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TEPMWUHbI 1 ONPEAENEHUA, UCMNOJIb3YEMbIE B MPABUITAX OMPEAENEHNA CTOUMMOCTU YNCTbIX AKTUBOB

MU® — naeBor MHBECTULMOHHBLIN OOHA, YKa3aHHbIN B HacToswmx Mpasunax.

YnpaBnsirowas KOMNaHus - opraHu3auus, cosgaHHas B COOTBETCTBUU C 3akoHoAdaTenscTBom Poccuiickon ®egepaumm n nve-
I0LLLasA NNLIEH3MIO Ha OCYLLECTBINEHNE AEATENBbHOCTY MO YNPaBNEHNIO MHBECTULIMOHHBIMU (DOHAAMM, MAEBbIMU MHBECTULIMOHHBIMU
doHAamMU 1 HerocyaapCTBEHHLIMU NEHCUOHHBIMK (bOHAAMU. YNpaBnsioLwas KoMnaHusa OeNCcTByeT Ha OCHOBaHWW Npasun AoBe-
putensHoro ynpaenenus MAO.

MHBeCTMLMOHHBLIN Nan — UMeHHas LeHHasa bymara, yaoctoBepsiowas AoMo BnagenbLla nas B npaBe coOOCTBEHHOCTU Ha UMY-
wecTBo, coctaBnsiollee MNP, npaBo TpeboBaTh OT yNpaBnsaoLLEe KOMNaHUN HaANeXallero 4oBepuTenbHoro ynpasneHus MA®,
npaBo Ha Nofy4vyeHne AEeHEXHOW KOMMNeHcauun npu npekpaLLeHnn Jorosopa AoBeputensHoro ynpasneHus NA® co scemun Bna-
AenbLlaMn NHBECTULMOHHBIX naes aToro NMU® (npekpawerun NMAD).

MNpaBuna poBepuTenbHOro ynpaBreHUs NaeBbIM MHBECTMLUOHHBLIM doHaom (Mpasuna OY MU®P) — ycnosua gorosopa
posepuTenbHoro ynpasnenus NN, onpegensemble YnpasnsioLen KoMnaHuen B CTaHaapTHbIX hopmax, COOTBETCTBYHOLME TU-
noBbIM Npasunam goseputensHoro ynpasnexHus NMN®, yteepxaeHHsiM bankom Poccuu. Mpasuna AY MNMU®, n nsmeHexus u go-
NONHEHMS B HUX Noanexat permctpaumm baHkom Poccum.

CtoumocTb 4McTbix akTuBOB (CHA) — BenununHa, onpegensiemasi B COOTBETCTBUM C 3aKoHoAaTenbcTBoM Poccuiickon ®enepa-
LU, KaK pasHuLa Mexay CToumMocTbio aktueoB NN (nanee — akTvBbl) 1 BENWMYMHOM 06513aTENbCTB, NOANEXALLUX UCMONHEHNIO
3a CYeT yKasaHHbIX akTMBOB (ganee — ob6A3aTensCcTBa), Ha MOMeHT onpegeneHns CHA MNMNO.

MpaBuna onpepenenna CHYA - nokaneHbIN akT ynpaensowen komnadnm NUP, yctaHasnmBaoLwmin NOpsaoK U CPOKM onpeae-
nexna CHA, B ToM umcne nopsaok pacyeta cpeaHerogoson CHA MN®, onpepeneHnst pacyeTHON CTOMMOCTU MHBECTULMOHHBIX
naes MNMN®, nopsgok onpegeneHnsi CTOMMOCTY UMYLLLECTBA, NepefaHHoro B onnaTy MHBECTMLMOHHbIX Naes. Cnpaseanveas cTo-
MMOCTb UMYLLLECTBA, NepedaHHoro B onnaTty UHBECTULMOHHbIX NaeB, ONpeAenseTcsa ¢ y4eToM anropuTMOB OLIEHKW, NpeayCcMoT-
peHHbIX B HacToswmx MNpasunax onpegeneHns CYA.

MC®O - mexxgyHapoaHble cTaHAapTbl rHaHCOBOM oTyeTHOCTU. OnpeaeneHne cnpaBeanMBoON CTOMMOCTM aKTMBOB Y BEMNUYUHBI
0ba3aTenbLCTB NPOU3BOAMTCA B COOTBETCTBMM ¢ MexayHapoaHbiM cTaHaapToM ¢uHaHcoBowm oTyeTHocTM (IFRS) 13 "OueHka
cnpaBeanuBon CTOMMOCTK", BBEAEHHbIM B AeNCTBUE Ha TeppuTopumn Poccunckon ®epepavmm npukasom MuHmnctepcrtea mHaH-
coB Poccuiickon ®eapepauun ot 28 aekabps 2015 roga Ne 2171 «O BBegeHun MexayHapoaHbIX CTaHOAAPTOB (PUHAHCOBOM OT-
YeTHOCTM n PasbacHeHn MexayHapoaHbix cTaHaapToB (OMHAHCOBOW OTYETHOCTM B AeWCTBME Ha Tepputopumn Poccuiickon ®e-
Aepaunuv 1 0 NPU3HaHUM YTPaTUBLUUMMW CUITY HEKOTOPbIX MPUKa30B (OTAENbHbIX MOMOXEHU Npuka3oB) MuHucTepcTBa (hMHaHCOB
Poccuickon ®epepauumny ¢ yuetom TpeboBannii YkasaHusa LleHTpaneHoro Banka Poccunckon ®epepaumm ot 25 asrycra 2015
roga Ne 3758-Y, Bknoyas nHble MCPO, npumeHsiemMble B COOTBETCTBUM C AENCTBYHOLLMM 3aKOHOAATENBCTBOM B OTHOLLEHWU
naeBbIX MHBECTULIMOHHBIX (DOHAOB.

CnpaBegnuBasi CTOMMOCTb (pMHAaHCOBOrO aKkTUBa ((pMHAHCOBOro 06sA3aTeNnbLCTBA) - 3TO LieHa KOTopasi MOXeT OblTb Nnony-
YeHa Mnpu npoaaxe akT1Ba UK ynnadveHa npu nepegave o6s13atenbCcTBa B pe3ynbtate CAeNKU, 3aKmovYeHHON Mexay He3aBucu-
MbIMMW, XOPOLLIO OCBEAOMIEHHBIMU U HE AENCTBYIOLWMMU MNOA AaBneHneM o6CToATENbCTB CTOPOHAMM, Ha OCHOBHOM MNnn Hanbo-
riee BbIrOAHOM pbIHKE Ha AaTy OLEHKM B TEKYLLUMX PbIHOYHBIX ycrnoBusix. CnpaBegnueBas CTOMMOCTb paccyuTbiBaeTcs 6e3 yyeTta
3aTparT no caernke, 3aTpaTt Ha TPaHCMOPTUPOBKY, U HANoroB, BKIMHOYEHHbIX B CTOMMOCTb CAESKU.

CHpaBeﬂﬂMBaﬂ CTOMMOCTb MOXET ObITb AOCTOBEPHO onpenerneHa npu crieayrumnx ycnoBnax:

e KOTMpOBKa (PMHAHCOBOrO MHCTPYMEHTa MyGnuKyeTcs Ha OCHOBHOM MMM HauGonee BbIFOAHOM PbIHKE AaHHOrO MHCTPY-
MEHTa;

e [JeHEeXHble MOTOKMN B OTHOLLEHWUW JONTTOBOr0 MHCTPYMEHTa MOXXHO 0GOCHOBaHHO paccuntaThb;

e CyLlEecTByeT MOAENb OLEHKUN, NCXOOHbIE AaHHble A4S KOTOPOW MOXHO OLIEHUTb JOCTOBEPHO.

Ha6niogaemasa n goctynHas 6upxkeBas nnolwagka — TOprosasl MnoLlajka poccuickon bupxu, 3akpenneHHas B MNpaBunax
onpegeneHusa CYA k koTopor y YnpasnsioLen koMnaHum ecTb AOCTYM, Kak HanpsiMyto, Tak 1 yepe3 (PUHaHCOBbLIX NOCPEOHNKOB.
YkasaHHble OupxeBble NIOLWaAKN NpMBEAEHbI B NPUNOXEHUN 2.

AKTUBHbIN PbIHOK — PbIHOK, Ha KOTOPOM ornepaunn ¢ akTuBoM Unn 06s3aTenbLCTBOM npoBoAATCA C [OCTaTO4YHOM 4acToTOM N B
JocTtaTtoyHoM obbeme, No3BoNsLWeM nony4yartb MH(bOpMaLlVIIO 00 oLeHKax Ha NMOCTOSsIHHOM OCHOBE, KOMMaHUsi UMeeT AOCTyn K
OaHHOMY PbIHKY Ha OaTy OUEeHKU, He Bcerga TOT PbIHOK, HA KOTOPOM KOMNaHUA 06bIYHO coBepLllaeT caenku.

OCHOBHOM PbIHOK - PbIHOK (M3 vyucna aKTI/IBHbIX) C HambGonbLnM Ans COOTBETCTBYKOLLEro aktnea nunu obsizaTenbcTBa 06bLEMOM
TOProB 1 ypoBHEM aKTUBHOCTW.

KpeauTHbI pUCK — PUCK BO3HUKHOBEHUSI NOTEPb (YObITKOB) BCNEACTBUE HEUCTONHEHUS! KOHTpareHToM 06513aTeNbLCTB Mo 4oro-
BOPY, BKIOYasi HeomnnaTy KOHTPareHTOM OCHOBHOrO Aofra W/vnu NpoueHTOB, MPUYMTAIOLWMNXCSA B YCTAHOBMEHHbIA OOrOBOPOM
CpOK, a Takke B pesynbTaTe U3MEHEHNS! OLIEHKM KpeaAMTOCNOCOBHOCTU (KPEAUTHOMO pUcka) KOHTpareHTa (3aMMTEHTa).
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KpeAnTHbIN PEeNTUHI — MHEHME He3aBUCKMMOrO PENTUHIOBOIO areHTCTBa O CMOCOBHOCTY PENTUHIYEMOrO LA UCMOMNHATL NpW-
HATble Ha cebs huHaHcoBble 0ba3aTensCTBa (0 ero KpeaMTocnocobHOCTHN, PUHAHCOBON HAAEXKHOCTMW, (DUHAHCOBOWN YCTOWYMBO-
CTW), BblpaXX€HHbIM C UCMONb30BaHWEM PENTUHIOBON KaTeropum no onpeaeneHHon penTMHroBom LUKane.

YPpOBHM LEH Npu OnpeaerneHun cnpaBeanvBoi CTOMMOCTY ONpeaensioTcs B COOTBETCTBUM ¢ MexayHapoaHbIM cTaHaapToM dou-
HaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanuBON CTOMMOCTUY, BBEAEHHbLIM B AeNCTBNEe Ha Tepputopumn Poccuinckon
depepauum npmukasom MuHmctepctea pmHaHcoB Poccuiickon ®egepaumm ot 28.12.2015 N 217H "O BBeaeHnn MexgyHapogHbix
cTaHgapToB (PMHAHCOBOW OTYETHOCTU M PasbacHeHMn MexayHapoaHblX cTaHA4apToOB (PMHAHCOBOW OTYETHOCTU B AEWCTBUE Ha
Tepputopun Poccunckon ®egepaumm n o NpU3HaHUN YyTPaTUBLLUMW CUIY HEKOTOPBIX NPUKa30B (OTAEMNbHBLIX NOMOXEHUA NpuKa-
30B) MuHucTepcTtBa pmHaHcoB Poccuiickon ®enepaumn’.

UcxopHble aaHHbIe YPOBHA 1 - LLeHOBblE KOTUPOBKMK (HeCKOppeKTVIpOBaHHbIe) aKTUBHbIX PbIHKOB B OTHOLWUEHUN UOEHTUYHbIX
aKTUBOB MUK 005A3aTENbCTB, K KOTOPbIM OpraHn3auna nmeet OCTyn Ha AaTy OLEHKN.

UcxogHble paHHbIe YPOBHA 2 - UCXOAHbIE AaHHbIE, KPOME LIEHOBbIX KOTUPOBOK, OTHECEHHbIX K YPOBHIO 1, KOTOpbIe SIBNATCSA
HabnogaemMbiMu, NPSIMO UIN KOCBEHHO, B OTHOLLEHUW ONpPeAEneHHOro akTMea unm obasatenscrea.

UcxopgHble aaHHbIe YpoBHA 3 - HeHabniogaemble NCXOAHbIE AaHHbIE B OTHOLLEHUN ONpeaerneHHOro akTmaa unm obssaTenbcrea.

OnepaunoHHas aebuTopckas 3af40IMKeHHOCTb — ebuTtopckas 3a40/MKEHHOCTb KOHTpareHTa, BO3HMKaloLWwas B Xxo4e Hopmarb-
HOro OnepaLMoHHOro LuKna, koTopas OyeT noralleHa B TEHYEHME CPOKOB, YCTAHOBMEHHbIX B HACTOALLMX [1paBunax onpeaeneHus
CYA. JonycTumble CpOKU NPOCPOYKM, YCTAHOBMNEHHbIE AN OnepaumoHHON 4eBUTOPCKON 3aA0MKEHHOCTH, HE AOMKHbI NPUBOAUTL
K Npu3HaHuio 6e3HadeXHOM K NOMy4YeHUo 3aJ0MMKEHHOCTH, a Takke K 06eCLeHeHN0 3a0MMKEHHOCTU. Takasa 3ad0MmKeHHOCTb
OyneT peanusoBaHa ynpasnsioLlell KOMNaHWen B MONTHOM O6beMe B CPOKU, YKNaabiBaloLMECS B HOPMarnbHYK PbIHOYHYIO (MU
BHYTPEHHIOKD) NPaKTUKy B3aMMOLEVCTBMSA C KOHKPETHbIM BMOOM AeOUTOPCKOM 3aA0IMKEHHOCTU. YCTaHOBMEHHbIE CPOKM Mpo-
CPOYKM M UCMOSHEHMA 06A3aTeNbCTB HE A0IMKHbI MPEBbILIATh PEKOMEHAYEMBIX CPOKOB B HacToswwmx NpaBunax onpeaeneHus
CYA, ecnu nHoe He NOATBEPXAEHO BHYTPEHHEN CTaTUCTUKOW YNpaBnsioLwen KOMNaHuu.

OkcnepTHOe (MOTUBMPOBAHHOE) CyXAeHue — 3TO JOKyMeHTarnbHO 0hopMIIEHHOE NPOdECCUOHANBLHOE CYXXAEHME YNpaBnsio-
e KoMNaHuW, coaepxallee 060CHOBaHHbIE pacyeThl U BbiBoAbl 06 OLleHKe cnipaBeanBo CTOMMOCTU akTMBOB, O BEMUYMHAX,
MCnonb3yeMbiX B pacyeTe cnpasensimBoi CTOUMOCTU, O BbISIBNEHHbIX OCHOBAHUAX NPU3HaHWUsS/NpeKpaLLeHnss NPU3HaHNs akTu-
BOB/00SA3aTENbLCTB, O BbIABNEHHbIX NPU3HaKax BO3HUKHOBEHWS KpEOAUTHBIX PUCKOB 1 NPOYMX 06CTOATENBCTBAX, KOTOPbIE BMUSIOT
Ha OLIeHKY cnpaBeanmeorn ctommocT B cooTBeTcTBMM ¢ MCPO 13. MNMpuMeHeHne Takoro CyxxaeHus onycTUMo B cryyasx, ycra-
HOBINEHHbIX HacTosAwmmun MNpasmunamu onpegeneHnst CHA.

OBLUME NOJIOXEHUA

HacTtoswwe MpaBuna onpeaeneHns CTOMMOCTU YNCTbIX akTUBOB BrpxeBOro naeBoro MHBECTULIMOHHOTO hOHAA PbIHOY-

HbIX hMHAHCOBLIX UHCTPYMEHTOB «[llepBas — ®oHp JocTynHoe 3onoTo» (aanee — MNN®P) paspaboTaHbl B COOTBETCTBUU C YKa3a-
Hnem Ne 3758-Y ot 25.08.2015, dPepepanbHbiM 3akoHOM «O6 MHBECTUUMOHHBLIX dpoHaax» N 156-03 ot 29 Hosbps 2001 roga
(nanee - ®enepanbHbIv 3akoH "O6 MHBECTULIMOHHBIX hoHAaXx") U MPUHATEIMU B COOTBETCTBUM C HUMW HOPMAaTUBHBLIMU aKTaMu.

HacToswwe MNpaBuna onpegenenns CYA coctaBneHbl B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHaapTamy covHaHCco-
Bou oTyeTHoCcTM (MCDO), BBeAeHHbIMK B AenCcTBUE Ha Tepputopum P® B yacTn, He NnpoTvBOpeYaLlLen OeACTBYIOLLEMY 3aKOHO-
patenbcTtBy PO.

HacToswwme MNpaeuna onpegenenus CHA BcTynatot B cuny ¢ 03 Hosi6psa 2022 ropa.

HacTtoswwme Mpasuna onpenenexHnsa CHA onpegensaioT:

e  nepvoguyHocTb onpegernenus CHA n Bpems, No COCTOSHUIO Ha koTopoe onpeaendeTca CHA, nopsgok onpeaenexHvs
cpegHerogoson CHYA MN®;

e  KpUTEpwun NpU3HaHWs (NpekpalleHns NpusHaHus) akTBOB (0653aTensbCTB);

e MeToAbl onpeaeneHns CTOMMOCTU akTUBOB M BENMUYMH 0083aTenbCTB, MOAENW OLEHKM CTOMMOCTM LieHHbIX OBymar B 3a-
BMCMMOCTM OT BuAa aKkTMBOB;

®  NOpPSAOK NPU3HAHWSA PbIHKOB aKTUBOB N 0053aTeNbCTB aKTUBHBIMU;

e  KpuTepumn Bbibopa cnocoboB 1 Mogenen oLeHKN CTOMMOCTY B 3aBUCMMOCTH OT BUAOB akTUBOB M 0053aTenbCTB, a Takke
nepeyveHb aKTUBOB, NOANEXALUMNX OLIeHKE OLLEHLLMKOM, 1 NEPUOANYHOCTb NPOBEAEHNS TakoN OLEHKM;

e  MOPSAAOK KOHBEPTALMU BENUYMH CTOMMOCTEN, BbipaXXEHHbIX B OOHON BanioTe, B APYryto BanioTy;

e nopsigok hopMUPOBAHUS pe3epBa Ha BbiMnaTy BO3HarpaxaeHus, MpegycMOTPEHHOro COOTBETCTBYOWMM nnuam lMpa-
Bunamu AY MNMNo;

e MOpPSAOK yperynupoBaHWs pasHornacum Mexay ynpasnsioLien KomnaHven 1 cneumanmavpoBaHHbIM Aeno3vtapnem npm
onpeaeneHnM CTOUMOCTM YUCTbIX aKTUBOB.

AKIMOHEPHOE 001IEeCTBO Poccust, 121170, r. Mocksa,
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Mpasuna onpegeneHnss CHA MoryT Takke onpenensite NOPSIAOK OCYLLECTBIEHMS MHbIX MPOLEAYp B LEensx pacyeTa
CYA MND 1 pacyeTHOM CTOMMOCTUN MHBECTMLMOHHOTO nas MU® B cny4dasx, NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM M HOpMa-
TMBHbIMK akTamu baHka Poccun.

MameHeHns n gononHeHuns B HacTtoswme lMpasuna onpegeneHns CHA mMoryT GbiTb BHECEHbI B CriydasX, yCTaHOBMNEH-
HbIX HOPMaTUBHBIMM NPaBOBLIMU akTamn. B cnyyae HeobxoauMMOCTM BHECEHNS M3MEHEHWI U fononHeHui B NpaBuna onpepe-
nexHma CYA Kk HUM npunaraeTcsl NOACHEHUE MPUYMH BHECEHUSA TakMX M3MEHEHWUA U OOMNOMHEHUN N yKa3biBaeTCca Aata Havana
NPUMEHEHUS U3AMEHEHWI U OOMONHEHWI B HacTosiwme MNMpaeuna onpeaeneHns CHA.

NEPUOANYHOCTb ONPEQENEHUSA CYA U MOPAQOK ONPEAENEHUA CPEOHETOQOBOW CYA MU®

CYA onpepenseTcs kak pasHuiLa Mexay CTOMMOCTbIo Bcex akTuBoB MO (ganee — akTuBbl), 1 BENIMYMHON BCEX 005-
3aTenbCTB, NOANEXaLLMX UCMOJTHEHNIO 3@ CYET YKa3aHHbIX akTUBOB (aanee — 06a3aTenbCcTBa), Ha MOMeHT onpeaeneHns CHYA.

CYA NN onpegensietcs no coctosHMo Ha 23:59:59 pathl, 3a koTopyo paccuntbiBaetca CHA, ¢ yueToMm AaHHbIX,
pacKpbITbIX HA YKa3aHHylo AaTy B JOCTYMHbIX AN YNpaBsioLle KOMNaHuM UCTOYHMKAX, BHE 3aBMCMMOCTM OT YacoBOrO Mnosica.

CYA onpepensieTca He no3gHee paboyero oH4, cnegyroLlero 3a AHEM, N0 COCTOSIHUIO Ha KOTOPbIN OocyLlecTBAsieTcs
onpegenexve CHA.

CYA MN® onpepensieTcs:

. Ha paTty 3aBeplueHus (okoH4aHus) opmupoBaHust NMND;

. nocne 3aBepLueHus (okoH4YaHus) opmumpoBaHus MU - kaxabii paboynn aeHsb;

. B CIly4ae NpuvOCTaHOBIEHMS Bblgayn, noraweHns n obMeHa MHBECTMLMOHHBIX NaeB - Ha AaTy BO30OHOBMNEHNS UX Bbl-
Jauu, noraweHus n obmena;

. B crnyyae npekpaweHus MNP - Ha gaTy BO3HUKHOBEHWNSI OCHOBaHWUSI €ro MpeKpaLleHns 1 Ha nocrnegHvun paboymn geHb
KaXkgoro kaneHgapHoro MecsiLa 0o KaneHgapHoro Mecsua, npeglecTByOWEero Mecsyy, B KOTOPOM NaeBoON UHBECTULMOHHbIN
boHA nckntoveH 13 peectpa MNAOD.

CpegHerogoas CHA MNMN® (ganee — CI'CYHA) Ha ntobon aeHb onpegensieTcs kak oTHowweHne cyMMbl CHA Ha kaxapbin
pabouunin oeHb kKaneHgapHoro roga (ecnu Ha paboumnn aeHb kaneHgapHoro roga CHA He onpegensanack - Ha NocneaHui AeHb ee
onpeneneHus, NpeALecTBYOLWMIA TaKOMY [HI0) C Havana roga (C AaTbl 3aBepLUeHusl (OKOHYaHWs) (POPMUMPOBaHUS MAEBOro WH-
BECTULUMOHHOro dhoHaa) Ao aatel pacyeta CITCYA k uncny paboumnx gHen 3a STOT nepuoa.

B uensx onpenenennsa CICYA paton, 3a kotopyto onpegensietcs CHA M, noHnmatoTest Bce faThl onpeaeneHust
CYA TMN®, ykasaHHble B HacTosAwmx MNMpasunax onpegenenns CHYA.

CUYA TN®, B ToM uncne CI'CHA NN, onpeensaoTcs ¢ TOYHOCTLIO 40 ABYX 3HAKOB MOcre 3ansaTon, C NPUMEHEHNEM
npaBun MatemaTU4yecKoro okpyrneHusi B Bantote onpeaenexms CHA B cootBeTcTBum ¢ MNpasunamu OY MAN®, aeicteyowmmm Ha
aaty onpegenenns CHA.

PacuyeTHasti cToMMocTb MHBECTULMOHHOIO nas MN® onpeaensoTcs ¢ TOYHOCTBLIO A0 YeTbIpex 3HAKOB Mocre 3ansTon,
C NPUMEHEHUEM MPaBUIT MaTeMaTM4eCcKoro okpyrneHusa B Bantote onpegenenns CHA B cooteeTcTBum ¢ MNpasunamu Y MAN®,
OencTByOLLMMMY Ha aaTty onpegenexust CHA.

KPUTEPUU NPU3HAHUA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATENLCTB)

AKTVB — 3TO pecypc, KoHTponvpyembin MNP B pesynbTaTte NpoLbiX COOLITUIA, OT KOTOPOro OXWAAETCS NPUTOK KO-
HOMUYeCKuX Bbirog B ByayLuem.

AKTuMBbI NPU3HAKTCA B TOM Cllydae, eCli OHM noJlydyeHbl B pe3dynbTaTte NpowbiX cobbITui, KOHTpONunpyembl, Mo
HeceT BCe OCHOBHblE PUCKU, N OXMaaeT NnoJly4nTb BCe OCHOBHbIE BbIroAbl OT UCMOJIb30BaHNA OAHHbIX aKTUBOB B 6yp,yLueM, a ux
CTOMMOCTb MOXET ObITb HaAEXHO onpeaeneHa.

06s13aTeNbCTBO — 3TO CyLLECTBYOLAs 0653aHHOCTb, BO3HMKAIOLLAs U3 NPOLLIbIX COOLITUI, B pe3ynbTaTe UCMOSTHEHNS
KOTOPON OXnaaeTcs BbibbITE 13 PoHAA pecypcoB, 3aKo4aloLLMX B cebe 3KOHOMUYECKME BbIroabl.

Kputepuu npusHaHus (MpekpalleHus Npu3HaHns) akTuBOB U 00a3aTenbCTB npeacTaBneHsl B MpunoxeHun 1.

METO[AbI ONMPEAENEHUA CTOUMMOCTU AKTUBOB U OBA3ATEJNILCTB

CrtoumocCTb aKkTMBOB U BenuunHa obasaTenbcTB OnpeaensioTes no cnpaBeannBoOi CTOMMOCTU B COOTBETCTBUM C
MCa®O.

CTOMMOCTb aKTUBa MOXeT onpeaensaTbCa Ha OCHOBaHMKU OTYEeTa OLIeHLLMKa, eCNY Takol OTYET COCTaBMEH OLEHLLIMKOM,
B OTHOLLEHMUW KOTOPOIO CO CTOPOHbLI CAMOPEryNpyeMbIX OpraHn3aLinii OLEHLLMKOB He NMPUMEHSIUCE B TeuyeHne ABYX NeT B Konu-
YyecTBe ABYX U Gonee pas Mepbl AUCLMNIIMHAPHOIO BO3AENCTBUSA, NPeayCMOTpeHHble PeaeparnbHbiM 3akoHOM "O6 oLieHOYHOM
fdesTenbHocTn B Poccuiickon dedepaumnn”, a Takke BHYTPEHHUMU 4OKYMEHTaMU CaMOperynMpyembIX opraHn3aumii OLEHLLMKOB,
N CTaX OCYLLECTBMNEHUS OLEHOYHOW AeATENbHOCTU KOTOPOro COCTaBNAeT He MeHee Tpex feT, a Tak e MMEILLIMM KBanuduka-
LIMOHHBIN aTTecTaT No COOTBETCTBYHOLLEMY HanpaBneHno OLEHOYHON AeATENbHOCTU.
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B cny4yae onpegeneHns CTOMMOCTM aKkTBa HAa OCHOBaHMM OTYeTa OLEHLLMKA aTa OLEeHKU CTOUMOCTU OOMKHA ObITb He
paHee LIeCTVM MecALeB A0 AaTbl, MO COCTOAHUIO Ha koTopyto onpedensetca CUA. MNpu 3TOM CTOMMOCTb akTMBa onpeaenseTcs
Ha OCHOBaHMW LOCTYMHOIO Ha MOMEHT onpegeneHnss CYA oTyeTa oueHLMKa ¢ AaTol oueHKU Hambornee 6nunskoi k aate onpe-
JerneHus CTOMMOCTM aKTuBa, COCTaBMNEeHHOro ¢ cobroaeHnem TpeGoBaHnii HOPMaTUBHbIX MPABOBLIX aKTOB.

Ha ocHoBaHuK oTYeTa oLeHLLMKa onpeaensieTca crnpaseanMBas CTOMMOCTb M0 CreayoWwyM akTUBaMm:

o [lebuTopckasi 3a40/MKEHHOCTb, B CriyYae Hanm4musa npuM3HakoB 06ecLEeHEeHUs1 U HEBO3MOXHOCTM NMPUMEHEHUS! UHBLIX Me-
TOAOB onpefeneHns crpasennmBoi CTOMMOCTM.

ONPERENEHUE CMPABEAIMBOXA CTOMMOCTM MO CAENKAM C BAJ1IOTOI7I, 3AKITOYEHHbBIM HA YCINOBUU T+
(MPU HECOBIMAOEHWUN OATbI MOCTABKU BAINOTbI, ONPEAENIEHHOU YCITIOBUAMWU OTOBOPA C JATOWU 3AKIIO-
YEHUA OOTOBOPA MO NOKYMNKE/MPOOAXE BAIIOTbI)

CnpaBegnveasi CTOMMOCTb 3a[j0/PKEHHOCTU NO cAerkam C BarnoToW, 3aKMYeHHbIM Ha ycnosusax T+, onpegenseTtcs B
pa3mMepe pasHuLbl MeXay TEKyLL el crpaBeaIMBOM CTOMMOCTbLIO BantoThl B BantoTe pacdeta CHA 1 cToMmocTbio BanioThl, 3adhmk-
CUPOBAHHOW B JOrOBOPE Ha AaTy UCMOMNHEHUs caenku, NpuBeaeHHON K Bantote pacdeta CHA.

B cnyyae nonoxvrtenbHON pasHuubl, CAENKa NpM3HaeTCs B COCTaBe akTMBOB (gebuTopckasi 3a40MKeHHOCTb) Y NOKyna-
Tens/ B coctaBe 0053aTenbCTB (KpeamTopckas 3af0fPKEHHOCTb) Yy MpoAaBua, oTpuuaTenbHOW pasHuubl - B cocTaBe 06s3a-
TenbCTB (KpeauTopckas 3af0IMKEHHOCTb) Y NOKynaTens/B cocTaBe akTMBOB (OebuTopckas 3ag40MmKeHHOCTb) y NpoAasLa.

CnpaBeanvBasi CTOMMOCTb KOPPEKTUPYETCS B CyvYae BO3HUKHOBEHMWS COObITUI, NpUBOASLLMX K obecLieHeHNto, B COOT-
BeTCTBUU C lNprnoxeHuem 3.

Cnmcok obLwmx cobbITUI, NPUBOASALLMX K 06ecLeHeHuto, ykasaH B MpunoxeHun 3.

ONPEOENEHUE CMPABEANIMBOA CTOUMOCTHU APArOLEHHbLIX METAJIOB U TPEGOBAHWW K KPEOUTHOW OPT A-
HU3ALUU BbIMNATUTb OEHEXHbIN 3KBUBAJIEHT OPAIOLEHHbLIX METAIIOB

,D,paI'OLI,EHHbIe MeTassibl U UX 3KBUBAJNIEHT OTPaXakTCA Ha gaTty onpeneneHuna CYA no cnegywumm cnpaseniMBbiMm
LleHaM B nopsanke y6bIBaHI/IF| npuoputeTa C y4eToM BecCa gparoueHHoro metasnna, 3a KOTOprIZ onpegendeTca KaXaas n3 LeH:

e LleHa 3akpbiTs MockoBckor 6upxn GLDRUB_TOM — ans 3onoTa.

Llensl MMBB 3a oavH rpaMm npyuBoaunTcs K BantoTe onpeaeneHnsa CHA no kypcy, ycTaHoBrneHHoMy B [Mpasunax
onpegeneHus CHYA.
e Llena baHka Poccum (npu otcytctBum LeHbl Mockosckorn bupxxn GLDRUB_TOM Ha gaty onpegenexusa CHA).

