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TEPMWHbI 1 ONMPEOENEHUA, UCMNOJIb3YEMbIE B NMPABUITAX ONMPEAENEHNA CTOUMOCTU YNCTbIX AKTUBOB

MU® — naeBor MHBECTULMOHHLIN OOHA, YKa3aHHbIN B HacToswmx Mpasunax.

YnpaBnsowasa KOMnaHua - opraHn3aums, co3gaHHas B COOTBETCTBMM C 3akoHogaTenscTBoM Poccuickon Pegepaunm n nve-
IoLLas NULIEH3NI0 Ha OCYLLECTBNEHNe AeATeNbHOCTU MO YNPaBneHno MHBECTULIMOHHBIMU (POHAAMMN, NAEBbIMU MHBECTULMOHHBIMU
doHAaMU 1 HerocyaapCTBEHHbIMU NMEHCMOHHBIMW dPoHAamMW. YNpasnsioLas KOMnaHus AeNCTByeT Ha OCHOBaHWW NpaBun JoBe-
putensHoro ynpasnenus MA®.

MHBeCTUUMOHHDLIN Nan — MEeHHas LieHHas bymara, yaocTosepsiowas A0 Blagenbla nas B npase cOBCTBEHHOCTUN HA NMY-
wecTBo, coctasnsoLee MNP, npaso TpebosaTk OT yNpasnstoLLE KOMNaHUW Haanexalyero JosepuTensHoro ynpasnexus NMA®,
npaBo Ha MNornyvYeHne AeHeXHOW KoMMeHcaLMn npu npekpaweHmn orosopa goseputensHoro ynpasnenus MNA® co scemmn Bna-
AenbLlaMn MHBECTULMOHHBIX naeB aToro MU (npekpalueHunm MAD).

MNpaBuna goBepuTenbHOro ynpaBreHUs NaeBbIM UHBECTULMOHHBLIM choHaom (MpaBuna AY MU®D) — ycnosua gorosopa
AosepuTenbHoro ynpasnenns MNP, onpegensemble YnpasnstoLei KOMNaHWen B CTaHAapTHbIX (hopMax, COOTBETCTBYHOLME TU-
noBbIM Npasunam JoBepuTenbHoro yrnpasneHus MNU®, yteepxaeHHsiM bankom Poccun. MNpasuna AY MNP, n nasmexHenna n go-
NOMHEeHWs B HUX Nognexar pernctpauunm bankom Poccun.

CtoumocTb YncTbix akTuBos (CYA) — BennuuHa, onpefensemas B COOTBETCTBUM C 3aKkoHoAaTenscTBoM Poccuiickon ®epepa-
LW, KaK pasHuLa mexay CToumocTbio aktueoB NMN® (ganee — akTvBbl) 1 BENMYMHOM 0653aTeNbCTB, NOANEXaLUX NCMOMHEHNIO
3a cYeT ykasaHHbIX aKTMBOB (anee — 06s3aTenbLCTBa), Ha MOMeHT onpeaeneHns CHA MNO.

MpaBuna onpepenexHna CYA - nokanbHbI akT ynpaenswowen komnaHnm NN, yctaHasnmBatowmin NopsaoK U Cpoku onpeae-
nexns CHA, B TOM vncne nopsiaok pacyeta cpeaHerogosoint CHA MN®, onpeneneHust pac4eTHOM CTOMMOCTU MHBECTULIMOHHBIX
naes NN, nopsgok onpegeneHs CTOMMOCTM UMYLLLECTBA, NepeaaHHoro B onnaTy MHBECTULMOHHbIX Nnaes. CnpaBeanuneas cTo-
MMOCTb UMYLLIECTBA, NepeaHHOro B onnaTy MHBECTULMOHHBIX NaeB, ONpeaenseTca ¢ y4eToOM anroputMoB OLEHKM, NpegycMoT-
peHHbIX B HacTosiwmx Mpaeunax onpegenenns CHA.

MC®O - mexxgyHapoaHble cTaHAapTbl rHaHCOBOM oTyeTHOCTU. OnpeaeneHye cnpaBeanMBoON CTOMMOCTM aKTMBOB Y BEMNUYUHBI
06513aTenbLCTB NPON3BOANTCA B COOTBETCTBUM C MexayHapoaHbIM cTaHaapTom durHaHcoBol otyeTHocTn (IFRS) 13 "OueHka
crnpaBeanuBon CTOMMOCTK", BBEAEHHbIM B AeNCTBUE Ha Tepputopumn Poccumnckon egepaumm npukasom MuHmnctepcrtea pmHaH-
coB Poccuickon ®eapepauun ot 28 aekabps 2015 roga Ne 217H «O BBegeHun MexayHapoaHbiX cTaHOapToB hMHAHCOBOWN OT-
YeTHOCTU U PasbsacHeHun MexayHapoaHbIX CTaHAapToB (OPMHAHCOBOW OTYETHOCTU B AENCTBUE Ha TeppuTopumn Poccuiickon de-
Aepaunuv 1 0 NPU3HaHUW yTPaTUBLUMMW CUITY HEKOTOPbIX MPUKa30B (OTAENbHbIX MONOXeHN npuka3os) MuHucTepcTBa mMHaHCOB
Poccuiickon Penepaunm» ¢ y4etom TpeboBaHuii Ykasanus LieHtpanbHoro BaHka Poccuiickon ®epepauum ot 25 aBrycta 2015
roga Ne 3758-Y, Bkntoyas vHble MCPO, npumeHsieMble B COOTBETCTBUM C AEWCTBYIOLLMM 3aKOHOAATENBCTBOM B OTHOLUEHUM
naeBbIX MHBECTULIMOHHBIX (DOHAO0B.

CnpaBegnuBasi CTOMMOCTb (PMHAaHCOBOro akTUBa ((pMHAHCOBOro 06sA3aTeNnbLCTBA) - 3TO LieHa KOTopasi MOXeT OblTb Nony-
YeHa Mpu NpoAake akTMBa UK ynnayeHa npu nepegade o06s3aTensCcTBa B pesynbraTe CAeNKY, 3aKrnioYeHHON MeXay He3aBuCK-
MbIMU, XOPOLLO OCBEAOMIEHHLIMU U HE AEVCTBYOLMMM No4 AaBneHWeM 06CTOSTENLCTB CTOPOHAMU, HA OCHOBHOM UM Hanbo-
nee BbIrOAHOM PbIHKE Ha AaTy OLEHKM B TEKYLLMX PbIHOYHBIX ycroBusix. CnpaBeanveas CTOMMOCTb paccynTbiBaeTcs 6e3 yyeTa
3aTpaT no caernke, 3aTpaTt Ha TPaHCMOPTUPOBKY, M HANOrOB, BKMOYEHHbIX B CTOMMOCTb CAENKMU.

CnpaBe/:u'lMBaﬂ CTOMMOCTb MOXET ObITb OO0CTOBEPHO onpeneneHa npu crneayrnwmnx ycnoBuax:

e KOTMPOBKa (PUHAHCOBOrO MHCTPYMEHTa MyGnuKyeTcsl Ha OCHOBHOM MNU Hambonee BbIrOAHOM PbIHKE AAHHOMO WHCTPY-
MEeHTa;

e [leHEeXHble MNOTOKM B OTHOLLEHUM JONFOBOro UHCTPYMEHTa MOXHO 0OBOCHOBaHHO paccynTaTh;

e CyLLECTBYeT MOAEMb OLEHKN, UCXOOHbIE AaHHbIE A5t KOTOPOW MOXHO OLEHUTL JOCTOBEPHO.

HaGbnropaemas u goctynHas 6upxeBas nnowjagka — TOproBasi NioLwagka poccuinickon bupxu, 3akpenneHHas B [NpasBunax
onpepenexHus CYA k koTopor y YnpaBnsioLLen KoMnaHn1 ectb AOCTYMN, Kak HanpsiMyto, Tak U Yepes3 (pMHaHCOBbLIX NOCPEAHUNKOB.
YkasaHHble bupKeBble NNoLaaKkvi NpMBEAEHbI B MPUIOXEHUN 2.

AKTUBHbIN PLIHOK — PLIHOK, HA KOTOPOM OrepaLMmn C akTUBOM U 06a3aTenbCTBOM NPOBOAATCA C 4OCTAaTOYHON YacTOTON U B
[I0CTaTOMHOM O6beme, NMO3BOMALLEM MOMyYaTh MHPOPMAaLMIO 06 OLEHKaxX Ha MOCTOSIHHOW OCHOBE, KOMMaHWsi MeeT OOCTyn K
JaHHOMY pbIHKY Ha AaTy OLEHKU, He Bceraa TOT PbIHOK, Ha KOTOPOM KOMMaHUsA 06bI4HO CoBepLUaeT CAENKU.

OCHOBHOM PbIHOK - PbIHOK (M3 YMCMa aKTUBHBIX) C HAMBOMbLUUM 4151 COOTBETCTBYIOLLErO akTMBa Unn obszatensctea 06beMoMm
TOProB 1 YPOBHEM aKTUBHOCTU.

KpeauTHbIA PUCK — PUCK BO3HUKHOBEHUSI NOTEPb (YObITKOB) BCNEACTBUE HEUCTONHEHUS! KOHTpareHToM 06513aTeNbCTB Mo 4oro-
BOpPY, BKIHOYasi HEOMMaTy KOHTPareHTOM OCHOBHOIO Jofira W/vnu NpoLEHTOB, MPUYUTAIOLWMXCS B YCTAHOBMEHHbIV JOrOBOPOM
CpOK, a Takke B pesynbTaTe U3MEHEHNS] OLIEHKM KpeaAMTOCNOCOBHOCTH (KPEAUTHOMO pUcka) KOHTpareHTa (3aMMTeHTa).

KpeAUTHbIN PEUTUHT — MHEHWE HE3aBUCMMOrO PENTUHIOBOIO areHTCTBa O CMOCOOHOCTU PENTUHIYEMOrO Nuua UCMOMHATE Npu-
HATble Ha cebs puHaHcoBbIe oba3aTenscTBa (0 ero KpeaMTocnocobHOCTH, PUHAHCOBOWM HAAEXKHOCTMN, (OUHAHCOBOW YCTONYMBO-
CTW), BblpaXX€HHbIM C UCMONb30BaHWEM PENTUHIOBON KaTeropumn no onpeaeneHHon penTMHroBom LUKane.
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YPOBHW LieH Npuv onpeaeneHmn cnpaseaiIMBoi CTOMMOCTU ONpeaensoTcs B COOTBETCTBUM ¢ MexayHapoaHbIM CTaHAapToM u-
HaHcoBon otyeTHocTU (IFRS) 13 «OueHka cnpaBeanmMBoOW CTOMMOCTUY, BBEOEHHBIM B OEWCTBME Ha TeppuTopun Poccuickon
degepaunm npukasom MuHuctepcTea pmHaHcoB Poccuickon ®egepaumm ot 28.12.2015 N 217+ "O BBeaeHnn MexayHapoaHbIX
CcTaHgapToB (PMHAHCOBOW OTYETHOCTU M PasbacHeHun MexayHapoaHblX cTaHAapToB (OPMHAHCOBOW OTYETHOCTM B AENCTBUE Ha
Tepputopun Poccuinckon ®egepaumm n o NpU3HaHUN YTPaTUBLLUUMW CUIY HEKOTOPBIX NPUKa30B (OTAEMNbHBLIX NOMOXEHUA NpuKa-
30B) MuHucTepcTtBa dmHaHcoB Poccuiickon ®epepaumm”.

UcxopHble AaHHbIe ypOBHiI 1 - ueHoBblE KOTUPOBKU (HeCKOppeKTVIpOBaHHbIe) aKTUBHbIX PbIHKOB B OTHOLWEHUN NOAEHTUYHbIX
aKTUBOB Unu 0643aTeNbCTB, K KOTOPbIM OopraHn3auna nmeeTt A0CTyNn Ha AaTy OLEHKN.

UcxopHble faHHbIe ypOBHH 2 - ycxo4Hble AaHHble, KpomMe LeHOBbIX KOTUPOBOK, OTHECEHHbIX K ypOBHI'O 1, KOTOpPbIE ABNAKOTCA
HabnogaembiMu, npamMo 1Unn KOCBeHHO, B OTHOLLEHNK onpeaefieHHOro aktmea nnm obsasarenbcTBa.

UcxopHble AaHHbIe YPOBHA 3 - HeHabngaemMble NCXOAHbIE AaHHbIE B OTHOLLEHUN onpegeneHHoro aktmea nnu obsasarenbcTBa.

OnepaunoHHas aebuTopckas 3af40IMKEeHHOCTb — ebuTopckas 3a40/MKEHHOCTb KOHTpareHTa, BO3HMKaoLWwas B Xo4e HopmMarib-
HOro onepaLuMoHHOro UMkna, kotopasi byaeT noralleHa B TeHeHUEe CPOKOB, YCTaHOBIEHHbIX B HacToswux Mpasunax onpegeneHuns
CYA. JlonycTrMble CPOKM MPOCPOYKN, YCTAaHOBIIEHHbIE A1 ONepaLuoHHON AeBUTOPCKON 3aA0MKEHHOCTU, HE AOIMKHbI NPUBOAUTD
K Npu3HaHuio 6e3HadeXHON K NOMyvYeHUo 3ad0MKEHHOCTH, a Takke K 0OeCLeHeHN0 3a40MKEeHHOCTU. Takasa 3a40MmKeHHOCTb
6yneTt peanusoBaHa ynpasnsioLlell KOMNaHWen B NONIHOM O6bEME B CPOKM, YKNaablBalOLMECS B HOPMAIbHYIO PbIHOYHYHO (Mnn
BHYTPEHHIOO) NPaKTUKy B3aMMOLEVCTBUS C KOHKPETHbIM BMOOM AeOUTOPCKON 3aA40rMKEHHOCTU. YCTaHOBIEHHbIE CPOKW Npo-
CPOYKM N UCMOMHEHNs1 0693aTenbCTB HE OOSMKHBI NMPEBbIWATbL PEKOMEHAYEMbIX CPOKOB B HacToswmx NpaBunax onpegenexHus
CUYA, ecnu nHoe He NOATBEPXKAEHO BHYTPEHHEN CTaTUCTUKOM YNPaBnsioLLEeRn KOMMNaHUN.

OkcnepTHOE (MOTUBMPOBAHHOE) CYXKAEHNEe — 3TO AOKYyMEHTarnbHO 0opMIeHHOe NPoeCcCnoHanbLHoe CyxaeHne Ynpasnsio-
eV KoMnaHuK, cogepxallee 060CHOBaHHbIe pacyeTbl U BbIBOAbI 06 OLeHKe cnpaBeannBoi CTOMMOCTU akTUBOB, O BEMYMHAX,
MCMonb3yemblX B pacyeTe CnpaBeanMBON CTOMMOCTU, O BbISBIEHHbIX OCHOBaHWAX NpU3HaHWA/MpekpaLwleHns Npu3HaHnsa akTu-
BOB/00A3aTeNbCTB, O BbIABNEHHbIX MPU3HaKkax BO3HUKHOBEHMS KPEeAUTHBIX PUCKOB 1 NPOoYMX 06CTOATENBCTBAX, KOTOPLIE BUSAIOT
Ha OLeHKy crpaBenBon cTtoMmocTn B cooTBeTcTBUM ¢ MC®O 13. NprmeHeHne Takoro Cy>aeHus 4onyCcTUMO B cnyyasx, ycTa-
HOBMNEHHbIX HacToAwmmun MNpasunamn onpegeneHns CHA.

OBLLUME NMONOXEHUA

HacTosiwme MNpaBuna onpeaeneHnsi CTOMMOCTY YMCTbIX akTUBOB BrpeBoro naeBoro MHBECTULIMOHHOTO (PoHAa pbIHOY-

HbIX hMHAHCOBLIX UHCTPYMEHTOB «[llepBasa — ®oHp JocTynHoe 3onoTo» (aanee — MNN®) paspaboTtaHbl B COOTBETCTBUM C YKa3a-
Huem Ne 3758-Y ot 25.08.2015, depepanbHbiM 3akoHOM «O6 MHBECTUUMOHHBIX dhoHaax» N 156-®3 ot 29 Hoabps 2001 roga
(nanee - ®egepanbHbIv 3akoH "O6 MHBECTULMOHHBIX hoHAAX") M MPUHATEIMU B COOTBETCTBUM C HUMW HOPMAaTUBHBIMW aKTamu.

HacToswwe MNpaeuna onpegenenns CYA coctaBneHbl B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHaapTamy covHaHCo-
Bon oTyeTHoCTM (MC®O), BBeAeHHbIMN B AeNCTBUE Ha Tepputopum PP B yacTu, He NnpoTnBOpeYaLLen OeCTBYIOLEMY 3aKOHO-
patenbcTtBy PO.

HacToswwe MNpaBuna onpegenenns CYA BcTynatoT B cuny ¢ gaTbl Ha4ana coopmupoBaHus dooHAa.

HacTtosiwme Mpasuna onpegenexHnsa CHA onpegensaioT:

e nepuognyHocTb onpegenexnns CHA 1 Bpems, Mo COCTOSHUIO Ha koTopoe onpedenseTtcs CHA, nopsagok onpegeneHns
cpeaHerogoson CHA MN®;

e KpUTEpun NpU3HaHWs (NpekpalleHns NpusHaHus) akTBoB (0653aTensbCTB);

e MeToAbl OonpeaeneHus CTOMMOCTU akTUBOB M BENWYMH 0643aTenbCTB, MOAENW OLEHKN CTOMMOCTM LieHHbIX Oymar B 3a-
BMCMMOCTM OT BuAa aKkTMBOB;

e MOPSAOK NPU3HAHUS PbIHKOB aKTUBOB U 00A3aTeNbCTB aKTUBHBLIMY;

e  KpuTepwuu Bbibopa cnocoboB 1 Mogenew OLeHKM CTOMMOCTM B 3aBUCMMOCTU OT BUAOB aKkTMBOB 1 0083aTeNbCTB, a Takke
nepeyeHb aKT1BOB, NOANEXALUMX OLeHKE OLIEHLLMKOM, 1 NepUoaNYHOCTb NPOBEAEHNS Takon OLEHKM;

e  MOPSAAOK KOHBEPTALMU BENUYMH CTOMMOCTEN, BbipaXXEHHbIX B OOHON BanioTe, B APYrylo BanioTy;

e  nopsaok hopMUpPOBaHUSI pe3epBa Ha BbiMnaTy BO3HarpaxaeHus, NpegycMOTPEHHOro COOTBETCTBYOWMM nuuam lMpa-
sunamu A4Y MNo;

e MOPSAOK YperynMpoBaHus pasHornacui mexay ynpaensioLen KoMnaHuen n cneumanM3anpoBaHHbIM Aeno3nutapuem npu
onpeaeneHnM CTOUMOCTM YUCTbIX aKTUBOB.

Mpasuna onpegeneHnss CHA MoryT Takke onpenensite NOPSIAOK OCYLLECTBIEHMS MHbIX MPOLEAYp B Lensx pacyeTa
CYA MND 1 pacyeTHOM CTOMMOCTUN MHBECTMLMOHHOTO nas MO B cny4dasx, NpeayCMOTPEHHbIX 3aKOHOA4ATENLCTBOM M HOpMa-
TMBHbIMK akTamu baHka Poccun.

M3ameHeHns n JononHeHns B HacTosiLwmne ﬂpaemna onpeaeneHna CYA MoryT ObITb BHECEHbI B cny4yadax, yCtaHOBJ1EeH-

AKIMOHEPHOE 001IEeCTBO Poccus, 121170, r. Mocksa,
«Ynpasistomas komnanus «Ilepas» yi. IToknonnas, a. 3, kopm. 1, atax 20



HbIX HOPMaTBHbLIMW NPaBOBbLIMU akTamu. B cnyyae Heobxo4MMOCTM BHECEHWUS U3MEHEHWA 1 JdononHeHun B MNpasuna onpege-
nenus CHA K HMM mpunaraeTcs NOSICHEHWE NPUYUH BHECEHUS TakMX U3MEHEHUI 1N OOMONHEeHWN 1 yKkasbiBaeTcs AaTta Havana
NpUMeHeHUs N3MEHEHUIN 1 AONOoNHeHW B HacToswme NMpasuna onpeageneHunsa CHA.

NEPUOANYHOCTb ONPEAENEHUSA CYA U MOPAQOK ONPEQAENEHUA CPEOHETOQOBOW CYA MUa®

CYA onpepenseTcs kak pasHuiLua Mexay CTOMMOCTbIo Bcex akTuBoB MO (ganee — akTuBbl), 1 BENIMYMHON BCEX 005-
3aTenbCTB, NoAanexalymx UCMONHEHNIO 3a CHET yKa3aHHbIX akTUBOB (Janee — 06a3aTtenscTBa), Ha MOMeHT onpefeneHns CYA.

CYA TN onpepenseTca no coctosiHMo Ha 23:59:59 pathbl, 3a koTopyko paccuuTbiBaeTcs CHA, ¢ y4eToM OaHHBbIX,
pacKpbITbIX HA YKa3aHHy0 AaTy B 4OCTYNHbIX AN YNPaBnsioLwen KOMNaHum NCTOYHMKAX, BHE 3aBUCUMOCTM OT YaCcOBOro Nnosca.

CUYA onpepensetca He no3gHee paboyero AHA, CreayloLlero 3a AHEM, MO COCTOSIHMIO Ha KOTOPbIV OCYLLECTBNSAETCH
onpegenexve CHA.

CYA MN® onpepensieTcs:

. Ha faTy 3aBeplueHus (okoH4aHus) chopmupoBanus MAND;

. nocne 3aBepLueHus (okoH4aHus) oopmmpoBaHmns MU - kaxabii paboynin aeHs;

. B Crny4ae nNpuUOCTaHOBMEHUS Bbldayn, norawieHns u obMeHa MHBECTULIMOHHBIX NaeB - Ha AaTy BO30OHOBMNEHMS UX Bbl-
Jauu, noraweHus n obmena;

o B crnyyae npekpaweHus MNP - Ha gaTy BO3HMKHOBEHWNS OCHOBaHWUSI €ro MpekpaLleHus 1 Ha nocrnegHvuin paboymn geHb
Ka)X4oro KanenaapHoOro mMecsia o KaneHaapHoro Mecsua, npelwecTByowero Mecsilly, B KOTOPOM MaeBoW UHBECTULNOHHBIN
doHa ncknoyeH 3 peectpa MNP,

CpepHerogoasi CHA MU (nanee — CFCYA) Ha ntobolt AeHb onpeaensieTcs kak oTHoleHne cyMMbl CHA Ha Kaxabin
paboumnn geHb kaneHgapHoro roga (ecnu Ha pabounii oeHb kaneHgapHoro roga CHA He onpeaensanach - Ha NocrnegHUi AeHb ee
onpefeneHus, NpeALecTBYOLWMIA TaKOMY [HI0) C Havana roga (C AaTbl 3aBepLUeHusl (OKOHYaHWs) (POPMUPOBaHUS MAEBOro WH-
BECTULMOHHOrO dhoHaa) oo aatel pacyeta CITCYA k umcny paboymx aHen 3a 3TOT Nepuog.

B uensx onpegenennsa CICHA gaton, 3a kotopyto onpegensaetcs CHA MN®, noHMmaloTca Bce aathbl onpeaeneHus
CYA NN, ykasaHHble B HacToswmx Mpasunax onpegenexns CHYA.

CUYA TIN®, B Tom uncne CI'CHA NN, onpegensaoTca ¢ TOYHOCTBLIO A0 ABYX 3HAKOB MOCMe 3andTon, C NPUMEHeHneM
npaBun MatemaTU4ecKoro okpyrneHusi B Bantote onpegenernms CHA B cootBeTcTBum ¢ Npasunamu OY MA®, aecteyowmmm Ha
naty onpegenenna CHA.

PacuyeTHasa cToMMocTb MHBECTULMOHHOIO nasa NMN® onpeaensanTcs ¢ TOYHOCTBIO A0 YETbIPEX 3HAKOB MOCE 3ansaTon,
C NpUMMEHeHNeM NpaBul MaTeMaTUYECKOro OKpyrreHus B BantoTe onpegeneHus CHA B cootBeTcTBumM ¢ MNpasunamu OY MANO,
OencTByoWnMKN Ha faTy onpegenenns CHA.

KPUTEPUU NPU3SHAHUA (MPEKPALLEHUA NPU3HAHUA) AKTUBOB (OBA3ATENBCTB)

AKTUB — 3TO pecypc, KoHTponupyemblii MND B pesynbTate NpoLUSbIX COOLITUIA, OT KOTOPOrO OXMAAETCS NMPUTOK JKO-
HOMWYECKUX BbIrog B GyayLiem.

AKTVBbI MPU3HAKOTCS B TOM Crny4vae, eCrv OHMW MOMyYeHbl B pe3dynbTarte NpoLunbix COObITUA, KOHTponupyemsl, MA®
HeceT BCe OCHOBHbIE PUCKW, U OXWUAAET NONYyYNTb BCE OCHOBHbIE BbIrOAbl OT UCMOMb30BaHNSA AaHHbIX akTUBOB B Byayluem, a nx
CTOMMOCTb MOXET ObITb HAAEXHO onpeaeneHa.

0O653aTenbLCTBO — 3TO CyLleCcTBYyOLWas 06593aHHOCTb, BO3HMKAIOLLAsA U3 NMPOLLIbIX COOLITUI, B pe3ynbTaTe NCMOMHEHNS
KOTOpOWi OxuaaeTcs BblbbiTUE U3 PoHAa pecypcoB, 3aknovatolmnx B cebe 9KOHOMUYECKME BbIrOAbI.

Kputepumn npusHaHus (NpekpaLleHnsi Npu3HaHus) akTUBOB 1 06s3aTenbCTB NpeacTasneHs! B Mpunoxexun 1.

METO[bI ONMPEAENEHUA CTOMMOCTU AKTUBOB U OBA3ATEJNILCTB

CTOMMOCTb aKkTMBOB M BenuuuMHa obs3aTenbcTs onpenensitoTcs No CnpaBeasIMBO CTOMMOCTU B COOTBETCTBUM C
MC®O.

CTOMMOCTb aKTMBa MOXET OMNpPeAenaTbCs Ha OCHOBaHMM OTYETa OLIEHLLMKA, ECIIN TAaKOW OTYET COCTABIIEH OLIEHLLMKOM,
B OTHOLLEHNN KOTOPOro CO CTOPOHbI CaMOpEryriMpyemMbIX OpraHmM3aLumi OLEHLLNKOB He MPUMEHSANUCE B TeYEHNe ABYX NeT B KONu-
YecTBe OBYX U Gonee pa3 Mepbl AUCUMNIIMHAPHOIO BO3AENCTBUS, NPeayCMOTPeHHble PeaepanbHbiM 3akoHOM "O6 oLEeHOYHOM
nearenbHocTu B Poccuiickon ®egepaumn”, a Takke BHyTPEHHUMU JOKYMEHTAMUN CaMOpPerynmpyeMbiX OpraHn3aumi OLEeHLLMKOB,
M CTaX OCYLLECTBIIEHNsI OLIEHOYHOWN OeATENbHOCTM KOTOPOro COCTaBNsAEeT He MeHee TpeX MeT, a Tak Xe UMelLmMM KBanuduka-
LIMOHHBIN aTTecTaT No COOTBETCTBYIOLLEMY HarnpasBreHUio OLIEHOYHOW AesATEeNbLHOCTH.

B cnyyae onpeneneHus CTOMMOCTU akTMBa HA OCHOBaHMK OTYETa OLEHLUMKA AaTa OLEHKM CTOMMOCTU A0IMKHA ObITh He
paHee LWecTu MecsUeB 40 AaTbl, N0 COCTOSHMIO Ha koTopyto onpeaensietca CHA. Mpu 3ToM CTOMMOCTbL akTMBa onpegensieTcs
Ha OCHOBaHWM AOCTYMHOrO Ha MOMEHT onpeaeneHns CHA oTyeTa oueHLLMKa C JaTol oueHkn Hanbonee 6nm3kon k aarte onpe-
OeneHnst CTOMMOCTM aKTUBa, COCTaBIEHHOrO ¢ cobnoaeHem TpeboBaHUii HOPMaTUBHBLIX MPABOBbIX aKTOB.

Ha ocHoBaHuM oT4yeTa oueHLUMKa onpeaenseTca cnpaBeanvMBast CTOMMOCTb NO CreayroLmMM akTuBam:
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. ,D,eﬁVlTOpCKaFI 3a40JKEeHHOCTb, B Clliydae Hann4una npm3Hakos obecLeHeHNs 1 HEBO3MOXXHOCTU NPUMEHEeHNA NHbIX Me-
TOAOB onpeaeneHna cnpaBe,anBon CTOMMOCTW.

ONPERENEHWE CMPABEANIMBON CTOMMOCTW MO COENKAM C BAﬂIOTOIZ, 3AKITIOYEHHbIM HA YCNOBUU T+
(MPU HECOBNALOEHWUU OATbI MOCTABKU BAIIOTbI, ONPEAENIEHHOU YCITOBUAMWU [JOTOBOPA C OATOW 3AKIIO-
YEHUA OOrOBOPA MO NMOKYNKE/MPOOAXE BAJIOTbI)

Cnpaseanveasi CTOMMOCTb 3a[0/PKEHHOCTU NO cAerkam C BarnoToW, 3aKMYeHHbIM Ha ycnoBusax T+, onpegenseTtcs B
pa3mMepe pasHuLbl MeXAy TEKyLL e cCrpaBeaIMBOM CTOMMOCTbLIO BantoTbl B BantoTe pacyeta CHA 1 cToMmocTbio BanioThl, 3adhmk-
CYpOBaHHOW B AOroBOPE Ha AaTy UCNOSMHEHWS caenkun, NpuBeAeHHoN K Bantote pacdyeta CHA.

B cnyyae nonoxuTenbHON pasHuLbl, CAenka NpM3HaeTCs B COCTaBe akTUBOB (aebuTopckas 3ag40/MKEHHOCTb) Y Nokyna-
Tens/ B coctaBe 0043aTenbCTB (KpeamTopckas 3af0PKEHHOCTb) Yy MpojaBua, oTpuuaTenbHOW pasHuubl - B cocTaBe 0b6s3a-
TenbCTB (KpeauTopckas 3af0IMKEHHOCTb) Y NOKynaTens/B cocTaBe akTMBOB (OebuTopckas 3ag40MmKeHHOCTb) y NpoAasLa.

CnpaBeanvBasi CTOMMOCTb KOPPEKTUPYETCS B Cyvae BO3HUKHOBEHMWS COObLITUMI, MpUBOAsLLMX K obecLieHeHNto, B COOT-
BeTcTBUM C lMNprnnoxeHuem 3.

Cnimcok obLwmx cobbITUI, NPUBOASALLMX K 06ecLieHeHuto, YkasaH B MpunoxeHun 3.

OMPEQENEHUE CNPABEANIMBOW CTOMMOCTHU APArOLIEHHbBIX METAJOB U TPEBEOBAHUN K KPEOUTHOW OPTA-
HU3ALUUU BbIMNATUTb AEHEXHbLIN 9KBUBAJNIEHT APAMOLEHHbBIX METANNOB

,D,paI'OLI,EHHbIe MeTansbl U UX 3KBUBAJNIEHT OTPaXakTCA Ha gaTty onpeneneHuna CYA no cnegywumnm cnpasenimBbiMm
LleHaM B nopsanke y6bIBaHI/IF| npuoputeTa Cc y4eToM BecCa gparoueHHoro metasnna, 3a KOTOprVI onpegensdeTcda KaXaas ns LeH.

e LleHa MockoBckoi 6upxu GLDRUB_TOM — gns 3onoTa.

