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TEPMWHbI U ONPEAENEHUA, ICNOJIb3YEMbIE B NPABUNAX OMPEAENEHNA CTOMMOCTN YNCTbIX AKTUBOB

MU® — naeBo MHBECTULMOHHBLIV OHA, YKa3aHHbIN B HacTosLwmx MNpasunax.

YnpaBnsiowas KOMNaHus - opraHnsauns, co3aaHHas B COOTBETCTBMM C 3aKoHodaTenscTBoM Poccuiickon Pepepaunm n ume-
IoLLas NULIEH3MI0 Ha OCYLLECTBNEHNe AeATENbHOCTU MO YNPaBneHno MHBECTULIMOHHBIMU (DOHAAMMN, MaeBbIMU MHBECTULIMOHHBLIMU
doHAaMU 1 HerocyaapCTBEHHbIMU NEHCUOHHBIMK (hOoHAAMW. YNpaBnsaoLwas KoMnaHmsa AencTByeT Ha OCHOBaHUW NpaBun JoBe-
putensHoro ynpaenenus MANO.

MHBeCTMLUMOHHBLIN Nan — UMeHHas LeHHaa Bymara, yaocToBepsioLlan 4O BnagensLla nas B npaBe CO6CTBEHHOCTM Ha NMY-
wecTBo, coctaBnsiollee MNP, npaBo TpeboBaTh OT yNpaBnsaoLLEe KOMNaHUN HaANeXallero 4oBepuTenbHoro ynpasneHus MA®,
npaBo Ha MNoryvYeHne AeHeXHOW KOMMeHcaLMmn npu npekpaweHmn orosopa goseputensHoro ynpasnenus MNN® co scemun Bna-
AenbLlaMn NHBECTULMOHHBIX naes aToro NMU® (npekpawerun NMAD).

MNpaBuna goBepuTenbHOro ynpaBrieHUs NaeBbiIM UHBECTULMOHHBLIM choHaom (MpaBuna OY MUP) — ycnosusa gorosopa
posepuTenbHoro ynpasnenus NN, onpegensemble YnpasnsioLen KoMnaHuen B CTaHaapTHbIX hopmax, COOTBETCTBYHIOLME TU-
NnoBbIM NpaBunam JoBepuTenbHoro ynpaenenuns MNMN®, yteepxxaeHHbiM bankom Poccuu. Mpasuna Y MU®, n nameHexnst n go-
NonHeHMs B HUX noanexart permctpaunm baHkom Poccum.

CtoumocTb 4YMUCTbIX akTuBOB (CHA) — BenununHa, onpegensiemasi B COOTBETCTBUM C 3aKoHoAaTenbcTBOM Poccuiickon ®enepa-
LW, KaK pasHuLa Mexay CToumocTbio aktueoB NN (ganee — akTvBbl) 1 BENWYMHOM 06513aTENbCTB, NOANEXaLLUX UCMONHEHNIO
3a CYeT yKasaHHbIX akTMBOB (ganee — ob6A3aTensCcTBa), Ha MOMeHT onpegeneHns CYA MNO.

MpaBuna onpepeneHnsa CYA - nokanbeHbI akT ynpaensoLwen komnanium MU, yctaHaBnmBaoLwWmin NOPsAOK U CPOKM onpeae-
nexua CHA, B ToM umcne nopsaok pacyeta cpegHerogoson CHA MN®, onpepeneHnst pacyeTHONM CTOUMMOCTU MHBECTULMOHHBIX
naes NN, nopsgok onpegeneHs CTOMMOCTM UMYLLLECTBA, NepeaHHOro B onnaTy MHBECTULMOHHbIX Nnaes. CnpaBeanueas cTo-
MMOCTb UMYLLIECTBA, NEPeLaHHOro B OnnaTy MHBECTULMOHHBLIX NaeB, ONpeaensieTca ¢ y4eToOM anropuTMoB OLEHKMU, NpeaycMoT-
peHHbIX B HacTosAwmx MNpasunax onpegeneHns CHA.

MC®O - mexayHapoaHble cTaHaapTbl (pMHaHCOBOW oTYeTHOCTM. OnpeaeneHne cnpaBeanMBon CTOUMOCTU akTUBOB W BENUYMHbI
06sA3aTenLCTB NPOU3BOANTCA B COOTBETCTBUM ¢ MexayHapoaHbIiM cTaHgapTom duHaHcoBon otyeTHocTn (IFRS) 13 "OueHka
cnpaBeanuBon CTOMMOCTK", BBEAEHHbIM B AENCTBUE Ha Tepputopumn Poccumnckon egepaumm npukasom MuHmnctepcrtea pmHaH-
coB Poccuickon ®eapepauun ot 28 aekabps 2015 roga Ne 217H «O BBegeHun MexayHapoaHbiX CTaHOapToB hMHAHCOBOWN OT-
YeTHOCTM N PasbacHeHn MexayHapoaHblx CTaHAapTOB (DMHAHCOBOW OTYETHOCTM B AENCTBUE Ha Tepputopun Poccuiickon de-
Aepaunu 1 0 NPU3HaHUK YTPaTUBLUUMIW CUITY HEKOTOPbIX MPUKa30B (OTAENbHbIX MONOXEHNU Npuka3oB) MuHMCTepCcTBa hmMHaHCOB
Poccuickon ®epepauumny ¢ yuetom TpeboBannii YkasaHusa LleHTpaneHoro Banka Poccunckon ®epepaumm ot 25 asrycra 2015
roga Ne 3758-Y, Bknoyast nHble MCPO, npumeHsiemMble B COOTBETCTBUM C AENCTBYHOLLUM 3aKOHOAATENBCTBOM B OTHOLLEHWU
naeBbIX MHBECTULIMOHHBIX (DOHAO0B.

CnpaBegnuBasi CTOMMOCTb (PMHAaHCOBOro akTUBa ((hpMHAHCOBOro 06sA3aTeNnbLCTBA) - 3TO LieHa KOTopasi MOXeT OblTb Nnony-
YeHa Mnpu npoaaxe akT1Ba UM ynnadyeHa npu nepegave o6s13atenbCcTBa B pe3ynbtate CAeNKU, 3aKrovYeHHON Mexay He3aBucu-
MbIMMW, XOPOLLO OCBEAOMIIEHHLIMU U HE AEeNCTBYHOLWMMN NoA AaBreHneM 06CTOATENbCTB CTOPOHAMM, HA OCHOBHOM U Hanbo-
riee BbIrOAHOM pblHKE Ha AaTy OLEHKM B TEKYLLUMX PbIHOYHBIX ycroBusix. CnpaBeanneasi CTOMMOCTb paccuntbiBaeTcs 6e3 yyeta
3aTpaT no caernke, 3aTpaTt Ha TPaHCMOPTUPOBKY, M HANOrOB, BKMOYEHHbIX B CTOMMOCTb CAENKMU.

CnpaBeanveasi CTOMMOCTb MOXET ObITb OCTOBEPHO OnpeAerneHa npu cnegyoLwinx yCroBusx:

e KOTMpOBKA (PUHAHCOBOrO MHCTPYMEHTa MyGnuKyeTcs Ha OCHOBHOM MMM Hauboree BbIFOAHOM PbIHKE AaHHOMO WHCTPY-
MEHTa;

e [JeHeXHble MOTOKMN B OTHOLLEHWUM JONTTOBOr0 MHCTPYMEHTa MOXXHO 0GOCHOBaHHO paccuntaThb;

e CylLlecTByeT MOAEesb OLEHKUN, UCXOOHbIE AaHHble A4St KOTOPOW MOXHO OLEEHUTb AOCTOBEPHO.

Ha6niopgaemasa n goctynHas 6upxeBasi nnoliagka — TOproeas nnolagka POCCUNCKON BUPXK n (M) MHOCTPaHHOM BUpXMK,
3akpenneHHas B Npasunax onpegeneHns CYA k koTopown y YnpaBnsiiowen KoMnaHum ecTb OCTYN, Kak HanpsiMylo, Tak U Yyepes
(PUHaAHCOBbIX NOCPEAHMKOB. YKa3aHHble GrpKeBble NMNOLLaaKv NPYMBEAEHbI B MPUIIOXKEHUN 2.

AKTUBHbIN PbIHOK — PbIHOK, Ha KOTOPOM onepaunn ¢ akTuBoM Unn 06s3aTenbLCTBOM npoBoaATCca C [OCTaTOYHOM 4YacToTOM U B
[ocTaTtoyHoM obbeme, No3BoNsALWeEM nony4yarb Mchopmau,vno 00 oueHKax Ha NMOCTOSsIHHOM OCHOBE, KOMMaHUsi UMeeT AOCTyn K
OaHHOMY PbIHKY Ha OaTy OUEeHKU, He Bcerga TOT PbIHOK, Ha KOTOPOM KOMMaHUA 06bIYHO coBepLlaeT caenku.

OCHOBHOM PbIHOK - PbIHOK (M3 Y/MCNa akTUBHBIX) C HAMBONbLUMM A1 COOTBETCTBYIOLLErO akTuBa Unm obssatenscrsa 06bLeMOM
TOProB 1 YPOBHEM aKTMBHOCTW.

KpeAuTHbIN pUCK — PUCK BO3HNKHOBEHUS NOTepb (yObITKOB) BCreACTBUE HEUCMONMHEHUS KOHTpareHToM 0b6a3aTensCTB No A0ro-
BOPY, BKIOYas HeomnmnaTy KOHTpareHTOM OCHOBHOrO Aofra W/Wnu NpoLEeHTOB, MPUYNTaIOWLNXCA B YCTaHOBMEHHbLIN LOTOBOPOM
CPOK, a Takke B pe3ynbTaTe M3MEHEHUs OLLeHKN KpeaUToCnocoBHOCTM (KPEAMTHOIO pUcka) KOHTpareHTa (3M1UTeHTa).

KpeauTHbIA PeATUHr — MHEHVE HE3aBUCUMOTO PEUTUHIOBOIO areHTCTBa O CMOCOGHOCTU PENTUHIYeMOoro Nuua UCMoMHATL Npu-
HATblE Ha ce6s pUHaHCOBbIE 06s13aTeNbLCTBa (0 ero KpeaMTocnoco6HOCTU, (PUHAHCOBOW HAAEXHOCTW, PUHAHCOBOW YCTONYMBO-
CTW), BbIP@XEHHBIM C UCTONb30BAHWEM PENTUHIOBOW KAaTEropum Mo ornpeaerieHHoN PENTUHIOBOIA LUKare.

YPOBHW LieH Npy onpeaeneHnmn cnpaseaiMBo CTOMMOCTU ONpeaensitoTcst B COOTBETCTBMU ¢ MexayHapoaHbIM cTaHAapToM cu-
HaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanmMBOW CTOMMOCTUY, BBEAEHHbIM B AEWCTBME Ha TeppuTopuun Poccuiickoi
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degepaunm npukasom MuHuctepctea pmHaHcoB Poccuinckon ®egepaumm ot 28.12.2015 N 217H "O BBegeHun MexayHapoaHbIxX
CTaHaapToB (PMHAHCOBOW OTYETHOCTU M PasbacHeHun MexayHapoaHblX cTaHAapToB (OPMHAHCOBOW OTYETHOCTM B AENCTBUE Ha
TeppuTopun Poccuiickon ®enepaumm u o NpusHaHMM yTpaTUBLLUMWU CUIY HEKOTOPBIX NPUKA30B (OTAEMNbHBLIX NOMOXEHUIA MpUKa-
30B) MuHucTepcTtBa pmHaHcoB Poccuiickon Penepaumn’.

UcxoaHble paHHble YPOBHS 1 - LEHOBblE KOTUPOBKN (HECKOPPEKTUPOBAHHBIE) aKTUBHbBIX PbIHKOB B OTHOLLUEHUW UOEHTUYHBLIX
aKTVMBOB WNM 065A3aTeNbCTB, K KOTOPLIM OPraHN3aLms UMeeT JOCTYN Ha AaTy OLEHKM.

UcxopHble faHHbIe ypOBHH 2 - ycxoaHble AaHHble, KpomMe LeHOBbIX KOTUPOBOK, OTHECEHHbIX K ypOBHI'O 1, KOTOpPbIE ABNAKOTCA
HabnogaembiMu, npAamMo 1Unn KOCBeHHO, B OTHOLLEHNW onpeaefieHHOro aktmea nnm obsasarenbcTBa.

UcxopHble AaHHbIe YPOBHA 3 - HeHabngaemMble NCXOAHbIE AaHHbIE B OTHOLLEHUN onpeaeneHHoro aktmea nnun obszaTenbcTBa.

OnepaunoHHasa fedbuTopcKas 3af0MmKeHHOCTb — AebuTopckasn 3af0MmKEeHHOCTb KOHTpareHTa, Bo3HMKatoLwas B Xo4e Hopmarb-
HOro OnepaLynoHHOro LyMkna, kotopas byaeT noralleHa B TE4EHNEe CPOKOB, YCTaHOBMEHHbIX B HAcToALWMX [paBunax onpegenexHus
CYA. lonycTumble CPOKU MPOCPOYKU, YCTAHOBIEHHbIE AN ONepaLoHHON AeBUTOPCKON 3a40/MKEHHOCTM, He AOKHbI NPMBOANTL
K NpusHaHuio 6e3HafexHON K NONy4YeHWo 3a40MMKEHHOCTH, a Takke K obecLeHeHno 3af0mKeHHOCTU. Takasa 3a40mKeHHOCTb
OyaeT peanusoBaHa ynpasnsioLie KOMNaHen B MOMHOM 0ObeMe B CPOKM, YKNaAblBaloLMeCs B HOPMasbHYHO PbIHOYHYIO (M
BHYTPEHHIOD) NPaKTUKy B3aMMOLEVCTBUSA C KOHKPETHbIM BMOOM AeOUTOPCKON 3aA40IMKEHHOCTU. YCTaHOBIEHHbIE CPOKWU Npo-
CPOYKM M UCNONHeHWs 06a3aTenbCTB HEe AOMKHbBI NPEBbIAaTh PEKOMEHAYEMbIX CPOKOB B HacToAwmx [MpaBunax onpegeneHns
CYA, ecnu nHoe He NOATBEPXAEHO BHYTPEHHEN CTaTUCTUKOW YNpaBnsioLWwen KOMNaHuu.

OkcnepTHOE (MOTUBMPOBAHHOE) CYXKAEHUE — 3TO AOKyMEHTanbHO 0popMneHHoe NpodeCcCcMoHanbHoe CyxxaeHne Ynpasnsio-
eV KoMnaHuK, cogepxallee 060CHOBaHHbIE pacyeThbl U BbiIBOAbLI 00 OLeHKe crpaBeannBoi CTOUMOCTY akTBOB, O BEMMYMHAX,
MCMnonb3yemblX B pacyeTe CnpaBeanMBON CTOMMOCTU, O BbISBIEHHbIX OCHOBaHWUAX NpU3HaHWA/MpekpaLwleHns Npu3HaHnsa akTu-
BOB/0653aTeNbCTB, O BbIABMEHHbIX NPU3HaKax BO3HUKHOBEHWS KPeAUTHBIX PUCKOB M MPOYKX OBCTOATENbCTBAX, KOTOPbIE BIUSIOT
Ha OLeHKy cnpaBegnunson ctoumocTtu B cootseTcTBUM ¢ MCPO 13. NprMeHeHne Takoro CyxxaeHus AonycTuMo B Crnyyasx, ycTta-
HOBNEHHbIX HacToAwmmun MNpasunamn onpegeneHns CHA.

OBLLUUE NMONOXEHUA

HacTtoswwe MpaBuna onpeaeneHns CTOMMOCTY YNCTbIX akTUBOB BrpxeBOro naeeBoro MHBECTULMOHHOTO hoHAA pPbIHOY-

HbIX hMHAHCOBLIX MHCTPYMEHTOB «[llepBas — ®oHp JocTynHoe 3onoTto» (aanee — MNN®) paspaboTtaHbl B COOTBETCTBUM C YKa3a-
Hnem Ne 3758-Y ot 25.08.2015, depepanbHbiM 3akoHOM «O6 MHBECTULMOHHBLIX dpoHaax» N 156-®3 ot 29 Hosbps 2001 roga
(nanee - ®enepanbHbIv 3akoH "O6 MHBECTULIMOHHBIX hoHAaXx") U MPUHATEIMU B COOTBETCTBUM C HUMW HOPMATUBHBLIMU aKTaMu.

HacToswwe MNpaeuna onpegenenns CYA coctaBneHbl B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHaapTamy covHaHCo-
Boun oTyeTHoCTM (MC®O), BBeAeHHbIMM B AencTBUE Ha Tepputopum P® B yacTn, He npoTvBOpeYaLLen OeiCTBYIOLEMY 3aKOHO-
patenbcTtBy PO.

HacTtoswwme lMpasuna onpepenexusa CHA BctynatoT B cuny ¢ 01.07.2023 r.

HacTtoswwme lMpasuna onpenenexHna CYHA onpegensioT:

e  nepvoguyHocTb onpegenenus CHA n Bpems, N0 COCTOAHUIO Ha koTopoe onpedensaetca CHA, nopsgok onpeaeneHvs
cpegHerogoson CHYA MN®;

e  KpUTEpun Npu3HaHWs (NpekpalleHns NpusHaHus) akTBoOB (0653aTensbCTB);

e MeToAbl OonpeaeneHns CTOMMOCTU akTUBOB M BENWYMH 0653aTenbCTB, MOAENW OLEHKM CTOUMOCTM LieHHbIX Bymar B 3a-
BMCMMOCTM OT BuAa aKkTMBOB;

®  NOpPSAOK NPU3HAHWSA PbIHKOB aKTUBOB N 0053aTeNbCTB aKTUBHBIMU;

e  KpuTepum BbiGopa cnocoboB 1 Mogenew oLeHKN CTOMMOCTM B 3aBUCMMOCTU OT BUAOB aKTUBOB 1 00513aTenbCTB, a Takke
nepeyveHb aKTUBOB, NOANEXALUMNX OLIeHKE OLLEHLLMKOM, 1 NEPUOANYHOCTb NPOBEAEHNS TakoN OLEHKM;

e  MOPSAAOK KOHBEPTALUMU BENUYMH CTOMMOCTEN, BbipaXXEHHbIX B OOHON BanioTe, B APYryto BanioTy;

e nopsaok hopMUpPOBaHNS pe3epBa Ha BbiNnaTy BO3HarpaXk4eHUs, npeyCMOTPEHHOr0 COOTBETCTBYOWMM nuuam [pa-
sunamu A4Y MNo;

e  MOPSAOK YperynMpoBaHus pasHornacui mexay ynpaensioLen KoMnaHuen n cneumanm3anpoBaHHbIM Aeno3nutapuem npu
onpeaeneHnm CTOUMOCTM YUCTbIX aKTUBOB.

Mpasuna onpegeneHnss CHA MoryT Takke onpenensite NOPSIAOK OCYLLECTBIEHUS MHbIX MPOLEAYp B Lensx pacyeTa
CYA MND 1 pacyeTHOM CTOMMOCTUN MHBECTMLMOHHOTO nas MO B cny4dasx, NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM M HOpMa-
TMBHbIMK akTamu baHka Poccun.

MameHeHns n gononHeHus B HacTtosiwme Mpaeuna onpegeneHnss CHA moryT 6biTb BHECEHBI B Criy4asix, yCTaHOBIEH-
HbIX HOPMaTMBHBLIMM MPABOBLIMK akTamu. B cnydyae He06X04MMOCTU BHECEHUS U3MEHEHMI U AoMonHeHni B MNMpaBuna onpeae-
nexust CHA K HUM npunaraeTcs NOSICHEHWE MPUYUH BHECEHUS TakMX U3MEHEHUI U OOMNOSHEHMI U yKa3blBaeTca AaTa Havana
NPUMEHEHUS U3MEHEHWIN U OOMONHEHWI B HacTosiwme Mpaeuna onpeaeneHuns CHA.
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NEPUOANYHOCTb ONPEAENEHUSA CYA U MOPAQOK ONPEQAENEHUA CPEQHEMOQOBOW CYA NMU®

CUYA onpepensieTcst Kak pasHuLa Mexagy CTOMMOCTbIO Bcex akTuBoB MN® (ganee — akTuBbl), 1 BENUYMHOW BCeX 00s-
3aTenbCTB, NoAanexalynmx UCMONMHEHNIO 3a CHET yKa3aHHbIX akTUBOB (Janee — ob6sa3atenscTea), Ha MOMeHT onpedeneHus CHA.

CYA TN onpepenseTca no coctosiHMo Ha 23:59:59 pathbl, 3a koTopyko paccuuTbiBaetca CHA, ¢ y4eToM OaHHBbIX,
pacKpbITbIX HA YKa3aHHy0 AaTy B 4OCTYNHbIX AN YNPaBnsioLen KOMNaHum NCTOYHMKAX, BHE 3aBUCUMOCTM OT YaCcOBOro nosca.

CYA onpepensieTca He no3gHee paboyero gH4, cnegyroLlero 3a AHEM, NO COCTOSIHUIO Ha KOTOPbIN ocyLlecTBAsieTcs
onpegenexHve CHA.

CYA MNMN® onpepenseTcs:

. Ha faTy 3aBeplueHus (okoH4aHus) chopmupoBanus MAND;

. nocne 3aBepLUeHus (OkoH4YaHus) bopmmpoBaHmns MU - kaxabii paboynin aeHs;

. B Crly4ae NpuvOCTaHOBIEHMS Bblgayn, noraweHns u obMeHa MHBECTMLMOHHBIX NaeB - Ha AaTy BO30OHOBMEHWS WX Bbl-
Jaun, noraweHust 1 oOMeHa;

. B criyyae npekpaweHus NUO - Ha gaTy BO3HMKHOBEHMSI OCHOBaHUA €ro npekpalleHus u Ha nocneaHun pabounn aeHb
Ka)X4oro KanenaapHoOro mMecsila o KaneHaapHoro Mecsua, npealwecTByowWwero Mecsilly, B KOTOPOM MaeBoW UHBECTULNOHHBIN
doHa ncknoyeH 3 peectpa MNP,

CpegHerogoas CHA MNMN® (ganee — CI'CYHA) Ha ntobon aeHb onpegensieTcs kak oTHowweHne cyMMbl CHA Ha kaxapbin
pabounin AeHb kKaneHgapHoro roga (ecnu Ha paboumnn aeHb kaneHgapHoro roga CHA He onpegensanack - Ha NocneaHui AeHb ee
onpefeneHus, NpeaLecTBYOLWMIN TaKOMY AHI0) C Havana roga (C AaTbl 3aBeplleHns (OKOHYaHWs) (hOPMMPOBAHUS NAeBoro MH-
BECTULMOHHOrO dhoHaa) oo aatel pacyeta CICYA k umcny paboymx AHen 3a 3TOT Nepuog.

B uensx onpegenennsa CICHA gaton, 3a kotopyto onpegensaetcs CHA MN®, noHMmaloTca Bce aathbl onpeaeneHus
CYA NN, ykasaHHble B HacToswmx MNpaeunax onpegenexns CHA.

CUYA TN®, B Tom uncne CI'CHA MND, onpenensitoTcsi ¢ TOYHOCTBIO 40 ABYX 3HAKOB Mocre 3ansiTon, ¢ NpUMMeHeEHNeEM
npaBun MmatemaTn4ecKkoro okpyrneHus B santote onpeaenexdus CHA B cootsetcteum ¢ MNpasunavu Y MA®, gencteyowmMMm Ha
paty onpegeneHua CHA.

PacueTHasa cToMmocTb nHBECTULMOHHOrO nas MNMN® onpenensaTcst ¢ TOYHOCTLIO A0 YeTbipeX 3HAKOB MOCne 3anaTon,
C NpUMMEHEHNeM MpaBun MaTeMaTUYECKOro OKpyrneHus B Bantote onpegeneHns CYA B cooteTtctBum ¢ lMpasunamu OY MU,
OelcTByOLWMMUY Ha aaTty onpegenexus CHA.

KPUTEPUU NPU3HAHUA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATEJNILCTB)

AKTUB — 3TO pecypc, KoHTponupyemblii MNP B pesynbTate NpoLUSbIX COOLITUI, OT KOTOPOrO OXMAAETCS NMPUTOK JKO-
HOMWYECKUX BbIrog B GyayLiem.

AKTVBbI NMPU3HAIOTCS B TOM Crny4vae, eCrv OHM MOMyYeHbl B pe3dynbTare npoLunbiX COObITUA, KOHTponupyemsl, MA®
HeceT BCe OCHOBHbIE PUCKW, N OXWUAAET NONYYNTb BCE OCHOBHbIE BbIrOAbl OT UCMOMb30BaHNA AaHHbIX akTUBOB B Byayluem, a nx
CTOMMOCTb MOXeT BbITb HaAEeXHO onpedeneHa.

0O653aTenbLCTBO — 3TO CyLlecTByOLWas 06593aHHOCTb, BO3HMKAIOLLAA U3 NPOLLIbIX COOLITUI, B pe3ynbTaTe NCMONHEHNS
KOTOPOW OXxuaaeTcs BbibbiTE 13 PoHAA pecypcoB, 3akovaroLLmxX B cebe 9KOHOMUYECKME BbIroabl.

Kputepumn npusHaHus (NpekpaLleHnsi pru3HaHus) akTUBOB 1 06s13aTeNbCTB NpeacTaBneHbl B [MpunoxeHum 1.

METO[bI ONMPEAENEHUA CTOMMOCTU AKTUBOB U OBA3ATESNILCTB

CrtoumocTb aKkTMBOB U BenuunHa o6asaTenbCTB OnpeaensioTes no cnpaBeinnBoOi CTOMMOCTU B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBa MOXET OonpeaenaTbCs Ha OCHOBaHWM OTYeTa OLEHLLUMKA, eCrN TakoW OTYET COCTaBIEH OLIEHLLNKOM,
B OTHOLLEHUWN KOTOPOro CO CTOPOHbI CaMOpEryrimpyemMbIX OpraHmM3aL i OLEHLLNKOB He MPUMEHSANUCh B TeYEHNe ABYX NeT B KONu-
YecTBe OBYX U Gonee pa3 Mepbl AUCUMNIIMHAPHOIO BO3AENCTBUS, NPeayCcMOTpeHHble PeaepanbHbiM 3akoHOM "O6 oLEeHOYHOM
pearenbHocTu B Poccuiickon ®egepaumn”, a Takke BHYyTPEHHUMW JOKYMEHTAMUN CaMOPErynMpyeMbiX OpraHn3aumi OLEeHLLMKOB,
M CTaX OCYLLECTBIIEHMS OLLEHOYHOW OeATeNIbHOCTU KOTOPOro COCTaBMNsaeT He MeHee Tpex feT, a Tak Xe UMerLwunM Keanuduka-
LIMOHHBIN aTTecTaT No COOTBETCTBYIOLLEMY HanpaBrneHUio OLLEHOYHOWN AesATeNbHOCTH.

B cnyyae onpegenexHys CTOMMOCTU akTMBa Ha OCHOBAHMU OTYETa OLEHLLMKA AaTa OLEHKU CTOMMOCTM AOKHA ObITb HE
paHee LWecTu MecsUeB 40 AaTbl, N0 COCTOSHMIO Ha koTopyto onpeaensietca CHA. Mpu 3ToM CTOMMOCTbL akTMBa onpegensieTcs
Ha OCHOBaHWM AOCTYMHOrO Ha MOMEHT onpeaeneHns CHA oTyeTa oueHLLMKa C JaTon OueHKM Hanbonee 6nv3kon K garte onpe-
OeneHnst CTOMMOCTM aKTUBa, COCTaBIEHHOrO ¢ cobnoaeHem TpeboBaHUii HOPMaTUBHBLIX MPABOBbIX aKTOB.

Ha ocHoBaHuM oT4eTa oueHLLUUKa onpeaenseTca cnpaBeanvMeasi CTOMMOCTb NO CrieayoLWwmMM akTuBam:

e [leGuTopckas 3a40MmKEHHOCTb, B CNlyYae Hanu4uusi Npu3HakoB 06ecLEHEHNST U HEBO3MOXHOCTU NMPUMEHEHMUS UHBLIX Me-
TOA0B onpefeneHns cnpaseanMBon CTOMMOCTMU.
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ONPEQENEHUE CMPABEAIMBOXA CTOMMOCTW MO COENIKAM C BA:I1IOTOI7I, 3AKITIOYEHHbIM HA YCINOBUU T+
(MPU HECOBIMAOEHWUN OATbI MOCTABKU BAJNIOTbI, ONPEAENIEHHOU YCIIOBUAMU OOTOBOPA C JATOU 3AKIIO-
YEHUA OOIrOBOPA MO NMOKYNKE/MPOOAXE BAJIOTbI)

CnpaBeanveas CTOMMOCTb 3a40/MKEHHOCTY MO CAenKaM C BamntoTON, 3aKMi0YEHHbIM Ha ycnoBusx T+, onpeaenseTcs B
pasmepe pasHuLibl Mexay TekyLlen cnpaBeanMBoi CTOMMOCTbIO BantoThl B BantoTe pacyeta CHA 1 CToMMOCTbIO BantoThl, 3aduk-
CYpOBaHHOW B AOrOBOPE Ha AaTy UCNOSMHEHWS caenkun, NpuBeAeHHoN K Bantote pacyeta CHA.

B crniyyae nonoxuTtenbHOW pasHuLbl, CAeNKa NpM3HaeTCs B COCTaBe akTMBOB (AebuTopckas 3a40MmKeHHOCTb) Y nokyna-
Tens/ B cocTaBe 0653aTenbCTB (KpeamTopckasi 3a0/MKeHHOCTb) Yy Mpodasla, oTpuuaTtenbHON pasHuubl - B cocTase 06s3a-
TenbCTB (KpeanTopcKkas 3aJ0SMKEHHOCTb) y NOKynaTens/B cocTaBe akTMBOB (AebuTopckas 3aA0MMKeHHOCTb) Y NpodasLa.

CnpaBeanvBas CTOMMOCTb KOPPEKTUPYETCA B Cryvae BO3HUKHOBEHWS COObITUN, MPUBOAALLMX K 0BECLIeHEeHMI0, B COOT-
BeTcTBUU C lNprnoxeHuem 3.

Cnuncok obwmx cobbITuin, NpUBOAALLNX K obecLeHeHnto, ykasaH B [Npunoxennm 3.

ONPEOENEHWUE CMPABEQIMBOA CTOMMOCTH APArOLIEHHbLIX METAJOB U TPEGOBAHUN K KPEAUTHOW OPTA-
HU3ALUUU BbIMNATUTb AEHEXXHbLIN 9KBUBAJNIEHT APAMOLEHHbIX METANNOB

[paroueHHble MeTansbl U UX 3KBMBANEHT OTpaxarTcst Ha AaTy onpeaeneHnss CHA no cregytowmm cnpaBegnmebiv
LieHaM B nopsigke ybbiBaHUsSI IpUopUTETa C Y4ETOM BECA AparoLeHHOro MeTanna, 3a KOTopblii OnpeaenseTcs Kaxaas U3 LieH:

e LleHa 3akpbiTa MockoBckor 6upxn GLDRUB_TOM — ans 3onoTa.

Liensl MMBB 3a oavH rpamm npysoaunTcs k BantoTte onpegenexdns CHA no kypcy, yctaHoBrneHHomy B MNpasunax
onpegeneHusa CHA.
e Llena BaHka Poccum (npu oTtcyTctBum LeHbl Mockosckorn bupxun GLDRUB_TOM Ha gaty onpeaenexunsa CHA).

