BN POU «MEPBASA CDOH,D, YNpaBaawUan KoMnaHus
« -
rOCYOAPCTBEHHbIE OB/TUTALINY (SBGB) I-I E P BA;'

BupeBol GOHA, WMHBECTUPYIOWMIA B FOCYyQapCTBEHHble ob6nMrauuu, BXOAAWME B COCTaB MVHAOekca
Mocbupyun rocypapctBeHHbix obnurauun (RGBITR), nponopuuoHanbHO uHAOekcy. lMopTdenb doHpa
NPaKTUYECKM MOSHOCTbIO! MOBTOPSAET MO COCTaBy M CTPYKType WHOEKC MocCOupKu, BK/IOYUAOLWMNA
Haubonee nNUKBUAHbIE 06NUraummn degepanbHoro 3anma (OMD3) ¢ aropaumnen 6onee ogHoro roga.

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3numa Bec,%
OMd3 26234 5.9
OMd3 26229 5.6
OMd3 26236 5.4
OMd3 26227 5.2
OMd3 26239 5.2
OMd3 26228 5.2
OMd3 26232 5.1
m [ocynapcTBeHHble 06mraumm Od3 26235 5.1
OMd3 26207 4.5
Od3 26222 4.5
UcTopuueckasa AOXOQHOCTb NO CpaBHEHUIO C 6eHUYMapKOM
120% - Mepuoa DoHp, % MNHpekc?,%
10% A C Havanaropa 3.2 3.7
AL
< Vo 1 mec. 0.5 0.5
100% " J
1§ 3 Mec. 5.4 5.6
90% { oA | 6 Mec. 0.2 0.6
NHpekc
80% . . . il _ 1ron 3.2 3.7
nek 19 asr 20 map 21 OKT 21 Man 22 nek 22

OaHHble Ha 30 pexkabps 2022 1.
KOMMeHTapMﬁ MO PbIHKY

Ha pbiHke OD3 Bo3MOxHa 6onee cumbHas BOMATUbHOCTb, MOCKOJbKY COXPaHSATCA
MoBbILLEHHbIE MPOUHGIALMOHHbIE M TeoNONIMTUUECKME PUCKU, a TaKXe PUCKM COo
CTOPOHbI BlomeTa U 3HauuTenbHoro npepnoxeHmna OM3 Ha NepBUYHOM pbiHKe. Tak,
nedbnumt brogxketa B 2022 roay coctasun 2,3% ot BBI, uto Bbile, YeM 0OXXuOanocb
MuHounHom B pexkabpe (2,0% ot BBI) u 6bio 3a50xeHO B npoeKkTe brog)eta Ha
2023-2025 rogbl (0,9% ot BBIM).

AHTOH
MycToBoMNTOB
Ynpaensiowuin

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXEeT YyBEeNMYMBaTbCA M YMEeHblaTbCH,
pe3ynbTaTbl WHBECTMPOBaAHMA B MPOWAOM He OonpemensatoT  O0XOo4bl
B OyayuweMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULUM
B MaeBble  WHBECTULWMOHHbIe  doHAabl. [lpexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Man, cnenyeT BHUMATENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEepUTENbHOro ynpaBneHns naesbiM MHBECTULIMOHHbBIM GOHOOM.

[HanHble Ha 30 gekabps 2022 r. He sBnsieTcsi UHBECTULIMOHHOM PeKOMEeHAaLMel, B TOM Yncse MHAVBUAYaNbHON



AHBapb 2023

BNN® POU «MEPBAA - ®OHA

Ynpasnsatouwas KoMnaHus

[MEPBAA

rOCYOAPCTBEHHbIE OBTUTALIN» (SBGB)

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHA, CYA 11106.32
MIH py6.
[ata dopMupoBaHusa AnBapb 2019 roga
VHBeCTMLMWN B aKTUBbI pybresble Clounocre 12.21
nas py6.
Puck-penTuHrs 1 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
(3a Bpems cywecTBoBaHUA
JlnkenpgHocTb Bbicokas $oHpa)
Tukep Ha Bupe SBGB
BonaTtunbHocTb 010
BaER NHpekc MocBupxu rOCYAapPCTBEHHbIX CTOMMOCTY Nas 0
obnuraummn
CBeAeHMﬂ o6 MHpaeKce CueHapuu cpefHeropoeomn
poxopHocTU?, % rogosbix
Konunyectso nosmuui 24
Mo3nTUBHBIN 16.6
Oropaums 4.2
HelTpanbHbii 9.1
[OXOAHOCTb K NOralleHnto 9.20%
HeratusHbin 0.8
HaHHble Ha 30 aekabpsa 2022 r.
YcnoBusa UHBECTUpoBaHuA
Huakuii nopor Bxoaa MoykHO KynuTb oT 1 nas
Komucecum n pacxogpl poHaa He 6onee 0.8%

10onyckaeTcsi OTK/IOHEHWE M3MEHEHUI PacyeTHOM LieHbl OAHOrO MHBECTULMOHHOIO Nas OT M3MEeHEHWUI KOIMYeCTBEeHHbIX NoKa3saTenen uHaeKkca
He Bbonee 4yeM Ha 3% B [ieHb.