Liensl MMBB 3a oavH rpaMm npyuBoaunTcs K BantoTe onpeaeneHnsa CHA no kypcy, ycTaHoBreHHomy B [Mpasunax
onpegeneHusa CHYA.
e Llena Banka Poccum (npu otcytctBmm ueHbl Mockosckon bupxxun GLDRUB_TOM Ha gaty onpegenexusa CHA).

CnpaBeanveasi CTOMMOCTb AparoLeHHbIX MEeTanmnoB 1 NX 3KBMBArNeHT npuaHaeTtcs pasHon 0 (Homnb) B cnydae HacTyn-
neHus cobbITvsA, NPMBOSALLENO K NPU3HAHUIO AParoLeHHOro MmeTanna HenpUrogHbIM AN AanbHEeNWero Ncnonb3oBaHns no Le-
NEBOMY Ha3HAYEHWIO, - C AaTbl NONyYeHus odurLManbHOro OKYMeEHTa O TakoM dhakTe.

Cnuncok o6Lwmx cobbITuiA, NPUBOAALLMX K 0BecLeHeHnto, yka3aH B NMpunoxeHnm 3.

CnpaBeanveasi CTOMMOCTb 3aj0JPKEHHOCTU MO cAeNKaM C AEHEXHbIM 9KBUBANEHTOM AparoLeHHbIX MeTannoBs, 3aknto-
YeHHbIM Ha ycrnoBusx T+, onpegensieTcs B pa3Mepe pasHuubl Mexay TeKyLlen cnpaBeasiMBo CTOMMOCTBIO AEHEXHOro 3KBMBa-
neHTa gparoueHHbIX MeTannos B BantoTe pacdeta CHA 1 CTOMMOCTbIO AEHEXHOrO SKBMBAreHTa AparoLeHHbIX MeTannos, 3a-
(PUKCMPOBaHHON B IOFOBOPE Ha AaTy UCMOMHEHUS CAENKW, NPpMBEAEHHOW K BantoTe pacyeTa CHA.

B cnyyae nonoxuTenbHOM pasHuLbl, CAernka Nnpu3HaeTcs B COCTaBe akTUBOB (4ebuTopckas 3a40mKEHHOCTb) Y MOKy-
natensi/B coctaBe 0653aTenbCTB (KpeaMTopckas 3a40/MKEHHOCTL) y NpoAasLa, oTpuuaTenbHOMW pasHuupbl - B cocTaBe 0653a-
TenbCTB (KpeauTopckas 3af0PKEHHOCTb) Y NOKynaTens/B cocTaBe akTMBOB (OebuTopckas 3aa0mKeHHOCTb) y NpoAasLa.

ONPEQENEHUE CNPABEQJIMBOV CTOMMOCTU AEHEXHbIX CPEACTB HA CYETAX, B TOM YACIE HA TPAH3UT-
HbIX U BANIOTHbIX CHETAX

CnpaBeanueas CTOMMOCTb AEHEXHbIX CPeACcTB Ha cyHeTax, B TOM YMCIEe Ha TPaH3UTHbIX, BantOTHbIX CYETaXx, OTKPbITbIX
Ha ynpasnsitoLyto komnanuio [.Y. NMN® onpepenseTcs B CyMMe ocTaTka Ha cHeTax, OTKPbITbIX HA YNPaBnsitoLLyto KoMmnaHuo [.Y.
Mne.

CnpaBen/nvBasi CTOMUMOCTb OnpeaensieTcs B COOTBETCTBUM C METOAOM KOPPEKTUPOBKX CripaBeanuBoOi CTOMMOCTU Npu
BO3HUKHOBEHMU COObITUSA, BeayLlero k obecueHenuto (MpunoxeHne 3).
Cnncok obLwmx cobbITuiA, NPUBOASALLMX K 0B6ecLeHeHnto, ykasaH B Mpunoxenum 3.

NOPAOOK KOHBEPTALMU CTOUMOCTEMW, BbIPAXXEHHbIX B OQHOW BANIOTE, B APYIYIO BANIOTY

CTOUMOCTb aKTMBOB M BENUYMHA 06513aTENBLCTB, BhlpaXXeHHAs B BantoTe, OTIIMYHON OT BantoThbl pacdeTa CHA, npuHu-
maeTcsa B pacyeT CHYA B BantoTe onpegenexms CYHA no 6upxeBomy Kypcy 3akpbitus (TOD) NMAO «MockoBckas bupxa» Ha gaty
onpegeneHus ux cnpaseanvmBon CToMMocTy (ganee gata —T).

Ecnu 6upxesoi kypc 3akpbitus (TOD) NMAO MockoBckasi Bupxka Ha gaty T oTCyTCTBYET, TO Arsi pacyeToB UCMONb3y-
eTca Kypc LleHTpanbHoro baHka Poccuickon Pegepaumm.
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B cnyyae ecnu LleHTpanbHbiM BaHkom Poccuiickon ®eaepauum He yCTaHOBMNEH KYPC MHOCTPAHHOW BantoThbl, B KOTO-
PO BbipaXkeHa CTOMMOCTb akTUBOB (0053aTenbCTB), K BantoTe onpeaeneHms CHA B cootBeTcTBum ¢ Mpasunamu Y MANS®, pein-
CcTBylOLWMMUY Ha aaTy onpegenennst CHA, To ncnonb3yeTcs COOTHOLLEHUE MEXAY KYPCOM MHOCTPAHHOW BantoTbl 1 BANOTON onpe-
nenenns CYA B cootBeTcTBum ¢ Mpasunavu Y MN®, gencreyowmmn Ha aaty onpegeneHns CHA, onpegensiemoe Ha OCHOBe
CMOT Kypca 9TWUX BarnioT Mo OTHOLLUEHUIO K aMepukaHckomy gonnapy (USD), yctaHosneHHoro Intercontinental Exchange (ICE)
(kpocc-KypC MHOCTpaHHOW BamnkoThl, ONpeaeneHHon Yepes amepukaHckuin gonnap (USD)).

ONPEAENEHUE CMPABEANIMBOMA CTOMMOCTW AEHEXHbIX CPEACTB BO BKITAOAX

Pa3melleHne aeHexHbIx cpeacTB no AoroBopy 6aHKOBCKOro Bkraja (ganee — 4eno3nTt) MOXEeT OCYLLEeCTBNATLCH Kak B
Bantote Poccuiickon ®enepauun, Tak u B MHOCTPaHHbIX BantoTax ¢ cobniogeHvemM TpeboBaHuii 3akoHogaTenbcTBa Poccuickon
denepauun.
CnpaBeanueasi CTOMMOCTb pa3MeLLeHHOro Aeno3nta 4o HAacTyMnneH1s Cpoka ero NOfHOro noralleHusl, ycTaHoBNEeHHOro
[OroBOpOM, onpefenseTcs B crieaytoLlem nopsake:
. B CyMMe ocTaTka AenosuTa, yBernmM4yeHHON Ha CYMMY NPOLIEHTOB, pacCYMTaHHbIX Ha AaTy onpeaerneHvs cnpaBeannBom
CTOMMOCTMU MO CTaBke, NPeLyCMOTPEHHOM LOroBOPOM, ECIIN CPOK NoralleHns Aeno3nTa - «40 BocTpeboBaHus»;

e Ecnun cpok norawenns genosunta He 6onee 1 (ogHOro) roga, n cTaBka no Aerno3nTy COOTBETCTBYET PbIHOYHOM Ha AEeHb
onpegeneHus cnpaBeanMBoi CTOMMOCTM, CnpaBeanueas CTOMMOCTb Aen03nTa Npu3HaeTCsl PaBHOM OCTAaTKy AEHEXHbIX
CpeacTB BO BKIaje, yBENIMYEHHbIX HA CyMMY MPOLIEHTOB, pacCYUTaHHbIX Ha AaTy onpeaeneHnsi cnpaBeaiMBo CTOMMO-
CTM MO CTaBKe, NpeaycMOTpeHHON AoroBopoM. Ecnm ctaBka no 4OroBopy He COOTBETCTBYET PbIHOYHOM, TO MPUMEHSIETCA
MeTo NPUBEAEHHOM CTOMMOCTU ByayLLINX AEHEXHbIX MOTOKOB.

e Ecnu cpok norawenuns penosunta 6onee 1 (ogHoro) roga, To crnpaBefnvBasi CTOMMOCTb Aeno3uta onpegensieTcs no
MeToAy NpVBEAEHHOW CTOMMOCTU JAEHEXKHbBIX NMOTOKOB.

B cny4ae BHeceHUs UBMEHEHWIA B YCIOBUSA ONpeaerneHnsi cCpoka 4orosopa MakCMMarbHbIA CPOK ONpeaenseTca B COOT-
BETCTBUN C UBMEHEHHBLIM CPOKOM Aeno3uTa, AEeUCTBYIOLWMM Ha AaTy onpeaeneHns cnpaBeanvmBoi CTOMMOCTK, MPUYEM Hakonne-
HWEe CpoKa BKMnaza He NPONCXOAMT.

CnpaBegnueas CTOMMOCTb AeN03UTOB ONpeaensieTcs B COOTBETCTBMM C METOAOM KOPPEKTUPOBKM CNpaBeaiIuBon CTom-
MOCTU NpM BO3HUKHOBEHUU CobbITUSA, BeayLlero k obecueHenuto (MpunoxerHne 3).

Cnimcok obLwmx cobbITUI, NPUBOASALLMX K 06ecLieHeHuto, YkasaH B MpunoxeHun 3.

METOA NPUBEQEHHOW CTOMMOCTU BYAYLWMX BEHEXHbBIX MOTOKOB

MpnBeaeHHas CTOMMOCTb AEHEXHbIX MOTOKOB paccyYnTbiBaeTCs Nno cbopmyne:

N
Z:; 1+ r)D /365

roe:
PV — cnpaBeanueas (NpuBegeHHas) CTOMMOCTb akTuea (06s3atenscTBa);
N - KONMYECTBO AEHEXHbIX MOTOKOB A0 AaThl MOralleHust aktuea (06s3aTenbcTBa), HauuHas ¢ gathl onpeaeneHus
CUA;

N - cymma n-0ro leHEXHOro NOToKa (MPOLEHTLI 1 OCHOBHAs CymMa);

N - NOPSAAKOBLIA HOMEP AEHEXHOro NoToKa, HauynHas ¢ AaTbl onpeaenexnus CUA,;

" - konmuecTBO OHel OT Aathkl onpeaeneHnsa CHA 0o oathl N-0ro0 AEHEXXHOTO NOTOKA;

I - CTaBKa OUCKOHTUPOBAHUA B NpoLeHTax roaoBbliX, onpegeneHHada B COOTBETCTBUU C HAcToAWMUMN I'IpasmnaMM.

Mopsapok onpeaeneHns N KOPPEKTUPOBKU AEHEXKHbLIX NOTOKOB

[leHexxHble NOTOKK, BKIOYas I'IpOLI,eHTHbIIZ 4oxon, paccynTbiBalOTCA B COOTBETCTBUM C yCIiOBUAMU OOroBopa, naton ge-
HEXHOIro NOoTOoKa CYUTaETCA oXunagaemaa gata, B KOTOPYH niiaHunpyeTca nocTtyniieHne OeHEeXHbIX CpeacTB, COOTBETCTBYHOLAA
gaTte OKOH4YaHuA n-oro nepunopa (3a UCKNo4YeHmnem crny4yaeBs 4OCPOYHOro noraweHmnsa oCHOBHOIro p,onra).

CYMMbI OEHEeXHbIX NMOTOKOB PaCCHUTbIBAKTCA C y4eTOM Kanutanu3aunn npoueHTHbIX O0X040B, eClnik 3TO npeaycMoT-
PEeHO ycnosmamMum ooroesopa.
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Mpadvk AeHEXHbBIX NOTOKOB KOPPEKTUPYETCS B Cryyae:

. BHECEHUS U3MEHEHUN B Oorosop (B TOM 4HuUCne B YaCTn U3MEHEeHUA CTaBKM NO OOroBopy, CpoKa aencreunsa aorosopa,
nepnoanyHOCTN U CPOKOB BbIMJiaTbl MPOUEHTHbIX ,CI,OXOD,OB),
o N3MEeHeHUA CyMMbl OCHOBHOIO gosra (I'IOI'IOJ'IHeHVIﬂ, YaCTUYHOro A4OCPOYHOro norawleHna OCHOBHOro gosra, ecrim OHO He

6bIno y4yTeHo B rpaduke).

Mopsaaok n nepuoanYHOCTbL onpenesrieHUsi CTaBKM AUCKOHTUPOBaHUA

CraBka OVCKOHTUPOBaHMWS ONpeaenseTcs No COCTOSHUIO Ha Kaxayto AaTy onpeaeneHns cnpaBseanmeo CTOUMOCTH.
CraBka AOWNCKOHTUPOBAHWUA paBHa:

o CraBke, NpeqyCMOTPEHHOMN [OroBOPOM, €CMM JaHHas CTaBKka COOTBETCTBYET PbIHOYHO.

CrtaBka npusHaeTcs pbIHOYHOW, €Cnn AenOo3nNTHbIM BKNaa pasMelleH B GaHke, KOTOpbI BXOAUT B lNepevyeHb CUCTEMHO
3HaYMMbIX KPEOWTHbIX OpraHv3auui, yTBepxaeHHbli baHkoMm Poccum Ha OCHOBaHMM METOAMKWM, YCTAHOBIEHHOMW YKasaHuem
BaHka Poccum o1 22.07.2015 Ne 3737-Y «O mMeToamMKe onpeaeneHns CUCTEMHO 3Ha4YMMbIX KPeOUTHBIX OpraHmM3aumny, n onyonm-
KOBaHHbIN Ha canTe baHka Poccum www.cbr.ru no cocTosHMIo Ha AaTy NepBOHaYanbHOro NPU3HaHWs.

o CpeaHeB3BeLUEHHON NPOLIEHTHOM cTaBke, onybnvkoBaHHon baHkom Poccuu Ha faTy onpeaeneHus cnpaBeaiuBon CTo-
MMOCTW AenosunTa, ecnv NpoLeHTHasi cTaBka, MPeAyCcMOTPEeHHast JOroBOPOM, OTIMYHA OT pbIHOYHOW. Moa onybnukosaHHon baH-
KoM Poccumn cpefHeB3BeLLEHHON NPOLIEHTHON CTaBKOW MogpasymMeBaeTcsl CTaBka, pa3MeLleHHas no agpecy B ceTu VIHTepHerT:
http://www.cbr.ru/statistics/?Prtld=int_rat B pasgene nHgopmaumm 0 NPOLEHTHbIX CTaBkax Mo AenosvTam (Bknagam), pasmeLleH-
HbiM B 30-TK kpynHenwmnx 6aHkax Poccuricko ®epnepaumm 3a mecsay Hanbonee 6nmMskvn Kk aaTte onpeaeneHns cnpaBeanvBon
CTOMMOCTK, B BanioTe, COOTBETCTBYIOLLEN BantoTe Aeno3nTa, Ha CPOK, CONMOCTaBUMbIN C OXXUAAEeMbIM CPOKOM pasmeLleHns ge-
nosuta.

Ecnv cpenHeB3BelleHHas NpoLEeHTHas CTaBka, packpbiTasi Ha caiiTe baHka Poccum, paccuntaHa paHee, YeM 3a Mecsl,
[0 Oatbl onpeaeneHns crnpaBeanmMBoii CTOMMOCTU, NS onpeaeneHns 3HavyeHus HabnoaaemMon pbIHOYHOWM CTaBKU NPUMEHSIETCS
crnenyoLmMin noaxos;:

e  KntoyeBas ctaBka baHka Poccuu, gelictBoBaBLlas Ha nocnegHuii pabounii oeHb Mecsiua, 3a KOTopblii onpeaeneHa
CpeaHeB3BeLLEeHHas NPoLEeHTHasa CTaBka, CpaBHUBAETCA C KIKOYEeBOW cTaBkon baHka Poccnu, oencreytollen Ha aaty
onpegeneHus crnpaBeannBoi CTOMMOCTMU;

. ecnu knoyeBas ctaBka baHka Poccun He nameHunacb 4O MOMeEHTa onpegeneHnda cnpaae,qnmaoﬁ CTOMMOCTH, B Ka-
4yecTBe prHO'-IHOl7I CTaBKM NpUMEHAETCA nocnegHAaa packpbitada cpegHeB3BelleHHanA CTaBKa,

o ecnu knioyeBas ctaeska baHka Poccum nameHnnacb O MOMeEHTa onpegeneHuda cnpaBeunmaoﬁ CTOMMOCTH, B Kaye-
cTBe prHOLIHOI7I CTaBKM NpUMeHAEeTCA nocneaHAA packpbliTad cpeaHeB3BelleHHaa CTaBKa, CKOPPEeKTUpoBaHHaA npo-
nopunoHanbHO N3MEeHEHUIo KntoveBon ctaBkn baHka Poccuun. T.e. 3HayeHne prHO‘-IHOVI CTaBKW U3MEHSAETCS B TON e
nponopuun, B Kakowm n3MeHunach KroueBasi CTaBka.

ONEPALNOHHAA OEBUTOPCKAA 3AAOITMKEHHOCTb

Mpu3HaHne aebuTopcKon 3a40MKEHHOCTU ONEPaLIMOHHON OCYLLECTBNSETCH HA OCHOBaHUM YCIOBWIA NOralleHunst u ao-
NYCTUMbIX CPOKOB NMPOCPOYKM UCTONHEHUST 00A3aTENBCTB KOHTPAreHTOB, YCTAHOBIEHHBIX MO KaXaoMy Buay AebuTopckon 3agon-
XXEHHOCTU B COOTBETCTBYIOLLMX NpUnoxeHusax Hactoswux MNpasun onpegenernmnsa CHA. OTcyTcTBUE yKa3aHMs HA BO3MOXHOCTb
npu3HaHnst AebuTopcKon 3a40MKEHHOCTM OnepaLUMoHHOM O3HaYaeT, YTO Takasl 3af40MMKEHHOCTb He MOXET ObITb KBanMduumpo-
BaHa, Kak onepaunoHHas.

[ebutopckas 3a00/mKeHHOCTb, N0 KOTOPOW BbISIBIIEH OAUH MU HECKOMNbKO MPU3HAKoB 0becLeHeHNs!, yka3aHHbIX B
MpunoxeHnn 3, KpOMe AOMYCTMMOM NPOCPOYKM 00A3aTENLCTB B paMKax OnepaurMoHHOro LMKa, He MOXeT ObiTb Mpu3HaHa one-
paLMOHHON.

[ebutopckasn 3a40MmKeHHOCTb C NOBLILLEHHBIM YPOBHEM pUCKa HEBO3BpaTa He MOXET ObITb NpU3HaHa onepaLuoHHON
(Hanpumep, ecnn y KOHTpareHTa OTCYTCTBYHT UCTOYHWKM NOTraLlleHns Takon 3a10MMKEHHOCTH).

YnpaensioLas KoMnaHus A0MKHa NPOBOANTbL aHaNU3 ypoBHS pUcka Nno 4eOUTOPCKO 3a40MKEHHOCTH, KOTopasi paHee
Obina kBanuuuupoBaHa onepaLmMoHHON, U MO UHOM AeBUTOPCKON 3aA0MKEHHOCTH, NPU3HAHNE KOTOPOWN OCYLLIECTBISETCS.

AHanu3 ypoBHS pucka NpoBOAUTCS:

®  Ha Kaxagylo OTYeTHyto AaTy, yctaHoBneHHyto Npasunamu onpegeneHuns CHA MNMAN®;
e  Mpwv NepBOHaYanbHOM NPU3HaAHUM 4EOUTOPCKON 3a40/MKEHHOCTY;
e  Ha MOMEHT nepexofa A4eOMTOPCKON 3aA0MKEHHOCTN U3 cTaTyca «OrnepaunoHHON» B CTaTyC «MPOCPOYEHHONY.

[nsi uenen npoBefeHNs aHanu3a, YnpaensioLlas KOMMaHWUs UCNonb3yeT AOCTYNHY el 060CHOBaHHYIO 1 NOATBEp-
Koaemyr nHpopmauumio.

B npouecce aHanu3a YnpasnstoLiaa KoMnaHus onpegenseT:

® BO3MOXXHOCTb KBanudmkaumm gebntopckon 3a40MKEHHOCTM B Ka4eCTBE OnepaumoOHHON, NPpM3HaHMe KOTOPOM OCYLLEeCTB-
nsieTcs BNepBble;
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® He06XOAMMOCTb U3BMEHEHUSA NOAX0AA K Y4eTy AeOUTOPCKOM 3a0IPKEHHOCTUN, paHee NPU3HaHHOW onepaLMoHHOWN.
Bonee noapo6Ho nHopmaLmsa 0 KpUTepUsix kKBanudukaummn pasHbix BUAOB 4eOUTOPCKON 3a40MKEHHOCTH Kak onepa-
LIMOHHOWM paccMOTpeHa B COOTBETCTBYHOLLMX pa3genax HacTtoAwwmx MNpasun onpegenenns CHA.
B TeueHne Bcero cpoka kBanudukaumm 4eGUTOPCKON 3a40MMKEHHOCTM Kak onepaLMoHHON, ee cnpaBeannBas CTou-
MOCTb ONnpeaenseTcs B HOMUHANbHOW BENWYMHE Ha AaTy OnpeaerneHns crnpaBeaIMBoi CTOMMOCTM B OTCYTCTBME MHbIX MPU3HAKOB
obecLeHeHus.

NOPAOOK ONPEAENEHUSA CMPABEANINBOV CTOMMOCTU KPEOQUTOPCKON 3AAOMKEHHOCTU

CnpaBennveasi CTOMMOCTb KPeQUTOPCKON 3a[j0JKEHHOCTN ONpeaenseTca B pa3Mepe ee octaTka Ha aaTy onpegene-
Husa CHA. He guckoHTupyeTcs.

CnpaBeanveas CTOMMOCTb 00A3aTeNbCTB MO BbiNate BO3HArpaXx4eHWn U pacxofoB, CBA3AHHBIX C JOBEPUTENbHBIM
ynpaBsneHneM, Npu3HaeTca B CyMMe, He MpeBbILatoLLen NpeaensHO AoNyCTUMbIA pa3Mep BO3HarpaXaeHun Ha AaTty npuaHaHus
B cooTBeTcTBMM C lMpasunamu Y MNP, a Takke B cymme, He npesbilaoLLen chopMMPOBaHHBIN pe3epB Ha NPU3HaHUS CooT-
BETCTBYHOLLLEro BO3HarpaxaeHus (B cnyvyae oopMmMpoBaHus Takoro pesepsa)

B cnyvae, ecnu B pacdyet CHA MN® BknioveH pe3eps Ha BbinnaTy BO3HArpaKaeHwWi, annpokcumaums BENUYUH, Nog
KOTOpble NponcxoanT hopmmnpoBaHne pesepsa — He TpebyeTcs.

Cnpaseanveas CTOMMOCTb YKa3aHHbIX HWke 0693aTenbCTB onpeaenseTca Ha OCHOBaHUM AOKYMEHTOB, NOATBEPXAaAt0-
LLMX OKa3aHHble YCrnyru (annpokcumaums He NpUMeHsAETCH):

- pacxogbl No o6cnyxnBaHuo 6aHKOBCKMX CHETOB (BKIMHOYasA BartoTHbIA KOHTPOIb);
- pacxobl No onraTte ycryr opraHM3aLmii Mo COBEPLUEHNIO CAETOK 1 06CNY>XMBaHMIO CHETOB B TaKMX OpraHm3auusix;
- pacxofbl TPETbUX NULL, ONMa4yMBaeMble B COOTBETCTBUN C JOFOBOPOM 00 OKa3aHuuM yCryr cneunannuavpoBaHHOro 4eno3nTapusi.

OMPEQENEHUE CNPABEONIMBOWU CTOMMOCTWU AEBUTOPCKOW 3AAOMKEHHOCTM MO NPOLEHTHOMY Aoxoay
NO AEHEXHbIM CPEACTBAM HA CYETAX

HebuTopckasi 3a00mMKEHHOCTb MO NPOLEHTHOMY A40X0AY MO AEeHEXHbIM CPEACTBAM Ha cHeTax yrnpaBnawLen KoMnaHum
0.Y. MU ksanudunumpyeTca kak onepaLuoHHas, B criydae OTCYTCTBUsSI MPU3HAKOB obecLieHeHUst ¢ aatbl NPU3HaHUS 0O AaTbl
BbINfaThl NPOLEHTOB BKIMOYUTENBHO B COOTBETCTBUM C JOFOBOPOM/COrnalleHnem.

CnpaBegnueas CTOMMOCTb 4eOMTOPCKOM 3aA40MKEHHOCTU MO NPOLEHTHOMY A0XOAY NO AEHEXHbIM CpecTBaM Ha cye-
Tax ynpasnstowen komnadun [.Y. NMU® onpeaensieTcs B CyMME Ha4YMCIEHHbIX COMMacHoO YCNoBUsM JOroBopa/cornalleHnst npo-
LIEHTOB HA CyMMY HECHW)XAaeMOro OCTaTKa - B Crny4vae, eCrnv yCroBUs HAYUCIIEHUS NPOLEHTOB NO3BOSISIOT HAAEXHO U JOCTOBEPHO
paccuuTaTh uUx pa3mep Ha gaTy onpegenexus CHA.

Mo ucteueHun cpoka kBanudumkaumm 4eGUTOPCKON 3a00IPKEHHOCTU Kak ONepaLMoHHON, a Takke B Criyyae BbisiBNEHUS
MHbIX COOBbITUI, NPUBOAALLMX K 06ecueHeHno, cnpaBeanneas CTOMMOCTb onpeaensaeTcs B COOTBETCTBUM ¢ [NpunoxeHvem 3.

Cnimcok obLwmx cobbITUI, NPUBOASALLMX K 06ecLeHeHuto, ykasaH B MpunoxeHun 3.

OMPEQENEHUE CNPABEANIMBOWU CTOMMOCTU AEBEUTOPCKOMN 3AOOMKEHHOCTM NO AEHEXHBIM CPEACTBAM,
HAXOOALWMUMCA Y MPOPECCUOHATIbHBIX YYACTHUKOB PbIHKA LLEHHbIX BYMAI

[ebutopckas 3afomKEHHOCTb MO AEHEXHbIM CpeacTBaM, HaxoOsWmUXcs y NpodecCMoHanbHbIX Y4acTHUKOB PbIHKa
LileHHbIX Oymar, KBanMduumpyeTcs Kak onepauyoHHas, B Criydae OTCyTCTBMSA NpU3HaKoB obecueHeHns, a Takke He bonee 3 pa-
6oumnx oHel ¢ Aathl, Korga ynpaensioLas KOMNaHus Bbipa3una HamepeHue O BbIBOAE JEHEXHbIX CPEACTB CO cYeTa B YCTaHOB-
neHHon hopme COrnacHO 3aknioYeHHbIM JoroBopam (cornalleHusm), B cnyvae, ecnm B TeMeHUe yKa3aHHOro cpoka AeHeXHble
CpeAcTBa He nosydeHbl Ha cyeT Ynpaenstowen komnanmm [.Y. MAN®.

MHdopmaumio o HeucnonHeHun Gpokepom TpeboBaHus YnpaBnsowen KOMMaHUM O BbiBOAE AEHEXHbIX CPeacTB
npegocrtaenseTtcs B CneunanuanpoBaHHbIv eno3nTapuii He No3aHee OHS, CrieayHLLero 3a OKOHYaHNEM YCTAHOBITEHHOIO CpokKa.

CnpaBeanunBoit CTOMMOCTLI0 AebuTopcKkoi 3adormKeHHOCTU Bpokepa Mo OeHEeXHbIM CpeAcTBaM, HaxoAsMMcst Ha
GpokepckoM cyeTe, MpU3HaAETCs CyMMa ocTaTka AEHEXHbIX CPeACTB Ha KOHEL, AHsI MOCIe COBEpLUEHUS BCEX OMnepauuii C akTu-
Bamu MN®. BennunHa oebutopckon 3ag0smkeHHOCTU Bpokepa AoMmKHa coBnagaTh C CYMMOW AEHEXHbBIX CPEACTB, OCTaBLUMXCS B
pacnopsibkeHnn 6pokepa Ha ocHoBaHMK OT4yeTa Bpokepa, COCTaBNEHHOrO 3a AeHb, Ha KOTOPbI onpeaensieTcs CTOMMOCTb YNCThIX
aKTUBOB.

Mo ncreveHnm cpoka kBanumkaLm 4ebGUTopcko 3a0MKEHHOCTM KakK OnepaLyoHHON, a Takke B Cly4vae BbisiBNEHUS
MHbIX COObITUI, NPUBOAALLMX K 0BeCcLeHeHNto, cnpaBeanMBas CTOMMOCTb OnpeaenseTcs B COOTBETCTBUM ¢ [MpunoxeHvem 3.

Cnncok o6Lwmx cobbITuiA, NPUBOAALLMX K 0becLeHeHnto, yka3aH B MpunoxeHnn 3.

ONPEAENEHWE CMPABEANNBOW CTOUMOCTW NMPOYEN OEEUTOPCKOW 3A0OMKEHHOCTHU
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B pamkax Hactosiwmx [NpaBun onpepenenns CYA k npoden 0eGUTOPCKON 3a40MKEHHOCTU OTHECEHbI B TOM 4uUche
crnepytwoLime BUAbI:

e [leGuTopckas 3agomKeHHOCTb, BO3HMKLLASA B pe3ynbTaTe COBEPLLUEHUSA cAernok ¢ umyuiectsom MNP, no koTopbiM HACTy-
nuna Hanbonee paHHANA AaTa pac4eTos;

o [lebutopckas 3agormKeHHOCTb ynpaenstoLwen komnaHum nepeg MAN®;

e [leGuTopckas 3a40mMKEHHOCTb, BO3HMKLLASA MO OroBOpaM C ayaAUTOPCKON opraHunsaumen, Gupxen, OLEHLLINKOM, cneum-
anM3npoBaHHbIM Aeno3TapueM, permcTpaTtopoM, ykasaHHbiMu B Mpasunax 4Y MNA®;

e [leGuTopckas 3a40MmMKEHHOCTb, BO3HMKLLASA NpU onfaTte pacxodoB, CBA3aHHbIX C 4OBEPUTENbHbLIM yNpaBneHnem;

e [lebutopckas 3a00rmKeHHOCTb, BO3HUKLLIASA B pe3yrnbTaTe nepeBoia AeHEXHbIX CPeACTB («AEHbIM B MyTU»);

o [leGuTopckas 3a40MmMKEHHOCTb, BO3HMKLLAA B pe3ynbTaTe 0T3biBa NuueH3un y 6aHka nnm 6pokepa;

e UHasa pebuTopckas 3a40MmKeHHOCTb.