CnpaBeanveasi CTOMMOCTb AparoLeHHbIX MeTanmnoB 1 NX 3KBMBaneHT npuaHaeTtcs pasHon 0 (Homb) B crnydae HacTyn-
neHus cobbITUs, NPUBOAALLENO K MPU3HAHWIO AparoLEeHHOro MeTanna HenpUrogHelIM Ans AanbHenLwero cnosb3oBaHus no Le-
NEeBOMY Ha3HaYeHWIo, - C AaTbl NONyYeHus ourLmanbHOro JOKyMeHTa O TakoM dhakTe.

Cnncok obwmx cobbITuii, NpUBOAALLNX K 0becLeHeHnto, ykasaH B [Mpunoxenunm 3.

CnpaBeanvBas CTOMMOCTb 3aA0MKEHHOCTU NO CAENKaM C AEHEXHbIM 9KBUBaNeHTOM AparoLeHHbIX MeTanos, 3aKo-
YeHHbIM Ha ycrnoBusx T+, onpegensieTcs B pa3Mepe pasHuubl Mexay TeKyLlen cnpaBeasinBo CTOMMOCTBIO AEHEXHOro 3KBMBa-
neHTa gparoueHHbIX MeTannos B BantoTe pacdeta CHA 1 CTOMMOCTbIO AEHEXHOro 3KBMBArNeHTa AparoLeHHbIX MeTanmnos, 3a-
(PUKCMPOBAHHON B AOTOBOPE Ha AaTy UCMOMHEHWS CAENKW, NpMBeAeHHON K BantoTe pacyeTa CHA.

B cnyyae nonoxuTenbHOM pasHuLbl, CAenka Npu3HaeTcs B CocTaBe akTMBOB (AebuTopckas 3afomKeHHOCTb) Y NOKy-
naTens/sB coctaBe 0653aTenbCTB (KpeauTopckas 3ad0rMKEHHOCTb) y npodasua, oTpuuaTensHON pasHuubl - B cocTaBe 06si3a-
TenbCTB (KpeauTopckas 3af0iPKEHHOCTb) Y NOKynaTens/B cocTaBe akTMBOB (OebuTopckas 3aA0MmKeHHOCTb) y NpoAaBLa.

ONPEAENEHUE CMPABEANIMBONA CTOMMOCTW AEHEXHbLIX CPEACTB HA CYETAX, B TOM YUCIIE HA TPAH3UT-
HbIX U BANIOTHbIX CHETAX

CnpaBegnueBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cYeTax, B TOM YMCIE Ha TPAH3UTHbIX, BaTHBIX CYETaX, OTKPbITLIX
Ha ynpasnsitoLlyto komnanuio [1.Y. NMN® onpegenseTcsa B CyMMe ocTaTka Ha cHeTax, OTKPbITbIX Ha YnpaBnsioLLyto komnaHuo [.Y.
nno.

Cnpaseq/ivBasi CTOMMOCTb OMPenenseTcs B COOTBETCTBAM C METOAOM KOPPEKTUPOBKMN CrpaBeaIMBOi CTOMMOCTM Mpu
BO3HMKHOBEHMUM COBbLITUS, BeayLlero kK obecueHenmio (Mpunoxeue 3).
Cnncok o6Lmx cobbITUi, NpuBoasaLLMX K obecLeHeHno, ykasaH B MpunoxeHun 3.

NOPAAOK KOHBEPTALMN CTOMMOCTEN, BbIPAXXEHHbBIX B OQHOW BANIOTE, B APYIYIO BANIOTY

CTOUMOCTb aKTMBOB M BENUYMHA 06513aTENbLCTB, BhIpaXXeHHas B BantoTe, OTNIMYHON OT BantoTbl pacyeTa CHA, npuHu-
maeTca B pacyeT CHYA B BantoTe onpegenerms CHA no 6upxeBomy Kypcy 3akpbitus (TOD) NMAO «MockoBckas bupxa» Ha gaty
onpefeneHus Nx cnpaBeannBoin CToMMocTu (ganee gata —T).

Ecnn 6upxeBon kypc 3akpbitva (TOD) NMAO MockoBckast Bupxa Ha gaty T oTCyTCTBYET, TO ANns pacyeToB MCMONb3y-
eTca kypc LleHTpanbHoro baHka Poccunckon ®egepaumm.

B cnyyae ecnu LleHTpanbHbiM BaHkom Poccuiickon ®eaepauum He yCTaHOBMNEH KYPC MHOCTPAHHOW BantoThbl, B KOTO-
PO BbipaXkeHa CTOMMOCTb akTUBOB (0653aTenbCTB), K BantoTe onpenenennss CHA B cootBeTcTBum ¢ MNpasunamu Y MU, nen-
CcTBylOLWMMK Ha aaTy onpeaenennst CHA, To ncnonb3yeTcs COOTHOLLEHUE MEXAY KYPCOM MHOCTPAHHOW BantoTbl 1 BANOTOW onpe-
nenenna CYA B cootBeTcTBUM C Mpasunamu Y MNP, gencreyowmmmn Ha gaty onpegenexdms CHA, onpegensemoe Ha OCHoBe
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CMOT Kypca 3TWX BanioT No OTHOLLUEHUIO K aMepukaHckomy gonnapy (USD), yctaHosneHHoro Intercontinental Exchange (ICE)
(Kpocc-KypC MHOCTPaHHOW BamntoThl, ONpeAeneHHon Yepes amepukaHckui gonnap (USD)).

ONPERENEHWE CMPABEANIMBOXA CTOMMOCTW AEHEXHbLIX CPEACTB BO BKITAOAX

Pa3melLeHne geHexHbIX cpeacTs no Aorosopy 6aHKOBCKOro Bknaga (4anee — Aen03nT) MOXET OCYLLEeCTBMNSATLCA Kak B
Bantote Poccuiickon ®enepauun, Tak U B MHOCTPaHHbIX BasntoTax ¢ cobniogeHneM TpeboBaHuii 3akoHogaTenbcTBa Poccuinckon
depepauun.
CnpaBeanveasi CTOMMOCTb pasMeLLeHHOro Aeno3vTa 4O HACTYNNEHNS CPOKa ero NosiHOro NnoralleHnsl, yCTaHOBIIEHHOTO
[OroBOpOM, onpefenseTcsa B crieayoLlem nopsake:
. B CyMMe ocTaTka AenosuTa, yBenmM4yeHHON Ha CYMMY NPOLIEHTOB, pacCYMTaHHbIX Ha AaTy onpeaerneHvs cnpaBeannBom
CTOMMOCTU MO CTaBke, NPeayCMOTPEHHOM OroOBOPOM, ECIIN CPOK NoralleHns AenosnTa - «4o BoctpeboBaHusay;

e Ecnu cpok noraweHusa genosuta He 6onee 1 (ogHoro) roga, n ctaBka no Aeno3nTy COOTBETCTBYET PbIHOYHON Ha AEHb
onpegeneHns cnpaBeanMBoil CTOMMOCTM, CripaBeasiBasl CTOMMOCTb Aeno3uTa NPU3HaeTCcs paBHOW OCTaTKy AEHEXHbIX
CpencTB BO BKIaje, yBENIMYEHHbIX HA CyMMY MPOLIEHTOB, PACCYNTaHHbIX Ha AaTy onpeaeneHnsi cnpaseaiMBo CTOMMO-
CTM MO CTaBKe, NpeaycMOTpeHHON AoroBopoM. Ecnv ctaBka no 4OroBopy He COOTBETCTBYET PbIHOYHOM, TO MPUMEHSIETCS
MeTop, NpUBEAEHHON CTOMMOCTH ByAyLUNX AEHEXHBIX MOTOKOB.

e Ecnu cpok noraweHusa genosuta 6onee 1 (ogHoro) roga, To cnpaBefnMBasi CTOMMOCTb Aeno3uTa onpenensietcst no
MeToAy NpMBEAEHHON CTOMMOCTM AEHEXHbIX MOTOKOB.

B cnyyae BHeCeHWUs1 UIAMEHEHMI B YCITOBUS OMNpPeAeneHns cpoka AoroBopa MakCcumarbHbI CPOK ONpeaenseTcsi B COOT-
BETCTBUU C U3MEHEHHBIM CPOKOM [€MNo3uTa, AeNCTBYIOLWMM Ha AaTy onpefeneHns cnpaBeavBoi CTOMMOCTH, MpUYeM Hakonne-
HWe cpoka BKkaga He NPOUCXOANT.

CnpaBegnueas CTOMMOCTb AeN03UTOB OnpeaensieTcs B COOTBETCTBUM C METOOOM KOPPEKTUPOBKY CripaBeAMBOM CTOU-
MOCTM NpU BO3HUKHOBEHMM COObITUS, BeayLlero k obecueHeHuto (Mpunoxerue 3).

Cnuncok o6Lwmx cobbiTuiA, NPUBOAALLMX K 0becLeHeHnto, yka3aH B lNMpunoxeHunm 3.

METOA NPUBEOAEHHOW CTOUMOCTM BYAYLIMUX AEHEXHbLIX MOTOKOB

MpuBeaeHHasi CTOMMOCTb EHEXHbIX MOTOKOB paccyMTbIBaeTCs Nno hopmyrie:

N
Z]_ 1+ r)D 1365

roe:
PV — cnpaBegnueas (NpuBegeHHas) CTOMMOCTb akTuBa (06s13aTenscTBa);
N - KONMMYeCTBO OEHEeXHbIX MOTOKOB A0 AaThbl NoraweHns aktuea (obsi3aTenbcTBa), HauMHaa ¢ AaTbl onpegeneHust
CUA;

no. CymMMa Nn-0ro AeHeXXHOoro noTtoka (FlpOLl,eHTbI M OCHOBHasA cymma);

N - NOPSIAKOBLIA HOMEP OEHEXHOro NOTOKA, HaYnHas ¢ aatbl onpegenenns CHA;

" - konuyecTBO OHewn oT aathbl onpeaeneHns CYA 0o oaTbl N-0ro AeHEXHOTo NOTOKa;

I - CTaBka QUCKOHTUPOBaHMS B NPOLIEHTaX rOAOBLIX, ONpeaeneHHas B COOTBETCTBMM C HacToswmmMmn Npasunamu.

I'Iopa,qox onpeaesneHnsa U KOPPEeKTUPOBKU AEHEXHbIX MOTOKOB

[leHexxHble NOTOKK, BKIoYas I'IpOLI,eHTHbIl7I 0oxon, paccynTbiBalOTCA B COOTBETCTBUM C yCITIOBUAMU OOroBOpa, natown ge-
HEXHOro NnoToKa CYUTaAeTCA OoXunagaemad AaTa, B KOTOPYH NnaHUpyeTcd MOCTynrieHne AeHEeXHbIX CpeacTB, COOTBETCTBYHOLWadA
AaTte OKOH4YaHWUA N-0ro nepuoaa (33 NCKNo4YeHmnem crnydaeBs 4OCPOYHOIro norateHnsa OCHOBHOro ,u,onra).

CyMMbI AEHEXHbIX NMOTOKOB pPacCYUTbIBAOTCA C y4EeTOM Kanntanndaunn nNpoueHTHbIX 00X040B, eClin 3TO npeayCcmMoT-
PEeHOo ycrnoBmamMK goroeopa.

Mpadvk AeHEXHbBIX NOTOKOB KOPPEKTUPYETCS B Cryyae:

. BHECEHUS U3MEHEHUN B norosop (B TOM 4HuUCne B YaCTn U3MEeHEeHUA CTaBKM NO OOroBopy, CpoKa aencreunsa aorosopa,
nepnoanyHoOCTN U CPpOKOB BbiMJ1aTbl MPOUEHTHbIX }J,OXO,CI,OB),
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o N3MEHEHNs1 CyMMbl OCHOBHOIO A0rra (MONOfHEHNs, YaCTUYHOIO AOCPOYHOIO NoralleHUst OCHOBHOMO A0ra, €Crn OHO He
ObIno y4TeHo B rpaduke).

I'Iopﬂp,ox U nepunoanvYHOCTb onpeperieHns cCtTaBku AUCKOHTUPOBaHUA

CTaBKka AMCKOHTMPOBAHWS ONpeaenseTcs Mo COCTOSIHUIO Ha Kaxayto AaTy onpeneneHnsl crnpaBeinmBoi CTOMMOCTMU.
CraBka AMCKOHTUPOBAHUS paBHa:

e CraBke, MpeayCMOTPEHHONM JOFOBOPOM, €CNN JaHHas CTaBKa COOTBETCTBYET PbIHOYHOMN.

CTtaBka no JOroBopy Npu3HaeTCsa PbIHOYHOM, €Crny JOrOBOP 3akKn4yeH ¢ 6aHKOM, KOTopbI BXoAWT B [lepeyeHb cucTemMHo

3HaYMMbIX KPEAWTHBLIX OpraHn3auuin, yTBepxaeHHbln baHkom Poccun Ha OCHOBaHUM METOAMKW, YCTaHOBMEHHOW YKasa-

Hnem BaHka Poccuun ot 22.07.2015 Ne 3737-Y «O meToavke onpeaeneHnss CUCTEMHO 3HaYMMbIX KPEAUTHbBIX OpraHu3a-

LUuny, n onybnukoBaHHbIM Ha cante baHka Poccum www.cbr.ru.

e  CpenHeB3BeLLEHHOW NPOLEHTHON CcTaBke, onybnmkoBaHHon BaHkom Poccum Ha gaty onpegeneHus cnpaBennvBon
CTOMMOCTU Aeno3unTa, eECN NPOLEHTHasA CTaBka, NPefyCMOTPEHHas AOroBOPOM, OTIIMYHA OT PbIHOYHOM.
Mop Ony6nukosaHHoW BaHkom Poccun cpegHeB3BeLLeHHON NPOLEHTHON CTaBKOM NofpasyMeBaeTcs pa3MeLleHHas
no agpecy B cetn MHtepHeT: https://www.cbr.ru/statistics/bank_sector/int_rat/ tHdopMaLusi 0 NPOLEHTHbIX CTaBKax
no genosvTtam (BKnagam), pasmeLleHHbix B Lienom no Poccuiickont ®epnepaummn 3a mecau, Hanbonee 6nmskuii kK gate
onpefeneHns cnpasBeanMBon CTOMMOCTUW, B BanioTe, COOTBETCTBYIOLLEN BanioTe Aeno3nTa, Ha Cpok, CONOCTaBMMbIN
CO CPOKOM, OCTaBLLEMCS 10 AaTbl NoralleHus (Bo3Bpara) Aeno3nta Ha AaTy onpeaeneHnsi cnpaBeaMBoi CTOMMOCTH,
B COOTBETCTBMM C pa3BEPHYTOW LLUKAroN.
Ecnun Bank Poccum nepectaet nybnmkoBaTb CBeaeHMs 0 MPOLEHTHbIX CTaBkax no genosuTam (Bkragam), pasMmeLleH-
HblX B Lenom no Poccuiickon depepauun, a AaHHble NepeHocATca B pasgen «PeTpocnekTMBHOM uHbopMaLumnmy,
YnpaBnsioLas KoMNaHus BnpaBe NOMEHSITb UCTOYHMK AaHHbIX N0 CBOEMY 060CHOBaHHOMY 3KCNEPTHOMY (MOTUBUPO-
BaHHOMY) CyXAEHMIO.

Ecnu Hanbonee no3gHAsi cpeaHEB3BELLEHHAs NPOLEHTHAsi CTaBka, packpbiTas Ha cante baHka Poccun, paccuntana paHee,

YyeM 3a Mecsl 40 AaTbl onpeaeneHns cnpaBegBonM CTOMMOCTM, PbIHOYHASA CTaBKa NOAMEXNT KOPPEKTUPOBKE.

ONEPAUNOHHAA NEBUTOPCKAA 3AAOOIMKEHHOCTb

Mpu3HaHve aebuTopcKkon 3aA0MKEHHOCTN ONepPaLoOHHON OCYLLECTBNAETCA HA OCHOBaHUM YCMOBWI NOraweHns n go-
NyCTUMbIX CPOKOB NMPOCPOYKM MCMOMHEHNS 0693aTEeNbLCTB KOHTPAreHTOB, YCTaHOBMNEHHbIX MO KaXaoMy BUAy AebuTtopckon 3agon-
)KEHHOCTU B COOTBETCTBYIOLUMX MPUNOXEHUAX HacTosawmx MNpasun onpegenexHnsa CYA. OTcyTCTBME yKa3aHUs Ha BO3MOXHOCTb
Npu3HaHns ebnTopckon 3aA0MKEHHOCTN ONepaLMOHHON 03Ha4YaeT, YTO Takasd 3a40MKEHHOCTb He MOXeT ObITb KBannuduumpo-
BaHa, kak ornepaLuoHHasl.

[ebutopckasa 3a00mKeHHOCTb, MO KOTOPOW BbISIBIIEH OAUH WUITU HECKONbKO MPU3HAKoB obecCLeHeHns, yka3aHHbIX B
MpunoxeHnn 3, KPOMe LOMYCTUMOW NPOCPOYKM 06583aTENBLCTB B paMKax OnepaLuoHHOro LMkna, He MoXeT ObiTb Npu3HaHa one-
paLMOHHON.

Hebutopckas 3ag0mKeHHOCTb C NOBBILLEHHBIM YPOBHEM pUCKa HEBO3BpaTa He MOXeT ObITb Mpu3HaHa onepaLuoHHON
(Hanpumep, ecnu y KOHTpareHTa OTCYTCTBYIOT MCTOUHUKMN MOralleHusi Takow 3aJ0MMKEHHOCTM).

YnpaBnsioLas KoMnaHns A0IPKHa NPOBOANTL aHanmn3 ypoBHS pucka no 4ebuUTopcKo 3a40MKEeHHOCTH, KoTopasi paHee
6bina kBanMduLMpoBaHa onepaLnoHHON, U N0 UHOW AeBUTOPCKON 3a40MKEHHOCTU, NPU3HAHNE KOTOPOW OCYLLECTBNSETCS.

AHanus ypoBHsi pycka NpoBOAUTCS:

®  Ha Kaxagylo OTYeTHyto AaTy, yctaHoBneHHyto Npasunamu onpegenexHns CHA MN®;
e [pu NepBoHaYanbHOM NPU3HaHUKM 4eBUTOPCKON 3a40MKEHHOCTH;
e Ha MOMEHT nepexofa AebUTOPCKON 3a40MKEHHOCTH U3 cTaTyca «onepaLMoHHOW» B CTATYC «NPOCPOYEHHONY.

[na uenen npoBeaeHusa aHanusa, Ynpaensowasi KOMMaHUs UCNonb3yeT JOCTYMNHY el 060CHOBaHHY U MOATBEpP-
Xaaemyro nHdopmaumio.

B npouecce aHanusa YnpaensioLasi KoMnaHusi onpegensieT:

® BO3MOXHOCTb KBanudukaumum 0ebutopckon 3a00mKeHHOCTU B KAYECTBE ONEPaLMOHHON, NPU3HaHNE KOTOPOI OCYLLECTB-
nsieTcs BrnepBsble;
® He06XOAMMOCTb U3MEHEHUA NOAX0AA K y4eTy AeOUTOPCKOW 3a0IMKEHHOCTMW, paHee NPU3HaHHOW OnepauyoHHON.

Bonee nogpobHo nHbopmMaumsa 0 KpUTepusix KBanmdurkaummn pasHbix BUAOB 4eOUTOPCKON 3aA0MKEHHOCTH Kak onepa-

LIMOHHOW paccMOTpeHa B COOTBETCTBYOLLUX pa3genax HacTosiwmx MNpaeun onpeaenennst CHA.
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B TeuyeHue Bcero cpoka kBanudukaumm 4eGUTopckoin 3ad0IMKeHHOCTU Kak ornepaLuoHHON, ee cnpaBeanvBasi CTou-
MOCTb ONpeaensieTcs B HOMUHANbHOW BENUYMHE Ha AaTy OnpeaeneHns cripaBeafIMBoi CTOMMOCTM B OTCYTCTBME UHbIX MPU3HAKOB
obecLeHeHus.

NOPAOOK ONPEAENEHUSA CMPABEANIMBON CTOMMOCTU KPEQUTOPCKOM 3AAOMKEHHOCTU

CnpaBeanveas CTOMMOCTb KpeAUTOPCKOW 3a40MKEHHOCTIN onpeaenseTca B pasmepe ee octaTtka Ha AaTty onpegene-
Hus CYA. He anckoHTupyeTcs.

CnpaBegnueasl CTOMMOCTb 0083aTenbCTB MO BbiNnaTe BO3HArpaXaeHUn M pacxodoB, CBA3AHHbLIX C OOBEPUTENbHbIM
yrnpaBneHvem, NpusHaeTcs B CyMMe, He NpeBbillatoLen npegensHo JONyCTUMbIA pa3mep BO3HarpaXkaeHun Ha AaTty npusHaHus
B cooTBeTcTBMU C lMpasunamu Y MNP, a Takke B Cymme, He NpesbilLaloLLen cPOpMNPOBaHHbLIA pe3epB Ha NPU3HaHNS COOT-
BETCTBYHOLLLEro BO3HarpaxaeHus (B cnyvyae oopMmMpoBaHus Takoro pesepsa)

B cnyuae, ecnn B pacuet CHA MN® BknoyeH pe3epB Ha BbiNnaTy BO3HArpaXaeHwWin, annpoKCUMauus BEMWYMH, Nojg
KOTOpble NpoMCXoanT hopMmnpoBaHne pesepBa — He TpebyeTcs.

CnpaBeanueasi CTOMMOCTb YKa3aHHbIX Hbke 0053aTenbCTB onpeaensieTcs Ha OCHOBaHMM JOKYMEHTOB, MOATBEPXKAAt0-
LLMX OKa3aHHble yCrnyru (annpokcumaums He NpUMeEHSAETCH):

- pacxofbl No o6cnyxnBaHuo 6aHKOBCKMX CHETOB (BKIMHOYas BartoTHbIA KOHTPOIb);
- pacxodbl No onriaTte yCnyr opraHn3aLmin no CoBEPLLUEHUIO CAENOK U O6CNY>XMBAHUIO CHETOB B TaKUX OpraHn3aumsx;
- pacxodbl TPETbUX 1L, OnfaynBaemMble B COOTBETCTBUM C AOroBOPOM 06 OkasaHuu ycryr cneumnanm3anpoBaHHOro 4eno3ntapus.

ONPEOENEHUE CMNPABEQIMBOA CTOMMOCTU AEBUTOPCKOW 3A0OMKEHHOCTM MO NPOLIEHTHOMY JoXxoay
NO AEHEXHbIM CPEACTBAM HA CYETAX

Hebutopckas 3agomKeHHOCTb MO NPOLEHTHOMY A0X0AY NO AEHEXHbIM CPeACTBaM Ha cHeTax yrnpasrsoLen KOMnaHum
0.Y. NMN® ksanudumumpyeTcsa kak onepaLuoHHas, B Criydae OTCYTCTBUSI MPU3HAKoOB obecLieHeHnst ¢ AaTtbl NPU3HaHUS 0O AaTbl
BbINMaTbl NPOLEHTOB BKIOYNTENBHO B COOTBETCTBUM C JOrOBOPOM/COrnalleHnem.

CnpaBeanveasi CTOMMOCTb 4eOUTOPCKOM 3a40MKEHHOCTU MO NPOLIEHTHOMY IOX0AY MO AEHEXHbIM CPEACTBaM Ha cye-
Tax ynpasnstowen komnadum Y. NN onpegenseTcs B CyMMe HaYMCMNEHHBIX COTNacHO YCMOBMAM A0roBopa/cornalleHnsi npo-
LIEHTOB Ha CYyMMY HECHMKaeMOro ocTaTka - B Crlyyae, ecrnv yCroBusi HA4MCreHWs NPOLEHTOB NO3BOMSIOT HAAEXHO N JOCTOBEPHO
paccuuTaTh Ux pa3mep Ha gaty onpegenenusit CHA.

Mo ucteueHun cpoka kBanudumkaumm 4eGUTOPCKON 3a00IPKEHHOCTU Kak ONepaLMoHHON, a Takke B Criyyae BbisiBNEHUS
MHbIX COOBLITUI, MPUBOASALLMX K 06ECLEHEHMIO, CNpaBeANMBas CTOMMOCTb ONpeaenseTcs B COOTBETCTBUM C [punoxeHnem 3.

Cnuncok o6Lwmx cobbITuiA, NPUBOAALLMX K 06ecLeHeHnto, yka3aH B NMpunoxeHnm 3.

OMPEQENEHUE CNPABEONIMBOW CTOMMOCTU AEBEUTOPCKOMN 3AOOMKEHHOCTU NO AEHEXHBIM CPEACTBAM,
HAXOOALWMUMCA Y MPO®PECCUOHATIbHBLIX YYACTHUKOB PbIHKA LIEHHbIX BYMAI

[ebuTtopckas 3a40MKEHHOCTb MO AEHEXHbIM CpeAcTBaM, HaxXOAAWMXCa Y NnpodeccMoHarnbHbIX YH4aCTHUKOB PbIHKa
LieHHbIX Oymar, KBanuduumpyeTcs Kak onepauyoHHas, B Criydae OTCyTCTBMSA NPU3HaKoB obecueHeHns, a Takke He 6onee 3 pa-
6ounx AHen ¢ Aathl, Korga ynpasnsolas KoMnaHvs Bbipasuna HaMmepeHue O BblBoAe AEHEXHbIX CPeACcTB CO cyeTa B YCTaHOB-
NeHHoN opMe COrnacHO 3aKrioYeHHbIM A0roBopam (COrnalleHnsm), B cnyvae, ecnm B Te4eHUe YKasaHHOro Cpoka OeHexXHble
CpeAcTBa He nony4deHbl Ha cyeT Ynpasnawowen komnanum O.Y. NUNO.

NHcbopmaumio o HeucnonHeHun Gpokepom TpeboBaHus YMpaBrsiowen KOMNaHun O BbIBOAE AEHEXHbIX CpeacTB
npepocTaenseTcd B CneunanuampoBaHHbIn eno3nTapuii He No3gHee AHS, CNeayoLero 3a OKOHYaHNeM YCTaHOBEHHOIO CPOKa.

CnpaBeanvMBoON CTOMMOCTBIO AeOMTOPCKOM 3a40MKEHHOCTM Bpokepa Mo AeHEeXHbIM CpeacTBaM, HaxoAAWMMCS Ha
OGpokepckom cyeTe, MpU3HaeTca CyMMa ocTaTka AEHEXHbIX CPeACTB Ha KOHEL, AHS MOCrne COBEpLUEHUs BCEeX onepauui ¢ akTu-
Bamu MN®. BennunHa pebutopckoli 3agomKeHHOCTM Bpokepa AomkHa coBnagaTte C CyMMOW AEHEXHbIX CPeACTB, OCTaBLUNXCS B
pacnopspkeHun 6pokepa Ha ocHoBaHum OTyeTa Gpokepa, COCTaBMNEHHOrO 3a ieHb, Ha KOTOPbIN ONpeaensieTcs CTOUMOCTb YNCTbIX
aKTVBOB.

Mo ncteyeHun cpoka kBanudmkaumm 4ebUTopcKoi 3a00MKEHHOCTY KaK OnepaLyoHHON, a Takke B Crlyyae BblSBIIeHUs
MHBIX COOBLITUI, MPUBOAALLMX K 06ecueHeHn0, cnpaBeannBas CTOMMOCTb OnpeaenseTca B COOTBETCTBUM C [punoxeHnem 3.

Cnucok obwmx cobbITuii, NpuBoAALLNX K obecLeHeHuto, ykasaH B [Mpunoxexunm 3.

ONPEAENEHUE CMPABEANIMBON CTOMMOCTW NMPOYEN AEBUTOPCKOW 3A0OMKEHHOCTU

B pamkax Hactosiwmx [MNpaBun onpepenenns CYA k npoden 0eGUTOPCKON 3a40MKEHHOCTU OTHECEHbBI B TOM 4uUche
cnegyoLime BUAbI:
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e [leGuTopckas 3a40MmKEHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPLLEHMS CAENOK ¢ nMyLecTBoM MNP, no KOTopbIM HacTy-
nuna Haubonee paHHsIsi aTa pacyeTos;

e [lebutopckas 3agormKeHHOCTb ynpaenstoLwen komnaHum nepeg MAN®;

e [leGuTopckas 3a40mMKEHHOCTb, BO3HMKLLASA MO OroBOpaM C ayaAUTOPCKON opraHunsaumen, Gupxen, OLEHLLINKOM, cneum-
anu3npoBaHHbIM Aeno3ntapuem, perncTpaTopomM, ykasarHHeiMu B Mpasunax Y MAN®;

e [lebutopckas 3a00/mKeHHOCTb, BO3HUKLLIASA MpU OnfaTte pacxodoB, CBA3aHHbIX C LOBEPUTENbHBIM YNpaBneHneM;

e [lebutopckas 3a00mKeHHOCTb, BO3HUKLLIASA B pe3ynbTaTe nepeBoga AeHEeXHbIX CPEACTB («AEHbIM B MyTU»);

o [leGuTopckas 3a40MMKEHHOCTb, BO3HMKLLAA B pe3ynbTaTe 0T3biBa NUueH3un y 6aHka nnm 6pokepa;

e  VlHasa pebutopckasi 3a40/MKEHHOCTb.

B oTcyTcTBUE Npu3HakoB obecLeHeHns 3a40MKEHHOCTb KBanMduumpyeTcs Kak onepaumnoHHas:

e [lebuTopckas 3af0MmKeHHOCTb, BO3HUKLUAA B pe3ynbTaTe coBepLIeHUs caenok ¢ umyiiectsom NMU®, no kotopbim
HacTynuna Hanbonee paHHsA faTa pacyeToB, eCnn 06LLMI CPOK NoralleHns Takon 3a40MKEHHOCTH COrNacHO YCNOBUSIM CAENKN
He npeBbiwaeT 15 paboymx gHen (C y4eTOM Cpoka MPOSIOHrauumn u nepesaknioyeHnin 4OroBopoB), - C AaTbl NPpU3HAHWA 4O AaTbl
norawleHus cCornacHo ycrnosusm caenku. MNMpu aTom J4onycTUMbIA CPOK HapyLleHusa o6s13aTenbCcTB KOHTpareHToM cocTtaBnsieT 3
pabouunx OHs1, B TEYEHME KOTOPbIX 3a[0JPKEHHOCTb TaKKe KBanuuupyeTcs onepauyoHHON.