CnpaBennveasi CTOMMOCTb AparoLeHHbIX METanmnoB 1 NX 3KBMBaneHT npuaHaeTtcs pasHon 0 (Homb) B criyyae HacTyn-
neHns cobbiTus, NPMBOAALLETO K MPU3HAHMIO AParoLeHHOro MeTasnna HenpurogHbiM A58 fanbHENLero NCnonb30BaHms no Le-
NEeBOMY Ha3HaYEeHWIo, - C AaTbl NONyYeHus odurLmanbHOro 0OKYMeEHTa O TakoM dhakTe.

Cnuncok o6Lwmx cobbITuiA, NPUBOAALLMX K 0BecLeHeHnto, yka3aH B NMpunoxeHnm 3.

CnpaBeanveasi CTOMMOCTb 3aj0JPKEHHOCTU MO cAEeNKaM C AEHEXHbIM 9KBUBANEHTOM AparoLeHHbIX MeTannoBs, 3akmio-
YeHHbIM Ha ycroBusix T+, onpefenseTcs B pa3Mepe pasHuLbl Mexay TEeKyLLen cnpaBeaiMBo CTOMMOCTbIO AEHEXHOIrO SKBUBA-
NeHTa gparoLeHHbIX MeTannos B BantoTe pacdyeta CYHA 1 CTOMMOCTbIO AEHEXHOrO 3KBMBArNeHTa AparoLeHHbIX MeTanmnos, 3a-
UKCUpOBaHHOW B AOrOBOPE Ha AaTy UCMONHEHUs caenku, NnpuBeaeHHOM K BantoTe pacyeta CHA.

B cnyyae nonoxuTensHOW pasHuubl, CAENKa NPU3HAeTCa B COCTaBe aKTMBOB (Oebutopckasi 3a40MMKEHHOCTb) Y MOKY-
natensi/B coctaBe 0653aTenbCTB (KpeamMTopckas 3af0fMKEHHOCTL) y NpoAasLa, oTpuuaTenbHOMW pasHuubl - B cocTaBe 0653a-
TenbCTB (KpeauTopckas 3af0MKEHHOCTb) Y NOKynaTens/B cocTaBe akTMBOB (OebuTopckas 3aA0/mKeHHOCTb) y MpoAasLa.

ONPEQENEHUE CMPABEANMBON CTOMMOCTU OEHEXHbLIX CPEACTB HA CYETAX, B TOM YACTE HA TPAH3UT-
HbIX U BAITIOTHbIX CHETAX

CnpaBeanueas CTOMMOCTb AEHEXHbIX CPpeACcTB Ha cyHeTax, B TOM YMCIEe Ha TPaH3UTHbIX, BantOTHbIX CYETaXx, OTKPbITbIX
Ha ynpasnsitoLyto komnanuio [1.Y. NMN® onpepenseTcs B CyMMe ocTaTka Ha cHeTax, OTKPbITbIX HA YNPaBnsitoLLyto KomnaHuo [.Y.
Mne.

CnpaBensnveasi CTOMMOCTb OnpefensieTcss B COOTBETCTBUM C METOAOM KOPPEKTUPOBKM CripaBeanuBoi CTOMMOCTU Npu
BO3HWKHOBEHMU COObITUSA, BeayLlero k obecueHenuto (MpunoxeHne 3).
Cnncok obLmx cobbITuiA, NPUBOASALLMX K 06ecLieHeHuto, ykasaH B Mpunoxenum 3.

NOPAAOK KOHBEPTALMM CTOMMOCTEW, BbIPAXXEHHbIX B OQHOW BAJNIOTE, B APYIYIO BAJIIOTY
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CTOUMOCTb aKTMBOB M BENUYMHA 06513aTENBLCTB, BhlpaXXeHHAs B BantoTe, OTNIMYHON OT BantoThbl pacdeTa CHA, npuHu-
maeTcsa B pacyeT CHYA B BantoTe onpegenerms CYHA no 6upxeBomy Kypcy 3akpbitus (TOD) NMAO «MockoBckas bupxa» Ha gaty
onpefeneHus nx cnpaBeannBoin CToMMocTu (ganee gata —T).

Ecnun 6upxeson kypc 3akpbitusa (TOD) NAO MockoBckast Bupxxa Ha gaty T oTCyTCTBYeT, TO Ansi pacyeToB UCMONb3Y-
etca kypc LleHTpanbHoro baHka Poccunckon ®egepaumm.

B cnyyae ecnu LieHTpansHbiM BaHkom Poccuiickon ®enepaumm He yCTaHOBMNEH KypC MHOCTPaHHOW BamntoThl, B KOTO-
poVi BblpaxeHa CTOMMOCTb akTUBOB (0653aTenbCeTB), k BantoTe onpeaenenus CHA B cooteeTcTBum ¢ Mpasunamu Y MU, peir-
CcTBYHOLWMMN Ha gaTy onpedeneHmsa CHA, To Mcnonb3yeTcs COOTHOLLEHME MeXY KypCOM MHOCTPaHHOW BanioThl 1 BantOToOW onpe-
nenenns CYA B cootBeTcTBum ¢ Mpasunavu Y MN®, gencreyowmmn Ha aaty onpegeneHns CHA, onpegensiemoe Ha OCHOBe
CMOT Kypca 9TWX BarnioT Mo OTHOLLEHUIO K aMepukaHckomy gonnapy (USD), ycraHosneHHoro Intercontinental Exchange (ICE)
(kpocc-KypC MHOCTpaHHOW BamntoThl, ONpeaeneHHon Yepes amepukaHckuin gonnap (USD)).

ONPEOENEHWE CMPABEANIMBOXA CTOUMOCTW OEHEXHbLIX CPEACTB BO BKITAOAX

Pa3melLeHne geHexHbIX cpeacTs no Aorosopy 6aHKOBCKOro Bknaga (4anee — Aeno3uT) MOXET OCYLLeCTBMNSATLCA Kak B
Bantote Poccuiickon ®enepauun, Tak u B MHOCTPaHHbIX BantoTax ¢ cobniogeHvemM TpeboBaHuii 3akoHogaTenbcTBa Poccuickon
denepauun.
CnpaBeanveas CTOMMOCTb pa3MeLLeHHOro Aeno3nTa 40 HAacTyMNeHUs CPoKa ero NoSTHOro noralleHusl, ycTaHOBNEHHOro
[OroBOpoOM, onpefenseTcsa B crneyoLlem nopsake:
. B CyMMe ocTaTka Aeno3uTa, yBeNnM4eHHON Ha CYMMY NPOLIEHTOB, pacCYMTaHHbIX Ha AaTy onpeaerneHns cnpaBeannBom
CTOMMOCTU MO CTaBKe, NPeAYyCMOTPEHHON JOrOBOPOM, ECIN CPOK MNOralleHus AenosunTta - «40 BocTpeboBaHusA;
e Ecnun cpok norawenns genosunta He 6onee 1 (ogHOro) roga, n cTaBka no Aerno3nTy COOTBETCTBYET PbIHOYHOM Ha AEeHb
onpegeneH1s cnpaBeanvMBoi CTOMMOCTM, CnpaBeanueas CTOMMOCTb AeN03nTa Npu3HaeTCsl PaBHOW OCTAaTKy AEHEXHbIX
CpencTB BO BKIaje, yBENIMYEHHbIX HA CyMMY MPOLIEHTOB, pacCYUTaHHbIX Ha AaTy onpeaeneHnsi cnpaBeaiMBo CTOMMO-
CTM MO CTaBKe, NpeaycMOTPeHHON AoroBopoM. Ecnm ctaBka no 4OroBopy He COOTBETCTBYET PbIHOYHOM, TO MPUMEHSIETCA
MeTo NPUBEAEHHOM CTOMMOCTU ByayLLInX AEHEXHbIX MOTOKOB.
e Ecnu cpok norawenuns penosunta 6onee 1 (ogHoro) roga, To crnpaBefnvBasi CTOMMOCTb Aeno3uta onpegensieTcs no
MeToAy NpVBEAEHHOW CTOMMOCTUN JAEHEXHbBIX NMOTOKOB.

B cny4ae BHeceHUsi UBMEHEHWIA B YCIOBUSA ONpeaerneHnsi cpoka 4orosopa MakCMMarbHbIA CPOK OnpeaenseTcsa B COOT-
BETCTBUMN C USMEHEHHBLIM CPOKOM Aeno3uTa, AEeACTBYIOLMM Ha AaTy onpeaeneHns cnpaBeanvBoi CTOMMOCTM, MPUYEM Hakonse-
HWEe CpoKa BKMNaza He NPOUCXOAMT.

CnpaBegnueas CTOMMOCTb AeN03UTOB ONpeaensieTcs B COOTBETCTBMU C METOAOM KOPPEKTUPOBKM CNpaBeasiIuBon CTom-
MOCTU NpU BO3HUKHOBEHUU CObObITUSA, BeayLlero k obecueHenuto (MpunoxeHne 3).

Cnmcok o6Lwmx cobbITUI, NPUBOASALLMX K 06ecLeHeHuto, YkasaH B MpunoxeHun 3.

METO[A NPUBEAEHHOW CTOUMOCTM BYAYLUUX AEHEXHbLIX NMOTOKOB

MpuBeaeHHas CTOMMOCTb AEHEXHbIX MOTOKOB paccyYnTbiBaeTcs Nno cbopmyne:

N
P
pv=__ "0
] (1+ r)Dn/365

roe:
PV — cnpaBeanueas (NpuBegeHHas) CTOMMOCTb akTuea (06s3aTenbcTBa);
N - KONMYECTBO AEHEXHbIX MOTOKOB A0 AaThl MOralleHusi aktuea (06s3aTenbcTBa), HaunHas ¢ gathl onpeaeneHus
CUA;

N - cymma N-0ro AeHEXHOTo NOTOoKAa (MPOLEHTLI Y OCHOBHAs! CymMmMa);

N - NOPSAAKOBLIA HOMEP AEHEXHOro NoToKa, HauynHas ¢ AaTbl onpeaenexHus CUA,;

" - konuuecTBO OHel OT Aathkl onpeaenedns CHYA 0o Aathl N-0r0 AEHEXHOTo MOTOKa,;

I - CTaBka OUCKOHTUPOBAHMWS B MPOLIEHTax ro4oBbIX, onpeaenieHHas B COOTBETCTBMM C HacToswmmn Npasunamu.

Mopsaaok onpeneneHns N KOPPEKTUPOBKU AEHEXHbIX NOTOKOB
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[leHexxHble NOTOKK, BKIOYas I'IpOLI,eHTHbIIZ 4oxon, paccynTbiBalOTCA B COOTBETCTBUM C yCIiOBUAMU OOroBoOpa, naton ge-

HEXHOIro NOoTOoKa CYUTaEeTCA oXunagaemaa gata, B KOTOPYH niiaHunpyeTca nocTtyniieHne OeHEeXHbIX CpeacTB, COOTBETCTBYHOLAA
gaTte OKOH4YaHuA n-oro nepunopa (3a UCKNo4YeHmnem crnydaeBs 4OCPOYHOro noraweHnsa oCHOBHOIro p,onra).

CyMMbI AEHEXHbIX MOTOKOB PAaCCHUTbIBAKOTCA C y4eTOM Kanutanu3aunn npoueHTHbIX 0O0X040B, eClnin 3TO npeagycMoT-

PEHO YCNOBUSIMW JOrOBOPA.

Mpachuk feHEeXHbIX MOTOKOB KOPPEKTUPYETCS B criyyae:

BHECEHMS U3MEHEHWIN B JOrOBOP (B TOM 4YMCNEe B YaCTM M3MEHEHUs CTaBku MO JOrOBOPY, CPOKa AEeNCTBUS JOroBopa,
NepuoaNYHOCTU UMW CPOKOB BbINMaThl MPOLEHTHLIX JOXOAO0B),

N3MEHEHUS1 CyMMbl OCHOBHOTO Aorra (MOnofHEeHNs, YaCTUYHOIO AOCPOYHOIO NoralleHnst OCHOBHOIO J0Mra, eCiin OHO He
6bIno y4yTeHo B rpaduke).

I'Iopﬂp,ox U nepunoanvYHOCTb onpepgerieHUA CTaBKkUM AUCKOHTUPOBaHUA

CraBka OVCKOHTUPOBaHMS ONpeaenseTcs No COCTOSHUIO Ha Kaxayto AaTy onpeaeneHns cnpaBseanmeo CTOMMOCTH.
CraBka AOWNCKOHTUPOBAHWUA paBHa:

CraBke, NpedyCMOTPEHHON JOrOBOPOM, ECMN AaHHasi CTaBka COOTBETCTBYET PbIHOYHON.

CTtaBka no A0roBopy npnsHaeTcA PbLIHOYHOWN, eCnn AOrOBOP 3aKMOYeEH C GaHKoM, KOTOpbIV BXOAMT B NepeyeHb CUCTEMHO

3HaAYNMbIX KPeOUTHbIX OpraHM3aLuun, yTBep)KJJ,eHHbIVI BaHkom Poccun Ha oCHOBaHUM MeToaMKM, yCTaHOBJ'IeHHOVI Ykasa-

Hnem BaHka Poccumn ot 22.07.2015 Ne 3737-Y «O meToavke onpeneneHmst CUCTEMHO 3HaUYMMbIX KPEAUTHBIX OpraHm3a-

unii», 1 onybnMkoBaHHbIN Ha calTe baHka Poccun www.cbr.ru.

CpepnHeB3BeLLEHHOW NPOLEHTHOW cTaBke, onybnukoBaHHon baHkom Poccun Ha gaty onpegeneHuns cnpaseanvBom
CTOMMOCTU Aeno3uTa, eCnv NPOLEHTHasA CTaBka, NPeayCMOTPEHHas JOrOBOPOM, OTNIMYHA OT PbIHOYHOW.

Mop Ony6nukoBaHHoW BaHkom Poccun cpegHeB3BELLEHHOW NPOLEHTHOW CTaBKOW NofpasyMeBaeTCs pa3MeLLeHHas
no agpecy B cetn MHTepHeT: https://www.cbr.ru/statistics/bank_sector/int_rat/ nHdopmaums 0 NpoLEHTHbIX CTaBKax
no genosvTtam (BKnagam), pasmeLleHHbix B Lenom no Poccuiickorn ®epgepauum 3a mecsil, Hanbonee 6nunskuii k gate
onpeneneHusi cnpaBeanvMBoOi CTOMMOCTH, B BanioTe, COOTBETCTBYIOLLEN BarnoTe Aen03nTa, Ha CPpoK, CONOCTaBMMbIN
CO CPOKOM, OCTaBLLEMCS A0 AaTbl NoralleHns (Bo3Bpara) Aenosuta Ha AaTty onpeaerneHnsi CnpaBeanmBon CTOMMOCTH,
B COOTBETCTBMM C pa3BEpPHYTOW LLUKArON.

Ecnu Bank Poccum nepectaet nybnukoBatb CBeeHUsI O MPOLIEHTHBIX CTaBKax Mo Aeno3utam (Bknagam), pasmeLleH-
HbIX B Lenom no Poccuiickon ®epepauun, a gaHHble NepeHocaTcs B pasgen «PeTpocnekTnBHOM MHMOpMaLumny,
YnpaBnsioLas KoMnaHusi BnpaBe NOMEHsSITb UCTOYHWK AaHHbIX N0 CBOEMY 060CHOBaHHOMY 3KCNEPTHOMY (MOTUBUPO-

BaAHHOMY) CYXAEHWIO.

Ecnu Hanbonee no3gHAsi cpeaHEeB3BELLEHHAs NPOLEHTHasi CTaBka, packpbiTas Ha cante baHka Poccuu, paccunTaHa paHee,

4YeM 3a Mecdl A0 AaTbl onpeaeneHna CI'IpaBe,D.J'IVIBOVI CTOMMOCTHU, pbIHOYHAA CTaBKa NOANEXNT KOPPEKTUPOBKE.

ONEPALUMNOHHAA OEBUTOPCKAA 3AOOIMKXEHHOCTb

MNpusHaHne ,D,eGMTOpCKOVI 3a0/MKEHHOCTN onepaLMoHHON ocyulecTBnAeTCAa Ha OCHOBaHUN yCﬂOBMVI norawieHuna n go-

NYCTUMbIX CPOKOB NMPOCPOYKM UCTMIONHEHNS 0693aTeNbCTB KOHTPAreHTOB, YCTaHOBMEHHbIX MO KaXaoMy BUay NeGUTopckor 3aaon-
)KEHHOCTU B COOTBETCTBYIOLLMX NPUINOXEHUsIX HacToswmx Mpasun onpegenexnns CHA. OTcyTcTBUE yKasaHUsi HA BO3MOXHOCTb
npuaHaHna 0ebUTopcKo 3aJ0MKEHHOCTU OnepaLMoHHON 03HaYaeT, YTo Takas 3a[0/MKEHHOCTb He MOXeT ObITb KBanuduUmMpo-
BaHa, Kak onepawLuoHHas.

,D,e6|/ITOpCKa$| 3a40/MKEHHOCTb, MO KOTOPOWN BbISIBNEH OOWH UM HECKOMBbKO MPU3HaKOB obecLeHeHus, YKa3aHHbIX B

MpunoxeHun 3, kpOMe AOMYCTUMOM NPOCPOYKM 00A3aTENLCTB B paMKax OnepaumoHHOro LMKa, He MOXET ObITb MpM3HaHa one-
paLMOHHON.

,D,e6VITOpCKaF| 3a40JIKEeHHOCTb C NOBbILLIEHHBLIM YPOBHEM PUCKa HEBO3BpPATa HE MOXET ObITb npu3HaHa OI'Iean.VIOHHOVI

(Hanpmmep, €CINUN Y KOHTpareHTa OTCYTCTBYIOT UCTOYHMKM NMOralleHusi Takown 3a,El,OJ'I)KeHHOCTVI).

YHpaBﬂﬂIOLLI,aﬂ KOMNaHuA OoJKHa NpoBOAUTb aHanmn3 ypoBHA PUCKa Mo ,D,e6I/1T0pCKOI;I 3a40JKEeHHOCTU, KOTopasd paHee

6bina KBanMguLUMpoBaHa onepaLMoHHON, U Mo MHOWM AeBUTOPCKOW 3a00MKEHHOCTH, MPU3HaAHME KOTOPOW OCYLLIECTBAETCS.

AHanu3s ypoBHS pucka NpoBOAMTCS:
®  Ha Kaxagylo OoTYeTHylo AaTy, yctaHoBneHHyto Npasunamu onpegeneHunsa CHA MNMNo;
e  Mpu NepBOHavanbHOM MpU3HaHUN A4eBUTOPCKOW 3a40MKEHHOCTY;
e  Ha MOMEHT nepexofa AebuTopCcKON 3af0MKEHHOCTUN U3 CTaTyca «OnepauMoHHON» B CTATyC «NPOCPOYEHHOMNY.
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[nsi uenen npoBefeHWs aHanuaa, YnpaensioLias KOMMaHWs UCNonb3yeT AOCTYNHY el 060CHOBaHHYIO 1 NOATBEp-
Xaaemyr nHgpopmaumio.
B npouecce aHanusa YnpaensioLasi KoMnaHust onpegensieT:
® BO3MOXHOCTb KBanudukaumm nebutopckon 3agomkeHHOCTN B Ka4eCcTBe onepaunoHHON, NPU3HaHNe KOTOPOW OCYLLECTB-
nsieTcs BrnepBsble;
® HeoH6XOANMOCTb U3MEHEHUS NOAX0Aa K y4eTy 4ebBUTopCcKon 3a40MMKEHHOCTH, paHee NPU3HaAHHOWM onepaLOHHOWN.
Bonee nogpobHo nHopmMaumsa 0 KpUTepUsix KBanudurkaummn pasHbix BUAOB 4eBUTOPCKON 3aA0MKEHHOCTH Kak onepa-
LIMOHHOM pacCMOTpeHa B COOTBETCTBYHOLLMX pa3genax HacToswmx MNpasun onpeaeneHusa CHA.
B TeyeHune Bcero cpoka kBanudwvkaumm AedUTOpPCKON 3af0/MKEHHOCTU KaK OnepauVoHHOW, ee crnpaBeanveasi CTou-
MOCTb onpegenseTcs B HOMUHaNbHOM BENUYMHE Ha AaTy onpeaeneHnsi cCnpaBeanvBon CTOMMOCTM B OTCYTCTBME UHbIX MPU3HAKOB
obecLeHeHus.

NOPAQOK ONMPEAENEHUA CMTPABEANNBOW CTOUMOCTU KPEOQUTOPCKOW 3AOOMKEHHOCTU

CnpaBeanveas CTOMMOCTb KpeAUTOPCKON 3a40IKEHHOCTM onpeaenseTcs B pasMepe ee octaTtka Ha AaTy onpepere-
Hus CYA. He agnckoHTupyeTcs.

CnpaBeanveas CTOMMOCTb 00A3aTenbCTB MO BbIMNaTe BO3HArpaXXOeHU U pacxodoB, CBSA3AHHbLIX C JOBEPUTENbHBIM
yrnpaeneHvem, NpusHaeTcs B CyMMe, He NpeBbillaoLwen npegensHo ONyCTUMbIA pa3mMep BO3HArpaXkaeHun Ha aaTty npusHaHus
B cooTtBeTcTBUM ¢ lNMpasunamu Y MNP, a Takke B cymme, He npesbiaoLLen chopMMpoBaHHbIN pe3epB Ha NpU3HaHUS COOT-
BETCTBYHOLLIEro BO3HarpaxaeHus (B cryyae hoopMUpoBaHusi Takoro pesepsa)

B cnyuae, ecnu B pacuet CHA MN® BknoyeH pe3epB Ha BbiNnaTy BO3HArpaXaeHwi, annpokCUMauust BEMWYMH, Noj
KOTOpble NPOMCXoanT hopMmnpoBaHne pesepBa — He TpebyeTcs.

CnpaBeanueasi CTOMMOCTb YKa3aHHbIX HUXKe 0693aTenbCTB onpeaensieTcs Ha OCHOBaHUM LOKYMEHTOB, NOATBEPXAA0-
LLMX OKa3aHHbIe ycryry (annpokcnMaums He NpUMeHsieTcs):

- pacxodbl No o6cnyxnBaHUo GaHKOBCKMX CHETOB (BKIOYasA BantoTHbIA KOHTPOIb);
- pacxodbl No onriaTte yCcnyr opraHn3awmi No COBEPLLEHNIO CAEMNOK U OBCNY>XMBAHUIO CHETOB B TakUX OpraHmn3aumsx;
- pacxodbl TPETbMX 1L, OnfadynBaemMble B COOTBETCTBUM C AOrOBOPOM 06 OkasaHuu ycryr cneumnanmanpoBaHHOro 4eno3ntapus.

OMPEQENEHUE CNPABEONIMBOWU CTOMMOCTWN OEBUTOPCKOW 3AOOMKEHHOCTM MO NPOLEHTHOMY floXoay
MO AEHEXXHbIM CPEACTBAM HA CHETAX

[ebutopckas 3af0MmKEeHHOCTb N0 NPOLEHTHOMY 40X0AY NO AEHEXHbIM CPEACTBaM Ha cyHeTax ynpasnsioLLe KOMNaHUK
0.Y. NN kBanudumumpyeTcsa kak onepaunoHHasi, B Criydae OTCYTCTBMS MPU3HAKOB 06eCcLeHeHus ¢ AaTbl NpU3HaHMS 40 OaTbl
BbINaThl NPOLIEHTOB BKITHYUTENBHO B COOTBETCTBUM C JOFOBOPOM/COrnalLleHnem.

CnpaBeanveasi CTOMMOCTb 4e6UTOPCKOM 3a40MKEHHOCTU MO NPOLIEHTHOMY IOX0AY MO AEHEXHbIM CPEACTBaM Ha cye-
Tax ynpasnstowen komnadum Y. NP onpegensdeTcd B CyMMe Ha4YMCNEHHbIX COrMacHo yCnoBUsaM 4OroBopa/cornalleHnst npo-
LIEHTOB Ha CYyMMY HECHMXXAEMOro ocTaTKa - B Cllyyae, ecrv yCroBUsi HA4YMCNEeHWs NPOLEHTOB NO3BOMSIHOT HAZIEXXHO 1 JOCTOBEPHO
paccuuTaTb ux pa3mep Ha gaty onpegenenuns CHA.

Mo ncreveHnm cpoka kBanumkaLm 4ebUTopCKo 3a0IMKEHHOCTU KaK OrnepaLMoHHON, a Takke B Crlydae BbiSIBIEHWS
MHbIX COBbITUI, NPUBOASALLMX K 0becLeHeHNto, cnpaBeannBas CTOMMOCTb onpeaensieTcsl B COoTBeTCTBUM ¢ [MpunoxeHvem 3.

Cnuncok o6Lwmx cobbITuiA, NPUBOAALLMX K 0BecLeHeHnto, yka3aH B MpunoxeHnm 3.

OMPEQENEHUE CNPABEONIMBOW CTOMMOCTU AEBUTOPCKOMN 3AOOIKEHHOCTM NO AEHEXHBIM CPEACTBAM,
HAXOOALMMCA Y MPOPECCUOHAJIbHBIX YHACTHUKOB PbIHKA LLEHHbBIX BYMAI

Hebutopckasi 3af0MMKEHHOCTb NO AEHEXHbIM CPEeACTBaM, HAaXOOSLMXCS Y NPOdeCcCnoHanbHbIX YY4aCTHUKOB pbiHKa
LieHHbIX Bymar, kBanuduLmMpyeTcs Kak onepaumMoHHasi, B Criydae oTCyTCTBMS Npu3HakoB obecLieHeHus1, a Takke He Bonee 3 pa-
6o4Mx OHel ¢ gaThl, Korga ynpaensooLas KOMNaHUs Bbipasuiia HamepeHue O BbIBOAE OEHEXHbIX CPeaCcTB CO CcYeTa B YCTAHOB-
TNeHHON hopMe COrMacHO 3aKNYeHHbIM JOroBopaM (CornalleHusM), B Cryvyae, ecnm B TeYEHUE YKa3aHHOrO Cpoka AeHeXHble
CpeAcTBa He nony4deHbl Ha cyeT Ynpasnstowen komnaHum .Y. MANO.

NHbopmaumio o HeucnonHeHnn GpokepoM TpeboBaHWs YNpasndolwen KOMNaHuM O BbIBOOE [AEHEXHbIX CPeAcTB
npepocTaensieTcs B CneunanuavpoBaHHbIi eno3utapuii He Nno3gHee AHS, CrieayoLero 3a OKOHYaHMEM YCTaHOBMEHHOMO CpoKa.

CnpaBeanunBoi CTOMMOCTbIO AeOMTOPCKOM 3a0MMKEHHOCTM GpoKepa MO AEHEXHbIM CPEeACTBaM, HaxOoAAWMMCS Ha
OpoKepckoM cyeTe, MPU3HAETCst CyMMa ocTaTka AEeHEXHbIX CPeACTB Ha KOHel, AHS NMOCre COBEpLUEHNsI BCEX OMNepauui ¢ akTu-
Bamu MN®. BennunHa nebutopckon 3aomkeHHOCTN Gpokepa AoMmKkHa CoBMaaaTth C CYMMOWN AEHEXHbIX CPeACTB, OCTaBLUMXCS B
pacnopsbkeHnm 6pokepa Ha ocHoBaHMKM OT4yeTa Bpokepa, COCTaBNEHHOrO 3a A€Hb, HA KOTOPbIN ONPeAensieTC CTOUMOCTb YNCTbIX
aKTUBOB.

Mo ucteueHun cpoka KBanudukaumm 4ebUTOPCKON 3a00IMKEHHOCTU Kak ONnepaLMoHHON, a Takke B Criyyae BbisiBNIEHUS
MHbIX COBLITUI, MPUBOASALLMX K 06eCLEHEHMIO, CipaBea/inBasi CTOMMOCTb onpeaensieTcs B cooTBeTCTBUM ¢ [MNpunoxeHnem 3.

AKIMOHEPHOE 001IEeCTBO Poccust, 121170, r. Mocksa,
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Cnuncok 06Lwmx cobbITUIA, NPUBOAALLMX K 06ecLeHeHNo, ykasaH B MpunoxeHun 3.

ONPEQENEHUE CMPABEANIMBON CTOUMOCTMW NMPOYEW AEBUTOPCKOW 3A0OIKEHHOCTHU

B pamkax Hactosawmx [Npasun onpegeneHns CYA k npoden oebuTopckon 3af0mKEHHOCTN OTHECEHbl B TOM Yucne
cnegylowime suabl:

e [leGuTopckas 3agomKeHHOCTb, BO3HMKLLASA B pe3ynbTaTe COBEPLLUEHUSA cAernok ¢ nmyuiectsom MNP, no koTopbiM HaCcTy-
nuna Hanbonee paHHANA AaTa pac4eTos;

e [lebutopckas 3agormKeHHOCTb ynpaenstoLen komnaHum nepeg MAN®;

e [leGuTopckas 3a40MKEHHOCTb, BO3HMKLLASA MO OroBOpaM C ayaAUTOPCKOWN opraHu3auunei, Gupxxen, OLEeHLLINKOM, cneum-
anu3vnpoBaHHbIM Aeno3ntapuem, permcTpaTopomM, ykasarHHeiMu B Mpasunax Y MA®;

e [lebuTopckas 3af0mMKeHHOCTb, BO3HMKLLIASA NpUY onfaTe pacxogoB, CBA3aHHbIX C AOBEPUTENbHBLIM YNpaBlieHNeM;

e [lebutopckas 3a00mKEHHOCTb, BO3HUKLLIASA B pe3yrnbTaTe nepeBoa AeHEXHbIX CPeACTB («AEHbIM B MyTU»);

o [Jlebutopckas 3agormkeHHOCTb, BO3HUKLLIASA B pe3ynbTaTe 0T3biBa NuueH3nn y 6aHka unmn 6pokepa;

e  VlHasa pebutopckasi 3a40/MKEHHOCTb.

B oTcyTcTBUE NpU3HaKoB obecLeHeHNs 3a00MKEHHOCTb KBanuduumpyeTcs Kak onepaumnoHHas:

e [leGuTOopcKasi 3a40MmKeHHOCTb, BO3HUKLLAA B pe3yribTaTe coBepLleHus caenok ¢ umyilectsom MU®, no kotopbim
HacTynuna Havbonee paHHsA faTa pacyeToB, ecnu 06LLMIA CPOK NOoralleHns Takon 3a40/MKEHHOCTI COrMacHO YCIOBUSM CAENKN
He npeBblwaeT 15 paboymx gHen (C y4eTOM CpoKa NPOSIoHrauumn 1 nepes3aknoyeHnin JOroBopoB), - C AaTbl NPU3HAHMA 4O AaTbl
noraileHus CornacHo ycrnoBusm caenku. Mpu aTom JonycTUMbIA CPOK HapyLLeHUA 06A3aTenbCTB KOHTPAreHToM coctaBnseT 3
pabouurx OHs1, B TEH4EHME KOTOPbIX 3a0JPKEHHOCTb TakKe KBanuguunpyeTcs onepaumoHHON.