B oTcyTcTBUE NpU3HaKoB obecueHeHNns 3a00MKEHHOCTb KBanudmumpyeTcs Kak onepaumnoHHas:

e [leGuTOopcKasi 3a40MKeHHOCTb, BO3HUKLUAA B pe3ynbTaTe coBepLleHUs caenok ¢ umyiiectsom NMU®, no kotopbim
HacTynuna Hanbonee paHHsA faTa pacyeToB, eCnn 06LLMI CPOK NoralleHns Takon 3a40MKEHHOCTH COrNacHO YCNOBUSIM CAENKN
He npeBblwaeT 15 paboymx gHeN (C y4eTOM CpoOKa MPOSIOHraLMmn 1 nepesakrnoyeHnii 40roBOpoB), - C AaTbl NPU3HAHMA 4O AaTbl
norawleHus CornacHo ycrnoBusm caenku. MNMpu aTom AonycTUMbIA CPOK HapyLleHusa o6s13aTenbCcTB KOHTpareHToM cocTtaBnsieT 3
paboumnx OHA, B TeYEHNE KOTOPbIX 3a40IPKEHHOCTb TakKe KBannuumpyeTcsa onepaumoHHON.

® [lebuTopckas 3afoMmKeHHOCTb ynpaBnsiolwen komnaHuu nepep MUP - B TeueHune 25 pabounx gHel ¢ AaTbl BO3HUK-
HOBEHUS KBanuuumMpyeTcsi B Ka4ecTBe onepaumoHHoN. Mpu Hann4nm o60CHOBaHHOMO 3KCMEPTHOrO (MOTUBUPOBAHHOIO) CyXae-
HUS YnpaBnsioLlen KOMNaHm 0 TOM, YTO yBENMYEeHUEe CPOKOB MoralleHus AeOMTOpPCKON 3aJ0IMKEHHOCTU He ABMsieTCcHa cren-
CTBMEM HEraTUBHbIX NPOLIECCOB, BO3HMKLLMX B OESATENBHOCTU YNPaBRSAIOLWEA KOMNaHUW, a Takke Hanmuve OOKYMEHTanbHOro
noaTBEPXKAEHMA OT YMPaBnsOLLEA KOMMNAaHWM CPOKOB MOralleHnsl 3a0MMKEHHOCTU, Takas 3aJ0MKEHHOCTb NPOAOIMKaeT OTHO-
CUTLCS K onepaLMoHHON.

e [leGuTOopcKasi 3a40MKeHHOCTb, BO3HUKLLAs NO JOroBopam C ayAUTOPCKOW opraHu3auunen, 6upxen, oLeHLUKOM,
cneuvanuaMpoBaHHbIM Aeno3uTapueM, peructpaTtopom, ykaszaHHbimmu B MNpasunax OY NMU®, a Takxke aebutopckas 3a-
[OIMKEeHHOCTb, BO3HMKLLAA Npu onsiaTte pacxoAoB, CBA3aHHbIX C A0BepUTenbHbIM ynpasneHnem MU — c gatbl npusHaHus
[0 OaTbl OKOHYAHUA CpOKa OKa3aHUs yCIyr B COOTBETCTBUM C YCITOBUSIMU 3aKMHOYEHHbIX A0rOBOpPOB. [JonyCTUMbIN CPOK HapyLue-
HUsA 06s3aTenbCTB COCcTaBnsAeT 25 pabounx AHeN, B TeYeHMEe KOTOPbIX 3a40MMKEHHOCTb BCe eLle KBanuduumpyeTcs onepaumoH-
Hol. Mpun HanM4YMM 060CHOBaAHHOIO 3KCNEPTHOIO (MOTUBUPOBAHHOIO) CY>KAEHMS YNPaBSIOLLEN KOMNaHUN O TOM, YTO YBENUYEHMe
CPOKOB OKa3aHWs YCNyr Unu noraweHmst 4eOUTOPCKON 3a00IMKEHHOCTU He SIBMSIETCA CNEeACTBUEM HEraTMBHbIX NPOLIECCOB, BO3-
HUKLUNX B OESATENBHOCTU AOMKHMKA UMW NPU HAaNMyYMm JOKYMEHTarbHOro NOATBEPXKAEHUS OT KOHTPareHTa MHbIX CPOKOB Mnoratue-
HUSA 3a40MKEHHOCTU / oka3aHua ycnyr MU sBnaeTca oCHOBaHWEM AN yBENMYEHMS CPOKa KBanM@uKaLmm Takon 3aa0mKeHHO-
CTW B Ka4eCTBe OnepaumoHHOM A0 AaTbl, YKa3aHHOW B NPeACTaBNEHHbIX JOKYMEHTaXx.

o [lebutopckasi 3a40/MKEHHOCTb, BO3HUKLUAA B pe3yribTaTe NepeBoAa AeHEeXHbIX CPeAcTB («AeHbIM B NyTU») — B
TeyeHue 3 pabounx gHen ¢ gaTbl NPU3HaHWUS TakoW 3a40MKEHHOCTU.

CnpaBeanueasi CTOMMOCTb 4eOUTOPCKOI 3200 MKEHHOCTM onpeaensieTcs:

e B cymMe (paKTM4eCKOro octaTka 3af0/KeHHOCTU Ha AaTy onpepenieHUs cnpaBeaniuBoM cToMmMmocTu/aaTty onpe-
aeneHnsa CYA B nepuop KBanugpukaumm Takou 3ag0/MKEHHOCTU Kak onepaunoHHon. [lebntopckas 3a40MmKeHHOCTb paccyu-
TbIBAETCA Ha KaXaylo AaTy onpeaenieHvs cnpasennivBon CToMMocTu. B cnyyae, ecnu pa3mep AeOMTOPCKOM 3a40/PKEHHOCTU He

MOXeET ObITb TOYHO onpeadeneH Ha gaty onpeaneneHna CHA, To, MCNonb3yrTCA MeTOoAbl annpokcumMmaumnmn BeJ'II/Il'II/IH.l
e B CyMMme, onpeneneHHoﬁ C ucnonb3oBaHnem metToaa anBep,eHHoﬁ CTOUMOCTU 6yp,yumx AEHEeXHbIX NMOTOKOB C

y4eToM KpeauTHbIX puckoB (MpunoxeHne 3) Bo BCEX UHbIX CryYasix.
Cnmncok o6Lmx cobbITuiA, NPUBOAALLMX K 00eCLieHEHMIO, yKa3aH B NMpunoxeHun 3.

OMPEQENEHUE CNPABEONIMBOW CTOMMOCTWU AEBUTOPCKOW 3AOOMKEHHOCTU MO CAENKAM PENO

1 MporHo3Hble 3HaueHus1 06sA3aTENbLCTB, paccuuTaHHble YNpaBnsiolwen kKoMnaHnen, npegocTasnsoTcs B CreunanusnpoBaHHbI Aeno3uTtapui
Ha kaxayto gaty onpeaenenns CHA c ykasaHveM nepuoaa BbIGOPKM N OO bACHAIOLLMX NePEeMEHHbIX.

[na uenen annpokcumauum pasMmepa akTUBOB (00s13aTeNbCTB) UCMONb3yeTcs cTaTucTuka 3a nocnegxue 12 (OBeHaguaTb) MecsiLeB, npealle-
cTByoLmnx gate onpeaenerHuss CHA MAN®. Mpu oTcyTcTBUM Takoro obbema CTaTUCTUKM METOZ annpOKCUMaLmMM NPUMEHUM NPU HAaNUYUU AaHHbIX
He MeHee 4eM 3a nocrnegHue 2 (ABa) Mecsua, npedLwecTByowmx Aate onpegenexuns CHA M.

B paty noctynneHus 4OKyMeHTa, NOATBEPXAAIOLLEro oka3aHHbIe YCryri, MPOU3BOAUTCS KOPPEKTUPOBKa HauYMCNEeHHbIX 00653aTenbCTB A0 X pe-
anbHOro 3HayYeHus.
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CnpaBeanveasi CTOMMOCTb KpeaMTopckon/aebutopckon 3agomkeHHocTM no gorosopam PENMO oueHvBaeTcs B pas-
Mepe COOTBETCTBEHHO MOMyYeHHbIX/MepeaaHHbIX OEHEXHbIX CPEACTB Mo nepeon 4Yactu gorosopa PEMO go momeHTa ncnonHe-
HUsi BTOpor YacTu goroeopa PEMNO ¢ y4eTom NpoLeHToB, NoAnexalux nonyvyeHuto/ynnaTte B COOTBETCTBUM C YCIIOBUSIMU JOr0-
Bopa PETO.

Ecnu ctoumocTb UeHHbIX Bymar no BTopon Yactu gorosopa PEINMO ckoppekTMpoBaHa Ha cyMMy BbinnaT 4OXO40B MO
LeHHbIM Bymaram, nepefaHHbiM no gorosopy PENMO, nnv cymmy nHbIX BbINnaT, OCYLLECTBNSEMbIX B paMkax gorosopa PEIMO, To
pacyeT crnpaBeanvMBoi CTOMMOCTU KpeaMTopcKon/aebutopckor 3agomkeHHocTy no gorosopy PEIMO ocylecTBnaeTcs ¢ y4eTom
COOTBETCTBYIOLLMX BbINNAT.

CnpaBeanvBasi CTOMUMOCTb LieHHbIX 6ymar, nepegaHHbix PoHgom no nepson yactu PENMO B TeueHne neproga ot gathl
MCNonHeHnsa nepBou Yactu gorosopa npsmoro PEMO po gatel ucnonHeHus BTopon Yactu gorosopa PEMNO kaxabin pabouni
AeHb onpegensietcs cornacHo MOOENTM OLLEHKM CTOUMOCTU LUEHHBLIX BYMATI HacTosiwux Mpaeun onpeaenexHus CHA.

CnpaBennueasi cTouMocTb 06a3aTenscTBa MNP no npuobpeTeHunto LeHHbIX Bymar, paHee nonyyYeHHbIX No JOroBOpy
obpatHoro PEIO n peanu3oBaHHbIX O MOMEHTa UCMOMHEHWA BTOPOW YacTu caenku obpaTtHoro PENO, onpepensietcs B pas-
Mepe cnpaBeasIMBoO CTOMMOCTU TakMX LieHHbIX 6ymar cornacHo MOOEJIM OUEHKM CTOMMOCTU LIEHHbLIX BYMATI" HacTos-
wmx Mpasun onpepenexuns CHA.

CnpaBeanveasi CTOMMOCTb AeOUTOPCKON 3a40IMKEHHOCTM K NMOMYYEHUIO NepeaHHbIX JEHEXHbBIX CPeACcTB No NepBoW
Yactn gorosopa obpatHoro PEINO koppekTupyeTcs B cnyyae BO3HUMKHOBEHUSA COBbITUI, NPMBOAALLMX K 0BecLieHeHnto, B COOT-
BeTCTBUM C lMNprnnoxeHuem 3.

Cnincok obLux cobbITui, NPUBOAALLMX K 0becLeHeHMIo, Yka3aH B MNMpunoxexun 3.

ONPEAENEHWE CMPABEANMBOW CTOUMOCTMW MO NPOU3BOAHLIM ®UHAHCOBbLIM MHCTPYMEHTAM

CnpaBegnueas CTOMMOCTb BUPXKEBOro pacyeTHOro NPou3BoaHOr0 hMHAHCOBOIrO UHCTPYMeHTa (aanee — N®U) pasHa
0 (Homb), ecnu B cocTaBe onepauuii no 6pokepckoMy cHeTy NPoOBeAEHbI BCE pacyeThl N0 BapuaLMOHHOW Mapxe.
CnpaBegnueas cTonMmocTb BHeGupkeBoro pacdetHoro Mo pasHa 0 (Honb), npu aTom B coctase MNUN® oTpaxaeTcs:
e [febuTopckas 3af0rmMKEHHOCTb, Kak oueHka npaea u3 NOW, ecnn no ycrnoBusiM KOHTpaKTa Npu UCMOSMTHEHWM Ha adaty
onpegenexnsa CYA 6bin 661 nonyyeH goxon B pa3Mepe pasHuLbl Mexay CnpaBeanvMBon CTOMMOCTbLI0O 6a30BOro akTnea U LieHom
ncnonHeHusa MO B abCcontoTHOM 3HaYEeHUU;
e KpeauTopckasi 3alOJKEHHOCTb, Kak oLieHKa 0b6s3aTenbcTB 13 NOU, B cniyyae, ecnv no ycrnoBrsM KOHTpakTa npu ucror-
HeHun Ha paTty onpegenernnsa CHYA 6bin Gbl nonyyeH yObITOK B pasMepe pasHuULbl Mexay crpaBeasiuBon CTOMMOCTLI0 6a30Boro
aKTMBa U LeHol ucrnonHeHusi MU B abcontoTHOM 3HaYEHUMN.

B cniyyae, ecnu nopyyeHne Ha BbIBOA, AE€HEXHbIX CPeACTB CO cneumansHOro Gpokepckoro cyetTa He NCMONHEHO B Te-
YeHue AByx paboumx AHen ¢ AaTbl NpeAbsABeHNs NopyyeHns cnpaBeanmBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cHeTe rapaHTun-
Horo obecneveHus onpeaenseTca ¢ MCNoNb30BaHMEM METOA0B KOPPEKTUPOBKYU, yKkadaHHbIX B MpunoxeHun 4. laHHbIe 0 Henc-
nonHeHun TpeboBaHKsa 6GpokepoM NPefoCTaBSIOTCA YNpaBnsioLWwen KOMNaHnen B cneLmManM3vpoBaHHbIi 4eno3vTapuin He No3a-
Hee paboyero AHsA, crieayloLero 3a OKOHY4aHNeM YyCTaHOBMEHHOMO CPOKa.

Cnpasegnusasi ctoumocTb MNPU koppekTupyeTcs B cryvyae BO3HUKHOBEHMS COObITUIA, NPMBOASALLMX K 0becueHeHuo,

B COOTBETCTBMU C [MpunoxeHvem 3.
Cnuncok 06Lwmx cobbITUiA, NPUBOASALLMX K 06ecLeHeHNo, ykasaH B MpunoxeHun 3.

NOPSAIOK PACYETA BENIM4NHBbI PE3EPBA HA BbIMNJIATY BO3HAIMPAXOEHUA U UCTNOJNb30BAHUA TAKOIO PE-
3EPBA, A TAKXE NOPAOOK YYETA BO3HAIPAXOEHNUN U PACXOA0B, CBA3AHHbIX C AOBEPUTEJIbHbIM YINPAB-
JIEHUEM NMUo

Pe3sepB Ha BbinnaTty Bo3HarpaxaeHus hopmMupyeTcsa oTAeNbHO B YacTy pe3epBa Ha BbinnaTy BO3HarpaxaeHus ynpas-
NSIOLLEN KOMMaHMKM 1 B YacTu pe3epBa Ha BbiNnaTy Bo3HarpaXaeHusi creunanm3npoBaHHOMY Aeno3uTaputo, NULy, ocyLLecTBs-
loLLeMy BeieHVe peecTpa MHBECTULIMOHHbIX NaeB PoHaa, Gupxe u ayamTopckon opraHusauun doHaa.

Pe3sepB Ha BbInnaTy BO3HArpaXXaeHUin, onpeaeneHHbIN MCXOAA U3 pa3mepa BO3HarpaXaeHus, NnpeaycMOTPEHHOrO npa-
Bunamu 1Y NMU®, HauncnseTca HapacTalLwmum MTOroM 1 oTpaxaeTcsi B cocTaBe obsizatenscts MNP B gaty onpeaeneHus crou-
MOCTU YMCTbIX aKTMBOB: C Hanbonee no3aHern U3 OByx AaT — AaTbl HA4Yana kaneH4apHoro roga unu gaTel 3aBepLleHus (OKoH4Ya-
HUS) popMmpoBaHus - 4o:

AaTbl OKOHYAHUS KaneHaapHoro roaa;

AaTbl BO3HNMKHOBEHUSA OCHOBaHUA Ans npekpalleHus MNS (BknountenbHO) B YacTy pe3epBa Ha BbinnaTy BO3HArpax-
OEeHUs1 yNpaBnsitoLLen KOMMaHuu;

Hanbonee no3aHen u3 AByX AaT Mpu NpekpaweHnn - gaTbl OKOHYaHus npyvema TpeboBaHui kpeamtopoB MUD nnm
OaTbl OKOHYaHWs peanusauum Bcero umyulectsa MAN®.

Pe3sepB Ha BbinnaTy BO3HarpaxaeHuin paccynTbiBaeTCs OTAENbHO MO KaXaon YacTy pe3epsa B CrieytoLLeM Nopsiake:

Ha nepBbIit paboynii AeHb OTYETHOrO roga:

AKIMOHEPHOE 001IEeCTBO Poccus, 121170, r. Mocksa,
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roe:

S . y
- cyMMa HauucneHus pe3epBa Ha nepBbiil pabounii AeHb OTHETHOIO roAa;

D . KOnm4ecTBO paboumnx AHeW B TEKyLLEM KarneHgapHOM roay;

Cq pacd . . .
1 - pacyeTHas (NpoMexyTouHas) BeninymHa CHA Ha nepBsblit pabounii AeHb OTYETHOTO roAa, B KOTOPbI
Ha4vyncnaeTcd peseps i , onpeneneHHaa ¢ TOYHOCTbIO A0 2 — X 3HAKOB Mocrie 3anaTon no (bopmyne:
YL — Axmueby, — Km,
Pt =
X, +x
YKn npn
(L2 ey

Axmugol, 3 N

- pacyeTHas BenvM4MHa aKkTMBOB, BKIoYas 4ebUTOPCKYH0 3a40MKEHHOCTbL Ha NepBbIn paboyunii AeHb
oT4YeTHOro roga. [ebutopckyto 3a40MmKeHHOCTb Ha NepBbIi paboynin AeHb OTYETHOro roga HeobxoAMMO y4uTbiBaTb A0
HavMcneHns BO3HarpaxaeHui 1 pesepsa Ha BbinnaTy BO3HArpaXxaeHns 3a nepsblin pabounii AeHb oTYeTHOro roga. B cny-
Yae onnarbl B NepBbI pabounii AeHb OTYETHOTO roAa ynpasnsioLen komnaxsuen ns NG sosHarpaxaeHn, Ha4NCNEeHHbIX
B NepBbIn paboymnin AeHb 0TYETHOrO roga, HeobxoAMMO NpY oNpeAeneHUN pacyeTHOWN BeNNYMHbI akTUBOB Ha NepBbIn pa-
604nii feHb OTYETHOrO roAa yBENUYUTbL CYMMY aKTUBOB Ha CyMMY YNnadveHHbIX BO3HarpaXaeHu B nepBbivi pabounii eHb
OTYETHOTO roAa.

Km,

- BENMYMHA KPeAMTOPCKOM 3a40MKEeHHOCTN 6e3 yyeTa HaunCNeHHbIX BO3HarpaxaeHui Ha nepsbin pabo-

UMK OeHb OTYETHOrO roga.

X . npoLeHTHas cTaBka, COOTBETCTBYIOLLAS:

X
VEn pasmep BO3HarpaxkgeHus ynpasnstoLwen komnaHum otHocutensHo CIMCYA, yctaHoBneHHbin MNpasu-

namu Y NN (B gonsx), AENCTBYIOLLMIA HA NePBbIA paboymnii AeHb OTYETHOIO roaa;

X

npn - o o

L COBOKYIMHbIN pa3mep BO3HarpaXKaeHuin cneumannampoBaHHOMY AEN03UTapuyi0, ayaUTOPCKON opraHnaa-
uun, Gupxke © nuuy, OCYLLECTBNSAOLWEMY BeAeHNe peecTpa BnafenbLUeB MHBECTUMLMOHHBLIX naes MNP, oTHocuTenbHO
CI'CYA, yctaHoBneHHbI Mpasunamu Y (B 4onsix), AENCTBYIOLWMIA HA NePBbI paboynin AeHb OTYETHOrO roaa;

X o . .
n- Kaxxgaqa npoueHTHasa CTaBka, JencTBoBaBLUAaA Ha NepBbin pa60qv||/| OeHb OTYETHOro roga

xyrcn + xnpn \

3HaueHne | 1+ D | He okpyrnsetcs.

S, CyA™

OprlTIeHI/Ie npu pac4yete NPON3BOANTCA Ha KAXXAOM OENCTBUKN 0 2-X 3HAKOB NOCIe 3ansaToun.

Ha apyrvue gHu onpegeneHuns CYA (3a ucknodeHneM nepeoro paboyero AHS OTYETHOTO roaa):

(ca45 +Z_:Cth) Z(ann) i1

* n=1
i k=1
roe:
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K — NOpsiAKOBbLIN HOMEP KaXKOOro HauWCNEHUs pe3epsBa B OTYETHOM roAy, MPUHUMaIOLLMIA 3HaYeHns oT 1 o i.
k=i — nopsiaKOBLI HOMep NocrneaHero (TEKyLLEro) HauuCneHnsl pesepsa;

k- cymma kaaoro npon3BeeHHOro B TEKYLLLEM OTHETHOM FOfy HauMCHeHUs pe3epBsa;

i - cymMma ouepeaHOro (TEKyLLero) HauNcrneHns pe3epsa B TEKYLLEM OTHETHOM Fofy;

D . KOnm4ecTBO paboumnx AHeW B TEKyLLEM KarneHaapHOM roay;

i - konmyecTBO pabounx AHell nepuoaa, onpeaerneHHoro ¢ Havana TeKyLlero oTYeTHOro roaa Ao (Bknoyas)

AaTbl HAYUCINeHnA pe3epBa i )

t — NopsAKOBLIN HOMep paboyero AHs, NPMHaANeXallero Nnepuoay, 3a KoTopblii onpeaeneHo |, NPUHUMAaI-
LKA 3HadYeHns oT 1 0o d. t=d — nopsaKoBbIii HOMep paBoyero AHA HauNCneHns pesepsa | |
CYA,
- CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHMIO Ha KOHeL, Kaxxgoro paboyero gHs t, 3a UCKIMIOYeHnem AHs

d. Ecnu Ha pabouuin aeHb t CHA He onpeaeneHa, oHa npuHumaeTcsa pasHon CHYA 3a npealecTtByowmid aHw t paboymn
[OeHb TeKyLLero oTYETHOro roga.

Cq pacy
- pacyeTHas (npomexyToyHas) BenmdmHa CHA Ha gaTy d, B KOTOPOW HauncnseTcs peseps ', onpe-
AerneHHas ¢ TOYHOCTbIO A0 2-X 3HaKOB Mocrie 3ansTon no dopmyrne:

N N
Zl (xyK’lTn ) Zl (xnpnTn )
i-1 d-1 (n7 T + = T )
(Axmuewry — Km +Zsk)_(chAt* i - , )
Cq émcu — P ) — N
z (xyK”T” ) Z (xnpnTn )
n=1 4+ Nt
(1 + ( Ti Ti ) )
D ;
Axmuebi

- pacyeTHas BeNMYMHA aKTMBOB, BKIHOYasa AeOMTOPCKYo 3a40mKEHHOCTb Ha AaTy d. [lebuTtopckyto
3a0IIKEHHOCTb Ha AaTy d Heo6X0AMMO yunTbIBaThb A0 HA4YMCINEHNS BO3HarpaXaeHun 1 pesepBa Ha BbINnaTy Bo3Harpax-
AeHus 3a gaty d. B cnyyae onnatel B Aaty d ynpaensoLien komnannen us NP sosHarpaxxgeHuin, Ha4nMCneHHblx B AaTty
d, HeobxoaMMo Mpw onpeaenieHnn pac4yeTHON BeNnYMHbl akTMBOB Ha AaTy d yBeNnuyMTb CyMMY akTMBOB Ha CyMMY ynna-
YeHHbIX BO3HarpaxxgeHun B gary d.

Km y .
d - BenmuMHa KpPeANTOPCKOI 3a0MKEHHOCTN 663 yueTa HauMCreHHbIX BO3HarpaXaeHwit Ha aaty d, Bkrio-
Yyas OCTaTOK pe3epBa Ha BbiNnaTty Bo3HarpaxaeHus Ha gaty d-1, rae d-1 —pabounii oeHb, npeawecTsyowmn aarte d.
i-1
Sk

k=l - obLjas cymma pesepBoB Ha BbIMNaTy BO3HArpaXaeHWs, HAYMCNEHHbIX C Hayana roga 1o AaTsl d.

X. npoueHTHaa CTaBKka, COOTBETCTBYOLLIAA:

X

VEn pasmep BO3HarpaxkgeHus ynpasnsioLwen komnaHum otHocutensHo CITCYA, yctaHoBneHHbin MNpasu-

T.
namu Y NN (B gonsix), AENCTBYIOWMIA B TedeHue nepuoda ~ ';

X

npn < o~ o
L COBOKYIMHbI pa3mep BO3HarpaxaeHuin cneumannampoBaHHOMY AeN03UTapuio, ayaAUTOPCKOW opraHmaa-
LumKn, GupxKe M nuLy, OCYLLECTBSIOWEMY BeAeHUEe peecTpa BrafenbLeB MHBECTULMOHHbIX naeB MNP, oTHocuTenbHO
CICYA, ycraHoBneHHbi Mpasunamu Y NS (B aonsix), AeNCTBYIOWMIA B TeYeHWe nepuoda | ;

N — KOn-BO CTaBOK, AENCTBOBABLUNX B OTYETHOM roay;

AKIMOHEPHOE 001IEeCTBO Poccus, 121170, r. Mocksa,
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X . T.
N - kaxgas npoueHTHaaA CTaBka, AenCTBOBaBLUadA B Te4eHne nepunona r

y . X T
N - konm4yecTBO pabounx AHe nepuoaa, B KOTOPOM AeiNCTBOBana cTaBka ", npuHagnexaiiee nepuogy |
N
T = ZTn
, rae n=1 .
N

ST 2T [ ST YT
. S T

N
3HaveHns M D sl 1+ D He

)

OKpyrnATCA.

S, CyAr
OprrneHme npu pacyete 'n Npon3BOANTCA Ha KaXXaoM ,D,eVICTBVIVI ao 2-X 3HaKOB Mnocre 3ansaTon.

Pa3mep chopmmnpoBaHHOro pesepsa Ha BbiNnaTty BO3HArpaXKaeHnst yMeHbLIAeTCsl Ha CyMMbl HAUYMCMEHHOIO B TeYeHne
rofa Bo3HarpaxxgeHusl ynpasnsioLLen KoMnaHum, crneLuanm3anpoBaHHOMY AeN03nTaputo, 1Ly, OCyLLECTBNSAOLWEMY BeAEHUE pe-
ecTpa BnagenbLeB UHBECTMLMOHHBIX naes MN®, Bupxe n ayamTopcKom opraHm3aumu.

MpeBbileHne pe3epBa NPy HAYUCINIEHUN BO3HArpaXKAeHUs yNpaBnsaoLLen KoMNaHum, Bo3HarpaxaeHus cnewmanmanpo-
BaHHOMY [E€MO03VTapuio, ayaUTOPCKON opraHmn3aumm, bupxe 1 nuuy, OCyLLECTBSIOLEMY BEAEHUEe peecTpa BragenbLeB UHBE-
CTULMOHHBIX naes NMN®, B TeueHne kaneHgapHOro roga He gonyckaeTcd. HauMcneHue BosHarpaxaeHust YnpaensioLwen komna-
HWMM Ha NOCNeAHIo OTYETHYIO AaTy KarneHgapHoro roga B pasMmepe, cootTBeTcTBytoLem MNpasunam Y MAN®, npu HegocTaTouHO-
CTV pe3epBa JonyckaeTca 3a c4eT npounx pacxogos MNANO.

He ucnonb3oBaHHbIA B TEYEHNE OTYETHOTO roa pe3epB Ha BbIMnaTy BO3HArpaXK4eHUs NoANEXUT BOCCTAHOBIEHMIO MO
OKOHYaHMIO OTYETHOrO roa, HO He No3gHee NepBoro paboyero AHA rofa, creayrLwero 3a OTYETHbIM, U MPU3HAETCH B COCTaBe
npouYnx AOX040B. YKa3aHHOE BOCCTAHOBIEHME OTpaxaeTcs npu nepBoM onpegernennn CHA B rogy cneayoowmm 3a OTYETHBIM
rogoM.

NOPAOOK YPEIYJIMPOBAHUA PASHOITIACUIA MEXAY YNPABNAIOLWENA KOMMNAHUEW U CNELIMANTU3UPOBAHHbLIM
OEMNO3UTAPUEM NPU ONPEQENEHUN CYA, NEPEPACYET CHA

Mpun obHapyxeHnn pacxoxgeHui B pacyete CHA MNP, nponsseaeHHbIM CneumannsmpoBaHHbIM AEN03UTapuem u
YnpasnstoLern KoMnaHnen, CTOPOHbI NMPOBOAAT BHENIAHOBYIO CBEPKY COCTOSHUS akTMBOB M 006s3aTenscTB PoHAA U NPUHMMAIOT
Mepbl K NCMPaBNEHNIO OLIMBOK, a Takke OCYLLECTBSIOT CBEPKY:

e  aKTMBOB M 0653aTenNbLCTB HA NPeAMET COOTBETCTBUS KPUTEPUSIM X MPU3HaHUA (MpeKpaLweHns NpU3HaHns);

e ucCnonb3yemMon Ans oueHkun aktneoB MNMN® nidopmaumy;

®  WCTOYHVKOB AaHHbIX ANS onpeaeneHns CToMMOCTM akTMBOB (BENYMHbBI 0683aTenbCTB), a Takke Nnopsiaka nx BeIbopa;
e [opsiAKa KOHBepTauun BEMUYMH CTOMMOCTEN, BbIPaXEHHbLIX B OAHON BanioTe, B APYrylo BasnioTy.

Mpu npoBeaeHun ceepku CneunanusnpoBaHHhbIi AenosuTapuii 1 YnpaensioLwas KoMnaHus Bnpase notpeboBath aApyr
y Oopyra nobble JOKYMEHTbI (M1 UX KOMUK), NoATBEpXKAatoLmMe hakTbl HanpaBrneHUa/Nony4YeHns: PacrnopsiKeHUn Mo cyeTam, Ko-
N NOATBEPXKAEHWI, BbICNaHHbIX CneumanusupoBaHHbIM Aeno3nTapreM, a Takke ApYrux JOKYMEHTOB, HEOOXOAUMbIX AN1s Bbl-
ACHEHWS! NPUYUHBI U YCTPAHEHNST 0GHaPYXEHHBIX PACXOXAEHWIA.

CnpaBka 0 CTOMMOCTU YUCTbIX aKTUBOB (POPMUPYETCS C Y4ETOM CKOPPEKTUPOBAHHbBIX AaHHbIX.