® [lebuTopckas 3afomKeHHOCTb ynpaBnstowen komnaHum nepeg NMUP - B TedeHne 25 paboyumx gHewn ¢ aTbl BO3HUK-
HOBEHMS KBanuduumnpyeTcsi B Ka4ecTse onepaLmoHHoN. Mpu Hannynm o60CHOBaHHOTO AKCMEPTHOrO (MOTUBUPOBAHHOIO) CyXae-
HUS YNpaBnsioLlen KOMnaHm 0 TOM, YTO yBEeNnMYeHMe CPOKOB norawleHus AeOUTOPCKON 3ad0MKEHHOCTU He SABMSeTCH cnen-
CTBMEM HEraTUBHbIX NPOLIECCOB, BO3HMKLLMX B OESATENBHOCTU YNPaBRSIOLWEA KOMNaHUW, a Takke HanMuve OOKYMEHTanbHOoro
NOATBEPXKAEHUS OT YNPaBsioLLEn KOMMNaHUM CPOKOB MoralleHusi 3a0MMKEeHHOCTH, Takasi 3a0MKEeHHOCTb NPOAOIKaeT OTHO-

CUTBLCS K ONepaLmoHHON .

e [le6buTOopcKas 3af40MKEeHHOCTb, BO3HMKLUAsA MO AOroBOpaM ¢ ayAUTOPCKOW opraHu3aLumen, bupxxen, oLIeHLLUKOM,
cneuvanuaMpoBaHHbIM Aeno3uTapueM, peructTpaTtopom, ykasaHHbimmu B MNpasunax OY NMU®, a Takxke aebutopckas 3a-
AOMKEHHOCTb, BO3HMKLUAA NpU onnaTe pacxoaoB, CBA3aHHbIX C A0BepUTenbHbIM ynpasneHnem MU — ¢ gatbl npusHaHus
[0 AaTbl OKOHYaHMS CPOKa OKa3aHWUs yCryr B COOTBETCTBUM C YCNOBUAMM 3aKMOYEHHbIX 4OroBOPOB. [JonyCTUMbIN CPOK HapyLue-
HUSA 06s3aTenbCTB COCTaBnNsAeT 25 pabounx AHEN, B TEYEHNE KOTOPbIX 3a40MKEHHOCTb BCE eLle KBanuduumpyeTcsa onepaumoH-
Ho. Mpwn HanMunmM 060CHOBaHHOIO AKCNEPTHOrO (MOTMBMPOBAHHOIO) CYXKAEHWS YNpaBnsatoLwen KOMNaHnm o TOM, Y4TO YBenuyeHne
CpOKOB OKasaHWs ycnyr unm norawueHmsa ebuTopcKor 3af0MmMKEeHHOCTU He ABMSETCA CreCcTBMEM HEraTMBHBLIX NMPOLECCOB, BO3-
HUKLLMX B AEATENbHOCTU AOIMKHMKA MU NPY HanuyMm AOKYMEHTanbHOro NoATBEPXKAEHUSA OT KOHTpareHTa MHbIX CPOKOB noraiue-
HUSA 3a40mKeHHOCTM / okasaHusa yenyr NN asnseTcs ocHoBaHWeM Ans yBenu4eHWs cpoka KBanmdukaumm Takon 3agosmkeHHo-
CTW B Ka4eCTBE OMepaLMoHHON OO0 AaTbl, yKa3aHHOW B NPeACTaBNeHHbIX JOKYMEHTaX.

¢ [leGuTOopcKasi 3afO0MKEHHOCTb, BO3HUKLIAs B pe3ynbTaTe nepeBoAa AeHEXHbIX CPeACTB («<AeHbIV B NyTU») — B
TeyeHne 3 pabounx AHen ¢ AaTtbl NPU3HAHWSA TakoW 3a40/MKEHHOCTU.

CnpaBeanueasi CTOMMOCTb 4eOMTOPCKOW 3a00JKEHHOCTM onpeaenseTcs:

e B cymme hakTM4eCKOro octaTka 3afoJKeHHOCTU Ha JaTy onpeaerieHus cnpaBensiMuBomM ctoumocTu/gaTty onpe-
aenennsa CYA B nepuop KBanugpukaumm Takon 3a40/MKeHHOCTU Kak onepaunoHHown. [lebntopckas 3a40MmKeHHOCTb paccyu-
TbIBAETCA Ha KaXXayo AaTty onpeaeneHus cnpasennimBon ctoumocTtu. B cnyyae, ecnu pasmep 4eGUMTOpPCKON 3aA0MKEHHOCTU He

MOXET ObITb TOYHO onpeadeneH Ha gaty onpeaneneHna CHA, To, NCNonb3yrTCA MEeTOoAbl annpokcumMmaumnmn BeJ'II/I\-II/IH.l

e B CyMMe, onpeaesieHHOM ¢ UCNOoJIb3OBaHMEM MeToAa NpPUBeAeHHOM CTOMMOCTM OyayLMX AeHEXHbIX MOTOKOB C
y4eToM KpeauTHbIX puckoB (MpunoxeHne 3) Bo BCEX UHbIX CryYasix.
Cnmncok o6Lmx cobbITHiA, NPUBOAALLMX K 00eCLiEeHEHMIO, yYKa3aH B NpunoxeHun 3.

ONPEOENEHUE CMPABEQNIMBOA CTOMMOCTU AEBUTOPCKOW 3A0OMKEHHOCTM MO CAENKAM PEMO

CnpaBegnueas CTOMMOCTb KPeAMTOPCKOM/aebutopckon 3agormkeHHocT no gorosopam PEMNO oueHnBaeTcs B pas-
Mepe COOTBETCTBEHHO MOMyYeHHbIX/NepeaaHHbIX AEHEXHbIX CPEACTB MO nepeon Yactu gorosopa PEMO o MmomeHTa ncnonHe-
HWs BTOpoK YacTtu gorosopa PEINO ¢ yyeTom npoueHTOB, Noanexalinx nony4yeHuto/ynnaTe B COOTBETCTBUM C YCNOBUSIMW [Or0-
Bopa PEIO.

1 [MporHo3Hble 3HaueHus1 06sA3aTENbLCTB, paccuuTaHHble YNpaBnsiolwen kKoMnaHnen, npegocTasnsoTcs B CreunanusnpoBaHHbIi Aeno3utapui
Ha kaxayto gaty onpeaenenns CHA c ykasaHveM nepuoaa BbIGOPKM N OO bACHAIOLLMX NePEeMEHHbIX.

[na uenen annpokcumaumm pasmepa akTUBOB (00s3aTeNbCTB) UCMONb3YeTCs cTaTUCTMKa 3a nocnedHue 12 ([BeHaauaTtb) Mecsiues, npefLle-
cTBylowmx gate onpegenernus CHA MAN®. Mpwu oTcyTcTBUM Takoro obbema CTaTUCTUKM METOZ annpoKCUMaLumMn NPUMEHUM NPU HannyYMn AaHHbIX
He MeHee 4eM 3a nocrnegHue 2 (ABa) Mecsua, NnpedLwecTBylowyx Aate onpegeneHns CHA M.

B paty noctynneHus 4OKyMeHTa, NOATBEPXAAIOLLEro oka3aHHbIe YCryri, MPOU3BOAUTCS KOPPEKTUPOBKa HAuYMCNEHHbIX 00653aTenbCTB A0 X pe-
anbHOro 3Ha4YeHus.
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Ecnu ctoMmocTb LeHHbIX 6yMar no BTopoin YacTtu gorosopa PEIMO ckoppekTupoBaHa Ha CyMMy BbinnaT JOXOA4OB MO
LeHHbIM Bymaram, nepegaHHbiM no gorosopy PENMO, nnv cymmy MHbIX BbIMaT, OCYLLECTBNSEMbIX B pamkax gorosopa PEMNO, To
pacyeT crnpaBeanMBO CTOMMOCTM KpeamTopcko/gebutopckor 3agomkeHHocTy no gorosopy PEMO ocyuecTensietcs ¢ yyeTom
COOTBETCTBYIOLLMX BbINNaT.

Cnpaseanuesas CTOMMOCTb LieHHbIX Bymar, nepeaaHHbix PoHaom no nepsoit Yacty PENO B TeyeHne nepunoaa ot aathbl
MCMONHeHMs NepBor Yactu gorosopa npsamoro PEMO go gaTel ucnonHeHust BTopoin yactn gorosopa PEMO kaxabiin pabounii
AeHb onpepgensietcs cornacHo MOOENTM OLLEHKM CTOUMOCTU UEHHBLIX BYMATI HacTosiwux Mpaeun onpeaenexHus CHA.

Cnpasegnueas ctoumocTb 0b6sa3atenscTea MNP no npnobpeTeHuio LeHHbIX Bymar, paHee NonyyYeHHbIX Mo JOroBOpY
obpaTHoro PEMO n peanu3oBaHHbIX 40 MOMEHTa UCMOJSIHEHUS BTOPOM YacTu caenku obpatHoro PEIMO, onpegensieTcsa B pas-
Mepe cnpaBeanmMBON CTOMMOCTU Takux LieHHbIX 6ymar cornacHo MOAENN OLEEHKU CTOMMOCTW LEEHHbBIX BYMAT HacTtos-
wmx Mpaeun onpegenenns CHA.

CnpaBeanveasi CTOMMOCTb AeOMTOPCKON 3a0MKEHHOCTM K NOMyYEHWI0 NepeaaHHbIX eHEXHbIX CpeacTB Mo nepBon
Yactu gorosopa obpatHoro PEIMNO koppekTupyeTcs B cny4yae BO3HUMKHOBEHUSA COBbITUI, NPMBOAALLMX K 06ecLieHeHnto, B COOT-
BeTCTBUM C [NMpunoxeHvem 3.

Cnucok o6Lmx cobbiTuiA, NpuBoAdALLMX K 0BecLieHeHnto, yka3aH B [NpunoxeHun 3.

ONPEQENEHUE CMPABEANIMBOXA CTOMMOCTW MO NPOU3BOAHBIM ®UHAHCOBbLIM MHCTPYMEHTAM

CnpaBeanveasi CTOMMOCTb GMPXXEBOro pacyeTHOro NPOU3BOAHOrO (hMHAHCOBOrO MHCTPYMeHTa (aanee — MN®UN) pasHa
0 (Honb), ecnu B cocTaBe onepauuin no 6pokepckomy cyeTy NpoBeAeHbl BCE pacyeThbl N0 BapuaLMOHHON Mapxe.
CnpaBennueasi CToMMOCTb BHEOMpeBoro pacyeTHoro N®UN pasHa 0 (Honk), npu aTom B coctase MU oTpaxaeTcs:
e [febuTopckas 3af0MMKEHHOCTb, KakK oueHka npaea u3 NOU, ecnn no ycnoBusiMm KOHTpakTa nNpy UCMOMHEHUW Ha aaTty
onpepeneHus CHA 6bin 6bl NonyyYeH JOX04 B pa3Mepe pasHuLbl Mexay cripaBeafIMBoy CTOMMOCTbIO 6a30BOro akTvea 1 LieHON
ncnonHeHua MU B abcontoTHOM 3HaYeHuu;
e KpeauTopckasi 3a40MKEHHOCTb, Kak oLeHka obsizatenscTts 13 NOU, B cnyyae, ecnv no ycnoBusiM KOHTpaKTa npu ncnors-
HeHun Ha paTty onpegenerHms CHA 6bin Gbl NonyyYeH yObITOK B pa3Mepe pasHULbl Mexay CrpaBeaIMBoM CTOMMOCTbI0 6a30Boro
aKTMBa U LeHol ucrnonHeHusi MU B abcontoTHOM 3HaYeHUN.

B cnyyae, ecrnv nopyyeHne Ha BblBOA AE€HEXHbIX CPEACTB CO creumansHOro 6pokepckoro cyeta He UCMOSMHEHO B Te-
YeHue aByx paboumx AHen ¢ AaTtbl NpebsABeHNs NOPYYeHNs cnpaBeanvMBas CTOMMOCTb JEHEXHbIX CPEACTB Ha CYETe rapaHTuii-
Horo obecrneyeHns onpeaenseTcs C NCNOMb30BaHNEM METOLOB KOPPEKTUPOBKN, ykasaHHbIX B [punoxernun 4. [laHHble 0 Heuc-
nonHeHun TpeboBaHns GpokepoM NpeoCTaBNATCA YNPaBNSAOLLEN KOMMaHWeNn B CneumMani3upoBaHHbI eno3nTapuin He No3a-
Hee pabo4yero AHA, criegyloLwero 3a OKOHYaHWEM YCTaHOBIIEHHOrO Cpoka.

CnpaBeanueas ctoumocTb MPU KoppekTupyeTcsa B crydae BO3HUKHOBEHMUS COObITUIM, NPUBOAALLMX K obecLeHeHuto,
B cOoOTBeTCTBUM C [MpunoxerHvem 3.

Cnuncok o6Lwmx cobbITuiA, NPUBOAALLMX K 0BecLeHeHnto, yka3aH B NMpunoxeHnm 3.

NnoPAAOK PACHETA BENIM4YUHbI PE3EPBA HA BbIMIATY BO3HAIPAXOEHUA U UCMONb30BAHUA TAKOIO PE-
3EPBA, A TAKXE NOPAOOK YYETA BO3HAIPAXOEHUU N PACXOOOB, CBA3AHHbLIX C JOBEPUTEJIbHbLIM YINPAB-
NEHUEM NUo

Peseps Ha Bbinnaty Bo3HarpaxaeHus oopmMupyeTcs oTAenbHO B YaCTW pe3epBa Ha BbinnaTy Bo3HarpaxaeHus yrnpas-
ngLWwen KOMNaHMM 1 B YacTu pe3epBa Ha BbiNnaTy BO3HarpaxaeHus cneunann3vpoBaHHOMY Aen03nTapuio, nuuy, ocyLecTsns-
lI0LLEMY BEleHNE peecTpa MHBECTULIMOHHBLIX NaeB ®PoHaa, Gupxke n ayautopckon opraHmnsauun doHaa.

Peseps Ha BbinnaTy Bo3HarpaxaeHuin, onpeaeneHHbIn MCXOAA U3 pa3mepa BO3HarpaxaeHus, npeaycMOTPEeHHOro npa-
sunamu 1Y MNP, HauncnseTcs HapacTaroLWmMM UTOFOM M OTpaxkaeTcsa B cocTaBe obssatenscTB MV B aaty onpeaeneHus ctou-
MOCTM YMCTbIX aKTMBOB: C Hanbornee No3aHen U3 ABYX AaT — AaTbl HAYana kaneHgapHoro roga unu aatbl 3aBepLueHust (OKoH4Ya-
HUS) popMmpoBaHus - 4o:

JaTbl OKOHYaHWS KaneH4apHoro roaa;

AaTbl BO3HNKHOBEHUSA OCHOBaHUSA ANns npekpaweHus MNMNS (BknountenbHO) B YacTu pe3epBa Ha BbinnaTy BO3Harpax-
OeHunsa ynpasngaoLLen KomnaHuu;

Hanbornee nNo3gHen U3 OByX AaT NpuW NpekpalleHun - AaTbl OKOHYaHust npvema TpeboBaHuii kpegutopos MAD nnu
OaTbl OKOHYaHUSA peanusaummn Bcero umytlectaa MNiA®.

Peseps Ha BbinnaTy BO3HarpaXxaeHu paccuymTbiBaeTCa OTAENBHO NO KaXaon YacTu pesepsa B criegytoweM nopsake:

Ha nepBbIi pabounii AeHb OTYETHOrO rofa:

CqA pacy
Si=
roe:
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S. . o
- cymma HavucneHus pesepsa Ha nNepBbIn pa6oqvw| AEeHb OTYETHOro roaa;

D - KOnn4yecTtso pa6oqu OHen B TeKyLLIeM KaneHaapHOM rogy;

pacu
C%l - pacyeTHasi (MpomexyToyHas) BenmymHa CHA Ha nepBbii pabo4mnin 4eHb OTHETHOTO roaa, B KOTOPbIN
HauyucnaeTcs peseps i onpefeneHHas ¢ TOYHOCTbIO 40 2 — X 3HAKOB Nocre 3andaTon no dopmyne:
Cy g — Axmuevy — Km,
(1+ xykn + xnpn)
D
Axmugvy

pacyeTHasi BENUYMHa aKTUBOB, BKIOYas AeOMTOPCKY 3a40IDKEHHOCTb Ha MepBbii paboyunii
OeHb OTYeTHOro roga. [1ebuTtopckyto 3aJ0MmKEeHHOCTb Ha NePBbI paboynin AeHb OTYETHOIO rofa HeobX0AMMO yunThIBaTh
00 HavMcrneHns Bo3HarpaK4eHui 1 pesepsa Ha BbINnaTty BO3HarpaxaeHvs 3a nepsbivi pabounin AeHb oT4eTHOro roga. B
cnyyae onnatbl B NepBbI paboynin AeHb OTYETHOrO rofa ynpaenstollen komnaHnen us NP BosHarpaxaeHuii, Havmc-
TNEeHHbIX B NepBbi paboyunii AeHb OTYETHOro roga, Heo6xoaAMMo Npy onpeaeneHn pacHeTHOM BENMYMHbI aKkTUBOB Ha nep-
Bbli pabounii JeHb OTHETHOTO roJia YBENMYMTb CYMMY aKTUBOB Ha CYMMY YMavyeHHbIX BO3HarpaxaeHui B nepBbii pabo-
YMI OeHb OTYETHOrO roga.

Km

1 - gennuunHa KpPeauTOPCKON 3a40SKEHHOCTMN 6e3 y4yeTa Ha4YnUCIeHHbIX BO3HarpaxxgeHuin Ha nepBbIn pa60-

YMn geHb OTYETHOrO roga.

X - npoueHTHas cTaska, COOTBETCTBYIOLLAS:

X
VEn pasmMep BO3HarpaxkgeHus ynpasnstoLen komnaHum otHocutensHo CITCYA, yctaHoBneHHbin Npasu-

namu Y NN (B fonsax), AENCTBYIOLMI Ha NePBbIA paboymnin AeHb OTYETHOrO roaa;

Xl’l n o o <
P COBOKYTMHbIN pasMep BO3HarpaxaeHuii cnewmanuaipoBaHHOMy AeNo3nTapuio, ayauTopCKoi opraHu3sa-
UMK, GUpxke U N1y, OCYLLECTBNSIOLLEMY BeAeHNe peecTpa BnagenbLeB MHBECTULMOHHbLIX naes MAN®, oTHocuTenbHO

CI'CYA, yctaHoBneHHbI Mpasunamu Y (B 4onsix), AENCTBYHOLWMIA HA NEPBbI pabo4ynin AeHb OTYETHOIO roaa;

X . . o
N - kaxxgas npoueHTHaa CTaBka, AencTBOBaBLUasd Ha nepsBbin pa6oqv||/| OeHb OTYETHOro roga

xyKn + xnpn
3HaveHve | 1+ D He OoKpyrnseTcs.
S cuare v v
OkpyrneHve npu pacyete ' u 1 nNpou3BOAUTCS Ha KaXZOM AEUCTBUM [0 2-X 3HAKOB NOCIE 3ansiTon.

Ha apyrvue gHu onpegenenns CYA (3a nucknodyeHnem nepBoro paboyero gHS OTYETHOrO roga):

d-1 N
(CYAP“" +>.CYA) D o(x,T,) .
S. = t=1 * n=1 _ S ’
' D T 25

i k=1

roe:
K — NopsAKoBbI HOMEP KaXaoro HauMcneHus pesepsBa B OTYETHOM rody, NPUHUMAaIOLLMIA 3HaYeHnsa oT 1 [o i.

k=i — nopsiakoBbIN HOMEpP NocneaHero (TeKyLLero) HayucneHns pesepsa;

k. CyMMa Kaxxgoro npom3seeHHOro B Tekyuem oT4eTHOM rogy HavyncneHua pesepsa;
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i - cymma ouepeaiHOro (TEKyLLLero) HauMCneHNs peaepsa B TEKYLLIEM OTYETHOM rofy;

D - KOnn4yecTteso pa6oqu OHen B TeKyLLIeM KaneHaapHOM rogy;

i - konunuecTBO paboumnx AHeN nepuoaa, onpeaerieHHoro C Havarna TeKyLero OTYeTHOro roaa Ao (BKrovas)

AaTbl HAYUCINeHnA pe3epsa i )

t — NopsAKOBLIN HOMep paboyero AHS, NPUHAAeXaLlero nepuoay, 3a KOTopbIi onpeaeneHo |, npuHumaro-

LLMI 3HaYeHns oT 1 4o d. t=d — nopsaKoBbIN HoMep paboyero AHsA HauUCreHns pesepsa | ;

CY4
- CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHEL, KaXJoro paboyero aHs t, 3a UCKIoYeHUeM aHs
d. Ecnun Ha pabouuin geHb t CHA He onpepeneHa, oHa npuHumaeTtcs pasHo CHA 3a npefliecTtsyowmin gHio t paboyui
AeHb TeKyLLero oT4eTHOro roga.

pacy
CYA; ) CUA d . i ;
pacyeTHasi (NPOMEeXyTo4Has) BenuumHa Ha gaTy d, B KOTOPOW HaUnCnseTcs pe3eps ,onpe

JeneHHas ¢ TOYHOCTbIO A0 2-X 3HaKOB nocre 3anatoun no dopmyne:

2T 2T
(n:l + n=1 )

i1 d-1 T T
(Axmuewr; — Km, +ZSK)—(ZC’—IAt* ' ' )
ClMémcq — k=1 - t=1 - D
Z (xyKnTn ) Z (xnpnTn )
( n=1 + n=. )
(I .

D

Axmueuw
- pacyeTHas BeNUYMHa aKTMBOB, BKIOYas ebuTopcKyto 3a00mkeHHOCTb Ha aaTty d. [lebutopckyto
3a0/MKEHHOCTb Ha AaTty d Heo6xoaUMO YUNTLIBATb 4O HAYUCIIEHMS BO3HArpaXXaeHuii U pesepea Ha BbinnaTty BO3Harpax-
OeHusa 3a gaty d. B cnyvae onnatbl B gaty d ynpasnstoLlen komnaHuen ns NU® sosHarpaxgeHun, Ha4MCNeHHbIX B Aaty
d, Heob6xoauMo Npu onpeaeneHMn pacyeTHOW BENWUYMHBLI aKTUBOB Ha AaTy d yBENMYUTb CyMMY akTUBOB Ha CyMMY yna-
YeHHbIX BO3HarpaxgeHu B gaty d.

Km . y
d - BenuuMHa KPeAMTOPCKOIt 3aA0MKEHHOCTM Be3 yyeTa HauMCeHHbIX BO3HarpaxaeHwit Ha aaTy d, Bknio-
yasi OCTaTOK pe3epBa Ha BbINMaTy BosHarpaxaeHus Ha aaty d-1, rae d-1 —pabounii aeHb, NpeaLecTeytowumii aaTe d.

,Sk

k=1 - obuas CyMMa pe3epBOB Ha BbiN/iaTy BO3HArpaXkaeHud, Ha4ncrieHHblX ¢ Havana roga oo Aatbl d.

X. npoueHTHaaA CTaBKa, COOTBETCTBYHOLLAA:

XYKn _ - -
pa3mep BO3HarpaxaeHusi ynpasnstoLien komnaHum otHocutensHo CIFCYA, yctaHoBneHHbI [pasu-

namu Oy NMU® (B gonsax), AeNCTBYOWMI B TeYeHne nepuoaa T‘ ;

X

npn < < -
L COBOKYMHbIN pa3aMep BO3HArpaxaeHui cneumanm3vpoBaHHOMY Aeno3nTapuio, ayauTopcKoi opraHnsa-
unn, Bupxe M nuuy, OCyLLECTBNAIOWEMY BeeHue peecTpa BnafernbLeB UHBECTULMOHHBIX naes MN®, oTHocuTenbHO
CICYA, ycraHosneHHbIn Mpasunamu Y NS (8 gonsx), AeiCTBYOWMIA B Te4eHne neproda ~ | ;

N — KOn-BO CTaBOK, AEMNCTBOBABLUNX B OTYETHOM roay;

X . .
N - kaxxpas NpoLUeHTHas CTaBka, JeNCcTBOBaBLlas B TedeHne nepuoga ',
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. . X T,
N - KONMYecTBO pabounx aAHel Nepuoa, B KOTOPOM AelcTBOBana cTaBka ~ ", npuHaanexatiee nepuogy =~ !

N
T = ZTn
,roe n=1
N N N N
Z (xyKnTn ) Z (xnpnTn ) Z (xylchn ) Z (xnpnTn )
n=1 n=1 n=1 n=1
( + ) ( + )
T, T, T, T,
N
3HaueHus w D i1+ D He
OKpYIMSAOTCA.
S- CqA pacy
OkpyrneHue npu pacyete ' © 4 npousBOAMTCA Ha KaxaoM AENCTBUM A0 2-X 3HAKOB NOCHe 3ansToN.

Pa3mep cchopmupoBaHHOro pesepBa Ha BbinnaTty Bo3HarpaXaeHust yMeHbLUAETCS Ha CyMMbl HAYUCIIEHHOIO B TEYEHMWE
roga Bo3HarpaxaeHus ynpaensitoLlen KOMnaHum, cneumanmampoBaHHOMY AEN03UTapuio, NLy, OCYLLIECTBNSALLEMY BeAeHNe pe-
ecTpa BnagenbLeB UHBECTMLUMOHHBIX NaeB MN®, Gupxe n ayguTopcKor opraHm3aLmu.

[MpeBbiWweHVe pe3epBa NPy HAYMCNEHNN BO3HArpaXXaeHUs ynpaBnsaoLwWwen KOMNaHnn, BO3HarpaxaeHus cneunanmnsmpo-
BaHHOMY [EMO03VTapuIio, ayaUTOPCKON opraHmn3aumm, bupxe n nuuy, OCyLLECTBSIOWLEMY BEAEHUEe peecTpa BragenbLeB UHBE-
CTMUMOHHBIX Naes MU, B TeuyeHne KaneHaapHoOro roga He gonyckaeTtcs. HauyucneHne Bo3HarpaxaeHust YnpasnstoLwen komna-
HUW Ha NOCMNEAHIO OTYETHYIO AaTy KaneHaapHoro roga B pasmepe, cooteeTcTaytowem MNpasunam Y MA®, npu HegocTaTouHo-
CTW pe3epBa LOMNyCcKaeTcsa 3a cHeT npoynx pacxoos MANO.

He vcnonb3oBaHHbIM B TEYEHUE OTYETHOMO roga pe3epB Ha BbinNmaTy BO3HArpaXXaeHUsa NOAIEXUT BOCCTAHOBIEHNIO MO
OKOHYaHMI0 OTYETHOro roda, HO He No3gHee NepBoro paboyero AHA rofa, creayrLwero 3a OTYETHbIM, U MPU3HAETCH B COCTaBe
npounx AoxXo40B. YKa3aHHOE BOCCTAHOBIIEHNE OTpaxaeTcsa npu nepsoM onpegeneHnn CHA B rogy cneayowum 3a OTYETHLIM
rogom.

NOPAAOK YPEMYNMPOBAHUSA PA3HOINTACUIA MEXAY YNPABNSAIOWENA KOMMNAHUEX U CNELUWANU3NPOBAHHbIM
OENO3UTAPUEM NPU OMNPEOENEHNUN CHA, NEPEPACYHET CHA

Mpun obHapyxeHun pacxoxgeHui B pacyete CHA MNP, nponsseaeHHbIM CneumannsmpoBaHHbIM AeN0o3UTapuem u
YnpasnstoLeln KoMnaHnen, CTOPOHbI NMPOBOAAT BHEMNNAHOBYIO CBEPKY COCTOSHUS aKTMBOB M 006s3aTenscTB PoHAA U NPUHMMAIOT
Mepbl K UCMPaBMeHnio OLNOOK, a Takke OCYLLEeCTBMASIOT CBEPKY:

e  aKTVMBOB M 0065A3aTENbCTB Ha NPeAMEeT COOTBETCTBUS KPUTEPUSIM NX NMPU3HAHNA (MPEeKpaLLeHUst MPU3HaHns);

e ucnonb3yemMon Ans oueHkn aktnsos NN nHdpopmaumu;

®  WCTOYHMKOB AaHHbIX ANS onpeaeneHns CToMMOCTM akTMBOB (BeNMYMHbI 0683aTenbCTB), a Takke Nnopsiaka nx BeIbopa;
e  opsiaKka KOHBepTauun BENMYMH CTOMMOCTEWN, BbIPAaXXEHHbIX B OHOW BantoTe, B APYryto BamntoTy.

Mpu npoeeaeHnn ceepkn CneunanvanpoBaHHbI AEN0o3UTapuin U Ynpasnstowasi KomnaHus Bripaee notpeboeaTtb Apyr
y Apyra nobble JOKYMEeHTb! (Mnv MX Konuu), NogTBepXKaatoLme dakTbl HanpaeneHna/nonyyYeHUs pacnopsikeHun no cyeTam, Ko-
nn NOATBEPXKOEHWUN, BbiCaHHbIX CreumannsampoBaHHbIM Aerno3uTtapueM, a Takke Apyrmx JOKYMEHTOB, Heo6XoauMbIX Afs Bbl-
ACHEHMS! NPUYUHBI U YCTPAHEHNST 0GHaPYXEHHBIX PACXOXAEHWIA.

CnpaBka 0 CTOMMOCTU YNCTbIX aKTUBOB (hOPMUPYETCA C Y4ETOM CKOPPEKTUPOBAHHbIX AaHHbIX.

B cnyyae ecnu pacxoxaeHusi He Gbinu yCTpaHeHbl 40 UCTEYEHMS NPeaeNibHOro cpoka NpefoCcTaBeHNst OTYETHOCTH,
akT 06HapyxeHus1 pacxoxaeHuin oukcmpyeTtcs B MNMpoTokone pacxoxaeHuii pesynstatoB cBepku CHA (ganee — MNpoTtokon pac-
xoxaeHun). Mpu aTom CneunanuanpoBaHHbIn Aeno3utapuin 3asepsieT Cnpasky o CHA MU B cornacoBaHHOM YacTu ¢ NpUnoxe-
HuemM NpoTokona pacxoxaeHni n He nosgHee 3 (Tpex) pabounx gHen ¢ aaTbl nognucanus MNpoTokona pacxoxaeHun yegomnsaeT
0 hbakTe pacxoxaeHus baHk Poccun.

dakT nocnenyroLLero yCTpaHeHNst pacxoXaeHun nogTeepxaaeTcs nytem 3aBeperusi cnpaeku o CHA MNP Cneunanu-
3MpOBaHHbLIM Aeno3uTapmem 6e3 oroBopok

B cnyyasx uameHeHus gaHHbIX, HA OCHOBaHMM KOTOPbIX Obina onpegeneHa CTOMMOCTb YUCTbIX aKTMBOB, CTOMMOCTb
YMCTBIX aKTUBOB MOANEXUT nepepacyeTy. NepepacyeT CTOUMOCTU YUCTbIX aKTUBOB HE OCYLLLECTBIIAETCS, Koraa OTKIOHEHUe uc-
Nnonb30BaHHON B pacyeTe CTOMMOCTM akTuBa (06si3aTtenscTea) coctaBnsieT meHee YeM 0,1% KOPPEKTHON CTOMMOCTM YUCTbIX aK-
TUBOB M OTKITOHEHWE CTOMMOCTU YUCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTta cocTtaBnsaeT meHee 0,1% KOppeKTHOW CTOUMMOCTM
YUCTbIX aKTUBOB.
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B cnyyae ecnu BbiSIBNEHHOE OTKIMOHEHWe UCMOMNb30BaHHOW B pacyeTe CTOMMOCTY akTuBa (06s13aTeNnbCTBa) CocTaBnsAeT
0,1% v Gornee KOPPEKTHOM CTOMMOCTU YNCTbIX akTMBOB Creumann3upoBaHHbIi 4eno3nTapuii COBMECTHO C YNpaBnsiowen Kom-
naHuen onpeaensieT HOBYH CTOMMOCTb YMCTbIX aKTMBOB, a Takke CTOUMMOCTb Nasi Npy NPMOGPETEHNM 1 NpK noratueHun n obmeHe
naes U1, OCYLLECTBMSAOT Bo3MeLLeHW e yulepba BnagesbLaM UHBECTULMOHHBIX NaeB.
Mpu BbISIBNEHUM OTKNOHEHUS YNpaBIsoLLAs KOMNAHUA U Cneuuanv3MpoBaHHbIi Aeno3uTapuii 06si3aHbl NPUHSATL Mepbl
ANs NpeaoTBpaLLEHNs ero NOBTOPEHMSI.

AkumnoHepHoe o6LLecTBO «Ynpasnstowas komnanust «MNepeas» TenedoH +7 (495) 258 05 34

KOpuanyeckuin agpec: PO, 123112, r. Mockea, MpecHeHckas Hab., a. 12, atax 40 www.first-am.ru
14



MPUNOXEHWE 1

NOPAOOK NMPU3HAHUA (MPEKPALLEHUA NMPU3HAHUA) AKTUBOB U OBA3ATEINLCTB.