® [lebuTopckas 3af0MmMKeHHOCTb ynpaBnsiolen komnaHum nepep MUP - B TeueHune 25 pabounx gHel ¢ AaTbl BO3HUK-
HOBEHUS KBanuuumMpyeTcsi B Ka4ecTBe onepauroHHow. [Mpu Hannuum o60CHOBaHHOIO 3KCMEPTHOTO (MOTUBUPOBAHHONO) CyXKAe-
HWUS YNpaBrnsoLwen KOMNaHum 0 TOM, YTO YBENUYEHME CPOKOB NoralleHus 0ebuTopckor 3ad0MmKeHHOCTU He ABNAeTCH cnea-
CTBMEM HEraTMBHbIX NPOLECCOB, BO3HUKLLMX B AESATENBHOCT YNPaBRsoWEN KOMNaHUM, a Takke Hanuyine AO0KYMEHTarbHOro
NOATBEPXKAEHUSI OT YNPaBsioOLLEn KOMMNaHUM CPOKOB MOralleHusi 3a0MMKEHHOCTW, Takas 3al0fKEHHOCTb NPOAOMKaeT OTHO-
CUTBLCS K ONepaLMOHHON .

¢ [lebuTOopcKasi 3a40MKEHHOCTb, BO3HMKLUIAsi MO OroOBOpPamM C ayANTOPCKOW opraHusaumnen, 6Mpxen, OLIEHLLMKOM,
cneuvanu3MpoBaHHbIM Aeno3uTapueM, perucTpaTopom, ykasaHHbivu B MNMpaBunax OY NMU®, a Takxke aebutopckas 3a-
[OMKEeHHOCTb, BO3HUKLLASA NPy onsiate pacxoAoB, CBA3aHHbIX C AOBepUTenbHbIM ynpaBneHnem MU®P — c gatbl npusHaHus
[0 [laTbl OKOHYAHUS CPOKa OKa3aHWs YCNyr B COOTBETCTBUM C YCIIOBUSIMU 3aKIMHOYEHHbIX 4OrOBOPOB. [JonyCTUMbIA CPOK HapyLue-
HUs 06s3aTenbCTB COCTaBnsAeT 25 pabounx gHEN, B TeYeHMEe KOTOPbIX 3a40JPKEHHOCTb BCE elle KBanuuumpyeTcst onepauuoH-
HoM. Mpun Hann4YMM 060CHOBaAHHOIO 3KCNEPTHOIO (MOTUBUPOBAHHOIO) CY>XAEHMS YNPaBNsoLLEn KOMNaHWM 0 TOM, YTO YBENUYEHUE
CPOKOB OKasaHws yCcryr unm noraiwueHms ebutopckor 3ag0mKeHHOCTU He ABMSeTCs CneacTBUEM HeraTMBHbIX MPOLLECCOB, BO3-
HUKLWINX B EATENbHOCTU AODKHUKA NN MPU HANM4Yum AOKYMEHTanbHOro NoaTBepXOeHMs OT KOHTpareHTa MHbIX CPOKOB noratue-
HWS1 3a80MmKeHHoCTK / oka3aHus yenyr MNP asnseTcs ocHoBaHMEM ANS YBENWYEHUSI CPOKA KBanudumKaLumMm Takon 3a0mKeHHO-
CTW B Ka4eCTBe OMepaLnoHHON 0 AaTbl, yKa3aHHOM B NpeAcTaBeHHbIX JOKYMEHTaXx.

e [lebuTopckas 3af40MKEeHHOCTb, BO3HUKLIAA B pe3yrnbTaTe NepeBoAa AeHEeXHbIX CPeAcTB («AeHbrM B NyTU») — B
TeueHve 3 pabounx OHel ¢ AaTbl NPU3HAHUST TAKoW 3a40MMKEHHOCTM.

CnpaBeanueasi CTOMMOCTb AeOMTOPCKOM 3a40JKEHHOCTU onpeaensaeTcs:

e B cymMe (paKTU4eCKOro octaTka 3afofKeHHOCTU Ha AaTy onpeaeneHUs cnpaBeafiMuBoM cToMmMmocTu/aaTty onpe-
AeneHusa CYA B nepuop kBanucpukaumm Takou 3a80INKEHHOCTU Kak onepaunoHHon. [lebtopckas 3a0MmMKEHHOCTb paccyu-
TbIBAETCA Ha KaXxayto AaTy onpeferneHus cnpaeBeanimBon ctoumocTu. B criyyae, ecnu pasmep 4ebuTopckon 3agormkeHHOCTU He

MOXeT OblTb TOYHO onpeaeneH Ha aaty onpeaneneHnsa CYA, To, MCNonb3yrTCA METOAbl annpokCcumMmaumnm Beﬂl/l‘-MH.l

e B CyMMe, onpeaeneHHOM C UCMOMb30BaHMeM MeToAa NpMBeAeHHOMW CTOMMOCTU ByAyLUMX AeHEeXHbIX NOTOKOB C
y4yeToM KpeAauTHbIX puckoB ([punoxeHune 3) BO BCEX UHBIX Cry4yasx.
Cnmncok 06Lmx cobbIThiA, NPUBOAALLMX K 00eCLiEeHEHMIO, yYKa3aH B NpunoxeHun 3.

1 MporHo3Hble 3HaueHus1 06sA3aTENbLCTB, paccuuTaHHble YNpaBnsiolwen kKoMnaHnen, npegocTasnsoTcs B CreunanusnpoBaHHbI Aeno3uTtapui
Ha kaxayto gaty onpeaenenns CHA c ykasaHveM nepuoaa BbIGOPKM N OO bACHAIOLLMX NePEeMEHHbIX.

[na uenen annpokcumauum pasMmepa akTUBOB (00s13aTeNbCTB) UCMONb3yeTcs cTaTucTuka 3a nocnegxue 12 (OBeHaguaTb) MecsiLeB, npealle-
cTByoLmnx gate onpeaenerHuss CHA MAN®. Mpu oTcyTcTBUM Takoro obbema CTaTUCTUKM METOZ annpOKCUMaLmMM NPUMEHUM NPU HAaNUYUU AaHHbIX
He MeHee 4eM 3a nocrnegHue 2 (ABa) Mecsua, npedLwecTByowmx Aate onpegenexuns CHA M.

B paty noctynneHus 4OKyMeHTa, NOATBEPXAAIOLLEro oka3aHHbIe YCryri, MPOU3BOAUTCS KOPPEKTUPOBKa HauYMCNEeHHbIX 00653aTenbCTB A0 X pe-
anbHOro 3HayYeHus.
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ONPEOENEHUE CMPABEQIMBOA CTOUMMOCTU AEBUTOPCKOW 3A0OIKEHHOCTM MO CAENKAM PEMO

Cnpaseanueasi CTOMMOCTb KpeauTopckon/aebutopckon 3agormkeHHoctn no gorosopam PENMO oueHvBaeTcs B pas-
Mepe COOTBETCTBEHHO MOMyYeHHbIX/MepeAaHHbIX OEHEXHbIX CPEACTB Mo nepeon Yactu gorosopa PEMO o momeHTa ncnonHe-
HWs BTOpomn YacTu gorosopa PEINO ¢ yyeToM npoueHTOoB, nognexatumx nonyyeHuio/ynnaTte B COOTBETCTBAM C YCNOBUAMU [OrO-
Bopa PETO.

Ecnun ctoumocTb UeHHbIX Bymar no BTopon YyacTtu gorosopa PEINMO ckoppekTMpoBaHa Ha cyMMy BbinnaT 4OXO40B MO
LeHHbIM Bymaram, nepefaHHbiM no gorosopy PENMO, nnu cymmy MHbIX BbiNnaT, ocyLecTBAseMblX B pamkax gorosopa PENNO, To
pacyeT crnpaBeanvMBoi CTOMMOCTY KpeaMTopcKo/aebutopckon 3agomkeHHocTy no gorosopy PEIMO ocylecTBnaeTcs ¢ y4eTom
COOTBETCTBYIOLLMX BbINNAT.

CnipaBeanvBasi CTOMMOCTb LieHHbIX 6ymMar, nepegaHHbix PoHgom no nepson Yactu PEMNO B TeyeHue nepuoga ot aathbl
McnonHeHus nepeou Yactu gorosopa npsamoro PEIMO go gatel ucnonHeHus BTopon Yyactn gorosopa PEINMO kaxabin pabounii
AeHb onpepgensietcs cornacHo MOOEJIM OLLEHKN CTOMMOCTU LLEHHbBIX BYMATI HacTosiwmx MNpaeun onpegenenns CHA.

CnpaBennueasi ctouMmocTb 064a3atenscTsa NP no npnobpeTeHunio LeHHbIX Gymar, paHee NonyyYeHHbIX No AOroBopy
obpaTHoro PEMNO un peanusoBaHHbIX 0 MOMEHTa UCMOMHEHUSA BTOPON YacTu caenku obpatHoro PENO, onpegenseTca B pas-
Mepe CnpaBeanMBON CTOMMOCTU Takux LieHHbIX 6ymar cornacHo MOAENN OLUEHKM CTOMMOCTW LUEHHBIX BYMAT HacTtos-
wmx Mpasun onpepenexnuns CHA.

CnpaBeanveasi CTOMMOCTb AeOUTOPCKON 3a40MMKEHHOCTM K NMOMYYEHUIO NepeaHHbIX JEHEXHBIX CPeACTB No NepBoi
yactu goroopa obpatHoro PEMNO koppekTupyeTcsi B criy4yae BO3HUKHOBEHUSA CODObITUI, NPMBOAALLMX K 0BecLieHeHUto, B COOT-
BeTcTBUU C lNprnoxeHuem 3.

Cnincok obLux cobbITui, NPUBOAALLMX K 0becLeHeHMto, Yka3aH B MNMpunoxexun 3.

OMNPEQENEHUE CNPABEQJIMBOV CTOMMOCTM MO NPOU3BOAHBLIM ®UHAHCOBbLIM MHCTPYMEHTAM

CnpaBegnueas CTOMMOCTb BUPXKEBOro pacyeTHOro NPou3BOaHOr0 hMHAHCOBOIrO UHCTPYMeHTa (aanee — N®U) pasHa
0 (Homb), ecnu B cocTaBe onepauuii no 6pokepckoMy cHeTy NpoBeAEHbI BCE pacyeThl N0 BapuaLMOHHOW Mapxe.
CnpaBegnueas cTonMmocTb BHeGupkeBoro pacdetHoro Mo pasHa 0 (Honb), npu aTom B coctase NN oTpaxaeTcs:
e [febuTopckas 3af0MMKEHHOCTb, Kak oueHka npaea u3 MNOW, ecnn no ycrnoBusiM KOHTpaKTa npu UCMOMHEHWM Ha adaty
onpegenexns CHA 6bin 661 nony4veH Joxo B pa3Mepe pasHuLbl Mexay CnpaBeanvBon CTOMMOCTLI0 6a30BOro akTnea U LieHom
ncnonHeHua MO B abCcontoTHOM 3HaYEeHUU;
e KpeauTopckasi 3alOJKEHHOCTb, Kak oLieHKa 0b6s3aTenbcTB 13 MNOU, B cnyyae, ecnv no ycrnoBrsIM KOHTpakTa npu ucnorn-
HeHun Ha pgaTty onpegenernnsa CHA 6bin Gbl nonyyeH yObITOK B pasMepe pasHuLbl Mexay CrpaBeasIMBon CTOMMOCTLI0 6a30BOro
aKTMBa U LeHol ucrnonHeHusi MU B abcontoTHOM 3HaYEHUMN.

B cniyyae, ecnu nopyyeHne Ha BbIBOA, AE€HEXHbIX CPeACTB CO cneumansHOro Gpokepckoro cyeTa He NCMONHEHO B Te-
YeHue AByx paboumx AHen ¢ AaTbl NpeAbsABeHNs NopyyeHns cnpaBeanmBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cHeTe rapaHTum-
Horo obecneveHns onpeaenseTca ¢ MCNoNb30BaHMEM METOA0B KOPPEKTUPOBKYU, yka3aHHbIX B MpunoxeHun 4. laHHbIe 0 Henc-
nonHeHun TpeboBaHns GpokepoM NPefoCTaBASIOTCA YNpaBnsioLwen KOMNaHnen B cneumManM3vpoBaHHbIi 4eno3uTapuin He No3a-
Hee paboyero AHsA, crieayoLero 3a OKOHYaHNeM YyCTaHOBMEHHOMO CPOKa.

Cnpasegnusasi ctoumocTb MN®PU koppekTupyeTcs B criyyae BO3HUKHOBEHMSA CODbITUIA, NPMBOASALLMX K 0becueHeHuto,

B COOTBETCTBMU C [MpunoxeHvem 3.
Cnncok 06Lwmx cobbITUi, NPUBOAALLMX K 06ecLeHeHNo, ykasaH B MpunoxeHun 3.

NOPAAOK PACHETA BENIMYUHbI PE3EPBA HA BbIMNATY BO3HAIPAXOEHUA U UCMONb30BAHUA TAKOIO PE-
3EPBA, A TAKXE NOPAOOK YYETA BOSHAIPAXXOEHUN N PACXOOOB, CBA3AHHbLIX C JOBEPUTEJNIbHbLIM YINPAB-
NEHUEM NU®

Pe3sepB Ha BbinnaTty Bo3HarpaxaeHus hopmMupyeTcsa oTAeNbHO B YacTy pe3epBa Ha BbinnaTy BO3HarpaxaeHus ynpas-
NSIOLLEN KOMMaHMKM 1 B YacTu pe3epBa Ha BbiNnaTy Bo3HarpaXaeHusi creunanmanpoBaHHOMY Aeno3uTaputo, NULy, ocyLLecTBs-
loLLeMy BeieHVEe peecTpa MHBECTULIMOHHbIX NaeB doHaa, Gupxe u ayamTopckon opraHusaumun doHaa.

Pe3sepB Ha BbInnaTy BO3HArpaXXaeHUin, onpeaeneHHbIn MCXOAA U3 pa3mepa BO3HarpaXaeHus, NnpeaycMOTPEHHOrO npa-
Bunamu 1Y MU®, HauncnseTca HapacTaLwmum MTOroM 1 oTpaxaeTcsi B cocTaBe obsizatenscts MNP B gaty onpeaeneHus crou-
MOCTU YMCTbIX aKTUBOB: C Hanbonee no3aHern U3 OByx AaT — AaTbl HA4Yana kaneH4apHoro roga unu gaTel 3aBepLleHus (OKoH4Ya-
HUS) hopMmpoBaHus - 4o:

[AaTbl OKOHYaHUWS KarneH4apHoro roaa;

AaTbl BO3HNKHOBEHUS OCHOBaHUA Ans npekpalleHus MNSO (BknountenbHO) B YacTy pe3epBa Ha BbinnaTy BO3HArpax-
OEeHUs1 yNpaBnsitoLLen KOMMaHuu;

Hanbonee no3aHen u3 AByX AaTt Mpu NpekpaweHnn - gaTbl OKOHYaHus npyvema TpeboBaHui kpeamtopoB MO nnm
OaTbl OKOHYaHWs peanusauumm Bcero umyulectsa MAN®.

AKIMOHEPHOE 001IEeCTBO Poccust, 121170, r. Mocksa,
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PesepB Ha Bbinnaty BOSHana)KJJ.eHVIVI paccunTbiBaeTCcAa oTAaesnibHO no Kaxxgonm vactum pes3epBa B cnenywuiem nopsaake:

Ha nepBbIit paboynii AeHb OTYETHOrO roga:

5= I

roe:
S, . . .
- CyMMa HauucneHusi pesepBa Ha nepBblii paboumnii AeHb OTYETHOIO roaa;

D. KONM4eCcTBO paboumx AHel B TeKyLLEM KarleHOapHOM roay;

pacy
C%l - pacyeTHas (npoMexyTo4dHas) BenuumHa CHA Ha nepBbi pabounin 4eHb OTHETHOrO roaa, B KOTOPbIf
HaUNCIISIeTCs pe3epB |, onpefeneHHas C TOYHOCTbBIO [0 2 — X 3HAKOB MOCHIe 3ansToii Mo hopmyre:
Cyge Axmuevy — Kmy
(1+ xylcn + xnpn)
D
Axmuevy,

pacyeTHasi BenM4MHa aKkTMBOB, BKIoYasa ebnuTopckyio 3aA0MKEHHOCTb Ha NepBbivi pabounin AeHb
oT4YeTHOro roga. [ebutopckyto 3a40MmKeHHOCTb Ha NepBbIi paboynin AeHb OTYETHOro roga HeobxoAMMO y4uTbiBaTb A0
HavMcneHns BO3HarpaxaeHu 1 pesepsa Ha BbinnaTy BO3HArpaxaeHns 3a nepsblin pabounii AeHb oTYeTHOro roga. B cny-
Yae onnarbl B NepBbIi pabounii AeHb OTYETHOTO roAa ynpasnsioLen komnanuen ns NG sosHarpaxaeHnn, Ha4NCNEeHHbIX
B NepBbI paboymnin AeHb 0TYETHOrO roAa, HeobxoAMMO NMpY ONpeAeneHNN pacyeTHOW BeNNYMHbI akTUBOB Ha NepBbIN pa-
604nii feHb OTYETHOrO roAa yBENUYUTbL CYMMY aKTUBOB Ha CyMMY YNnayeHHbIX BO3HarpaXaeHu B nepBbivi pabounii eHb
OTYETHOrO rofa.

Km . . 5
1. BeliMvnHa er,D,VITOpCKOVI 3a00IMKEeHHOCTHN 663 yqua Ha4YUNCNEeHHbIX BOSHana)K,D,eHVIVI Ha I'IepBbII/I pa6o-

YMI OeHb OTYETHOrO roga.

X npoueHTHaaA CTaBka, COOTBETCTBYHOLLAA:

XYKn - -
- pasmep BO3HaArpaxgeHua ynpasndrouien KomnaHum OoTHOCUTEsNTIbHO CquA, YCTaHOBJI€HHbIN npaBI/I-

namu Y NN (B gonsx), AENCTBYIOLLMIA HA NEPBbIA paboymnii AeHb OTYETHOIO roaa;

X
npn o o <
P COBOKYTHbIN pasMep BO3HarpakaeHUi cneLuanMaMpoBaHHOMY 4erno3nTapuio, ayaMTOPCKOW opraHusa-

ummn, Gupxe © nuuy, oCcyLEeCTBsOLWEMY BeeHWe peecTpa BriagenbLleB MHBECTULMOHHBIX naes MNN®, oTHocuTenbHO
CI'CHYA, yctaHoBneHHbI MpaBunamn AY (B 4oNnsx), AENCTBYIOLWMIA HA NePBbI paboynin AeHb OTYETHOrO roaa;

X . . .
N - kaxpas NnpoLeHTHaa CTaBKa, AencTBoBaBLUaA Ha nepBbin pa6oqvw| AeHb OTYETHOro roga

xy/cn + xnpn

3HauyeHune 1+ D He OKpyrnaeTca.

SI " CIM]-IJGC'-I

OprlTIeHI/Ie npu pacyete NPON3BOANTCA Ha KAXXAOM OENCTBUKN 0 2-X 3HAKOB NOCIe 3ansaTon.

Ha Opyrve aHu onpegenenus CHA (3a ucknioyeHem nepeoro paboyero AHsS OTYETHOTO roga):

d-1 N
(CHA™" + CA) D (xT,) o
_ =1

S. = t * n=l _ S ,
i D T é k
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roe:

k — nopsiAKoOBbIN HOMEP KaXX[Aoro Ha4yMCreHusa pesepsa B OTYETHOM roAy, NPYHUMAIOLWMI 3HaYeHns oT 1 4o i.
k=i — nopsakoBbIN HOMEpP NocneaHero (TeKyLlero) HaYncneHns pesepsa;

k.- CyMMa Kaxaoro npon3seaeHHOro B Tekywem oT4eTHOM rogy Ha4nucneHusa pes3epsa;

i - cymma ouepeaHoro (TEKYLLEro) HauUCNeHNs pe3epea B TEeKYLLEM OTHETHOM roay;

D. KONM4ecTBO paboumx AHel B TEKyLLEM KarleHOapHOM roay;

i - KonM4ecTBo pa60lmx OHen nepuoa, onpeaeneHHoro ¢ Havyana TEeKyllero oT4eTHoOro roga o (BKJ'HOLIaFI)

AaTbl HA4YUCINeHnA pe3epBa i ;

. . T.
t — NopsAKOBbIA HOMep paboyero AHsA, NpUHaAexallero nepuoay, 3a KoTopblii onpegeneHo ', NnpuHUMato-

. . S.
LA 3HaveHns oT 1 go d. t=d — nopaakoBbIN HoMep paBGoyero AHSA HavyucneHusa pesepea |

C44

t - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSIHMIO Ha KOHeL| Kaxaoro paboyero AHA t, 32 UCKNoYeHWeM OHSA
d. Ecnu Ha pabouuii aeHb t CHA He onpepaeneHa, oHa npuHumaeTcsa pasHon CHYA 3a npealwecTtByowmid aHw t paboumn
[OeHb TeKyLLero oT4ETHOro roga.

acud
CYA; ; S;
- pacyeTHas (MpomexyToyHas) BenudmHa CHA Ha paty d, B KOTOpOW HauucnsieTcs pe3eps , onpe-
JeneHHas ¢ TOYHOCTbIO A0 2-X 3HaKOB Nocre 3anAaTorn no opmyne:

N N
Z (xyKnTn ) z (xnpnTn )
. o ( n=1 T + n=1 T )
(Axmuewr; — Km, +ZSk)—(ZC’{At* ! 5 ! )

C%&nacq — k=1 . t=1 N

Z (xyKnTn ) Z (xnpnTn )

n=1 + n=1

1+ ( T T ))
D ;

Axmusuol

- pacyeTHas BENUYMHA aKTUBOB, BKMoYas 4eOUTOPCKyH 3a0MmkeHHOCTb Ha aAaTy d. [lebuTtopckyto
3a[J0PKEHHOCTb Ha aaTy d Heo6xoaMMO yunTbIBaTh 40 HAYMCIEHMS BO3HArpaXaeHuin u pesepBa Ha BbiNmaTy BO3Harpax-
OeHusa 3a gaty d. B cnyvae onnatbl B gaty d ynpasnstoLlen komnaHuen ns NP sosHarpaxgeHun, Ha4ncneHHblX B AaTy
d, HeoGxoauMO Npu onpeaeneHMn pacyeTHOM BENWUYMHBLI aKTUBOB Ha AaTy d yBENMYUTb CyMMY akTUBOB Ha CyMMY yna-
YeHHbIX BO3HarpaxgeHu B aaty d.

Km . .
d . BeNMn4nHa KpeanTtopckon 3ag0JNKEeHHOCTU bes y4yeTa Ha4nuCneHHbIX BO3HarpaxaeHnn Ha aaty d, BKIMHO-
Yyasi ocTaToK pe3epBa Ha BbinnaTy Bo3HarpaxaeHust Ha gaty d-1, rae d-1 —paboumnin aeHb, NpeaLwecTsyowuii gate d.

i-1

2.5

k=1 - obwas CyMMa pe3epBOB Ha BbiNaTy BO3HArpaxkaeHua, Ha4ncrieHHblX ¢ Ha4ana roga oo aatbl d.

X. npoueHTHaaA CTaBka, COOTBETCTBYHOLLAA:

XYKn - -
pa3Mmep BO3HarpaxaeHusi ynpasnstoLien komnaHum otHocutensHo CI'CYA, yctaHoBneHHbI [pasu-

namu 1Y NMNO (B gonsax), AeACTBYIOLWMIA B TEYEHME Nepuoaa T‘ ;

Xn n < - -
Pt COBOKYMHbIN pa3Mep BO3HarpaxgeHnn cneunanm3npoBaHHOMY Aeno3nTtapuio, ayaunTopCckou opraHusa-

LMK, GupKe M NuLy, OCYLLECTBNAIOLEMY BeeHWe peecTpa BnadenbLeB WHBECTULIMOHHLIX naes MU®, oTHocuTenbHO

CI'CYA, yctaHoBneHHbIn Mpasunamu Y M (B gonsx), oencTBYOWUA B TeYeHNe nepuoga T‘ ;
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«Ynpasistomas komnanus «Ilepas» yi. IToknonnas, a. 3, kopm. 1, atax 20

12



N — KONn-BO CTaBOK, ,D,eVICTBOBaBUJVIX B OTYETHOM roay,
X, ) T,
- KaXgaa npoueHTHad CcTaBka, JenCcTBoBaBLUaA B Te4eHne nepmoaa )

y . X T
N - konnyecTBO pabounx AHel neproaa, B KOTOPOM AeNCcTBOBana ctaska ", npuHagnexatiee nepuogy !

T = ZN:Tn
n=1 .

,roe

20, ) 2 (T 2T 2 (T
+ n=1

n-1 4 n-1
( T T. ) ( T T.

Zn=1 (nTn). D
e

i

)

3HayeHus 1+ D He

OKpyrnATCA.

ClMé?ﬂC’-{

S. y y
OkpyrneHve npu pacyete ' u NPOU3BOANTCS Ha KaXkaoM AEWCTBMM [0 2-X 3HAKOB Mocre 3ansTon.

Pa3smep cdopmmpoBaHHOro pesepsa Ha BbinnaTy BO3HarpaXaeH1s yMeHbLLIAeTCs Ha CyMMbl HA4YMCINEHHOTO B Te4eHne
rofa BO3HarpaxxaeHusi ynpasnstoLLen KoMnaHum, cneumanv3vpoBaHHOMY AEN03UTapuio, 1Ly, OCyLLECTBSALLEMY BeeHne pe-
ecTpa BnagenbLeB UHBECTMLMOHHBIX naes MN®, Bupxe n ayamTopcKom opraHm3aumu.

MpeBblleHne pesepBa NpU HAYNCNEHNN BO3HArpaXaeHs ynpasnsioLLiei KOMNaHum, Bo3HarpaxaeHws cneumanmampo-
BaHHOMY [eno3vTapuio, ayauToOpCKON opraHunsaumm, bupxe n nuuy, OCyLLEeCTBASIOWEMY BeeHne peecTpa BragenbLeB MHBe-
CTUUMOHHBIX Naes NMN®, B TevyeHne kaneHaapHOro roaa He gonyckaeTtcs. HauncneHvne Bo3HarpaxaeHus YnpasnsoLwen komna-
HMM Ha NOCNEAHIO OTYETHYIO AaTy KaneH4apHoOro roga B pasmepe, cootseTcTaytoweM MNpasunam Y MU, npu HegocTaTouHo-
CTV pe3epBa JonyckaeTca 3a c4eT npounx pacxogos MNANO.

He ncnonb3oBaHHbI B TEYEHWE OTYETHOO roAa Pe3epB Ha BbiNMaTy BO3HArpaXKaeHWs NoANeXWT BOCCTaHOBINEHUIO MO
OKOHYaHMI0 OTYETHOrO roga, HO He No3gHee nepBoro pabovero AHA roga, crneayrLwero 3a OTYETHbIM, U MPU3HAETCH B COCTaBe
npounx JOXoAoB. YKasaHHOe BOCCTaHOBMEHWe oTpaxaeTcsa npu nepsom onpefdenenun CHA B rogy crefytowmm 3a OTHETHbBIM
rogom.

NOPAOOK YPEIYJIMPOBAHUA PASHOIMIACUIA MEXAY YNPABNAIOLWENA KOMMNAHUEX U CNELUWANTU3UPOBAHHbLIM
OENO3UTAPUEM NPU ONMPEOENEHNUN CHA, NEPEPACHET CHA

Mpun obHapyxeHun pacxoxaeHuii B pacyete CHA MNP, nponsseaeHHbIM CneumannampoBaHHbIM OEN0o3UTapuem u
Ynpasnsiowen KoMnaHuen, CTOPOHbI MPOBOAST BHENNAHOBY CBEPKY COCTOSIHWSA akTMBOB M 0bs3atenscts PoHaa v NpMHMMaloT
MepbI K UCMpaBEHMIO OLUMOOK, a TakkKe OCYLLECTBISIIOT CBEPKY:

e  aKTMBOB M 0653aTenNbCTB HA NPeAMET COOTBETCTBUS KPUTEPUSIM UX MPU3HaHUA (MpeKpaLweHns NpU3HaHns);

. ucnonb3yemon ans oueHku aktmeoB MNP nHdpopmauup;

e  WCTOYHWMKOB [AHHbIX ANA onpeaeneHns CTOMMOCTU akTMBOB (BENMYMHBLI 06A3aTenbCTB), a Takke nopsaka ux Belbopa;
e  opsiAKa KOHBepTauun BENWMYMH CTOMMOCTEWN, BbIPaXXEHHBIX B OOHOW BanioTe, B APYrylo BasnioTy.

Mpwv npoBeaeHnM ceepkn CneunanvampoBaHHbI Aeno3vuTapuii U YnpasnsoLlas KoMnaHus Bnpase notpebosaTts Apyr
y Apyra nio6ble AOKYMEHTb! (MN UX Konuu), NoATBEpPXAatoLLmMe dakTbl HanpasneHna/nony4eHUs pacnopsXkeHUn no cyeTam, Ko-
MUK NOATBEPXAEHUN, BbICNaHHbIX CneunanusnpoBaHHbIM OeMno3UTapueM, a Takke Opyrux OKYMEHTOB, He06X0OMMbIX ONS Bbl-
ACHEHUS NMPUYMHBI 1 YCTPaHEHNS! OBHaPYXEHHBIX PACXOXOEHNUN.

CnpaBka 0 CTOMMOCTU YUCTbIX aKTUBOB (POPMUPYETCS C YH4ETOM CKOPPEKTMPOBAHHbBIX AaHHbIX.

B cniyyae ecnu pacxoxgeHus He Obinun yCTpaHeHbl 40 CTEeYEHMS NpefenbHOro Cpoka NpefocTaBneHns OTYETHOCTH,
hakT obHapyXeHus pacxoxaeHun dukcupyeTcs B [NpoTokone pacxoxaeHui pesynstaTtoB cBepkn CHA (ganee — lNMpoTokon pac-
xoxaeHun). Mpu aTom CneunanmanpoBaHHbIi Aeno3utapuii 3aBepsieT Cnpasky o CHA MO B cormacoBaHHOW YacTu ¢ NpUoxe-
Huewm MpoTokona pacxoxaeHun n He nosgHee 3 (Tpex) paboyumx gHer ¢ aaThl nognucaHusa MNpoTokona pacxoXxaeHun yseaomnsaeT
0 pakTe pacxoxaeHus baHk Poccun.

dakT nocneayoLLero ycTpaHeHUst pacxoxaeHun nogreepxaaeTcs nytem 3asepeHus cnpasku o CHA NN® Cneumnanu-

3UpoBaHHbIM geno3ntapmnem be3 OroBOpoK
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B cnyyasix uameHeHusi faHHbIX, HA OCHOBaHMM KOTOPbIX Oblna onpegeneHa CTOMMOCTb YUCTbIX aKTUBOB, CTOMMOCTb
YNCTBIX aKTMBOB MOANEXUT nepepacyeTy. [lepepacyeT CTOMMOCTM YNCTbIX aKTUBOB HEe OCYLLECTBISETCS, KOrAa OTKIMOHEHWEe uc-
Nnonb30BaHHON B pacyeTe CTOMMOCTY akTuBa (06si3aTenscTBa) coctaBnsieT meHee YeM 0,1% KOPPEKTHON CTOMMOCTM YUCTbIX aK-
TUBOB M OTKITOHEHWE CTOMMOCTU YUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTta cocTtaBnseT meHee 0,1% KOppeKTHOW CTOMMOCTM
YUCTbIX aKTUBOB.