B cniyyae ecnu pacxoxgeHus He Gbinn yCTpaHeHbl 40 NCTEeYEHWS NpefenbHOro Cpoka NpefocTaBneHus OTYETHOCTH,
hakT obHapyXeHus pacxoxaeHun dukcupyeTes B NpoTokone pacxoxaeHui pesynstaTtoB cBepkn CHA (ganee — MNMpoTokon pac-
xoxaeHun). Mpu atom CneunanmanpoBaHHbIn Aeno3utapuii 3asepsieT Cnpasky o CHA MNMN® B cormacoBaHHON YacTu € NpUoxe-
HueM NpoTokona pacxoxaeHuii n He nosgHee 3 (Tpex) pabounx gHel ¢ AaTbl nognucanus NMpoTokona pacxoxaeHun ysegomnseT
0 pakTe pacxoxaeHusa baHk Poccun.

dakT nocneayoLLero ycTpaHeHNst pacxoxaeHun nogreepxaaeTcs nytem 3asepeHus cnpasku o CHA NN® Cneumnanu-
31poBaHHbIM Aeno3uTaprnem 6e3 oroBopok

B cnyyasix nsmeHeHns gaHHbIX, HA OCHOBAHUM KOTOPbIX Gbina onpeaeneHa CTOMMOCTb YUCTbIX akTUBOB, CTOMMOCTb
YUCTbIX aKTUBOB NOAMEXMT nepepacyeTy. MNepepacyeT CTOMMOCTU YNCTbIX aKTUBOB HE OCYLLECTBISAETCS, KOraa OTKMOHEeHWe 1c-
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Nonb30BaHHOW B pacyeTe CTOMMOCTU akTunBa (obsi3aTenscTBa) coctaBnset meHee 4em 0,1% KOPpPEeKTHOM CTOMMOCTU YUCTbIX aK-
TUBOB W OTKIIOHEHWE CTOMMOCTW YMCTbIX aKTMBOB Ha 3TOT MOMEHT pacyeTa coctasnseT MeHee 0,1% KOpPEeKTHON CTOMMOCTM
YUCTBIX aKTUBOB.
B cnyyae ecnv BbIsIBMEeHHOE OTKIMOHEHWE NCMNOMb30BAHHON B pacyeTe CTOMMOCTU akTuBa (obs3aTenscTsa) coctaBnsaeTt

0,1% v 6onee KOPPEKTHOW CTOMMOCTM YNCTbIX akTUBOB CreunanuavpoBaHHbIi A4eno3nTtapyuin COBMECTHO C YNpaBnsaoLen KoM-
naHven onpegenseT HOBYK CTOMMOCTb YMCTbIX aKTMBOB, @ Takke CTOMMOCTb Masi Npy npuobpeTeHun 1 Npy norawleHnm u obmeHe
naes W, OCYLLECTBAT Bo3MelleHne yuiepba BnagenbLam NHBECTULIMOHHbIX Naes.

Mpu BbIABMNEHUM OTKINOHEHMS YNPaBnsoLLasa KOMNaHWs U cneLnanmM3npoBaHHbI Aeno3ntapuin 06a3aHbl NPUHATL MepbI
AN NpeAoTBpaLLEeHNs ero NOBTOPEHUS.
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MPUNOXEHWE 1

NOPAOOK NMPU3HAHUA (MPEKPALLEHUA NMPU3HAHUA) AKTUBOB U OBA3ATEINLCTB.

Buabl akTMBoB

KpuTtepuu npusHaHua

KpuTepuu npekpaiieHusi npUusHaHUs

[eHexHble cpeacTBa Ha cyeTax,
B TOM YMCne Ha TPaH3UTHbIX Ba-
MNIOTHBIX CYeTax, OTKPbITbIX Ha
ynpasnswowyo komnaduio [.Y.
Mo

Data 3a4ncnexHns [EeHEXHbIX
CpencTB Ha COOTBETCTBYHOLLMIA BaH-
KOBCKMI CHET (pacyeTHbIN, TPaH3UT-
Hbll, BamntOTHbIN) HA OCHOBaHUN Bbl-
MNCKM C YKa3aHHOTo cyeTa.

[ata wvcnonHeHWs KpeauvTHOW oOpraHusaumen
0653aTenbCTB MO MEePEYUCTIEHNIO  AEHEXHbIX
CPeAcTB Co cyeTa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
LeH3unm 6aHka (geHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopckon 3a[0imKEeHHO-
cTn);

HaTta nukempauun 6aHka cornacHo uHdopma-
unn, packpbiTon B oduumansHOM AOCTYNHOM
ucToyHuke (B ToM umcne 3anucu B EMPHOJT o
nukenaaumm 6aHka).

[Oebutopckas  3aa0MmKEHHOCTb
no MpoLEeHTHOMY AoX0Ay Mo Ae-
HEeXHbIM cpeacTBaM Ha cyeTax,
OTKPbITBIX Ha  YNpPaBnSLLYO
komnanuto A.Y. NMN®

[aTa, B KOTOpylO CyMMa NpOLEeH-
TOB (MONHas WM YacTuyHas) K no-
Ny4YeHNo MOXeT ObITb JOCTOBEPHO
onpepgeneHa.

[aTa oKoHYaHusi mepuoda Hauuc-
NeHns1 MpOLEeHTHOro foxoga - B
cny4yae, ecnv goroop/cornaiiueHve
Mo NPOLEHTHOMY JOXOA4Y Ha ocTa-
TOK MO CYEeTy COAEePXWUT YCIoBUA,
KOTOpble He MO3BOMSAIOT NPU Kax-
JOM onpefeneHny crnpaBeanvBon
CTOMMOCTM [JOCTOBEPHO paccyu-
TaTb CyMMY MPOLEHTHOrO Aoxoaa K
Nony4yeHno unu goroeop/cornatue-
H/ME O HAYUCMEHUWM NPOLIEHTOB Ha
HECHWKaeMblA OCTaTOK MO CYeTy
npegycMaTpuBaeT YCrioBusl, npu
KOTOPbIX UTOroBasi CyMma MpoLeH-
TOB K MNONYy4YEeHU MOXeT Uu3mMme-
HUTbCS.

[aTta oOKkoHYaHMs o6si3aTenbCcTBa COMMAcHO
yCnoBusiM [Jorosopa/cornalleHnss o npoLeHT-
HOM JoXxofe MO AeHEeXHbIM CpeacTBaM Ha cuye-
Tax ynpasnstowen komnadumn 1.Y. NN;

[ata nepeyctynku npaBa TpeboBaHWs O Bbl-
nnate BKNaga M HaYUCIEHHbIX MPOLEHTOB Ha
OCHOBaHUW JOroBOPa;

[ata peweHusa baHka Poccum 06 oT3biBE nn-
LeH3um baHka, (AeHexHble cpeacTBa nepexoasaT
B cTaTyc npoyen AebuTopckon 3a[0mKeHHO-
cTh);

HaTta nukempauun 6aHka cornacHo uHdopma-
UMW, packpbiTon B oduumansHOM AOCTYNHOM
uctouHuke (B ToM umcne 3anucu B EMPHOJT o
nukengaumm 6aHka).

[eHexHble cpeacTea BO BKNa-
[ax, B TOM 4ucne Ha BantoTHbIX
cyeTax, OTKPbITbIX Ha ynpaBns-
towtyto komnanuio A.Y. NN

[ata  3auMcneHusi  OEeHEeXHbIX
CPEACTB Ha COOTBETCTBYHOLUA fe-
MO3WTHbINA CYET Ha OCHOBAHUW Bbl-
MNCKM C YKA3aHHOTO CYeTa;

[Oata nepeyctynku npaea TpeboBa-
HUA O BbiNaTe BKnaga n Ha4yncriexH-
HbIX MPOLEHTax Ha OCHOBaHWM A0-
roeopa.

[ata wucnonHeHus KpeauTHOW opraHusaumen
0bsi3aTenbCTB NO BO3BpaTy Bkaga (Bo3Bpar Ha
cyeT MNP geHexHbIX cpeacTs no gorosopy 6aH-
KOBCKOro BKnaga);

[ata chaktuyeckon nepeycrynku npasa Tpebo-
BaHMSA O BbINfaTe BKNada U HA4YMCMNEHHbIX NPo-
LeHTax Ha OCHOBaHWW AOroBopa;

Hata peweHusa baHka Poccum 06 oT3biBE Nn-
LeH3umn 6aHka (aeHeXxHble CpeAcTBa BO BKNagax
nepexonnaT B cTaTtyc AebnTopCcKon 3aa0/mKeHHO-
cTh);

Jarta nukBnpaumm 6aHka cormacHo MHdopma-
LUK, packpbITOM B ouuMansHOM AOCTYMHOM
UcToyHuke (B ToM uucne 3anucu B EIPIOJT o
nukenaaumm 6aHka).

[paroueHHble meTanmbl;
TpeboBaHus K KpeauTHOM opra-
HM3aLMN BbINAATUTb OEHEXHbIV
9KBMBArEHT [paroueHHbIX Me-
Tannos.

[ns gparoueHHbIX MeTansnos - aTta
nepexofga mnpaBa COGCTBEHHOCTH,
noaTBepXaeHHaa akToM npuema-
nepepauv;

[nsa TpeboBaHWin K KPEOUTHOM opra-
HM3aLMKN BbINMaTUTb AEHEXHbIN K-
BMBaNeHT AparoLeHHbIX MeTannos
- [aTa nepexofa npae cOOCTBEHHO-
CTWM COrnacHo BbINUCKE CO cyeTa

[na gparoueHHbIX MeTanmnos - gaTa nepexoga
npaBa COGCTBEHHOCTUN, NOATBEPXAEHHAA aKTOM
npvema-nepegayv;

[ns TpeboBaHWI K KPeAUTHOWN OpraHn3aunm Bbl-
NnaTMTb AEHEXHbIA SKBMBANEHT AparoueHHbIX
MeTannos:

- AaTa cnucaHusa ¢ MeTannmnyeckoro cyeTa apa-
rOLEHHbIX MeTansioB B COOTBETCTBUM C YCIO-
BMSIMW JOrOBOPa;
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er,EI,I/ITHOﬁ opraHusauun o 3auduc-
NneHnn Ha MeTannnyeckum cyet
AparoueHHbIX mMmeTarnnoB Ha OCHO-
BaHWW goroeopa.

- paTa peweHusi BaHka Poccun 06 oT3biBe nu-
LeH3nn baHKa (geHexHble cpeacTsa nepexoat
B cTaTyc npoyen nebuTopckol 3aformKeHHO-
cTn);

- AaTa nuKBMAaumMu KpeauTHON opraHusauuuy, B
KOTOPOWM OTKPLIT MeTanfmM4yeckuin c4eT, NHgop-
Mauusi O KOTOpPOW packpbiTa B oduumanbHOM
[OCTYNHOM UCTOYHMKE.

[eHexHble cpeacTtBa, Haxons-
Wwuecs y npoceccroHanbHbIX
YYaCTHUKOB pbiHKa LIEHHbIX OY-
mar (ganee — 6pokep)

Data 3a4ncnexHns [EeHEXHbIX
CpefcTB Ha cneumanbsHbin 6pokep-
CKM/A CYET Ha OCHOBaHWM oOT4yeTa
Opokepa

[ata ucnonHeHnss 6pokepom 0b6s3aTensLCTB Mo
nepeyYncreHnio AeHexXHbIX CpeacTs C cneuunans-
HOro 6pokepcKoro cyeTa;

[ata peweHusa baHka Poccum 06 oT3biBE Nn-
ueH3un y bpokepa (OeHexHble cpeacTsa nepe-
XOASAT B CTATyC Npoyer 4ebuTopcKon 3aJ0mKeH-
HOCTHW);

[HaTa nukenaaummn 6pokepa cornacHo nHopma-
LUK, packpbiTon B oduumansHOM AOCTYNHOM
uctoyHuke (B ToM umcne 3anucu B EMPHOJT o
nukemngaumm 6pokepa).

Mo nporoBopam  npsimoro
PEMNO (npogaBLOM LIEHHbIX By-
Mar no nepeon 4YacTu JoroeBopa
PEMO saBnsetca ynpasnsoLas
koMmnanua 4.Y. NMN®):

- Ob6gasartensctBa MNP no

BO3Bpary [EeHEeXHbIX
CpeacTB, MONYYEHHbIX MO
nepBo yacTm pgorosopa

npsimoro PENO;
- LeHHble 6ymarn, nepepaH-
Hble POHOOM MO NepBon Ya-

CTM  Jorosopa  MpPsSIMOro
PENO.
Mo poroBopaM o6GpaTHOro

PENO (mokynatenem UEHHbIX
6ymar no pgorosopy PEMNO no
nepeon yactn PEMNO sBnsetcs
ynpaenswowas komnanwusa [.Y.
Mn®):
- pebuTopckasi 3ag0rmKeH-
HOCTb K MONy4YeHuo nepe-
AaHHbIX JEHEXHbIX CpecTB
no nepBoOW YacTu gorosopa
obpaTtHoro PENMO;
- obazaTenbCcTBO NO O6paTHOMY
BbIKYNy UeHHbIX Oymar, nony-
YeHHBbIX MO NepBOW YacTu, u pe-
ann3oBaHHbIX 4O MOMEHTa MuC-
MOSIHEeHWs NO BTOPOW YacTu Ao-
rosopa obpaTHoro PEIMO.

Horosop npsamoro PENO:

Ha AaTy UCMONHEHUsI NEPBOM YacTu
poroeopa PEIMO, npusHaeTcsa kpe-
auTopckasi  3aJ0fKEHHOCTb B
CYMME  MOMYYEHHbIX [AEHEXHbIX
CpeACTB No NepBow YacTu 4orosopa
PEMNO, yBenuueHHas Ha cymmy
NPOLIEHTOB, PACCYMTaHHbIX Ha AaTy
onpegeneHns CYA no craBke,
npenycMoTpeHHOW foroBopom/6up-
»KEBOW COENKOW;

DoroBop o6patHoro PEIMO:
npusHaHWe LEeHHbIX Oymar, nony-
YeHHbIX MO NEPBON YacTy JOroBopa
PEMO, He npoucxoguT;

Ha JaTy UCMNOMHEHUs NepBON 4YacTn
poroeopa PEMO npusHaeTcs aebu-
TOpcKasi 3aJ0fKEHHOCTb B pas-
Mepe CyMMbl OEHEXHbIX CPeacTB,
nepenaHHole MNP no nepsor Yactm
porosopa PEIO, yBenuueHHow Ha
CyMMY MpOLEHTOB, PacCYUTaHHbIX
Ha paty onpegeneHns CYA no
cTaBke, NpefyCMOTPEHHOW [OroBo-
pom/GupxeBon caenkon

Ha gaty cnucaHus co cveta OENO
LeHHbIX Bymar, nonyyYeHHbIX No Jo-
roBopy o6patHoro PEMNO (Tonkko B
crnyyae, ecnu Ha MOMEHT CMCaHuWs
co cyeta OEMNO ueHHbIX Bymar no
cAaernkaMm KOINMYECTBO MPU3HAHHbIX
B MN® ueHHbIx Oymar paBHO Hyno),
0O MOMEHTa WCMOSHEHMS MO BTO-
poi YacTu, npusHaeTcs obsi3aTenb-
ctBo NN no npuobpeTeHnto Takmnx
LUeHHbIX Oymar ans UCrnonHeHus
BTOPOM YacTu caenkm obpaTHoro
PEIO.

Ha gaTy WCMONHEHUs BTOPOW 4acTu Jorosopa
PEMO npoucxoant npekpailieHne npusHaHus
KpPeOuTOPCKOWN 3aJ0MMKEHHOCTM B CyMMeE Mony-
YeHHbIX IEHEXHbIX CPEACTB MO NepBou YacTu. B
cnyyae ecrnu ncnonHeHne obsasarenscte He Oy-
OeT BCTPeYHbIM, Mo, AaTON MCMNOSTHEHMS BTOPON
yacTu, nNpuHUMaeTcs 6onee no3gHsa M3 ABYX
JaT: NocTaBKu1 nnv onnarbl;

npekpaLleHne npusHaHnst LeHHbIX Bymar nepe-
OaHHbIX Mo npsimomy gorosopy PENMO He npouc-
XOAuT.

Ha JaTy WCMOSHEHUS BTOPOMW YacTu Oorosopa
PEMO npoucxoant npekpailieHne npuaHaHus
[ebunTopcKor 3a0MMKEHHOCTM KOHTpareHTa no
porosopy PETO.
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3ad0mKeHHOCTb NO caenkam ¢
BaNtOTOW,  3aKMIOYEHHbIM  Ha
ycrnosusix T+

[aTa 3aknto4yeHus goroeopa no no-
KynKe/npo,qa»(e BankoThbl.

[aTa nepexoga npaB cOGCTBEHHOCTW Ha BantoTy Ha
OCHOBAHMWW BbIMUCKN CO CYeTa, OTKPLITOrO Ha yrnpas-
natowyto komnanuio [.Y. NMN®/6pokepckoro oTyeTa.

[ponsBoaHble prHAHCOBLIE WH-
ctpymeHTbl (MPU), Topryemble
Ha Bupxe

[aTa oTpaxeHus 6pokepom npuobpeTe-
HUSI COOTBETCTBYIOLLEIO KOHTpakTa Ha
Oupxe.

[aTa oTpaxxeHuns B oTyeTe bpokepa peanvsauum co-
OTBETCTBYIOLLIErO KOHTPAKTa Ha Gupxe, a Takke npu
npekpaLleHnm B COOTBETCTBMU C KOHTPAKTOM Tpebo-
BaHWI 1 0653aTenbCTB (B TOM YMCne, NPy UCMOSHe-
HWM KOHTpaKkTa M No MHbIM OCHOBAaHMWAM, YKa3aHHbIM
B NpaBunax KMUpuHra, B YCTAHOBIIEHHOM VMW MO-
psake).

[Oebutopckas 3ago0MmKeHHOCTb,
BO3HMKLIAs B pe3ynbTate Cco-
BepLUeHUs1 COEeNnoK C uMmylle-
ctBomM MNP, no koTopbIM HaCTy-
nuna Haubonee paHHAs faTta
pac4eTosB;

[ebutopckasi  3ad0mKeHHOCTb
ynpaensioLLei KoMnaHum nepeq
nno;

[ebutopckas 3ag0MmKeHHOCTb,
BO3HMKLIAA NO [JOroBopam C
ayauTopcKon opraHusaumen,
BGupxxen, cneymannmampoBaHHbIM
Aenosntapuem, permcTpaTopom,
ykasaHHbivn B [lpaBunax AY
M1o;

[ebutopckasi  3af0MKeHHOCTb,
BO3HMKLLAA B pesynbTaTe nepe-
BOAa  AEHeXHbIX  CPpencTs
(«aeHbrv B NyTU»);

[ebutopckas 3ad0MmKeHHOCTb,
BO3HUKLLIAA B pe3ynbTaTte OT-
3blBa JMUEH3UN Yy baHKka wunu
Opokepa;

MHaa pebutopckasi 3adormKeH-
HOCTb

e [na pgebutopcKON 3aQ0IMKEHHO-
CTM ynpaBrnsilolen KOMNaHum ne-
pen MU® — ycTtaHOBMEHHbIN dhakT
npeBbILLEHNsT JOoMyCTUMON Benu-
Y/HbI BO3HarpaXxgeHun m/unu pac-
XO4OB, CyMMa MpEBbILLEHNST KOTO-
pbIX MOAMNEXMWT BO3BpaTy yrnpaens-
lolWen KoMnaHuemn, WnuM ycTaHoB-
JNEHHbIV PaKT M3MULLHE BbiNnaveH-
HOro BO3HarpaxaeHwsi ynpasnso-
Len KoMMaHuu, CyMMa KOTOpOro
nognexut BosspaTy B [P, unn
cymMa ybbITka, KoTopas ynpaensito-
Las KOMNaHUs gomKHa BO3MECTUTb
B MNP B pesynbTate AONYLLEHHOTO
HapyLLueHns TpeboBaHun 3akoHoAa-
TenbcTBa.

e [na pebuTopcKOM 3aA0IMKEHHO-
CTWU, BO3HUKWEN B pe3ynbTraTte
nepeBoja AeHEXHbIX CpeacTB —
bakTyeckoe CrnmcaHusl OEHEXHbIX
cpencTs ¢ ogHoro cyeta MNP un ot-
cytcTBMe hakTa 3auucrnieHuss Ha
apyron cyet MU, Ha koTopbI OCy-
LLLECTBIANCSA NEpPEeBOA.

e [nsa gebutopcKON 3a40MKEHHO-

CTWU, BO3HUKWEN B pe3ynbTraTte
OT3biBa JIMUEH3UU y 6aHKka wunu
Opokepa — fata oT3biBa NULIEH3NN
OaHka, bpokepa.

e [Ins ocTanbHbIX BUOOB AebuTop-

CKOW 3a0JPKEHHOCTU - AaTta nepe-
[aun akTMBOB (OEHEXHbIX CPeacTB)
nnygy, B OTHOLUEHUN KOTOPOro BO3-
HUKaeT pebutopckas 3a40ImKeH-
HOCTb.

e [laTa ucnonHeHusa obsizatensctB nepeq MANO,
cornacHo gorosopy unu MNAY (B cnyyae 3agon-
XKEHHOCTV YNpaBnstoLwen KoMnaHum);

e [laTa NUKBMOAUMM KOHTpareHTa, COrfacHoO Bbl-
nucke us ErPLOJ.

e [lata akcnepTHOro (MOTMBUPOBAHHOIO) CyXae-
HVUA Ynpasnswoowen komnaHum ob oTcyTcTBUM
060CHOBaHHbIX OXWAaHWA OTHOCUTENBHO MOIy-
YeHMs1 NpeayCMOTPEHHbIX [OrOBOPOM [AEHEX-
HbIX NOTOKOB, B Crny4yae, ecnu gebuTtopckas 3a-
[OIMKEHHOCTb, MOXET OblTb NpuU3HaHa npekpa-
LLIEHHOM B COOTBETCTBMM C OOLLMMU NOSIOXKEHU-
MUY, yKasaHHbIMU B (NaBe 26 ['paxaaHCcKoro Ko-
nekca Poccuiickon ®eanepauun.

Buabl o6a3atenscTB

Kputepuu npusHaHua

KpuTepuu npekpalieHus npusHaHus

KpeauTopckas 3adormKeHHOCTb
Mo caeskam, rno KOTopbIM HacTy-
nuna Haubonee paHHss [aTta
pacyeToB

[lata nepexoga npaBa cOGCTBEHHOCTM
Ha aKkTuB (OeHexHble cpeacTsa) k MN®
OT NMua, B OTHOLLEHUW KOTOPOrO BO3HU-
KaeT KpeamTopckas 3a40/MKEHHOCTb.

Hata ncnonHenns obasatenscts MNP no gorosopy.

Kpeautopckas 3agormKeHHOCTb
no Bblgade WHBECTULIMOHHBIX
naes [MND

[aTta BKMOYeHNst OeHEeXHbIX CpeacTs
(MHoro uMMmyllecTBa), NepedaHHbIX B
onnaty MHBECTULMOHHLIX Naes, B UMy-
wectso MAN®.

[laTa BHECEHUSI NPUXOAHON 3anucu o Bbigaye VHBe-
CTULMOHHBIX Naes B peecTp MNP cornacHo oTyeTy
perucTpaTopa.
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KpeouTtopckasi 3agormkeHHOCTb
o BbINnaTe AeHEXHON KOMMNEH-
cauum npu norawueHnn MHBeCTU-
LMOHHbIX naeB MNP (nepeumc-
NEHUN [OEeHEXHbIX CPeacTB npu
obmeHe naes)

[aTta BHeceHusi pacxogHoOW 3anucu o
noraweHun (cnucaHmm npu obmeHe)
MHBECTULMOHHbIX naes MNP cornacHo
OTYeTy permcTparopa.

[Jata BbinnaTsbl (Nepe4yncneHunsi no o6mMeHy) cyMmmbl
AEHEXHOW KOMMEHCaLMN 3a MHBECTULIMOHHbIE nan
MN® cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckast 3agormkeHHOCTb
nepepg areHTamu rno Bblgade, no-
ralieHuio 1 o0bMeHy MHBECTULIM-
OHHbIX naes MNP

[aTa ocylwecTBneHns onepauuu Bbl-
Aayun n (unu) noraweHns naes B pe-
ecTpe MHBECTULMOHHBIX naes MNP no
3asBKe areHTa.

[data nepeuncneHnss cymmbl CcKuaok/HagbaBok
areHTy 13 MNP cornacHo 6aHKOBCKOW BbIMUCKE.

KpeauTopckas 3aformkeHHOCTb
nepeq ynpasnsoowen Komna-
HVeW, BO3HMKLIAsA B pe3ynbTaTte
MCMOMb30BaHNA yNpaBnsioLLen
KOMMNaHuenh CoBCTBEHHbIX Ae-
HEXHbIX CPeACTB ANSA BbinnaThbl
AEHEeXHOW KoMMeHcauuu Bna-
aenbuam WHBECTULMOHHbIX
naes MNP npu noraweHun un
(nnn) obMeHe MHBECTULIMOHHBIX
naes MNP

[aTta nonyyeHuss AeHeXHbIX cpeacTs
OT yNpaBnstoLLe KOMNaHUM COrNacHo
6aHKOBCKOW BbINUCKE.

[aTa Bo3BpaTa CyMMbl 3a40/MKEHHOCTM YNpaBnsio-
LLiert KOMNaHWK cornacHo 6aHKOBCKOM BbIMUCKE.

Kpeautopckass 3a40fmKkeHHOCTb
no ynnare HanoroB u Opyrux
obs3aTenbHbIX nnaTexen U3
mmyectsa MNA®

[aTa BO3HMKHOBEHUs 06sA3aTenbLcTBa
no BbINnarte Hanora u (unu) obssarens-
HOro nnartexa, COrnacHo HopMaTuB-
HbIM NpaBoBbIM akTam Poccuiickon de-
aepauuu n (Mnu) 4Orosopy.

JaTta nepeuncneHusi cyMMbl Hanoros (obsizatens-
HbIX NnaTtexen) ¢ pacyeTHoro cyeta MNP cornacHo
6aHKOBCKOI BbIMUCKE.

Kpeautopckass 3a40imKkeHHOCTb
no BO3HarpaxgeHusm ynpaensi-
lowen komnaHun, bupxe, cne-
LuanuM3npoBaHHOMY JenosuTta-
puio, ayauToOpCKOM opraHusa-
LUun, 1Ly, OCyLLEeCTBRSOLWEMY
BeeHVe peecTpa BnagernbLeB
MHBECTULMOHHBLIX naeB MN®, a
Takke obsizaTensctBam Mo
onnaTte NpoYnx pacxodoB, OCy-
LLeCTBMSAEMbIX 3@ CHET UMyLLe-
ctBa MNP B cooTBeTCTBUMM C
TpeboBaHUSIMN [EWCTBYIOLLErO
3aKoHoAaTeNnbCTBa

e B cooTBeTCcTBUM C yCcrnoBusMKU 3a-
KIMOYEHHbIX OOMOBOPOB Ha BbIMNOI-
HeHne paboT (oka3aHue ycnyr) u B
cooTBeTCTBUM C npasunamun Y
MAN® - Ha paty onpegeneHus CHA.

e Ecnn obsasatenbcTtBa no OOrosopy
He MoryT ObITb HafeXxHo onpepe-
NEeHbl Ha Takylo AaTy, TO NPUMEHs-
I0TCA METoAbl annpoKCUMaLmm, npu
BO3MOXXHOCTM €ro MpUMEHEHUS K
JaHHOMY BUay pacxo,qosz;

e [laTa BO3HMKHOBEHUSI 06A3aHHOCTM
COrnacHoO yCroBusiM  JOroBopa,
€Cnn eCTb OCHOBAHWSI O4HO3HAYHO
nonaraTb, YTO YCNyru No OOroBOpy
OyayT oka3aHbl;

e [lata nonyyeHust 4OKyMEHTa, noa-
TBEPXKAAILEro BbINOMHEHNE pa-
60T (okasanus ycnyr) NN no coot-
BETCTBYHLLMM JOrOBOpPaM UM B CO-
oTBeTcTBUM C npasunamu QY MAOC.

Jata nepeyncneHus CyMMbl BO3HarpaxaeHun u
pacxofoBs ¢ pacyeTHoro cyeta NMN® cornacHo 6aH-
KOBCKOW BbIMMUCKE.

MPUNOXEHWE 2

NEPEYEHb OOCTYMHbIX N HABJIIOAAEMbIX BUPXEBbBIX MMOLLALOK.

My6nunyHoe akumoHepHoe obuecTBo "MockoBckas bupxxa MMBB-PTC"

My6nuyHoe akumoHepHoe o6uecTtBo "CaHkT-NMeTepbyprckas Gupxa”

AkumoHepHoe obuwectBo "CaHkT-MeTepbyprckas BantotHaa bupxa"

2 MporHo3Hble 3HaYeHUss 0653aTeNbCTB, PpacCUMTaHHble YnpaBnstowel KoMnaHuen, npeaoctaBnstoTcs B CneunannsmpoBaHHblii 4eno3uTapui Ha
Kaxayto aaty onpegeneHust CHA ¢ ykasaHueM nepuosa BbIGOPKU U O6BACHSAIOWMNX NEPEMEHHbIX.

[Ons uenel annpokcuMaumm pasMepa 0653aTenbCTB UCMOJb3yeTCsl CTaTUCTUKA 3a nocnefHve 12 ([BeHaauaTb) MecsileB, NpealecTBYyoWmMX JaTe
onpeneneHus CHA MUO. Mpu OTCYTCTBMM Takoro o6beMa CTaTUCTUKM METOA amnmnpoKCMMaLMW NPUMEHUM MpPU HaINUUKN AAHHbLIX HE MEHee YeM 3a
nocneaHuve 2 (aABa) Mecsila, NpeawecTByoWmMxX aate onpeaenerdms CHA MU,
B faTy nocTynneHus AOKyMeHTa, NMoATBEPXAAKLWero okasaHHble YC/yru, NpousBOAUTCS KOPPEKTUMPOBKA HauyMCNeHHbIX 0693aTenbCcTB A0 UX pe-

anbHOro 3HayYeHus.
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MPUNOXEHWE 3

METOOUKA ONPEAENEHUA CMIPABEQJINBOA CTOMMOCTU AKTUBOB

C YYETOM KPEOUTHbBIX PUCKOB

O6Lwue nonoxeHus

OueHKa KpeguTHOro pucka MUCNorb3yeTcs AN pacyeTa crpaBeanvMBoi CTOMMOCTU akTUBOB. pu 3TOM B 3aBUCUMOCTU
OT CTENEHU BNUSIHUSI KPEAUTHOIO pycKa Ha CripaBedsIvBY0 CTOMMOCTb aKTUBbI KnaccuuumMpyoTes Ha criedytolme ctaguu:

* cTaHgapTHble (6e3 npusHakoB 0becLeHeHNs);

+ obecueHeHHble (6e3 HacTynneHus gedonTta);

*  aKTMBbI, HaxoasLwmecs B AedonTe.

MepeyeHb aKTMBOB, UCNOMb3YeMbIi AMNA YKazaHHbIX CTagui 3a80MKEeHHOCTH, cpaBeanuBas CTOUMOCTb KOTO-
PbIX KOPPEKTUpYeTCsl Ha pasMep KpeaUTHOro pucka:

CraHpapTHble aKkTUMBbI (6€3 NpuM3HaKkoB ob6ecLeHeHus1), 8 UMEHHO:
e [lebutopckas 3agomKkeHHOCTb (B criydae onpegeneHnst cnpaBeaiuBon CTOMMOCTU Takow 3a405MKEHHOCTH € UCMOSb-
30BaHMeM MeToha NpMBELEHHON CTOMMOCTU BYAYLLMX AEeHEXHbIX MOTOKOB).

O6GecueHeHHble (6e3 HacTynneHus pedonTa), a UMEHHO:

e [leHexHble cpeacTBa Ha cyeTax U BO BKMagax;

e [lebutopckasi 3a00MKEHHOCTb;

o AKTI/IBI:I, CTOMMOCTb KOTOpPbIX onpegendeTcd Ha OCHOBaHUM OoT4eTa OLeHLnKa (C y4yeToMm I'IOJ'IO)KGHI/II?], YCTaHOBIEH-
HbIX B Pasgene 7 HacToALWEro NPUMOXeHNs).