2 Hpexkc MocBupXu NoMHON OXOQHOCTH «BPYTTO».

3 Puck-penTtunHrn npoayktos YK «[MepBas» paccuMTaHbl MO €AMHON METOAOOMMMU M MO3BOMAIOT BaM CPaBHMBATL MPOAYKTbI APYr C APYrOM Mo
YPOBHIO prcKa. YKasaHHbI PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKMX AAaHHbIX U HE FapaHTUPYEeT ero HEM3MeHHOCTb B ByayweM. 3HaueHne puck-
penTMHra NnokasblBaeT, HAaCKOIbKO BEPOATHA MOTEPs BIOXKEHHbIX CPEACTB BCEACTBME HEraTUBHbIX PbIHOYHBIX ABVMXXEHUI MO0 HEBO3MOXHOCTH
YnpaBnsowen KoMnaHnum NCrnonHnTb CBoM obsa3aTenbcTBa Mo NpoayKTy. MpoayKT He MMeeT 3alWmTbl KanuTana, No3TOMY Bbl MOXETe NoTepsiTb
BCE W/IN YacTb CBOUX MHBECTULMIA. Huakui (2): 5-10% — 3TO BO3MOXKHbIN YPOBEHb NOTEPb MHBECTULMIN HA rOpu3oHTe 1 roga, KoTopbin He BygeT
npesbilweH B 95% cnydyaeB. YKasaH BO3MOXHbI YPOBEHb NMOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHbIX YCNOBUAX. B 3aBUCMMOCTM OT cuTyaumm
Ha pblHKE MoTepu MOryT BbITb BbilWe yKa3aHHbIX 3HaveHnn. CTonMocTb noptdens ¢ bonee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTbCA Gonblue,
yeM CTOMMOCTb nopTdens ¢ bonee BbICOKUM PUCK-PENTUHIOM. OCHOBHblE PUCKM MPOAYKTA: PbIHOYHbINA, KPEOUTHbIN, MPOLEHTHbIA, PUCK
KOHTpareHTa, PUCK JIMKBUAHOCTWU, PUCK cefoBaHusa 3a MHaekcoM. C onvcaHWeM BO3MOXHbIX PUCKOB MOAPOGHEe MOXHO 03HAaKOMMUTbCS B
npaBuaax 4OBEPUTENBHOMO ynpasieHns GoHOOoM.

4 CueHapuu cpefHerofoBoN JOXOAHOCTM PAcCUMTaHbl MO UCTOPUYECKMM 3HAYEHWNAM LEH aKTMBOB MHBECTULIMOHHOMO MNPOAYKTa U/UAK UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE pPe3yNbTaToB YNpaBneHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuuM MHBECTUPOBAHWUS B
NpoayKT He MeHee YeM Ha 3 roga. [lna pacyeta HEMTPaNbHOro CLEHapMsa UCNOoMb3yeTCcs MeAnaHHOe 3HaYeHe AOXOOHOCTU U3 BCEX BO3MOXKHbIX
3HaYeHU Ha 3aflaHHOM BPEMEHHOM FopU30oHTE, A1 pacyeTa NO3UTUBHOIO cueHapusa ncnonbayetca 10% ny4ywmx nokasatenen [OXO4HOCTH, NS
pacueTa HeraTuBHoOro cueHapusa -10 % Xyglumx nokasatenen goxoaHocTu. CLueHapum paccumTaHbl C y4eTOM KOMUCCUI B MpoLecce ynpaBneHus.
MpvBegeHHble Bbile CLEHAPUU LOXOAHOCTU HE YYUTbIBAOT KOMUCCUM BUPXKM 1M Bpokepa mpu NpuvobpeTeHun U npopa)ke naes U He MOoryT
paccMaTpmBaTbCs Kak rapaHTUsa UM OpUEHTUP LOXOLHOCTU BIIOXKEHUSA CPELACTB B MHBECTULMOHHDBIV NPOAYKT.