Buabl akTMBoB

KpuTtepuu npusHaHua

KpuTepuu npekpaiieHusi npUusHaHUs

[eHexHble cpeacTBa Ha cyeTax,
B TOM YMCne Ha TPaH3UTHbIX Ba-
MNIOTHBIX CYeTax, OTKPbITbIX Ha
ynpasnswowyo komnaduio [.Y.
Mo

[Jata  3auncneHvMss  OeHeXHbIX
CpencTB Ha COOTBETCTBYHOLLMIA BaH-
KOBCKMI CHET (pacyeTHbIN, TPaH3UT-
Hbll, BamntOTHbIN) HA OCHOBaHUN Bbl-
MNCKM C YKa3aHHOTo cyeTa.

[ata wvcnonHeHWs KpeauvTHOW oOpraHusaumen
0653aTenbCTB MO MEePEYUCTIEHNIO  AEHEXHbIX
CPeAcTB Co cyeTa;

[ata peweHusa bBaHka Poccum 06 oT3biBe nu-
LeH3unm 6aHka (geHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopckon 3a[0imKEeHHO-
cTn);

HaTta nukempauun 6aHka cornacHo uHdopma-
unn, packpbiTon B oduumansHOM AOCTYNHOM
ucToyHuke (B ToM umcne 3anucu B EMPHOJT o
nukenaaumm 6aHka).

Oebutopckas  3agormKeHHOCTb
no MpoLEeHTHOMY AoX0Ay Mo Ae-
HEeXHbIM cpeacTBaM Ha cyeTax,
OTKPbITBIX Ha  YNpPaBnSLLYO
komnanuto A.Y. NMN®

[aTa, B KOTOpylO CyMMa NpOLEeH-
TOB (MONHas WM YacTuyHas) K no-
Ny4YeHNo MOXeT ObITb JOCTOBEPHO
onpepgeneHa.

[aTa oKoHYaHusi mepuoda Hauuc-
NeHns1 MpOLEeHTHOro foxoga - B
cny4yae, ecnv goroop/cornaiiueHve
Mo NPOLEHTHOMY JOXOA4Y Ha ocTa-
TOK MO CYEeTy COAEePXWUT YCIoBUA,
KOTOpble He MO3BOMAIOT NPU Kax-
JOM onpefeneHny crnpaBeanvBon
CTOMMOCTM [JOCTOBEPHO paccyu-
TaTb CyMMY NPOLEHTHOro aoxoaa K
Nony4yeHno unu goroeop/cornatue-
H/ME O HAYUCMEHUWM NPOLIEHTOB Ha
HECHWKaeMblA OCTaTOK MO CYeTy
npegycMaTpuBaeT YCrioBusl, npu
KOTOPbIX UTOroBasi CyMma MpoLeH-
TOB K MNONYy4YEeHU MOXeT Uu3mMme-
HUTbCS.

[aTta oOKkoHYaHMs o6si3aTenbCcTBa COMMAcHO
yCnoBusiM [[orosopa/cornalleHnss o npoLeHT-
HOM JoXxofe MO AeHEeXHbIM CpeacTBaM Ha cuye-
Tax ynpasnstowen komnadumn 1.Y. NN;

[ata nepeyctynku npaBa TpeboBaHWs O Bbl-
nnarte BkNaga M HaYUCIEHHbIX NPOLIEHTOB Ha
OCHOBaHUW JOroBOPa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
LeH3um baHka, (AeHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopckon 3a[0mKeHHO-
cTh);

HaTta nukempauun 6aHka cornacHo uHdopma-
UMW, packpbiTon B oduumansHOM AOCTYNHOM
uctouHuke (B ToM umcne 3anucu B EMPHOJT o
nukengaumm 6aHka).

[eHexHble cpeacTea BO BKNa-
[ax, B TOM 4ucne Ha BantoTHbIX
cyeTax, OTKPbITbIX Ha ynpaBns-
towtyto komnanuio A.Y. NN

[ata  3auMcneHusi  OEeHEeXHbIX
CPEACTB Ha COOTBETCTBYHOLUA fe-
MO3WTHbINA CYET Ha OCHOBAHUW Bbl-
MNCKM C YKA3aHHOTO CYeTa;

[Oata nepeyctynku npaea TpeboBa-
HUA O BbiNaTe BKnaga n Ha4yncriexH-
HbIX MPOLEHTax Ha OCHOBaHWM A0-
roeopa.

[ata wucnonHeHus KpeauTHOW opraHusaumen
0bsi3aTenbCTB NO BO3BpaTy Bkaga (Bo3Bpar Ha
cyeT MNP geHexHbIX cpeacTs no gorosopy 6aH-
KOBCKOro BKnaga);

[ata chakTuyeckon nepeycTtynku npasa Tpebo-
BaHMSA O BbINfaTe BKNada U HA4YMCMNEHHbIX NPo-
LeHTax Ha OCHOBaHWW OOroBopa;

Hata peweHusa baHka Poccum 06 oT3biBE Nn-
LeH3umn 6aHka (aeHeXxHble CpeAcTBa BO BKNagax
nepexonnaT B cTaTtyc AebnTopCcKon 3aa0/mKeHHO-
cTh);

Oarta nukBnpgaumm 6aHka corrmacHo MHdopma-
LUK, packpbITOM B ouuMansHOM AOCTYMHOM
UcToyHuke (B ToM uucne 3anucu B EIPIOJT o
nukenaaumm 6aHka).

[paroueHHble meTanmbl;
TpeboBaHus K KpeauTHOM opra-
HM3aLMN BbINAATUTb OEHEXHbIV
9KBMBArEHT [paroueHHbIX Me-
Tannos.

[ns gparoueHHbIX MeTansnos - aTta
nepexofga npaBa COGCTBEHHOCTH,
noaTBepXaeHHaa akToM npuema-
nepepauv;

[nsa TpeboBaHWin K KPEOUTHOM opra-
HM3aLMKN BbINMaTUTb AEHEXHbIN K-
BMBaNeHT AparoLeHHbIX MeTannos
- [aTa nepexofa npae cOOCTBEHHO-
CTWM COrnacHo BbINUCKE CO cyeTa
KpeauMTHOW opraHusaumMm o 3a4umc-
NeHMn Ha MeTannuMyeckun cyet

[na gparoueHHbIx MeTannos - gaTa nepexoga
npaBa COGCTBEHHOCTUN, NOATBEPXAEHHAA aKTOM
npvema-nepegayv;

[ns TpeboBaHWI K KPeAUTHOWN OpraHn3aunm Bbl-
NnaTMTb AEHEXHbIA SKBMBANEHT AparoueHHbIX
MeTannos:

- AaTa cnucaHusa ¢ MeTannnyecKkoro cyeTa gpa-
rOUEeHHbIX MeTansioB B COOTBETCTBUM C yCIlo-
BMSIMW JOrOBOPa;

- paTa pewenus baHka Poccun 06 oT3biBe nu-
LeH3un baHKa (oeHexHble cpeacTsa nepexoaat
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AparoueHHbIX mMmeTannoB Ha OCHO-
BaHWW goroeopa.

B CTaTyCc npovenn AeBGUTOPCKON 3aJ0MmKEeHHO-
CTh);

- faTa NUKBMAAUMM KpeaUTHOW opraHusauuu, B
KOTOPOW OTKPbIT MEeTanfn4yeckun c4eT, MHGop-
Maums O KOTOPOW packpbiTa B oduLmanbHOM
OOCTYNHOM UCTOYHMKE.

[eHexHble cpefcTsBa, HaxoAs-
wmecs 'y npodeccuoHanbHbIX
YYaCTHUKOB pPbiHKa LIeHHbIX By-
mar (ganee — 6pokep)

Data 3a4ncneHns [EeHEXHbIX
cpeacTB Ha crieumanbHbli Gpokep-
CKUA cYeT Ha OCHOBaHWM oT4yeTa
Opokepa

[ata ucnonHeHnss 6pokepoM 0653aTensLCTB MO
nepeyvnCcneHnto AeHEXHbIX CPeACTB C crneunanbs-
HOro GpPoKepCKoro cyeTa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
ueH3un y bpokepa (OeHexHble cpeacTsa nepe-
XOASAT B CTATyC Npoyer 4ebnTopcKo 3af0mkeH-
HOCTW);

[ata nukBngaumm 6pokepa cornacHo nHpopma-
UMK, packpbiTon B oduumansHOM AOCTYNHOM
ucTouHuke (B ToM umcne 3anucu B EMPHOJT o
nukemngaumm 6pokepa).

Mo poroBopam  npsiMmoro
PEMNO (npogaBLOM LIEHHbIX By-
Mar no nepeon 4YacTu JoroeBopa
PENO saBnsetca ynpasnstowas
komnanua A.Y. MAN®):

- Ob6gasartensctBa MND no

BO3BpaTy [AEHEXHbIX
CpeacTB, MOMyYeHHbIX Mo
nepBoil 4YacTu [Jorosopa

npsimoro PENMO;
- LeHHble 6ymarn, nepepaH-
Hble POHOOM MO NepBon Ya-

CTM  [Jorosopa  MPsIMOro
PEMO.
Mo poroBopaM o6GpaTHOro

PENO (nokynatenem LEHHbIX
6ymar no porosopy PEMO no
nepeon yactn PEMNO sBnsetcs
ynpaenswowas koMmnanus [.Y.
Mne):
- pebutopckasi 3ag0ImKeH-
HOCTb K MONy4YeHuo nepe-
AaHHbIX OEHEXHbIX CpecTB
no nepBoOW YacTu gorosopa
obpaTHoro PENMO;
- obazaTenbCcTBO NO O6paTHOMY
BbIKYMy LeHHbIX Gymar, nony-
YeHHbIX NO NepBOW YacTu, U pe-
ann3oBaHHbIX 4O MOMEHTa MUC-
MONIHEeHWs NO BTOPOW YacTu Ao-
rosopa obpaTHoro PEIMO.

DoroBop npsimoro PEMNO:

Ha AaTy UCMONHEHNUsI NEPBOM YacTu
poroeopa PEIMO, npusHaeTcsa kpe-
auTopckasi  3aJ0fKEHHOCTb B
CyMME  MOJyYEHHbIX  [AEHEXHbIX
CpeACTB No NepBow YacTu forosopa
PEMNO, yBenuueHHas Ha cymmy
NPOLIEHTOB, PACCYMTaHHbIX Ha AaTy
onpegeneHnsas CYA no craBke,
npenycMOTPEHHON AoroBopom/6up-
»KEBOW COENKOoW;

DoroBop o6patHoro PEIMO:
npu3HaHne UeHHbIX Oymar, nony-
YeHHbIX MO NEePBON YacTy AOroBopa
PEMO, He npoucxoguT;

Ha JaTy UCMNOMHEHUs NepBON 4YacTn
poroeopa PEMO npusHaeTcs aebu-
TOpCKas 3afOMKEHHOCTb B pas-
Mepe CyMMbl [AEHEXHbIX CPeacTB,
nepenaHHole MNP no nepsor Yactn
porosopa PEIMO, yBenuyeHHow Ha
CyMMY MpOLEHTOB, PacCYUTaHHbIX
Ha paty onpepenedus CYA no
CTaBKe, NpeayCMOTPEHHOW [OroBO-
pom/GupkeBon caenkon

Ha paty cnucaHus co cyeta OENO
LeHHbIX Bymar, nonyyYeHHbIX No Jo-
roBopy obpatHoro PEMNO (Tonbko B
cny4vae, ecriv Ha MOMEHT CMMCaHNUs
co cyeta OEMO ueHHbIX Bymar no
cAaernkaMm KOINMYECTBO MPU3HAHHbIX
B MN® ueHHbIx Oymar paBHO Hyno),
0O MOMEHTa WCMOSHEHMS MO BTO-
poW yacTu, NpusHaeTcsa obs3aTenb-
ctBo MNP no npnobpeTeHnto Takmx
LUEeHHbIX Oymar ans uCrnonHeHus
BTOPOM 4actu caenku obpaTHoro
PEIO.

Ha JaTy WCMOMHEHUs BTOPOW YacTu Oorosopa
PEMO npoucxoaut npekpailieHne npusHaHus
KpPeOuTOpCKOWN 3aJ0MMKEHHOCTM B CyMMeE Mony-
YeHHbIX IEHEXHbIX CPEACTB MO NepBou YacTu. B
crnyyae ecrnv UcnonHeHne obsa3aTenscTe He Oy-
OeT BCTPeYHbIM, Mo, AaTON MCMNOSTHEHMS BTOPON
yacTu, nNpuHUMaeTcs 6onee no3gHsa M3 ABYX
JaT: NocTaBKu1 nnv onnarbl;

npekpaLleHne nNpusHaHus LieHHbIX Bymar nepe-
OaHHbIX Mo npsimomy gorosopy PENMO He npouc-
XOAuT.

Ha gaTy WCMONIHEHWsI BTOPOWM 4acTu Jorosopa
PEMO npoucxoout npekpaiieHve npusHaHus
0ebutopckon 3af0MKEHHOCTU KOHTpareHta no
porosopy PETO.

AkuproHepHoe 06LLecTBO «YnpaensioLias komnaHus «epsas»
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3ad0mKeHHOCTb NO caenkam ¢
BaNtOTOW,  3aKMIOYEHHbIM  Ha
ycrnosusix T+

[aTa 3aknto4yeHus goroeopa no no-
KynKe/npo,qa»(e BankoThbl.

[aTa nepexoga npaB cOGCTBEHHOCTW Ha BantoTy Ha
OCHOBAHMWW BbIMUCKN CO CYeTa, OTKPLITOrO Ha yrnpas-
natowyto komnanuio [.Y. NMN®/6pokepckoro oTyeTa.

[ponsBoaHble prHAHCOBLIE WH-
ctpymeHTbl (MPU), Topryemble
Ha Bupxe

[aTa oTpaxeHus 6pokepom npuobpeTe-
HUSI COOTBETCTBYIOLLEIO KOHTpakTa Ha
Oupxe.

[aTa oTpaxxeHuns B oTyeTe bpokepa peanvsauum co-
OTBETCTBYIOLLIErO KOHTPAKTa Ha Gupxe, a Takke npu
npekpaLleHnm B COOTBETCTBMU C KOHTPAKTOM Tpebo-
BaHWI 1 0653aTenbCTB (B TOM YMCne, NPy UCMOSHe-
HWM KOHTpaKkTa M No MHbIM OCHOBAaHMWAM, YKa3aHHbIM
B NpaBunax KMUpuHra, B YCTAHOBIIEHHOM VMW MO-
psake).

[Oebutopckas 3ago0MmKeHHOCTb,
BO3HMKLIAs B pe3ynbTate Cco-
BepLUeHUs1 COEeNnoK C uMmylle-
ctBomM MNP, no koTopbIM HaCTy-
nuna Haubonee paHHAs faTta
pac4eTosB;

[ebutopckasi  3ad0mKeHHOCTb
ynpaensioLLei KoMnaHum nepeq
nno;

[ebutopckas 3ag0MmKeHHOCTb,
BO3HMKLIAA NO [JOroBopam C
ayauTopcKon opraHusauuen,
BGupxxen, cneymannmampoBaHHbIM
Aenosntapuem, permcTpaTopom,
ykasaHHbivn B [lpaBunax AY
M1o;

[ebutopckasi  3af0MKeHHOCTb,
BO3HMKLLAA B pesynbTaTe nepe-
BOAa  AEHeXHbIX  CPpencTs
(«aeHbrv B NyTU»);

[ebutopckas 3ad0MmKeHHOCTb,
BO3HUKLLIAA B pe3ynbTaTte OT-
3blBa JMUEH3UN Yy baHKka wunu
Opokepa;

MHaa pebutopckasi 3adormKeH-
HOCTb

e [na pgebutopcKON 3aQ0IMKEHHO-
CTM ynpaBrnsilolen KOMNaHum ne-
pen MU® — ycTtaHOBMEHHbIN dhakT
npeBbILLEHNsT JOoMyCTUMON Benu-
Y/HbI BO3HarpaXxgeHun m/unu pac-
XO4OB, CyMMa MpEBbILLEHNST KOTO-
pbIX MOAMNEXMWT BO3BpaTy yrnpaens-
lolWen KoMnaHuemn, WnuM ycTaHoB-
JNEHHbIV PaKT M3MULLHE BbiNnaveH-
HOro BO3HarpaxaeHwsi ynpasnso-
Len KoMMaHuu, CyMMa KOTOpOro
nognexut BosspaTy B [P, unn
cymMa ybbITka, KoTopas ynpaensito-
Las KOMNaHUs gomKHa BO3MECTUTb
B MNP B pesynbTate AONYLLEHHOTO
HapyLLueHns TpeboBaHun 3akoHoAa-
TenbcTBa.

e [na pebuTopcKOM 3aA0IMKEHHO-
CTWU, BO3HUKWEN B pe3ynbTraTte
nepeBoja AeHEXHbIX CpeacTB —
bakTyeckoe CrnmcaHusl OEHEXHbIX
cpencTs ¢ ogHoro cyeta MNP un ot-
cytcTBMe hakTa 3auucrnieHuss Ha
apyron cyet MU, Ha koTopbI OCy-
LLLECTBIANCSA NEpPEeBOA.

e [nsa gebutopcKON 3a40MKEHHO-

CTWU, BO3HUKWEN B pe3ynbTraTte
OT3biBa JIMUEH3UU y 6aHKka wunu
Opokepa — fata oT3biBa NULIEH3NN
OaHka, bpokepa.

e [Ins ocTanbHbIX BUOOB AebuTop-

CKOW 3a0JPKEHHOCTU - AaTta nepe-
[aun akTMBOB (OEHEXHbIX CPeacTB)
nnygy, B OTHOLUEHUN KOTOPOro BO3-
HUKaeT pebutopckas 3a40ImKeH-
HOCTb.

e [laTa ucnonHeHusa obsizatensctB nepeq MANO,
cornacHo gorosopy unu MNAY (B cnyvae 3agon-
XKEHHOCTV YNpaBnstoLwen KoMnaHum);

e [laTa NUKBMOAUMM KOHTpareHTa, COrfacHoO Bbl-
nucke us ErPLOJ.

e [lata akcnepTHOro (MOTMBUPOBAHHOIO) CyXae-
HVUA Ynpasnswoowen komnaHum ob oTcyTcTBUM
060CHOBaHHbIX OXWAaHWA OTHOCUTENBHO MOIy-
YeHMs1 NpeayCMOTPEHHbIX [OrOBOPOM [AEHEX-
HbIX NOTOKOB, B Crny4yae, ecnu gebuTtopckas 3a-
[OIMKEHHOCTb, MOXET OblTb NpuU3HaHa npekpa-
LLIEHHOM B COOTBETCTBMM C OOLLMMU NOSIOXKEHU-
MUY, yKasaHHbIMU B (NaBe 26 ['paxaaHCcKoro Ko-
nekca Poccuiickon ®eanepauun.

Buabl o6a3atenscTB

Kputepuu npusHaHua

KpuTepuu npekpalieHus npusHaHus

KpeauTopckas 3adormKeHHOCTb
Mo caeskam, rno KOTopbIM HacTy-
nuna Haubonee paHHss [aTta
pacyeToB

[lata nepexoga npaBa cOGCTBEHHOCTM
Ha aKkTuB (OeHexHble cpeacTsa) k MN®
OT NMua, B OTHOLLEHUW KOTOPOrO BO3HU-
KaeT KpeamTopckas 3a40/MKEHHOCTb.

Hata ncnonHenns obasatenscts MNP no gorosopy.

Kpeautopckas 3agormKeHHOCTb
no Bblgade WHBECTULIMOHHBIX
naes [MND

[aTta BKMOYeHNst OeHEeXHbIX CpeacTs
(MHoro uMMmyllecTBa), NepedaHHbIX B
onnaty MHBECTULMOHHLIX Naes, B UMy-
wectso MAN®.

[laTa BHECEHUSI NPUXOAHON 3anucu o Bbigaye VHBe-
CTULMOHHBIX Naes B peecTp MNP cornacHo oTyeTy
perucTpaTopa.
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KpeouTtopckasi 3agormkeHHOCTb
o BbINnaTe AeHEXHON KOMMNEH-
cauum npu norawueHnn MHBeCTU-
LMOHHbIX naeB MNP (nepeumc-
NEHUN [OEeHEXHbIX CPeacTB npu
obmeHe naes)

[aTta BHeceHusi pacxogHoOW 3anucu o
noraweHun (cnucaHmm npu obmeHe)
MHBECTULMOHHbIX naes MNP cornacHo
OTYeTy permcTparopa.

[Jata BbinnaTsbl (Nepe4yncneHunsi no o6mMeHy) cyMmmbl
AEHEXHOW KOMMEHCaLMN 3a MHBECTULIMOHHbIE nan
MN® cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckast 3agormkeHHOCTb
nepepg areHTamu rno Bblgade, no-
ralieHuio 1 o0bMeHy MHBECTULIM-
OHHbIX naes MNP

[aTa ocylwecTBneHns onepauuu Bbl-
Aayun n (unu) noraweHns naes B pe-
ecTpe MHBECTULMOHHBIX naes MNP no
3asBKe areHTa.

[data nepeuncneHnss cymmbl CcKuaok/HagbaBok
areHTy 13 MNP cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckas 3aformkeHHOCTb
nepeq ynpasnsoowen Komna-
HVeW, BO3HMKLIAsA B pe3ynbTaTte
MCMOMb30BaHNA yNpaBnsioLLen
KOMMNaHuenh CoBCTBEHHbIX Ae-
HEXHbIX CPeACTB ANSA BbinnaThbl
AEHEeXHOW KoMMeHcauuu Bna-
aenbuam WHBECTULMOHHbIX
naes MNP npu noraweHun un
(nnn) obMeHe MHBECTULIMOHHBIX
naes MNP

[aTta nonyyeHuss AeHeXHbIX cpeacTs
OT yNpaBnstoLLe KOMNaHUM COrNacHo
6aHKOBCKOW BbINUCKE.

[aTa Bo3BpaTa CyMMbl 3a40/MKEHHOCTM YNpaBnsio-
Liert KOMNaHUK cornacHo 6aHKOBCKOM BbIMMUCKE.

Kpeautopckass 3a40fmKkeHHOCTb
no ynnare HanoroB u Opyrux
obs3aTenbHbIX nnaTexen U3
mmyectsa MNA®

[aTa BO3HMKHOBEHUs 06sA3aTenbLcTBa
no BbINnarte Hanora u (unu) obssarens-
HOro nnartexa, COrnacHo HopMaTuB-
HbIM NpaBoBbIM akTam Poccuiickon de-
aepauuu n (Mnu) 4Orosopy.

JaTta nepeuncneHusi cyMMbl Hanoros (obsizatens-
HbIX NnaTtexen) ¢ pacyeTHoro cyeta MNP cornacHo
6aHKOBCKOI BbIMUCKE.

Kpeautopckass 3a40imKkeHHOCTb
no BO3HarpaxgeHusm ynpaensi-
lowen komnaHumn, bupxe, cne-
LuanuM3npoBaHHOMY JenosuTta-
puio, ayauToOpCKOM opraHusa-
Lun, n1Ly, OCyLLECTBSOLEMY
BeeHVe peecTpa BnagernbLeB
MHBECTULMOHHBLIX naeB MN®, a
Takke obsizaTensctBam Mo
onraTe NpoYMx pacxodoB, OCy-
LLeCTBMSAEMbIX 3@ CHET UMyLLe-
ctBa MNP B cooTBeTCTBUMM C
TpeboBaHUSIMM [ENCTBYIOLLErO
3aKoHoAaTeNnbCTBa

e B cooTBeTCcTBUM C yCcrnoBusMKU 3a-
KIMOYEHHbIX OOMOBOPOB Ha BbIMNOI-
HeHne paboT (oka3aHue ycnyr) u B
cooTBeTCTBUM C npasunamun Y
MAN® - Ha paty onpegeneHus CHA.

e Ecnn obsasatenbcTtBa no 4Orosopy
He MoryT ObITb HafeXxHo onpepe-
NEeHbl Ha Takyto AaTy, TO NPUMEHS-
I0TCA METoAbl annpoKCUMaLmm, npu
BO3MOXXHOCTM €ro MpUMEHEHUS K
JaHHOMY BUay pacxo,qosz;

e [laTa BO3HMKHOBEHUSI 06A3aHHOCTM
COrnacHoO yCroBusiM  JOroBopa,
€Cnn eCTb OCHOBAHWSI O4HO3HAYHO
nonaraTb, YTO YCNyru No OOroBOpy
OyayT oka3aHbl;

e [lata nonyvyeHuss OOKyMeHTa, noa-
TBEPXKAAILEro BbINOMHEHNE pa-
60T (okasanus ycnyr) NN no coot-
BETCTBYHLLMM JOrOBOpPaM UM B CO-
oTBeTcTBUM C npasunamu QY MAOC.

Jata nepeyncneHus CyMMbl BO3HarpaxaeHun u
pacxofoB ¢ pacyeTHoro cyeta MNP cornacHo 6aH-
KOBCKOW BbIMMUCKE.

MPUNOXEHWE 2

NEPEYEHb OOCTYMHbIX N HABJIIOAAEMbIX BUPXEBbBIX MMOLLALOK.

My6nunyHoe akumoHepHoe obuecTBo "MockoBckas bupxxa MMBB-PTC"

My6nuyHoe akumoHepHoe o6uecTtBo "CaHkT-NMeTepbyprckas Gupxa”

AkumoHepHoe obuwecTtBo "CaHkT-MeTepbyprckas BantotHaa bupxa"

"oHKOHrckasa dongoBas Gupxa (Hong Kong S.E.)

BepnuHckasi doHgoBasi 6upxa (Berlin Exchange)

dpaHkdypTCcKan oHgoBas Gupxa (Frankfurt S.E.)

2 MporHo3Hble 3HaYeHUss 0653aTeNbCTB, pacCYMTaHHbIE YNpaBAsiioWen KoMNaH1el, npeaoctasnsatoTcs B CneumanmnsnpoBaHHbii Aeno3nTtapuii Ha
Kaxayto aaty onpegeneHust CHA ¢ ykasaHueM nepuosa BbIGOPKU U O6BACHSAIOWMNX NEPEMEHHbIX.

[ns uenel annpokcuMaumm pasmepa 0653aTeNbCTB UCMOb3yeTCsl CTaTUCTUKA 3a nocnefHve 12 ([BeHaauaTb) MecaueB, NpealwecTByOWnX aate
onpenenenus CHA MUO. Mpu OTCYTCTBUM Takoro obbeMa CTaTUCTUKM METOA anmnpoKCMMaLMW NPUMEHUM MPU HaMYUKN AAHHBIX HE MEHEE YEM 3a
nocnegHuve 2 (ABa) Mecsiua, NpeaLwecTByoWmMX aate onpeaenerHms CHA MNO.
B paTy nocTynneHus AOKyMeHTa, MOATBEPXAAoLWero oka3laHHble YCyrn, Npou3BoAUTCS KOPPEKTUPOBKA HauuCNeHHbIX 06a3aTenbCTB A0 UX pe-

aslbHOro 3Ha4yeHu4a.
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dununnmHckas doHgoBas dupka (Philippine SE)

Oioccenbaopdgckast poHgoBast bupxka (Dusseldorf SE)

"aHHoBepckas hoHaoBasi bupxa (Hannover SE)

MioHxeHckas dpoHaoBas Gupxa (Munich SE)

AkumnoHepHoe o6LLecTBO «Ynpasnstowas komnanust «MNepeas»
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MPUNOXEHWE 3

METOOUKA ONPEAENEHUA CMIPABEQJINBOA CTOMMOCTU AKTUBOB

C YYETOM KPEOUTHbBIX PUCKOB

O6Lwue nonoxeHus

OueHKa KpeguTHOro pucka MUCNorb3yeTcs AN pacyeTa crpaBeanvMBoi CTOMMOCTU akTUBOB. pu 3TOM B 3aBUCUMOCTU
OT CTENEHWN BNUSIHUSI KPEAUTHOIO pMCKa Ha CripaBeafivBY0 CTOMMOCTb aKTUBbI KNnaccuuumMpyoTcs Ha criedytolimne ctagmu:

* cTaHgapTHble (6e3 npusHakoB 0becLeHeHNs);

+ obecueHeHHble (6e3 HacTynneHus gedonTta);

*  aKTMBbI, HaxoasLwmecs B AedonTe.

MepeyeHb aKTMBOB, UCNOMb3YeMbIi AMA yKazaHHbIX CTagui 3a80MKEeHHOCTH, cnpaBeanuBas CTOUMOCTb KOTO-
PbIX KOPPEKTUpYeTCsl Ha pasMep KpeaUTHOro pucka:

CraHpapTHble aKkTUMBbI (6€3 NpuM3HaKkoB ob6ecLeHeHus1), 8 UMEHHO:

e [lebutopckas 3agormKeHHOCTb (B Criyyae onpeaeneHns cripasearivBoi CTOMMOCTM TaKol 3a00KEHHOCTU C UCMOJb-
30BaHMEM MeToAa NPVBEAEHHOW CTOMMOCTU BYaYLLMX AEHEXHBIX MOTOKOB).

O6GecueHeHHble (6e3 HacTynneHus pedonTa), a UMEHHO:

e [leHexHble cpeacTBa Ha cyeTax U BO BKMagax;

e [lebutopckasi 3a00MKEHHOCTb;

o AKTI/IBI:I, CTOMMOCTb KOTOpPbIX onpegendeTcd Ha OCHOBaHUW OT4eTa OLeHLUnKa (C y4yeTom I'IOJ'IO)KeHI/IIZ, YCTaHOBJ1EH-
HbIX B Pasgene 7 HacToALWEro NPUMOXeHNs).

AxTuBbI, Haxogswmecs B gedonTe, a UMEHHO:

e Bce Buabl akTnBOB, HaxoasLwmecs B gedonTe.

[ns uenen HacTosILLE METOAMKN, KOHTPAreHTbl — MHAMBUAYanNbHbIE NPEANPUHUMATENM NPUPABHUBAIOTCS K KOHTpareH-
Tam — U3nMYEeCKMM nmuam.

TepMUHBLI U onpeaeneHus, uncnonb3yemMblie B HacTosliemMm MpunoxeHuun

KpeAauTHbIN pUCK — pUCK BO3HUKHOBEHUSI NOTEPDL B pe3ynbTaTe HEUCMONMHEHNS 06513aTeNbCTB KOHTPAreHToM (SMUTEH-
TOM) 0643aTENLCTB, @ TakKe B pe3yrnbTaTe U3MEHEHUS OLEHKN KpeauToCnoCOOHOCTU (KPeAUTHOrO pUCKa) KOHTpareHta (aMu-
TeHTa).

Be3puckoBasi cTaBka:
¢ B poccuiickux pyonsx:
[lnsi 3a40/MKEHHOCTIN CO CPOKOM [0 MoralleHusi, He npesblluaowyM 1 kaneHaapHblii AeHb — ctaBka Mosprime® (ctaka RUONIA*

nocne npekpaLieHus pacdeTa u nyénukauum ctasku MosPrime);

CraBka, onpegensiemas u3 G-kpuBoi (kpuBol 6eckynoHHon goxoaHocT MocKoBCKOM 6I/1p)KI/I5), NOCTPOEHHOW MO poc-
CWIACKNM roCyapCTBEHHbIM 0bnurauunsm - Ans 3af0IMKEHHOCTM CO CPOKOM A0 NOralleHus, NpeBbIwatowmM 1 kaneHgapHbin AeHb.