AxTuBbI, Haxogswmecs B gedonTe, a UMEHHO:

e Bce Buabl akTnBOB, HaxoasLwmecs B gedonTe.

[ns uenen HacTosILLE METOAMKN, KOHTPAreHTbl — MHAMBUAYanNbHbIE NPEANPUHUMATENM NPUPABHUBAKOTCS K KOHTpareH-
Tam — U3nMYEeCKMM nmuam.

TepMuUHbI 1 onpegeneHns, Ucnonb3yemMble B HacTosiweM MpunoxeHun
KpeAauTHbIN pUCK — pUCK BO3HUKHOBEHUSI NOTEPDL B pe3ynbTaTe HEUCMONMHEHNS 06513aTeNbCTB KOHTPAreHToM (SMUTEH-
TOM) 0643aTENLCTB, @ TaKkKe B pe3yrnbTaTe M3MEHEHUsI OLEHKM KpeauToCcnoCcoBHOCTU (KPeAUTHOrO pUCKa) KOHTpareHta (amu-

TeHTa).

Be3puckoBasi cTaBka:
e B poccunckux pyonsx:

[nsa 3a00mKeHHOCTM CO CPOKOM A0 MoralleHusi, He NpeBbiwawmnm 1 KaneHaapHbI AeHb — CTaBka Mosprime3;

CraBka, onpegensiemas u3 G-kpuBow (kpyuBol 6eckynoHHon goxoaHocTn MockoBcKom 6VIp)KVI4), NOCTPOEHHOW MO poc-
CUICKMM roCcyAapCTBEHHbIM 00nMraumsim - 4ns 3ag40mKeHHOCTM CO CPOKOM [0 NoralleHus, NnpeBbiwatwmum 1 kaneHaapHbIi AeHb.

[nsi uenen pacyeTta 6€3pMCKOBOI CTaBKM, UCMNOSb3YIOTCS CreayoLMe OKPYrieHus:

3HayeHVe cpoka CTaBku onpegensieTcs 4o 4 3HaKOB nocre 3anaTon;

WToroBoe 3Ha4eHWe CTaBku onpeaensieTcsi 4o 2 3HaKoB Nocre 3ansTon.

e B amepukaHCckux gonnapax:

[ns 3a00MmKeHHOCTM CO CPOKOM A0 NoralleHust, He NpeBblwarowmnm 1 kKaneHaapHbI AeHb — cTaBka SOFRS;
[nsa 3a00mKeHHOCTU CO CPOKOM [0 NoralleHus cBbile 1 kaneHaapHOro AHs, HO He npeBbiwanwmm 30 KaneHgapHbIX

OHEeN — MHTepnonsAuusa CTaBku Mexgy 3HadeHnem ctaBkn SOFR n CTaBKOW NO aMEpPUKaAHCKNM rocygapCrtBeHHbIM LEHHbIM 6yma-

I'aM6 Ha CpOK 1 mecsu.

3 http://www.mosprime.com/
4 https://www.moex.com/s2532
5 https://www.sofrrate.com/

6 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
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CraBka, nosny4aroLlascs MeToaoM fIMHENHOW MHTEePMNOMNSALMUM CTABOK MO aMepuKaHCKMM rocyaapCTBEeHHbIM obnuraumnam
- ANS 3aJ0MKEHHOCTN CO CPOKOM A0 noraileHus, npesblwatolmm 30 kaneHaapHbIX AHEN.

e B enpo:

[nsa 3a00mKeHHOCTM CO CPOKOM A0 noralleHust, He npeBblwarLwmnm 1 kaneHaapHbI AeHb — CTaBka ESTR7;

[nsa 3agomKeHHOCTU CO CPOKOM [0 noralleHus cBbile 1 kaneHgapHoro AHs, Ho He npesbiwaowmm 90 kaneHaapHbIX
OHel — HTepnonaAunsa CTaBkU Mexay 3HavyeHnem ctaBkm ESTR v ctaBkoi no obnvrauusm eBpo30Hbl C PEATUHIOM AAAB Ha CpoK

3 mecsaua.
CraBka, nonyvaroLiasca MeTo40M NMHENHON MHTEPMONALMN CTaBOK Mo obnurauusMm eBpo3oHbl ¢ pentuHrom AAA - ans
3a0JIKEHHOCTM CO CPOKOM A0 nmoralueHus, npesbiwatowum 90 KaneHgapHbIX AHEN.

e B npouunx Bantotax — kak 6e3pnckoBasi CTaBka B COOTBETCTBYIOLLEN BanoTe

dopmyna 1. dopmMyna JIMHENHON MHTepNOAALUN

RKDminl ecCJin Dm < Dmin
D, —V_,

RKy . + ———
V- Vit—=V_41

X (RKy41— RKy_,),ecntu Dpin < Dy < Dppgy
RKpmax.€cii Dy, = Doy

raoe.

Dm - cpok o noraiueHus MHCTpymeHTa m B rofax (onpeaenseTcs ¢ TOYHOCTLIO 0 4 3HAKOB NOCre 3ansaTon);

Dmin, Dmax - MMHUManbHBI (MakcuManbHblil) CPOK, Ha KOTOPbIN onpeaeneH YpoBEHb NPOLIEHTHbIX CTABOK GECKYNOHHOM
OOXOOHOCTM NOAXOAALMX (PeneBaHTHbIX) rOCyAapCTBEHHbIX LIEHHbIX ByMar, B rogax (onpegensercsa ¢ TOYHOCTbIO 40 4 3HAKOB
nocne 3ansTon);

V11, V.1 — HanBonee 6nmskuit kK Dm CPOK, Ha KOTOPbIN N3BECTHO 3HAYEHME KPUBOW BECKYNOHHON AOXOAHOCTY, HE npe-
BblLLaoWwuii (npesbiwatowmin) Dm, B rogax;

RK(T) — yposeHb npoLeHTHbIX cTaBok Ans cpoka T, rae T MoxeT NpuHuMaTh aHadenmns V-1, V+1, Dmin, Dmax.

PD (BeposATHOCTb AedonTa) No aKTUBY — oueHka BEPOATHOCTM HACTynneHns cobeitusa gedonTa. Mopagok
onpeaenexna PD ycTaHoBreH B pasgene 4 HacToswwero MpunoxeHns.

LGD (loss given default) — oueHka yposHs noteps B criyyae HacTynneHus aedonta. PaccuntoiBaeTcs ¢ y4eTom
obecneyeHns nNo oba3aTenbCTBY, BKIOYAsA 3anor, Nopy4YnTenscTeo u T.n. MNopsaok onpegenenns LGD ycTaHoBneH B pasgene 5
HacToALLlero MpunoxeHus.

CoR (Cost of Risk, cToMMOCTb pUCKa) — gons oxmaaembix kKpeaUTHbIX yEBITKOB, ONpeaensiemas kak OTHOLLE-
HUE CyMMbl CHOPMMPOBAHHOTO pe3epBa Nof KpeanTHbIE YBLITKM K BanoBol 6anaHcoBOM CTOMMOCTU KPeaUTOB MO AaHHbIM OT-
yeTHocTM MC®O BbIGpaHHbIX 6aHkoB. Nopsaok onpegenexHus CoR ycTaHoBrneH B pasaene 6 HacTtoswero MNpunoxeHns.

KpeAnTHBLIN PENTUHT — MHEHVE HE3aBMCMMOrO PEVTUHIOBOIO areHTCTBa O CMOCOBHOCTY PeNTUHIYeMOoro nvua ucnos-
HATb NPUHATbIE Ha cebsi dhMHaHCcoBble 00s13aTenbCTBa (O ero KpeamMTocnocobHOCTH, (OMHAHCOBOW HaAEeXHOCTH, (hMHAHCOBON
YCTOMYUBOCTU), BbIPAXKEHHOE C UCMONIb30BAHNEM PENTUHIOBOW KaTeropum no onpeaenieHHon peiTUHIOBOW LUKare.

B uensx npumMeHeHus HacTosILLLeN METOAMNKN AN MOHUTOPWHra nNpu3HakoB obecueHeHns 1 cobbiTuin gedonTta ncnonb-
3yt0TCa MHopMauus, nonyveHHasi (onyonmMkoBaHHasi) OT CNeayLNX PEATUHIOBBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

¢ Fitch Ratings

e Ananutudeckoe KpegutHoe PentuHrosoe AreHtcteo (AKPA)

e PenituHroBoe areHTcTBo RAEX («3kcnepT PAy)

e O6bLecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbLIO «HauunoHansHoe PentuHrosoe Arentcteo» (OO0 «HPAY)

e O6bLecTBO C OrpaHNYEHHON OTBETCTBEHHOCTbLIO «HauunoHanbHble KpeantHole PedTuHmy (OO0 «HKP»)

B uensx npyumeHeHUst HacTosALLEe METOAMKN ANs onpederneHns YpoBHSA pedTUHra ¢ Lenbio nocneaytowiero onpeaene-
HWs Benu4uuH PD, ncnonb3syeTcsa nHopmauusi, nonydeHHas (ony6bnukoBaHHas) OT criedytoLmnx PeNTUHIOBbBIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e Ananutuyeckoe KpegutHoe PentuHroBoe AreHtcteo (AKPA)

7 https://www.ecb.europa.eu/stats/financial_markets and_interest rates/euro_short-term_rate/html/index.en.html

8 https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area yield curves/html/index.en.html
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e PelituHroBoe areHTcTBo RAEX («3kcnept PAY)
CTyneHb KpeAUTHOro perTUHra (rpena) - MMHUManbeHbIv War getanusaumm KpeamTHOro periTuHra B 6yKBEHHO-CUM-
BOJbHbIX (Hanpumep, BBB-, BB+ u 1.1.) nnm 6ykBeHHO-4NCNOBLIX (HanpumMep, Baa3, Ba1) 0603HayeHusX.

DedonT - HacTynneHue cobbITUI, NpMpaBHMBaEMbIX K AedONTy U YyCTaHOBMNEHHbIX B pasgene 3 Hactoswero lMpuno-
XKEHWSI N OTCYTCTBME YPErynMpoBaHnsa CUTyaLmm Ha CPOKW, onpeaenseMble OTAENbHO AN1A pa3HOro Buaa akTneos/obs3aTensCTs.
MpenenbHble CpokM Npu3HaHWsa gedponTta AN pa3nuUyHbIX BUAOB 3a40/MKEHHOCTM yKasaHbl B M. 3.1.

OnepaunoHHasa aebuTopckas 3ago0mKeHHOCTb — 1eBUTopckas 3a40IMKEHHOCTb, OTBEYalLWas KpUTepusmM, YCTaHOB-
neHHbIM HacToswwmMn MNpasunamm onpegenenns CHA anga npusHaHus 3a40MKEHHOCTU ONepaLOHHON.

Paspgen 1. CtaHaapTHble aKkTUBbI (6€3 Npu3HakoB o6ecueHeHus )

1.1. [nsa onepauvoOHHON 3a0MKEHHOCTM BUAOB, YKa3aHHbIX B HacToawmx Npaeunax onpegeneHns CYA, OUCKOHTK-
poBaHue He NpoBoAUTCA, Npy cobnoaeHun TpeboBaHUn ANA NPU3HaAHUA 3a00IKEHHOCTM B KA4eCTBe OnepaLmoHHON.

1.2.  OueHka akTMBOB 6€3 NpM3HaKoB obecLeHeHWs, cnpaBeanvMBas CTOMMOCTb KOTOPbIX OnpeaenseTca no Metoay
npvBEeOEeHHON CTOMMOCTM OyayLUMX OEHEXHbIX NOTOKOB (32 MCKIKOYEHUEM AEeno3vToB, MOPSAOK OnpedeneHus cnpasennmBomn
CTOMMOCTU KOTOPbIX YCTAHOBMEH HacToswmmMm Mpasunamu onpegenenns CHA) paccuntbiBaeTcs cnegytowimm obpasom:

dopmMyna 2:
Pn
(1+R(T(n)))

PV =¥N_, 775 (1— LGD » PD(Tn)).

rge

PV — cnpaBefnvBas CTOMMOCTb aKkTUBa,

N - KONMYECTBO AEHEXHbIX MOTOKOB 40 AaTbl MOralleHnst akTuea, HauMHas ¢ Aatbl onpegeneHus CYA,;

P, - CymMa N-0ro AeHEeXHOro notoka (NpoLeHTbl U OCHOBHasi CyMma);

N - NOPSAKOBbLIA HOMEP AEHEXHOro NoToKa, HaumMHasa ¢ gatbl onpegenerms CYA;

R(T(n)) — 6e3puckoBas cTaBka Ha cpoke T(n), onpegensiemasi B COOTBETCTBUU C NOPSAKOM, YCTAHOBMNEHHbLIM B pa3gene
«ObBLLUWe NonoXeHns»;

T(n) - kONM4YeCTBO AHeN OT AaTtbl onpenenennss CHA o gaTtbl N-0ro AEHEXHOro NoToKa;

PD(Tn) (Probability of Default, BeposTHoCTb AechonTa) — BEPOSITHOCTb, C KOTOPOW KOHTpareHT B TeyeHve T(n) gHen
MOXET OKa3aTbCs B COCTOsiHUM fedponTa. BeposaTHocTe aedonTta PD(T(n)) onpegensercs ¢ y4eTOM MONOXEHNN, yCTAaHOBMNEHHbIX
B pasgene 4 Hactoswero MNpunoxeHus.

LGD (Loss Given Default, notepu npu gecdonte) — 4ONA OT CYMMbl, NOABEPXEHHOW KPEAUTHOMY PUCKY, KOTOPas MOXeT
ObITb NOTEPsSIHA B criyvyae gedonTta KOHTpareHTa; onpenenseTcsi B COOTBETCTBMM C MOPSAKOM, YCTAaHOBMNEHHbIM B pa3sgerne 5
HacToswero MNMpunoxeHus.

[MpomMexXyTouHble 3HAYeHUs pacdyeTa NpMBEAEHHON CTOMMOCTU AN KaXO0ro AEHEXHOro NOTOKa, CKOPPEKTMPOBaHHbIE
Ha BennYMHY KpeauTHOro pucka, He OKpYrmsoTCs.

1.3. [ns oueHkn cnpaBenniMBor CTOMMOCTM NpaB TpeboBaHmii No aktueam (gorosopam) PoHaa K hnsanMyeckum nuuam
00 HacTynneHus gedonta u ¢ ydetTom nonoxeHun B Pasgene 6, ucnonb3dyetca opmyna 2, B KOTOPOMW Kaxgoe npovsseaeHue
PD(T(n))*LGD 3ameHsieTcst Ha CoR. COR onpegensieTcs B COOTBETCTBMM C NOPSAKOM, YCTAHOBMEHHbIM B pasgene 6. [1ns oueHkn
CTaHOApPTHBLIX aKTMBOB UCMONb3yeTcsa 3HavyeHne CoR anga cragum 1.

Paspen 2. OueHka aktuBoB. O6ecueHeHue 6e3 aeconTa.

2.

2.1. Mpwn BO3HMKHOBEHNM COBLITUSA, BeayLLero k 06ecLieHeHNIo, CnpaBeanMBas CTOMMOCTb LOSNTOBbIX MHCTPYMEHTOB
(B cnyyae oTCYTCTBUSA LIEH OCHOBHOIO pbIHKa U LieH, paccumTaHHbIX LieHoBbiM ueHTpom HPI Ha gaty onpepenenuns CHA), B Tom
ymncrne AeHeXHbIX CPeACTB Ha CYeTax U BO BKIagax, cnpaBeanimBasl CTOMMOCTb AeOMTOPCKON 3a40/MKEHHOCTH, NpaB TpeboBaHus
no [oroBopam 3alma u KpeauTHbIM AoroBopam (B cnyvae, ecnu 3anmoaasLeM No JoroBopy BbicTynaeT ®oHA), onpeaensieTcs B
COOTBETCTBUMN C METOLAOM KOPPEKTMPOBKU CNPaBeasIMBON CTOMMOCTHM No cdopmyre 2.

2.2. Cob6bITus, Begylme kK obecueHeHuto:

2.2.1. B OTHOLWIEHMM HOPUANYECKMUX UL,

2.2.1.1. YxyaweHue (pMHaHCOBOro MOMOXeHWs, OTpasmBLLUMECH B AOCTYNHOW (PMHAHCOBOM OTYETHOCTU, B TOM YuUCre
CHUXXEHWE CTOMMOCTU YUCTLIX aKkTUBOB Bornee yem Ha 20%);

2.2.1.2. HeratnBHOe OeNCTBME PEWTUHIOBLIX ar€HTCTB — B CllyYae Hanu4yusl Y KOHTpareHTa penTuHra penTMHroBOro
areHTCTBa, BXOASLWMX MO0 B peecTp KPeAMTHbIX PENTUHIOBBIX areHTCTB, MMbOo peecTp unmanos v NpeacTaBUTENBCTB MHO-
CTpaHHbIX PEATUHIOBbLIX areHTCTB, NybnmkyemMbix Ha cavite baHka Poccum:

e CHwxeHune penTuHra Ha 6onee Yem 3 CTyneHu;
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e OT3bIB pelTMHra (3a UCKMYEeHNeM CryyaeB, KOrAa KOHTPareHTy NMpPUCBOEHbl PEUTUHIN HECKOMbKUX PEATUHIOBbIX
areHTCTB M OT3blB PENTMHra He SBMSIETCS CNeacTBMEM YXYALWEHWUS KPeauTocnocoOHOCTM 3aMuTeHTa). Takoe pelueHue
odopmnAeTCa MOTUBUPOBaHHBLIM CyXXAEHUEM YNpaBnsoLLen KOMNaHuu.

YXyALleHne pernTuHra, NPUCBOEHHOIO N0 MEXAYHAaPOOHON LKane B UHOCTPaHHON BanioTe Ans 3a40MMKEHHOCTN He yyu-
TbIBAeTCA B KayeCcTBe NpusHaka obecleHeHns B criydae, ecrnv oHun obycrnoBneHbl yXyaleHNneM CTPaHOBOW OLEHKM aMuTeHTa /
3aeMLuKa.

YXyALleHne pedTuHra OgHUM PENTUHIOBLIM areHTCTBOM, paHee Npou3BedeHHOe APYrMM PENTUHIOBbIM areHTCTBOM U
Y4YTEHHOE B KayecTBe cobbITus, BeayLlero kK 06ecLeHeHno, He YYUTLIBAETCS, €CNN NPUYMHON YXyALIEHUS ABNSAETCA OOHO U TO
Xe cobbiTne.

2.2.1.3. Ort3bIB (QHHYNUPOBaHUE) NMLIEH3UN Ha OCYLLECTBIIEHME OCHOBHOIO BUAa AEATENBHOCTU.

2.2.1.4. WcuyesHoBeHMEe akTUBHOIO pbiHKa 1 ueHbl HP ons dprvHaHcoBoro aktmea B pesdynbTtate (OMHAHCOBbLIX 3aTpya-
HEHWI SMUTEHTA.

2.2.1.5. Hanuune npm3HakoB HECOCTOATENBHOCTU (6aHKp0TCTBa)9.

2.2.1.6. [nsa 3agomkeHHOCTM Mo 3arMaM, kpegutam, UMHAHCOBLIM MHCTPYMEHTaAM — CTaBLUMIA OOLLIEN3BECTHBLIM Ae-
¢onT no oba3aTenbLCTBaM XONANHIOBOM KOMMAHUKM unmn gedonT no nyennyHomy gonry KoMnaHuin prl'll'lbllo, K KOTOpPOW NpuHag-
NEeXWUT KOHTPareHT, B Cny4ae NpoaoImKeHNss 06CnyXmBaHusa Jonra cammm KOHTpareHToM nocne cobblTns gedonTa.

2.21.7. [na HeobecneyeHHOW 3a40IMKEHHOCTM MO 3anmam, kpeantam, PUHAHCOBLIM UHCTPYMEHTaM — PE3KUIN POCT
[OX0OHOCTN Mo MyGnUYHOMY OONTY KOMMaHWIA rpynnbl, K KOTOPOW NMPUHALANEXUT KOHTPAareHT (3a UCKIYEHUEM Cryyaes, Koraa
KOHTpareHT nmeeT NyGrmyHble KOTUPOBKM AOMTOBbIX 0693aTENBCTB 1 3TN KOTUPOBKM HE MOKa3bIBaOT NPU3HAKoB 0becueHeHns ).

2.2.2. B oTHOWeHUN PU3NYEeCKUX NnL|

2.2.2.1. MosiBneHve y YnpaBnsioLwen KOMNaHum MHPOPMaLMN O CHUXEHMM BO3MOXHOCTM bmanyeckoro nuua ob-
cnyxuBatb 0bs3aTenbCTBa, B TOM Yucne - notepsa paboTsbl, CHkeHne 3apaboTHONM NnaTbl UM MHOMO pacrnonaraeMoro 4oxoaa,
noTepsi TpyaocnocobHocTH, yTpaTta unm obecueHeHne cobCTBEHHOCTU, ABMNSAOLLENCA OAHUM U3 UICTOYHWMKOB foX0Aa (hU3M4EeCcKoro
nuua.

2.2.2.2. MosiBrneHve y YnpaBnsowen KoMmnaHnm nHopmauum o6 UCNOMHUTENBHOM MPOM3BOACTBE B OTHOLUEHUN

bumamyeckoro nuua B obbeme, BMMAOLLEM Ha CNOCOOHOCTL dmanyeckoro nuua OGCJ'Iy)KMBaTb cBoun 06F|33Tel'leTBall.

2.2.2.3. MosiBneHve y YnpaBnsioLen KoMnaHum nHgopmaummn o Bo30yXAEeHUN YrONIOBHOMO Aieria B OTHOLLEHUN u-
31M4eCcKoro nuua unm o6baABNEHUN ero B pO3bICK.

2.2.3. B oTHoweHUN PU3NYECKUX N KOPUANYECKUX NNL.

2.2.3.1. HapyLueHune cpoka ncnonHeHns 0653aTenbCTB Ha MEHbLUUIA CPOK, YeM onpeaeneHo YnpasnsioLen komna-
HWen Ansa npusHaHusa gedonTa (BKYasa nocneaHuin AeHb Cpoka, YCTaHOBMNEHHOro ans AedhonTa), HO 6onblumn, Yem Ans npu-
3HaHWA ebuUTopCcKoW 3aA0MKEHHOCTU ONepaLMOHHON.

Ynpaensoowas KOMnaHua MMeeT npaBo He cymTaTb 06eCLieHEHHON 3a40MKEHHOCTb (kpome 06s3aTenscTB No onepa-
LSIM Ha PbIHKE PEmno 1 ¢ NPOU3BOLHBLIMWN MHCTPYMEHTaMW), MPOCPOYEHHYIO Ha OAUH AeHb, B CIlyYae Hanmuns 4OKYMEeHTOB (Konui
OOKYMEHTOB), CBUAETENLCTBYIOLLMX O CBOEBPEMEHHOM MCMOMHEHNM 0653aTeNbCTB.

Takoe pelueHne opopMnsaeTcs MOTUBMPOBAHHBIM CYXXAEHVWEM YNPaBnsioWwen KOMNaHun ¢ NpUIoXKeHneM Konum noa-
TBEPXAALLMX [OKYMEHTOB.

2.2.3.2. lMpepoctaBneHne KPeAMTOPOM YCTYMNKM CBOEMY 3aEMLLVKY B CUITY 9KOHOMUYECKUX MPUYMH U JOFOBOPHBIX
YCMOBUIA, CBA3AHHBIX C (PUHAHCOBBLIMMW 3aTPYAHEHUSIMU 3TOrO 3aeMLumKka, KOTOPYLO KpeauTop He npedocTaBun Obl B MIHOM crnyyae
(B TOM uncne pecTpyKkTypusaumsi 3ag0MmKEHHOCTM C YMEHbLLEHWEM CTaBKM, MPOfIOHraumen 3ag0imMKEHHOCTM UM OTCPOYKOWN BCEX
UIK 4acTu NnaTexen).

2.2.3.3. MHble cobbiTus, BegyLume k obecLeHeHnio, He ykasaHHble B HacToswmx [MNpaBunax onpegenexns CHA, mo-
ryT NIpUHMMAaTLCA ANs pacyeta CTOMMOCTU YUCTbIX akTMBOB POHAE, HA OCHOBaHMN MOTMBMPOBAHHOIO CYXAEeHNS YnpaBnsioLwien
KOMMaHWK C yka3aHWeM AaTbl BO3HUKHOBEHUS CODObITUSI 0becLieHeHnsl U cogepXaHun Takoro cobbiTusi ¢ noaTBepXaeHNeM UH-
dopmMaunm 13 OTKPbITBIX UM COGCTBEHHBIX MCTOYHMKOB YNpPaBnsioLWwen KOMnaHuu.

2.3. B cny4ae ecnu npu NpoBeAEHNN MOHUTOPUHIA CTAaHOBUTCSI LOCTYMHOM MHAOPMaLMs O Npu3Hakax o6ecLeHeHus,
cnpaseafivBasi CTOMMOCTb KOPPEKTUPYETCS Ha Ty e Aarty.

2.4, O6ecLeHeHne No Pas3fMyYHbIM aKTMBaM, OTHOCSILUMMCS K KOHTPareHTy.

2.4.1.1. B Ccny4yae BO3HWUKHOBEHUA obecLeHeHnst no OAHOMY aKTuUBY OCTallbHbl€ aKTMBbl, OTHOCALLNECA K KOHTP-

areHTy, Takke cymTarTcs oGecueHeHHuMMlZ.

9 B TOM uncnie cOOTBETCTBUM €O CT. 3. ®3 N2127 «O HECOCTOSITENbHOCTH (6aHKpOTCTBE)», pacCCMOTPEHME CYAOM MO CyLecTBy
3aaBneHnin o 6aHkpoTcTBe M T.4. PakT nojauum 3assaeHns o 6aHKPOTCTBE MOXET HEe pacCMaTpMBaTbCsA Kak Npu3HaKk 6aHKpoT-
cTBa.
10 MonsiTne rpynnbl CBSI3aHHbIX JIML/KOMMNaHUM BBOAUTCS MO aHanorum co ct. 64 ®3 N286 «O LleHTpanbHoOM 6aHke Poccumnckon
®epepaumn (baHke Poccum)»
1 HanpuMep, NCNONHUTENBHOE NMPOU3BOACTBO Ha CYMMy GOJIee YeM MOMOBUHA MECSIHHOIO AOX0Aa (U3NMLa.
12 Kpome cny4yaes

e HaNM4Ms PbIHOYHbIX KOTUPOBOK MO TOPryeMoW 3a40/KEHHOCTM KOHTpareHTa/aMUTeHTa;
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2.4.1.2. MopyynTenbCTBa M rapaHTMKM KOHTpareHTa ¢ npuaHakamy obecLeHeHns MPUHUMAlOTCA B pacyeT C y4eToMm
obecLeHeHus.

2.5. MoOHMTOPUHI NpU3HaKOB obecLieHeHns

2.5.1. MOHUTOPWHT NO OUHAHCOBOW OTYETHOCTM - HE NO3Xe YeM Yepe3 1 MecsL, Nocne NOoSBNEeHNS Takon OTYETHOCTH,
HO He pexe, Yem 1 pa3 B nonroaa ans otyetHoctn no PCBY 1 1 pas B rog Ans otyeTHocTM no MCOO.

2.5.2. MoOHWTOPMHT NO PbIHKY LieHHbIX Bymar npoBoanuTCA Ha Kaxayto AaTy pacyeta CHA.

2.5.3. MoHUTOPWHT Mo b13ndeckum nuuam NpoBoanTCs pas B 6 mecsiLes.

2.5.4. MoOHUTOPWHT NO AaHHbLIM MO CyAebHbIM pa3bupaTenscTBam Ans LPUANYECKMX UL, NPOBOAMTCS pas B Mecsl. B
crnyyae Marow 3Ha4MMOoCTH akTuea no oTHoweHuto kK CHA (meHee 0.1% o1 CHA) 1 no cymme (meHee 100 000 py6.) MOHUTOPUHT
NpoBOAMTCS He pexe, YeM pas B KBapTar.

2.6. Bbixog n3 coctossHUsl obecLeHeHus.

3a0MmKEHHOCTb NepecTaeT cunTaTbCa 06EeCLEHEHHOW B CNEAYOLWMX CryYasnX:

2.6.1. [Onsa iopnanyeckmx nuu

2.6.1.1. [na obecueHeHns 13-3a NpeBbILLEHUS NOPOroBbIX 3HAYEHUN - B Cryvae npekpalleHus npuseaLero k obec-
LIEHEHWI0 HapyLLEHMs MOPOroBbIX 3HAaYEHUI (hMHAHCOBBIX MOKa3aTenew B Te4eHe ABYX KBapTasos.

2.6.1.2. [na obecueHeHns N3-3a NOHWXKEHUA PEUTUHra - B CriyYae NOBbILEHWS PEUTUHIA, KOTOPLIN paHee Obin no-
HWXEH, MMB0 COXpaHeHNs1 PENTHHIa Co CTabunbHBIM NPOrHO30M B TEYEHME CpoKka He MeHee 12 MecsiLLEB.

2.6.1.3. [ns obecLieHeHNst n3-3a pe3koro pocta JOXOAHOCTM MO TOPryeMbIM AONTOBbIM UHCTPYMEHTAM 3MUTEHTA —
B Crly4Yae BO3BpaLLeHNsi CNP3A0B Mo 06nurauusm ammuTeHTa K G-KpuBOW K NPEXHUM YPOBHAM (NMBO ypOBHAM KOMNaHUI, KOTOpbIE
[0 MOMeHTa obecueHeHus ToproBanuck ¢ 6nmnsknM cnpagoMm K G-KpI/IBOl7I13).

2.6.1.4. [nsi o6ecueHeHns n3-3a NOTEPU NULLEH3NM — B CrlyYae BOCCTAHOBIEHMWS NTULEH3MUM NGO NOnyYeHnst NULeH-
31U Ha 3TOT XEe UMK MHble BUAbl AEATENBHOCTU; BbIXO U3 COCTOSIHUS 06eCLeHEeHNs1 BO3MOXEH TOMMbKO B Cly4ae NnosnyyeHuss He
MeHee YeM ABYX KBapTalibHbIX OTYETOB UM rOQOBOrO OTYETa O AESATENBHOCTU KOHTPareHTa B HOBOM KavyecTBse, Npu 3TOM B Aest-
TENbHOCTU JOMKHbI OTCYTCTBOBATb UHbIE NPU3HAKN 06eCLiEHEHUS.

2.6.15. [ns obecueHeHns 13-3a NCHE3HOBEHUS aKTMBHOIO PbiHKa U3-3a (PMHAHCOBLIX NPOGNemM aMuTeHTa — B Cny-
Yae BOCCTaAHOBIEHNS aKTUBHOMO pbiHKa U OTCYTCTBUS UHBIX MPU3HAKoOB 0becLieHEHUSI.

2.6.1.6. [nsa o6ecueHeHns n3-3a HaNMYUs NPU3HaKoB 6aHKPOTCTBA — B CriyYae OTCYTCTBUSI MPMU3HAKOB DaHKpOTCTBA
B TEYEHMe cpoka He MeHee 6 Mec.