[aHHble Ha 30 gekabps 2022 r. He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamMu P®D, 3amMHTepecoBaHHble nuua MoryT no agpecy: 121170, r. MockBsa, yn. MoknoHHasa, goMm 3, kopn. 1, atax 20, Ha canTte
https://www.first-am.ru, no TenedoHam: 8 (800) 301 1616.

nay NU® npepycMoTpeHsbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULIMOHHBIX MaeB npv ux Bblgade (morawexun). BavmaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHBIX GUHAHCOBLIX MHCTPYMeHTOB «MepBas - @DoHA [ocynapcTBeHHble obnvrauumn» — npasBuia AOBEPUTENbHOMO YrpaBieHus
doHpoM 3apernctpuposaHbl baHkom Poccum 24.12.2018 3a N2 3629.

[oroBop [AOBepUTENBHOrO YNpaBieHns He SBNsSieTcs AOroBopoM GaHKOBCKOro BKada unv H6aHkoBckoro cyeta. NepenaBaeMble B ynpaBneHue
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOprnopaumm «AreHTCTBO No CTPaxoBaHWIO BK1a40B» B COOTBETCTBUM C deaepasnbHbIM
3aKkoHoM «O cTpaxoBaHMK BKNagos B 6aHkax PD», rocyaapcteo, NMAO CoepbaHk n AO YK «lMepBas» He falOT HUKAKMX rapaHTU COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeAcTB unu BombLUEN UX YaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noytoBbI agpec: 121170, r. Mockea, yn. MoknoHHas, gom 3, kopn.1, atax 20, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru,
MHTepHeT-cant: www.first-am.ru), B NMAO CbepbaHk, B HAYDOP, B LleHTpanbHbit BaHk PD. B cnyyae HeBO3MOXXHOCTU BHecypebHoro
YPerynMpoBaHus criopa KMeHT Bnpase obpaTtuTbes B Cya.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NOoayvyeHus UMHOOPMauMu M3 HAOEeXHbIX, N0 €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMmaHua He [enaeT HUKaKuWX 3aBEPEHWI B OTHOLIEHWMU TOro, YTO MHbOPMaLMA, COAEPKaLLascs B HacTOALEM
matepuane, SBAAeTCs LOCTOBEPHOMW, TOYHOM UM monHou. Jliobas uHpopmaums, nNpeacTaBfeHHas B HACTOSAWEM maTtepuane, MOXeT bbiTb
n3MeHeHa B ntoboe BpemMs 6e3 npefnBapuUTenbHOro yBeaoMmaeHus. KomMnaHvsa He [aeT rapaHTuii Unm 3aBepeHuin U He MPUHUMaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLIEHWW GUMHAHCOBbLIX PE3yNbTaToB, MOMYYEHHBIX Ha OCHOBaHWW WCMOMb30BaHUA WHPOPMaLUKM, COAepKallencs B
HacTosAweM MaTepuane. B HacToswem MaTepuane COAEPXKATCA MPOrHO3Hble 3asBIEHUS, KOTOPbIE HE SABAATCA rapaHtven 6yaylimx
rokasartenen, GakTUyeckue nokasaTtenm MOryT CyLECTBEHHbIM 0BPa3oM OTIMYATLCA OT TEX, KOTOpble MPUBEAEHb! B MPOTrHO3HbIX 3aABNEHUAX.
KomnaHus He BepeT Ha cebsi 06A3aTenbCTB MO OBHOBNEHWIO MPOrHO3HbLIX 3asiB/IEHWUI B CBA3W C COBBLITUSIMU, KOTOPbIE MPOU3OWAYT Mocne
N3roTOB/IEHWNSA HACTOsILLLEro MaTepuana.

HacTosawmmn nHpopMaLmoHHbI MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW UHBECTULMOHHON PeKoMeHAaumeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEeHHbIX Bymar». MHbopmauma o GuHAHCOBOM WMHCTPyMeHTe (LeHHoM ByMmare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCoBOM
yCryru, a TakxKe ycnoeus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydatens, He
YUUTbIBaTb €ro JIMYHbIE NMPEAnoYTeHUs U OXUAAHWSA B TOM YMC/Ie MO YPOBHIO PUCKa U/UAW OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANS HEro;
(i) KomMnaHusa u BaHK He MpefocTaBAsnmM eMy yCciyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LiEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, OBLEMY N MHAVMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOMN OcHOBE; U (iii) BaHK ABnAeTcs areHTom
Mo Bblfaye, noraweHunto 1 obMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuy no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
yrpaBneHus, AENCTBYET OT UMEHU U MO NopyyeHnio KoMMnaHWM 1 nonydyaeT 3a 3TO BO3HArpaxkaeHne.

AO YK «MepBasa»

Poccusn, 121170, r. Mocksa, yn. NMoknoHHas, A. 3, kopn. 1, atax 20
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeHﬂ,auMGVI,
B TOM 4ucne MH,D,MBM,D,yaﬂbHOVI