[ns uenen pacyeTta 6€3pMCKOBOI CTaBKM1, UCMONb3YIOTCSA CreAyoLLMe OKPYINeHns:

3HauyeHre cpoka CTaBku onpeaensieTcs 4o 4 3HaKoB Nocre 3ansiTon;

NToroBoe 3HayeHne CTaBku onpenenseTcs Jo 2 3HaKoB Nnocre 3ansaTon.

e B amepukaHCckux gonnapax:

[lna 3a40MKEeHHOCTM CO CPOKOM 10 MoralleHus, He NpeBbilaowyM 1 kaneHaapHbIi AeHb — cTaBka SOFRG;

3 http://www.mosprime.com/

4 http://ruonia.ru/

5 https://www.moex.com/s2532

6 https://www.sofrrate.com/
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[na 3ag0mKeHHOCTM Co CPOKOM 00 norawleHunsa cBbllle 1 KaneHgapHoro aH4A, HO He npesbillakowmnm 30 KaneHaapHbIX

OHen — MHTEepnonauna CtaBkn Mmexay 3Ha4eHnemM CTtaBku SOFR u cTaBkow no aMepUKaHCKMM rocyaapCTtBeHHbIM LEHHbIM 6yma-
I'aM7 Ha CpOK 1 mecsu.
CraBka, nony4yawuwaaca Metogom TNNHENHOWN MHTEepnonAaunn CtaBok No aMmepuUKaHCKUM rocyaapCTBeHHbIM obnuvraunsm

- ANs 3a0MKEHHOCTN CO CPOKOM A0 NoralleHus, npesbilwatolimm 30 kaneHaapHbIX AHEN.

e B enpo:

[nsi 3ag0MKEHHOCTM CO CPOKOM [0 NoralleHunsl, He NpeBbIwakowmm 1 kaneHaapHbli AeHb — CTaBKa ESTRS;

[nsa 3agomKeHHOCTU CO CPOKOM A0 MnoralleHus cBbille 1 kaneHaapHoro AHSA, HO He npeBbiwatowium 90 kKaneHgapHbIX
OHel — HTepnonaAunsa CTaBkU Mexay 3HavyeHnem ctaBkm ESTR v ctaBkoi no obnurauusm eBpo30Hbl C PEATUHIOM AAA® Ha CpoK

3 mecsua.
CragBka, nonyvaroLiasca METOAOM NIMHENHOWN MHTEPMONALMU CTAaBOK NO o6nuraunsMm eBpo3oHbl ¢ perTuHrom AAA - ans
3a0PKEHHOCTM CO CPOKOM A0 noralueHus, npesbiwatowmm 90 kaneHaapHbIX AHEN.

e B npouunx Bantotax — kak 6e3pnckoBasi CTaBka B COOTBETCTBYIOLLEN BanoTe

dopmyna 1. dopmyna JIMHENHON MHTepNnonALMn

RKDminl ecCJin Dm < Dmin

™1 x (RKy41 — RKy_,),eciut Dyin < Dy < Dipax

RKy . + ———
V- Vit—=V_4

RKpmax.-ecii Dy, = Doy
rge.

Dm - CPOK A0 norawleHna MHCTpyMeHTa m B rogax (OI'Ipe,D,eJ'IﬂeTCH C TOYHOCTbIO [0 4 3HaKOB nocne 3aI'I$|TOl7I);

Dmin, Dmax - MUHUManbHBIR (MakcuMansHbIil) CPoK, Ha KOTOPbIN onpeaeneH YpoBeHb NPOLIEHTHbIX CTABOK GECKYMOHHOM
OOXOOHOCTM NOAXOAALMX (PeneBaHTHbIX) rOCYAapPCTBEHHbIX LIEHHbIX OyMar, B rogax (onpefensierTca ¢ TOYHOCTbIO 40 4 3HAKOB
nocne 3anston);

V11, V.1 — Haubonee 6nnsknii K Dm CPOK, Ha KOTOPbIN M3BECTHO 3HAYEHUE KPMBOM BECKYNOHHON [OXOHOCTU, He npe-
BblLLalowuii (npesbiwatowwimin) Dm, B rogax;

RK(T) — yposeHb npoLeHTHbIX cTaBok Ans cpoka T, rae T MoxeT NpuHuMaTh aHadenmns V-1, V+1, Dmin, Dmax.

PD (BeposATHOCTb AedonTa) No aKTUBY — oueHka BEPOATHOCTY HACTynneHns cobbitus gedonTa. Mopaaok
onpepeneHus PD ycTaHOBMNEH B pa3gene 4 HacTosiwero [NpunoxeHus.

LGD (loss given default) — oueHka yposHs noteps B criyyae HacTynneHus aedonta. PaccuntoiBaeTcs C y4eTom
obecneyveHns nNo oba3aTensCTBY, BKIOYasi 3anor, nopy4nTenscTeo v T.n. Mopsiaok onpeaenenns LGD yctaHoBneH B pasaene 5
HacTtosiwero MpunoxeHus.

CoR (Cost of Risk, cToMMOCTb pUCKAa) — gons oxmaaembix kKpeaUTHbIX yBBITKOB, ONpeaensemas kak OTHOLLE-
HMEe CyMMbl CPOPMUPOBaAHHOIO pe3epBa MNof KpeauTHbIE YObITKM K BarnoBol 6anaHCcoBOW CTOMMOCTW KPeaAUTOB MO AaHHbIM OT-
yeTHocTM MC®O BbIGpaHHbIX 6aHkoB. Nopsaok onpegeneHus CoR ycTaHoBreH B pasaene 6 HacTtoswero MpunoxeHus.

KpeAuTHbIN peATUHI — MHEHWE HE3aBMCMMOrO PENTMHIOBOIO areHTCTBa O CNOCOOHOCTU PENTUHIYeMOoro nuua ucnorn-
HATb NPUHATBIE Ha cebsi bmHaHCcoBbIE 0bsi3aTenbCTBa (O €ro KpeamMTocnocobHOCTM, (PUHAHCOBOW HaAeXHOCTU, (hMHAHCOBOM
YCTOMYUBOCTU), BbIPAXKEHHOE C UCMONb30BAHNEM PENTUHIOBOM KaTEropmnm no onpeaerieHHoNn PENTUHIOBON LUKane.

B uensx npumeHeHns HacTosILLen METOAUKM NS MOHUTOPUWHIa NPU3HaKoB obecueHeHns 1 cobbiTuin aedonTta ncnornb-
3ytoTCa MHopMauus, nonyveHHasi (onyonvMkoBaHHasi) OT CNeayLNX PEATUHIOBBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

¢ Fitch Ratings

e Ananutuyeckoe KpegutHoe PentuHroBoe AreHtcteo (AKPA)

e PenituHroBoe areHTctBo RAEX («3kcnepT PAy)

e OO6LLECTBO C OrpaHMYeHHON OTBETCTBEHHOCTbLIO «HaunoHanbHoe PenTtuHroBoe AreHtctBo» (OO0 «HPAY)

e OOLLECTBO C OrpaHNYEHHON OTBETCTBEHHOCTLIO «HaumoHanbHble KpeantHble PERTUHINY (000 «HKP»)

7 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
8 https://www.ecb.europa.eu/stats/financial_markets and_interest rates/euro_short-term_rate/html/index.en.html

9 https://www.ecb.europa.eu/stats/financial_markets and_interest rates/euro_area_yield curves/html/index.en.html
AkumnoHepHoe o6LLecTBO «Ynpasnstowas komnanust «MNepeas» TenedoH +7 (495) 258 05 34
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B uensx npymeHeHUs1 HacTosALLEe METOOVKN ANs onpederneHns YpoBHS pedTUHra ¢ Lenbio nocrneaytowiero onpegene-
HusA BennuuH PD, ncnoneayetcs nHpopmaums, nonyvyeHHas (onybnukosaHHas) OT cnefyoLmx peNTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanuTtnyeckoe KpegntHoe PeinTtnHroBoe AreHTcTBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («3kcnept PA»)

CTyneHb KpeauUTHOro penTuHra (rpena) - MMHUManbHbIV War getanusaumn KpeamTHoro penTuHra B 6yKBEHHO-CUM-
BOMbHbIX (Hanpumep, BBB-, BB+ 1 T.n.) unun 6yksBeHHO-4ncnoBbix (Hanpuvep, Baa3, Ba1) o6o3HaveHnsX.

HedonT - HacTynneHve cobbITUIA, NpUPaBHYBaEMbIX K Ae(ONTY U YCTAHOBMEHHbIX B pa3aene 3 HacToswero Mpuno-
KEHWNA 1 OTCYTCTBUE YPEeryrnmpoBaHust CUTyaLmmn Ha CPoKu, onpeaensemMble oTAenbHO A1 pasHoro Buaa akTMBos/o6a3aTernbsCTB.
MpenenbHble CPOKM NpU3HaHKA aedonTa AN pasfMyHbIX BUOOB 3a00/KEHHOCTM ykasaHbl B M. 3.1.

OﬂepaLWIOHHaFI p.eGMTopcxaﬂ 3aA0/MKEeHHOCTb — ,D,e6I/ITOpCKa$I 3a0JKEeHHOCTb, OTBeYarLllaa Kputepmam, yctaHoB-
NEeHHbIM HacTosAWwwmmK MNpaBunamu onpegeneHus CYA ansa NPWU3HaHWs 3a40MKEHHOCTN onepaumOHHOMN.

Paspen 1. CtaHaapTHble akTuBbI (6€3 NpuM3HaKkoB o6ecLeHeHus)

1.1. [ns onepaunoHHON 3a40MKEHHOCTN BMAOB, YKa3aHHbIX B HacTosAwmx Npasunax onpegenexHusa CHA, AUCKOHTU-
poBaHWe He NpoBoANUTCS, Npy cobnoaeHun TpeboBaHUn AN NPU3HaHUS 3a00JKEHHOCTM B KA4YeCcTBE OnepaLyoHHON.

1.2. OueHka akTMBOB 6€3 Npu3HakoB obecLeHeHns, cnpaBeanMBas CTOMMOCTb KOTOPbIX onpeaenseTcs no Metogy
npMBEeOEeHHON CTOMMOCTU OyayLUMX OEHEXHbIX NOTOKOB (32 MCKIKOYEHUEM AEeno3vToB, MOPSAAOK OnpedeneHus cnpasennimBomn
CTOMMOCTU KOTOPbIX YCTAHOBNEH HacToswwmmMm Mpasunamu onpegenenns CHA) paccuntbiBaeTcs cneayowmmMm obpasom:

dopmMmyna 2:
Pn
(1+R(T(n)))

PV =¥N_4 ro7ses (1 = LGD x PD(Tn)).

rge

PV — cnpaBegnuBasi CTOMMOCTb aKTUBa;

N - KONMYECTBO AEHEXHbIX MOTOKOB A0 AaTbl MOralleHnst akTuea, HauMHas ¢ Aatbl onpegeneHusa CYA;

P,, - cymma n-0ro AEeHEXHOro NoToka (MpoLeHTbl U OCHOBHAs cymma);

N - NOPAOKOBLIA HOMEpP OEHEXHOro NOTOKa, HauyMHasi ¢ AaTtbl onpeaeneHunst CHA;

R(T(n)) — 6e3puckoBas cTaBka Ha cpoke T(n), onpegensiemasi B COOTBETCTBUU C NOPSAKOM, YCTAHOBMEHHbLIM B pa3gene
«ObBLLUKMe NonoXeHnsa»;

T(n) - Konu4ecTBO AHen oT Aatbl onpeaeneHnss CHA oo faThl N-0ro 4EHEXHOro NoTOKa;

PD(Tn) (Probability of Default, BeposaTHOCTb AedonTa) — BEPOSATHOCTb, C KOTOPOW KOHTPareHT B TeyeHue T(n) oHen
MOXET OKa3aTbCsi B COCTOsiHUM fiechonTa. BeposaTHocTe aedonTta PD(T(n)) onpeaensieTcs C y4eTOM MOSNOXEHWUIA, YCTAaHOBINEHHbIX
B pasgerne 4 HactodAwero MpunoxeHus.

LGD (Loss Given Default, notepu npu gedonte) — 4ONA OT CYyMMbl, NOABEPXEHHOW KPEAUTHOMY PUCKY, KOTOPas MOXeT
6bITb NOoTepsiHa B crnyyae gedponTa KOHTpareHTa; onpeaensieTcs B COOTBETCTBMM C NMOPSAKOM, YCTaHOBIEHHbIM B pa3gene 5
HacToswero MNMpunoxeHns.

[MpomexyTouHble 3Ha4YeHUs pacyeTa NpUBeAEHHONW CTOMMOCTM AN KaXA0ro AEHEXHOro NoToKa, CKOPPEKTUPOBaHHbIE
Ha BENMYMHY KPEeaUTHOrO p1cka, He OKpPYIsIOTCS.

1.3. [nsa oueHKku cnpaBeaniMBoOV CTOMMOCTY npas TpeboBaHuii no aktueaMm (gorosopam) PoHAa K pusamyecknm nuuam
[0 HacTynneHus gedonta u ¢ y4etom nonoxeHun B Pasgene 6, ucnonedyetca ®opmyna 2, B KOTOPON Kaxaoe npovsBeaeHue
PD(T(n))*LGD 3ameHsieTcst Ha CoR. COR onpeaensieTcs B COOTBETCTBUM C MOPSAKOM, YCTAHOBIEHHbIM B pasaene 6. [ns oueHkn
CTaHAapTHbIX aKTMBOB McCNosb3yeTcs 3HadeHne CoR ans ctagum 1.

Paspen 2. OueHka aktuBoB. O6ecueHeHue 6e3 aeconTa.

2.

2.1. Mpw BO3HWMKHOBEHUM COBbITUSA, BeOyLLero k 06ecLeHeHunto, cnpaseanmeas CTOMMOCTb A0SITOBbLIX MHCTPYMEHTOB
(B criyyae OTCYTCTBUS LIeH OCHOBHOTO pbIHKa U LiEH, paccynTaHHbIx LieHoBbiM LeHTpoM HPL Ha gaty onpenenenust CHA), B Tom
yncre AeHexXHbIX CPeACTB Ha cYeTax v BO BKadax, crpasennmeas CTOMMOCTb AeBUTOPCKO 3240 KEHHOCTH, NpaB TpeGoBaHus
o JoroBopam 3arima 1 KpeauTHbLIM JoroBopam (B criydae, ecnv 3aiMogasLem no Aorosopy BeicTyrnaeT ®oHA), onpeaensercs B
COOTBETCTBUW C METOAOM KOPPEKTUPOBKU CMpaBeanvuBoi CTOUMOCTU Mo oopmMyne 2.

2.2. Co6bITusA, Beaywme K o6ecLeHeHunIo:
2.2.1. B OTHOLWIEHMM FOPUANYECKUX JTNL,
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2.2.1.1. YxyaweHue oUHAHCOBOrO NMOMOXEHMWS!, OTPa3UBLLUMECS B AOCTYMNHOW (DUHAHCOBOW OTYETHOCTU, B TOM YuCre
CHWXEHWEe CTOMMOCTU YUCTbIX akTMBOB bornee yem Ha 20%);

2.2.1.2. HeratnBHOe OeNCTBME PEWTUHIOBLIX ar€HTCTB — B Cllyvae Hamnu4yusl y KOHTpareHTa penTuHra penTMHroBoro
areHTCTBa, BXOASLWNX MO0 B peecTp KpPeAUTHbIX PENTUHIOBbLIX areHTCTB, NMMbOo peecTp unmanosB 1 NpeacTaBUTENBCTB MHO-
CTPaHHbIX PEUTUHIOBbLIX areHTCTB, NybnmkyemMbix Ha cavite baHka Poccum:

e CHwxeHue penTuHra Ha 6onee yem 3 CTyneHy;

e OT3bIB peiiTuHra (3a UCKMYEeHNEM CryyYaeB, Koraa KOHTpareHTy MPUCBOEHbI PENTUHIN HECKOIbKUX PENTUHIOBbIX
areHTCTB M OT3blB PENTUHra He SABMSEeTCs CneAcTBUMEM YXYALIEHUS KPeAuTOCNOoCOBHOCTM 3amMuTeHTa). Takoe pelueHune
odopmMnAeTC MOTUBUPOBaHHBLIM CyXXAEHUEM YNpaBnsoLLen KOMNaHUN.

YXyALleHne perTuHra, NPUCBOEHHOIO N0 MEXAYHAaPOOHON LKane B UHOCTPaHHON BanioTe Ans 3a40MMKEHHOCTM He y4yu-
TbIBAeTCA B Ka4yeCcTBe NMpusHaka obecleHeHns B criyyae, ecrnv oHn obycrnoBneHbl yXyaleHNeM CTPaHOBOW OLEHKM aMuTeHTa /
3aeMLuKa.

YXyALleHne pedTuHra OfHUM PENTUHIOBLIM areHTCTBOM, paHee Npou3BeAeHHOe APYrMM PENTUHIOBbIM areHTCTBOM U
YUYTEHHOE B KayecTBe cobbiTus, BeayLlero kK 06ecLeHeHno, He YYNTLIBAETCS, €CNN NPUYMHON YXy[LLEHUS ABNAETCA OOHO U TO
Xe cobbiTne.

2.2.1.3. Ort3bIB (QHHYNUPOBaHUE) NMLIEH3UN Ha OCYLLECTBIIEHME OCHOBHOIO BUAa AEATENBHOCTU.

2.2.1.4. WcyesHoBeHMe akTUBHOIO pbiHKa U ueHbl HP ans puHaHcoBoro aktmea B pesynbtate (OMHAHCOBbLIX 3aTpya-
HEHWI SMUTEHTA.

2.2.1.5. Hanuune npm3HakoB HECOCTOATENBHOCTN (6aHKp0TCTBa)1O.

2.2.1.6. [Ons 3agomkKeHHOCTU No 3anmam, Kpeautam, MHaHCOBLIM UHCTPYMEHTaM — CTaBLUMIA OOLLEN3BECTHLIM ae-
donT no ob6a3aTenbLCTBaM XONAMHIOBOW KOMMNaHUM unu AedonT no ny6nnyHoMy Aonry KoMmnaHui prl'll'lblll, K KOTOPOW NpuHag-

NEXMNT KOHTPAreHT, B Criydae NPOAOIMKEHMS 06CnyXnBaHWs Jornra CaMum KOHTpareHToM nocne cobbitusi aedonTa.

2.21.7. [na HeobecneyeHHOW 3a00IMKEHHOCTM MO 3anmam, kpeantam, PUHAHCOBbIM UHCTPYMEHTaM — PE3KUIN POCT
[OX0OHOCTM MO MyGnUMYHOMY OONTY KOMMaHWIA rpynnbl, K KOTOPOW NMPUHALANEXUT KOHTPAareHT (3a UCKIOYEHUEM Cryyaes, Koraa
KOHTpareHT nmeeT NyGrmyHble KOTUPOBKM AOMTOBbIX 0693aTENBCTB 1 3TN KOTUPOBKM HE MOKa3biBalOT NPU3HaAKoB 0becueHeHns ).

2.2.2. B oTHOWeHUN PU3NYEeCKUX NnL|

2.2.2.1. MosiBneHve y YnpaBnsioLwen KOMNaHum MHPOPMaLMN O CHUXEHMM BO3MOXHOCTM bmanyeckoro nuua ob-
cnyxuBatb 0bs3aTenbCTBa, B TOM Yucne - notepsa paboTsbl, CHkeHne 3apaboTHONM NnaTbl UM MHOMO pacrnonaraeMoro 4oxoaa,
noTepsi TpyaocnocobHocTH, yTpaTta unm obecueHeHne cobCTBEHHOCTU, SABMNSAOLLENCH OAHUM U3 UICTOYHMKOB AoX0Aa (PU3M4EeCcKoro
nuua.

2.2.2.2. MosiBneHve y YnpaBnsowen kKomnaHnm nHopmauum o6 UCNOMHUTENBHOM MPOM3BOACTBE B OTHOLUEHUN
uanyeckoro nuua B o6beme, BNUSOLLEM Ha CMOCOOHOCTL hM3N4ECKOro nuua obecnyxmBaTb CBOU 06$|3aTeJ'IbCTBalz.
2.2.2.3. MosiBneHve y YnpaensioLen KoMnaHum nHgopmaummn o Bo30yXAEeHUN YTONOBHOMO Aiena B OTHOLIEHUN hu-

31M4eCcKoro nuua unm obbaBneHun ero B PO3bICK.

2.2.3. B oTHoweHUN PU3NYECKUX U KOPUANYECKUX NNL.

2.2.3.1. HapyLueHune cpoka ncnonHeHns 0653aTenbCTB Ha MEHbLUUIA CPOK, YeM onpeaeneHo YnpasnsioLen komna-
HWen Ansa npusHaHusa gedonTa (BKYasa nocneaHuin AeHb Cpoka, YCTaHOBMEHHOro ans AedhonTa), HO 6onblumn, Yem Ans npu-
3HaHWA ebuTopcKoW 3aA0IMKEHHOCTU OnepaLMOHHON.

Ynpaensoowas KOMNaHua MMeeT npaBo He cumTaTb 06eCLieHEHHON 3a40MKEHHOCTb (kpome 06s3aTenscTB No onepa-
LSIM Ha PbIHKE PEno 1 ¢ NPOU3BOLHLIMWN MHCTPYMEHTaMW), MPOCPOYEHHYIO Ha OAUH AeHb, B CIly4ae Hanmuns JOKYMEHTOB (Konui
[OKYMEHTOB), CBUAETENbCTBYIOLLMX O CBOEBPEMEHHOM UCMOMHEHUN 0653aTenNbCTB.

Takoe pelleHne opopMnseTcs MOTUBMPOBAHHBIM CY)XAEHVMEM YNPaBnsioWen KOMNaHuu ¢ NpUnoXKeHneM Konum noa-
TBEPXKAAOLLNX JOKYMEHTOB.

2.2.3.2. [MpenoctaBneHve KPEANTOPOM YCTYMNKM CBOEMY 3aEMLLIMKY B CUIY S3KOHOMUYECKUX MPUYUH NN JOTOBOPHBIX
YCNOBUIA, CBA3AHHBLIX C (PUHAHCOBBLIMMW 3aTPYAHEHUSIMU STOrO 3aeMLuMKka, KOTOPYLO KpeauTop He NpedocTaBmn Obl B MIHOM criyyae
(B TOM uncne pecTpyKTypusaunsi 3ai0ImKEHHOCTM C YMEHbLLEHWEM CTaBKU1, MPOMOHraunen 3a0IMKEHHOCTM UMM OTCPOYKOW BCEX
UINN YacTu NnaTexen).

2.2.3.3. MHble cobbiTns, BegyLume k obecLeHeHnio, He ykasaHHble B HacToswmx [MNpaBunax onpegenexns CHA, mo-
ryT MPpUHMMATLCA ANs pacyeta CTOMMOCTU YUCTbIX akTMBOB POHAE, HA OCHOBaHMN MOTMBMPOBAHHOIO CYXAEeHNS YnpaBnsioLwien
KOMMaHWK C yka3aHWeM AaTbl BO3HUKHOBEHUS CcOObITUSI 0BecLieHeHnss U cogepXaHun Takoro cobbiTusi ¢ noaTBepXaeHMeM UH-
dopmMaunm 13 OTKPbITBIX UM COGCTBEHHBIX MCTOYHMKOB YNpPaBnsioLWwen KOMnaHuu.

2.3. B cny4ae ecnu npu NpoBeAEHNN MOHUTOPUHIA CTAaHOBUTCSI LOCTYMHOM MHAOPMaLIMs O Npu3Hakax o6ecLeHeHus,
cnpaseafivBasi CTOMMOCTb KOPPEKTUPYETCS Ha Ty e Aarty.

10 B 1oM yncne cooTBETCTBUM CO CT. 3. ®3 N2127 «O HECOCTOSTENBHOCTM (6aHkpoTCTBE)>», pacCMOTPEHME CYAOM MO CYLECTBY
3asBfeHni 0 6aHKpOTCTBE M T.4. PaKT nojayn 3asBeHms 0 6aHKPOTCTBE MOXET HE pacCMaTpuBaTbCs Kak MpusHak 6aHKpoOT-

cTBa.

1 Nonstne rpynnbl CBSA3@aHHbIX JINL/KOMMaHMM BBOAUTCS MO aHanornm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHke Poccuinckom
®epepaumn (baHke Poccum)»

12 HanpuMep, UCMOMHUTENBHOE NPOM3BOACTBO Ha CyMMy 60JIee YeM MOSIOBUHE MECSHHOrO 40X0Aa (hU3IMLa.
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2.4. O6GecueHeHune no pPa3nn4HbIM aKTUBaM, OTHOCALLMMCSA K KOHTPareHTy.

2.4.1.1. B cny4yae BO3HWMKHOBEHUA obecLeHeHnst no OAHOMY aKTuUBY OCTallbHble aKTMBbl, OTHOCALLNECA K KOHTP-

areHTy, Takxe cHMuTarTCAa 06eCL|,eHeHHbIMVI13.

24.1.2. [MopyunTenbCcTBa 1 rapaHTUM KOHTpareHTa ¢ npusHakamu obecLeHeHns NPUHUMAIOTCHA B pacyeT C y4eToM
obecLeHeHus.

2.5. MoOHMTOPUHI NpU3HaKOB obecLieHeHNs

2.5.1. MOHUTOPWHT NO (OUHAHCOBOW OTYETHOCTM - HE NO3XKe YeM Yepe3 1 MecsL, Nocne NoSBNEeHNS Takon OTYETHOCTH,
HO He pexe, Yem 1 pa3 B nonroaa ans otyeTHoctn no PCBY 1 1 pas B rog aAns otyeTHocTv no MCOO.

2.5.2. MOHWTOPWHT NO PbIHKY LieHHbIX Bymar npoBoauTCA Ha Kaxayto AaTy pacyeta CHA.

2.5.3. MoHUTOPWHT No or3ndeckum nuuam npoBoanTCs pas B 6 mecsiLes.

2.5.4. MoOHWUTOPWHT NO AaHHbLIM MO CyAebHbIM pa3bupaTenscTBam Ans LPUANYECKMX UL, NPOBOAMTCS pas B Mecsl. B
crnyyae Marow 3Ha4MMOoCTH akTuea no oTHoweHuto kK CHA (meHee 0.1% ot CHA) 1 no cymme (meHee 100 000 py6.) MOHUTOPUHT
NpoBOAMTCS He pexe, YeM pas B kBapTar.

2.6. BblIxog n3 coctoaHusl obecLeHeHUs.

3a40mKeHHOCTb NepecTaeT cunTaTbCcs 06ECLIEHEHHON B CNEAYOLLMX CryYasnx:

2.6.1. [Onsa 1opnanyeckmx nuuy

2.6.1.1. [na ob6ecueHeHns 13-3a NPeBbILLEHUS NOPOroBbIX 3HAYEHUN - B Cryvae npekpalleHus npuseaLero k obec-
LIEHEHWIO HapyLLEHMs MOPOroBbIX 3HAaYEHUI (hMHAHCOBLIX MOKa3aTenew B Te4eHe ABYX KBapTaros.

2.6.1.2. [na obecueHeHNs U3-3a NOHMWXKEHUSA PEATUHra - B CriyYae NOBbILEHWS PEUTUHIA, KOTOPLIN paHee Obin no-
HWXEH, MMB0O COXpaHeHNs1 PENTHHIa Co CTabunbHBIM NPOrHO30M B TEYEHME Cpoka He MeHee 12 MecsLLEB.

2.6.1.3. [ns obecLieHeHNst n3-3a pe3koro pocta JOXOAHOCTM MO TOPryeMbIM AONTOBbIM UHCTPYMEHTAM 3MUTEHTA —

B Cry4Yae BO3BpaLLeHNsi CP3A0B Mo 06nurauusmM ammuTeHTa K G-KpuBOW K MPEXHUM YPOBHAM (N0 ypOBHAM KOMNaHUIA, KOTOpbIe

[0 MOMeHTa obecueHeHus ToproBanuck ¢ 6nmnsknM cnpagoMm K G-KpI/IBOl7I14).

2.6.1.4. [nsi o6ecueHeHns n3-3a NOTEPU NULLEH3NM — B Crly4ae BOCCTAHOBIEHMWS NULEH3UM NGO NOonyYeHnst NULEeH-
31U Ha 3TOT XEe UMK MHble BUAbl AEATENBHOCTU; BbIXO U3 COCTOSIHUSA 06eCLeHeHNs1 BO3MOXEH TOMbKO B Clydae nonyyeHuss He
MEeHee YeM ABYX KBapTalibHbIX OTYETOB UM rOOOBOIO OTYETa O AESATENIbHOCTU KOHTPareHTa B HOBOM KavyecTBe, Npu 3TOM B Aest-
TENbHOCTU AOMKHbI OTCYTCTBOBATb UHbIE NPU3HAaKN 06eCcLeHEHUS.

2.6.15. [ns obecueHeHns n3-3a NCHE3HOBEHUS aKTMBHOIO PbiHKA U3-3a (PUHAHCOBbLIX NPOGNemM aMUTEHTa — B CNy-
Yae BOCCTaAHOBIEHNSI aKTUBHOMO pbiHKa U OTCYTCTBUS UHBLIX MPU3HAKoOB 0becLieHEeHUSI.

2.6.1.6. [nsa obecueHeHns n3-3a HaNMYUs NPU3HaKoB 6aHKPOTCTBA — B Criyyae OTCYTCTBUSI MPMU3HAKOB BaHKpOTCTBa
B TEYEHMEe Cpoka He MeHee 6 Mec.

2.6.1.7. [ns Bcex cny4aes - B Criydae M3MEHEHWNsI COCTaBa aKUMOHEPOB, KOrAa HOBble aKLMOHEPb! CYLLECTBEHHO
ynyylawT OLEHKY BO3MOXHOW NoAOEpKKM 3aeMluMKa/koHTpareHta. [aHHoe p[encreMe [OMmkHO OblTb 000CHOBaHO
MOTMBMPOBAHHBIM CYXXAEHNEM.

2.6.2. B oTHOWeEHUN hr3nYeckux nuu,.

2.6.2.1. [na obecueHeHns n3-3a nuHdopmaumm 06 yxyaLeHumn nnaTexecnocoOHOCTU — B Cryvae nonyvyeHns nHgop-
MaLMM O BOCCTaHOBINEHUN NNATEXECNOCOOHOCTU U COXpaHEHUM 3TOro cTaTyca B TeYEHUe Cpoka He MeHee 6 mec.®

2.6.2.2. Ona obecueHeHns n3-3a MHopmMaLmm 06 NCNONHUTENBHOM NPOU3BOACTBE — B Cryvae noralleHus 3agorn-
XEHHOCTU MO UCNONHUTENbHOMY NPOU3BOACTBY.

2.6.3. B oTHOLIEHMM OpMANYECKUX N PU3UYECKUX TNLL.

2.6.3.1. Onsa obecueHeHNs n3-3a HapyLleHUs CPOKOB UCTONHEHUS 06s13aTenbCTB — B CriyYae MOSHOMO UCMOMHEHNS

NPOCPOYEHHbIX 0693aTEeNbCTB N HE MeHee YeM 6 mec. 06CnyxunBaHMsA 3a00mMKEHHOCTU 6e3 Npocpoyek, MPeBbILIALWLMX CPOK,
NoO3BOMSAOLLNIA OTHOCUTb 3a0MMKEHHOCTb K ONepaunoHHon. B crniydae Hanuuus JOKYMEHTOB (KOMUI JOKYMEHTOB) O CBOEBPEMEH-
HOM WUCMOMHEHUN 06A3aTENbCTB U pearnibHOM UCMONTHEHMM 06513aTenbCTB B TedeHe 3 AHEWN Mocre HaCTyNfeHus Cpoka KOHTp-
areHT/3aeMLUMK Takke MOXeT OblTb BbIBEAEH U3 COCTOSHUS 0BeCLieHEHNs], JaHHOEe OENCTBME AOMKHO ObiTb 060CHOBAHO MOTU-
BUPOBAHHbLIM CY>XAEHUEM.