2.6.1.7. [ns Bcex cny4aes - B Criydae M3MEHEHNsi COCTaBa aKUMOHEPOB, KOrAa HOBblEe aKLMOHEPb! CYLLECTBEHHO
yny4ylawT OLEHKY BO3MOXHOW nNoAOEpXKKM 3aeMluMKa/koHTpareHta. [aHHoe p[encteMe [OMmkHO OblTb 000CHOBaHO
MOTMBMPOBAHHBIM CYXXAEHNEM.

2.6.2. B oTHOLWEHUN hr3nYeckux nuu,.

2.6.2.1. Ona obecueHeHnst n3-3a nuHdopmaumm o6 yxyaLeHumn nriaTexecnocoOHOCTU — B Cryyae nonyvyeHns nHgop-
MaLMM O BOCCTaHOBIEHUN NNATEXECNOCOOHOCTU U COXpaHEHWUM 3TOro cTaTyca B TeYEeHUe Cpoka He MeHee 6 mec. 4

2.6.2.2. Ona obecueHeHns n3-3a MHopMaLmm 06 NCNONMHUTENBHOM NMPOU3BOACTBE — B Cryvae noralleHus 3agorn-
YXXEHHOCTW MO UCNONHUTENBbHOMY NPOU3BOACTBY.

2.6.3. B oTHOLUEHUM tOpUANYECKUX U PUNYECKMX NNLL.

2.6.3.1. [na obecueHeHNs n3-3a HapyLleHUs1 CPOKOB UCMONHEHUs 06513aTenbCTB — B Criydae MOfHOrO MCMNOMHEHNs

NPOCPOYEHHbIX 0693aTEeNbCTB N HE MeHee Yem 6 mec. 06CnyXnBaHusA 3a40mKeHHOCTN 6e3 Npocpoyek, NPEeBbLILALWMX CPOK,
NO3BOSSIOLLMIA OTHOCUTb 3aJ0MKEHHOCTb K OnepaLmoHHOn. B cnyvyae Hannunsa AokyMeHTOB (KOMWIM JOKYMEHTOB) O CBOEBPEMEH-
HOM MCMOMHEeHN 06593aTensCTB U peanbHOM UCMONHEHUM 06a3aTenbCTB B TedeHne 3 AHEW Nocne HacTYMeHUs CpoKa KOHTP-
areHT/3aeMLUMK Takke MOXeT OblTb BbIBEAEH U3 COCTOSHUS 0BeCLieHEHNs], JaHHOEe OENCTBME AOIMKHO ObiTb 060CHOBAHO MOTU-
BMPOBAHHbIM CYXXAEHNEM.

2.6.3.2. [nsa obecLeHeHns u3-3a pecTpykTypm3aLmumn B Nonb3y 3aeMLUMKa — B Crlyvae NosiHOro noralleHnsi pecTpyk-
TYPUPOBaHHON 3a0JIKEHHOCTUN (KpOME Cry4aeB, Korga OfHOBPEMEHHO C MoralleHMeM BO3HUKaeT HOBasl 3a0/MKEHHOCTbL) U 06-
CNyXMBaHUS NpoYen 3af0MmKeHHOCTM 6e3 pecTpyKTypusauni 1 NpOCPOYEK, MPEBLILIAIOLLMX CPOK, NO3BOMNSAIOLWNA OTHOCUTL 3a-
OOIMKEHHOCTb K OnepaumoHHON, B TeYeHe cpoka He MeHee 3 MecC. Nocrne norawleHus peCTpyKTYpUpoBaHHOM 3a40MKEHHOCTH.

2.6.3.3. B cnyyae nonyyeHuss mHpopMauMmM O npekpalieHnn cyaebHOro/yronoBHOrO MpecrnefoBaHUs 3aeMm-
LMKa/KOHTpareHTa nyTem onpasgaTenbHOro npuroBopa nubo npekpaiieHus gena. MNpu 3ToM B Criydae MUPOBOrO COrfalleHns
MeXay 3aeMLUMKOM/KOHTPareHTOM U UCTLOM YNpaensioLwas KoMnaHus obsizaHa NpoBECTU OLeHKY OMHAHCOBOIO COCTOSIHUS C
Y4Y4ETOM M3BECTHbIX UNW NpeAnonaraeMbIX YCNoBUIA MUPOBOIO COrMaLleHus.

2.6.3.4. [nsi 06513aTenbCTB KOHTpareHTa, KOTopble cTanu obecLeHeHHbIMU U3-3a HapyLLEHWST YCNoBUiA 06cnyxunsa-
HWS No Apyrum obs3aTenbCcTBam KOHTpareHTa/aMMTeHTa, — B CryyYae noralleHus pecTpyKTypyMpOBaHHOW UM NMPOCPOYEHHON 3a-
OOMKEHHOCTU U 06CNyXUBaHWS BCEW NpoYeit 3a0MMKeHHOCTM 6e3 HapyLLEHWI YCNOBUIA MMM PECTPYKTYpU3aLIMi B TEYEHNE BCErO
nepuoaa o norawleHusi n 6 Mec. nocne norawleHusi NPo6rnemMHoN 3a40IKEHHOCTU.

e  OocrnapuvBaeMol 3al0/I)KEHHOCTU MO NEHSM U WTpadaM — 40 MOMEHTa MNOJTyYEHUS UCMOSTHUTENBHOMO NIUCTa.
13 Cnpag Ans NPOCTOTbl MOXET U3MEPATLCA Kak pasHuLa Mexay AOXOAHOCTLI0 obnuraumun n G-KprBOW Ha CPOK, paBHbIN Aopaummu obnuraumm.

14 Hanpwmep, yBOJlbHEHNE 6es nepexoga Ha HOBYH pa60Ty ABNAeTCA NPU3HAKOM obecueHeHus, npu yCTpOVICTBe Ha HOBYHO pa60Ty 3a00JKeH-
HOCTb 3aeMLLMKa NepecTaHeT cumTaTbes 06ecLeHEHHON Yepes 6 Mec.
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2.7. PacueT cnpaBegnMBoW CTOMMOCTU aKTUBa C y4eTOM NpU3HaKoB obecueHeHusi (Ao AedonTta KOHTpareHTa)

2.7.1. CnpaBeanveasi CTOMMOCTb akTvBa Npu BO3HWKHOBEHUW NPU3HaKoB obecLeHeHns onpeaensieTcs no MeToay
npuBeAeHHOW CTOMMOCTU ByayLUMX AEHEXHbBIX NMOTOKOB, YYUTbIBAsA KPeOUTHbIE PUCKU Yepe3 KOPPEKTUPOBKY AEHEXHbIX NOTOKOB
(Popmyna 2), 3a UCKINOYEHUEM CMyYaeB, OMMUCaHHbLIX HUXe B 3TOM NyHkTe. BeposaTHocTb aedonta PD(T(n)) onpepensietcs ¢
Y4YETOM MONOXEHWUW, YCTAHOBMNEHHbIX B pa3gene 4.

2.7.2. [nsi oueHKn cnpaBeanvnBoy CTOMMOCTM NpaB TpeboBaHui nNo aktueam (gorosopam) ®oHaa K pusmyecknm
nuuam Ao HacTynneHus gedonTta u ¢ y4eToM nonoxeHui B Pazgene 6, ucnonedyetca dopmyna 2, B KOTOPON Kaxaoe npom3se-
aexne PD(T(n))*LGD 3ameHsieTca Ha CoR. CoR onpenensieTcsi B COOTBETCTBUM C NOPSIAKOM, YCTAHOBIIEHHOM B pa3sgerne 6. [Ans
OLIEHKMN KpeanTHO-06ecLieHEHHbIX aKTUBOB McMnonb3yeTcs 3HadyeHne CoR ans ctagum 2.

2.7.3. [ns npocpoYeHHoW YacTu 3agormkeHHocTn B dopmyne 2 B kayecTBe (Tn) npuHumaeTcs 1 AeHb, ecnn mMo-
TUBMPOBAHHBIM CYXXOEHUEM He YCTaHOBIEH WHOW CPOK.

UHpopmayusi 0 ebisierieHHbIX rnpu3Hakax obecyeHeHUs1 U 8bixode U3 cocmosiHus obecuyeHeHusi npedocmasnsaemcs
Ynpaenswowel komnaHuel 8 Creyuanu3uposaHHbil 0eno3umapull He no3oHee criedyrouweeo paboyezo OHS 3@ OHEM 803HUKHO-
8eHUs fnpusHaka obecuyeHeHuUs unu 8bixoda U3 cocmosiHusi obecuyeHeHuUs (Mpu ycrnosuu, 4mo UHGOPMayusi 0 803HUKHOBEHUU
npusHaka obecueHeHus unu ebixoda U3 cOCmMOosHUSI 0becyeHeHUs1 MPsIMO UIUu KOCBEHHO Habmolaema Yrnpaensrouwel Komna-
Hued).

Paspen 3. OueHka aKTUBOB, HaXOASALWMXCSA B COCTOSAHUM AedponTa.

3.
3.1. MpepnenbHble CPOKN NPU3HaAHUA fedonTa ANA pasNUyHbIX BUAOB 3a40/MKEHHOCTH.
De6uTtopckas 3apomkeHHOCTb/065A3aTenbLCTBa AebuTo- Coox
POB/KOHTpareHToB/3aMUTEHTOB/3aeMLUKOB P
O6s3aTenbCTBa Ha MeX6aHKOBCKOM PbIHKE, PbIHKE NPOW3BOAHbIX MHCTPY- .
5 paboumnx gHemn
MeHTOB, pbiHke PEIMO
MHasa 3ag0omKeHHOCTb hmn3mdecknx u lopmuandecknx nuy nepeg NN 90 kaneHOapHbIX OHEWN
3.2. B oTHowweHun ropuguyecknx nuy gedonT n npupaBHUBaeMble K HEMY COObITUA yKa3aHbl HUXe:
3.2.1. HapyLueHne ycrnoBui norawleHusi Unm BbinnaTtbl NPOLEHTHBIX J0X0A0B MO akTMBY, a Takke Moboro MHOro

obsA3aTenbLCTBa Ha CpoK, bonbLUMI, YeM ykasaHo B n.3.1, B cnyyae ecnu AaHHas uHopMaums NpsiMo U KOCBEHHO Habnoaaema
YnpaenstoLien KoMnaHnen.

3.2.2.  OdmumanbHoe onybnunkoBaHWe B COOTBETCTBUM C befeparnbHbIMK 3aKOHAMMW U MHBIMW HOPMaTWUBHBIMU Npa-
BOBbIMW akTamu Poccuiickon Pegepaumm Mnn MHOCTPaHHBIX FOCYAAPCTB MHAOPMaLMM O MPOCPOYKE WUCTIONHEHUA AMUTEHTOM
CBOWX 06A3aTeNbLCTB;

3.2.3.  OduumanbHoe onybrnmkoBaHWe peLleHns 0 NpU3HaHUM GaHKPOTOM.

3.2.4. OdwmumansHoe onybnvkoBaHUe peLleHns 0 Havane NpUMeHeHust npouenyp 6aHkpoTcTBa — CO AHSA onybnu-
KOBaHUs1 cOObLLIEHNS 00 AaTbl, NPeALIeCcTBYOLLEN aaTe onybnmkoBaHusa coobLieHnsa 06 OKOHYaHUM NpumeHeHns npoueayp 6aHk-
poTCcTBa.

3.2.5.  OdwmumansHoe onybnmkosaHne nHpopmaLmMm o MMKBMAALMM IOPUANYECKOTO NNLA, 3@ UCKITIOYEHMEM Cly4YaeB
NOrMOLLEHNS Y NPUCOEONHEHWS.

3.2.6. MpucsoeHne 3aemmky/KoHTpareHTy pentuHra SD (Selected Default) unu D (Default) co cTOpOHbI penTUHro-
BbIX areHTCTB.

3.2.7. OGHapyxeHne KpeaMTOpOM HEBO3MOXXHOCTM 3aeMLUMKa UCMONMHUTL 0693aTensCTBa B CUMy Kaknx-nmbo ob-
cTosATenbCTB 6€3 NPUMHATUA cneumanbHbIX Mep (HanpuMep, peanv3auum 3anora)

3.3. B oTHoweHun cpnanyeckux nuy k aecponTy NpupaBHUBAIOTCA crieaylolme coobITUA:

3.3.1. HapyweHusa ycnoBuin norawlieHnss unm Bbinnatbl NPOLEHTHbIX JOXOA4O0B MO aKTUBY, COCTABMSIOLLEMY aKTUBbI
MN®, a Takke NOOOro MHOro 06s3aTensbCTBa AebuTopa Ha cpok bonee yem ykasaHo B n.3.1., B criyyae ecnv aHHasi Hcopmauus
NpsIMO UMM KOCBEHHO HabnogaemMa y4acTHUKOM pbiHKa.

3.3.2. OdwmumansHoe onybnmnkoBaHue peLleHnst 0 NpU3HaHnM nuua 6aHKpoToOM.

3.3.3. OdwumanbHoe onybnMkoBaHWe peLLeHnst 0 Hadane NpUMeHeHUs K muy npoueayp 6aHKpOTCTBa — CO AHS ony6-
NKOBaHWSA CoobLLEeHMa OO0 AaTbl, NpeaLllecTByolleln AaTte onybnnkoBaHs coobLLeHNs 06 OKOHYaHUM NPUMEHeEHUsI Npoueayp
GaHKpoTCTBA.

3.3.4. TlonyyeHue cBepeHui 06 ocyXaeHWUM PM3NYECKOrO fvua MO YronoBHbIM MPECTYNieHnsmM (Kpome criydaes
OCYXX[EHWS Ha YCIOBHbIN CPOK).

3.3.5. Tony4yeHne ceepgeHnii 06 06bABNEHMN PU3MYECKOrO ML NponasBLnm 6e3 BeCTU.

3.3.6. TlonyyeHue nHdopmaLum 0 HaCTyNNeHnM cMepTu pranyeckoro nuua.
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3.4. OecdonT no paznMyHbIM aKTUBaM, OTHOCHALUMMCSH K KOHTPareHTy.

3.4.1. B cny4ae BO3HUKHOBEHUS AedorTa No OAHOMY aKTUBY OCTaslbHbIE aKTVBbI, OTHOCSILLMECS K KOHTPareHTy, Takke
CUMTaKTCA HaxoaAWwmnMncs B aecponTe, cam KOHTPareHT (3aeMLUK/AMUTEHT) cHMTaeTCca Haxoaawmmes B gedonre.

3.4.2. He obGecneyeHHble 3anoromMm HeABWXMMOCTM, CTPAXOBKOW NMMGO 3aroroM NMUKBUAHBIX LIEHHBIX Bymar nopyyu-
TENbCTBA U rapaHTMM HaxoasLerocs B AedonTe KOHTpareHTa He NpUHMMAaloTCS B pacyeT.

3.4.3. B cny4yae HacTynneHus cobbiTui, MPUpaBHEHHbIX K AedONTy, SMUTEHT/KOHTpareHT/aeduTop/3aemMLUmK cynTa-
eTCsl HaxoAsLMMCSl B COCTOSIHUKM AedorTa, BCE aKTUBbI, OTHOCSLLMECS K HEMY, CYMTAIOTCS HaXOAALWMMUCS B COCTOSIHUM fe-
conTa.

3.4.4. Ynpasnsawwasa KoMnaHus npyu MOHUTOPUHIE 3aJ0MKEHHOCTU y4nTbiBaE€T NpUHaAneXHOCTb KOHTpareHta K

15

rpynne komnaHumn. Npu BO3HUKHOBEHMM cobbITus nedonTta Yy XONAWHIOBOW KOMNaHuu nnbo Y KIo4YeBbIX KoMMaHum rpynnbl, K

KOTOPOW NPUHAANEXUT KOHTPareHT, U NonyYyeHnn uHcopmaumm o6 aToM YnpasnsioLlei KOMNaHUen, KOHTPareHT Takke cymTa-
eTCcs HaxXoAAWMMCS B COCTOSIHUM AedonTa (3a UCKMIOYEHUEM CyYaeB, Korga KOHTpareHT MMeeT Ny6nuyHble KOTUPOBKU akLui,
[O0NroBbIX 06513aT€NLCTB UMM NPOU3BOAHBIX MHCTPYMEHTOB U 3TW KOTMPOBKM HE NMOKa3bIBalOT NPM3HAKoB obecLeHeHns, a Takke
criyyaeB, KOrga KOHTpareHT NpogormkaeT obcnyxkmBaTth AOMT NOCMEe HACTYNNeHUst cobbiTua AedonTa y KoMMIaHUi rpynnbl, K KO-
TOPOW OH NPUHAONEXMT).

3.5. OueHka cnpaBeanMBOM CTOMMOCTU aKTUBOB, HaXxoasAwWMxcs B aedonTe
[ns Bcex KnaccoB akTUBOB, HaxXOAsILLMXCS B COCTOSHUM fedhonTa, cnpaBeanvBas CTOMMOCTb akTMBa onpefensieTcs B

cooTBeTCcTBUM ¢ Popmynon 2, npu atom PD(T(n)) npuHMmaeTcsa paBHbIMK 1.

3.5.1. 3apormkeHHOCTb hM3nYeckux nuu, oueHmBaemas 4o HacTynneHns cobbiTuin gedonTa ¢ ncnosnb3oBaHnem Cost
Of Risk, ¢ gatbl (Bknoyas) HacTynneHwsa gedonta unn npupaBHEHHbIX K HeMy cobbiTuI oueHuBaeTcs B obLiem nopsake, ¢ uc-
nons3oBaHmem PD n LGD. Npu aTom 3Ha4veHne PD ans Takon 3ag0imKeHHOCTU NpUHMMaeTCcs paBHbIiM 1.

3.5.2. B cny4ae, ecrnv KOHTpareHT/aMUTEHT HAaXOAWUTCA B COCTOSIHMM BaHKpoTCTBa

3.5.2.1. CTOUMOCTb NPMHMMAaETCS paBHOM HYMIO NO TpeboBaHMAM Ha noralleHne OCHOBHOro Aonra (NofHoe/YacTuny-
HO€, CPOK KOTOPOro HAacTyMuWIT) U NPOLEHTOB, 3a UCKMOYEHNEM J0rra, OLLEHNBAEMOTO OLIEHLLUMKOM 1 06ecrneyYeHHOro TopryemMbimMm
LeHHbIMW Bymaramu, HeBMXKXUMOCTbIO, OMUMOHHBIM COrfalleHMeM, CTPaxoBKOW Nnbo MopyyYnTensCTBOM TPETbUX KL, OLeHKa
OOJDKHA MPOBOANTBLCH C YYETOM CPOKOB M BO3MOXHOCTM NOMyYEeHUs BbINNaTt npu peanusauum obecneyeHms Ha ocHoBe 060CHO-
BaHHOIO 3KCNEPTHOIo (MOTUBMPOBAHHOIO) CYXXAEHNSA YNpaBnsaoLWwen KOMnaHum.

3.5.2.2. CTOMMOCTb MPUHNMAETCS PaBHOM HyIIO NO BCEM BbIMyCKaM AOMrOBbIX LeHHbIX Bymar aMuTeHTa, BCEM UMe-
toLmmcs TpeboBaHUsAM K SMUTEHTY NO BCEM BbIMyCkaM LieHHbIX Bymar, Bknioyasi TpeboBaHus Ha BbiNnaTy KyNOHHOro Joxo4a 3a
npeabiayLine KyrnoHHble neproabl, BCeM NpoynmM TpeboBaHUAM KOHTPareHTy, 3a UCKIIYEHUEM CrydaeB, Koraa y AaHHoro Tpebo-
BaHUs (Bblnycka LieHHbIX Gymar) MMeroTCst PbIHOYHBIE KOTMPOBKM NMOO0 MMEeeTCs OTYET OLEHLLMKa AaBHOCTLIO He bonee 6 mec. Ao
MomeHTa oueHkn CHA, co3gaHHbI nocne Havana npouenypbl 6aHKpoOTCTBa.

Mpn ncnonb3oBaHMM oTYETa OLEHLLMKA NPU NOSBNEHUN HOBOM MHA)OPMALIMM O CHUKEHNM BO3MOXHOCTM BOCTpeboBaHUs
3aJ0/MKEHHOCTU UITN CHMKEHWUMN OLIEHKN MOTEHUMArbHbIX CYMM K NMOMYYEHUIo ynpaBnsoLlas KOMnaHna JoMKHa B CPOk He Gonee
2 Hepenb NONyYnTb HOBbIN OTYET OLEHLLMKa NGO NPUHATE CTOUMOCTb 3a[0JDKEHHOCTU PABHOW HYIHO.

3.6. Bbixoa u3 coctosiHna gedonTta (nepexos BO3MOXEH TONbLKO B COCTOAHWe obecLeHeHusl).

3a40mKeHHOCTb NepecTaeT cunTaTbesa AeONTHON B CriefyoLwwmx cnyyasx:

3.6.1. B cny4yae pecTpyKkTypu3auuu AedonTHON 3aJ0MKEHHOCTN KOHTpareHTa nepes oHAoM nocre cobbiTusi nep-
BOro obcnyxumBaHus gonra.

3.6.2. Ecnu 3agomkeHHOCTb Oblna npusHaHa AedonTHol n3-3a gedonta KOMNaHui rpynnbl, K KOTOPOW NPUHAANEXNT
KOHTpareHT — nocne nybnuyHoro o6bABNEHMS 0 PECTPYKTYpU3aumnm nmbo MMPOBOM COrMnaLleHun.

3.6.3. B cnyyae Bo3o6HOBNeHWs obcnyxmnBaHna gonra no rpadumky.

3.6.4. B cnyvae nony4eHuss MHpopmaLmMmn o NpekpaLLeHNM YronoBHOrO NpecnefoBaHns 3aeMLmKa/kKoHTpareHTa ny-
TeM onpaBAaTenbHOro npuroBopa Nnbo npekpalleHnst Aena, a Takke B criydae npekpaiweHus gena o 6aHkpotcTee. MNpu 3ToM
YnpaenstoLias komnaHus 06s13aHa NPoBECTM OLLEHKY (PMHAHCOBOIO COCTOSIHUSA C Y4ETOM M3BECTHBIX UM Npeanonaraembix ycro-
BUIA MUPOBOTO COrMnatleHus.

3.6.5. B cny4yae nosiBneHust manyeckoro nuua, obbaBNeHHoro paHee nponasLwmM 6e3 BeCTU, U BO30GHOBNEHUS 06-
CNY>XUBAHUS 3a0MMKEHHOCTMU.

UHebopmayus o 8bisisrieHHbIX cobbimusix, npupasHugaemMbix K 0eghorimy u 0 8bixo0e KoHmpazeHma u3 cocmosiHusi oe-
gonma, npedocmaensgsemcsi Ynpasnsowel komnaHuel e CrieyuanusuposaHHbil 0erno3umapull He no3dHee crnedyruezo pa-
b6oyeeao OHs1 3a damoli 803HUKHOBEHUSI mako2o cobbimusi (npu ycrioguu, Ymo UHghopMayusi 0 803HUKHOBEHUU makoao cobbimusi
fPSIMO UslU KOCBEHHO Habrirodaema Ynpasnsrowiel KomnaHuel).

Pasgen 4. NMopsgok onpeaeneHnsa PD no 3agomxeHHOCTU IOpUANYECKUX NUL,.

4, OTanbl onpeaeneHua BeposATHOcTH AeconTa (PD) No 3af40MKEeHHOCTU FOPUANYECKUX JTULL:
1) onpegensieTcs rogoBasi BEPOATHOCTb Aed)onTa KOHTpareHTa;
2) npv HeOGXOAMMOCTY OCYLLECTBIISETCA KOPPEKTUPOBKA Ha obecLieHeHNE;

15 Crincok kntoueBbIX KoMMaHMil rpynnbl, K KOTOPOW NPUHAANEXNUT KOHTPareHT, COCTaBnsieTcs YNpasnsioLen KoMnaHuen camoCcToATENbHO.
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3) B NpeayCMOTPEHHbIX HacToALNM Pasgenom cny4dyadax ocCyLlecTBndAeTCcAa AOMNONHUTENbHaA KOPPEKTUpPOBKa Ha
CPOK AEHEeXXHOro NnoToka, K KOTOpomMy 6y,qu NPUMEHATLCH AaHHas BEPOATHOCTb AedonTa

4.1. BeposaTtHocTb gedonTa (PD) Ha ropu3oHTe 1 rop onpepensieTcs creayloWUMM MeToAaMu:

4.1.1. B cnyvae Hannuus y KOHTpareHTa periTnHra O4HOro 13 MexayHapoAHbI PENTUHIOBLIX areHTCTB - Ha OCHOBAa-
HUM NyBRNYHBIX JOCTYMHbBIX AaHHBIX N0 BeposTHOCTAM AedonTta (PD) perituHrosoro areHtctea Moody's, nybnmkyemoro Ha cavite
areHTCTBa B COCTaBe OTYeTa MO EXXEerogHoOMy nccneaoBaHuio kopnopaTtusHeix gedontos (Annual default study) ¢ npyumeHeHnem
COOTBETCTBMSA YPOBHEW penTuHros, Tabnuua «Average cumulative issuer-weighted global default rates by alphanumeric rating»
¢ 1998 ropa. BuibupaeTtcs 3HaveHne PD gns cpoka 1 rog;

4.1.1.1. [nsa uenew onpegeneHns NCnonb3yeMoro penTuHra KOHTpareHTa / SMUTEHTa aHanu3npyTCa PEVTUHTK, NpY-
CBOEHHblE MEXAyHapoaHbIMU penTuHroBbiMm areHTcTBamn (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cnyyae Hanuuna pewTWHra, MPUCBOEHHOrO HECKONbKUMU PEeWTUHIOBLIMW areHTcTBamu, BblbupaeTtcs
HaVMEHbLUWA PENTUHT U3 aKTyarnbHbIX;

4.1.1.3. Ecnn oTobpaHHbI PENTUHT MPUCBOEH PENTUHIOBLIM areHTCTBOM S&P mnun Fitch, To B COOTBETCTBMM C Npuro-
XeHnem [ onpeaenseTcs COOTBETCTBYIOLMNIA €My PEeUTUHT OT areHTcTea Moody's;

4.1.1.4. [Ons oTobpaHHOro peiTuHra UCnonb3yeTcs BEPOATHOCTb AedonTa B COOTBETCTBUM C M. 4.1.1.

4.1.1.5. B cnyyae oTcyTcTBMA penTuHra, npucsoeHHoro MPA, ncnonb3yloTcs penTUHIN, NMPUCBOEHHbIE POCCUNCKMMM
pentuHroBbiMu areHtcTBammn Jkcnept PA n AKPA ¢ nocnegytoLmm oTOopom perTuHra n npuBeaeHnem ero K wkane Moody's B
cootBeTcTBUM N. 4.1.1.2 - 4.1.1.4.

4.1.2. B cnyyae oTCyTCTBUS Yy KOHTPareHTa periTrHra 1 Hanuuus BbiNycKOB 06nuraumi - no oueHKe COOTBETCTBUSA
YPOBHIO peiiTUHra Yepes KpeauTHbIN cnpag obnurauunii AaHHOTO KOHTpareHTa, onvcaHHbiv B Mpunoxennm B.

4.1.3. B cnyyae oTcyTCTBUS Y KOHTpareHTa periTnHra u oTCyTCTBMS BbIMYCKOB OGnurauuin B criegytoLem nopsgke:

4.1.3.1. [AnsA KpynHbIX KOHTpareHToB, He oTHocawmxcs kK MCB (Bbipyyka 4 mnpa py6. n 6onee B rog) npumeHsieTcs
cpeaHsaa BeposiTHOCTb AedbonTa Ansa Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUM OTYETa NO eXerogHoOMy nccneno-
BaHWIo kopriopaTtueHbix gedonTtos (Annual default study) c npuMeHeHnem cooTBETCTBUS YPOBHEWN PEUTUHIOB, Tabnuua «Average
cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1998 roga. BeibupaeTtcsi 3HaueHme PD ans cpoka 1
rog,;

4.1.3.2. [Onsanpegnpustuii MCB (manbin n cpegHuii BU3HeC) NpUMEHSIETCA CTaTUCTUYECKUI YCpeAHEHHbIV NoKa3aTenb
AedonToB B 3aBMCMMOCTU OT OTpacnu, npusBefeHHbln B MNMpunoxernun . FOpuanyeckoe nuuo otHocuTesa K Kateropum MCB B
cryyae, ecnv Ha AaTy OLEHKN YACMMTCA B peecTpe MCB® unn ecrn ero BbIpy4Kka cocTaBnsieT meHee 4 mnpa. pyb. B rop,17.

4.1.3.3. B cnyyae, ecrnn HEBO3MOXHO naeHTUdULMpoBaTb NPUHAANEXHOCTb KOHTpareHTa k MCB (Hanpumep, Teppu-
TopuanbHbIn AenapTaMmeHT douHaHcos, PIYT, MYT 1 T.Mn., He UMelLne MEeXAYHapOAHOTO PeNTUHra), TaKoW KOHTPareHT OTHO-
CUTCS K KaTeropmm KpyrnHbIX 3aeMLLUKOB.

4.2. KoppekTupoBka BeposTHOCTM Aechonta B OTHOWEHUN obecLieHeHHOW 3afOoJKeHHOCTU, He HaxoAas-
wencs B aeconTe.

4.2.1. [nsi 06ecueHEHHbIX HEMPOCPOYEHHBIX AEHEXHbBIX MOTOKOB KOPPEKTUPOBKA OCYLLECTBMSETCA B CreayoLlem
nopsiake:

4.2.1.1. Tlpu ucnonb3oBaHUN PENTUHIOB PEVTUHIOBbIX areHTCTB — NyTeM NOHWXEeHUs penTuHra Ha 1 ctyneHb. [oHu-
eHue Ha Gonbluee KONMYECTBO CTyNeHewn ohopMNSEeTCs MOTUBMPOBAHHBIM CYXXAEHWEM YNpaBnsitoLe KOMNaHU.

4.2.1.2. [Ons obecLeHEeHHON 3200 MKEHHOCTU KPYMHBIX KOHTPAreHTOB MCMONb3yeTCs BEPOATHOCTU AedhonTa A caMon
XyALlen penTuHrosow kateropum (Ca-C).

4.2.1.3. Tlo obecueHeHHbIM 06a3aTenbCTBAM KOHTPareHToB-hunandeckmx nuy npumensietcss CoR, paccynTaHHbINn Ans
cTagum 2.

4.2.1.4. Tpu oueHke ans MCB, ans koTopblX He onucaH cnocob pacyeTa, BeposATHOCTb AedonTta bepeTcs paBHOM
cpeaHen BenuunHe Mexay 1 n BeposiTHOCThIO AecdbonTta ansg He obecLeHeHHOro akTuBa/3a40/MKEHHOCTU C OKpYrneHnem oo 4
3HaKOB Mocrne 3ansiTow.

4.2.2.  [nsa obecueHeHHbIX MPOCPOYEHHBIX AEHEXHBIX notokos BEPOATHOCTb AedonTa paccunTbiBaeTCsl B COOTBET-
ctBum ¢ opmyron 3:

®dopmyna 3.

t
PD(t)mpocpou = PD + T * (1 — PD)

+1
roe

t — CPOK MPOCPOYKY,

16 https://ofd.nalog.ru/

17 https://bo.nalog.ru/

18 JicknioueHme COCTaBRSIET 3a[0MKEHHOCTb, 0GECLIEHEHNE MO KOTOPOW paccuUnTLIBANoOCh paHee ¢ NMoMOLLbi0 AaHHbIX Mo Cost of Risk no nopt-
denam 6aHKoB.
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PD(t)npocpoy — BEPOATHOCTb AedbonTa ANns NPOCPOYEHHON Ha t AHel 3a40MKEHHOCTN C MOMEHTa MPU3HaHUSA NPOCPOYEH-
HOW 3a00MKEHHOCTN He onepaunoHHoONn. MNMonydYeHHoe 3HavYeHne onpeaenseTcs Ao 4 3HaKoB Nnocre 3ansTon.

