToB YNpaBieHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1n1a pacyeta HEMTPanbHOroO CLEHapUsA UCMOMb3yeTCa MeauaHHoe 3HaueHue LOXOAHOCTU U3 BCeX BO3MOXKHbIX
3HaueHW Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A4/ pacyeTa No3UTUBHOMO CLeHapusa ncnonbayetca 10% nydwmx nokasartenen GOXO4HOCTU, s
pacueta HeratusHoro cueHapusa —10 % xyawux nokasartenen goxogHoctu. CueHapum paccymTaHbl C y4ETOM KOMUCCUIA B NPOLLECce yNpaBneHus.
MpvBegeHHble Bbile CLEHAPUU LOXOAHOCTU HE YYUTbIBAOT KOMUCCUM BUPXKKM 1M Bpokepa mpu NpuvobpeTeHMn U npogaxke naes U He MOoryT
paccMaTpMBaTbCA Kak rapaHTMs Uan OPUEHTUP [OXOOHOCTM BIOXKEHMWSA CPEOCTB B MHBECTULMOHHbIN MPOAYKT.

LoxopHocTb doHpa B pybnsx. Nctounuk: YK «[NepBas».

[AaHHble Ha 28 anpensa 2023 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BIMN® pbIHOYHBIX PUHAHCOBBIX MHCTPYMeHTOB «lMepeas - DoHp KoHcepBaTMBHbLIM CMapT» - MpasBuia OOBEPUTESIbHOro
yrnpasneHus GOHAOM 3aperncTpmpoBaHbl baHkoM Poccum 24.05.2021 3a N24431

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