B cnyyae ecnu BbisIBNEHHOE OTKIIOHEHWE UCTONb30BaHHOW B pacyeTe CTOMMOCTU akTuBa (0bsi3aTtenbcTea) coctaBnseT
0,1% v 6onee KOPPEKTHOW CTOMMOCTM YNCTbIX akTMBOB CrneunanuavpoBaHHbIi A4eno3nTapyii COBMECTHO C YNpaBnsAoLen KoM-
naHven onpeaensieT HoOBY CTOMMOCTb YMCTbIX aKTUBOB, @ Takke CTOMMOCTb Nnas Npu NpuobpeTeHun 1 Npu noralleHn n obmeHe
naes 1, OCYLLECTBISAOT BO3MeLLEHNE yllepba BnagensLam MHBECTULMOHHbIX Naes.

Mpu BbIABNEHUN OTKNOHEHUS yNpaBnsoLas KOMNaHusa U cneunanmampoBaHHbIi Aeno3uTtapuin 065a3aHbl NPUHATE Mepbl

ONs NpefoTBpaLLEHNst EF0 MOBTOPEHWS.
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MPUNOXEHWE 1

NOPAOOK NPU3HAHUA (MPEKPALLEHUA NPUSHAHUA) AKTUBOB U OBA3ATENLCTB.

Buabl aktTuBoB

KpuTtepuu npusHaHus

KpuTepvwl npeKkpaweHnda npu3HaHusa

[eHexHble cpeacTBa Ha cyeTax,
B TOM YMCne Ha TPaH3UTHbIX Ba-
MNIOTHBIX CYeTax, OTKPbITbIX Ha
ynpasnswowyo komnaduio [.Y.
Mo

Data 3a4ncnexHns [EeHEXHbIX
CpencTB Ha COOTBETCTBYHOLLMIA BaH-
KOBCKMI CHET (pacyeTHbIN, TPaH3UT-
Hbll, BamntOTHbIN) HA OCHOBaHUN Bbl-
MNCKM C YKa3aHHOTo cyeTa.

[ata wvcnonHeHWs KpeauvTHOW oOpraHusaumen
0653aTenbCTB MO MEePEYUCTIEHNIO  AEHEXHbIX
CPeAcTB Co cyeTa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
LeH3unm 6aHka (geHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopckon 3a[0imKEeHHO-
cTn);

HaTta nukempauun 6aHka cornacHo uHdopma-
unn, packpbiTon B oduumansHOM AOCTYNHOM
ucToyHuke (B ToM umcne 3anucu B EMPHOJT o
nukenaaumm 6aHka).

[Oebutopckas  3aa0MmKEHHOCTb
no MpoLEeHTHOMY AoX0Ay Mo Ae-
HEeXHbIM cpeacTBaM Ha cyeTax,
OTKPbITBIX Ha  YNpPaBnSLLYO
komnanuto A.Y. NMN®

[aTa, B KOTOpylO CyMMa NpOLEeH-
TOB (MONHas WM YacTuyHas) K no-
Ny4YeHNo MOXeT ObITb JOCTOBEPHO
onpepgeneHa.

[aTa oKoHYaHusi mepuoda Hauuc-
NeHns1 MpOLEeHTHOro foxoga - B
cny4yae, ecnv goroop/cornaiiueHve
Mo NPOLEHTHOMY JOXOA4Y Ha ocTa-
TOK MO CYEeTy COAEePXWUT YCIoBUA,
KOTOpble He MO3BOMSAIOT NPU Kax-
JOM onpefeneHny crnpaBeanvBon
CTOMMOCTM [JOCTOBEPHO paccyu-
TaTb CyMMY MPOLEHTHOrO Aoxoaa K
Nony4yeHno unu goroeop/cornatue-
H/ME O HAYUCMEHUWM NPOLIEHTOB Ha
HECHWKaeMblA OCTaTOK MO CYeTy
npegycMaTpuBaeT YCrioBusl, npu
KOTOPbIX UTOroBasi CyMma MpoLeH-
TOB K MNONYy4YEeHU MOXeT Uu3mMme-
HUTbCS.

[aTta oOKkoHYaHMs o6si3aTenbCcTBa COMMAcHO
yCnoBusiM [Jorosopa/cornalleHnss o npoLeHT-
HOM JoXxofe MO AeHEeXHbIM CpeacTBaM Ha cuye-
Tax ynpasnstowen komnadumn 1.Y. NN;

[ata nepeyctynku npaBa TpeboBaHWs O Bbl-
nnate BKNaga M HaYUCIEHHbIX MPOLEHTOB Ha
OCHOBaHUW JOroBOPa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
LeH3um baHka, (AeHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopckon 3a[0mKeHHO-
cTh);

HaTta nukempauun 6aHka cornacHo uHdopma-
UMW, packpbiTon B oduumansHOM AOCTYNHOM
uctouHuke (B ToM umcne 3anucu B EMPHOJT o
nukengaumm 6aHka).

[eHexHble cpeacTea BO BKNa-
[ax, B TOM 4ucne Ha BantoTHbIX
cyeTax, OTKPbITbIX Ha ynpaBns-
towtyto komnanuio A.Y. NN

[ata  3auMcneHusi  OEeHEeXHbIX
CPEACTB Ha COOTBETCTBYHOLUA fe-
MO3WTHbINA CYET Ha OCHOBAHUW Bbl-
MNCKM C YKA3aHHOTO CYeTa;

[Oata nepeyctynku npaea TpeboBa-
HUA O BbiNaTe BKnaga n Ha4yncriexH-
HbIX MPOLEHTax Ha OCHOBaHWM A0-
roeopa.

[ata wucnonHeHus KpeauTHOW opraHusaumen
0bsi3aTenbCTB NO BO3BpaTy Bkaga (Bo3Bpar Ha
cyeT MNP geHexHbIX cpeacTs no gorosopy 6aH-
KOBCKOro BKnaga);

[ata chaktuyeckon nepeycrynku npasa Tpebo-
BaHMSA O BbINfaTe BKNada U HA4YMCMNEHHbIX NPo-
LeHTax Ha OCHOBaHWW AOroBopa;

Hata peweHusa baHka Poccum 06 oT3biBE Nn-
LeH3umn 6aHka (aeHeXxHble CpeAcTBa BO BKNagax
nepexonnaT B cTaTtyc AebnTopCcKon 3aa0/mKeHHO-
cTh);

Jarta nukBnpaumm 6aHka cormacHo MHdopma-
LUK, packpbITOM B ouuMansHOM AOCTYMHOM
UcToyHuke (B ToM uucne 3anucu B EIPIOJT o
nukenaaumm 6aHka).

[paroueHHble meTanmbl;
TpeboBaHus K KpeauTHOM opra-
HM3aLMN BbINAATUTb OEHEXHbIV
9KBMBArEHT [paroueHHbIX Me-
Tannos.

[ns gparoueHHbIX MeTansnos - aTta
nepexofga mnpaBa COGCTBEHHOCTH,
noaTBepXaeHHaa akToM npuema-
nepepauv;

[nsa TpeboBaHWin K KPEOUTHOM opra-
HM3aLMKN BbINMaTUTb AEHEXHbIN K-
BMBaNeHT AparoLeHHbIX MeTannos
- [aTa nepexofa npae cOOCTBEHHO-
CTWM COrnacHo BbINUCKE CO cyeTa

[na gparoueHHbIX MeTanmnos - gaTa nepexoga
npaBa COGCTBEHHOCTUN, NOATBEPXAEHHAA aKTOM
npvema-nepegayv;

[ns TpeboBaHWI K KPeAUTHOWN OpraHn3aunm Bbl-
NnaTMTb AEHEXHbIA SKBMBANEHT AparoueHHbIX
MeTannos:

- AaTa cnucaHusa ¢ MeTannmnyeckoro cyeTa apa-
rOLEHHbIX MeTansioB B COOTBETCTBUM C YCIO-
BMSIMW JOrOBOPa;
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er,EI,I/ITHOﬁ opraHusauun o 3auduc-
NneHnn Ha MeTannnyeckum cyet
AparoueHHbIX mMmeTarnnoB Ha OCHO-
BaHWW goroeopa.

- paTa peweHusi BaHka Poccun 06 oT3biBe nu-
LeH3nn baHKa (geHexHble cpeacTsa nepexoat
B cTaTyc npoyen nebuTopckol 3aformKeHHO-
cTn);

- AaTa nuKBMAaumMu KpeauTHON opraHusauuuy, B
KOTOPOWM OTKPLIT MeTanfmM4yeckuin c4eT, NHgop-
Mauusi O KOTOpPOW packpbiTa B oduumanbHOM
[OCTYNHOM UCTOYHMKE.

[eHexHble cpeacTtBa, Haxons-
Wwuecs y npoceccroHanbHbIX
YYaCTHUKOB pbiHKa LIEHHbIX OY-
mar (ganee — 6pokep)

Data 3a4ncnexHns [EeHEXHbIX
CpefcTB Ha cneumanbsHbin 6pokep-
CKM/A CYET Ha OCHOBaHWM oOT4yeTa
Opokepa

[ata ucnonHeHnss 6pokepom 0b6s3aTensLCTB Mo
nepeyYncreHnio AeHexXHbIX CpeacTs C cneuunans-
HOro 6pokepcKoro cyeTa;

[ata peweHusa baHka Poccum 06 oT3biBE Nn-
ueH3un y bpokepa (OeHexHble cpeacTsa nepe-
XOASAT B CTATyC Npoyer 4ebuTopcKon 3aJ0mKeH-
HOCTHW);

[HaTa nukenaaummn 6pokepa cornacHo nHopma-
LUK, packpbiTon B oduumansHOM AOCTYNHOM
uctoyHuke (B ToM umcne 3anucu B EMPHOJT o
nukemngaumm 6pokepa).

Mo poroBopam  npsiMmoro
PENO (npoaaBuoM LieHHbIX By-
Mar no nepeon 4YacTu JoroeBopa
PEMO saBnsetca ynpasnsoLas
koMmnanua 4.Y. NMN®):

- Obsasatensctea MNP no

BO3Bpary [EeHEeXHbIX
CpeacTB, MONYYEHHbIX MO
nepBo yacTm pgorosopa

npsimoro PENO;
- LeHHble 6ymarn, nepepaH-
Hble POHOOM MO NepBon Ya-

CTM  [JoroBopa  MNpsIMOro
PEMO.
Mo poroBopam o6GpaTHOro

PENO (nokynatenem UEHHbIX
6ymar no pgorosopy PEMNO no
nepeon yactn PEMNO sBnsetcs
ynpaenswowas komnanwusa [.Y.
Mn®):
- pebuTopckasi 3ag0rmKeH-
HOCTb K MONy4YeHuo nepe-
AaHHbIX JEHEXHbIX CpecTB
no nepBoOW YacTu gorosopa
obpaTtHoro PENMO;
- obazaTenbCcTBO NO O6paTHOMY
BbIKYMy LeHHbIX Gymar, nony-
YeHHbIX N0 NepBOW YacTu, U pe-
ann3oBaHHbIX 4O MOMEHTa MuC-
MOSIHEeHWs NO BTOPOW YacTu Ao-
rosopa obpaTHoro PEIMO.

DoroBop npsimoro PEMO:

Ha AaTy UCMONHEHUsI NEPBOM YacTu
poroeopa PEIMO, npusHaeTcsa kpe-
auTopckasi  3aJ0fKEHHOCTb B
CYMME  MOMYYEHHbIX [AEHEXHbIX
CpeACTB No NepBow YacTu 4orosopa
PEMNO, yBenuueHHas Ha cymmy
NPOLIEHTOB, PACCYMTaHHbIX Ha AaTy
onpegeneHns CYA no craBke,
npenycMoTpeHHOW foroBopom/6up-
»KEBOW COENKOW;

DoroBop o6patHoro PEMO:
npusHaHWe LEeHHbIX Oymar, nony-
YeHHbIX MO NEPBON YacTy JOroBopa
PEMO, He npoucxoguT;

Ha JaTy UCMNOMHEHUs NepBON 4YacTn
poroeopa PEMO npusHaeTcs aebu-
TOpcKasi 3aJ0fKEHHOCTb B pas-
Mepe CyMMbl OEHEXHbIX CPeacTB,
nepenaHHole MNP no nepsor Yactm
porosopa PEIO, yBenuueHHow Ha
CyMMY MpOLEHTOB, PacCYUTaHHbIX
Ha paty onpegeneHns CYA no
cTaBke, NpefyCMOTPEHHOW [OroBo-
pom/GupxeBon caenkon

Ha gaty cnucaHus co cveta OENO
LeHHbIX Bymar, nonyyYeHHbIX No Jo-
roBopy o6patHoro PEMNO (Tonkko B
crnyyae, ecnu Ha MOMEHT CMCaHuWs
co cyeta OEMNO ueHHbIX Bymar no
cAaernkaMm KOINMYECTBO MPU3HAHHbIX
B MN® ueHHbIx Oymar paBHO Hyno),
0O MOMEHTa WCMOSHEHMS MO BTO-
poi YacTu, npusHaeTcs obsi3aTenb-
ctBo NN no npuobpeTeHnto Takmnx
LUeHHbIX Oymar ans UCrnonHeHus
BTOPOM YacTu caenkm obpaTHoro
PEIO.

Ha gaTy WCMONHEHUs BTOPOW 4acTu Jorosopa
PEMO npoucxoant npekpailieHne npusHaHus
KpPeOuTOPCKOWN 3aJ0MMKEHHOCTM B CyMMeE Mony-
YeHHbIX IEHEXHbIX CPEACTB MO NepBou YacTu. B
cnyyae ecrnu ncnonHeHne obsasarenscte He Oy-
OeT BCTPeYHbIM, Mo, AaTON MCMNOSTHEHMS BTOPON
yacTu, nNpuHUMaeTcs 6onee no3gHsa M3 ABYX
JaT: NocTaBKu1 nnv onnarbl;

npekpaLleHne npusHaHnst LeHHbIX Bymar nepe-
OaHHbIX Mo npsimomy gorosopy PENMO He npouc-
XOAuT.

Ha JaTy WCMOSHEHUS BTOPOMW YacTu Oorosopa
PEMO npoucxoant npekpailieHne npuaHaHus
[ebunTopcKor 3a0MMKEHHOCTM KOHTpareHTa no
porosopy PETO.
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3ad0mKeHHOCTb NO caenkam ¢
BaNtOTOW,  3aKMIOYEHHbIM  Ha
ycrnosusix T+

[aTa 3aknto4yeHus goroeopa no no-
KynKe/npo,qa»(e BankoThbl.

[aTa nepexoga npaB cOGCTBEHHOCTW Ha BantoTy Ha
OCHOBAHMWW BbIMUCKN CO CYeTa, OTKPLITOrO Ha yrnpas-
natowyto komnanuio [.Y. NMN®/6pokepckoro oTyeTa.

[ponsBoaHble prHAHCOBLIE WH-
ctpymeHTbl (MPU), Topryemble
Ha Bupxe

[aTa oTpaxeHus 6pokepom npuobpeTe-
HUSI COOTBETCTBYIOLLEIO KOHTpakTa Ha
Oupxe.

[aTa oTpaxxeHuns B oTyeTe bpokepa peanvsauum co-
OTBETCTBYIOLLIErO KOHTPAKTa Ha Gupxe, a Takke npu
npekpaLleHnm B COOTBETCTBMU C KOHTPAKTOM Tpebo-
BaHWI 1 0653aTenbCTB (B TOM YMCne, NPy UCMOSHe-
HWM KOHTpaKkTa M No MHbIM OCHOBAaHMWAM, YKa3aHHbIM
B NpaBunax KMUpuHra, B YCTAHOBIIEHHOM VMW MO-
psake).

[Oebutopckas 3ago0MmKeHHOCTb,
BO3HMKLIAs B pe3ynbTate Cco-
BepLUeHUs1 COEeNnoK C uMmylle-
ctBomM MNP, no koTopbIM HaCTy-
nuna Haubonee paHHAs faTta
pac4eTosB;

[ebutopckasi  3ad0mKeHHOCTb
ynpaensioLLei KoMnaHum nepeq
nno;

[ebutopckas 3ag0MmKeHHOCTb,
BO3HMKLIAA NO [JOroBopam C
ayauTopcKon opraHusaumen,
BGupxxen, cneymannmampoBaHHbIM
Aenosntapuem, permcTpaTopom,
ykasaHHbivn B [lpaBunax AY
M1o;

[ebutopckasi  3af0MKeHHOCTb,
BO3HMKLLAA B pesynbTaTe nepe-
BOAa  AEHeXHbIX  CPpencTs
(«aeHbrv B NyTU»);

[ebutopckas 3ad0MmKeHHOCTb,
BO3HUKLLIAA B pe3ynbTaTte OT-
3blBa JMUEH3UN Yy baHKka wunu
Opokepa;

MHaa pebutopckasi 3adormKeH-
HOCTb

e [na pebutopcKoM 3aAOMMKEHHO-
CTU ynpaBnstolen KoMnaHum ne-
pea NMU®P — yctaHoBNEHHbIN dakT
npeBbILLEHNsT JOoMyCTUMON Benu-
Y/HbI BO3HarpaXxgeHun m/unu pac-
XO4OB, CyMMa MpEBbILLEHNST KOTO-
pbIX MOAMNEXMWT BO3BpaTy yrnpaens-
lolWen KoMnaHuemn, WnuM ycTaHoB-
JNEHHbIV PaKT M3MULLHE BbiNnaveH-
HOro BO3HarpaxaeHwsi ynpasnso-
Len KoMMaHuu, CyMMa KOTOpOro
nognexut BosspaTy B [P, unn
cymMa ybbITka, KoTopas ynpaensito-
Las KOMNaHUs gomKHa BO3MECTUTb
B MNP B pesynbTate AONYLLEHHOTO
HapyLLueHns TpeboBaHun 3akoHoAa-
TenbcTBa.

e [na pebutopckon 3agosKeHHO-
CTW, BO3HUKIWIEA B pes3ynbTraTe
nepeBoAa OEeHEXHbIX CPeacTB —
daKkTMyeckoe CrnucaHust OeHEXHbIX
cpencTs ¢ ogHoro cyeta MNP un ot-
cytcTBMe hakTa 3auucrnieHuss Ha
apyron cyet MU, Ha koTopbI OCy-
LLLECTBIANCSA NEpPEeBOA.

e [na peGuTOpCKOM 3aA0IMKEHHO-

CTW, BO3HUKIWIEA B pe3ynbTaTte
oT3bIBa NUUEH3UM y GaHka unm
6pokepa — faTa OT3bIBa NMLEH3UU
6aHka, 6pokepa.

e [Ins ocTanbHbIX BUOOB AebuTop-

CKOW 3a0JPKEHHOCTU - AaTta nepe-
[aun akTMBOB (OEHEXHbIX CPeacTB)
nnygy, B OTHOLUEHUN KOTOPOro BO3-
HUKaeT pebutopckas 3a40ImKeH-
HOCTb.

e [laTa ucnonHeHusa obsizatensctB nepeq MANO,
cornacHo gorosopy unu MNAY (B cnyyae 3agon-
XKEHHOCTV YNpaBnstoLwen KoMnaHum);

e [laTa NUKBMOAUMM KOHTpareHTa, COrfacHoO Bbl-
nucke us ErPLOJ.

e [lata akcnepTHOro (MOTMBUPOBAHHOIO) CyXae-
HVUA Ynpasnswoowen komnaHum ob oTcyTcTBUM
060CHOBaHHbIX OXWAaHWA OTHOCUTENBHO MOIy-
YeHMs1 NpeayCMOTPEHHbIX [OrOBOPOM [AEHEX-
HbIX NOTOKOB, B Crny4yae, ecnu gebuTtopckas 3a-
[OIMKEHHOCTb, MOXET OblTb NpuU3HaHa npekpa-
LLIEHHOM B COOTBETCTBMM C OOLLMMU NOSIOXKEHU-
MUY, yKasaHHbIMU B (NaBe 26 ['paxaaHCcKoro Ko-
nekca Poccuiickon ®eanepauun.

Buabl o6a3aTenLCcTB

KpuTtepuu npusHaHus

KpuTepuu npekpaiieHusi npusHaHus

KpeauTopckas 3adormKeHHOCTb
Mo caeskam, rno KOTopbIM HacTy-
nuna Haubonee paHHss [aTta
pacyeToB

[lata nepexoga npaBa cOGCTBEHHOCTM
Ha aKkTuB (OeHexHble cpeacTsa) k MN®
OT NMua, B OTHOLLEHUW KOTOPOrO BO3HU-
KaeT KpeamTopckas 3a40/MKEHHOCTb.

Hata ncnonHenns obasatenscts MNP no gorosopy.

Kpeautopckas 3agormKeHHOCTb
no Bblgade WHBECTULIMOHHBIX
naes [MND

[aTta BKMOYeHNst OeHEeXHbIX CpeacTs
(MHoro uMMmyllecTBa), NepedaHHbIX B
onnaty MHBECTULMOHHLIX Naes, B UMy-
wectso MAN®.

[laTa BHECEHUSI NPUXOAHON 3anucu o Bbigaye VHBe-
CTULMOHHBIX Naes B peecTp MNP cornacHo oTyeTy
perucTpaTopa.
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KpeouTtopckasi 3agormkeHHOCTb
o BbINnaTe AeHEXHON KOMMNEH-
cauum npu norawueHnn MHBeCTU-
LMOHHbIX naeB MNP (nepeumc-
NEHUN [OEeHEXHbIX CPeacTB npu
obmeHe naes)

[aTta BHeceHusi pacxogHoOW 3anucu o
noraweHun (cnucaHmm npu obmeHe)
MHBECTULMOHHbIX naes MNP cornacHo
OTYeTy permcTparopa.

[Jata BbinnaTsbl (Nepe4yncneHunsi no o6mMeHy) cyMmmbl
AEHEXHOW KOMMEHCaLMN 3a MHBECTULIMOHHbIE nan
MN® cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckast 3agormkeHHOCTb
nepepg areHTamu rno Bblgade, no-
ralieHuio 1 o0bMeHy MHBECTULIM-
OHHbIX naes MNP

[aTa ocylwecTBneHns onepauuu Bbl-
Aayun n (unu) noraweHns naes B pe-
ecTpe MHBECTULMOHHBIX naes MNP no
3asBKe areHTa.

[data nepeuncneHnss cymmbl CcKuaok/HagbaBok
areHTy 13 MNP cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckas 3aformkeHHOCTb
nepeq ynpasnsoowen Komna-
HVeW, BO3HMKLIAsA B pe3ynbTaTte
MCMOMb30BaHNA yNpaBnsioLLen
KOMMNaHuenh CoBCTBEHHbIX Ae-
HEXHbIX CPeACTB ANSA BbinnaThbl
AEHEeXHOW KoMMeHcauuu Bna-
aenbuam WHBECTULMOHHbIX
naes MNP npu noraweHun un
(nnn) obMeHe MHBECTULIMOHHBIX
naes MNP

[aTta nonyyeHuss AeHeXHbIX cpeacTs
OT yNpaBnstoLLe KOMNaHUM COrNacHo
6aHKOBCKOW BbINUCKE.

[aTa Bo3BpaTa CyMMbl 3a40/MKEHHOCTM YNpaBnsio-
Liert KOMNaHUK cornacHo 6aHKOBCKOM BbIMMUCKE.

Kpeautopckass 3a40fmKkeHHOCTb
no ynnare HanoroB u Opyrux
obs3aTenbHbIX nnaTexen U3
mmyectsa MNA®

[aTa BO3HMKHOBEHUs 06sA3aTenbLcTBa
no BbINnarte Hanora u (unu) obssarens-
HOro nnartexa, COrnacHo HopMaTuB-
HbIM NpaBoBbIM akTam Poccuiickon de-
aepauuu n (Mnu) 4Orosopy.

JaTta nepeuncneHusi cyMMbl Hanoros (obsizatens-
HbIX NnaTtexen) ¢ pacyeTHoro cyeta MNP cornacHo
6aHKOBCKOI BbIMUCKE.

Kpeautopckass 3a40imKkeHHOCTb
no BO3HarpaxgeHusm ynpaensi-
lowen komnaHun, bupxe, cne-
LuanuM3npoBaHHOMY JenosuTta-
puio, ayauToOpCKOM opraHusa-
LUun, 1Ly, OCyLLEeCTBRSOLWEMY
BeeHVe peecTpa BnagernbLeB
MHBECTULMOHHBLIX naeB MN®, a
Takke obsizaTensctBam Mo
onnaTte NpoYnx pacxodoB, OCy-
LLeCTBMSAEMbIX 3@ CHET UMyLLe-
ctBa MNP B cooTBeTCTBUMM C
TpeboBaHUSIMN [EWCTBYIOLLErO
3aKoHoAaTeNnbCTBa

e B cooTBeTCcTBUM C yCcrnoBusMKU 3a-
KIMOYEHHbIX OOMOBOPOB Ha BbIMNOI-
HeHne paboT (oka3aHue ycnyr) u B
cooTBeTCTBUM C npasunamun Y
MAN® - Ha paty onpegeneHus CHA.

e Ecnn obsasatenbcTtBa no OOrosopy
He MoryT ObITb HafeXxHo onpepe-
NEeHbl Ha Takylo AaTy, TO NPUMEHs-
I0TCA METoAbl annpoKCUMaLmm, npu
BO3MOXXHOCTM €ro MpUMEHEHUS K
JaHHOMY BUay pacxo,qosz;

e [laTa BO3HMKHOBEHUSI 06A3aHHOCTM
COrnacHoO yCroBusiM  JOroBopa,
€Cnn eCTb OCHOBAHWSI O4HO3HAYHO
nonaraTb, YTO YCNyru No OOroBOpy
OyayT oka3aHbl;

e [lata nonyyeHust 4OKyMEHTa, noa-
TBEPXKAAILEro BbINOMHEHNE pa-
60T (okasanus ycnyr) NN no coot-
BETCTBYHLLMM JOrOBOpPaM UM B CO-
oTBeTcTBUM C npasunamu QY MAOC.

Jata nepeyncneHus CyMMbl BO3HarpaxaeHun u
pacxofoBs ¢ pacyeTHoro cyeta NMN® cornacHo 6aH-
KOBCKOW BbIMMUCKE.

MPUNOXEHWE 2

NEPEYEHb OOCTYMHbIX N HABJNTIOOAEMbIX BUPXXEBbIX MIOLLALOK.

My6nunyHoe akumoHepHoe obuecTBo "MockoBckas bupxxa MMBB-PTC"

My6nuyHoe akumoHepHoe o6uecTtBo "CaHkT-NMeTepbyprckas Gupxa”

AkumoHepHoe obuwectBo "CaHkT-MeTepbyprckas BantotHaa bupxa"

"oHKOHrckas dongoBas Gupxa (Hong Kong S.E.)

BepnuHckasi doHgoBasi 6upxa (Berlin Exchange)

dpaHkdypTCcKan oHgoBas Gupxa (Frankfurt S.E.)

2 MporHo3Hble 3HaYeHUss 0653aTeNbCTB, PpacCUMTaHHble YnpaBnstowel KoMnaHuen, npeaoctaBnstoTcs B ChneunannsvpoBaHHblii 4eno3uTapui Ha
Kaxayto aaty onpegeneHust CHA ¢ ykasaHueM nepuosa BbIGOPKU U O6BACHSAIOWMNX NEPEMEHHbIX.

[Ons uenel annpokcuMaumm pasMepa 0653aTenbCTB UCMOJb3yeTCsl CTaTUCTUKA 3a nocnefHve 12 ([BeHaauaTb) MecsileB, NpealecTBYyoWmMX JaTe
onpenenenvs CHA MUO. Mpu OTCYTCTBMM Takoro o6beMa CTaTUCTUKM METOA amnmnpoKCMMaLMW NPUMEHUM MpPU HaINUUKN AAHHbIX HE MEHee YeM 3a
nocneaHuve 2 (aABa) Mecsila, NpeawecTByoWmMxX aate onpeaenerdms CHA MU,
B faTy nocTynneHus AOKyMeHTa, NMoATBEPXAAKLWero okasaHHble YC/yru, NpousBOAUTCS KOPPEKTUMPOBKA HauyMCNeHHbIX 0693aTenbCcTB A0 UX pe-

anbHOro 3HayYeHus.
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dununnmHckas doHgoBas dupka (Philippine SE)

Oioccenbaopdgckast poHgoBast bupxka (Dusseldorf SE)

"aHHoBepckas hoHaoBasi bupxa (Hannover SE)

MioHxeHckas dpoHaoBas Gupxa (Munich SE)
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MPUNOXEHWE 3

METOOUKA ONPEAENEHUA CMIPABEQJINBOA CTOMMOCTU AKTUBOB

C YYETOM KPEOUTHbBIX PUCKOB

O6LKMe nonoxeHus

OueHKa KpeguTHOro pucka MUcrnonb3yeTcs NS pacyeTa CrpaBeanvBoi CTOMMOCTU akTUBOB. [py 3TOM B 3aBUCUMOCTU
OT CTENEHWN BNUSIHUSI KPEAUTHOIO pMCKa Ha CripaBeafivBY0 CTOMMOCTb aKTUBbI KNnaccuuumMpyoTcs Ha criedytolimne ctagmu:

* cTaHgapTHble (6e3 npusHakoB 0becLeHeHNs);

+ obecueHeHHble (6e3 HacTynneHus gedonTta);

*  aKTMBbI, HaxoasLwmecs B AedonTe.

MepeyeHb aKTUBOB, UCNONb3yeMbIv ANA YKa3aHHbIX CTaAui 3af0MPKEHHOCTU, CNpaBeAnMBasi CTOMMOCTb KOTO-
PbIX KOPPEKTUPYETCS Ha pa3Mep KPeaUMTHOro pucka:

CraHpapTHble akTUBbI (6€3 Npu3HakoB obecLeHeHus1), a UMEHHO:
e [lebutopckas 3af0oMmKeHHOCTb (B Criydae onpeaeneHunst crpaseiiMBon CTOMMOCTU TakoW 3a0MMKEHHOCTM C UCMOSb-
30BaHNEM MeTOAa NPVBEAEHHON CTOMMOCTU ByAyLLIMX AEHEXHbIX MOTOKOB).

Ob6ecueHeHHble (6e3 HacTynneHusa gedonTa), a UMEHHO:

o [leHexHble cpeacTBa Ha cyeTax M BO BKagax;

e [lebutopckasi 3a00MKEHHOCTD;

e AKTMBBbI, CTOMMOCTb KOTOPbIX ONpeaenseTcs Ha OCHOBaHUM OTYEeTa OLEHLUMKA (C y4eTOM MOMOXEHWI, YCTaHOBMEH-
HbIX B Pasgene 7 HacToALWEro NPUMOXeHNs).

AKTUBbBI, Haxogsawwmecs B gedonTe, a UMEHHO:

e Bce Buabl akTnBOB, HaxoasLwmecs B gedonTe.

[ns uenen HacTosILLEel METOAMKN, KOHTPAreHTbl — MHAMBUAYANbHbIE NPEANPUHUMATENM NPUPABHUBAIOTCS K KOHTpareH-
Tam — U3nMYEeCKMM nmuam.

TepMuHbI 1 onpegeneHus, UCNosib3yeMble B HacTosiwem MpunoxeHun
KpeonTHbIM pUCK — pUCK BO3HUKHOBEHUS NOTEPL B pe3ynbTaTe HEUCMNONMHEHNs1 0683aTeNbCTB KOHTPAreHToM (3MUTEH-
TOM) 0643aTENbCTB, @ Takke B pe3ynbTaTte U3MEHEHMUST OLEHKN KPeAUTOCNOCOOHOCTM (KpeouTHOro pucka) KOHTpareHTa (amu-

TeHTa).