T — CpOK AN NpU3HaHMS JAaHHOMO TyUNa 3a40MMKEHHOCTM AedOnTHON,

PD onpepgensertca:

- B Cryyae, ecnv no KOHTpareHTy OTCYTCTBYIOT NPU3HaKN 06eCLieHeHNst UHble, YeM NPOCPOYEHHas 3a40MKEHHOCTb - Kak
rogosas PD B cootBeTcTBMM C N.4.1;

- B Crly4ae, ecrniv no KOHTpareHTy MMerTCs JOMNOMHUTENbHbIE NPU3HaKn obecueHeHns - kak rogoast PD, 4ONOMHUTENBHO
CKOpPEKTUPOBaHHas B COOTBETCTBMM C N.4.2.1

4.3. B cnyu4ae, ecnu y KOHTpareHTa, No KOTOPOMY BbisIBIIeHbl NPU3HaKU o6ecLeHeHUs1, MMeeTCs Og4HOBpe-
MEHHO HEeCKONbKO 3af0mkeHHocTen, To PD KOHTpareHTa NpuHMMaeTCA paBHOM HanbonbLemy 3HayeHuto u3 PD, paccuu-
TaHHbIX B COOTBETCTBUM C N.4.2.1-4.2.2. [Ipy 3TOM No Kaxaomy U3 obecLieHeHHbIX MPOCPOYEHHbIX 06513aTenbLCTB, AOCTa-
To4Ho onpeaenuTb PD (t)npocp no AeHeXXHOMY NOTOKY, OTHOCSAILLEMYCS K l]aHHOMY 06A3aTenbCTBY, C HauboNbLINM CPO-
KoM npocpouku. MonyyeHHoe Takum o6pa3om 3HayeHue PD KOHTpareHTa NpMMeHsieTCsl KO BceM 06si3aTenibCTBaM KOHTp-
areHTa, nocrne 4Yero no HeNnpPoCpPOYEeHHbIM AEeHEeXHbIM MOTOKaM AOMOSIHUTENbHO KOPPEKTUPYeTCA Ha CPOK AEHEeXHOro
NnoToKa B COOTBETCTBMM C N.4.4.

4.4. KoppektupoBka BepoATHOCTM AedonTa KOHTpareHTa Ha CPOK AEeHEeXHOro noToka
4.4 1. insa kaXgoro AeHEeXHOro noToka paccunteiBaetca PD, ucxogsa ns PD koHTpareHTa (onpefeneHHoro B COOTBETCTBUM
c nn.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha CPOK JEHEXHOrO NOTOKa:

. KoppekTnpoBka Ha Cpok AEHEXHOro NoToKa He OCYLLEeCTBNSETCS A0 MOMEHTa NepBOro noralueHns no 3agon-
XKEHHOCTU, B Cryyae, ecnv CPoK A0 AaTbl JEHEXHOro noToka He npesbilaeT 1 roga oT AaTbl OLEHKN 1 BEepPOATHOCTh AedhonTa
KOHTpareHTa npesblllaeT BEPOATHOCTb AedhonTa Ans Hauxyalwero penTMHroBoro rpenaa (Ca-C)19 no gaHHeIM ot4eTa (Annual
default study) pevitTuHrosoro areHTctBa Moody's (ans opuanyeckux nuu, He siensowmmmuca MCB) nnv HamxyaLwen BeposTHOCTH
AedonTta Ana Takoro aktnea us kateropum MCB (Npu OTCYTCTBUM NMPOCPOYEHHBIX AEHEXHbIX MOTOKOB, BbIBOASALLMX 3a00IMKEH-
HOCTb 13 COCTOSIHWS OMepaLyoHHON);

o KoppekTupoBka Ha CpOK AEHEXHOro NnoToka He OCyLLEeCTBAseTCs, B cryyYae, eciv CPpoK A0 AaTbl EHEXHOro
noToka He npeBblWwaeT 1 roga oT AaTbl OLEHKW U Y KOHTpareHTa MMelTCs MPOCPOYEHHbIE AeHeXHbIe NOTOKW, BbIBOAALLME 3a4011-
YXEHHOCTb U3 COCTOSHUS ONepPaLOHHON.

B cnyyae, ecnu koppekTupoBka PD Ha CpOK AeHEXHOro MoToKa He OCYLLEeCTBNSeTCs, BepOATHOCTb AedonTa Ang ae-
HexHoro noTtoka (PD(Tn)) npyHMaeTcs paBHOM BEPOATHOCTY AedhonTa KOHTpareHTa Ha ropm3oHTe 1 roa.

4.4.2. InA KOPPEKTUPOBKN BEPOSTHOCTM AedonTa Ha CPOK AEHEXHOro NoToka ncnonb3yetca dopmyna pacyeta Bepo-
ATHOCTU AedbonTa No NOAXOAY OLEeHKN MHTeHCUBHOCTM (Popmyna 4).

(Dopmyna 4. PacyeT BeposAaATHOCTU AedoonTa no mMetToAy OU€HKN MHTEHCUBHOCTWU.

D
PDp =1—(1—PD)365
roe,
PD — BeposATHOCTb AedonTa KOHTpareHTa, paccymMTaHHasi B COOTBETCTBMM C N.4.1-4.3;
D — KONMYeCTBO KaneHaapHbIX AHEN 00 noralleHnsi/oepTbl AEHEXHOro NoTOKa;
3HaueHune PDp okpyrnaeTcs 0o 4 3HaKOB NOcre 3ansiToi.

4.5. CooTBeTCTBME LWIKaNn PEeNTUHIOBbIX areHTCTB.

4.5.1. CooTBEeTCTBME LUKan PEATUHIOB YCTaHaBNMBaeTCs B COOTBETCTBMM ¢ Tabnuuen 1 Mpunoxexus 1.

4.5.2. CoOTBETCTBME PENTUHIOB NEpPECMaTPMBaAETCSA B 3aBUMCUMOCTUM OT M3MEHeHUs penTuHra Poccuinckon depepa-
LN, MPUCBOEHHOTO POCCUMCKNM PENTUHIOBBIM areHTCTBOM MO HaLMOHANbHOW PENTUHIOBOW LUKane v (Unn) MHOCTPaHHbIM pew-
TWUHIOBbIM areHTCTBOM NO MeXAyHapOAHON PEUTUHIOBOW LUKarne.

45.3. CooTBETCTBME PEWTUHIOB MepecMaTpuMBaeTCs B Crlydae W3MEHEHUS PEeNTUMHIOBbIX LUKan PenTUHIOBbIX
areHTCTB.

4.6. Mopsanok ncnonb3oBaHUsl PEUTUHIOB U y4yeTa AeMCTBUMA PEUTUHIOBbIX areHTCTB.

4.6.1. Ona onpeneneHns KpeanTHOrO PEeNTUHIa UCMOSNb3YKTCA OAHHbIE PEWTUMHIOBLIX areHTCTB B COOTBETCTBUM C
nopsiakoM, YCTaHOBIEHHBLIM B pasaene «O6Lwume nonoxeHus». Mpu oTCyTCTBUM KpEOAUTHBLIX PENTUHIOB MEXAYHapPOAHbIX PEATUH-
rOBbIX @areHTCTB UCMOb3YIOTCS KPEAUTHBIE PENTUHIN POCCUACKUX PENTUHIOBLIX areHTCTB. pu OLeHKe MHOCTPAHHbIX 3MUTEHTOB
YUYUTBLIBAKOTCS TE XKEe PEVTUHIU.

4.6.2. B uensix HacTosiLero pasgena ncnonb3yeTcs KpeauTHbIA PEATUHT MO LUKane pernTUHIOBOro areHTCTBa, CooT-
BETCTBYIOLLIEN BanioTe OCHOBHOIO Aornra.

4.7. Ans akTUBOB KOHTpareHTa, HaxoAserocs B COCTosiHuM aedonTa, PD ycTaHaBnuBaeTcs paBHou 1.

19 BEPOATHOCTb ,uecbonTa MOXeT npesBbillaTb BEPOATHOCTb ,qeq)onTa ana Hamxymueﬁ KaTeropumn Kkadecrtea, B Cllydae BbiABNEHUA NMPU3HaKoB

obecueHeHns B OTHOLLEHUM KOHTpareHTa.
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4.8. [nsa 3agomKkeHHOCTU, o6ecneyeHHON NOPYYUTENbLCTBOM, FapaHTUen, ONMLUUOHHbIM COrfalleHneM 1Crosb-
3yeTca PD nopyuntens, rapaHTa, KOHTpareHTa no onuMoHHOMY COorfnalleHuo Ha 06ecneyYeHHy YacTb 3a40JPKeHHOCTH, ecnn PD
KOHTpareHTa - 6onbLue.

Ecnu nopyuntenem no 3agormkeHHOCTU IOPUANYECKOro NuLa BbiCTynaeT uanyeckoe nmuo 1, HaobopoT, TO NCNOMb3y-
eTCs HaMMeHbLUee U3 rodoBbIX 3Ha4YeHun nokasaTtenen CoR nopy4dntensa n PD*LGD gomxkHuka.

[ns 3agomkeHHOCTN, o6ecneyYeHHON CTpaxoBKon, ncnonbaytoTes PD AormkHUka no Aorosopy (akTuey).

Paspen 5. Pacyet LGD

5.

5.1. LGD npu ncnonb3oBaHMM PeNTUHIOB MeXAyHapOAHbIX PEMTUHIOBbLIX areHTCTB (B TOM Yucrie npu nepexoae
K penTuHram Yyepes KOTMPOBKM obnuraumin) n ncnonssosaHun Moody’s speculative grade 6epeTca 13 otyeta no exerogHomy
uccregoBaHuio KoprnopaTtueHbix gedontoB (Annual default study), Tabnuua Average senior unsecured bond recovery rates by

year prior to default» ¢ 1983 ro;.'l,a20 Ha ropusoHTe 1 rog B COOTBETCTBUM C NPUHAANEXHOCTBIO PEATUHIA KOHTpareHTa / SMuTeHTa

K rpynne periTUHIOB, AN KOTOPLIX onpeaenseTca Recovery rate;
Yka3aHHbIN MYHKT NPUMEHSIETCS TONbKO B CIy4Yae HEBO3MOXHOCTH onpefenernus LGD B cootBeTcTBUMM C . 5.13.

5.2. LGD ansa dwusnyeckux nuy n MCB npu otcytcTtBMM 06ecneyeHus npuHumaeTcA paBHbiM 100%.

5.3.  LGD B NpoLEHTHOM OTHOLLEHUU C y4eTOM obecneyeHusi onpeaenseTcs Kak OTHOLeHne Makcumyma mexay 0 un
pPa3HOCTLI0 CYMMbI 3a40MKEHHOCTU U NIMKBUAALMOHHON CTOMMOCTM obecneyeHuns K Cymme 3a0IMKEHHOCTU.

5.4. [Ins 3agomKeHHOCTW, obecneyYeHHON NOpPyYUTENbLCTBOM, rapaHTuen, ONUMOHHBIM COrfalleHeM MCnonb3yeTcs
LGD nopyuuTtens, rapaHTa, KOHTpareHTa o OMNuUMOHHOMY COrMnalleHWio Ha obecneveHHyo YacTb 3ad0SMKeHHOCTH, ecnn PD
KOHTpareHTa no gorosopy 6onblie. Ecnv nopyyntenemM no 3agoimMKEHHOCTM IOPUAMYECKOro Nnuua BbICTynaeT usnyeckoe nuuo
1, HA06OPOT, TO MCMONb3YeTCH HauMeHbLLee 13 roAoBbIX 3HavYeHu nokasatenen CoR nopyuntens n PD*LGD gormkHuka (cMm. .
4.8.).

5.5. [Ins 3agormkeHHocTH, o6ecneyeHHON 4OrOBOPOM CTpaxoBaHuWs, B Cllydae ecriv TakoW AOroBop 3aKiioYeH co cTpa-
XOBOW KOMMNaHWewn, UMetoLLen ypoBEeHb perTuHra He Hwke BBB- (Baa3) unu Bxogsilen B CNMCOK 0400pEeHHbIX ANA CTpaxoBaHUA
HeOBMXMMOCTM No6bIM 13 6aHKOB, yka3aHHbIX B [punoxeHun b, obecnedyeHne npuHMMaeTcs Ha BCO CyMMYy CTpaxoBku 6e3 anc-
KOHTUpoBaHus (Popmyna 5 He npumeHseTcs).

5.6. B wHOM cnyyae, ucnonb3yetcs OUCKOHTMPOBaHHas CymMMma CTpaxoBku. [1opspgok onpedeneHns OMCKOHTa
(discount), ctaBku gunckoHTMpoBaHus (R) n cpoka (Tex) ykasaH B onucaHum doopmynel 5.

5.7. B kayecTBe NMKBMAALMOHHON CTOMMOCTH 0BecrneyYeHnss NpUHNMaeTCa AMCKOHTUPOBaHHAasA cnpaBeanveas cTo-
MMOCTb obecneyveHuns / cTpaxoBku No hopmyne:

®dopwmyna 5.
P
(1+R)Tex/355

PV =3 * (1 — discount),

roe

PV — anckoHTUpoBaHHas cnpaBednMBas CTOMMOCTb 06ecneyveHnsi / CTpaxoBKu;

P- cnpasegnnBad CTOMMOCTb o6ecnequV|ﬂ, onpepernieHHaa B COOTBETCTBUN C HACTOALWLNMU I'IpaanaMM onpegeneHnda
CYA / cymma noKpbITUSI 3a40MMKEHHOCTU MO JOrOBOPY CTPaxoBaHWs;

Tex — KONMMYECTBO AHEN OT AaTtbl onpegenenns CYHA go gaTtbl OXXKMAaeMoro nocTynneHus obecrneveHns B criyqyae Hapy-
LeHWs 06513aTeNbCTB KOHTPAreHToOM, COrnacHoO ycnosusiM gorosopa. Konnyectso gHeEN MOXET ObITb onpeeneHo Ha OCHOBaHUM
OKCNepTHOro (MOTVIBI/IpOBaHHOFO) cyxgeHua ynpaanmou_\eﬁ KOMNaHuu, ecnn cpok HEBO3MOXXHO YCTaHOBUTbL OAHO3HA4YHO, ncxXoas
13 yCnoBun Jorosopa.

R — Ge3puckoBas ctaBka Ha cpoke Tex.

[nsa 3agomKkeHHOCTH, 06ecneyeHHON 3anoroM, Tex ONpeaensieTcs MOTUBUPOBAHHbLIM cyaeHnem. Cpok nonyyenus ae-
HEXHbIX CPEACTB, MONYYEHHbIX OT peanusauuv npeameTa 3anora, onpeaensieTcst UCXoas U3 ycnoBuii oroBopa 3arnora u cyll-
HOCTW NpegMeTa 3arnora.

[nsi 3apomkeHHOCTH, obecneyeHHOl JOrOBOPOM CTpaxoBaHusl, Tex ONpeaensieTcsi ¢ y4eTOM CPOKOB BbiMnaTthl N0 JOro-
BOpPY CTpaxoBaHUS Npu HacTynneHun gedonta KoHTpareHTa (NpU3HaHUM KOHTpareHTa HennaTexecrnocobHbIM) UM Ha OCHOBAa-
HUN MOTUBUPOBAHHOIO Cy>XAeHnA ynpaanmou_leﬂ KOMNaHuun, ecrnn cpoK BoO3MeLLeHNA HEBO3MOXHO YCTaHOBUTb OQHO3HAYHO, UC-
X0[s U3 YCINOBUIA foroBopa.

Ona cnyyaes cynebHbix pa3bnpaTenscTB (MaHNPYEMbIX UK TEKYLLUX) C 3arorogaternieM Unmn CTPaxoBLLUMKOM, CPOK He
MOXET COCTaBNsATb MeHee 6 MecsiLEeB.

20 Ecniy B NyBAMKYEMbIX MaTepuanax peiTUHIOBbIX areHTCTB UCMONb3yeTcs nokasaTens Recovery Rate (RR), To noTepu npw
aedonte (LGD) onpeaensitoTcsa crneaytowmm obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — oXuaaemblit NPOLEHT BO3BpaTa No NPOCPOYEHHbIM BbiMslaTaM, NMPUBOANMbIA areHTCTBaMMN ANS KaXAaoro
pelTUHra B €XerogHblX NCCNefoBaHUSX.
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discount — OUCKOHT, onpeaenseMblit B crieytoLem nopsiake:
B OTHOLLEHWUM 3a00MKEHHOCTU, 0GecrneYeHHoN TopryeMbIMU LieHHbIMI Bymaramu:
e 0N LUEeHHbIX Bymar, ucrnonbayemMblx Ans obecnedyeHnsa no caenkam PEMO Ha MockoBckoi Gupxe — COOTBETCTBYHO-

LWMA ONCKOHT ANs CAEenoK PEI'IOZl;

e [ aKUMA UHOCTPaHHbLIX AMUTEHTOB, TOPryeMbIX Ha OPraHN30BaHHbIX pbiHKax cTpaH O3CP:
o  BXOAAWMX B MHOeKcbl akuui ctpadH OACP — kak cpeaHuit anckoHT ans caenok PEMO Ha MockoBckon 6upxe
13 Tpex akumm ¢ cambiM 6rmM3kMM nNo obbemMy cpefHeMecsa4HbIM 3a nocnegHne 6 mec. 06opoTom;
O  He BXoAsLWMX B MHAEKCHI akumin ctpaH OICP — kak MakcMMarnbHbIn AUCKOHT Ans caenok PEMO Ha Mockos-
ckon bupxe ¢ akumsimu n3 nHaekca MMBB;
e anga obnurauun c pentuHramm Moody’s , S&P nnu Fitch — kak cpeaHun guckoHT ansa caenok PEMNO Ha MockoBckon
Bupxe n3 cnucka Tpex obnurauunin, obnagarmx TakuMm Xe PernTUHIoM (NGO MeHbLUMM, NPU OTCYTCTBUMM PaBHLIX) N CaMON
Grn3Kon gropaunen.

B oTHOLWEHWN 3a80mKeHHOCTM, 06EeCneYeHHON JOrOBOPOM CTPaxoBaHUSA (3a UCKIHOYEHMEM Crydasi, yKasaHHOro B M.
5.5.):

e Ecnu cTpaxoBoy KOMNaHny NpUCBOEH pernTuHr HUke BBB- (Baa3) n cTpaxoBas KoMnaHWsa HE BXOOUT B CNMCOK 0000~
PEHHbIX AN CTPaxoBaHWUA HEABWXKUMOCTU HM OOHUM M3 6aHKOB, yKa3aHHbIX B [punoxeHun b — ANCKOHT paccunTbiBaeTCs B Cre-
Jytowem nopsgke: kak PD ctpaxoBoi komnanvum * LGD ctpaxoBoi komnanun. Otéop PD ona pelTuUHra cTpaxoBow KOMNaHum
OCYLLIECTBNSAETCA B COOTBETCTBUM C MOPSAKOM, YCTAaHOBIEHHbIM B Pasgene 4.

e Ecnu ctpaxoBoi KoMnaHum He MPUCBOEH PEWTUMHI U CTpaxoBas KOMMAHWS HE BXOAUT B CMUCOK OA0OpPEeHHbIX Anis
CTpaxoBaHUs HEABWXMMOCTM HU OAHUM U3 BaHKOB, yka3aHHbIX B MNpunoxeHun b, NCKOHT paccunTbiBaeTcs kak PD ons penTtuHra
Caa * LGD. Npwn atom, pasamep LGD npusHaetcs paBHbiM 100%. OT60p PD ansi pentuHra Caa ocyLLecTBNSIETCS B COOTBETCTBUM
C NOpsiAKOM, YCTaHOBMEHHbIM B Pasaene 4.

5.8. Mpu HannymMm nopyunTenscTBa (rapaHTUiA, CTPAXOBOK, OMNLMOHHbIX COrMaLlEeHNIA) OPUANYECKMX ML, HA BCIO UNn
YacTb 3aJ0IMKEHHOCTU (CTOMMOCTU aKTUBA):

5.8.1. Ecnwu nopy4yuTenb/rapaHT/cTpaxoBLUUK HAXOOUTCA B COCTOSAHUM 06ecLieHeHUsI MO CPaBHEHWIO C MOMEHTOM BO3-
HWKHOBEHWS 3a0MMKEHHOCTH, ero obs3aTenscTBa NPUHMMAIOTCS B pacyeT C y4eToM obecLieHeHus.

5.8.2. HeobecneyeHHble 06s13aTenbCcTBa NOpyYMTENSA/rapaHTa/CTpaxoBLUMKa, HAXOAALWEroca B COCTOSAHUM AedonTa,
He NpYHUMaloTCA ANa pacyeTa.

5.8.3. Ob6ecneyeHHble 06s3aTenbCTBa rapaHTa/nopyYnTens/cTpaxoBLymka NPUHUMAOTCA C y4eToM obecnedeHus B
COOTBETCTBWM C NpaBuamMu, yCTaHOBMEHHLIMW HAaCTOSALLMM pa3aernom.

5.9. ObecnedeHne, HaxodsLleecss B 3arore M nNpuHagnexallee KOHTpareHTy, HaxoasaweMycsl B COCTOSIHUM ae-
¢donTa (B TOM 4McCne B COCTOSIHUM BAHKPOTCTBA), MOXET NMPUHUMATLCS TOJbKO MO OTYETY OLEHLUMKA, C Y4ETOM BO3MOXHOCTU U
CpOKOB Mofy4yeHus 3anora.

5.10.  [Onga xunow HeaBwxumocTn LGD MOXeT npuHMMaThCa B pa3mepe He MmeHee YyeM 15% OT TekyLlen CTOMMOCTH
obecneveHus.

5.11. [N HeXWnow 1 KOMMepYecKon KUMon22 HeOBWXUMOCTY — COrMacHO OLIeHKe OLEeHLUMKa, caenaHHoM ¢ y4eToM

CpoKa 1 nopsigka nonyyYeHus B pesynbTaTe B3biCKaHUSA U Npodaxu obecneyeHus B crnyyae aedonTa, ¢ y4eTOM NpuBeaeHUs no
CpoOKaMm Mony4YeHnst K MOMEHTY aedonTa.

5.12. B cny4ae nebutopckoi 3afomKeHHOCTU NO apeHe Npu UCNonb30BaHUM 06ecnedYnTeENbLHOIO Uy rapaHTUAHOro
[eno3uTa AaHHbIN Oen0o3UT MOXET YYMThIBATLCA Kak NMKBUAALMOHHAS CTOMMOCTb obecneyeHmns 6e3 AMCKOHTMPOBaHUS.

5.13. OnpepenexHve LGD npv HanuMuum KOTMPOBOK MO MyGNUYHOMY AONTY KOHTpareHTa nMbo KoMnaHum U3 rpynmbl
KOHTpareHTa:

5.13.1. B cnyyae geconTa no nybnMyHoOMy JOMry KOHTpareHTa nimbo koMnaHuy 13 rpynnbl KOHTpareHTa (ecnv geconT
ONsi KOHTpareHTa BO3HWK U3-3a AedonTa 3ToM KOMMaHWMK ero rpynnbl, a caMa 3a40MMKeHHOCTbL obcnyxunBaeTcs 6e3 HapyLleHNiA
yCrnoBuiA JoroBopa) ansa oueHkn LGD ucnonb3ytoTca (Npy Hanuuumn) KOTMPOBKKU Ny6nmyHoro aonra. OTHOLWEHWE NOMHON LieHbI
(uena 3akpbiTus (legal close) + HKO) k HomuHany moxeT 6bITb MCNONB30BaHO Kak oLeHka Recovery Rate.

5.13.2. B cnyyae Hanuuus KOTMPOBOK NyGNIMYHOIO JoNra KOHTpareHTa, Haxoasierocsi B AedonTe, OTHOLLIEHWE MOJTHOWN
ueHbl (ueHa 3akpbiTus (legal close) + HKO) k HOMMHany [onroBoro o6sa3arenbCcTBa MOXET cuMTaTbCcs oueHkon Recovery Rate
Ansi KoHTpareHTa, LGD B aTom cnyyae 6yaet paBeH 1 — Recovery Rate. [laHHbIA nogxo HENPUMEHUM ANS1 CryYaeB OLEHKU
cybopauHMPOBAHHOIO 1 BEYHOTO JONra, ECINN TONbKO HE MMEETCS KOTMPOBOK CaMoro oLeHBaemMoro obsisatenscraa.

Ons uenen n.5.13. ncnone3yetcs UeHa obnuraumm + HK, no AaHHbIM creayoLwmnx CTOYHNUKOB:

e [1na obnuvraumin pOCCUNCKNX SMUTEHTOB M 0ONMrauuin MIHOCTPaHHbIX SMUTEHTOB, B OTHOLLEHMMN KOTOPLIX HE pac-
CUMTbIBAKOTCS LieHbl BHEOGUMPXKEBOro pbiHka (LueHa HPI, Cbonds Valuation, Cbonds Estimation, Rudip) — kotu-
poBka obnuraunmn n HK no aaHHbIM MocKkoBCKoN BUpXK;

e [Ins vHbIX obnuraumin — cnpaBeanueasl LeHa, onpeferieHHasl B COOTBETCTBUM C HacTosiwmmMmu [Npasunamu
onpepenexunst CHA, yBenuueHHasi Ha paaMep HaKOMMEHHOrO KyMOHHOMO JOX0Aa;

21 [Ona akumin - puck-napameTp Ans 3-ro AnanasoHa Ans pblIHOYHOro pucka (CTaBKa pMcka nageHus LeHbl), paccumTtbiBaeMblin AO «HKL» ans
cooTBeTcTBYOLEN ByMaru; ans obnuraumini — pUCK-NapamMeTp ans 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa puncKa nageHus
LeHbl), paccunTbiBaeMbin AO «HKLL».

22 Hanpumep, rocTrHuubl, XocTensl 1 T.0.
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o [Ina uenen HacTosilero pasgena, 3HadeHne Recovery Rate okpyrnseTtcs fo 2 3Haka nocne 3anston B npo-
LEHTHOM BbIpa)KeHWMW.

UHpopmayusi 0 ueHHbIX byMazax, Ucrosib3yeMbix 8 paMKax Hacmosiwez20 pasodena, npedocmasrnsemcs Ynpaenstouwel
KomnaHuel 8 crieyuanu3uposaHHbil denosumapuli He no3oHee paboyezo OHsA, criedyroujeeo 3a amod, Mo COCMOSHUIO Ha KO-
mopyto onpederisemcs cripagednueasl CMoUMOCMb akmuea 8 coomeemcemeauu ¢ Hacmoswel MemoduKou.

Paspen 6. Pacyet COR.

6. Mpu ncnonb3oBaHuM AN pacyeTa cnpaBenMBor CTOMMOCTM C Y4€TOM KPEAUTHOrO pyUcka AaHHbIX 6aHKkoB unm
MHbIX OpraHvM3aunin YnpasensioLwas KoMnaH1s y4uTbiBaeT crneayoLime nomnoxXeHus:

6.1. [loag HeoGecne4yeHHOW 3a40MKEHHOCTLIO B LiENsX HacToswero MNpunoxeHnss noHMMaeTcs 3a40JPKEHHOCTb 3a UC-
KINIOYEHNEM 3a0IMKEHHOCTM, 06ecneyeHHON 3anorom XUnowm HeaBMXMMOCTHY (MNOTEKa).

6.2. Tpw ucnonb3oBaHUM AaHHbIX 06 06eCLEeHEeHHOW 3a40MMKEHHOCTM YNpaBnsaoLwas KOMNaHns yYnTbiBaeT Xapakrep
obecLeHeHNs umMeloLLencs 3af0MKEHHOCTH, B TOM YMCIIE CPOK NMPOCPOYKM.

6.3. lokasatenu Cost of Risk (CoR), ncnonb3yemMsle Ansa pacyeta cnpaBeaIMBo CTOMMOCTY 3a40IKEHHOCTM huran-
YECKUX NnLL.

[na ueneii pacyeTta Cost of Risk B 0OTHOLEHNM HeoGecneyeHHbIX NpaB TpeboBaHUA K PU3NYECKMM NULLAM UCTIONb3YHTCA
AaHHble otyeTHocT MC®O 3a 2021 r. MAO CbepbaHk.

[nsa oueHKn cTaHOapTHBLIX aKTMBOB Mcnonb3yeTcs 3HadeHne CoR ons ctagum 1, Ans OUEHKM KpeanTHO-00eCLeHEeHHbIX
aKTMBOB Mcnosb3yeTcs 3HavyeHne CoR anga ctagum 2 (Tabnuua 1).

Tabnuua 1
MoTpebutensckne n npoyme ccyabl GU3n4eckum nuuam
Tun noptdens HeobGecneYeHHbIN
cTagma KpeguTHoro noptdens 1 2
BanoBas cToMmocTb kpeanToB, MnpA. pyb. 3281.90 133.50
pe3epB nof obecLeHeHne KpeamTos, MNpA. pyo. 56.70 23.00
CoR 1.73 17.23

Ons uenen pacyeta Cost of Risk B oTHoweHun npaB TpeboBaHNs K UM4eckMm nuuam, obecneyvyeHHbIX He MeHee Yem
Ha 80% OT HOMUHAaNbLHOW CTOMMOCTM 33aJ0PKEHHOCTM 3arioroM XXMION HeOBWKMMOCTW, UCMOSMb3YIOTCA AaHHblE OTYETHOCTU
MC®O 3a 2021 r. MAO CbepbaHk (Tabnuua 2).

Tabnuua 2
XuvnuwHoe KpeguToBaHue puanyeckux nuu,
Tun noptdens ob6ecneYeHHbIN
cTagma KpeguTHoro noprdens 1 2
BanoBas cToMmocTb kpeamToB, MnpA. pyb. 6 246.60 304.50
pesepB nog obecueHeHre KpeamToB, Mnpa. pyb. 8.90 15.20
CoR 0.14 4.99

Ecnu npaBa TpeboBaHus k pmandeckomy nuuy obecnedeHbl MHbIM BUAOM MMYLLECTBA (B TOM YMCIE, MOPYYUTENBCTBOM,
rapaHTuemn, onuUMOHHbLIM COrfnalleHNeM, CTPaxXOBKOW), TO Ansi OLIEHKM € y4eToM obecneveHust ucnonbdyetca CoR Tabnuubl 1, npu
aTom BenumumHa CoR npupaBHmBaeTtca k PD. LGD ¢ yyeTom obecnedeHuns onpepenseTcs CoOoTBeTCcTBUM ¢ Pasgenom 5 Hactos-
wero MpunoxeHus.

Mpwn packpbiTUM 0GHOBMEHHBIX AaHHbIX B 0T4eTHOCTAX MCPO 3a nocneaytowme nepuoasl ucnonb3osaHue Cost of Risk

crieqyeT UCMoMb30BaTh C TOro MecsiLa, B KOTOPOM PacKpbiTa COOTBETCTBYIOWAsA UHGOPMaLIMS.