2.6.3.2. [nsa obecLeHeHns nu3-3a peCcTpykTypmn3aLmmn B NoMb3y 3aeMLLMKa — B CITydae NMOSIHOro NoralleHnst pecTpyk-
TYPUPOBaHHOWN 3a0JIKEHHOCTU (KpOME Cry4aeB, Korga OfHOBPEMEHHO C MoralleHMemM BO3HUKaeT HOBasl 3a40/MKEHHOCTb) U 06-
CNY>XVUBaAHUSA NPoYen 3af0IMKEHHOCTM 6e3 pecTpyKTypM3aumii U NPpOCpoYeK, NMPEBbILIAOWMX CPOK, MO3BOMAKOLWMIA OTHOCUTL 3a-
[OOMKEHHOCTb K ONepaLMoHHON, B TEYEHME CpOKa HE MeHee 3 Mec. Nocre noralleHusi PeCTPYKTYPUPOBAHHOW 3a0JIKEHHOCTH.

13 Kpome cryuaes

. HaNN4YnsA PbIHOYHBIX KOTMPOBOK MO TOPryeMon 3aA0/KEHHOCTU KOHTpareHTa/aMUTEHTa;

e ocrnapuBaeMoil 330J1KEHHOCTM MO MeHsM U wTpadaM — O MOMEHTa MoyYeHUs UCMOMHUTENBHOIO InCTa.
14 Cnpag Ansi NpOCTOTbl MOXET U3MEPATLCH Kak pasHuLia Mexay AOXOAHOCTbI0 obnurauum u G-KprBOIW Ha CPOK, paBHbI Atopauuy obnvraumu.
15 Hanpumep, yBonbHeHve 6e3 nepexofia Ha HOBYH paboTy SIBNSIETCS NPU3HaAKOM 06eCLEeHEHMS!, MPY YCTPOWCTBE Ha HOBYIO paboTy 3a40MmMKeH-
HOCTb 3aeMLLUMKa nepecTaHeT CHUTaTbCA obecueHeHHoN yepes 6 mec.
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2.6.3.3. B cnyyae nony4yeHus uHpopMauumM O MpekpalieHun cynebHoro/yronoBHOro npecnefoBaHust 3aem-
LMKa/KOHTpareHTa nytem onpasgaTenbHOro npuroBopa nubo npekpaweHns gena. MNpu 3Tom B Criydae MMPOBOrO COrMalleHns
MeXay 3aeMLUMKOM/KOHTPareHToOM U UCTLOM YNpaensioLwas KoMnaHus obsizaHa NpoBECTU OLeHKY OMHAHCOBOIO COCTOSIHUS C
YY4ETOM M3BECTHbIX UMW NpeAnonaraeMbIX YCrOBUIA MUPOBOIO COrMalleHUs.

2.6.3.4. [nsa o6a3aTtenbCTB KOHTpPareHTa, KOTopble cTanu obecLeHeHHbIMU U3-3a HapyLLIEHUs YCroBuI 06CnyXuBa-
HWs NO Apyrum obs3aTenbCcTBam KOHTpareHTa/aMMTeHTa, — B Criyyae noralleHus pecTpyKTypyMpOBaHHOW UM NMPOCPOYEHHON 3a-
OOMKEHHOCTU U 06Cny>XMBaHWSA BCeW NpoYei 3a0ImKeHHOCTM 6e3 HapyLLEHNI YCNOBWIA UMM PECTPYKTYpU3aLMi B TEHYEHNE BCErO
nepuoga Ao noraweHus n 6 mec. nocne norawleHus NpodneMHoON 3aA0MKEHHOCTH.

2.7. Pacuet cnpaBeanMBON CTOMMOCTU aKTMBa C Y4€TOM Npu3HaKkoB obecueHeHus (Ao aeconta KOHTpareHTa)

2.7.1. CnpaBeanuesas CTOMMOCTb akTUBa Npu BO3HUKHOBEHMM NPU3HAKoB obecueHeHns onpeaenseTcs No MmeToay
NpVBEAEHHON CTOMMOCTU ByAyLLMX AEHEXHbIX MOTOKOB, YYUTbIBAs KPEANTHbLIE PUCKM Yepes KOPPEKTUPOBKY AEHEXHbBIX NOTOKOB
(Popmyna 2), 3a UCKINOYEHUEM CMyYaeB, OMMUCaHHbLIX HUXe B 3TOM NyHkTe. BeposaTHocTb aedonta PD(T(n)) onpepensietcs ¢
y4eTOM MOMOXEHWU, YCTaHOBIMEHHbIX B pasaene 4.

2.7.2. [ns oueHkun cnpaBennvBov CTOMMOCTKN Npae TpebosaHuin No akTuBam (gorosopam) ®oHaa K dusnyecknm
nvuam o HacTynneHus gedonTa v ¢ y4eToM nonoxeHui B Paszagene 6, ncnonbayetca dopmyna 2, B KOTOPON kaxgoe npousse-
aeHune PD(T(n))*LGD 3ameHsieTcst Ha CoR. COR onpefenseTcs B COOTBETCTBMM C MOPSIAKOM, YCTAHOBIEHHOM B pa3gene 6. Ans
OLEHKN KpeanTHO-06eCLeHeHHbIX akTUBOB UCMNonb3yeTcs 3HaveHne CoR ans ctagum 2.

2.7.3. [ns npocpoyeHHoOW YacTu 3agormkeHHocTn B dopmyne 2 B kavecTse (Tn) npuHumaeTcs 1 AeHb, ecnn mMo-
TUBMPOBAHHBIM CYXXAEHVWEM HE YCTaHOBIEH MHOMN CPOK.

UHopmayusi o ebisierieHHbIX rnpu3Hakax obecuyeHeHUs1 U 8bixo0e U3 cOcmosiHUs obecueHeHusi npedocmasnsemcs
Ynpaenstowel komnaHuel 8 Crieyuanu3uposaHHbil 0erno3umapull He no3oHee criedyrouwe2o paboyezo OHS1 3@ OHEM 803HUKHO-
8EHUS rnpusHaka obecuyeHeHUs unu 8bixoda U3 COCMOsIHUSI obecueHeHUs (Mpu ycroeuu, Ymo UHGOpMayus 0 803HUKHOBEHUU
npusHaka obecuyeHeHus unu ebixoda U3 cocmosiHUSI 0becyeHeHUs1 MPSMO UU KOCBEHHO Habnwdaema Ynpasnswowel KoMmna-
Huel).

Paspen 3. OueHka aKTUBOB, HaXOAALWMXCSA B COCTOSAHUM AedponTa.

3.
3.1. MpenenbHbIE CPOKN NPU3HAHUA AedonTa ANA pasfIUyYHbIX BUAOB 3aA0/MKEHHOCTH.
De6uTtopckan 3apomkeHHOCTb/06sA3aTenbLCTBa AebuTo- Coox
POB/KOHTPareHTOB/3aMUTEHTOB/3aeMLLMUKOB P
O6s3aTenbCTBa Ha MEX6AHKOBCKOM pbIHKE, PbIHKE NPOU3BOAHbIX MHCTPY- .
5 pabouunx gHewn
MeHTOB, pbiHke PEIMO
VHasa 3ag0mKeHHOCTb hmn3mdecknx u lopuanyeckmnx nuy nepeg NN 90 kaneHOapHbIX OHEWN
3.2. B oTHOWeHUU ropuanyecknx nuuy geconTt n npMpaBHUBaeMble K HeMY COObITUA yKa3aHbl HUXe:
3.2.1. HapyLueHne ycrnoBui norawleHusi Unm Bbinnatbl NPOLEHTHBIX A0X0A0B MO akTMBY, a Takke Moboro MHOro

obsA3aTenLCTBa Ha CpoK, bonbLUMI, YeM ykasaHo B n.3.1, B cnyyae ecnu AaHHas uHopMaums NpsiMo U KOCBEHHO Habnogaema
YnpasnstoLen KomnaHnen.

3.2.2.  OdwumansHoe onybnukoBaHne B COOTBETCTBUM C dhefeparnbHbIMU 3aKOHaMM1 Y UHBIMWU HOPMaTWMBHbLIMUY Npa-
BOBbIMU akTamu Poccuiickon ®egepaumm unm MHOCTPaAHHbIX rOCy4apcTB MHAOPMALMM O MPOCPOYKE UCMOMHEHUS SMUTEHTOM
CBOWX 06A3aTENbLCTB;

3.2.3. OdmumansHoe onyGnunkoBaHve peLleHns O NpU3HaHnM GaHKPOTOM.

3.2.4. OduumanbHoe onybnnkoBaHue pelleHns o0 Havane NpUMeHeHus npouenyp 6aHKpoTcTBa — CO AHA onybnu-
KOBaHUS coOOLLEHNsI A0 AaThbl, NPEeALIEeCTBYIOLLEN AaTe ony6nukoBaHns coobLLeHns 06 OKOHYaHUM NpUMEHeHNs npoueayp 6aHk-
poTcTBa.

3.2.5.  OdwumansHoe onybnukoBaHue MHOPMaLUK O NIMKBUAALUN FOPUANYECKOrO Nnua, 3a UCKITKYEHMEM ClyYaeB
NOrnoLweHnst u NPUCOeaNHEHMS.

3.2.6. MpucBoeHne 3aemMumky/koHTpareHTy pentunHra SD (Selected Default) unu D (Default) co cTOpOHbI peATUHIO-
BbIX areHTCTB.

3.2.7. O6HapyxeHue KpeaMTOopoM HEBO3MOXXHOCTM 3aeMLUMKa UCMONMHUTL 0653aTenbCTBa B CUMY Kakux-nmbo o6-
CcTOsATENLCTB 6€3 NPUHATUSA cneumanbHbiX Mep (Hanpumep, peanusauum 3anora)

3.3. B oTHoweHuUn domnsmnyecknx nuuy K AeconTty NpMpaBHUBaKOTCS crefylolme coobITUA:

3.3.1. HapyweHusa ycnoBuin norawleHns unv BbIiNnaTtbl NPOLEHTHbIX AOXOAO0B MO aKTUBY, COCTaBMSAOLEMY aKTVBbI
MN®, a Takke noboro nHoro obsa3atenbCcTBa Aebutopa Ha cpok 6onee YyeMm ykasaHo B n.3.1., B cnyyae ecnv gaHHas nHcopmaums
NpsiMO UMM KOCBEHHO HabnogaemMa y4acTHUKOM pbiHKa.

3.3.2. OdumumanbHoe onybnmnkoBaHve peLlleHns o NpusHaHWM nuua 6aHKkpoTOM.
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3.3.3. OdwmumanbHoe onybnmMKkoBaHNe peLLeHNst O Hayarne NpMMEHeHUs K Ly npoueayp 6aHKpoTCTBa — CO AHSA ony6-
NKOBaHWSA CoobLLEeHNs [0 AaThbl, NPpeALecTBYOWeN AaTe onybnnkoBaHms coobLueHns 06 OKOHYaHUM NPUMEHEHUsI Npoueayp
GaHKpoTCTBA.

3.3.4. TlonyyeHune cBepeHui 06 ocyXaeHWM PU3NYECKOro nmua no YronoBHbIM MPECTYNNEHNsAM (Kpome cryyaes
OCYXAEHWS Ha YCIOBHbIN CPOK).

3.3.5. TMony4yeHne ceegeHnii 06 06bABNEHMN PU3NYECKOrO N1La Nponaswnm 6e3 BeCTu.

3.3.6. TlonyyeHue nHdopmaLum 0 HaCTyNNeHnM cMepTu pranyeckoro nuua.

3.4. HedonT no pa3nMyHbIM aKTUBaM, OTHOCALLMMCS K KOHTPareHTy.

3.4.1. B cny4ae BO3HMKHOBEHWS AedonTa Mo OAHOMY aKTUBY OCTalbHble aKTUBbI, OTHOCALLMECSH K KOHTPAreHTy, Takke
cyMTalnTCa HaxoaAwmMmucs B AedonTe, caM KOHTPareHT (3aeMLUMK/AMUTEHT) cunTaeTcs Haxoaswmmes B gedonTe.

3.4.2. He obecneveHHble 3an0OroM HeABMXMMOCTU, CTPAXOBKOW NMMBO 3anmorom NMKBUAHBIX LEeHHbIX Bymar nopy4yu-
TeNbCTBa W rapaHTMM HaxoasLerocs B AedonTe KOHTpPareHTa He NpUHMMAatoTCA B pacyerT.

3.4.3. B cnyyae HacTynneHusi cobbITUI, NPUPaBHEHHbIX K AedONTy, AIMUTEHT/KOHTpareHT/AebuTop/3aeMLumk cumnta-
eTCs HaxodsALWMMCS B COCTOSHUM AedonTa, BCe aKTVBbl, OTHOCALLMECH K HEMY, CHUTAIOTCA HaxoAsaWMUMUCH B COCTOSHUN de-
conTa.

3.4.4. Ynpaenswowasa KOMMaHWS MPU MOHUTOPWHIE 3a40SMKEHHOCTW YYWUTbIBAET MPUHAANEXHOCTb KOHTpareHTa K
rpynne KomnaHun. MNpn BO3HMKHOBEHWUM cobbITUS AedonTa y XONANMHIOBOW KOMMaHum nnbo y kniouesbix-C komnanuit rpynnel, K
KOTOPOWN NPUHAANEXUT KOHTPareHT, n nonyyvyeHun nHdopmaumum o6 3ToMm YnpasnsaoLwen KOMnaHWen, KOHTpareHT Takke cymTa-
€TCs HaxoAALMMCS B COCTOSHMN AedponTa (3a NCKMYeHneM Cry4aeB, KOraa KOHTpareHT umeeT nyonvnyHble KOTUPOBKK aKLuK,
[OnNroBbIX 0693aTeNbCTB UMW MPOM3BOAHBIX MHCTPYMEHTOB M 3TN KOTUPOBKW HE MOKAa3bIBalOT NMPU3HAKOB 06eCLeHeHns, a Takke
crnyyaes, Korga KOHTpareHT npoornkaeT obcnyxusaTb AONT NOCHe HacTynneHus cobbitua gedonta y KOMNaHui rpynmbl, K Ko-
TOPOW OH NMPUHAANEXNT).

3.5. OueHka cnpaBeanMBOM CTOMMOCTU aKTUBOB, HaxoasLWumxcs B gedonTte
[ns BCcex KnacCcoB aKTMBOB, HAXOASALUMXCS B COCTOSIHUM AedonTa, cnpaBeanvBas CTOMMOCTb akTuBa onpefensietcs B

cooTBeTCcTBUM ¢ Popmynon 2, npu atom PD(T(n)) npuHumaeTcs paBHbIMK 1.

3.5.1. 3apormkeHHOCTb hM3nYeckux nuuy, oueHmBaemas 4o HacTynneHns cobbiTuin gedonTa ¢ ucnonb3osaHvem Cost
Of Risk, ¢ patbl (Bkntoyas) HacTynneHvs gedonTta unu npupaBHEHHbIX K HEMY cobbITUIA OLeHUBaeTCst B 0OLLEM MOpsiaKe, C UC-
nonb3osaHnem PD n LGD. MNpwu 3ToM 3HaveHne PD ans Takow 3a00fmKeHHOCTM NpMHUMaeTCs paBHbIM 1.

3.5.2. B cny4ae, ecnv KOHTpareHT/aMUTEHT HaXxoaUTCA B COCTOSIHUM BaHKpoTCTBa

3.5.2.1. CTOUMOCTb NPMHMMAaETCS PaBHOW HYIMIO NO TpeboBaHMAM Ha NoralleHne OCHOBHOIO Aonra (NorHoe/YacTuny-
HOE, CPOK KOTOPOro HAacTynuI) U NPOLEHTOB, 3a UCKMOYEHNEM J0rra, OLLEHNBAEMOTO OLIEHLLUKOM 1 06ecneyYeHHOro TopryeMbimMm
LeHHbIMM GyMaramu, HEABMXUMOCTBH), OMUMOHHBIM COrMalleHNneM, CTPax0oBKOM NMOO MOPYyYUTENBCTBOM TPETbUX MKULL; OLEHKa
[OOMKHa NPOBOANTBLCS C YH4ETOM CPOKOB M BO3MOXXHOCTM MOMyYeHUs BbINnat npy peanu3auun obecneyeHusi Ha ocHoBe 060CHO-
BaHHOIO 3KCNEPTHOIo (MOTUBMPOBAHHOIO) CYXXAEHNS YNpaBnsioLLen KOMNaHnK.

3.5.2.2. CTOMMOCTb MPUHNMAETCSI PaBHOM HyJH0 MO BCEM BbIMyCKaM AOMTOBbIX LEHHbIX ByMar aMUTEHTa, BCEM UMe-
toLmmcs TpeboBaHUsAM K SMUTEHTY MO BCEM BbIMyCkaM LieHHbIX Bymar, Bknioyasi TpeboBaHus Ha BbiNnaTy KyNOHHOro Joxo4a 3a
npeabigyLine KynoHHble Nepruobl, BCeM NpoumMM TpeboBaHNSM KOHTpareHTy, 3a UCKMOYEHEM CrlyyaeB, koraa y AaHHoro Tpebo-
BaHUsl (Bblnycka LieHHbIX 6yMar) MMerTCst pbIHOYHBIE KOTUPOBKM NMOO MMEETCS OTHET OLEHLLMKa AaBHOCTbIO He bonee 6 mec. fo
MomeHTa oueHkn CHA, co3gaHHbI nocne Havana npouenypbl 6aHKpOTCTBa.

Mpn ncnonb3oBaHMM oTYETA OLIEHLLMKA NPU MOSABAEHUN HOBOW MHA)OPMALIMM O CHUXKEHMM BO3MOXHOCTM BOCTpeboBaHUs
3aJ0/KEHHOCTU UM CHKEHMUMN OLIEHKN MOTEHUMAnNbHbIX CYMM K NMOMYYEHUIO yNpaBnsoLlas KOMnaHns JoMKHa B CPOK He Gonee
2 Hepenb NONyYnTb HOBbIN OTYET OLEHLLMKa NMNMOO NPUHATL CTOMMOCTb 3a40JPKEHHOCTM PABHOW HYIHO.

3.6. Bbixop u3 coctosiHusa geconTa (nepexon BO3MOXeEH TOJIbKO B COCTOSiHME o6ecLeHeHus ).

3a40MmKeHHOCTb NepecTaeT cunTaTbes AeonTHON B creayoLmx cryyasx:

3.6.1. B cnyyae pecTpykTypusaumm AedonTHOM 3ad0/MKEHHOCTU KOHTpareHTa nepes ¢ooHAoM nocrne cobbiTusa nep-
BOro obcnyxvBaHusa gonra.

3.6.2. Ecnu 3agomkeHHOCTb Oblna npusHaHa gedonTHom 13-3a gedonta KOMNaHWim rpynnbl, K KOTOPOW NPUHAANEXNT
KOHTpareHT — nocrne ny6rnnmyHoro o6bABNEHUSI O PECTPYKTYpU3aLMmn nmbo MUPOBOM COrnaLleHuu.

3.6.3. B cnyyae Bo306HOBNEHWs obCcnyxuBaHns gonra no rpaduky.

3.6.4. B cnyyae nonyyeHus MHPOpPMaLMM O NpeKpaLleHn YrofloBHOrO NpecnefoBaHns 3aeMLmka/KoHTpareHTa ny-
TEM onpaBaaTenbHOro NpuroBopa NMbo npekpalleHns aena, a Takke B criydae npekpallieHusi aena o 6aHkpotctae. Mpu aTom
Ynpasnstowas KoMnaHus obsizaHa NpoBeCTW OLEeHKY (PMHAHCOBOro COCTOSIHWS C Yy4ETOM M3BECTHbIX UNW NpeanonaraeMbix ycrno-
BU MUPOBOrO COrnalleHns.

3.6.5. B cnyvae nosiBneHus pmamyeckoro nuua, o6bsBNEHHOro paHee nponasLunM 6e3 BecTu, 1 BO306HOBNEHNs 06-
CMYXXMBAHWUS 3a0/MKEHHOCTMU.

16 Crncok kntoueBbIX KOMNAHWIA rpynnbl, K KOTOPOW NPUHAANEXNUT KOHTPareHT, COCTaBnAeTCa YNpaBnstoLLen KoMnaHnen camoCcToATENbHO.
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UHopmayus o ebisisrieHHbIx cobbimusix, npupasHuU8aemMbix K 0echosimy u 0 8bixo0e KOHmpazeHma u3 cocmosiHusi 0e-
¢onma, npedocmasnsgemcs Ynpasnsowel komnaHuel e Crieyuanu3uposaHHbil 0erno3umapull He no3dHee crnedyruez0 pa-
bouezo OHs1 3a 0amol B03HUKHOBEHUSI Mako20 cobbimusi (Mpu ycrio8uu, Ymo UHGOpMayusi 0 803HUKHOBEHUU Makoao cobbimusi
fpsIMO unu KoceeHHo Habrirdaema Ynpasnsrowel KomnaHuel).

Paspnen 4. NMopspok onpeaeneHna PD no 3agomkeHHOCTU lOpUANYECKUX NuL,.

4. AT1anbl onpeaeneHus BeposaTHocTH AedonTa (PD) no 3a40mMKEHHOCTU HOPUANYECKUX NNLL:
1) onpepenseTcsa rogoBas BEPOSTHOCTb AedorTa KOHTpareHTa;
2) npu HeobX0AMMOCTM OCYLLECTBAETCA KOPPEKTUPOBKA Ha obecLeHeHue;
3) B NpeayCcMOTPEHHbIX HacToswmMM Pasaenom cnydasx ocyLecTBNsSeTCs AONONHUTENbHAs KOPPEKTMPOBKa Ha
CPOK AEHEXHOT0 MOTOKa, K KOTOpOMY ByAeT NpUMEeHATLCA AaHHas BEPOATHOCTb AedonTa

4.1. BepositTHocTb gedonTta (PD) Ha ropu3oHTe 1 rog onpepgensieTcs crneayloWUM MeToAamMm:

4.1.1. B cnyvae Hannuus y KOHTpareHTa periTnHra O4HOro 13 MexayHapoaHbI PENTUHIOBLIX areHTCTB - Ha OCHOBa-
HWUW NYBNUYHbIX AOCTYMNHBLIX AAHHBIX N0 BEPOATHOCTAM AedonTa (PD) pentuHrosoro areHtctea Moody's, ny6nmkyemoro Ha canTe
areHTCTBa B COCTaBe OTYeTa MO EXXEroAHOMY MccnefoBaHuio koprnopaTtusHbeix gedontos (Annual default study) c npyumeHeHnem
COOTBETCTBUS YPOBHEWN PEUTUHIOB, Tabnuua «Average cumulative issuer-weighted global default rates by alphanumeric rating»
c 1998 ropa. BuibupaeTcs 3HavyeHne PD gns cpoka 1 rog;

4.1.1.1. [nd uenew onpegeneHns NCnonb3yeMoro penTuHra KOHTpareHTa / SMUTEeHTa aHanM3npyTCa PEVTUHTK, Npy-
CBOEHHbIE MeXAyHapoaHbIMU penTuHroBbiMn areHTcTBammn (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cnyyae Hanuyus penTWHra, NPUCBOEHHOTO HECKONMbKUMW PEWTUHIOBBIMU areHTCTBamu, BblOMpaeTcs
HaVMEHbLLNIA PENTUHT U3 aKTyarnbHbIX;

4.1.1.3. Ecnu otobpaHHbIli PENTUHT MPUCBOEH PENTUHIOBLIM areHTCTBOM S&P mnun Fitch, To B cCOOTBETCTBMM C NpUro-
XeHuem [ onpegenseTca COOTBETCTBYHOLLMIA eMy PENTUHT OT areHTcTBa Moody's;

4.1.1.4. [Onsa otobpaHHOro pernTuHra Ucrnonb3yeTcs BEPOSITHOCTL AedonTa B COOTBETCTBMM C M. 4.1.1.

4.1.1.5. B cnyyae oTCyTCTBMSA perTUHra, npucBoeHHoro MPA, ncnonb3yloTca penTuHI, NPUCBOEHHbIE POCCUNCKUMN
pentuHroBbiMu areHtcTBamm Jkcnept PA n AKPA ¢ nocnegyowmm otbopom penTmHra u npusegeHmem ero K wkane Moody's B
cootBeTcTBUM N. 4.1.1.2 - 4.1.1.4.

4.1.2. B cnyyae oTCyTCTBMSA Y KOHTpareHTa penThHra 1 Hannyuus BbinMyCcKOB OBnmMraumi - no oueHke COOTBETCTBUS
YPOBHIO PENTUHIa Yepes KpeaAWTHbIN cnpag obnuraunii 4aHHOro KOHTpareHTa, onucaHHbin B Mpunoxenum B.

4.1.3. B cny4yae oTCyTCTBUS Y KOHTpareHTa periTnHra n oOTCyTCTBMSA BbIMYCKOB OOnurauui B cnegytowem nopsake:

4.1.3.1. [Ans KpynHbIX KOHTpareHToB, He oTHocawmxcs kK MCB (Bbipyyka 4 mnpa py6. n 6onee B rog) npMmeHsieTcs
cpenHsia BepoATHOCTb AedonTa Anst Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUM OTYeTa MO EXEerogHoOMy Mccneno-
BaHuIo koprnopaTtueHbix AedonToB (Annual default study) c npuMeHeHnem cooTBETCTBUS yPOBHEWN PEUTUHIOB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. BeibupaeTtcsi 3HaueHme PD gns cpoka 1
rog;

4.1.3.2. [Onsanpegnpusituii MCB (mManbin n cpegHuii OU3Hec) NpUMEHSIETCA CTaTUCTUYECKUIA YCPEAHEHHBIN NOKa3aTenb
[edonToB B 3aBUCMMOCTM OT oTpacnu, npueeaeHHbi B Mpunoxexun . KOpugnyeckoe nuuo otHocutest K kateropun MCB B
crnyyae, ecnu Ha AaTy OLIeHKN YUNCIINTCA B peecTpe MCB nmm ecnm ero BbIpy4Ka cocTaBnsieT MeHee 4 mnpa. pyb. B ronls.

4.1.3.3. B cnyyae, ecrnn HEBO3MOXHO MaeHTUULMPOBaTbL NPUHAANEXHOCTb KOHTpareHTa k MCB (Hanpumep, Teppu-
TopuanbHbIn AenapTaMmeHT douHaHcos, PIYT, MYT1 1 T.Mn., He UMeloLne MeXAYHapO4HOTrO PENTUHIa), TAKOW KOHTPareHT OTHO-
CUTCS K KaTeropmm KpynHbIX 3aeMLLUKOB.

4.2. KoppekTupoBka BeposTHOCTM AechonTta B OTHOLWEHUN obecLieHeHHOW 3af0JKeHHOCTU, He HaxoAas-
wencs B aecdonTe.

4.2.1. [nsi 06ecueHEHHbIX HEMPOCPOYEHHBIX AEHEXHBIX MOTOKOB KOPPEKTUPOBKA OCYLLUECTBMSIETCA B CreayoLem
nopsigke:

4.2.1.1. Tlpu MCNONb30BaHNN PENTUHIOB PEVTUHIOBLIX areHTCTB — MyTEM MOHWXKEHUS pernTuHra Ha 1 cTyneHb. [oHu-
XeHue Ha Gonbluee KONMYECTBO CTyNeHen opopMNSEeTCS MOTUBMPOBAHHBIM CYXXAEHWEM YNpaBnsitoLe KOMNaHUN.

4.2.1.2. [Ons obecLeHeHHON 3a00IMKEHHOCTU KPYMHBIX KOHTPareHTOB MCMONb3YeTCs BEPOSTHOCTM AedbonTa Ansi camom
Xyawen penTuHroown kateropun (Ca-C).

4.2.1.3. Tlo obecueHeHHbIM 06a3aTenbCTBAM KOHTPAreHToB-hunandeckmx nuy npumensietcs CoR, paccyYnTaHHbIN s
cTagum 2.

4.2.1.4. Tpwn oueHke ans MCB, ans koTopbiX He onucaH crnocob pacyeTa, BepoATHOCTb AedonTa bepeTcs paBHOW
cpenHen BenuuuHe mexay 1 1 BeposiTHOCTbIO AedonTa Ansg He 06eCLeHEHHOro akTVMBa/3a0IMKEHHOCTM C OKpyrneHnem no 4
3HaKOB MOcCMne 3ansiToun.

17 https://ofd.nalog.ru/

18 https://bo.nalog.ru/
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4.2.2.  [Ons obecLeHeHHbIX NPOCPOYEHHBIX AEHEXKHbIX notokos ™

ctBun ¢ dopmynon 3:

BEPOSATHOCTb AedosnTa paccumMTbIBaeTCH B COOTBET-

®dopmyna 3.

PD(t)mpocpoy = PD + * (1 — PD)

T+1

roe

t — CpOK NPOCPOYKH,

PD(t)npocpouy — BEPOATHOCTL AedbonTa Anst NPOCPOYEHHON Ha t AHEN 3a40/MKEHHOCTN C MOMEHTa MPU3HaHUSA NPOCPOYEH-
HOW 3aj0/DKEHHOCTM He onepaunoHHou. [NonyyeHHoe 3HayeHne onpeaenseTcsa Ao 4 3HakoB nocne 3ansaTon.

T — CpOK ANg NpU3HaHWA AaHHOro TMna 3a40MKEHHOCTN AeONTHON,

PD onpepenseTcs:

- B Cryyae, ecnv no KOHTpareHTy OTCYTCTBYIOT NPU3HaKN 06eCLieHEHNS NHble, YeM NPOCPOYEHHAst 3aJ40MKEHHOCTb - Kak
rogosas PD B cootBeTcTBUMM C N.4.1;

- B Cry4yae, ecrniv no KOHTpareHTy MMerTCs JOMNOMHUTENbHbIE NPU3Hakn obecueHeHus - kak rogosas PD, 4ONOMHUTENBHO
CKOppEeKTMpoBaHHasi B COOTBETCTBUM C N.4.2.1

4.3. B cnyuyae, ecnu y KOHTpareHTa, No KOTOPOMY BbisiBIIeHbl NPU3HaKu ob6ecueHeHusi, UMeeTCs OQHOBpe-
MEHHO HEeCKONbKO 3afomkeHHocTen, To PD KOHTpareHTa NpuHMMaeTCA paBHOM Hanbonblemy 3HayeHuro u3 PD, paccuu-
TaHHbIX B COOTBETCTBUM C N.4.2.1-4.2.2. [Ipu 3TOM NO KaxXaomy U3 obecLeHeHHbIX NPOCPOYEHHbIX 06513aTenbLCTB, fAOCTa-
To4HoO onpegenuTb PD (t)npocp no AeHeXXHOMY NOTOKY, OTHOCALLEMYCSl K AaHHOMY 06513aTeNbCTBY, C HAUOOSbLLLIUM CPO-
KOM npocpou4ku. Mony4yeHHoe TakuM o6pa3oM 3Ha4yeHue PD KOHTpareHTa NpUMeHsieTCA KO BceM 06si3aTenbCTBaM KOHTp-
areHTa, nocrie 4Yero no HeNPOCPOUYEHHbIM AEHEXHbIM MOTOKaM AOMOJSIHUTENIbHO KOPPEKTUPYETCH Ha CPOK AEHEeXHOro
NnoToKa B COOTBETCTBUMU C N.4.4.