Be3puckoBas cTaBka:
¢ B poccuiickux pyonsx:

[nsa 3a40mKeHHOCTM CO CPOKOM A0 MoralleHusi, He NpeBbIwaLWwmnm 1 KaneHaapHbI AeHb — CTaBka Mosprime3;

CraBka, onpegensiemas u3 G-kpusoi (kpuBol 6eckynoHHon goxoaHocT MockoBCKOM 6I/1p)KI/I4), NOCTPOEHHOW MO poc-
CUIACKMM rocyaapCTBEHHbIM 00nmraumsim - 4ns 3agormKeHHOCTU CO CPOKOM A0 MoralleHus, npeBblwatowmM 1 kanenaapHbI OeHb.

[nsi uenen pacyeTta 6€3pMCKOBOI CTaBKM, UCMNOSb3YIOTCS CreayoLMe OKPYrieHus:

3HayeHVe cpoka CTaBKku onpegensieTcs 4o 4 3HaKOB Nocre 3anaTon;

WToroBoe 3Ha4eHWe CTaBku onpeaensieTcsi 4o 2 3HaKoB Nocre 3ansTon.

e B amepukaHCckux gonnapax:

[ns 3a00MmKeHHOCTM CO CPOKOM A0 NoralleHust, He NpeBblwarowmnm 1 kKaneHaapHbI AeHb — cTaBka SOFRS;
[nsa 3a00mKEeHHOCTU CO CPOKOM 0 MoralleHus cBbilwe 1 kanenHaapHoro AHSA, HO He npeBbiwatowmM 30 KaneHgapHbIX

OHEeN — MHTepnonsAuusa CTaBku Mexgy 3HadeHnem ctaskn SOFR n CTaBKOW NO aMEpPUKaAHCKNM rocygapCrtBeHHbIM LEHHbIM 6yma-

I'aM6 Ha CpOK 1 mecsu.

3 http://www.mosprime.com/
4 https://www.moex.com/s2532
5 https://www.sofrrate.com/

6 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
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CraBka, nosny4aroLiascs MeToaom fIMHENHOW UHTEePMNONALMU CTaBOK MO aMePUKaHCKUM rocy4apCTBEHHbIM 0GnMraumsm
- ANS 3a0MKEHHOCTN CO CPOKOM A0 NoralleHus, npesbiwatolmm 30 KaneHaapHbIX OHEN.

e B enpo:

[nsa 3a00mKeHHOCTM CO CPOKOM A0 noralleHust, He npeBblwarLwmnm 1 kaneHaapHbI AeHb — CTaBka ESTR7;

[nsa 3agomKeHHOCTU CO CPOKOM A0 MnoralleHus cBbile 1 kaneHaapHoro AHs, HO He npeBbiwatowum 90 kaneHgapHbIX
OHel — HTepnonAunsa CTaBkU Mexay 3HavyeHnem ctaBkv ESTR 1 ctaBkon no obnurayusm eBpo30Hbl C PEATUHIOM AAAB Ha CpoK

3 mecsaua.
CraBka, nonyvaroLiasca MeToA0M NMHENHON MHTEPMONALMN CTaBOK NO obnuraunsam eBpo3oHbl ¢ pernTuHrom AAA - ans
3a0JIKEHHOCTN CO CPOKOM [0 MoralueHusi, npesbiwarowmnm 90 kaneHaapHbIX AHEN.

e B npouunx Bantotax — kak 6e3pnckoBasi CTaBka B COOTBETCTBYIOLLEN BanoTe

dopmMmyna 1. dopmMmyna JIMHENHON NHTepnonsauMmn

RK ppin, €cnii Dy, < Dpin

D, -V_4

RKy  +——7—
V-V,

X (RKy+1 — RKy_,),ecmi Dyin < Dy < Dipax
RK pax.-€cii Dy, = Dopax
rpe:

Dm - cpok oo noraweHust iHCTpyMeHTa m B rogax (onpeaensietcsi ¢ TOYHOCTbIO 40 4 3HAKOB MOCHe 3ansiTon);

Dmin, Dmax - MUHUManbHbIN (MakcumanbHbI) CPok, Ha KOTOPbIN onpeaerieH ypoBeHb NPOLEHTHbIX CTABOK 6ECKYMNOHHOM
[OXOAHOCTU MOAXOAALMX (PeneBaHTHbIX) FOCYAapCTBEHHbIX LieHHbIX Bymar, B rogax (onpegensiercs ¢ TOYHOCTbIO A0 4 3HaKoB
nocrie 3ansaTon);

V11, V.1 — HanBonee 6nmskuit kK Dm CPOK, Ha KOTOPbIN N3BECTHO 3HAYEHNE KPUBOW BECKYNOHHON AOXOAHOCTY, HE npe-
BblLLalowuii (npesbiwatowimin) Dm, B rogax;

RK(T) - ypoBeHb npougeHTHbIX cTaBok Ans cpoka T, rae T MOXeT NnpuHuMaTh 3Hadenus V-1, V+1, Dmin, Dmax.

PD (BeposiTHOCTb AeconTa) No aKTUBY — oueHka BEPOATHOCTM HAaCTynneHus cobbita aedonTa. Mopaagok
onpepeneHus PD ycTtaHoBneH B pasgene 4 HacToswwero [Npunoxenuns.

LGD (loss given default) — oueHka yposHs noteps B criyyae HacTynneHus aedonta. PaccunToiBaeTcs C y4eTom
obecneyeHus no obsa3aTenbCTBY, BKIOYAs 3anor, nopyunTenscTso u T.0. MNopsaok onpegenexnns LGD yctaHoBrneH B pasgene 5
HacToswero MNpunoxeHus.

CoR (Cost of Risk, CTOMMOCTb PUCKA) — fons oxnaaeMbix KpeauTHbIX YBLITKOB, onpeaensemMas kak OTHoLe-
HMe CyMMbl CPOPMUPOBaAHHOIO pe3epBa Mof KpeauTHble YObITKM K BanoBow 6anaHCOBOM CTOMMOCTM KPEAMTOB NO AAHHbIM OT-
yeTHocTM MC®O BbIGpaHHbIX 6aHkoB. Nopsaok onpeaenexHus CoR ycTaHoBrneH B pasaene 6 HacToswero MpunoxeHus.

KpeauTHbIN PEUTUHT — MHEHNE HE3aBMCMMOrO PENTMHIOBOIO areHTCTBa O CNOCOBHOCTY PENTMHIYeMOoro nvua ucnors-
HATb NPUHATBIE Ha cebsi bmHaHcoBbIE 0b6si3aTenbCTBa (O €ro KpeamMTocnocobHOCTM, (PUHAHCOBOW HaAeXHOCTU, hMHAHCOBOM
YCTOMYMBOCTU), BblpaXKEHHOE C UCMONb30BaHUEM PEUTUHIOBOW KaTeropun no onpegeneHHon peiTUHroOBOW LUKarne.

B uensx npMMeHeHnst HacTosILEN METOAMKN NS MOHUTOPVHIa NPU3HaKkoB 00ecLieHeHNs 1 cobbITUMIN AedhonTa Ucnonb-
3yl0TCsl MHGOpMauusi, nonyveHHas (onyGnukoBaHHas) OT CreayoLNX PEUTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AnHanuTtnyeckoe KpegntHoe PeirtnHroBoe AreHTcTBo (AKPA)

e PenituHroBoe areHTcTBo RAEX («3kcnepT PAy)

e OO6LLECTBO C OrpaHMYeHHON OTBETCTBEHHOCTbLIO «HaunoHanbHoe PentuHroBoe AreHtctBo» (OO0 «HPAY)

e OOLLECTBO C OrpaHNYeHHON OTBETCTBEHHOCTLI0 «HaunoHanbHble KpeanTtHble PenTuHriy (OO0 «HKP»)

B uensix npuMeHeHuss HacTosLLen MEeTOAUKM AN ONPeAeNieHns YPOBHS PeNTUHIa C Lerbio NocneayoLwero onpeaene-
Hus BenuuuH PD, ucnonb3yeTcst uHpopMaumsi, nonyyeHHas (onybnmkoBaHHas) OT crieayoLumMx PENTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

7 https://www.ecb.europa.eu/stats/financial_markets and_interest rates/euro_short-term_rate/html/index.en.html

8 https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area yield curves/html/index.en.html
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e Ananutuyeckoe KpegmtHoe PentuHroBoe AreHtctBo (AKPA)

e PelituHroBoe areHTcTBo RAEX («3kcnept PAY)

CTyneHb KpeAUTHOrO peuTuHra (rpenp) - MMHUManbHbIV War getanusauum KpeauTHoro pentuHra B GyKBEHHO-CUM-
BOMbHbIX (Hanpumep, BBB-, BB+ 1 T.n.) unn 6ykBeHHO-4ncnoBbix (Hanpuvep, Baa3, Ba1) o6o3HaveHnsx.

DedonT - HacTynneHue cobbITUI, NpMpaBHMBaEMbIX K AedONTy U YyCTaHOBMNEHHbIX B pasgene 3 Hactoswero lMpuno-
XKEHWSI N OTCYTCTBME YPErynmpoBaHnsa CUTyaLum Ha CPOKW, onpeaensieMble OTAENbHO ANA pa3HOro Buaa akTneos/obs3aTensCTs.
MpenenbHble CpokM Npu3HaHWsa gedponTta AN pa3nuUyHbIX BUAOB 3a40/DKEHHOCTM yKa3aHbl B M. 3.1.

OnepaumoHHasa aebuTopckas 3agomKeHHOCTb — Aebutopckasa 3afomkKeHHOCTb, OTBeYaloLWwas KpUTepusiM, yCTaHoOB-
neHHbIM HacToswwmmn MNpasunamu onpegenenns CHA anga npusHaHus 3a40MKEHHOCTU ONepaLOHHON.

Pasgen 1. CtaHaapTHbIe aKTUBbI (6€3 Nnpu3HakoB o6ecLeHeHus)

1.1. [nsa onepauvOHHOW 3a40MKEHHOCTU BUAOB, YKa3aHHbIX B HacToswmx MNpasunax onpegenenns CHA, onCKoHTu-
poBaHue He NpoBoAUTCH, Npy cobnoaeHun TpeboBaHUn ANA NPU3HaAHUA 3a00IPKEHHOCTM B Ka4eCTBe OnepaLmoHHON.

1.2. OueHka akTmBoB 6e3 npu3HakoB obecLeHeHns, cnpaBeanvBas CTOMMOCTb KOTOPbIX onpefdenseTcs no metody
NpVMBEAEHHOW CTOMMOCTM ByayLmnx OeHEeXHbIX NOTOKOB (3a WCKNIOYEHMEM Oeno3vTOoB, NopsAaoK onpeaeneHns crpaBeannBoin
CTOMMOCTM KOTOPbIX YCTaHOBNEH HacToswwmmm Mpasunamu onpegenenns CHA) paccuntbiBaeTcs cneaytowmm obpasom:

dopmMyna 2:
Pn
(1+R(T(n)))

PV =YN_, 775 (1— LGD + PD(Tn)).

rge

PV — cnpaBefnvBas CTOMMOCTb aKTUBa,

N - KONMYECTBO OEHEXHBLIX MOTOKOB 0 AaThbl MOralleHns akTuea, HaunHas ¢ gatbl onpegenexHusa CHA;

P, - CymMa N-0ro AeHEeXHOro notoka (NpoLeHTbl U OCHOBHasi CymMma);

N - NOPAOKOBLIA HOMEpP OEHEXHOro NOTOKa, HauyMHasi ¢ AaTtbl onpeaeneHunst CHA;

R(T(n)) — 6e3puckoBas cTaBka Ha cpoke T(n), onpegensiemasi B COOTBETCTBUU C NOPSAKOM, YCTAHOBMNEHHbLIM B pa3gene
«OBLLKMe NonoXeHna»;

T(n) - konn4ecTBO AHen oT Aatbl onpeaeneHnss CHA oo faThl N-0ro 4EHEXHOro NoTOKa;

PD(Tn) (Probability of Default, BeposaTHOCTb AedonTa) — BEPOSATHOCTb, C KOTOPOW KOHTPareHT B TeyeHue T(n) oHen
MOXET OKa3aTbCs B COCTOSIHUM gedonTa. BepoaTHocTb fedhonta PD(T(n)) onpenensercsi C y4eTOM NOMOXEHUN, YCTAaHOBIEHHbIX
B pa3gene 4 HacTtosiwero NpunoxeHus.

LGD (Loss Given Default, notepu npu gedonte) — 4ONA OT CYyMMbl, NOABEPXEHHOW KPEAUTHOMY PUCKY, KOTOPas MOXeT
ObITb NOTEPsIHA B criyvyae gedonTta KOHTpareHTa; onpenenseTcsi B COOTBETCTBMM C MOPSAKOM, YCTAaHOBMNEHHbIM B pa3sgerne 5
HacToswero [NpunoxeHus.

[MpomMexXyTouHble 3Ha4YeHUs pacdeTa NpMBEAEHHON CTOMMOCTU AN KaXO0ro AEHEXHOro MOTOKa, CKOPPEKTMPOBaHHbIE
Ha BenuYMHY KPeauTHOro pucka, He OKpYrmsoTCs.

1.3. [ns oueHkn cnpaBennMBor CTOMMOCTM NpaB TpeboBaHmii No aktueam (gorosopam) PoHaa K hunsamyeckm nuuam
[0 HacTynneHus gedonta u ¢ ydeTom nonoxeHun B Pasgene 6, ucnonedyetrca dopmyna 2, B KOTOPOM Kaxgoe npov3BeaeHue
PD(T(n))*LGD 3ameHsieTcst Ha CoR. COR onpegensieTcs B COOTBETCTBMM C NOPSIAKOM, YCTAHOBMNEHHbIM B pasaene 6. [1ns oueHkn
CTaHOAPTHBLIX aKTMBOB UCMONb3yeTcsa 3HavyeHne CoR anga cragum 1.

Paspgen 2. OueHka aktuBoB. O6ecueHeHue 6e3 gedonTa.

2.

2.1. Mpwn BO3HMKHOBEHNM COBLITUSA, BeayLLero k 06ecLieHeHNo, cnpaBeanvMBas CTOMMOCTb LOSNTOBbIX MHCTPYMEHTOB
(B cnyyae OoTCYTCTBUSA LIEH OCHOBHOIO pbIHKa U LieH, paccumTaHHbIX LieHoBbiM ueHTpom HP[I Ha gaty onpepenenuns CHA), B Tom
yucrne AeHeXHbIX CPeACTB Ha CYeTax U BO BKIagax, cnpaBeaniuBasi CTOMMOCTb AeOMTOPCKON 3a40/MKEHHOCTH, NpaB TpeboBaHus
no 4oroBopaM 3aima 1 KpeauTHbIM AoroBopam (B criyyae, ecnv 3anmogasLeM no AoroBopy BeicTynaeT ®oHA), onpegensieTcsa B
COOTBETCTBUM C METOAOM KOPPEKTUPOBKM CNPaBeAnMBON CTOMMOCTMU No chopmyne 2.

2.2. Co6bITusA, Beaywme K 06ecLeHeHunIo:

2.2.1. B OTHOLWIEHMMX HOPUANYECKUX JTNL,

2.2.1.1. YxyaweHue (pMHaHCOBOro MOMOXeHWs, OTpasmBLUMECH B AOCTYNHOM (PMHAHCOBOM OTYETHOCTU, B TOM YuUChe
CHWXEHNEe CTOMMOCTU YNCTbIX aKkTMBOB bornee yem Ha 20%;

2.2.1.2. HeratnBHOe OeNCTBME PEWTUHIOBLIX ar€HTCTB — B CllyYyae Hanu4yusl Y KOHTpareHTa penTuHra penTMHroBoro
areHTCTBa, BXOASLWMX MO0 B peecTp KPeAUTHbIX PENTUHIOBBIX areHTCTB, MMbOo peecTp unmanos v NpeacTaBUTENBCTB MHO-
CTpaHHbIX PEATUHIOBbLIX areHTCTB, NybnmkyemMbix Ha cavite baHka Poccum:
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e CHwmxeHue penTuHra Ha 6onee yem 3 CTyneHu;

e OT3bIB peliTMHra (3a MCKMYEeHNeM CryyaeB, KOrAa KOHTpareHTy NMpPUCBOEHbl PEUTUHIN HECKOMbKUX PEATUHIOBbLIX
areHTCTB M OT3blB PENTMHra He SBMSIETCS CNeacTBMEM YXYALWEHWUS KPeauTocnocoOHOCTM aMuTeHTa). Takoe pelueHue
odopmMnAeTCAa MOTUBUPOBaHHBLIM CyXXAEHUEM YNpaBnsoLLen KOMNaHUw.

YXyALleHne pernTuHra, NPUCBOEHHOIO N0 MEXAYHAaPOOHON LKane B UHOCTPaHHON BanioTe Ans 3a40MMKEHHOCTM He y4yu-
TbIBAETCA B Ka4eCTBe NpusHaka obecueHeHns B criydae, ecnv oHu obycrnoBneHbl yXyAlleHneM CTpaHOBOW OLEHKU aMuTeHTa /
3aeMLuKa.

YXyALleHne pevTUHra OfHUM PENTUHIOBLIM areHTCTBOM, paHee Npou3BedeHHOe APYrMM PENTUHIOBbIM areHTCTBOM U
Y4YTEHHOE B KayecTBe cobbiTus, BeayLlero kK 06ecLeHeHno, He YyYUTLIBAETCS, €CNN NPUYMHON YXyALLEHUS ABNSAETCA OOHO U TO
Xe cobbiTne.

2.2.1.3. Ort3bIB (QHHYNUPOBaHUE) NMULIEH3UN Ha OCYLLECTBIIEHME OCHOBHOIO BUAa AEATENBHOCTU.

2.2.1.4. WcyesHoBeHMe akTUBHOIO pbiHKa U ueHbl HP Ans pvHaHcoBoro aktmea B pesdynbtate (OMHAHCOBbLIX 3aTpya-
HEHWI SMUTEHTA.

2.2.1.5. Hanuune npm3HakoB HECOCTOATENBHOCTN (6aHKp0TCTBa)9.

2.2.1.6. [nsa 3agomkeHHOCTM MO 3arMaM, kpegutam, MHAHCOBLIM MHCTPYMEHTaAM — CTaBLUMIA OOLLIEN3BECTHBLIM Ae-

honT no 06si3aTeNbCTBAM XONANHIOBOM KOMMNaHWUM UK 4edponT no nyGrMyHOMyY AONTY KOMMaHuiA prl'll'lbllo

, K KOTOPOW NpuHag-
NEXMNT KOHTPAreHT, B Criydae NPOAOIMKEHMSA 06CnyXnBaH1s Jornra CaMum KOHTpareHToM nocne cobbitusi aedonTa.

2.21.7. [nsa HeobecneyeHHOW 3a00IMKEHHOCTM MO 3anmam, kpeantam, PUHAHCOBLIM UHCTPYMEHTaM — PE3KUIN POCT
[OX0OHOCTM MO MyGnUYHOMY OONTY KOMMaHWIA rpynnbl, K KOTOPOW NMPUHALANEXUT KOHTPAareHT (3a MUCKIYEHUEM Cryyaes, Koraa

KOHTpareHT nmeet I'Iy6]'||/|‘-IHbIe KOTUPOBKM O0ONTOBbIX 00s3aTenbLCTB N 3TN KOTUPOBKMN HE NOKa3bIiBaKOT NPpU3HaKOB OﬁeCLleHeHl/lﬂ).

2.2.2. B oTHOWeHUN PU3NYEeCKUX NnL|

2.2.2.1. MosiBneHve y YnpaBnsioLwen KOMNaHum MHPOPMaLIMN O CHUXEHMM BO3MOXHOCTM bmanyeckoro nuua ob-
cnyxuBaTb 0b6s3aTenbCTBa, B TOM Yucne - notepsa paboTsbl, CHkeHne 3apaboTHONM NnaTbl UM MHOMO pacrnonaraeMoro 4oxoaa,
noTepsi TpyaocnocobHocTH, yTpaTta unm obecueHeHne cobCTBEHHOCTU, ABMNSAOLLENCA OAHUM U3 UCTOYHMKOB floX0Aa (PU3M4EeCKoro
nuua.

2.2.2.2. MosiBneHve y YnpaenswLwen komnaHnm nHopmauum 06 UCNOMHUTENBHOM MPOM3BOACTBE B OTHOLLEHUN
duanyeckoro nuua B o6beme, BNUSIOLLEM Ha CNOCOBHOCTbL hrM3N4ECKoro nuua obecnyxmeaTb CBOU 06$|38TeJ'II:CTBall.
2.2.2.3. MosiBneHve y YnpaensioLen KoMnaHum nHgopmaummn o Bo30yXAEHUN YTONIOBHOMO Aieria B OTHOLIEHUN u-

31M4eCcKoro nuua unm obbaBneHun ero B PO3bICK.

2.2.3. B oTHoweHUN PhMU3NYECKUX U KOPUANYECKUX NNL.

2.2.3.1. HapyLueHune cpoka ncnonHeHns 0653aTenbCTB Ha MEHbLUUIA CPOK, YeM onpeaeneHo YnpasnsioLen komna-
HWen Ansa npusHaHusa gedonTa (BKYasa NocneaHuin AeHb Cpoka, YCTaHOBMEHHOro ans AedhonTa), HO 6onblumn, Yem Ans npu-
3HaHWA ebuTopCcKoW 3aA0MKEHHOCTU ONepaLMOHHON.

Ynpaensoowas KOMNaHua MMeeT npaBo He cumTaTb 06eCLieHEHHON 3a40MKEHHOCTb (kpome 06s3aTenscTB No onepa-
LISIM Ha PbIHKE PEno 1 C NPOU3BOLHBLIMWN MHCTPYMEHTaMW), MPOCPOYEHHYIO Ha OAUH AeHb, B CIly4ae Hanmuns JOKYMEeHTOB (Konui
[OKYMEHTOB), CBUAETENbCTBYIOLLMX O CBOEBPEMEHHOM UCMOMHEHUN 0653aTenbCTB.

Takoe pelueHne opopMnsaeTcs MOTMBMPOBAHHBIM CYXXAEHVMEM YNPaBnsioWwen KOMNaHuy ¢ NpUnoXKeHMeM Konum noa-
TBEPXAALLMX [OKYMEHTOB.

2.2.3.2. lMpepocTaBneHne KPeAMTOPOM YCTYMNKM CBOEMY 3aEMLLVKY B CUITY 9KOHOMUYECKUX MPUYMH U JOFOBOPHBIX
YCMOBUIA, CBA3AHHBIX C (PUHAHCOBBLIMMW 3aTPYAHEHUSIMU 3TOrO 3aeMLuuka, KOTOPYLO KpeauTop He npedocTaBumn Obl B MIHOM crnyyae
(B TOM uncne pecTpyKTypu3aums 3a40MMKEHHOCTM C YMEHbLLUEHUEM CTaBKW, MPONOHraumel 3a40mKeHHOCTH UM OTCPOYKON BCEX
UINN YacTu NnaTexen).

2.2.3.3. MHble cobbiTns, BegyLume k obecLeHeHnio, He ykasaHHble B HacToswmx [MNpaBunax onpegenexns CHA, mo-
ryT MPpUHMMATLCA ANs pacyeTa CTOMMOCTU YUCTbIX akTMBOB POHAE, HA OCHOBaHMN MOTMBMPOBAHHOIO CYXAEeHNS YnpaBnsioLwen
KOMMaHWK C yka3aHWeM AaTbl BO3HUKHOBEHUS CcOObITUSI 0becLieHeHnss U cogepXaHun Takoro cobbiTusi ¢ noaTBepXaeHneM uH-
dopmMaunm 13 OTKPbITbIX UM COGCTBEHHBIX MCTOYHMKOB YNpPaBnsioLwen KOMnaHuu.

2.3. B cny4ae ecnu npu NpoBeAEHUN MOHUTOPUHIA CTAaHOBUTCSI JOCTYMHOM MHAOPMaLMs O Npu3Hakax o6ecLeHeHus,
cnpaseafivBasi CTOMMOCTb KOPPEKTUPYETCS Ha Ty e Aarty.

2.4. OGecueHeHue no pa3finiHbIM aKTUBaM, OTHOCALLUMMCSA K KOHTpareHTy.

9 B TOM unciie COOTBETCTBUM €O CT. 3. ®3 N2127 «O HEeCOCTOSITENbHOCTM (6aHKkpoTCTBE)», pAaCCMOTPEHME CYyA0M MO CyLecTBY
3asBeHni 0 6aHKpOTCTBE M T.4. PaKT nojayn 3asiBreHms 0 6aHKPOTCTBE MOXET HE pacCMaTpuBaTbCs Kak MpusHak 6aHKpOT-
cTBa.

10 Mousitne rpynnbl CBA3@HHbIX INL/KOMMaHMM BBOAUTCS NO aHanornm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke Poccuiickon
®epepaumn (baHke Poccum)»

1 HanpuMep, NCNONHUTENBHOE NMPOU3BOACTBO Ha CYMMy GOJIee YeM MOMOBUHA MECSIHHOIO AOX0Aa (U3NMLa.
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2.4.1.1. B cny4yae BO3HWUKHOBEHUA obecLeHeHnst no OAHOMY aKTuUBY OCTallbHble aKTMBbl, OTHOCALLNECA K KOHTP-
areHTy, Takxe cHMuTarTCAa O6eCLl,eHeHHbIMI/I12.

2.4.1.2. MopyunTenbCTBa U rapaHTUM KOHTpareHTa ¢ npuaHakamu obecLeHeHUsi MPUHUMAIOTCS B pacyeT C y4eToMm
obecLeHeHus.
2.5. MOHUTOPUHI NpU3HaKoB obecLieHeHns

2.5.1. MoHUTOPWHT NO hHAHCOBOM OTYETHOCTM - HE MO3XKe YeM Yepesd 1 MecsiL, nocre NosiBIeHUs Tako OTYETHOCTH,
HO He pexe, Yem 1 pa3 B nonroga anst otyeTHoctn no PCBY 1 1 pas B rog Ans ot4eTHocTM no MCPO.

2.5.2. MoOHWTOPMHT NO PbIHKY LieHHbIX Bymar npoBoanuTCA Ha Kaxayto AaTy pacyeta CHA.

2.5.3. MoHUTOPWHT Mo 13ndeckum nuuam NpoBoanTcs pas B 6 mecsiLes.

2.5.4. MoHWTOPUHT NO AaHHbIM Mo cyaebHbIM pa3bupaTtenscTBaM Ans PUOANYECKMX NUL NPoBOAMTCS pa3s B Mecsu. B
crnyyae Manomn 3Ha4MmMocT aktnea no oTHoweHuo kK CHA (meHee 0.1% ot CHA) 1 no cymme (meHee 100 000 py6.) MOHUTOPUHT
NPOBOAMTCA HE pexe, Yem pa3 B KsapTarl.

2.6. Bbixog n3 coctossHUA obecueHeHus.

3ag0mkeHHOCTb NepecTaeT cumTaTbCcs 06eCLIEHEHHON B CNEAYOLLMX CryYasnx:

2.6.1. [ns oopuanyeckux nuy

2.6.1.1. [ns obecueHeHns 13-3a NPeBbILLEHMS NOPOroBbIX 3HAYEHUN - B Cyvae npekpalleHus npueeaLlero k obec-
LIEHEHWIO HapyLLEHMS MOPOroBbIX 3HAaYEHUI hMHAHCOBBIX MOKa3aTenew B Te4eHe ABYX KBapTasos.

2.6.1.2. [na obecueHeHns N3-3a NOHWXKEHUA PEUTUHra - B CriyYae MOBbILEHWS PEUTUHIA, KOTOPLIN paHee Obin no-
HWXXEH, NGO COXpaHeHNs1 PENTHHIa Co CTabunbHBIM NPOrHO30M B TEYEHME Cpoka He MeHee 12 MecsLEB.

2.6.1.3. [na obecLeHeHns n3-3a pe3koro pocta 4OXOAHOCTU MO TOPryeMbliM A0MroBbIM MHCTPYMEHTaM 3MUTEHTA —
B Cly4yae BO3BpaLLEeHNsi CNP3A0B Mo 06nurauusiM ammuTeHTa Kk G-KpuBOW K MPEXHUM YPOBHAM (MO0 YPOBHSAM KOMNaHWUiA, KOTOpble

[0 MOMeHTa obecLieHeHNs ToproBanuck ¢ 6rM3KUM CrpaaoM K G-KpMBon13).

2.6.1.4. [nsi o6ecueHeHns n3-3a NOTEPU NULLEH3NM — B Clly4ae BOCCTAHOBIEHMWS NULEH3UM NGO NOnyYeHnst NULEeH-
31U Ha 3TOT XEe UMK MHble BUAbl AEATENBHOCTU; BbIXO U3 COCTOSIHUS 06eCLeHEeHNs1 BO3MOXEH TOMMbKO B Clyvae NnosnyyeHus He
MeHee YeM ABYX KBapTanbHbIX OTYETOB UMW rogoBOro 0TYeTa O AesATEeNbHOCTU KOHTpareHTa B HOBOM KavecTBe, Npu 3TOM B Aesi-
TENbHOCTM JOIMKHbI OTCYTCTBOBATb UHbIE NPU3HAKN 06eCLEeHEHNs.

2.6.1.5. [ns obecLieHeHns n3-3a NCHE3HOBEHUS aKTUBHOIO pbiHKA U3-3a (PUHAHCOBbLIX NPO6GNeM aMUTEHTa — B Cy-
Yae BOCCTaAHOBIEHNS aKTUBHOMO pbiHKa U OTCYTCTBUS UHBLIX MPU3HAKOB 06ecLieHEeHUSI.

2.6.1.6. [nsa o6ecueHeHns n3-3a HaNMYUs NPU3HakoB 6aHKPOTCTBA — B CriyYae OTCYTCTBUSI MPU3HAKOB BaHKpOTCTBa
B TEYEHME CpOKa HE MeHee 6 mec.

2.6.1.7. [nsa Bcex criyyaeB - B Cnydae U3MEHEHUS COCTaBa akLMOHEPOB, KOrga HOBbIE aKLMOHEpPbI CYLLIECTBEHHO
ynydlialT OLEHKY BO3MOXHOW MNOAAEPXKKN 3aeMlumka/koHTpareHTa. [aHHoe pewctBMe [OoMmkHO ObiTb  06ocHOBaHO
MOTUBMPOBAHHBLIM CYXOEHNEM.

2.6.2. B oTHOLWEHUN hr3nyeckux nuu,.

2.6.2.1. [na obecueHeHnst n3-3a nuHdopmaumm 06 yxyaLeHumn nrnaTexecnocoOHOCTU — B Cryvae nonyvyeHns nHgop-
MaLun O BOCCTAHOBIIEHNM NNATEXECNOCOOHOCTN M COXPaHEHUM 3TOrO CTaTyca B T€YEHME CpOoKa He MeHee 6 wmec. 4

2.6.2.2. [ns obecueHeHus n3-3a nHdopmaumm 06 NCnonHUTENLHOM NPOM3BOACTBE — B Crlydae noralleHust 3a407n-
YXEHHOCTU MO UCNOJTHNTENBHOMY NMPOU3BOACTBY.

2.6.3. B oTHOLUEHUW tOpUANYECKUX N PUNYECKMX NNLL.

2.6.3.1. Onsa obecueHeHNs n3-3a HapyLleHUs CPOKOB UCTONHEHUS 06s13aTenbCTB — B CriyYae MOSHOMO UCMOMHEHNS

NPOCPOYEHHbIX 00653aTENBLCTB N HE MEHee YeM 6 Mec. 0b6CcnyxmnBaHUs 3a00MKEHHOCTU 6e3 Npocpoyek, NPEBbLILIALLMX CPOK,
NO3BOJIAIOLLMIA OTHOCUTL 3a40MMKEHHOCTb K ONepaLMoHHON. B cnyyae Hannunsa 4oKyMeHTOB (KOMUI JOKYMEHTOB) O CBOEBPEMEH-
HOM MCMOMHEHUN 0653aTenNbCTB U peanbHOM UCMOMNHEHUM 00s3aTenbCTB B Te4YeHNe 3 AHEN Nocne HacTYNMeHUs CpoKa KOHTP-
areHT/3aeMLUMK Takke MOXeT OblTb BbIBEAEH U3 COCTOSHMS 0BeCLieHEHNs], JaHHOEe OENCTBME AOMKHO ObiTb 060CHOBAHO MOTU-
BUPOBAHHbLIM CY>XAEHUEM.

2.6.3.2. [nsi obecLeHeHnst n3-3a peCTpyKTypusauum B Nonb3y 3aeMmLimka — B CryyYae nosfiHoro noralleHusi pecTpyk-
TYPUPOBaHHON 3a40MKEHHOCTU (KpOMe Criy4aeB, Korga OfHOBPEMEHHO C NoralleHMeM BO3HUKaeT HOBasA 3aJ0/MKEHHOCTb) 1 06-
CNyXMBaHUSI NPOYen 3af0MKEeHHOCTU 6e3 pecTpyKTypu3aLnii 1 NPOCPOYEK, MPEBbLILIAIOLLMX CPOK, NO3BOMSIOLMNA OTHOCUTL 3a-
OOIMKEHHOCTb K OnepaumoHHON, B TeYeHe cpoka He MeHee 3 MecC. Nocrne noralleHns peCTpyKTYpUpoBaHHOM 3a40MKEHHOCTH.

2.6.3.3. B cnyyae nonyyeHuss mHpopMauMm O npekpalieHnn cyaebHOro/yronoBHOrO MpecrnefoBaHUs 3aeMm-
LMKa/KOHTpareHTa nyTem onpasgaTenbHOro npuroBopa nubo npekpaiieHuss gena. MNpu 3ToM B criydae MMPOBOrO COrfalleHns

12 kpome cryuaes
e HanMuMs PbIHOYHBIX KOTMPOBOK MO TOPryeMoii 3a0/IKEHHOCTU KOHTPareHTa/aMUTEHTa;
e oCnapuBaeMoil 3aJ0/KEHHOCTM MO MeHsIM 1 WTpadaM - [10 MOMEHTA MONYYEHUS! UCTIONHATENLHOIO JIUCTA.
13 Crpag ANs NPOCTOTbI MOKET M3MEPSITLCS Kak pasHULIA MEXAY AOXOAHOCTbIO 0BNMraLmmn 1 G-KpUBOIt Ha CPOK, PaBHbI AopaLvmn oBIMraLmm.

14 Hanpwmep, yBOIlbHEHNE bes nepexoaa Ha HOBYHO pa60Ty ABNAEeTCA NPU3HAKOM obecueHeHus, npun yCTpOVICTBe Ha HOBYIO pa60Ty 3a40JDKeH-
HOCTb 3aeMLLMKa NepecTaHeT cumTaTbes 06ecLeHEHHON Yepes 6 Mec.

AKIMOHEPHOE 001IEeCTBO Poccust, 121170, r. Mocksa,
«Ynpasistomas komnanus «Ilepas» yi. IToknonnas, a. 3, kopm. 1, atax 20

24



MexXay 3aeMLUMKOM/KOHTPareHToOM U UCTLOM YNpaensioLwas KoMnaHus obsizaHa NpoBECTU OLeHKY hMHAHCOBOIO COCTOSIHUS C
YY4ETOM M3BECTHbIX UMW NpeAnonaraeMbIX YCroBUA MUPOBOIO COrMalleHUs.

2.6.3.4. [nsi 06513aTeNbCTB KOHTPareHTa, KOTopble CTanu obecLeHeHHbIMU U3-3a HapyLLEHWST YCNoBUiA 06cnyxunsa-
HWs NO Apyrum obs3aTenbCcTBam KOHTpareHTa/aMMTeHTa, — B Criy4Yae noralleHus pecTpyKTypMpOBaHHOW UM NPOCPOYEHHON 3a-
OOIMKEHHOCTU N 06CNyXMBaHWSA BCEN NpoYdert 3aa40MmKeHHOCTN 6e3 HapyLLeHWI YCIOBUA UM PECTPYKTYPU3aLnin B TEYEHME BCEro
nepuoaa o noraweHnsi n 6 mec. nocne norawleHvs NPodrnemMHoN 3a0MKEHHOCTH.

2.7. Pac4eT cnpaBegnuBoi CTOMMOCTU aKTUBa C y4eTOM Npu3HakoB obecLeHeHus (Ao AedonTta KOHTpareHTa)

2.7.1. CnpaBeanuesas CTOMMOCTb akTUBa Npu BO3HUKHOBEHWM NPU3HAKoB obecueHeHns onpeaenseTcs no meToay
NpVBEAEHHOWN CTOMMOCTY ByayLIMX OEHEXHbIX MOTOKOB, YYUTbIBAst KPEAUTHBLIE PUCKM Yepe3 KOPPEKTUPOBKY AEHEXHbBIX MOTOKOB
(Popmyna 2), 3a UCKIMIOYEHUEM CIlyYaeB, OMMUCaHHbIX HUXE B 9TOM nyHkTe. BeposaTtHocTb aedonta PD(T(n)) onpepensietcs ¢
y4eTOM MOMOXEHWU, YCTaHOBIMEHHbIX B pasaene 4.

2.7.2. [ns oueHkn cnpaBennvBov CTOMMOCTKN Npae TpebosaHui No akTuBam (gorosopam) ®oHaa K dusnyecknm
nvuam o HacTynneHus gedonTa 1 ¢ y4eTom nonoxeHui B Paszaene 6, ucnonbsyetca ®opmyna 2, B KOTOpPOW Kaxgoe npon3se-
AeHune PD(T(n))*LGD 3ameHsieTcs Ha CoR. COR onpegensieTcs B COOTBETCTBMM C NOPSAKOM, YCTaHOBIEHHOM B pa3fene 6. Ang
OLEHKN KpeanTHO-06eCLEHEHHbBIX aKTUBOB UCMonb3yeTcs 3HavyeHne CoR ans ctagum 2.

2.7.3. [ns npocpoYeHHon YacTu 3agormxkeHHocTn B dopmyne 2 B kayecTse (Tn) npuHumaeTcs 1 AeHb, ecnn mMo-
TUBMPOBAHHbLIM CYXXAEHWEM HE YCTaHOBIEH MHOW CPOK.

UHopmayusi o ebisierieHHbIX rnpu3Hakax obecuyeHeHUsl U 8bixo0e U3 coCcmosiHUs obecueHeHusi npedocmasnsemcs
Ynpasnsowel komnaHuel 8 CreyuanusuposaHHbili derno3dumapull He no3oHee crnedyrowe2o paboyeeo OHs1 3a OHEM 803HUKHO-
8eHUSs npu3Haka obecyeHeHus1 unu 8bixo0a U3 cocmosiHus obecuyeHeHus (Mpu ycrioeuu, Ymo UHhopMayusi 0 803HUKHOBEHUU
npusHaka obecueHeHus unu ebixoda U3 cocmosiHUSI 0becyeHeHUs NMPSIMO UU KOCBEHHO Habrolaema Yrnpasnsrwouwel Kommna-
Huel).

Pasgen 3. OueHka aKkTUBOB, HaXO4SALWMUXCA B COCTOAHUM AedponTa.

3.
3.1. MpepenbHble CPOKN NPU3HaHUA AedonTa ANs pa3fIMYHbIX BUAOB 3a40/MKEHHOCTH.
[ebuTtopckasn 3agomkeHHOCTb/0bA3aTenbLCcTBa Ae6UTO- Cpok
POB/KOHTpareHTOB/aMUTEHTOB/3aeMLUMKOB
O6na3arTenbcTBa Ha MEXOAHKOBCKOM PbIHKE, PbIHKE MPOU3BOAHBIX MHCTPY- .
5 pabouunx gHewn

MeHTOB, pbiHke PEIMO
MHas 3a40/mKeHHOCTb (hM3nMYecknx n ropungmyeckux nuy nepeg NNod 90 kaneHgapHbIX gHen

3.2. B oTHoweHuUu topunanyvecknx nuy gedonT n npMupaBHMBaeMble K HEMY COObLITUA yKa3aHbl HUXe:

3.2.1. HapylieHne ycrnoBui noraweHus Unm BbinnaTtbl NPOLEHTHBIX AOXOO0B MO akTuBY, a Takke noboro MHoro

06s13aTenbLCTBa Ha CpoK, OonbLUMIA, YeM yka3aHo B N.3.1, B cnyyae ecnv AaHHas MHopMaums NPsiMo U KOCBEHHO Habnogaema
Ynpasnstowen KomnaHnen.

3.2.2.  OdwumansHoe onybnukoBaHue B COOTBETCTBUM C hefeparnbHbiMU 3aKkOHaMU Y MHBIMU HOPMaTUBHBLIMU MNpa-
BOBbIMM akTamu Poccuickon depgepaummn nnv MHOCTPaHHbIX rocy4apcTB MHAOPMaLMM O NMPOCPOYKE UCMONTHEHUS AMUTEHTOM
CBOUX 06513aTENbLCTB;

3.2.3. OdmumansHoe ony6nukoBaHe peLleHns 0 NpU3HaHnM 6aHKPOTOM.

3.2.4. OduumanbHoe onybnnkoBaHue pelleHns o0 Havane NpUMeHeHust npouenyp 6aHKpoTcTBa — CO AHA onybnu-
KOBaHUs coobLLeHUst 40 AaThbl, PeALIEeCcTBYOLLEN AaTe onyOnuMkoBaHunsi cCoobLLeHNs 06 OKOHYaHUKM NpUMEeHeHNs npoleayp 6aHk-
poTcTBa.

3.2.5. OduumaneHoe onybnukoBaHe MHOPMaLMKM O NIMKBMAALUN OPUONYECKOro NnLa, 3a UCKITIOYEHNEM CryvaeB
MOrMOLLEHNS N NPUCOEONHEHMS.

3.2.6. MpucBoeHne 3aemMiymky/koHTpareHTy perTtuHra SD (Selected Default) unu D (Default) co cTOpOHbI peATUHIO-
BbIX areHTCTB.

3.2.7. O6HapyxeHue KpeaMTopoM HEBO3MOXKHOCTM 3aeMLUMKa UCMONMHUTL 0653aTenbCcTBa B CUMY Kaknx-nmbo ob-
cToATeNbCTB 63 NpUHATUS cneynanbHbiX Mep (Hanpumep, peanunsaummn 3anora)

3.3. B oTHowweHUN puanyeckux nuuy K gecdonty npupaBHMBaKOTCA criegytolime coobITUS:

3.3.1. HapyweHns ycnosuii noraweHust Unu BbinNnathl NPOLEHTHLIX JOXOA0B MO aKTWBY, COCTABMSAOWEMY aKTUBbI
MAN®, a Tarxke ntoboro nHoro obsizaTenscTBa gedutopa Ha cpok Gonee yem ykaszaHo B n1.3.1., B cnyyae ecnv gaHHas nHdopmauusi
NPSIMO UM KOCBEHHO Habnoaaema y4acTHUKOM pbiHKa.

3.3.2. OdumumanbHoe onybnmnkoBaHve peLlleHns o NpusHaHWM nuua 6aHKkpoTOM.

3.3.3. OdumumanbHoe onybnukoBaHne peLleHns 0 Havane NpUMeHeHWs K nuuy npoueayp 6aHKpoTcTBa — Co AHA onyb-
NMKOBaHWsA coobLueHnst 40 AaThbl, NpeLlwecTByloLLen aate onybnmnkoBaHus coobLueHns 06 OKOHYaHUK NpUMEHEHUS NpoLleayp

GaHkpoTCcTBa.
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3.3.4. TlonyyeHue ceegeHuit 06 ocyxaeHun U3N4ecKoro nuua Mo YrofoBHbIM NPECTYMNeHusm (Kpome cryyaes
OCYX[EHWS Ha YCINOBHbIV CPOK).

3.3.5. TonyyeHue cBegeHnii 06 obbABNEHUN hr3nMdeckoro nuua nponasLwnm 6e3 BecTu.

3.3.6. TlonyyeHue nHdopmaumm o HaCTynneHnn cmepTy pramyeckoro nuua.

3.4. HeconT No pasnMyHbIM aKTUBaM, OTHOCSLUMMCS K KOHTPareHTy.

3.4.1. B cny4ae BO3HMKHOBEHNS AedonTa Mo O4HOMY aKTUBY OCTallbHbIe aKTVBbl, OTHOCALLMECH K KOHTPAreHTy, Takke
CUMTaIOTCH HaxoaaWwmnMuncs B AedonTe, cam KOHTPareHT (3aeMLUUK/AMUTEHT) cHMTaeTCa HaxoaALWwmMmes B gedonTe.

3.4.2. He obecneyeHHble 3anoroM HeABMXMMOCTMW, CTPAXOBKOW NMGO 3anoromM NUKBUAHbBIX LEHHbIX Bymar nopy4u-
TenbCTBa N rapaHTUN HaxogsLerocs B AedonTe KOHTpareHTa He NPMHMMAlOTCA B pacyer.

3.4.3. B cnyyae HacTynneHusi cobbITUI, NPUPaBHEHHbIX K AedONTy, AIMUTEHT/KOHTpareHT/AebuTop/3aeMLumk cumnta-
eTCs HaxoAsALMMCS B COCTOSHUM AedonTa, BCe aKTVBbl, OTHOCALLUMECH K HEMY, CHMTAIOTCA HaxXOAALWMMUCS B COCTOSHUW Ae-
donTa.

3.4.4. Ynpaenswowas KOMMNaHus NpyM MOHWUTOPWHIE 3aJ0MDKEHHOCTU Y4YUTbIBAET MPUHAANEXHOCTb KOHTpareHTa K
rpynne komnaHui. MNpy BO3HUKHOBEHMKN COBLITUA AedonTa y XONANUHIOBOW KOMMNaHuu nnbo y KNIOYEBbIX ™ KOMNaHMiA rpynnsl, K
KOTOPOWN NPUHAANEXUT KOHTPAareHT, 1 nonyyYyeHun nHpopmMaumm o6 aToM YnpaensioLlen KoMnaHuen, KOHTpPareHT Takke cyuTa-
€TCs HaxoAALWMMCS B COCTOSHMN AedbonTa (3a NCKMYeHeM CryyaeB, KOraa KOHTpareHT umeeT nyonunyHble KOTUPOBKK aKLuK,
[ONroBbIX 06a3aTeNbCTB MU MPON3BOAHBIX MHCTPYMEHTOB M 3T KOTUPOBKU HE NMOKa3blBaloT NPU3HaKoB obecLeHeHns:, a Takke
cryyaes, Korga KoOHTpareHT npogosnkaeT obcnyxusaTte AONT MNOCMe HACTYMneHns cobblTua gedonTa y KOMNaHWm rpynmbl, K KO-
TOPOWN OH NPUHAANEXNT).

3.5. OueHka cnpaBeanuBON CTOMMOCTU aKTUBOB, HaxoasAwWmxcs B aedonTte
[Ins Bcex KNaccoB akTMBOB, HaxXOASLUMXCS B COCTOSHUM fedhonTa, cnpaBefnmBas CTOMMOCTb akTMBa onpegensietcs B

cooTBeTcTBUM ¢ opmyrnoi 2, npu atom PD(T(n)) NnpuHMMaeTcsa paBHbIMU 1.

3.5.1. 3apormkeHHOCTb hM3nYeckux nuu, oueHmBaemas 4o HacTynneHns cobbiTuin gedonTa ¢ ncnosnb3oBaHnem Cost
Of Risk, ¢ gaTtbl (BkMnovas) HacTynneHws gedonta unu npupasBHEHHbIX K HeMy CODbITUI OoLeHMBaeTcs B obLlem nopsiake, ¢ uc-
nonb3oBaHnem PD n LGD. Npu atom 3HaveHne PD ans Takon 3afomKeHHOCTU NMPUHUMaeTCs paBHbIM 1.

3.5.2. B cny4ae, ecnu KOHTPAreHT/aMUTEHT HAXOAMTCSI B COCTOSIHUM BaHKpoTCTBa

3.5.2.1. CToMMOCTb MPUHNUMAaETCH paBHOWN HyMto No TpeboBaHUAM Ha noralleHne OCHOBHOIO Aonra (monHoe/yacTuy-
HOe, CPOK KOTOPOro HacTyNWIT) 1 MPOLEHTOB, 3a UCKITIOYEHNeM A05ra, OL,eHMBAEMOro OLIEHLLMKOM 1 06ecneyeHHOro TopryembeiMm
LeHHbIMW Bymaramu, HeABMKMMOCTBIO, OMUMOHHBIM COrfalleHMeM, CTPaxoBKOW Nnbo MopyyYnTensCTBOM TPETbUX MKL,; OLeHKa
[OIMKHA NMPOBOAUTLCS C YH4ETOM CPOKOB M BO3MOXHOCTW MOSyYeHWs BbiNnaT npy peanusauum obecneyeHns Ha ocHoBe 060CHO-
BaHHOIO 3KCNEPTHOro (MOTMBMPOBAHHOIO) CYXXAEHWS YNpaBnsaioLwen KOMnaHum.

3.5.2.2. CTOMMOCTb MPUHMMAETCS PaBHOW HYIIO MO BCEM BbIMyCKam AOMTOBbIX LIeHHbIX ByMar amuteHTa, BCeEM ume-
towmmcs TpeboBaHUAM K SMUTEHTY NO BCEM BbIMyCkaM LieHHbIX Bymar, Bknioyasi TpeboBaHusA Ha BbinnaTy KyNnOHHOro Joxoaa 3a
npeAbiayLne KynoHHble neproapl, BCeM NpoymM TpeboBaHNAM KOHTPAreHTy, 3a UCKII0YEHNEM CriydaeB, Koraa y AaHHoro Tpebo-
BaHuWs (BbINycka LieHHbIX BymMar) MmetoTcs pblHOYHbIE KOTUPOBKU MO0 MMeeTCs OTHET OLeHLUMKa AaBHOCTbIO He Bonee 6 mec. Ao
MOMeHTa oueHkn CHA, co3gaHHbIn nocne Havana npouenypbl 6aHKpoTCTBa.

Mpw ncnonb3oBaHUK OTYETa OLIEHLLMKA NPY NOABIEHUM HOBOW MHAPOPMALIMKN O CHUXKEHUW BO3MOXHOCTM BOCTPebOoBaHmA
3a0MKEHHOCTU WUITN CHDKEHWUM OLIEHKN MOTEHUMAarbHbIX CYMM K NMOMYyYeHUIo yNpaBnsaoLLas KOMnaHnsa AoMmKHa B CPOK He 6onee
2 Hepenb NOMYYNTb HOBbLIV OTYET OLEHLLUKA NMNBO NPUHATL CTOMMOCTb 3840JIKEHHOCTU PaBHOW HYIHO.

3.6. Bbixoa u3 coctosiHua aedonTa (nepexon BO3MOXEH TONbKO B COCTOsIHUE o6ecLieHeHus).

3af0mKeHHOCTb NepecTaeT cunTaTbes AeonTHON B cnedytowmx crnyyasx:

3.6.1. B cny4ae pecTpyKkTypu3auuu aedonTHON 3ad0MKEHHOCTU KOHTpareHTa neped oHAOM nocre cobbiTusi nep-
BOro o6cnyxvBaHusa gonra.

3.6.2. Ecnu 3agomkeHHOCTb Obina npusHaHa gedonTHom 13-3a gedonta KOMNaHWim rpynnbl, K KOTOPOW NPUHAANEXNT
KOHTpareHT — nocne nybnnyHoro o6bABNEHNSA 0 peCcTPyKTypusaumm nmbo MMpOBOM COrnaLleHnu.

3.6.3. B cny4yae Bo3o6HOBNEHNst o6cnykmBaHUs gonra no rpaduky.

3.6.4. B cnyyae nony4eHuns nHgpopmaummn o NpekpalleHny yronoBHOro NpecnefoBaHns 3aeMLumka/koHTpareHTa ny-
Tem onpasBgaTenbHOro npuroesopa nubo npekpalleHus gena, a Takke B criydae npekpailieHus gena o 6ankpotcTae. Mpu atom
Ynpasnstowas KoMnaHus obszaHa NpoBeCTM OLEHKY (OMHAHCOBOIO COCTOSIHWS C Y4E€TOM M3BECTHbIX MW NpeAnonaraeMblx ycro-
BU MUPOBOrO COrnalleHns.

3.6.5. B cny4ae nosiBneHus m3anyeckoro nuua, o6 baBNeHHOro paHee nponaswmM 6e3 BeCcTu, 1 BO306HOBNEHUS 06-
CNYXXMBaHWUSA 3a00/MKEHHOCTM.

UHebopmayus o ebisisnieHHbIX cobbimusix, npupasHugaemMbix K 0eghorimy u 0 8bIxo00e KoHmpazeHma u3 cocmosiHusi oe-
¢onma, npedocmasnsgemcs Ynpasnsowel komnaHuel e Crieyuanu3uposaHHbil 0erno3umapull He no3dHee crnedyruez0 pa-
bouezo OHs1 3a 0amol B03HUKHOBEHUSI Makoz20 cobbimusi (Mpu ycrio8uu, 4mo UHGopMayusi 0 803HUKHOBEHUU Makoao cobbimusi
npsIMO unu KoceeHHo Habrrodaema Ynpasnsrowel KomnaHuel).

15 Crincok kntoueBbIX KoMMaHMil rpynnbl, K KOTOPOW NPUHAANEXUT KOHTPareHT, COCTaBNAeTCs YnNpaBnstoLen KoMnaHmen caMoCcToATENbHO.
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Paspen 4. NMopsgok onpeaeneHna PD no 3agomkeHHOCTU lOpUANYeCKUX nuu,.

4, OTanbl onpeaeneHusa BeposATHOcTH geconTa (PD) No 3af0mKeHHOCTU IOPUANYECKUX NULL:
1) onpepensieTcs rogoBasi BEPOATHOCTb Aed)ONTa KOHTpareHTa;
2) npv HeoGXoAMMOCTY OCYLLECTBISETCA KOPPEKTUPOBKA Ha obecLieHeHNe;
3) B NpegycMOTPEHHbIX HAcTosIWMM Pa3genom cryyasx ocyLecTBNseTcs AOMNOoNHUTENbHAs KOPPEKTMPOBKa Ha
CPOK AEHEXHOIO NMOTOKa, K KOTOPOMY BYAET NPUMEHATLCA AaHHAs BEPOATHOCTb AedhonTa

4.1. BeposaTtHocTb gechonTta (PD) Ha ropu3oHTe 1 roa onpepenseTca crneayloWUMMn MeToAamMu:

4.1.1. B cnyvae Hannuus y KOHTpareHTa periTnHra O4HOro 13 MexayHapoAHbI PENTUHIOBLIX areHTCTB - Ha OCHOBAa-
HWUW NYBNUYHbBIX AOCTYMNHBLIX AAHHBIX N0 BEPOATHOCTAM AedonTa (PD) pentuHrosoro areHtctea Moody's, ny6nmkyemoro Ha canTe
areHTCTBa B COCTaBe OTYeTa MO EXXEerogHoOMy nccnefoBaHuio kopnopaTtusHeix gedontos (Annual default study) ¢ npyumeHeHnem
COOTBETCTBMSA YPOBHEN penTuHros, Tabnuua «Average cumulative issuer-weighted global default rates by alphanumeric rating»
¢ 1998 roga. BuibupaeTtcs 3HavyeHne PD gns cpoka 1 rog;

4.1.1.1. [nsA uenew onpegeneHns NCnonb3yeMoro penTuHra KOHTpareHTa / SMUTEHTa aHanu3npyTCa PEVTUHTK, NpY-
CBOEHHbIE MeXayHapOoaAHbIMU perdTuHrosbiMu areHtcTBamu (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cnyyae Hanuuus penTWHra, NPUCBOEHHOTO HECKONMbKUMW PEWTUHIOBBIMU areHTCTBamu, BblOMpaeTcs
HaVMEHbLLWIA PENTUHT U3 akTyarnbHbIX;

4.1.1.3. Ecnu otobpaHHbIi PENTUHT MPUCBOEH PENTUHIOBbLIM areHTCTBOM S&P mnu Fitch, To B cCOOTBETCTBMM C NpUro-
XeHueM [ onpegenseTca COOTBETCTBYHOLLMIA eMy PENTUHT OT areHTcTBa Moody's;

4.1.1.4. [Onsa otobpaHHOro pernTuHra Ucrnonb3yeTcs BEPOSITHOCTL AedonTa B COOTBETCTBMM C M. 4.1.1.

4.1.1.5. B cnyyae oTCyTCTBUSA perTUHra, npucBoeHHoro MPA, ncnonb3yloTca penTuHM, NPUCBOEHHbIE POCCUNCKUMN
pentuHroBbiMu areHtcTBammn dkcnept PA n AKPA ¢ nocnegytoLmm oTOopom penrTuHra n npuBeaeHnem ero K wkane Moody's B
cootBeTcTBUM N. 4.1.1.2 - 4.1.1.4.

4.1.2. B cnyyae oTCyTCTBUS Yy KOHTPareHTa penTrHra u Hanuuus BbiNycKOB 06nuraumn - no oueHKe COOTBETCTBUSA
YPOBHIO PENTUHIa Yepes KpeaWTHbIN crnpag obnuraumin 4aHHOTO KOHTpareHTa, onncaHHbIn B MpunoxeHun B.

4.1.3. B cny4yae oTcyTCTBUSI Y KOHTpareHTa pedTnHra u oTCyTCTBMS BbIMYCKOB OONuUrauuin B criegytoLem nopsigke:

4.1.3.1. [AnsA KpynHbIX KOHTpareHToB, He oTHocawmxcs kK MCB (Bbipyyka 4 mnpa py6. n 6onee B rog) npumeHsieTcs
cpenHsia BeposATHOCTb AedonTa anst Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUM OTYETa MO EXEerogHoOMy Mccneno-
BaHWIo kopriopaTtueHbix AedonTtos (Annual default study) c npuMeHeHnem cooTBETCTBUS YPOBHEWN PEUTUHIOB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. BeibupaeTtcsi 3HaueHme PD gns cpoka 1
rof;

4.1.3.2. [Onsa npegnpustui MCB (manbin n cpegHuin 61M3Hec) NnpuMeHseTcs CTaTMCTUYECKMI YCpeaHEeHHbIV NoKka3aTenb
0edonToB B 3aBUCMMOCTM OT oTpacnu, npueefeHHbI B Mpunoxenuu . KOpuguyeckoe nuuo otHocuTcs K kateropun MCB B
crnyyae, ecnu Ha AaTy OLIeHKN YNCIINTCSA B peecTpe MCB® unm ecrm ero BbIpy4Ka cocTaBnsieT MeHee 4 mnpa. pyb. B rop,17.

4.1.3.3. B cnyyae, ecrnn HEBO3MOXHO MaeHTUULMPOBaTbL NPUHAANEXHOCTb KOHTpareHTa k MCB (Hanpumep, Teppu-
TopuanbHbIn AenapTaMmeHT duHaHcos, PIYT, MYT 1 T.Mn., He UMetoLne MEeXAYHApOAHOTO PENTUHra), TAKOW KOHTPareHT OTHO-
CUTCS K KaTeropmm KpyrnHbIX 3aeMLLUKOB.

4.2. KoppektupoBka BeposaTHOCTM Aechonta B OTHOWEHUM ObGecLeHeHHOW 3afOoMMKEHHOCTU, He Haxops-
weunca B gecponre.

4.2.1. [nsi 06ecueHEHHbIX HEMPOCPOYEHHBIX AEHEXHBIX MOTOKOB KOPPEKTUPOBKA OCYLLECTBMSETCA B CreayoLlem
nopsigke:

4.2.1.1. Tlpu MCNONb30BaHNN PENTUHIOB PEVTUHIOBLIX areHTCTB — MyTEM MOHWXKEHUS pernTuHra Ha 1 cTyneHb. [oHu-
XeHue Ha Gonbluee KONMYECTBO CTyNeHen opopMNSEeTCS MOTUBMPOBAHHBIM CYXAEHWEM YNpaBnsitoLe KOMNaHU.

4.2.1.2. [Ons obecLeHEeHHON 3a00IMKEHHOCTU KPYMHBIX KOHTPareHTOB UCMONb3YeTCs BEPOATHOCTU AedhonTa A caMon
Xyawen pentuHroown kateropun (Ca-C).

4.2.1.3. Tlo obecueHeHHbIM 0653aTenbCTBAM KOHTPAreHToB-hunandeckmx nuy npumensietcs CoR, paccyYnTaHHbIN s
cTagum 2.

4.2.1.4. Tpu oueHke ans MCB, ans koTopblX He onMcaH cnocob pacyeTa, BeposATHOCTb AedonTta bepeTcs paBHOM
cpenHen BenuuuHe mexay 1 1 BeposSiTHOCTBIO AedonTta Ans He obecLeHeHHOro akTuBa/3afomKeHHOCTU C OKpyrneHvem go 4

3HaKOB MOCne 3ansiTon.

4.2.2.  [Ons obecueHeHHbIX MPOCPOYEHHBIX AEHEXHbIX notokos 8

ctBum ¢ opmyron 3:

BEPOSAITHOCTL AedposnTa pacCcumMTbIBaeTCHA B COOTBET-

®opmyna 3.

16 https://ofd.nalog.ru/

17 https://bo.nalog.ru/

18 JicknioueHme COCTaBRSIET 3a[0MKEHHOCTb, 0GECLIEHEHNE MO KOTOPOW paccuUnTLIBANoOCh paHee ¢ NMoMOLLbi0 AaHHbIX Mo Cost of Risk no nopt-
denam 6aHKoB.
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t
PD(t)npocpoy = PD + T

—*(1-PD)

roe

t — CPOK NPOCPOUKM,

PD(t)npocpou — BEPOATHOCTL AedonTa Ans NPOCPOYEHHON Ha t AHEeW 3aA0MKEHHOCTY C MOMEHTa NPU3HaHWSA NPOCPOYeH-
HOW 3a[I0/MKEHHOCTM He onepaunoHHON. Mony4yeHHoe 3HaveHne onpeaenseTcs Ao 4 3HaKOB nocrne 3ansTon.

T — CpoK ANSA NPU3HAHWS JAaHHOro TUNa 3a40MKeHHOCTU AedonTHOWN,

PD onpepenseTcs:

- B CNy4ae, ecnu no KOHTpareHTy OTCYTCTBYIOT NPU3HaKkn obecLeHeHns UHble, YeM NPOCPOYEHHas 3a40MKEHHOCTD - KaK
rogosas PD B cootBeTcTBMK C N.4.1;

- B CMy4ae, ecrnn Mo KOHTpareHTy MMetoTCs AONOMHUTENbHbIE NPU3Haku obecLeHeHns - kak rogosas PD, 4ONONHUTENBbHO
CKOpPEKTUPOBaHHas B COOTBETCTBMM C N.4.2.1

4.3. B cnyuae, ecnun y KOHTpareHTa, No KOTOPOMY BbISIBfIEHbI NMPU3HaKN o6ecLeHeHns, MMeeTcA oaHOBpe-
MEeHHO HEeCKOJIbKO 3aflofKeHHOCTeNn, To PD KOHTpareHTa NpuHMMaeTcs paBHON HambonblueMy 3HavyeHuo us PD, paccum-
TaHHbIX B COOTBETCTBUM C N.4.2.1-4.2.2. [Ipn 3TOM No Kaxaomy U3 obecLieHeHHbIX MPOCPOYEHHbIX 06s13aTeNnbLCTB, AOCTa-
TouyHo onpeaenutb PD (t)npocp No AeHEeXXHOMY NOTOKY, OTHOCALLEMYCA K AaHHOMY 06513aTenbCTBY, C HaubonbLIUM Cpo-
KOM npocpoyku. lMonyyeHHoe Takum o6pa3omM 3Ha4yeHne PD KOHTpareHTa NpUMeHseTCA KO BceM 06si3aTenbCcTBaM KOHTp-
areHTa, nocre 4Yero No HeNPOCPOYEHHbIM AEHEXKHbLIM NMOTOKaM AOMNONMHUTENIbHO KOPPEKTMPYEeTCS Ha CPOK AEHEXHOro
NnoToKa B COOTBETCTBMU C N.4.4.