4.4. KoppektupoBka BepOATHOCTU AedonTa KOHTpareHTa Ha CPOK AEeHEeXHOro noToka
4.4.1. AN Kaxgoro AEHEXXHOro NoToka paccumTeiBaeTcst PD, ncxogsa u3 PD koHTpareHTa (onpegeneHHoro B COOTBETCTBUM
¢ nn.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK OEHEXHOro MOTOKA:

. KoppekTupoBKka Ha CpOK AEHEXHOro MOTOKA He OCYLLECTBNSETCS A0 MOMEHTa NepBOro norawleHus no 3agon-
)KEHHOCTU, B Cryyae, ecnm CpoK [0 AaThl EHEXHOro NoToka He npesbilwaeT 1 roga oT AaTbl OLEHKU U BEpOATHOCTb AedonTa
KOHTpareHTa npeBsblllaeT BEPOATHOCTb AedhonTa ANnst HauxyaLwero penTUHroBoro rpenaa (Ca-C)20 no aaHHbIM ot4eTa (Annual
default study) peritTuHroBoro areHtctea Moody’s (ans opuguyeckux nuu, He sisnsaowmmuca MCB) unu Hanxyalen BeposiTHOCTH
JedonTta Ansa Takoro aktnea us kateropum MCB (Mpu OTCYTCTBUM NPOCPOYEHHBIX AEHEXHbBIX MOTOKOB, BbIBOAALLMNX 3a0IDKEH-
HOCTb M3 COCTOSIHUS OMNEpaLMOHHOW);

. KoppekTupoBka Ha CpOK AEHEXHOro NOTOKa He OCYLLECTBMAETCS, B CrlyYae, ECNv CPOK A0 AaTbl AEHEXHOro
noToka He npeBbIWwaeT 1 roAa oT AaTbl OLEHKN 1 Y KOHTpareHTa MMerTCs NPOCPOYEHHbIE AEHEXHbIE NOTOKW, BbIBOASLLME 334,01~
YKEHHOCTb U3 COCTOSHUSI ONEePaLNOHHOMN.

B cnyyae, ecnu koppektpoBka PD Ha CpOK AEHEXHOro MOTOKa He OCYLLIECTBNSETCS, BEPOATHOCTbL AedhonTa ans ae-
HexHoro noTtoka (PD(Tn)) npyHMMaeTcst paBHOW BEPOATHOCTM AedonTa KoHTpareHTa Ha ropm3oHTe 1 rog.

4.4.2. Ina KOpPEKTUPOBKM BEPOATHOCTM AedonTa Ha CPOK AEHEXHOro NoToka Mcnonb3yeTcs hopmyna pacydeTa Bepo-
ATHOCTW AedponTa no NoAXoAy OLEHKU UHTEeHCUBHOCTU (Popmyna 4).

®dopmyna 4. PacuyeT BeposTHOCTM AechoriTa No MeToAY OLleHKU MHTEHCUBHOCTU.

D
PDp =1— (1 — PD)365
roe,
PD — BepoATHOCTb AedhosTa KOHTpareHTa, paccumMTaHHas B COOTBETCTBMM C N.4.1-4.3;

D — KONNYecTBO KaneHaapHbIX AHeN 0o noralleHns/odepTbl AEHEXHOro NoToKa;
3HauveHune PDp okpyrnaetcs 0o 4 3HaKoB nocre 3ansiton.

4.5. CooTBeTCTBME LWIKaNn PEeNTUHIOBbIX areHTCTB.

4.5.1. CooTBEeTCTBME LUKan PEATUHIOB YCTaHaBNMBaETCs B COOTBETCTBMM ¢ Tabnuuen 1 Mpunoxexus 1.

45.2. CooTBEeTCTBMNE PEWTUHIOB NEepecmMaTpuBaeTCs B 3aBUCUMOCTU OT U3MeHeHus penTuHra Poccuiickon ®epnepa-
LK1, NPUCBOEHHOIr0 POCCUNCKUM PENTUHIOBBIM areHTCTBOM MO HaLMOHanbHOW PEeATUHIOBON LIKane u (Mnv) UHOCTPaHHbIM pen-
TUHIOBbIM areHTCTBOM NO MeXAyHapOAHOW PENTUHIOBOW LUKare.

19 Yckniouenme coctasnsieT 3a[10/KEHHOCTb, 06ECLIEHEHNE MO KOTOPOI paccYMTLIBaNoChk paHee ¢ MOMOLLbI AaHHbIX No Cost of Risk no nopt-

densm 6aHKoB.

20 BEPOATHOCTb ,uecbonTa MOXeT npeBbillaTb BEPOATHOCTb ,D,erOJ'ITa ana Hamxyﬂmeﬁ KaTeropum Ka4ecTtBa, B Clly4ae BbIABIEHUA NPU3HaKOB

obecueHeHns B OTHOLLEHWU KOHTpareHTa.
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45.3. CooTBETCTBME PEUTUHIOB NEpecMaTpuBaeTcs B Cryvyae W3MEHEHWUS PEWTMHIOBbLIX LUKanm PEeWTUHIOBbIX
areHTCTB.

4.6. Mopspok ncnonb3oBaHUA PEUTUHIOB U yYeTa AENCTBUNA PEATUHIOBbIX areHTCTB.

4.6.1. [ns onpefeneHns KpeauTHOro perTrHra UCMonb3yTCA AaHHblE PENTUHIOBBIX areHTCTB B COOTBETCTBUM C
NopsIAKOM, YCTaHOBMNEHHbIM B pa3gerne «ObLme nonoxeHns». MNpun oTCYTCTBUM KPEAUTHBIX PENTUHIOB MEXOYHAPOAHbLIX PEATUH-
roBbIX areHTCTB UCMOMb3YTCS KPeAUTHbIE PENTUHIN POCCUNCKUX PENTUHIOBBLIX areHTCTB. [1pu oueHKe MHOCTPaHHbIX 3MUTEHTOB
YUYUTBIBAKOTCA TE XKEe PEVTUHIU.

4.6.2. B uenax HacToswero pasgena ucnonb3yeTcs KpeaUTHbIA PENTUHN NO LWKane pevTUHIOBOro areHTCTBa, COOT-
BETCTBYIOLLIEN BanioTe OCHOBHOIO Aorra.

4.7. [ina aKTMBOB KOHTpareHTa, HaxoasLerocs B coctosiHum gecdonTa, PD ycTaHaBnMBaeTcs paBHom 1.

4.8. [Ons 3aponmkeHHOCTU, o6ecnevyeHHON NOPYUYNTENLCTBOM, rapaHTUen, ONLUMOHHbLIM corfnawieHueM Ncnornb-
3yeTtcs PD nopy4ntens, rapaHTta, KOHTpareHTa no onuMoHHOMY COrNaLLeHnio Ha 06ecneyeHHyo YacTb 3aA0MKEeHHOCTH, ecnn PD
KOHTpareHTa - 6onbLue.

Ecnn nopyunTtenem no 3agoimKeHHOCTM FOpMANYECKOro fnua BbiCTynaeT duanyeckoe nmuo U, HaobopoT, TO NCNOMb3y-
€TCH HavMeHbLLee 13 rogoBbIX 3HadYeHn nokasaTenen CoR nopyunTtens n PD*LGD gormkHuka.

[nsa 3agomkeHHoCTH, obecne4eHHoN CTPaxoBKON, MCNonb3ytoTcs PD AomKHMKa NO 4OrOBOPY (aKTuBy).

Paspen 5. Pacyet LGD

5.

5.1. LGD npu ncnonb3oBaHMM PeNTUHIOB MeXAyHapOAHbIX PENTUHIOBbLIX areHTCTB (B TOM Yucrne npu nepexoae
K PENTMHraM Yepes3 KOTMPOBKM obnuvraumn) un ncnons3oBaHun Moody's speculative grade 6epeTcsa 13 otyeTa no exXerogHomy
uccregoBaHuio KoprnopaTtueHbix gedontoB (Annual default study), Tabnuua Average senior unsecured bond recovery rates by

year prior to default» ¢ 1983 ro,cl,a21 Ha ropusoHTe 1 rog B COOTBETCTBUM C NPUHAANEXHOCTBIO PEATUHIA KOHTpareHTa / aMuTeHTa

K rpynne penTuHroB, AN KOTOPbIX onpeaensetca Recovery rate;
YKazaHHbIN NyHKT MPUMEeHSIeTC TONbKO B Crlyyae HeBO3MOXHOCTU onpeaeneHus LGD B cootBeTcTBum c n. 5.13.

5.2. LGD ansa dusnyeckux nuy u MCB npu otrcytctBUM o6ecneyeHusi npuHMmaeTcs paBHbiM 100%.

5.3.  LGD B NpoOLEHTHOM OTHOLLEHUN C y4eToM obecneyeHnss onpeaenseTcs kak OTHOLIEeHne MakcuMmyma mexay 0 un
Pa3HOCTbI0 CYMMbI 3a40MKEHHOCTU U NTIMKBUAALMOHHON CTOMMOCTM obecneyeHuns K Cymme 3a0IMKEHHOCTU.

5.4. [ns 3agomkeHHOCTU, 06ecnevyeHHoN NopyYnTENbCTBOM, rapaHTUEN, ONUUOHHBLIM COrfalleHneM UCMOoNb3yeTcs
LGD nopyuutens, rapaHTta, KOHTpareHta no OMNuWOHHOMY COrfalleHuio Ha obecneyeHHylo 4acTb 3aformkeHHocTn, ecnv PD
KOHTpareHTa no goroeopy 6onblue. Ecnv nopyyntenem no 3aJ0rmKeHHOCTM IOPUAMYECKOro Nuua BbICTynaeT usnyeckoe nuuo
1, Ha06oPOT, TO UCMONb3yeTCH HaMMEHbLLEE M3 rOO0BbIX 3Ha4YeHUI nokasaTtenen CoR nopyunTtens n PD*LGD gomkHuka (cm. .
4.8.).

5.5. [ns 3apgomxeHHoCTW, 06ecne4eHHOoN JOrOBOPOM CTpaxoBaHusl, B Cllyvae ecrnv Takol JOroBop 3aKioYeH Co cTpa-
XOBOW KOMMNaHWen, UMeloLLEeN ypOBEHb PerTUHra He Hwke BBB- (Baa3) unu Bxogsiern B CNMCOK 0400peHHbIX ANA CTpaxoBaHUS
HeABWXMMOCTY NMobbiM 13 6aHKOB, ykasaHHbIX B [MpunoxeHun b, obecneyeHne npMHUMaeTcst Ha BCO CyMMY CTpaxoBku 6e3 anc-
KOHTMpoBaHusa (Popmyna 5 He npumeHsaeTcs).

5.6. B wHOM cnyyae, ucrnonb3yeTcs OUCKOHTMPOBAaHHas CymMMa CTpaxoBku. [Mopsgok onpedeneHns OMCKOHTa
(discount), ctaBku anckoHTUpoBaHus (R) u cpoka (Tex) yKasaH B onnucaHnv copmynsl 5.

5.7. B kayecTBe NMKBMAALMOHHON CTOMMOCTH 0BecneyYeHnsi NpUHNMaeTCsa AMCKOHTUPOBaHHAas cripaBeanvBas cTo-
MMOCTb obecrnedeHust / CTpaxoBkM No opmyne:

®dopmyna 5.
P
(1+R)Tex/365

PV =) * (1 — discount),

roe
PV — onckoHTMpoBaHHasA cnpaBeanvBas CTOMMOCTb 06ecnevenunsi / CTpaxoBKy;
P - cnpaBeanveasi cToMMoCTb obecneyeHust, onpeaeneHHas B COOTBETCTBMM C HacTosiwmmm MNpaBunamu onpegeneHms
CYA / cymma NokpbITMS 3a40MMKEHHOCTM NO AOrOBOPY CTPaxoBaHuUs;

21 Ecnu B Ny6AMKyeMbIX MaTepuanax peiiTUHIOBbIX areHTCTB UCMOMb3yeTcs nokasaTenb Recovery Rate (RR), To noTepu npw
aedonte (LGD) onpeaensitotcsa cnepyowmm obpasom:

LGD=1-RR,

raoe:

RR (recovery rate) - oxxuaaemblii NpoLEHT BO3BpaTa No MPOCPOYEHHBIM BbiMaTaM, NPUBOAUMbIN areHTCTBaMM A1 KaXaoro
pef/'ITVIHFa B eXeroaHblX nccnegoBaHuax.
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Tex — KONMYECTBO AHEW OT AaTtbl onpeaeneHus CHA no gaTel 0Xngaemoro nocTynneHns obecneyveHunst B cryvyae Hapy-
LWeHNss 06a3aTenbCTB KOHTPAreHTOM, COrfacHO yCcrnoBusiM foroBopa. KonmyecTBo AHe MOXeT ObiTb OnpefernieHo Ha OCHOBaHWM
3KCNEPTHOro (MOTUBMPOBAHHOIO) CYXKAEHUS YNPaBNAOLWENA KOMMNAHUN, ECIIN CPOK HEBO3MOXHO YCTAHOBUTL O HO3HAYHO, NCXOAS
13 yCroBuiA 4orosopa.

R — Ge3puckoBas ctaBka Ha Cpoke Tex.

[ns 3agomkeHHOCTH, obecneyeHHoN 3anoroM, Tex ONpeaenseTcs MOTUBMPOBaHHbLIM cyxxaeHneM. Cpok nonyveHns ae-
HEXHbIX CPEACTB, MONYYEHHbIX OT peanusauuv npeamMeTa 3anora, onpeaensieTcs UCXoas U3 ycnoBui AOroBopa 3arnora u cyl-
HOCTW NpegMeTa 3arnora.

[ns 3agomkeHHOCTH, obecneyeHHO JOrOBOPOM CTpaxoBaHusl, Tex ONpeaensieTcsi C y4eTOM CPOKOB BbIMnaTthl MO JOro-
BOpY CTpaxoBaHWUS Mpu HacTynneHnn gedonTta KoHTpareHTa (Npu3HaHUM KOHTpareHTa HennaTexecnocobHbIM) UM Ha OCHOBa-
HUM MOTMBMPOBAHHOTO CY)XXAEHWS YNpaBnsioLLein KOMMaHU1, eciv CPOK BO3MELLEHNSA HEBO3MOXHO YCTaHOBUTb OOHO3HAYHO, UC-
XOAs U3 yCroBuiA forosopa.

[ns cny4aeBs cyaebHbix pa3bupaTenseTB (MNaHnpyemblX N TEKYLLMX) C 3anorogaTenem nunm CTpaxoBLUMKOM, CPOK He
MOXET COCTaBNsATb MeHee 6 MecsLEB.

discount — AUCKOHT, onpefensieMbli B cneaytowem nopsigke:

B oTHoweHun 3agomkeHHOCTH, obecneyeHHoM TopryemMbiMu LIEHHbIMKU ByMaramu:

e [nA UeHHbIX Oymar, ncnonb3yembix Ans obecneyvenms no caenkam PEMO Ha MockoBckon Gupxe — COOTBETCTBYIO-
LW OVCKOHT ANs CAENoK PEI'IOZZ;

e [N aKUuMA UHOCTPaHHbLIX AMUTEHTOB, TOPryeMbIX Ha OPraHN30BaHHbIX pbiHkax cTpaH O3CP:

o  BXOAAWMX B MHOekKcbl akunii ctpadH OCP — kak cpeaHuit anckoHT ans caenok PEMO Ha MockoBckoi 6upxe
13 Tpex akumm ¢ cambiM 6rmM3kMM No obbemMy cpefHeMecaYHbIM 3a nocnegHne 6 mec. 060poToMm;
O He BXoAdALWmX B UHAEKChI akumin ctpaH ODCP — kak MakcMmanbHbIn AUMCKOHT Ans caenok PEMO Ha Mockos-
ckon bupxe ¢ akumsimu 3 nHgekca MMBB;

e ansa obnuraumn c pentuHramm Moody’s , S&P nnu Fitch — kak cpegHuii auckoHT ansa caenok PEMNO Ha MockoBckon
OGupxe u3 cnucka Tpex obnurauuin, obnagarwmx TakuM Xe pPernTUHroM (NMMBo MeHbLUMM, NPU OTCYTCTBMM PaBHbLIX) U CaMOn
Gnn3Kon gropaunen.

B oTHOWeHWN 3a80mKkeHHOCTH, 06ecnevYeHHON JOroBOPOM CTPaxOBaHUA (3a UCKIMIOYEHMEM Criydasi, yKasaHHOro B M.
5.5.):

e Ecnu cTpaxoBoi KoMNaHny NpUCBOEH pernTUHr HUke BBB- (Baa3) n cTpaxoBasi KOMNaHWsA HE BXOOUT B CNMCOK 0400~
PEHHbIX A4N1S1 CTPax0oBaHWUS HEABWXKUMOCTU HU OOHUM M3 6aHKOB, yKa3aHHbIX B [punoxeHun b — ANCKOHT paccunTbiBaeTCs B Cre-
Jytoem nopsigke: kak PD ctpaxoBoi komnanum * LGD ctpaxoBoi komnanun. Otéop PD ona perTuUHra cTpaxoBow KOMNaHum
OCYLLIECTBNSAETCA B COOTBETCTBUM C NOPSAKOM, YCTaHOBMEHHbIM B Pasgene 4.

e [Ecnu cTpaxoBoW KOMMNaHUW He MPUCBOEH PEWTUHI U CTpaxoBash KOMMaHWUS He BXOOAUT B CMUCOK OA0GPEHHbIX Ans
CTpaxoBaHUs HEABWXMMOCTM HU OAHMM U3 6aHKOB, yka3aHHbIX B MNpunoxeHun b, ANCKOHT paccunTbiBaeTcs kak PD ons penTuHra
Caa * LGD. Npwn atom, pasamep LGD npusHaetcs paBHbiM 100%. OT60p PD ansi pentuHra Caa ocyLLecTBASIETCS B COOTBETCTBUM
C NOpsiAKOM, YCTaHOBMNEHHbIM B Pasnene 4.

5.8. Mpy HanNMuYMM NopyYnTENLCTBA (rAapaHTU, CTPAXOBOK, OMUMOHHBLIX COTMaLLEHNIA) OPUANYECKUX MNNLL HA BCIO UK
YacTb 3a0/MKEHHOCTN (CTOMMOCTM aKTuBa):

5.8.1. Ecnwu nopy4yutenb/rapaHT/CTpaxoBLUUK HAXOAUTCA B COCTOAHUN 0becLieHeHUs MO CPaBHEHWIO C MOMEHTOM BO3-
HWKHOBEHWS 3a0MMKEHHOCTH, ero obs3aTenscTBa NPUHMMAIOTCS B pacyeT C y4eToM obecLieHeHus.

5.8.2. HeobecneueHHble 0b6s13aTensCTBaA NOpyYMTENSA/rapaHTa/CTpaxoBLUMKA, HAXOAALWEroca B COCTOSAHUM AedonTa,
He NpUHUMaloTCH ANs pacyeTa.

5.8.3. ObecneyeHHble 06s13aTENbLCTBA rapaHTa/NMopy4nTEns/CTpaxoBLLmMKa NPUHUMADTCA C y4eTOM obecneveHus B
COOTBETCTBMM C NpaBuiamMu, yCTaHOBMEHHLIMW HACTOSALLMM pa3genom.

5.9. O6GecneyeHune, Haxoasleecs B 3arore U npuHagnexallee KOHTpareHTy, Haxogswemycsi B COCTOSIHUM fe-
donTa (B TOM YnCne B COCTOSAHUN BaHKPOTCTBA), MOXET MPUHMMATLCH TOMBKO MO OTYETY OLEHLLMKE, C Y4ETOM BO3MOXHOCTU 1
CPOKOB NOMNy4eHns 3arnora.

5.10.  [Onga xwunow HeaswxumocTn LGD MoXeT npuHMMaThcsa B pa3mepe He MmeHee YyeM 15% OT TekyLuen CTOMMOCTH
obecneyeHus.

5.11. [na Hexunom n Kommepyeckomn >|<|/|n0|7|23 HEeABWXMMOCTU — COrMacHO OLEHKe OUEHLLMKa, caeNaHHON C y4eTOM
CpoKa 1 nopsiaka nonyyeHust B pesynbTaTe B3biCKaHUS U Npodaxu obecneyeHust B criyqae aedonTa, ¢ y4eTOM NpuBeaeHUs no
CpoKaM MornyyYeHus K MOMeHTy aedonTa.

5.12. B cnyyae nebutopckoi 3a40mKEHHOCTM NO apeHAEe NpyY NCMONb30BaHMM 00eCcnevmTeNbHOMO UM rapaHTUMHOIO
[eno3vTa faHHbIA OeN03UT MOXET YYUTbIBATLCS Kak NIMKBMAALMOHHAs CTOMMOCTb o6ecneveHmns 6e3 ANCKOHTUPOBaHNS.

5.13.  Onpegenenve LGD npu Hanuunm KOTUPOBOK MO NyOANYHOMY OONTYy KOHTpareHTa nMbo KOMMaHWui u3 rpynnbl
KOHTpareHTa:

5.13.1. B cnyyae gedonta no nybnMyHomy AONry KOHTpareHTa nmbo KoMnaHum 13 rpynnbel KOHTpareHTa (ecnv gedont
ONsi KOHTpareHTa BO3HWK U3-3a AedornTta 3ToM KOMMaHWK ero rpynnbl, a caMa 3a40MMKEeHHOCTb 0bcnyxnBaeTcs 6e3 HapyLleHWi

22 [Ona akumin - puck-napameTp Ans 3-ro AnanasoHa Ansl pblHOYHOro pucka (CTaBka puMcka nageHus UeHbl), paccunTbiBaeMbln AO «HKL» ans
cooTBeTcTBYOLEN ByMaru; Ans obnuraumini — pUCK-NapameTp ans 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa puncKa nageHus
LeHbl), paccuntoiBaeMbii AO «HKLL».

23 Hanpumep, roctTnHuubl, XocTensl 1 T.0.

AkumnoHepHoe o6LLecTBO «Ynpasnstowas komnanust «MNepeas» TenedoH +7 (495) 258 05 34

KOpuanyeckuin agpec: PO, 123112, r. Mockea, MpecHeHckas Hab., a. 12, atax 40 www.first-am.ru
30



ycrnoBwuii gorosopa) Ans oueHkn LGD ucnonb3yoTes (Npy HanmumMmn) KOTUpoBKKM Ny6nmyHoro gonra. OTHOLIEHWE MOMHOW LiEHbI
(ueHa 3akpbiTusa (legal close) + HKI) kK HOMMHany MoxeT BbITb MCMONb30BaHO Kak oueHka Recovery Rate.

5.13.2. B cny4ae Hanm4uusi KOTUPOBOK NyONMYHOro fonra KOHTpareHTa, Haxogsierocsi B aeconte, OTHOLIEHWE NOSNHON
LeHbl (ueHa 3akpbiTus (legal close) + HKO) k HOMMHany fonroBoro o6s3artenbCcTBa MOXET cUMTaThCs OLeHKon Recovery Rate
Ans KoHTpareHTa, LGD B atom cniyyae 6yaet paseH 1 — Recovery Rate. [laHHbIN nogxon HENnpuMeHUM ANs CryYyaeB OLEHKN
cybopauHMPOBaHHOIO 1 BEYHOTO JONra, ECINN TONbKO HE MMEETCS KOTMPOBOK CaMoro oLeHBaemMoro obsisatenscraa.

Ons uenen n.5.13. ncnoneayetcs ueHa obnuraumm + HKA, no AaHHbIM crieayoLwmnx MCTOYHNKOB!

e [1na obnuraumin POCCUNCKUX SMUTEHTOB M 0BNMrauuin MHOCTPaHHbIX SMUTEHTOB, B OTHOLLEHMUN KOTOPLIX HE pac-
CuUnTBLIBaKOTCA LeHbl BHeEOMpxeBoro peiHka (ueHa HPL, Cbonds Valuation, Cbonds Estimation, Rudip) — koTu-
poBka obnurauuun n HK no aaHHbiM MockoBckon Gupxu;

e [Ins vHbIX obnuraumMn — cnpaBeanuBas LieHa, onpeferieHHass B COOTBETCTBUM C HacTosiwmMmu [NpaBunamu
onpeaenenns CYA, yBenuyeHHas Ha pasMmep HaKOMNMEeHHOro KyNOHHOMO AOX0Aa;

e [lna uenewn HacTosiLero pasgena, 3HayeHve Recovery Rate okpyrnserca oo 2 3Haka nocne 3anston B Npo-
LEHTHOM BbIPaXXeHWMU.

UHghopmayusi 0 ueHHbIX bymazax, Ucronb3yeMblx 8 pamkax Hacmosiweao pasdena, npedocmasnsiemcs Ynpasnstowel
KomraHuel 8 crieyuanu3uposgaHHbIl derno3umapul He no3dHee paboyeeo OHs, criedyrouwe2o 3a damod, Mo COCMOSIHUK Ha KO-
mopyto onpedensiemcsi cripagedniugas CmouMocms akmuea 8 coomeemcmeauu ¢ Hacmosiwel Memoodukod.

Paspgen 6. Pacyet COR.

6. Mpu ncnonb3oBaHuM AN pacyeTa cnpaBenMBo CTOMMOCTM C Y4€TOM KPEAMUTHOrO pyUCKa AaHHbIX GaHKoB unm
MHBIX OpraHn3auuin YnpaensioLwas KOMNaHusi y4uToiBaeT CeayoLLmMe MONOXeHNSs:

6.1. [log HeoGecneyeHHON 3a40MKEHHOCTbIO B LieNnsx HacToswero MNpunoxeHns noHMMaeTcs 3a40PKEHHOCTb 3a UC-
KIMOYEHNEM 3a0MMKEHHOCTM, 0OecneyYeHHON 3arnoroM XXUnon HeABMXMMOCTM (MNoTeKa).

6.2. [lpw ncnonb3oBaHMU AaHHbIX 06 o6ecueHeHHOM 3aA40MKEHHOCTH YNpaBnsaoLwasa KOMNaHusa yunTbiBaeT Xxapakrep
obecLeHeHNss MeoLLIeNCs 3a0MKEHHOCTH, B TOM YUCIIE CPOK NMPOCPOYKM.

6.3. lokasatenu Cost of Risk (CoR), ncnonb3yemsble ons pacyeta cnpaBeaIMBo CTOMMOCTY 3a0IKEHHOCTM huran-
YeCKMX nuu,.

Ons uenei pacyeta Cost of Risk B oTHoLeHun HeobecneyeHHbIX NpaB TpeboBaHWsA K PU3NHECKMM N1LLAM UCMONb3YIOTCA
AaHHble otyeTHocT MC®O 3a 2022 r. NAO CbepbaHk.

[Insi oueHKM cTaHOApPTHBIX aKTUBOB MCMonb3yeTcs 3HadeHne CoR ansa ctagum 1, NS oUEeHKU KpeanTHO-06eCLEHEHHbIX
aKTMBOB Mcnonb3yeTcs 3HaveHne CoR ans ctagum 2 (Tabnuua 1).

Tabnuua 1
MoTpebutensckne n npoyme ccyabl PU3MYECKUM NTULIAM
Tun noptdens Heob6ecnevyeHHbIN
cTagusa KpeauTHoro noptdpens 1 2
BanoBas cToMmocTb kpeamToB, Mipa. pyb. 3028.30 175.70
pe3epB nog obecueHeHne kpeguTos, Mmrpa. py6. 87.6 38
CoR 2.89 21.63

Ons uenein pacyeta Cost of Risk B oTHoweHUn npaB TpeboBaHWs K hUanyeckum nuuam, obecrneyeHHbIX He MeHee Yem
Ha 80% OT HOMMWHAaNbLHOW CTOMMOCTU 3aJOIPKEHHOCTM 3arloroM XMIOW HeOBWKMMOCTW, UCMOSb3YIOTCA AaHHble OTYETHOCTU
MC®O 3a 2022 r. NMAO C6epbaHk (Tabnuua 2).

Tabnuua 2
XunuwHoe kpeguToBaHue (PU3N4ECKUX NnLL
Tun noprtdens obecneYeHHbIN
cTagma KpeauTHoro noptdens 1 2
BanoBas cToMMOCTb KpeanToB, Mipa. pyb. 7 144.30 348.00
pe3epB nog ob6ecueHeHne KpeguToB, Mpa. pyo. 8.70 18.90
CoR 0.12 5.43

Ecnun npasa Tpe6oBaHus Kk duranyeckomy nuuly obecneyeHbl MHbIM BUAOM UMYLLLECTBA (B TOM YMCIIE, MOPYYUTENBCTBOM,
rapaHTuew, OMNLUMOHHBLIM CornalleHneM, CTPaxoBKON), TO Ans OLEeHKN ¢ y4eToM obecnedeHus ncnonb3yetcs CoR Tabnuupl 1, npu
atom BenuuuHa CoR npupasHuBaetcs k PD. LGD ¢ yyeTom obecneyeHust onpegensieTcs cooTBeTcTBum ¢ Pasgenom 5 HacTos-

wero MNpunoxeHus.
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Mpy packpbITU 0BHOBMNEHHbIX AaHHbIX B 0TYeTHOCTAX MC®O 3a nocnegyouime neprodbl ucnone3osaHue Cost of Risk

criegyeT Ucnonb3oBaTb C TOFO Mecsila, B KOTOPOM pacKpbiTa COOTBETCTBYHOLLAA MHopMauns.

Pasgen 7. MeToa y4yeTa KpeAUTHbLIX PUCKOB NyTEM OLIEHKU crnpaBeaiuBo CTOMMOCTU MO OTYETY OLeHLMKa No cocTos-
HUIO Ha ATy He paHee BO3HUKHOBEHUsI COObITUSI, BeayLuero K o6ecLeHeHuto.

7.

7.1. TlpumeHeHue oTyeTa OLUeHLWMKa AN Lenen onpeaeneHns cnpaBeanvMBo CTOMMOCTU € y4eToM obecueHeHus
BO3MOXHO TOMbKO AN TEX aKTMBOB, Afsi KOTOPbIX Takas OLeHKa AonycTMa B COOTBETCTBUM HacToswmmn Npasunamu onpese-
nenunsa CYA.

7.2. B cnyyae, ecrniv B nepvog NpMMEHEHNS OTYETa OLEHLUMKA AN onpeaeneHns crpaBeaiIuBoil CTOMMOCTU BO3HU-
KaeT (BbiaBNsieTcs) cobbiTue, BeayLlee kK o6ecLeHeHno, To Heo6XoaNMO OCyLLEeCTBUTL BHEMNMAHOBYIO OLEHKY aKTUBa OLIEHLLNKOM
B TeyeHue 20 aHen c AaTbl BbISBMEHNS NPU3HaKkoB obeclieHeHus . [lata, o COCTOSIHMIO Ha KOTOPYIO OnpeaenseTcs HoBasi OLeHkKa,
He fomkHa ObITb paHee AaTbl BOZHUKHOBEHMS COObITUSA, BeayLuero k obecueHeHuto. C gaTtbl HACTYNNEHWS COObITUS, BEAYLLETO K
obecLeHeHno, 1 00 AaTbl NPUMEHEHMS HOBOMO OTYeTa OLeHLUMKa, YNpaBnsioLwas KOMNaHns AOMKHa CKOppeKTMpoBaTh nocrnes-
HIOK M3BECTHYIO CNpaBeanvBY0 CTOMMOCTb, ONPeAEeNiEHHY0 MO OTYETY OLIEHLLMKa, COCTaBMEHHOMY A0 BO3HVMKHOBEHWSI Takoro
cobbITUSA, C NPUMEHEHNEM METOAOB KOPPEKTUPOBKM CMPABEANMBOM CTOMMOCTU, YKa3aHHbIX B HACTOSALLEM NPUMOXEHUN.