4.4, KoppekTupoBka BeposATHOCTU AedponTa KOHTpareHTa Ha CpoK AeHeXHOro noToka
4.4 1. insa kaXgoro AeHeXHOro noToka paccunteiBaetca PD, ucxogsa ns PD koHTpareHTa (onpegeneHHoro B COOTBETCTBUM
c nn.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK AEHEXHOro NOTOKa:

o KoppekTupoBka Ha Cpok AEHEXHOro NoToKa He OCYLLEeCTBNSETCS A0 MOMEHTa NepBoro noralueHns no 3agon-
XKEHHOCTU, B Cryyae, ecnv CPoK A0 AaTbl JEHEXHOro noToka He npesbilaeT 1 roga oT AaTbl OLEHKN 1 BEpPOATHOCTh AedhonTa
KOHTpareHTa npesblllaeT BEPOATHOCTb AedhonTa Ans HauxyaLwero penTMHroBoro rpenaa (Ca-C)19 no gaHHeIM ot4eTa (Annual
default study) pevitTuHrosoro areHTctBa Moody's (ans opuanyeckux nuu, He sisnsowmmmuca MCB) nnv Hamxyalwen BeposaTHOCTH
AedonTta Ana Takoro aktnea us kateropum MCB (Npu OTCYTCTBUM NMPOCPOYEHHBIX AEHEXHbIX MOTOKOB, BbIBOASALLMX 3a00IMKEH-
HOCTb 13 COCTOSIHWSA ONepaLyoHHON);

. KoppekTupoBka Ha CpOK AEHEXHOro NnoToka He OCYLLEeCTBMAseTCs, B Cryyae, eciv CPpoK A0 AaTbl AEHEXHOro
noToka He npeBblWwaeT 1 roga oT AaTbl OLEHKW U Y KOHTpareHTa MMeloTCs MPOCPOYEHHbIE AeHeXHbIe NOTOKW, BbIBOAALLME 3a4011-
YXEHHOCTb U3 COCTOSHUS ONEepPaLOHHON.

B cnyyae, ecnu koppekTupoBka PD Ha CpOK AeHEXHOro MoToka He OCYLLEeCTBNSeTCs, BepoATHOCTb AedonTa Ans ae-
HexHoro noTtoka (PD(Tn)) npyHMaeTcs paBHOM BEPOATHOCTM AedhonTa KOHTpareHTa Ha ropm3oHTe 1 roa.

4.4.2. InA KOPPEKTUPOBKN BEPOSTHOCTM AedonTa Ha CPOK AEHEXHOro NoToka ncnonb3yetca dopmyna pacyeta Bepo-
ATHOCTU AedbonTa No NOAXOAY OLEeHKVN MHTeHCUBHOCTM (Popmyna 4).

®dopmyna 4. PacuyeT BepossiTHOCTU AedosiTa No MeToay OLEHKA UHTEHCUBHOCTM.

D
PDp =1—(1— PD)365
roe,
PD — BeposiTHOCTb fiechonTa KOHTpareHTa, paccuntaHHas B COOTBeTCTBUM € N.4.1-4.3;
D — KONMYECTBO KaneHaapHbIX AHEN 00 noralleHnsi/oepTbl AEHEXHOro NoTOKa;
3HauyeHne PDp okpyrnsaeTtcs 0o 4 3HaKoB Nocre 3ansiToi.

4.5. CooTBeTCTBME LUKaN PEMTUHIOBbIX areHTCTB.

4.5.1. CooTBEeTCTBME LUKan pEATUHIOB YCTaHaBNMBaeTCs B COOTBETCTBMM ¢ Tabnuuen 1 Mpunoxexus 1.

4.5.2. CoOTBETCTBME PENTUHIOB NEpPECMaTPMBAETCS B 3aBMCUMOCTM OT M3MEHEHUs penTuHra Poccunckon depepa-
Ln, MPUCBOEHHOTO POCCUMCKNM PENTUHIOBBIM areHTCTBOM MO HaLMOHANbHOW PENTUHIOBOW LUKane v (Unun) MHOCTPaHHbIM pew-
TUHIOBbIM areHTCTBOM NO MeXAyHapOAHON PEUTUHIOBOW LUKarne.

45.3. CooTBETCTBME PEWTUHIOB MepecMaTpuMBaeTCs B Crlydae W3MEHEHUS PEeNTUMHIOBbIX LiKan PenTUHIOBbIX
areHTCTB.

4.6. Mopsaaok ncnonb3oBaHUA PEUTUHIOB U y4YeTa AeUCTBUN PEUTUHIOBbLIX areHTCTB.

4.6.1. [ns onpeaeneHVs KpeaUTHOTO PeNTUHra UCNOMb3YTCA AaHHble PEATUHIOBbLIX areHTCTB B COOTBETCTBUM C
NnopsiAKoOM, YCTaHOBMEHHbIM B pasaene «ObLwue nonoxeHus». MNpu oTCyTCTBUM KPEAUTHBIX PEATUHIOB MEXOYHapOOHbLIX PENTUH-
roBbIX areHTCTB UCMOSb3YIOTCA KPeAUTHbIE PENTUHIN POCCUNCKMX PENTUHTOBBLIX areHTCTB. [pn OLeHKe MHOCTPaHHbLIX 3MUTEHTOB
YUNTBIBAIOTCSH T€ KEe PENTUHIU.

19 BEPOATHOCTb ,uecbonTa MOXeT npeBbillaTb BEPOATHOCTb ,D,erOJ'ITa ana Hamxyﬂmeﬁ KaTeropumn Ka4ecTtea, B Cliydae BblABNEHUA NPU3HaKoB

obecueHeHns B OTHOLLEHUM KOHTpareHTa.
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4.6.2. B uensx HacTosiwero pasaena ncnonbdyeTcd erLIMTHbIVI peI7ITI/IHF no wkane peVITVIHFOBOFO areHTcTBa, CooT-
BETCTBYHOLLEN BantoTe OCHOBHOIO forra.

4.7. [ina aKkTMBOB KOHTpareHTa, HaxoasLerocs B coctossHuu gecdonta, PD yctaHaBnmBaeTcs paBHou 1.

4.8. [Ons 3apomkeHHOCTU, o6ecnevyeHHON NOPYYUTENBLCTBOM, rapaHTUen, ONLUMOHHbIM CorfnalleHueM 1cnornb-
3yetca PD nopyuntensi, rapaHTa, KOHTpareHTa no onumoHHOMY CornalleHuo Ha o6ecneyeHHyo YacTb 3a00IMKeHHOCTH, ecnn PD
KOHTpareHTa - 6ornbLue.

Ecnu nopyuntenem no 3agormkeHHOCTW IOPUANYECKOTO NuLa BbiCTynaeT uanyeckoe nmuo 1, HaobopoT, TO NCNOMb3y-
eTCH HavMeHbLLee 13 rogoBbIX 3HadYeHu nokasaTenen CoR nopyuntens n PD*LGD gormkHuka.

[nsi 3agomKkeHHOCTN, o6ecneyYeHHON CTPaxoBKON, ncnonbaytoTca PD AomkHUKa Mo AOroBopy (akTuBy).

Paspen 5. Pacyet LGD

5.

5.1. LGD npu ucnonb3oBaHMM peMTUHIOB MeXAYHapOAHbIX PENTUHIOBbIX areHTCTB (B TOM YMCIie Npu nepexoae
K PENTMHraM Yepes3 KOTMPOBKM obnuvraumn) un ncnons3oBaHun Moody's speculative grade 6epeTcsa 13 otyeta no exerogHomy
nccnenoBaHuo koprnopaTtueHbix gedontoB (Annual default study), Tabnuua Average senior unsecured bond recovery rates by

year prior to default» ¢ 1983 ro,r:la20 Ha ropu3oHTe 1 rog B COOTBETCTBUM C NPUHAAMNEXHOCTLIO PENTUHIa KOHTpareHTa / amuTeHTa

K rpynne peiTUHIoOB, AJ1s1 KOTOPLIX onpeaensieTcs Recovery rate;
YkasaHHbIN NYHKT NPUMEHSIETCS TOSbKO B CIlyYae HeBO3MOXHOCTU onpedenerust LGD B cootBeTcTBMM C M. 5.13.

5.2. LGD ansa dwm3unyeckux nuuy n MCB npu otcytcTBMM obecneyeHus npuHumaeTca paBHbiM 100%.

5.3.  LGD B npOLEHTHOM OTHOLLEHUN C y4ETOM obecneyeHns onpeaensieTca Kak oTHoweHne Makcumyma mexay 0 n
Pa3sHOCTbIO CyMMbl 3240PKEHHOCTM M IMKBMOALMOHHOW CTOMMOCTH obecneyveHmnst K cCyMme 3a40IKEeHHOCTH.

5.4. [ns 3apomkeHHOCTU, o6ecrnevyeHHo NopyymMTeNbCTBOM, rapaHTUen, ONUMOHHBIM COrfalleHMeM Mcnonb3yeTcs
LGD nopyuutens, rapaHTta, KOHTpareHta no OnNuWOHHOMY COrfallueHuio Ha obecneyeHHylo 4acTb 3aforbkeHHocTn, ecnm PD
KOHTpareHTa no gorosopy 6onblue. Eciv nopyyntenem no 3agoriKeHHOCTU IOPUANYECKOro Nuua BbICTynaeT duanyeckoe nmuo
1, Hao6opOoT, TO UCMONbL3YeTCH HaMMEHbLLEE M3 rOAO0BbIX 3Ha4YeHu nokasaTtenen CoR nopydmTtens n PD*LGD gomkHuka (cm. .
4.8.).

5.5. [ns 3apgomxeHHOCTW, 06ecne4YeHHOoN JOrOBOPOM CTpaxoBaHus, B Crlyyae eCcrnv Tako JOroBop 3aKiioyeH Co cTpa-
XOBOW KOMMaHWen, UMeloLLIEeN ypOBEHb perTuHra He Hwke BBB- (Baa3) unu BxogsLern B CNMCOK 0400pEeHHbIX ANA CTpaxoBaHUA
HeABMXMMOCTM MobbIM 13 6aHKOB, ykasaHHbIX B [MpunoxeHun b, obecneyeHre npuHMMaeTca Ha BCIO CyMMy CTpaxoBku 6e3 guc-
KOHTMpoBaHusa (Popmyna 5 He npumeHsaeTcs).

5.6. B uwHOM cnyyae, ucrnonb3yetcsa OUCKOHTUPOBaHHas cymma cTpaxoBku. [lopsfok onpefeneHuns OMCKOHTa
(discount), ctaBkn anckoHTUpoBaHus (R) n cpoka (Tex) ykasaH B onncaHny copmynbl 5.

5.7. B kayecTBe NnKBMAALMOHHON CTOMMOCTH 06ecneyeHns NpUHMMaeTCca AMCKOHTUPOBaHHasA cnpaseiveas CTo-
MMOCTb obecrneyeHns / CTpaxoBku No opmyre:

®dopmyna 5.
P
(1+R)Tex/365

PV =3 * (1 — discount),

roe

PV — ouckoHTMpoBaHHas cnpaseanvBasi CTOMMOCTbL obecneyeHusi / CTpaxoBKu;

P - cnpaBeanveas cToMMOCTb 0becneyeHus, onpeaeneHHas B COOTBETCTBMM C HacTosAwmmm NpaBunamm onpeaeneHms
CYA / cymMa noKkpbITMS 3a40MMKEHHOCTM NO AOrOBOPY CTPax0oBaHMS;

Tex — KONMYECTBO AHEN OT AaTtbl onpefenenns CHA go gaTbl OXXKMAaeMoro nocTynneHusa obecneyeHns B criyqyae Hapy-
LWeHns 06a3aTenbCTB KOHTPAreHTOM, COrfacHO yCrnoBusiM forosopa. KonmyecTBo AHe MOXeT ObiTb OnpeaernieHo Ha OCHOBaHWM
3KCMEePTHOro (MOTUBMPOBAHHOIO) CYXXAEHMWS ynpaBnsaoLwen KOMnaHumn, ecnm CPoK HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, UCXOAs
13 yCroBuii 4orosopa.

R — 6e3puckoBasi cTaBka Ha cpoke Tex.

[nsi 3agomkeHHOCTH, obecneyeHHoN 3anoroM, Tex ONpeaenseTcs MOTUBMPOBaHHLIM cyxxaeHueM. Cpok nonyyeHns ae-
HEeXHbIX CPeaCcTB, MOMyYeHHbLIX OT peanusauum npegmMeTa 3anora, onpegenseTca UCXOAA U3 YCNOBUI A0roBopa 3arnora u Cylu-
HOCTW NpegmeTa 3arnora.

20 Ecniy B Ny6AMKyeMbIX MaTepuanax peiTUHIOBbIX areHTCTB UCMONb3yeTcs nokasaTens Recovery Rate (RR), To noTepu npw
aedonte (LGD) onpeaensitotcsa cnepyowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oXuaaemblit NPOLEHT BO3BpaTa No NPOCPOYEHHbIM BbiMslaTaM, NMPUBOANMbIA areHTCTBaMMN ANS KaXAaoro
pelTUHra B €XerogHblX NCCNefoBaHUSX.
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[nsa 3agomkeHHOCTH, obecneyeHHO 4OrOBOPOM CTpaxoBaHusi, Tex ONpeaenseTcs ¢ y4eToM CPOKOB BbinnaTbl MO JOro-
BOPY CTPaxoBaHWSA Mpu HacTynneHnn AedonTa KOHTpareHTa (MPU3HaHnM KOHTpareHTa HennaTexecnocobHbIM) nnyn Ha ocHoBa-
HUM MOTVUBMPOBAHHOTO CYXAEHWS yNpaBnsioLLen KOMNaHum, ecnn Cpok BO3MELLEHNSI HEBO3MOXHO YCTaHOBWUTb OJHO3HAYHO, UC-
X0As1 U3 yCnoBuin JOroBopa.

[ns cny4aeBs cyaebHbix pa3bupaTenscTB (MNaHnpyemblX N TEKYLLMX) C 3anorogaTenem unm CTpaxoBLUMKOM, CPOK He
MOXeT COCTaBNsATb MeHee 6 MecsaLes.

discount — AUCKOHT, onpefensieMbli B cneaytowem nopsiake:

B oTHoweHun 3agomkeHHOCTH, obecnevyeHHon TopryembiMu LieHHbIMKU Bymaramu:

e ANSA ueHHbIX Bymar, ncnonb3yembix Ang obecnedeHus no caenkam PEMNO Ha MockoBckon Gupxe — COOTBETCTBYHO-

LM OUCKOHT ANS CAEenoK PEI'IOZl;

e [N aKUMA UHOCTPaHHbLIX AMUTEHTOB, TOPryeMbIX Ha OpraHN30BaHHbIX pbiHkax cTpaH O3CP:
o  BXoAaswwmx B nHaekcobl akuum ctpadH O3CP — kak cpeaHun amckoHT anga caenok PEMO Ha MockoBckon Gupxe
U3 TPeX akuui ¢ caMmbiM 6nm3kMm no obbeMy cpegHEMECAYHbIM 3a nocnegHve 6 mec. 06opoTomMm;
o  He BXoAdALWmX B uHAEKChl akuuin ctpaH ODCP — kak MakcMmanbHbIn AUCKOHT ans caenok PEMO Ha Mockos-
ckon bupxe ¢ akumsimm 3 nHgekca MMBB;
e ans obnurauun ¢ pentuHramm Moody’s , S&P mnnun Fitch — kak cpeaHun guckoHT ansa caenok PEMO Ha MockoBckon
6upxe u3 cnucka Tpex obnurauunin, obnagarmx TakuM Xe pPernTUHIoM (NMMOO MeHbLUMM, NPU OTCYTCTBMM PaBHbIX) U CaMOWN
OGnv3kon gropaunen.

B oTHOWeHWN 3a80mKkeHHOCTH, 06ecnevyeHHON JOroBOPOM CTPaxOBaHUA (3a UCKIMIOYEHMEM Criydasi, yKasaHHOro B M.
5.5.):

e Ecnun cTpaxoBou KOMNaHnv NpuCcBOEH penTuHr Huxe BBB- (Baa3) n ctpaxoBas KoMnaHWsa He BXOOUT B CNINCOK 0406-
PEHHBIX 4N CTPAaX0BaHWUsi HEABWXUMOCTU HU OOHUM 13 6aHKOB, yKasaHHbIX B [1punoxeHun b — AUCKOHT paccymTbiBaeTCs B crie-
aytowiem nopsgke: kak PD ctpaxosoun komnanum * LGD ctpaxoBorn komnanun. Ot6op PD Ana penTuHra cTpaxoBow KOMNaHum
OCYLLIECTBNSAETCA B COOTBETCTBUM C NOPSAKOM, YCTaHOBMEHHbIM B Pasgene 4.

e [Ecnu cTpaxoBoW KOMMNaHUW He MPUCBOEH PEWTUHI U CTpaxoBas KOMMaHWUS He BXOOAUT B CMUCOK OA0GPEHHbIX Ans
CTpaxoBaHUS HEABWXMMOCTM HU OOHWUM 13 DaHKOB, yka3aHHbIX B [MpunoxeHunn b, AMCKOHT paccunTbiBaeTcst kak PD onsa perTtuHra
Caa * LGD. Npwn atom, pasamep LGD npusHaetcs paBHbeiM 100%. Ot60op PD ans pentuHra Caa ocyLlecTBNsSeTCs B COOTBETCTBUM
C NopsaKkoM, ycTaHoBMeHHbIM B Pasaene 4.

5.8. Mpn HanNMuYM NopyYnTENLCTBA (FAapaHTU, CTPAXOBOK, OMUMOHHBLIX COrMaLLEHNIA) PUANYECKUX MNNLL HA BCIO UK
YacTb 3a0/MKEHHOCTN (CTOMMOCTM aKkTuBa):

5.8.1. Ecnwu nopy4yutenb/rapaHT/CTpaxoBLUUK HAXOAUTCA B COCTOAHUN 0BecLieHEeHUs MO CPaBHEHWIO C MOMEHTOM BO3-
HWKHOBEHWS 3aJ0/MKEHHOCTH, ero obs3aTenscTBa NPUHMMAIOTCS B pacyeT C y4eToM obecLeHeHus.

5.8.2. HeobecneyeHHble 06a3aTeNLCTBA NOPyYUTEns/rapaHTa/cTpaxoBLLMKa, HAaXOASLWErocs B COCTOSAHUN aedonTa,
He NPYHUMaloTCH ANa pacyeTa.

5.8.3. Ob6ecneyeHHble 06si3aTeNbCTBA rapaHTa/NMopyvnTens/cCTpaxoBLLmKa NPUHUMAOTCA C y4eToM obecneveHus B
COOTBETCTBMM C NpaBuamMu, yCTaHOBMEHHLIMW HACTOSALLMM pa3genom.

5.9. ObecneyeHne, HaxogdLeecs B 3anore U npuHagnexalliee KOHTpareHTy, Haxogsdwemycs B COCTOAHUW Ae-
donTa (B TOM YMCne B COCTOSAHUM GaHKPOTCTBA), MOXET MPUHUMATLCS TOMbKO MO OTYETY OLEHLLMKA, C Y4ETOM BO3MOXHOCTU U
CpOKOB Mory4yeHns 3anora.

5.10. Ons xunoi HeaBwXMMocTn LGD MOXeET npuHMMaTbesa B pa3Mepe He MeHee YeM 15% oT Tekyluel cToMMocTu
obecneyeHus.

5.11. [nsa HeXMon n KOMMeEpPYECKON >|<|/|n0|7|22 HEOBWKMMOCTU — COMTACHO OLIEHKE OLIEHLLMKA, CAENAaHHON C y4eTOM
CpoKa 1 nopsgka nonyyeHus B pesynbTaTe B3biCKaHUA 1 Npoaaxu obecneyeHns B cnyyae gedonTa, C y4eTOM NpuBeaeHus no
CpoKaMm MonyyYyeHnst K MOMeHTY aedonTa.

5.12. B cnyyae nebutopckoi 3a40mKEHHOCTM NO apeHAEe NpyY NCMONb30BaHMM 00eCnevmMTeNbHOMO UM rapaHTUMHOIO
[eno3vTa faHHbIA OeN03UT MOXET YYUTbIBATLCS Kak NIMKBMAALMOHHAs CTOMMOCTb obecneveHmns 6e3 ANCKOHTUPOBaHNS.

5.13.  Onpepenenvie LGD npu HannymMm KOTUPOBOK MO NyOnMYHOMY AOMry KOHTpareHTa nubo KomnaHwi u3 rpynnebl
KOHTpareHTa:

5.13.1. B cnyyae gedonta no nybnMyHomy Aonry KOHTpareHTa nmbo KoMnaHum U3 rpynnbl KOHTpareHTa (ecnu gecdonT
ONS KOHTpareHTa BO3HWK U3-3a AedornTa 3TOM KOMMaHWM ero rpynnbl, a caMa 3a40mKeHHOCTb obcnyxunBaeTca 6e3 HapyLleHni
ycrnoBwuii gorosopa) Ans oueHkn LGD ucnonb3yoTcs (Npy Hanmummn) KOTUpoBKKM nybnmyHoro gonra. OTHOLIEHWE MOSHOW LiEHbI
(ueHa 3akpbiTusa (legal close) + HKI) kK HOMmHany MoxeT BbITb MCMONb30BaHO Kak oueHka Recovery Rate.

5.13.2. B cny4ae Hanum4msa KOTMPOBOK MyOnMYHOro AoNra KOHTpareHTa, HaxoasLerocs B Aeconte, OTHOLLIEHWE MOJTHON
LeHbl (ueHa 3akpbiTus (legal close) + HKO) k HOMyHany gonroBoro 06s13aTenbCcTBa MOXET cuMTaThesl oueHkon Recovery Rate
Ons koHTpareHTa, LGD B aTOM cnyyae Oyaet paBeH 1 — Recovery Rate. [JaHHbIN NOAX04 HENPUMEHUM ANs CryvyaeB OLEHKM
cy6opauHMPOBaHHOIO 1 BEYHOMO AONra, ECIN TONIbKO HE MMEETCS KOTMPOBOK CaMOro oLeHMBaeMoro obsizatenscraa.

Ona uenen n.5.13. ncnonbayetcs LeHa oonurauum + HKL, no AaHHbIM cneayroLwmx MCTOYHMKOB:

21 [Ona akumit - puck-napameTp Ans 3-ro AnanasoHa Ans pblIHOYHOro pucka (CTaBka puMcka nageHus UeHbl), paccunTbiBaeMblni AO «HKL» ans
cooTBeTcTBYOLEN ByMaru; ans obnuraumini — pUCK-NapamMeTp ans 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa puncKa nageHus
LeHbl), paccunTbiBaeMbin AO «HKLL».

22 Hanpumep, rocTrHuubl, XocTensl 1 T.0.
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e [1na obnuvraumii POCCUNCKUX SMUTEHTOB M 0ONMrauuin MHOCTPaHHbIX SMUTEHTOB, B OTHOLLEHMMN KOTOPLIX HE pac-
CUMTbIBaOTCA LieHbl BHEOUpKeBoro pbiHka (ueHa HP[, Cbonds Valuation, Cbonds Estimation, Rudip) — koTu-
poBka obnurauumn n HK[, no gaHHbIM MOCKOBCKOM BUpXK;

e [1na mHbIX obnuraumn — cnpaBeanvBas LieHa, onpeaerieHHasi B COOTBETCTBUM C HacTosawmumu MpaBunamm
onpepenenns CYA, yBenuueHHas Ha pasMmep HaKOMMEeHHOro KyNOHHOMO AOX0Aa;

e [1na uenewn HacToswero pasgena, 3HayeHne Recovery Rate okpyrnsietca o 2 3Haka nocne 3anaTton B Npo-
LEHTHOM BbIpa)KeHWMW.

UHghopmayusi o ueHHbIX bymazax, Ucronb3yeMblx 8 pamMkax Hacmosiweao pasdena, npedocmasnsiemcs Ynpasnstowel
KomnaHuel 8 crieyuanu3uposaHHbil denosumapuli He no3oHee paboyezo OHs, criedyrujeeo 3a amol, Mo COCMOSHUIO Ha KO-
mopyto onpederisemcs cripagednueasl CMmoUMOCMb akmuea 8 coomeemcemeauu ¢ Hacmoswel MemoduKodu.

Paspgen 6. Pacyet COR.

6. Mpu ncnonb3oBaHuM AN pacyeTa cnpaBenMBor CTOMMOCTM C Y4€TOM KPEAUTHOrO pyUcka AaHHbIX 6aHkoB unm
MHbIX OpraHvM3auuin YnpasensioLwas KoMnaH1s y4uTbiBaeT crneayoLime nomnoxeHus:

6.1. [loag HeoGecne4yeHHON 3a40MKEHHOCTLIO B LiENsX HacToswero MNpunoxeHnss noHMMaeTcs 3a40JPKEHHOCTb 3a UC-
KIHOYEHNEM 3a[0IMKEHHOCTM, 06eCcneyYeHHON 3anorom Xunowm HegBMXNUMOCTH (MMOTEKA).

6.2. Tpw ucnonb3oBaHUM AaHHbIX 06 06ecLEeHEeHHOW 3a0MMKEHHOCTM YNpaBnsaoLwas KOMNaHnst yYnuTbiBaeT Xapakrep
obecLeHeHNss MeloLLIeNCs 3a0MKEHHOCTH, B TOM YMCIIE CPOK NMPOCPOYKM.

6.3. lMokasatenu Cost of Risk (CoR), ncnonb3yemble ons pacyeta cnpaBeaIMBo CTOMMOCTY 3a40KEHHOCTM huran-
YECKUX NNLL.

[na ueneii pacyeTta Cost of Risk B 0OTHOLEHNM HeoGecneyeHHbIX NpaB TpeboBaHUA K PU3NYECKMM NULLAM UCTIONb3YHTCA
AaHHble otyeTHocT MCPO 3a 2021 r. MAO CbepbaHk.

[nsa oueHKn cTaHOapTHBLIX aKTMBOB Mcnonb3yeTcs 3HadeHne CoR ans ctagum 1, AN OUEHKM KpeanTHO-00eCLeHEeHHbIX
aKTMBOB Mcnosb3yeTcs 3HavyeHne CoR anga ctagum 2 (Tabnuua 1).

Tabnuua 1
MoTpe6uTenbckue U npoyne ccyabl PUINYECKUM NULIAM
Tun noptdens HeobecnevyeHHbIN
cTagma KpeguTHoro noptdens 1 2
BanoBas cToMmocTb kpeanToB, MnpA. pyb. 3281.90 133.50
pesepB nog obecueHeHre KpeanTos, Mnpa. pyo. 56.70 23.00
CoR 1.73 17.23

Ons uenen pacyeta Cost of Risk B oTHoweHun npaB TpeboBaHNs K UsnM4eckMm nuuam, obecneyvyeHHbIX He MeHee Yem
Ha 80% OT HOMMWHAaNbLHOW CTOMMOCTM 33J0SPKEHHOCTM 3arioroM XXMION HeOBWKMMOCTW, UCMOSMb3YIOTCA AaHHbIE OTYETHOCTU
MC®O 3a 2021 r. MAO CbepbaHk (Tabnuua 2).

Tabnuua 2
XunuwHoe kpeauToBaHue puanyecKux nuy
Twun noptdens obecneyeHHbIN
cTagmsa KpeauTHoro noptdenst 1 2
BanoBas cToMmocTb kpeamToB, Mnpa. pyb. 6 246.60 304.50
pesepB nog obecueHeHre KpeamToB, Mnpa. pyb. 8.90 15.20
CoR 0.14 4.99

Ecnu npaBa TpeboBaHus k pmandeckomy nuuy obecnedeHbl MHbIM BUAOM MMYLLECTBA (B TOM YMCIE, MOPYYUTENBCTBOM,
rapaHTuewn, onuUMOHHbLIM CornalleHneM, CTPaxoBKOW), TO Ansi OLIEHKM C y4eToM obecneveHust ucnomnbdyetca CoR Tabnuubl 1, npu
aTom BenumumHa CoR npupaBHmBaeTtcs k PD. LGD ¢ yyeTom obecnedeHus onpenenseTcsi CoOoTBeTCcTBUM ¢ Pasgenom 5 Hactos-
wero MpunoxeHwus.

Mpwn packpbiTUM 0GHOBMEHHBIX AaHHbIX B 0T4eTHOCTAX MC®PO 3a nocneaytowme nepuogpbl cnonb3osaHne Cost of Risk

criegyeT Ucnonb3oBaTb C TOFO Mecsila, B KOTOPOM pacKpbiTa COOTBETCTBYHOLAA MHopMauns.
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Pazpgen 7. MeToa y4yeTa KpeAUTHbLIX PUCKOB NMyTeM OLEeHKX cripaBeafIMBOM CTOMMOCTM MO OTYEeTy OLeHLUMKa No CocTos-
HUIO Ha JaTy He paHee BO3HUMKHOBEHUs1 CODbITUSA, BeayLuero K 06ecLieHeHUIo.

7.

7.1. TpymeHeHue oT4eTa ouUeHLMKa ONS Lenew onpeneneHnst cnpaBeanvMBoi CTOMMOCTU C y4eToM obecLeHeHuns
BO3MOXHO TOMbKO AN TEX aKTMBOB, Afsi KOTOPbIX Takas OLeHKa AOonycTuMa B COOTBETCTBUM HacToswmmn MNpaeunamu onpese-
nenunsa CYA.

7.2. B cnyyae, ecnv B nepvog NpMMEHEHNs OTYETa OLEHLUMKA AN onpeaeneHns crpaBeasiuBoi CTOMMOCTW BO3HU-
KaeT (BbisaBNsieTcs) cobbiTue, BeayLlee kK o6ecLeHeHno, To Heo6XoaNMO OCyLLEeCTBUTL BHEMNMAHOBYO OLEHKY aKTUBa OLIEHLLNKOM
B TeyeHue 20 aHeln ¢ AaTbl BbISBMEHNS NPpU3HaKkoB obecleHeHus. [lata, N0 COCTOSIHMIO Ha KOTOPYIO OnpeaenseTcs HoBasi OLeHkKa,
He fomkHa ObITb paHee AaTbl BOZHUKHOBEHMS COObITUSA, BeayLuero k obecueHeHuto. C gatbl HACTYNNEHWS COObITUS, BEAYLLETO K
obecLeHeHno, 1 0o AaTbl NPUMEHEHMS HOBOMO OTYeTa OLeHLMKa, YNpaBnsioLwas KOMNaHns AOMmKHa CKOppeKTMpoBaTh nocnes-
HIOK M3BECTHYIO CNpaBeasnvBY0 CTOMMOCTb, ONPeaEeNieHHY0 MO OTYETY OLIEHLLMKa, COCTaBMEHHOMY A0 BO3HWKHOBEHWSI Takoro
cobbITUS, C NPUMEHEHNEM METOAOB KOPPEKTUPOBKM CPaBEANMBOM CTOMMOCTU, YKa3aHHbIX B HACTOSLLEM NPUMOXEHUN.

MpunoxeHune A k MNpunoxeHuto 3.
Cn1COK MCTOYHMKOB, UCMOSb3yeMbIX AFSl OLIEeHKM KPeAUTHOro pucka.

1. B oTHOLLEHUW IOPUANYECKMX NINLL:
e ynonHomo4deHHoe areHTcTBO 3AO «MHTepdakey https://www.e-disclosure.ruf;
e MockoBckas bupxa https://www.moex.com/;
e caunt UeHTtpanbHoro baHka P® https://www.cbr.ru/;
e KapToTeka apbuTtpaxHbix gen https://kad.arbitr.ru;
e eOuHbI dhedepanbHbIn peecTp cBeaeHun o 6aHkpoTcTBe https://bankrot.fedresurs.ru;
e  e[OuHbl dhedepanbHbI peecTp cBedeHun 0 dhakTax AesaTenbHOCTU topugndecknx nuy https://fedresurs.ru;
e  https://www.acra-ratings.ru/;
e  https://raexpert.ru/;
e https://www fitchratings.com/;
e  https://www.standardandpoors.com/;
e  https://www.moodys.com/;
e oduuManbHBIN CauT KOHTpPareHTa/aMuTeHTa/KpeanTHOW opraHmM3aumuy;
e  CepBUC NpenocTaBneHusa Oyxrantepckon (rogoBor) oTyeTHocTn PocctaTa - http://www.gks.ru/accounting_re-
port;
e [JOKYMEHTbI, NOMyYeHHble YNpaBnsaioLwen KOMNaHmen, B OTHOLLIEHM I0PMONYECKOro nmua

2. B oTHOLWEHUN hnanyeckmx nuLl;
e  KapToTeka apbuTpaxHbix gen https://kad.arbitr.ru
e efuHbIM heaepanbHbI peecTp cBedeHuin o baHkpoTcTBe https://bankrot.fedresurs.ru
e un3gaHne «KommepcaHTt» - https://bankruptcy.kommersant.ru
e [JOKYMEHTbI, NOMy4YeHHblEe YNpaBnsoLLEen KOMNaHen, B OTHOLIEHUM hr3nyeckoro nuua

MpunoxexHue b k NMpunoxeHuto 3.
Cnucok 6aHKOB, UCMONb3yeMbIX ANA y4eTa CTPaxoBKu nNpu pacyete LGD

e bBaHk TuHbKODD

e baHk Pycckun CtaHpapt
o bBaHk XoymKpeaut

e JlokobGaHk

e OTIM-6aHk

e bBaHk PeHeccaHc-kpeauT
e MTC-6aHk

e Kpeaut-EBpona 6aHk

o (COepbaHkK,

e baHk BTB,

e PanddanseHbaHk,
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e bBaHk OTkpbiTHE,
e [a3npombaHk,
e baHk JOM.P®
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MpunoxeHune B k MpunoxeHuto 3.
OnpepeneHne cCOOTBETCTBUSI YPOBHIO PEUTUHIa Yepe3 KpeaUTHbIN cripen o6nurauum

Mopsaok onpeaeneHns COOTBETCTBUSA YPOBHIO PEATUHIa Ha AaTy OLEHKM:

1. OnpepensieTcs AOXOOHOCTb K MoOralleHuio no obnuraumsM faHHoW opraHusaumm cpokom bornee 1 roga u meHee 3
net. MNpwu oTcyTCTBUM OBNMraLmin Co CPOKOM MeHee 3 feT UCTONb3yeTCs CNpaj ¢ MHAEKCaMun COOTBETCTBYIOLLLEN CPOYHOCTU. IMpn
Hanuuuu obnuraum Co CPOKOM MnoralleHus Tonbko MeHee 1 roga Ans pacyeTa KpeauTHoro cnpaga vcnonbaytotcea 3 (Tpu) ob-
nMrauuy gpyrmx SMUTEHTOB, UMEIOLLMX Kak BrnM3kune no CpokKy v JOXOOHOCTM obnuraumu, Tak n obnuraumm co cpokom 1-3 roaa.

2. OnpepenseTcsl, JOXOLHOCTY KAKOrO U3 UHAEKCOB MOMyYEHHas JOXOAHOCTb No 0bnurauum Hambonee COOTBETCTBYET,
B KayecTBe Mepbl 6nM30CTn ncnonb3yeTcs cpeaHnn KpeanTHbeIn cnpag obnuraumii ¢ G-curve B CpaBHEHUN C KPEAUTHBLIM CNP3A0M
yKa3aHHbIX HUKe MHAEKCOB. KpeanTHbIM Cnpag paccuynTbIBAETCS Kak pasHuLa Mexay AOXOAHOCTLIO K noralleHunio obnuraunm Ha
CpoK ee Awopaumu n G-curve Ha 3TOT CPOK. B ykasaHHbIX Lensax UCNonb3ylTcsa CneayroLme MHOEKChI:

e VlHgekc kopnopaTuBHbIX obnurauui (1-3 roga, pedTnHr = BBB-)

Tukep — RUCBITRBBB3Y

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

e VHpekc kopnopaTuBHbIX obnurauui (1-3 roga, BB- < pentuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3HadeHui - http://moex.com/ru/index’RUCBITRBB3Y/archive

e VHpekc kopnopaTuBHbIx obnurauui (1-3 roga, B- < pentuHr < BB-)

Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxuB 3HadeHwui - http://moex.com/ru/index’RUCBITRB3Y/archive/

3. To cnepyouen Tabnuue onpeaenseTcs, Kakol ypoBeHb PenTUHra UCnonb3oBaTh NpY onpeaeneHn BEposSTHOCTU
pedponTa:

Moody's
MexayHapopaHas Wwkana
Baa1
Baa2 RUCBITRBBB3Y
Baa3
Ba1
Ba2 RUCBITRBB3Y
Ba3
B1
B2 RUCBITRB3Y
B3

UHpekc

BeposaTHocTb gedonTta Ansa OTOOpaHHOro perTWHra onpedenseTcs Ha OCHOBaHUM OT4yeTa MO  eXEerogHomy
nccrenosaHuio kopnopaTtueHbix Agedontos (Annual default study) ¢ npumeHeHnem COOTBETCTBUS YPOBHEW PENTUHIOB, Tabnvua
«Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

M3 rpynnbl penTuHros, Beibnpaetca PD anga cpegHero 3HadeHust perTtuHra rpynnel (Baa2, Ba2, B2).

UHebopmayus o6 ueHHbIx Bymazax, ucnonb3yembix O yenel pacdema kpedumHoeo cripeda, npedocmasnsemcsi
Ynpaesnsowel komnaHuel 8 crieyuanu3uposaHHbIl dernodumapull He no3dHee paboyezo OHS, credyrouwezo 3a damod, Mo co-
CMOSIHUIO Ha KOmopyto ornpedensiemcs cripagednueasi CImouMOoCMb akmuea 8 coomeemcmeuu ¢ Hacmosueli MemoOuKoU.
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MpunoxeHue I k NMpunoxeHuto 3.
BepositTHocTu gedonTta gnAa opraHmsaumm MCB

Onsa poccumncknx KomnaHum

Kop otpacnu no OKB3[
CTeneHb pucka PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35, 36,
38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, Hwuskuin puck 0.05
87, 90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 Cpe}:lHVIVI puck 0.065
2,3,8,9, 10,11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, 56, BLICOKMIA DICK 0.08
64, 65, 66, 70, 77, 78, 93 P '
[ns NHoCTpaHHbIX KOMMaHUN
OTpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Cknagckoe X0391MCTBO U BCNoMoraTenbHasi TpaHCnopTHas AesTenbHOCTb 0,1049
MHBecTUUMM 1 ynpasneHne HegBUXMMOCTbIO 0,0877
CneunanuavpoBaHHble CTpouTernbHble paboThbl 0,0762
Mpon3BOACTBO METaANNNYECKNX U3AENNA, KpOMe MaLlvH 1 ob6opyaoBaHus 0,0615
[MpenocTaBneHne NPoYnX CEPBUCHBIX YCNyr 0,078
PosHun4yHasa Toprosns 0,0659
[eaTenbHOCTb MO NpefoCTaBNeHNo NPOAYKTOB NUTAHMSA U HANUTKOB 0,0823
[Mpon3BOACTBO NULLEBLIX MPOOYKTOB 0,0591
Mpoun3BoacTBO MaLINH 1 060pyaOBaHNS 0,0671
Mpouee (cpenHee 3HayeHue) 0,0904

MpunoxeHue [ k MNpunoxeHuto 3.
Tabnuua 1. CooTBeTCTBME LLKAN PEMTUHIOB Pa3fIMYHbIX PeMTUHIOBbLIX areHTCTB.

Moody's S&P Fitch
AKPA e MexayHapoauasn MexayHapoaHas wkana | MexayHapogHas wkana
liKana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
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BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caal cce+ ccce
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca cC CCC
CCC(RU) ruCCcC C C CCC
CC(RU) rucc C C CCC
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MPUNOXEHWE 4
OCOBbIE METObl OLIEHKW, MPUMEHAEMbIE B NEPUOA KPUSUCHOW CUTYALIUN HA ®U-
HAHCOBOM PbIHKE

1. TIPUMEHEHUE PENTUHIOB MEXOYHAPOLOHbIX PEATUHIOBbIX ATEHTCTB.

1.1. CHmxeHne (0T3bIB) perTUHra KpeamTocnocobHOCTN, MPUCBOEHHOrO MHOCTPAHHLIMU PEUTUHIOBLIMU areHTCTBamm
Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (ganee — MHOCTpPaHHbIE PENTUHIOBLIE areHTCTBa) POCCUNCKUM
KpeAUTHbIM OpraHn3aumnsm, UHbIM POCCMNCKMM OpraHM3aumsaM, a Takke UxX cneumansHbIM opuamndeckum nuuam (SPV) n godep-
HUM KOMMNaHUSIM U3 MHOCTPaHHBIX topucamkumin, Poccuinckon ®epepaumm, cybbekram Poccuiickon Penepauum, MyHMUunansHbiM
obpasosaHuam nocne 01 cdespans 2022 roga, He ABMAETCA NPU3HAKOM 0b6ecLeHeHns Ans POCCUNCKUX KOHTPAareHToB.

1.2. Onpepenenne BeposaTHocTh aedonTta (PD) no obsa3atenscteamM B pybnsx U MHOCTpaHHOW BantoTe Yepes PenTuHru,
NPUCBOEHHbIE NHOCTPAHHLIMWU PENTUHIOBBIMU areHTCTBamMy POCCUINCKUM KOMMaHWAM, B T.4. UX CrieumnanbHbIM IpUANYEcKUM nn-
uam (SPV), HeuenecoobpasHo.

Hanunune y poccmmnckoro KoHTpareHTa peiTrHra MHOCTPaHHOrO PENTUHIOBOrO areHTCTBa He NPUYHUMAaETCHa B pacyeT U
paccMaTpuBaeTcs Kak OTCyTCTBME penTuHra. [nsa onpegenenvs PD gonycTMO Mcnonb3oBaTbh credytolume Noaxoabl:

a) Vicnonb3oBaHue 3HayeHus PD poccuiickoro perituHrosoro areHtctea AO «3OkcnepT PA» yepes conocTaBneHue pew-
TUHrOB POCCUMCKNX PENTUHIOBLIX areHTCTB.

B cnyyae Hanuuus y KOHTpareHTa perTuHra 0gHoOro U3 POCCUMCKUX PENTUHIOBBIX areHTCTB NPUMeEHseTCs 3HaveHne PD,
onpefeneHHoe pocCUNCKUM perTuHroBbiM areHTcTBom AO «3kcnepT PA» (nanee — AreHTcTBo) (Tabnuua 8 «YpoBHUM (4acToTbl)
AedonTta no penTUHroBbIM KaTeropmMsam HaumoHarnbHON POCCUMINCKON PENTUHIOBON LKanbl AreHTCTBa Ans BCeX OObeKToB pew-
TUHra, KPOMe CTPYKTYPHbIX 0BfMraumin U MHCTPYMEHTOB CTPYKTYPHOro dhMHaHCUPOBaHUS» B COCTaBe oTyeTa 06 MCTOPUYECKMX
OaHHbIX 00 ypoBHAX Aedonta Mo PenTUHIOBbIM KaTeropusiM NpUMEHSEMbIX PEATUHIOBbIX wWwkan Ha 01.01.2022. UcTovHuk:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556¢c04667cc2.pdf). MNpu aTom B cnydae Hanuumsa y KOHTpareHTa HeCKorb-
KMX PeNTUHIOB, MPUCBOEHHbIX Pa3HbIMWU POCCUACKUMWN PENTUHIOBBIMU areHTCTBaMu, BbIOMpaeTcs HaMMEHbLUUA PENTUHT U3 aKTy-
anbHbIX U cooTHocuTCest ¢ penTuHrom AO «3kecnepT PA» B cooTBeTcTBMU C [NpunoxeHnem «MeTtoauka onpeaeneHus cnpasennu-
BOM CTOMMOCTM aKTMBOB C Y4E€TOM KpeOWUTHbIX pUCKoB». B cnyyae HeobxogmmocTn npoBecTtu conoctasrnexne pentuHros OO0
«HKP» n OO0 «HPA» ¢ pentuHramm AO «3kcnepT PA» ncnonbsyetcs Tabnuua conocTaBneHnst PeNTUHIOBbIX LKA POCCUACKNX
KpPeOUTHbIX PEVTUHIOBLIX areHTCTB, yka3aHHas B VMiHdopmaumoHHom coobuieHnn banka Poccun ot 30.12.2021 «MHdopmaums o
COMOCTaBMNEHNN PENTUHTOBbLIX LLKAN POCCUNCKMX KPEOUTHBIX PENTUMHIOBBLIX areHTCTB». [ina otobpaHHoro penTtunHra ot AO «3ke-
nept PA» BbiGupaeTcsa cooTBeTcTBYHOLEe 3HavyeHne PD no tabnvue 8 ansa cpoka 1 rog.

Mpy OTCYyTCTBUM Y KOHTPareHTa peiT1Hra O4HOro U3 POCCUMNCKUX PEMTUHIOBBIX areHTCTB 3HadYeHne PD onpegensertcs
Ha OCHOBaHWW akTyanbHbIX MyONMYHBIX AOCTYMHLIX AaHHBIX MO BEPOATHOCTAM AedonTa penTuHroBoro areHtctea Moody's, ny6-
JIMKYEeMOro Ha canTe areHTCTBa B COCTaBE OTYeTa Mo €XEerogHoOMy MCCneaoBaHuio kopnopatuBHbix AedontoB (Annual default
study) B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beibupaetcs
3HayveHune PD gnsa cpoka 1 rog.

[nNsi KPYMHBIX KOHTPAreHToB, HE OTHOCALLMXCS K NpeanpuatusiM mManoro u cpegHero 6usHeca (Bbipydka 4 mnpg pyo. u
6onee B rog), B criy4ae OTCYTCTBUS PEATMHra O4HOMO U3 POCCUNCKMX PENTUHIOBLIX areHTCTB MPUMEHSETCS CpeaHsst BEPOATHOCTb
AedonTta ansa Speculative Grade oT areHTcTBa Moody’s Ha OCHOBaHWUM akTyarbHOro oT4eTa No eXXerogHoMy UCCriefoBaHUIo Kop-
nopaTtueHbIx fedonTtoB (Annual default study) ¢ npumeHeHnem cCoOTBETCTBMSA YPOBHEN PeNnTUHroB (Tabnuua 43 «Average cumu-
lative issuer-weighted global default rates by alphanumeric rating, 1998-2021»). Buibupaetcsa 3HaveHne PD ansi cpoka 1 roga.

1.3. OnpepeneHune 3HaveHnss LGD BO3MOXHO MO aKkTyanbHOMY OTYETY MHOCTPaHHOro PeWTUHIOBOro areHTctea Moody’s
yepes conocTaBfieHne PENTUHIOB POCCUNCKNX PENTUHIOBLIX areHTCTB.

3HayeHne LGD onpegensieTcs Ha OCHOBaHWUWM akTyasbHbIX MyONWYHBIX AOCTYMHbIX AAHHBIX M3 OTYeTa PEeNTUHIOBOrO
areHTcTBa Moody’s No exerogHoMy uccrnegoBaHuio kopnopatueHbIx AedonToB (Annual default study, Tabnuua «Average senior
unsecured bond recovery rates by year before default» ¢ 1983 roga Ha ropusoHTe 1 rog) B COOTBETCTBUM C MPUHAANEXHOCTBIO

conocTtaBlieHHOro peIZTMHFa KOHTpareHTa K rpynne peIZTI/IHFOB, Ons KOTOpbIX onpeaenseTca recovery rate23.

23 Ecnn B NyBNMKYEMbIX MaTepuanax peMTMHIroBbIX areHTCTB MCMO/b3yeTcs nokasaTenb Recovery Rate (RR), To notepu npu aedonte (LGD) onpeaenstoTcs cieayowmm
obpasom:

LGD=1-RR,

roe:
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B cnyyae Hanuuus y KoHTpareHTa penTuHra o4HOro U3 POCCUMINCKMX PEATUHIOBbLIX areHTCTB Yepe3 COMocTaBreHne pen-
TUHIOB B COOTBETCTBMU C [MpunoxeHnem «MeToauka onpegeneHuss cnpaBeanvBoi CTOMMOCTW aKTMBOB C YYETOM KPeOUTHbIX
pUCKOB» onpeaensieTcs penTuHr penTuHroBoro areHtTcTea Moody’s. Mpu 3ToM B criydyae HanuumMs HECKONbKUX PENTUHIOB, Npu-
CBOEHHbIX pasHbIMW POCCUACKUMUN PEUTUHIOBBLIMW areHTCTBaMu, BblOMpaeTCsl HAMMEHbLUNIA PENTUHT 13 aKTyarnbHbIX U COOTHO-
cUTCS C penTuUHroMm areHtctBa Moody’s. B cnyyae HeobxogmmocTy npoBecTn conocTaerneHne pentuHro OO0 «HKP» n OO0
«HPA» c pentuHrom areHtctBa Moody’s conoctaBneHue ocyliectsnsetcs Yyepes pentuHrn AO «3kcnept PA» ¢ ncnonb3osa-
HMeM Tabnuubl CONOCTaBNEHNS PENTUHIOBBIX LKA POCCUNCKUX KPEAUTHBIX PENTUHIOBBLIX areHTCTB, yKasaHHow B VIHopmauu-
OHHOM coobueHnn baHka Poccum ot 30.12.2021 «MHdopmaLmsa o0 conocTaBneHnn penTUHIOBbIX LKA POCCUMCKMX KPeAUTHbLIX
PENTUHIOBLIX areHTCTBY. Hanuune y KOHTpareHTa penTuHra MUHOCTPaHHOIro PENTUHIOBOro areHTCTBa He NMpUMHMMaeTcs B pacyeT
1 paccMmaTpuBaeTCs Kak OTCYTCTBUE pEeNTUHra.

[nNsi KPYMHBIX KOHTPAreHToB, HE OTHOCALLMXCS K NpeanpusaTusiM Manoro u cpegHero busHeca (Bbipydka 4 mrpg py6. u
6onee B rog), B criyyae OTCYTCTBMS PEATUHra OOHOIO U3 POCCUMINCKMX PENTUHIOBBLIX areHTCTB MPUMEHSETCS 3HAa4YeHue recovery
rate ons Speculative Grade.

1.4. MNopsagok onpegenenna 3HadeHnn PD n LGD ana MHOCTpaHHbIX KOHTPareHTOB HE MEHSIETCS.

2. QE®ONT U NPOCPOYKA MO BAINTIOTHbIM OBA3ATEIIbCTBAM.

2.1. Ansa KOHTpareHTa MOXeT He cuuTaTbes cobbiTvem gedonTta nnm obecLueHeHnss HemcnonHeHne oba3aTenbCTB B Ba-
NoTe, OTNIMYHOM OT POCCUMICKOro pyornis, eCnn NMEKTCS OCHOBaHWUs nonaratb, YTo AedonT NpounsoLLen nus-3a cobbITUi, He CBS-
3aHHbIX C AEATENbHOCTbIO KOHTpareHTa, Hanpumep, BBEAEHUsI CaHKUUIA, 3anpeTa/HeBO3MOXHOCTM pacyETOB CO CTOPOHbI MHO-
CTPaHHbIX KOHTPAreHTOB UMM POCCUNCKNX FOCYAAaPCTBEHHbIX OPraHoB.

2.2 HeucnonHeHHble 06513aTeNbCTBAa KOHTPAreHToB, B TOM YUCTE MO BbiNnarte KynoHOB U AMBUAEHAOB B MHOCTPAHHOW
BantoTe, No cocTosHUIo Ha 31 nong 2022 BKNIOYUTENBHO CHUTAKOTCH HaxoasawWwmnmmucs B gedonte B cryvae, ecrnv Takoe Heucnor-
HeHWe BO3HUKIIO B pe3yrnbTaTte AeCTBMI (6e34eNCTBUS) MHOCTPaHHbIX AeN03MTapHO-KNMPUHIOBBLIX KOMMNaHWA (B T. 4. MeXayHa-
POAHbIX PACYETHO-KNNPUHIOBBIX LIeHTPOB «EBpoknup BaHky», r. Bpioccens, n «Knupctpum BaHkuHry, r. JTiokcembypr), nHocTpaH-
HbIX 6@HKOB MMM MHbIX CAHKLMOHHbIX OEWCTBUIA MHOCTPaHHbIX FOCY4apCTB M (MnK) perynupyrolimx opraHos. dedonT n obecue-
HEHVE B OTHOLLUEHUN CAMOrO KOHTPareHTa/aMUTEHTa, B TOM YMCre NepekpeCTHbIN AedOonT No ero MHbIM 06a3aTenbCcTBam, He
BO3HUKAHOT.

[o 31 monsa 2022 roga HEUCMNOSNHEHME Takux 0653aTenbCTB He sSBNsieTcs cobbiTuem obecleHeHus unu gedonTta ans
Lernen KOppPEKTUPOBKN CNPaBELMBON CTOMMOCTU TaKoW 3a0IHKEHHOCTMU.

2.3. C 31 vionsg 2022 roaa (BkrtoumTenbHO) ob6s3aTenscTBa Mo LeHHbIM Bymaram B MHOCTPaHHOW BanoTe OLEHUBAIOTCS
cnegytowmmM obpasom:

2.3.1. Obs3aTenbCTBa, B TOM YMCrie MO BbiNnaTte KynoHOB 1 AVBUAEHO0B, BbIpaXXEHHbIE B MHOCTPaHHOW BarntTe, B OT-
HOLLEHUN LeHHbIX Bymar, XxpaHeHne KOTOPbIX OCYLLIECTBMAETCA Ha CYETE HOMMHANBHOIO AePXaHWsa CneLuanm3npoBaHHOro Aeno-
3utapusi, otkpbiToro B HKO AO HP[], 1 no koTopbiM BbinnaTta He MOXeT ObiTe Mpon3BeaeHa B pyorisix B COOTBETCTBUM C AENCTBY-
I0LLMM 3aKkoHOoAaTenbCTBOM PP, ¢ faThl NpM3HaHNSA B MMYLLECTBE NAEBOr0 MHBECTULIMOHHOIO hoHAa NPU3HAKTCS HAaXoASALLMMUCS
B cocTosiHum aeconTa, LGD no atum obsasatensctBam npuHumaeTcs paBHbiM 100%.

2.3.2. O6si3aTenbLCTBA, B TOM YMCrie MO BbiNnaTte KynoHOB 1 AVBUAEHO0B, BbIpaXeHHbIE B MHOCTPaHHOW BarntTe, B OT-
HOLLEHUN LEHHbIX Bymar, XxpaHeHne KOTOPbIX OCYLLIECTBMSETCSA HA CYETE HOMUHATBHOIO AePXaHWs cneLnanm3npoBaHHOro Aeno-
3utapus, otkpbiToro B HKO AO HP[, v BeinnaTa no KOTopbiM MOXET ObiTb Mpon3BefeHa B pybGnsx B COOTBETCTBUN C AENCTBYIO-
MM 3aKoHOAATENLCTBOM P®, ¢ AaThbl NpU3HaHUS B MMYLLLECTBE NAEBOro MHBECTULMOHHOIO hoHAa oLeHMBatOTCst B 0bLlem no-
psake, yctaHoBneHHom MCYA MNP, npu atom ¢ gatel HacTynneHus aedonta cornacHo NCYA MN® LGD no atum obssatens-
cTBaMm npuHumaeTcs paBHbiM 100%. B cnydae ecnv npsiMoO nnv KOCBEHHO cTana Habniogaema vnu JocTynHa nHgopmaumsa o
TOM, YTO 0bsA3aTenbCcTBa OyAyT MoralleHbl, B TOM 4ucrnie B pyGnsax B Cymme, 9KBMBANEHTHOM CTOMMOCTM 00a3aTenbCTB B MHO-
CTpaHHOW BamnTe, B ONpeAeneHHbl CPOK, CPOK HacTynneHus gedonta MOXeT ObiTb M3MEHEH (YBENUYEH WU YMEHbLLUEH,
0PopMNIAETCS MOTUBMPOBAHHBIM CYXXAEHWEM YNPaBRstoLLE KOMNaHUN).

2.3.3. ObsAsaTenbCcTBa, B TOM YuCrie MO BbinNnarte KynoHOB U AVBUAEHO0B, BbIPAaXXEHHbIE B MHOCTPaHHOW BarniTe, B OT-
HOLLEHUW LiEHHbIX Bymar, XpaHeHUe KOTOpbIX OCYLLECTBMSETCA HA CYETE HOMUHATNBHOIO AepXXaHns cneumnanu3vpoBaHHoOro Aemno-

3uTapusi, OTKPbITOro B MHbIX Aeno3ntapusx, kpome HKO AO HP[, oueHuBatoTcs B 06LwemM nopsake, ycraHosrneHHom MNCYA MN®.

RR (recovery rate) — oxuaaemblii MPOLEHT BO3BpaTa Mo NMPOCPOYEHHBIM BbIMiaTaM, MPUBOAMMBIA areHTCTBaMM ANs KaXAOro PerTUHra B eXeroAHbIX NCCIeA0BaHNsAX.
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C paTbl, korga NpsiIMO UMK KOCBEHHO cTana Habnogaema unu JocTynHa nHpopmMaums o ToM, 4To obsA3aTenscTea He OyayT nora-
LLEeHbl B pe3yrnbTaTe B pe3ynbTarte cobbITUIA, yKa3aHHbIX B M. 2.2, Takne oba3aTenscTea NpUsHaTCH HAXOAAWMMMNCS B COCTOSIHUMN
Aedonta n LGD no atum obssatensctBam npuHnMaetcs pasHbiM 100% (peLueHve odhopMnsieTcs MOTUBUPOBAHHBIM CYyXAeHWeM
ynpasnsioLen KomnaHum).

2.3.4. ObsizaTenbCcTBa, B TOM YNCHE MO BbiMnaTte KynoHOB ¥ AUBUAEHAOB, B OTHOLLEHWUW LieHHbIX Bymar, XxpaHeHue KoTo-
pbIX OCYLLECTBASAETCA Ha CYETE HOMUHANBHOIO AepXXaHUs CneLnanu3npoBaHHOro Aeno3nTapus, OTKPbITOro B UHbIX AenosuTa-
pusix, kpome HKO AO HP[, npu ycnosun NOATBEpXAeHNS KOHeyHoro xpaHeHns B HKO AO HP[, oueHuBaloTcs aHanorm4Ho
.0bsA3aTenLcTBam, B TOM Y1CIe Mo BbiNnaTe KynoHOB 1 AMBMAEHAOB, B OTHOLWEHWMN LieHHbIX Bymar, XpaHeH/e KOTOpbIX OCYLLEeCTB-
NseTcs Ha CY4éTe HOMUHANbLHOIO AepXaHus cneumanuaMpoBaHHoOro genosmtapus, otkpbitoro B8 HKO AO HP[.

3. OCOBEHHOCTU OMPEAENEHNA AKTUBHOIO PbIHKA.

OnpegeneHne akTMBHOTO PbiHKA OCYLLECTBIIAETCS C y4E€TOM TOrO, YTO BO3MOXHOCTb UCMOMb30BaHUS AaHHbIX nocnea-
Hero TOProBoOro AHs Ha TOProBbIX NMOLWaAKax He NPUMEeHseTcs B cryyae, Korga HeToproBbi AeHb (M OTCYTCTBME TOProB Ha
OHO0BOM pbIHKE) CBA3aH C NPUOCTAHOBKOWM TOProB no pelueHuto baHka Poccun, nprocTaHOBKOW TOProB B Criyyae AOCTUXKEHMUS
YCTaHOBMNEHHbIX BUpPXXel NOPOroBbIX 3HAYEHWUI NN UHBIMWU COBBITUAMM (COrMacHO MOTUBMPOBaHHOMY CYXXOEHUIO yNpaBnsioLen
KOMMaHWK), CNOCOBHBLIMM CyLLEECTBEHHO NOBMMATL HA N3MEHEHWe CripaBeanuBOV CTOUMOCTM B Tako HETOProBbIN AeHb N0 Cpas-
HEHWIO C NOCNeAHUM TOProBbiM AHeM. B cnyyae, ecnm BO3HMKLLME OGCTOATENLCTBA NPUBOAAT K 3aTPYAHEHMIO (HEBO3MOXHOCTH)
onpegeneHns cnpaseasivMBoON CTOMMOCTY aKTMBOB, yNpaBnstoLLias KomnaHus obs3aHa NpMoCcTaHOBUTL Bbidady, noralleHve u o6-
MEH MHBECTULMOHHbIX NaeB NaeBoro MHBECTULIMOHHOIO dhoHAA MO MPUYMHAM, HEe 3aBUCALLMM OT ynpaBnstoLLien komnaHum, 6es-
OTHOCMTENbLHO THNa NaeBoro MHBECTULMOHHOIO OHAA U He3aBUCUMO OT DaKTUYECKOro NPoBEeAEHMS NpoLeayp No Bblgaye, no-
ralieHuio 1 0bmMeHy MHBECTULIMOHHBIX NaeB B MOMEHT BO3HUKHOBEHMS 06513aHHOCTM MO NPUOCTAHOBIEHMIO.

4. ONPEOQENEHME BE3PUCKOBOW CTABKW.

B oTcyTCTBUM BO3MOXHOCTW onpeaeneHus aktyanbHbix 3HadeHun KB MockoBckor 6upxu, B ka4ecTBe BPEMEHHOW anbTepHa-
TUBbLI 6E€3PMCKOBON CTaBKU AnA onpefeneHns cnpaseannsBon CTOMMOCTM 06a3aTensCcTB CO CPOKOM A0 noraweHns He 6onee 6
MecsLeB MOXeT OblTb MCNOMb30BaHa CTaBka, paccyuTbiBaemas METOAOM MHTEPnonsuMn (Hanpumep, fMHENHOW) Ha OCHOBE
ctaBok MosPrime nn6o ROISfix Ha gaTy onpegeneHusa cnpaBefnvMBOM CTOMMOCTU, ANA 0083aTenbCTB CO CPOKOM NoralleHns o
1 roga — Ha ocHoBe cTaBok ROISfix Ha gaTy onpegeneHvs cnpaBefnMBOW CTOMMOCTU. BbiGOp CTaBkM B OTHOLUEHWMM akTuBa
Ynpasnstowas koMmnaHns odopmMisieT MOTMBMPOBaHHBIM CyXAeHMeM 1 npedocTtasnseT ero B CneumannampoBaHHbIn genosnTa-

pwiA.
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