MpunoxeHune A k MpunoxeHuto 3.
CnUCOK UCTOYHUKOB, UCMONb3yeMbIX AJsl OLEHKU KpeAUTHOro pucka.

1. B oTHOLLEHUW IOPUANYECKMX NNLL:
e  ynonHomo4deHHoe areHTcTBO 3A0 «MHTepdakey https://www.e-disclosure.ruf/;
e MockoBckas bupxa https://www.moex.com/;
e cawT LeHTpansHoro baHka P® https://www.cbr.ru/;
e kapTvoTeka apbuTtpaxHbix gen https://kad.arbitr.ru;
e  eOuHbl dedepanbHbI peecTp cBeaeHut o 6aHkpoTcTBe https://bankrot.fedresurs.ru;
e eOuHbIN beaepanbHbIN PeecTp cBeAeHUN O haKkTax AeaTeNbHOCTM opuanyeckux nuy https://fedresurs.ru;
e https://www.acra-ratings.ru/;
e  https://raexpert.ru/;
e https://www fitchratings.com/;
e  https://www.standardandpoors.com/;
e  https://www.moodys.com/;
e oduuManbHbIN CauT KOHTpPareHTa/aMuTeHTa/KpeanTHOW opraHm3aumuy;
e  CepBUC NpenocTaBneHusa Oyxrantepckon (rogoBor) oT4eTHocTn Pocctata - http://www.gks.ru/accounting_re-
port;
e [JOKYMEHTbI, NOMyYeHHble YNpaBnsaioLwen KOMNaHmen, B OTHOLLIEHNM I0PMONYECKOTrO nmua

2. B oTHOWEHUN dn3nYeCKnX anLl:
e  KapToTeka apbuTpaxHbix gen https://kad.arbitr.ru
e  eOuHbl dedepanbHbI peecTp cBeaeHuin o baHkpoTcTBe https://bankrot.fedresurs.ru
e un3gaHne «KommepcaHTt» - https://bankruptcy.kommersant.ru
e [JOKYMEHTbI, NOMy4YeHHblEe YNpaBnsoLLEen KOMNaHen, B OTHOLLIEHUM hr3nyeckoro nuua

MpunoxeHune b k MpunoxeHuto 3.
Cnucok 6aHKOB, UCNonb3yeMbIX ANA y4yeTa CTpaxoBKu npu pacyete LGD

e baHk TuHbKOD D

e bBaHk Pycckun CtaHpapt
e bBaHk XoymKpeaut

e JlokobaHk

e OTMN-6aHk
e baHk PeHeccaHc-kpeauT
e MTC-6aHk
e Kpeaut-EBpona 6aHk
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e (COepbaHkK,

e baHk BTB,

o PanddarnseHbaHk,
e bBaHk OTkpbiTUE,

e [a3npombaHk,

e baHk JOM.P®
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MpunoxeHune B k MpunoxeHuto 3.
OnpeaeneHne COOTBETCTBUSI YPOBHIO PEUTUHIa Yepe3 KpeaAuTHbIM cnpen oonurauum

Mopsagok onpeaeneHns COOTBETCTBUSA YPOBHIO pENTUHIa Ha AaTy OLEHKU:

1. OnpepensieTcst AOXOAHOCTL K NOralleHuto no obnuraumsiM JaHHOW opraHu3aumm cpokoM Bonee 1 roga u meHee 3
nert. MNpwn oTcyTCTBUM OGNUraumii Co CPOKOM MeHee 3 neT UCMOoNb3yeTCst CNpaf C MHAEKCaMM COOTBETCTBYIOLEN CPOYHOCTU. [Mpun
Hanuuuu obnuraum Co CPOKOM MnoralleHus Tonbko MeHee 1 roga Ans pacyeTa KpeauTHoro cnpaga vcnonbaytotcea 3 (Tpu) ob-
nvraumm gpyrux SMMTEHTOB, MMEKLLMX Kak 6rin3kue no Cpoky u JOXOOHOCTU obnuraumm, Tak u obnuraumm co cpokom 1-3 roga.

2. OnpepenseTcsl, JOXOLHOCTY KAKOrO U3 UHAEKCOB MOMyYEHHas JOXOAHOCTb No 0bnurauum Hambonee COOTBETCTBYET,
B KayecTBe Mepbl 6nM30CTM ncnonb3yeTcs CpeaHnn KpeanTHbIn cnpag obnuraumii ¢ G-curve B CpaBHEHUN C KPEAUTHBLIM CNP3A0M
yKa3aHHbIX HUKe MHAEKCOB. KpeanTHbIM cnpaj paccymTbiBaeTCH Kak pasHuua Mexay JOXOAHOCTbIO K MoralleHuto obnuraumm Ha
CpoK ee Awopaumu n G-curve Ha 3TOT CPOK. B ykasaHHbIX Lensax UCNonb3ylTcsa CneayroLme MHOEKChI:

e VlHgekc kopnopaTuBHbIX obnurauui (1-3 roga, pedTnHr = BBB-)

Tukep — RUCBITRBBB3Y

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

e VHpekc kopnopaTuBHbIX obnurauui (1-3 roga, BB- < pentuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3HadeHui - http://moex.com/ru/index’RUCBITRBB3Y/archive

e VHpekc kopnopaTuBHbIx obnurauui (1-3 roga, B- < pentuHr < BB-)

Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxuB 3HadeHwui - http://moex.com/ru/index’RUCBITRB3Y/archive/

3. To cnepyouen Tabnuue onpeaenseTcs, Kakol ypoBeHb PenTUHra UCnonb3oBaTh NpY onpeaeneHn BEposSTHOCTU
pedponTa:

Moody's
MexayHapogHas wWwkana
Baa1
Baa2 RUCBITRBBB3Y
Baa3
Ba1
Ba2 RUCBITRBB3Y
Ba3
B1
B2 RUCBITRB3Y
B3

UHpekc

BeposiTHocTb  pedonta Ansa oTobpaHHOrO pewTUHra OnpefenseTcs Ha OCHOBaHUM OT4eTa Mo  eXerogHomy
nccnenoBaHuo koprnopatmBHbix AedonTtoB (Annual default study) ¢ npymeHeHeM COOTBETCTBMSA YPOBHEN PENTMHIOB, Tabnuua
«Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

M3 rpynnbl penTuHros, Beibnpaetca PD anga cpegHero 3HadeHust perTtuHra rpynnel (Baa2, Ba2, B2).

UHebopmayus o6 ueHHbIx bymazax, ucronb3yembix 01 yenel pacdema kpedumHozo cripeda, npedocmasnsgemcs
Ynpaesnsowel komnaHuel 8 crieyuanu3uposaHHbIl dernodumapull He no3dHee paboyezo OHS, credyrouwezo 3a damod, Mo co-
CMOSIHUIO Ha Komopyto orpederissemcs cripagednueasi CmouMOCMb akmuea 8 coomeememeuu ¢ Hacmosiueli MemodukoU.
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MpunoxeHue I k NMpunoxeHuto 3.
BeposaTtHocTn gedonta ansa opraHmsauun MCb

[na poccUMcknx KoMnaHum

Kop otpacnu no OKB3[
CteneHb pucka PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35, 36,
38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, Hwuskuin puck 0.05
87, 90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 Cpe}:lHVIVI puck 0.065
2,3,8,9, 10,11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, 56, BLICOKMIA DICK 0.08
64, 65, 66, 70, 77, 78, 93 P '
ONns MHOCTPaHHbIX KOMNaHWUM
OTtpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Cknagckoe X0391MCTBO U BCNoMoraTenbHasi TpaHCnopTHas AesTenbHOCTb 0,1049
MHBecTUUMM 1 ynpasneHne HegBUXMMOCTbIO 0,0877
CneunanuavpoBaHHble CTpouTernbHble paboThbl 0,0762
Mpon3BOACTBO METaANNMUYECKMX N3AENNA, KPOME MaLLuH 1 06opyaoBaHKS 0,0615
[MpenocTaBneHne NPoYnX CEPBUCHBIX YCNyr 0,078
PosHun4yHasa Toprosns 0,0659
[eaTenbHOCTb MO NpefoCTaBNeHNo NPOAYKTOB NUTAHMSA U HANUTKOB 0,0823
[Mpon3BOACTBO NULLEBLIX MPOOYKTOB 0,0591
Mpoun3BoacTBO MaLINH 1 060pyaOBaHNS 0,0671
Mpouee (cpenHee 3HayeHue) 0,0904

MpunoxeHune [ k MpunoxeHuto 3.
Ta6nuua 1. CooTBeTCTBME LLIKAN PEMTUHIOB Pa3fiMYHbIX PEMTUHIOBbLIX areHTCTB.

Moody's S&P Fitch
AKPA Akcnept PA MexayHapoaHas
Kana MexnyHapoaHas wkana | MexayHapoaHas wkana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
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BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caal cce+ ccce
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca cC CCC
CCC(RU) rucCC C C ccce
CC(RU) rucc C C CCC

AkumnoHepHoe o6LLecTBO «Ynpasnstowas komnanust «MNepeas»
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MPUNOXEHWUE 4
OCOBbIE METObl OLIEHKUW, MPUMEHAEMbIE B NEPUOA KPU3NCHOW CUTYALIUN HA ®U-
HAHCOBOM PbIHKE

1. NIPUMEHEHUE PENTUHIOB MEXXOYHAPOOHbLIX PEATUHIOBbIX AFEHTCTB.

1.1. CHmxeHve (0T3bIB) perTUHra KpeamuTocnocoBHOCTU, MPUCBOEHHOIO MHOCTPAHHBIMU PEATUHIOBBIMW areHTCTBamm
Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (ganee — MHOCTpPaHHbIE PENTUHIOBLIE areHTCTBa) POCCUNCKUM
KpeAUTHbIM OpraHn3aumnsm, UHbIM POCCMNCKMM OpraHM3aumsaM, a Takke UxX cneumansHbIM opuamndeckum nuuam (SPV) n godep-
HUM KOMMNaHUSIM U3 MHOCTPaHHBIX topucavkumin, Poccuickon ®enepaumm, cybbektam Poccuiickon Pegepaunv, MyHULmnansHbIM
obpasosaHuam nocne 01 cdespans 2022 roga, He ABMAETCA NPU3HAKOM 0b6ecLeHeHns Ans POCCUNCKUX KOHTPAareHToB.

1.2. Onpepenenne BeposaTHocTH AedonTta (PD) no o6sa3atenscteaM B pybnsax U MHOCTpaHHON BantoTe Yepes PENTUHIN,
NPUCBOEHHbIE MHOCTPaHHBIMU PENTUHIOBBIMW areHTCTBaMU POCCUACKUM KOMMAaHWAM, B T.4. X CrleunarnbHbIM Ipuanyeckum nu-
uam (SPV), HeuenecoobpasHo.

Hanunune y poccmmnckoro KoHTpareHTa peiTrHra MHOCTPaHHOrO PENTUHIOBOrO areHTCTBa He NPUYHUMAaETCHa B pacyeT U
paccmaTpuBaeTcs Kak OTCyTCTBME penTuHra. [na onpegenenns PD gonycTMMo Mcnonb3oBaTh CneayroLlme noaxoabl:

a) Vicnonb3oBaHue 3HayeHus PD poccuiickoro perituHrosoro areHtctea AO «3OkcnepT PA» yepes conocTaBneHue pew-
TUHrOB POCCUMCKNX PENTUHIOBLIX areHTCTB.

B cnyyae Hanunumsa y KOHTpareHTa peTuHra O4HOro N3 POCCUNCKMX PENTUHIOBbLIX areHTCTB NPUMeHsieTcst 3HaveHne PD,
onpefeneHHoe pocCUNCKUM perTuHroBbiM areHTcTBom AO «3kcnepT PA» (nanee — AreHTcTBo) (Tabnuua 8 «YpoBHUM (4acToTbl)
AedonTta no penTUHroBbIM KaTeropmMam HaumoHarnbHON POCCUNCKON PENTUHIOBOW LKanbl AreHTCcTBa Ans Bcex 06bekToB pen-
TUHra, KPOMe CTPYKTYPHbIX 0OnMraumin U1 UHCTPYMEHTOB CTPYKTYPHOTro (OMHaAHCMpPOBaHMA» B COCTaBe oTyeTa 00 MCTOPUYECKUX
OaHHbIX 00 ypoBHsX Aedonta Mo PeNTUHIOBbIM KaTeropusiM MpUMEHSEeMbIX PEWTUHIoBbIX Wkan Ha 01.01.2022. VcTouHuk:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556¢c04667cc2.pdf). MNpu aTom B cnydae Hanuumsa y KOHTpareHTa HeCKorb-
KMX PEATUHIOB, MPUCBOEHHbIX Pa3HbIMU POCCUNCKMMU PENTUHIOBLIMW areHTCTBaMu, BbibpaeTcs HaMMEHbLUMIA PENTUHT U3 aKTy-
anbHbIX U cooTHocuTCst ¢ pentuHrom AO «3kecnepT PA» B cooTBeTcTBUM C MpunoxeHnem «MeTtoanka onpegeneHns cnpaBeanm-
BOM CTOMMOCTM aKTMBOB C Y4E€TOM KpeOWUTHbIX pUCKoB». B cnyyae HeobxogmmocTn npoBecTtu conoctasrnexne pentuHros OO0
«HKP» n OO0 «HPA» ¢ pentuHramm AO «3kcnepT PA» ncnonbsyetcs Tabnuua conoctaBneHnst PeMTUHIOBbIX LUKan POCCUACKNX
KPeOUTHbIX PEVTUHTOBbIX areHTCTB, yka3aHHasi B VIHdopmaumoHHom coobuieHun barka Poccun ot 30.12.2021 «MHdopmaums o
COMOCTaBMNEeHNN PEVTUHIOBbLIX LLKAN POCCUNCKUX KPEOAUTHLIX PENTUHIOBbLIX areHTCTB». [na otobpaHHoro pentuHra ot AO «3kc-
nept PA» BbiGupaeTcsa cooTBeTCcTBYHOLEe 3HavyeHne PD no tabnvue 8 ansa cpoka 1 roa.

[Mpun OTCYTCTBWM Y KOHTPAreHTa penTHra O4HOro M3 POCCUMNCKMX PEVTUHIOBLIX areHTCTB 3HavyeHne PD onpepenseTcs
Ha OCHOBaHWW akTyanbHbIX MyONMYHBIX AOCTYMHLIX AaHHBIX MO BEPOATHOCTAM AedonTa penTuHroBoro areHtctea Moody's, ny6-
JIMKYEeMOro Ha calTe areHTCTBa B COCTaBE OTYETa MO eXEerogHoMy MccreaoBaHuMilo koprnopaTtuBHbix Aedontos (Annual default
study) B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. Beibupaetcs
3HayveHune PD gnsa cpoka 1 rog.

[nNsi KPYMHBIX KOHTPAreHTOB, He OTHOCALLMXCS K NpeanpuaTusiM Manoro u cpegHero 6usHeca (Bbipyyka 4 mrpg pyo. un
6onee B ros), B criy4ae OTCYTCTBUSI PENTMHIa OAHOIO U3 POCCUACKUX PEATUHIOBbLIX areHTCTB NPUMEHSIETCSA CPEHSISt BEPOSTHOCTb
nedonTta ana Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHMU akTyanbHOro OT4eTa Mo eXerofHoMy UccreoBaHUo Kop-
nopaTtusHbIx fedonToB (Annual default study) ¢ npumeHeHnem CooTBETCTBMSA YPOBHEN PeNTMHIOB (Tabnuua 43 «Average cumu-
lative issuer-weighted global default rates by alphanumeric rating, 1998-2021»). Buibupaetcsa 3HaveHne PD ansi cpoka 1 roga.

1.3. Onpenenexue 3HavyeHns LGD BO3MOXHO MO aKTyanbHOMY OTYETY MHOCTPAHHOIO PENTUHIOBOro areHTcTBa Moody’s
yepes conocTaBfieHne PENTUHIOB POCCUNCKNX PENTUHIOBLIX areHTCTB.

3HauveHve LGD onpepensieTcss HA OCHOBaHUM akTyarnbHbIX NyONWYHbIX AOCTYNHBLIX AAHHbLIX U3 OTYeTa PEeNTUHIOBOrO
areHTcTBa Moody’s No exerogHoMy uccrnegoBaHuio kopnopatueHbIx AedonToB (Annual default study, Tabnuua «Average senior
unsecured bond recovery rates by year before default» ¢ 1983 roga Ha ropu3oHTe 1 rog) B COOTBETCTBUMN C MPUHAANEXHOCTBIO

conocTtaBlieHHOro peIZTMHFa KOHTpareHTa K rpynne peVITVIHFOB, A58 KOTOpbIX onpeaenseTtcs recovery rate24.

24 Ecnn B Ny6NMKYEMbIX MaTepuanax pemTMHroBblX areHTCTB MCMOMb3yeTcs nokasartesnb Recovery Rate (RR), To notepu npu aedonte (LGD) onpeaensioTcs cneayowmm
obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oXugaemblin NPOUEHT BO3BpaTa No NPOCPOYEHHbLIM BbiN/1aTaMm, I'IpMBO,DMMbIVI AreHTCTBaMn Ansg Kaxaoro peﬁTVIHI’B B eXerogHblX nccnenoBaHuax.
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B cnyyae Hanuuus y KoHTpareHTa penTuHra o4HOro U3 POCCUMINCKMX PEATUHIOBbLIX areHTCTB Yepe3 COMocTaBreHne pen-
TUHIOB B COOTBETCTBMU C [MpunoxeHnem «MeToamka onpegeneHus cnpaBeanvBoi CTOMMOCTU aKTMBOB C YYETOM KpeaWTHbIX
pUCKOB» onpeaensieTcs penTuHr penTuHroBoro areHtTcTea Moody’s. Mpu 3ToM B criydyae HanuumMs HECKONbKUX PENTUHIOB, Npu-
CBOEHHbIX PasHbIMW POCCUACKUMUN PEATUHIOBBLIMU areHTCTBamu, BbIGMpaeTca HaUMEHbLLWIN PEUTUHT U3 akTyarnbHbIX U COOTHO-
cUTCS C pernTuHrom areHtctea Moody’s. B cnyyae HeobxogmmocTy npoBecTn conocTaerneHne pentuHro OO0 «HKP» n OO0
«HPA» c pentuHrom areHtctBa Moody’s conoctasneHune ocyliectsnsercs yepes pentuHrn AO «3kenepT PA» ¢ ncnonb3osa-
HMeM Tabnuubl CONOCTaBNEHUS PENTUHIOBBIX LKA POCCUNCKUX KPEAUTHBLIX PEUTUHIOBLIX areHTCTB, yka3aHHon B MHdopmaum-
OHHOM coobueHnn baHka Poccum ot 30.12.2021 «MHdopmaLmsa o0 conocTaBneHnn penTUHIOBbIX LKA POCCUMCKMX KPeAUTHbLIX
PENTUHIOBLIX areHTCTBY. Hanmune y KOHTpareHTa penTuHra MUHOCTPaHHOro PENTUHIOBOrO areHTCTBa He MPUHUMAaeTCs B pacyeT
1 paccMaTpuBaeTCs Kak OTCYTCTBME PENTUHrA.

[nNsi KPYMHBIX KOHTPAreHToB, HE OTHOCALLMXCS K NpeanpusaTusiM Manoro u cpegHero busHeca (Bbipydka 4 mrpg py6. u
6onee B rog), B cnyyae OTCYTCTBUS PEWTUHIra OOQHOIO U3 POCCUINCKMX PENTUMHIOBBIX areHTCTB MPUMEHSETCHA 3HAYeHne recovery
rate ons Speculative Grade.

1.4. MNopsagok onpegenenna 3HadeHnn PD n LGD ana MHOCTpaHHbIX KOHTPareHTOB HE MEHSIETCS.

2. AE®ONT U NPOCPOYKA MO BANKOTHLIM OBA3ATEJNIbCTBAM.

2.1. Ansa KOHTpareHTa MOXeT He cuuTaTbes cobbiTvem gedonTta nnm obecLueHeHnss HemcnonHeHne oba3aTenbCTB B Ba-
NoTe, OTNIMYHOM OT POCCUMICKOro pyornis, eCnn NMEKTCS OCHOBaHWUs nonaratb, YTo AedonT NpounsoLLen nus-3a cobbITUi, He CBS-
3aHHbIX C AEATENbHOCTbIO KOHTPAreHTa, Hanpumep, BBEAEHUS CaHKUWIA, 3anpeTa/HEBO3MOXHOCTU PacyYETOB CO CTOPOHbI MHO-
CTPaHHbIX KOHTPAreHTOB UMM POCCUNCKNX FOCYAAaPCTBEHHbIX OPraHoB.

2.2 HeucnonHeHHble 06513aTeNbCTBAa KOHTPAreHToB, B TOM YUCTE MO BbiNnarte KynoHOB U AMBUAEHAOB B MHOCTPAHHOW
BantoTe, No coctTosaHuIo Ha 31 nons 2022 BKNIOYUTENBHO CHUTAKOTCH HAaXOAAWMMNUCS B AedonTe B Cryvyae, ecrnv Takoe Heucnos-
HeHWe BO3HUKIIO B pe3yrnbTaTte AeCTBMI (6e34eNCTBUS) MHOCTPaHHbIX AeN03MTapHO-KNMPUHIOBBLIX KOMMNaHWA (B T. 4. MeXayHa-
POAHbIX PACYETHO-KNNMPUHIOBBIX LIeHTPOB «EBpoknup BaHky», r. Bptoccenb, n «Knupctpum BankuHry, r. JliokcemBypr), nHocTpaH-
HbIX 6@HKOB MMM MHbIX CAHKLMOHHbIX OEWCTBUIA MHOCTPaHHbIX FOCY4apCTB M (MnK) perynupyrolimx opraHos. dedonT n obecue-
HEHVE B OTHOLLUEHUN CAMOrO KOHTpareHTa/aMUTEHTa, B TOM YMCre NepekpeCTHbIM AedOoNnT Mo ero MHbIM 0b6sa3aTenscTBam, He
BO3HUKAHOT.

[o 31 monsa 2022 roga HEUCMNOSNHEHME Takux 0653aTenbCTB He sSBNsieTcs cobbiTuem obecleHeHus unu gedonTta ans
Lernen KOppPEKTUPOBKN CNPaBELMBON CTOMMOCTU TaKoW 3a0IHKEHHOCTMU.

2.3. C 31 virona 2022 roga (BkntountenbHO) o6513aTensCcTBa Nno LeHHbIM OymaraMm B MIHOCTPaHHOW BanioTe OLEHNBATCA
cnegytowmmM obpasom:

2.3.1. Obs3aTenbCTBa, B TOM YMCrie MO BbiNnaTte KynoHOB 1 AVBUAEHO0B, BbIpaXXEHHbIE B MHOCTPaHHOW BarntTe, B OT-
HOLLEHWUN LieHHbIX Bymar, XxpaHeHne KOTOPbIX OCYLLECTBISETCS Ha CHETE HOMUHAMNBHOIO AepXXaHUsa cneunannampoBaHHOro Aemno-
3utapusi, otkpbiToro B HKO AO HP[], 1 no koTopbiM BbinnaTta He MOXeT ObiTe Mpon3BeaeHa B pyorisix B COOTBETCTBUM C AENCTBY-
I0LLMM 3aKkoHoAaTenbCTBOM PP, ¢ AaThl NpM3HaHNSA B UMYLLECTBE NAEBOr0 MHBECTULIMOHHOIO hoHAa MPU3HAKTCS HAXOAALLMMUCS
B cocTosiHum aecdonTa, LGD no atum obssatensctBam npuHumaeTcsa paBHbiM 100%.

2.3.2. O6si3aTenbLCTBA, B TOM YMCrie MO BbiNnaTte KynoHOB 1 AVBUAEHO0B, BbIpaXeHHbIE B MHOCTPaHHOW BarntTe, B OT-
HOLLEHUW LieHHbIX Bymar, XpaHeHue KOTOpbIX OCYLLECTBMSETCA HA CYETE HOMUHANBHOIO AepPXaHUs CneLnanmM3npoBaHHOro Aeno-
3utapus, otkpbiToro B HKO AO HP[, v BeinnaTa no KOTopbiM MOXET ObiTb Mpon3BefeHa B pybGnsx B COOTBETCTBUN C AENCTBYIO-
MM 3aKoHO4ATENbLCTBOM P®, ¢ AaTbl NpU3HaHUS B MMYLLLECTBE NAeBOro MHBECTUMLMOHHOIO hoHAa OLeHMBatoTCa B 0OLLEM Mo-
psake, yctaHoBneHHoM MCYA M, npu atom ¢ gatel HacTynnexus aedonta cornacHo NCYA MN® LGD no atum obssatens-
cTBaMm npuHumaeTcs paBHbiM 100%. B cnydae ecnv npsiMoO nnv KOCBEHHO cTana Habniogaema vnu JocTynHa nHgopmaumsa o
TOM, 4YTO obsi3aTenbcTBa OyAyT noralleHbl, B TOM Yucre B pyonsax B CyMMe, 3KBUBANIEHTHON CTOMMOCTM 06513aTenbCTB B MHO-
CTpaHHOW BamnTe, B ONpeAeneHHbl CPOK, CPOK HacTynneHus gedonta MOXeT ObiTb M3MEHEH (YBENUYEH WU YMEHbLLUEH,
0PopMNIAETCS MOTUBMPOBAHHBIM CYXXAEHWEM YNPaBRstoLLE KOMNaHUN).

2.3.3. ObsAsaTenbCTBa, B TOM YuCrie No BbiNaTte KyNnoHOB M AVBWAEHAOB, BbIpaXXEHHbIE B MIHOCTPaHHOW BanioTe, B OT-
HOLLEHUW LiEHHbIX Bymar, XpaHeHUe KOTOpbIX OCYLLECTBMSETCA HA CYETE HOMUHATNBHOIO AepXXaHns cneumnanu3vpoBaHHoOro Aemno-
3uTapusi, OTKPbLITOro B MHbIX Aeno3ntapusx, kpome HKO AO HP/], oueHuBatoTcsa B 00Lem nopsigke, ycraHoBrneHHom MNCYA MNO.
C paThbl, koraa NpsAMo UM KOCBEHHO cTana Habnogaema unv JocTynHa uHdopMauumsi o ToM, 4To obs3aTenbCcTBa He OyayT nora-

LLeHbl B pe3ynbTaTte B pe3ynbTaTte cobbITuiA, YKa3aHHbIX B M. 2.2, Takune obsizaTenbcTea NPU3HaKTCA HaxoaAaAWnMMnUca B COCTOAHNUN
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Aedonta n LGD no atum obasatensctBam npuHnMaetcs paBHbiM 100% (peLueHve ohopMnsieTcs MOTUBUPOBAHHBIM CYyXAeHWeM
ynpaBnsoLen KoMnaHum).

2.3.4. ObsizaTensCcTBa, B TOM YMCIE MO BbiNfaTe KynoHOB Y AUBUAEHOO0B, B OTHOLLEHUN LieHHbIX GymMar, XpaHeHue KoTo-
pbIX OCYLLLECTBNAETCA Ha CYETE HOMUHAIBHOIO AepXaHUs cneumannaMpoBaHHOro Aeno3nTapus, OTKPbITOro B UHbIX Aeno3uTa-
pusix, kpome HKO AO HP[, npu ycnoBun noaTBepXaeHns KoHeyHoro xpaHeHnst B HKO AO HP[, oueHuBaloTcs aHanorm4Ho
.obsa3aTenbcTBaM, B TOM YnCne No BbinnaTe KynoHOB 1 AUBUAEHOO0B, B OTHOLLIEHUN LieHHbIX Bymar, XpaHeHue KOTOpbIX OCYLLeCTB-
NseTcs Ha CYéTe HOMUHANBLHOIO AepXaHus cneumanuaMpoBaHHOro genosmtapus, otkpeitoro B8 HKO AO HP[.

3. OCOBEHHOCTU ONPEOENEHUA AKTUBHOIO PbIHKA.

OnpegeneHve akTMBHOTO pbiHKA OCYLLECTBMASIETCA C y4ETOM TOro, YTO BO3MOXHOCTb UCMOMb30BaHWUA AaHHbIX nocnes-
HEero TOProBOro AHsl Ha TOProBbIX MMoLWaAKax He NPUMEHSIETCA B Cryvae, Koraa HETOProBbIv AeHb (MM OTCYTCTBUE TOProB Ha
(POHAOBOM pPbIHKE) CBA3aH C NPMOCTAHOBKOM TOProB No pelleHuto banka Poccym, MpMocTaHOBKOWM TOProB B Criydae OOCTMXKEHUSA
YCTaHOBINEHHbIX BUPXEeN MOPOroBbIX 3HAYEHUI UMM UHBIMK COBBLITUSMM (COrMacHO MOTMBMPOBAHHOMY CY>KAEHUIO YNpaBnsoLLEn
KOMMaHun), cnocobHbIMM CYLLIECTBEHHO MOBNUSATL HA U3MEHEHUE CNpaBeanMBON CTOMMOCTM B TaKOW HETOProBbIN AeHb MO CpaB-
HEHWIO C NOCNeAHUM TOProBbIM AHeM. B cnyyae, ecnv Bo3HMKLLNE 06CTOATENBCTBA NPUBOAAT K 3aTPYAHEHUIO (HEBO3MOXKHOCTM)
onpefeneHus cnpaseniMBo CTOMMOCTY aKTUBOB, YNpaBnsioLlas KomnaHns obs3aHa NpMoCcTaHOBUTL Bblgady, NoralleHne u o6-
MEH UHBECTULMOHHbBIX NaeB NaeBOro MHBECTULIMOHHOIO hOHAA Mo NpUYMHAM, He 3aBUCALLMM OT YNpaBnstoLler kKomnaHmm, 6es-
OTHOCMTENbLHO TWNa NaeBoro MHBECTULMOHHOIO OOoHAA U HE3aBUCUMO OT DaKTUYECKOro NPOBEAEHMS NpoLeayp No Belgaye, no-
raweHuo 1 06MeHy MHBECTULIMOHHbIX NAeB B MOMEHT BO3HUKHOBEHUSA 06A3aHHOCTY MO MPUOCTAHOBIEHNIO.

4. ONPEOENEHUE BE3PUCKOBOW CTABKW.

B oTcyTCTBMM BO3MOXHOCTU onpefeneHns akTyanbHbix 3HavyeHuin KB MockoBckow Gupxu, B kayecTBe BPEMEHHOW anbTepHa-
TUBbI 6E€3PUCKOBON CTaBKWU A onpeaeneHnsi cnpaBeainBo CTOMMOCTM 00A3aTenbCTB CO CPOKOM [0 MoralleHus He 6onee 6
MecsaueB MOXeT OblTb MCMOMb30BaHa CTaBka, paccynMTbiBaeMasi METOAOM MHTepnonsaunm (Hanpumep, NMHENHOW) Ha OCHOBE
ctaBok MosPrime (nmbo ctaBka RUONIA nocne npekpalleHus pacyeta u nybnukaumm ctaskm MosPrime) nmbo ROISfix Ha gaty
onpefeneHus cnpaBeniMBo CTOMMOCTK, AN 06a3aTensCcTB CO CPOKOM noralueHns Ao 1 roaa — Ha ocHoBe cTaBok ROISfix Ha
Aaty onpefeneHus cnpaseanivBon CTOMMOCTU. BbIGOp CTaBku B OTHOLLEHUM akTuBa YNpaBnsiowas KomnaHnsa oopmnseT Mo-

TUBMPOBAHHBLIM CYXXAEHUEM U NpefocTaBnseT ero B Cneumann3npoBaHHbIi 4eno3nTapuii.
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