Pasgen 7. MeToq y4eTa KpeQUTHbIX PUCKOB NyTeM OLIEHKM cripaBeafiMBoOi CTOMMOCTM MO OTYETY OLeHLMKa MO COCTOSA-
HUIO Ha ATy He paHee BO3HMKHOBEHUs CObbITUS, Beayluero K o6ecueHeHUIo.
7.

7.1. TpuMeHeHMe OoTYeTa OLUEHLLMKa OANa Lenei onpeaeneHns cnpaBeanvMeoil CTOMMOCTM C y4eToM obecLieHeHus

BO3MOXXHO TOJIbKO A1 TEX aKTUBOB, A5l KOTOPbIX Takas OLEeHKa A0MyCcTMMa B COOTBETCTBMU HacToswmmn MNpaBrunamu onpeae-
nexna CHA.
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7.2.

cobbiTus, ¢ npUMeHeHNneM MeTOA0B KOPPEKTUPOBKN CripaBeannBoi CTOMMOCTH, YKa3aHHbIX B HacToALEeM NPUNOXKeHNN.

B cnyuyae, ecnu B nepvod NpUMeEHeEHNs1 oT4eTa OLeHLLMKa A8 onpeaeneHuns cnpaBeanuBoi CTOMMOCTM BO3HM-
KaeT (BbiABNsAeTCa) cobbiTUe, Beayllee K 06ecLieHeHno, TO Heo6X0ANMO OCYLLECTBUTL BHEMNMAHOBYIO OLIEHKY aKTUBa OLIEHLLIMKOM
B TeyeHue 20 aHel ¢ aaThbl BbiIBNEHWs NPU3HaKoB obecleHeHrs. [laTa, Mo COCTOSHMIO Ha KOTOPYIO ONpeaensieTcs HoBasl OLEeHKa,
He JoSkHa ObITb paHee AaTbl BO3HUKHOBEHUS COBbITUS, BeayLlero k obecueHeHnto. C aaTbl HacTynneHns cobbITUs, BedyLLEero K
obecLeHeHunto, U 4o AaTbl NPUMEHEHWUS HOBOFO OTYETa OLUEHLLMKA, YNpaBnsioLas KoMnaH1s OorkHa CKOPPEKTMPOBaTL nocnea-
HIOK M3BECTHYIO CMpaBeanu By CTOMMOCTb, ONPEeAENeHHYI0 MO OTYETY OLIeHLLMKA, COCTaBNEHHOMY [0 BO3HWKHOBEHMUS TaKoro

MpunoxeHune A K lNMpunoxeHuto 3.

Cnucok UCTOYHUKOB, UCNONb3yeMbIX ANA OLEeHKU KpeaAUTHOIro pucka.

1.

B OTHOLIEHWUM KPUANYECKMX NNLL:

e  ynonHomo4deHHoe areHTcTBo 3A0 «MHTepdakey https://www.e-disclosure.ruf/;

e MockoBckas bupxa https://www.moex.com/;
e cant LleHTpanbHoro baHka P® https://www.cbr.ru/;
e KapToTeka apbuTpaHbix gen https://kad.arbitr.ru;

e eOuHbIN hbeadepanbHbIV peecTp cBeaeHun o 6aHKkpoTcTBe https://bankrot.fedresurs.ru;

e eOuHbIN hbeadepanbHbI peecTp CBEAEHUI O (haKkTax OesATeNbHOCTM opuandecknx nuuy https://fedresurs.ru;
e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e  https://www.fitchratings.com/;
e  https://www.standardandpoors.com/;
e  https://www.moodys.com/;

e oduuManbHbIN CalT KOHTPAareHTa/aMUTEHTa/KPeAUTHOW opraHu3aLuu;
e  cepBuWC NpegocTaBneHnst Byxrantepckon (rogoBor) oT4yeTHocTM PocctaTa - hitp://www.gks.ru/accounting_re-

port;

L] OOKYMEHTbI, NoJ1y4YeHHbIe yl'lpaBJ'IFHOLLLeVI KOMMaHWeRn, B OTHOLUEHUN ropuanyeckoro nuua

B oTHOLLEHUN U3nMYECKMX NuLL:

e  KapToTeka apbuTpaxHbix gen https://kad.arbitr.ru

e  eauHbl edepanbHbI peecTp cBeaeHuin o baHkpoTcTBe https://bankrot.fedresurs.ru

e un3gaHune «KommepcaHTt» - https://bankruptcy.kommersant.ru

L] OOKYMEHTbI, NoJ1y4YeHHblIe YnpasnstoLen KoMnaHuemn, B OTHOLLEHNUN OU3NYECKOro nmua

MpunoxeHune b k MpunoxeHuto 3.

Cnucok 6aHKOB, UCnonb3yeMbIX ANA y4yeTa CTpaxoBKu npu pacyete LGD

BaHk TuHbkO D

BaHk Pycckun CtaHgapt
BaHk XoymKpeaut
JlokobGaHk

OTM-6aHk

BbaHk PeHeccaHc-kpeauT
MTC-6aHk
KpeauT-EBpona 6aHk
C6epbaHk,

Bank BTB,
PaiidhdanzeHbaHk,
BaHk OTkpbITHE,
asnpombaHk,

Bbank JOM.P®
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MpunoxeHune B k MpunoxeHuto 3.
OnpeneneHne COOTBETCTBUSI YPOBHIO PEUTUHIa Yepe3 KpeaUTHbIN cnpen obnurauum

Mopsaok onpeaeneHns COOTBETCTBUSA YPOBHIO PEATUHIa Ha AaTy OLEHKM:

1. OnpepensieTcs AOXOOHOCTb K MoOralleHuio no obnuraumsM faHHoW opraHusaumm cpokom bornee 1 roga u meHee 3
net. MNpwu oTcyTCTBUM OBNMraLmin Co CPOKOM MeHee 3 feT UCTONb3yeTCs CNpaj ¢ MHAEKCaMun COOTBETCTBYIOLLLEN CPOYHOCTU. IMpn
Hanuuuu obnuraum Co CPOKOM MnoralleHus Tonbko MeHee 1 roga Ans pacyeTa KpeauTHoro cnpaga vcnonbaytotcea 3 (Tpu) ob-
nMrauuy gpyrmx SMUTEHTOB, UMEIOLLMX Kak BrnM3kune no CpokKy v JOXOOHOCTM obnuraumu, Tak n obnuraumm co cpokom 1-3 roaa.

2. OnpepenseTcsl, JOXOLHOCTY KAKOrO U3 UHAEKCOB MOMyYEHHas JOXOAHOCTb No 0bnurauum Hambonee COOTBETCTBYET,
B KayecTBe Mepbl 6nM30CTn ncnonb3yeTcs cpeaHnn KpeanTHbeIn cnpag obnuraumii ¢ G-curve B CpaBHEHUN C KPEAUTHBLIM CNP3A0M
yKa3aHHbIX HUKe MHAEKCOB. KpeanTHbIM Cnpag paccuynTbIBAETCS Kak pasHuLa Mexay AOXOAHOCTLIO K noralleHunio obnuraunm Ha
CpoK ee Awopaumu n G-curve Ha 3TOT CPOK. B ykasaHHbIX Lensax UCNonb3ylTcsa CneayroLme MHOEKChI:

e VlHgekc kopnopaTuBHbIX obnurauui (1-3 roga, pedTnHr = BBB-)

Tukep — RUCBITRBBB3Y

OnucaHune nHaekca - http://moex.com/a2197.

ApxuB 3HadeHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

e VHpekc kopnopaTuBHbIX obnurauui (1-3 roga, BB- < pentuHr < BBB-)

Tukep - RUCBITRBB3Y

OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3HadeHui - http://moex.com/ru/index’RUCBITRBB3Y/archive

e VHpekc kopnopaTuBHbIx obnurauui (1-3 roga, B- < pentuHr < BB-)

Tukep - RUCBITRB3Y

OnucaHune nHaekca - http://moex.com/a2195

ApxuB 3HadeHwui - http://moex.com/ru/index’RUCBITRB3Y/archive/

3. To cnepyouen Tabnuue onpeaenseTcs, Kakol ypoBeHb PenTUHra UCnonb3oBaTh NpY onpeaeneHn BEposSTHOCTU
pedponTa:

Moody's
MexayHapogHas wWwkana
Baa1
Baa2 RUCBITRBBB3Y
Baa3
Ba1
Ba2 RUCBITRBB3Y
Ba3
B1
B2 RUCBITRB3Y
B3

UHpekc

BeposaTHocTb gedonTta Ansa OTOOpaHHOro perTWHra onpedenseTcs Ha OCHOBaHUM OT4yeTa MO  eXEerogHomy
nccrenosaHuio kopnopaTtueHbix Agedontos (Annual default study) ¢ npumeHeHnem COOTBETCTBUS YPOBHEW PENTUHIOB, Tabnvua
«Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢ 1983 roga Ha ropusoHTe 1 rog;

M3 rpynnbl penTuHros, Beibnpaetca PD anga cpegHero 3HadeHust perTtuHra rpynnel (Baa2, Ba2, B2).

UHebopmayus o6 ueHHbIx Bymazax, ucnonb3yembix O yenel pacdema kpedumHoeo cripeda, npedocmasnsemcsi
Ynpaesnsowel komnaHuel 8 crieyuanu3uposaHHbIl dernodumapull He no3dHee paboyezo OHS, credyrouwezo 3a damod, Mo co-
CMOSIHUIO Ha KOmopyto ornpedensiemcs cripagednueasi CImouMOoCMb akmuea 8 coomeemcmeuu ¢ Hacmosueli MemoOuKoU.

AKIMOHEPHOE 001IEeCTBO Poccus, 121170, r. Mocksa,
«Ynpasistomas komnanus «Ilepas» yi. IToknonnas, a. 3, kopm. 1, atax 20

32


http://moex.com/a2197
http://moex.com/ru/index/RUCBITRBBB3Y/archive
http://moex.com/a2196
http://moex.com/ru/index/RUCBITRBB3Y/archive
http://moex.com/a2195
http://moex.com/ru/index/RUCBITRB3Y/archive/

MpunoxeHue I k NMpunoxeHuto 3.
BeposaTtHocTn gedonta ansa opraHmsauun MCb

[na poccUMcknx KoMnaHum

Kop otpacnu no OKB3[
CteneHb pucka PD
1,5,6,7,12, 14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30, 32, 33, 35, 36,
38, 39, 50, 58, 60, 61, 62, 63, 68, 72, 73, 74, 75, 80, 81, 82, 84, 85, 86, Hwuskuin puck 0.05
87, 90, 91, 92, 94, 95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 Cpe}:lHVIVI puck 0.065
2,3,8,9, 10,11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, 51, 53, 55, 56, BLICOKMIA DICK 0.08
64, 65, 66, 70, 77, 78, 93 P '
Ons MHOCTPaHHbIX KOMNaHUM
OTtpacnb PD
CTpounTenbCTBO 34aHUN 0,1503
Cknagckoe X0391MCTBO U BCNoMoraTenbHasi TpaHCnopTHas AesTenbHOCTb 0,1049
MHBecTUUMM 1 ynpasneHne HegBUXMMOCTbIO 0,0877
CneunanuavpoBaHHble CTpouTernbHble paboThbl 0,0762
Mpon3BOACTBO METaANNNYECKNX U3AENNA, KpOMe MaLlvH 1 ob6opyaoBaHus 0,0615
[MpenocTaBneHne NPoYnX CEPBUCHBIX YCNyr 0,078
PosHun4yHasa Toprosns 0,0659
[eaTenbHOCTb MO NpefoCTaBNeHNo NPOAYKTOB NUTAHMSA U HANUTKOB 0,0823
[Mpon3BOACTBO NULLEBLIX MPOOYKTOB 0,0591
Mpoun3BoacTBO MaLINH 1 060pyaOBaHNS 0,0671
Mpouee (cpenHee 3HayeHue) 0,0904

MpunoxeHune [ k MpunoxeHuto 3.
Ta6nuua 1. CooTBeTCTBME LLIKAN PEMTUHIOB Pa3fiMYHbIX PEMTUHIOBbLIX areHTCTB.

Moody's S&P Fitch
AKPA Akcnept PA MexayHapoaHas
Kana MexnyHapoaHas wkana | MexayHapoaHas wkana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) rUAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
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BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2
BB+(RU) ruBB+ B2 B B
BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- Caal cce+ ccce
B+(RU) ruB+ Caa2 CCC CCC
B(RU) ruB Caa3 CCC- CCC
B-(RU) ruB- Ca cC CCC
CCC(RU) rucCC C C ccce
CC(RU) rucc C C CCC
MNMPUNOXEHUE 4

OCOBbIE METObI OLIEHKW, MPUMEHAEMbIE B NEPUOJ KPUSNCHOW CUTYALIUN HA ®U-
HAHCOBOM PbIHKE

1. TIPUMEHEHUE PENTUHIOB MEXXOYHAPOOHbLIX PEATUHIOBbIX AFEHTCTB.

1.1. CHwxeHwue (OT3bIB) peNTUHra KpeauTocnocobHOCTM, MPUCBOEHHOTO NHOCTPaHHLIMW PENTUHIOBLIMW areHTCTBamm
Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (qanee — MHOCTpaHHbIE PEWTUHIOBLIE areHTCTBa) POCCUNCKUM
KpeauTHbIM OpraHu3aumsM, UHbIM POCCUMINCKMM OpraHu3aumsM, a Takke ux cneumansHbiM topugnydeckum nuuam (SPV) u godep-
HUM KOMMaHMSAM U3 MHOCTPaHHbIX topucamkumn, Poccuiickon Pepepaunm, cydbektam Poccunckon ®egepauum, MyHUUUnanbHbIM
obpasosaHuam nocrne 01 pespans 2022 roga, He ABNSETCS NPU3HAKOM 0BeCLEeHeHVs Ans POCCUNCKMX KOHTPareHToB.

1.2. OnpepeneHuve BeposATHocTK AedonTa (PD) no obs3aTenbctsam B pyonsix U MAHOCTPaHHOW BantoTe Yepes PeNTUHIN,
NPUCBOEHHbIE MHOCTPAHHBIMU PENTUHIOBBIMW areHTCTBaMu POCCUMACKMM KOMMAaHWAM, B T.4. UX CleumnarnbHbIM Ipuandyeckum nu-
uam (SPV), HeuenecoobpasHo.

Hannune y poccuinckoro KOHTpareHTa pernTuHra MHOCTPaHHOro PEWTUHIOBOrO areHTCTBa He MPUHUMAETCs B pacyeT U
paccMmaTpuBaeTcs Kak OTCyTCTBME penTuHra. [nsa onpegenenus PD gonyctumo ncnonb3oBaTth criedytolime Noaxoabl:

a) Ncnonb3oBaHue 3HadeHus PD poccunckoro pentuHroBoro areHTcTBa AO «3kcnept PA» yepes conocTaBneHne pen-
TUHIOB POCCUNCKNX PEATUHIOBbIX areHTCTB.

B cnyyae Hanuuus y KOHTpareHTa perTuHra og4HOro M3 POCCUIMCKNX PENTUHIOBBLIX areHTCTB NpuMeHsieTcs 3HadeHune PD,
onpefeneHHoe pocCcunNCcKnM perTuHroBbiM areHTcTBom AO «3kcnepT PA» (nanee — AreHTcTBo) (Tabnuua 8 «YpoBHUM (YacToTbl)
nedonTta No penTUHIrOBbIM KaTeropmsiM HauMoHaNbHOW POCCUIMCKON PEWTMHIOBOW LKanbl AreHTCcTBa Ansl BceX 0ObeKkToB pei-
TUHra, KPOME CTPYKTYPHbIX 0BnMraumin U MHCTPYMEHTOB CTPYKTYPHOTrO oMHaHCMPOBaHMA» B cocTaBe oT4yeTa 06 MCTOPUYECKMX
OaHHbIX 00 ypoBHAX Aedonta Mo PEeNTUHIOBbIM KaTeropmsm NpUMeEHseMbIX PerTUHroBbIx wkan Ha 01.01.2022. UNcTovHuk:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf). MNpu aTom B cnydae Hanu4uusa y KOHTpareHTa HeCKorb-
KMX PeNTUHIOB, NMPUCBOEHHbIX Pa3HbIMWU POCCUACKUMW PENTUHIOBBIMU areHTCTBaMu, BblonpaeTcsi HaMMEeHbLUWI PEVTUHT U3 akTy-
anbHbIX U cooTHocuTes ¢ pentuHrom AO «3kcnepTt PA» B cootBeTcTBUM [punoxeHuem 3, B cnyvyae Heob6xoaumocTy NnpoBecTn
conoctaenenne penTtnHros OO0 «HKP» n OO0 «HPA» ¢ pentuHramm AO «3kcnept PA» ncnonbsyetca Tabnuua conocraene-
HUS PENTUHIOBBIX LLKaI POCCUNCKNX KPEAUTHBIX PENTUHIOBBIX areHTCTB, ykadaHHasi B IHdopmaLumoHHom coobeHnn barka Poc-
cum o1 30.12.2021 «MHdopmMaums 0 CONOCTaBNEHUN PEVTUHIOBBIX LUKaI POCCUACKUX KPEOUTHBIX PEVTUHIOBbLIX areHTCTBY. [Ans
oTobpaHHoro pentuHra ot AO «3kecnept PA» BbibpaeTcsa cooTBeTCcTBYOLWEe 3HavyeHne PD no tabnuue 8 ans cpoka 1 rog. MNpwm
OTCYTCTBUM Y KOHTpareHTa perTuHra ogHoOro M3 POCCUMICKNX PENTUHIOBbIX areHTCTB 3HavyeHne PD mMoxeT 6biTb onpegeneHo B
COOTBETCTBMU C NMYHKTOM 6.

0) Vcnonb3oBaHme akTyarnbHbIX 3Ha4eHMn PD MHOCTpaHHOIo pefTMHIOBOro areHTcTBa Moody’s Yepes conocraBneHve

PENTUHIOB POCCUNCKNX PEATUHIOBbLIX areHTCTB.
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B cnyyae Hanuuusi y KOHTpareHTa pefTuHra o4HOro U3 POCCUMCKUX PENTUHIOBLIX areHTCTB NPUMeEHSieTCcs 3HadYeHne PD
oT areHTcTBa Moody’s Yepes conocTaBneHne penTMHroB B COOTBETCTBMU C punoxeHnem 3. MNpu 3TOM B Criydae Hanmuus He-
CKOJbKUX PEATUHIOB, MPUCBOEHHBIX Pa3HbIMU POCCUNCKUMW PEATUHIOBLIMW areHTCTBaMu, BbIOMpaeTcsl HAMMEHbLLUWIA PEUTUHT N3
aKkTyarnbHbIX U COOTHOCUTCSA C PenTUHIroM areHTcTBa Moody’s. B cnyyae Heob6xoaMMOCT NPOBECTW COMOCTaBNEHNE PENTUHIOB
000 «HKP» n OO0 «HPA» c pertnHrom areHtctea Moody’s conoctaBneHune ocyuectBnsietcs yepes pentuHrim AO «3kcnepT
PA» ¢ ncnonb3oBaHnem Tabnuubl CONOCTaBNEHUSA PEATUHIOBbIX LUKAN POCCUACKUX KPEOAUTHBIX PENTUHIOBBLIX areHTCTB, YKa3aH-
Hou B MHdbopMaumoHHoM coobulerun BaHka Poccun ot 30.12.2021 «MHdopmaumsa 0 conocTaBneHMn penTUHroBbIX LKan poc-
CUNCKNX KPEOUTHBIX PEWTUHTOBBIX areHTCTBY.

3HaueHne PD onpenensieTcsi Ha OCHOBaHWW aKTyanbHbIX NYOMAMYHbLIX AOCTYMHbLIX AAHHBLIX MO BEPOATHOCTAM AedonTa
peviTuHrosoro areHTcTBa Moody's, ny6rnvmkyeMoro Ha canTe areHTCTBa B COCTaBe OT4eTa Mo exerogHoMy UccrnegoBaHuilo Kopro-
paTtuBHbIX gedonTtoB (Annual default study) B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric
rating» ¢ 1998 roga. Buibupaetca 3HayeHue PD ans cpoka 1 rog.

[Ns KPYMHbIX KOHTPAreHToB, He OTHOCALLMXCH K NpeanpusaTusamM mManoro u cpegHero 6usHeca (Boipydka 4 mnpg py6. u
6onee B rog), B criy4ae OTCYTCTBUSI PENTMHIA OHOIO U3 POCCUACKUX PEATUHIOBbLIX areHTCTB MPUMEHSETCSA CPEAHSS BEPOSATHOCTb
pedonTta ana Speculative Grade ot areHTcTBa Moody’s Ha OCHOBaHUM akTyarnbHOro oT4eTa Mo eXXerogqHoOMy UCCNeAOBaHUI0 KOp-
nopatueHbix gedontoB (Annual default study) ¢ npumeHeHnem cooTBeTCTBMSA ypOBHeW penTuHroB (Tabnuua 43 «Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2021»). BeibpaeTca 3HaveHne PD ansa cpoka 1
rog.

1.3. Onpegenenne 3HayeHns LGD BO3MOXHO NO akTyarnbHOMY OTYETY MHOCTPaHHOIrO peiTUHroBoro areHtctea Moody’s
Yepes CoMnocTaBneHne PeENTUHIOB POCCUINCKUX PENTUHIOBBLIX areHTCTB.

3HaueHve LGD onpepensieTcss HAa OCHOBaHWUW akTyarbHbIX MYOMWMYHBIX AOCTYMHbLIX OAHHBIX U3 OTYeTa PENTUHrOBOrO
areHTcTBa Moody’s no exxerogHomy nccrnenoBaHuo kopnopatusBHbix gedontos (Annual default study, Tabnuua «Average senior

unsecured bond recovery rates by year before default» ¢ 1983 roga Ha ropusoHTe 1 rog) B COOTBETCTBUM C NPUHALNEXHOCTHIO
COMOCTABMNEHHOrO PENTMHIa KOHTPareHTa K rpynne periTUHroB, A4S KOTOPbIX ONpeaenseTcsi recovery rate23.

B cnyyae Hanuumsa y KOHTpareHTa penTuHra OgHOro U3 POCCUIACKNX PENTUHIOBLIX areHTCTB Yepe3 ConocTaBneHne pen-
TUHIOB B COOTBETCTBUM C [MpunoxeHvem 3. onpegensieTcs penTuHr penTuHrosoro areHTcTea Moody’s. Mpu aTom B criyvae Hanu-
YN HECKOMbBKUX PENTUHIOB, MPUCBOEHHbIX PAa3HbIMU POCCUNCKUMU PEVTUHIOBLIMW areHTCTBaMu, BbIOMpaeTCcs HauMeHbLUNIA pen-
TUHT U3 aKTyarnbHbIX 1 COOTHOCUTCS C PENTUMHIOM areHTcTBa Moody’s. B cnyvyae HeoOX04MMOCTM NPOBECTU COMNOCTaBMNEHNE Pent-
TuHroB OO0 «HKP» n OO0 «HPA» c perituHrom areHtctea Moody’s conoctaBneHune ocylectensieTcst Yyepes pentuHru AO
«3kenepT PA» ¢ ucnonb3oBaHvem Tabnuubl CONOCTaBNEHUS PENTUHIOBBIX LUKaN POCCUACKNX KPEOUTHBIX PENTUHIOBbLIX areHTCTB,
ykasaHHon B IHcbopmavmoHHom cooblueHnn banka Poccun ot 30.12.2021 «MHbopmaumsa o conoctaBneHny penTUHIOBbIX LLKar
POCCUICKNX KPeONUTHBIX PEVTUHIOBBLIX areHTCTB». Hannume y koHTpareHTa peiTuHra MHOCTPaHHOIO PEVTUHIOBOIO areHTCTBa He
NPVHNMAaEeTCs B pacyeT 1 pacCMaTprBaeTCH Kak OTCYTCTBUE PENTUHra.

[nNsi KPYMHBIX KOHTPAreHTOB, He OTHOCALLIMXCS K NPeanpuaTusSM mManoro u cpegHero 6usHeca (Bbipyyka 4 mnpg py6. un
6onee B roa), B cnyyae OTCYyTCTBUS peWTUHra OOQHOTO U3 POCCUMCKUX PEWTUHIOBBLIX areHTCTB NPUMEHSIETCA 3HayYeHne recovery
rate gna Speculative Grade.

1.4. Nopsagok onpegenexns 3HadeHun PD n LGD ans MHOCTPaHHbIX KOHTPareHTOB HEe MEHSAETCA.

2. QE®ONT UNN NPOCPOYKA MO BAINMKOTHbIM OBA3ATEIIbCTBAM.

2.1. [Ina kOHTpareHTa MOXeT He cunTaTbcsa cobbiTueM aeconTa nnmn obecLeHeHs HENCNOoNHeHe 06A3aTenbCTB B Ba-
NoTe, OTNINYHONM OT POCCUMICKOro pyobrnisi, eCnn MMEKTCS OCHOBaHWUs Nonaratb, Y4To A4edonT NpounsoLLen nus-3a cobbITUi, He CBS-
3aHHbIX C AeATEeNbHOCTbIO KOHTpareHTa, HanpumMep, BBeAEHUs CaHKUMI, 3anpeTa/HeBO3MOXXHOCTU PacYETOB CO CTOPOHbI UHO-
CTPaHHbIX KOHTPAreHTOB UIM POCCUINCKUX FOCYAAaPCTBEHHbLIX OPraHoB.

2.2. HencnonHeHHble 06513aTeNbCTBA KOHTPAreHToB, B TOM YMCIIE MO BbinnaTe KynoHOB U AUBUAEHOO0B B MHOCTPAHHOW

BantoTe, No coctosiHuio Ha 31 uonga 2022 roga BKNIOYMTENBHO, CHMTAKOTCS Haxoaswumucs B gedonTte B criydyae, ecnv Takoe

23 Ecnv B ny6ivKyeMbix MaTepuanax peMTMHIoBbIX areHTCTB UCMosb3yeTcsi NokasaTtenb Recovery Rate (RR), To notepu npu aedonte (LGD) onpeaensitoTcs cneayowmm
obpasom:

LGD=1-RR,

roe:

RR (recovery rate) — o)xuaaeMblii NPOLEHT BO3BpaTa Mo NPOCPOYEHHBIM BbiNiaTaM, MPUBOAUMBINA areHTCTBaMu ANs KaXAOr0 PeMTUHra B €XEroAHbIX NCCNeA0BaHUAX.
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HENCNoNHEeHNe BO3HWKIO B pe3ynbTate AelCTBUIN (6e34eNCTBUSI) MHOCTPaHHbIX 4EeN03UTapHO-KIMPUHIOBbLIX KOMMAHWIA (B T. 4.
MeXOYHapOAHbIX PaCYETHO-KIMMPUHIOBLIX LeHTpoB «EBpoknup BaHk», r. Bpioccenb, n «Knupctpum BaHkuHry, 1. INiokcemBypr),
MHOCTPaHHbIX GAaHKOB UM MHbIX CAHKLMOHHbIX AEACTBUI MHOCTPaHHBLIX FOCYAapCTB U (Mnn) perynupyroLwmx opraHos. [ledonT u
obecueHeHVe B OTHOLLEHUM CaMOro KOHTpareHTa/aMmMTeHTa, B TOM Yucne nepekpéctHuln 4edonT No ero MHbiM oba3aTtenscream,
He BO3HMKaloT.

[o 31 mona 2022 roaa HENCMNOSNHEHME Taknx 0683aTenbCTB He aBnseTcs cobbiTuem obecleHeHns unu gedonTa ans
Lernen KOppPEKTUPOBKN CNpaBeANMBON CTOMMOCTU TaKOW 320 MKEHHOCTMU.

2.3. C 31 virong 2022 roaga (BkntoumMTenbHO) 06513aTenbCTBA NO LeHHbIM Bymaram B MHOCTPaHHOW BanoTe OLEHUBAKTCA
cneayowmm obpasom:

2.3.1. O6sa3aTenbCcTBa, B TOM YMCMe NO BbiNnaTte KynoHOB U AUBMAEHOOB, BblpaXXeHHbIe B MHOCTPAHHOW BanoTe, B OT-
HOLLEHUW LeHHbIX Bymar, XxpaHeHne KOTOPbIX OCYLLIECTBMAETCA Ha CYETE HOMMHATBHOIO AepXXaHWUsi Cneuuanma3npoBaHHOro Aeno-
3utapus, otkpbiToro B HKO AO HP[], 1 no koTopbiM BbinnaTta He MOXeT ObiTb Mpon3BefeHa B pyOrisix B COOTBETCTBUM C AENCTBY-
IOLWMM 3aKoHoAaTenbLcTBoM P®, ¢ AaThl Npy3HaHNs B UMYLLECTBE NAaeBOro MHBECTULIMOHHOTO (hoHAa NPU3HAKTCS HAX0OAWMMUCS
B cocTosiHum fecponta, LGD no aTnm o6sa3atenscteamM npuHumMaeTtcs paBHbiM 100%.

2.3.2. O6s3aTenbLCTBa, B TOM YMCre Mo BbiNnaTte KynoHOB Y AVMBUAEHO0B, BblpaXXeHHbIE B MHOCTPaHHOW BaroTe, B OT-
HOLLEHWUN LieHHbIX Bymar, XxpaHeHne KOTOPbIX OCYLLECTBAETCH Ha CHETE HOMMHAIBHOIO AepXXaHus cneunannaMpoBaHHOro Aeno-
3utapusi, otkpbiToro B HKO AO HP[, n BbinnaTa no koTopbiM MOXET BbITb Npon3BefeHa B pybnsix B COOTBETCTBUM C AENCTBYIO-
MM 3aKoHOAATENbLCTBOM P®, ¢ AaThbl NpU3HaHUS B MMYLLLECTBE NAeBOro MHBECTULMOHHOIO hoHAa oLeHMBatoTCs B obLiem no-
psgke, yctaHosrneHHom MCYA MNP, npu atom ¢ gatel HacTynnexwus gedgonta cornacHo NCYA MN® LGD no atum obsasartens-
cTBaM npuHumaeTcst paBHbiM 100%. B cnydae ecnu npsiMo nnv KOCBEHHO cTana Habniogaema unu JocTynHa nHgopmaums o
TOoM, 4YTO 0obsizaTenscTBa OyayT noralleHbl B ONpeAeNneHHbI CPoK, B TOM Yucrie B pyobnsax B Cymme, 9KBUBANEHTHOW CTOMMOCTH
00a3aTenbCTB B UHOCTPaAHHOW BanoTe, CPOK HAacTynneHnst AedonTta MOXeT ObiTb M3MeHeH (yBENMYEeH UNu yMeHbLLEH B COOTBET-
CTBWM C NOSYYEHHON MHOpPMaLmMein), Ha OCHOBaHNM MOTUBMPOBAHHOIO CY>KAEHUS YNpaBnsioWwen KoMnaHuu.

2.3.3. O6s13aTenbCTBa, B TOM YMCre MO BbiNnaTte KynoHOB 1 AVMBUAEHO0B, BbIpaXXEHHbIE B MHOCTPaHHOW BarntTe, B OT-
HOLLEHWUN LeHHbIX Bymar, XxpaHeHre KOTOPbIX OCYLLECTBIAETCS HAa CYETE HOMUHAIBLHOTO AEPXaHWS Creunanm3npoBaHHOro Aeno-
3uTapusi, OTKPbITOro B MHbIX Aeno3ntapusx, kpome HKO AO HPL, oueHuBatoTcs B 06Lem nopsigke, yctaHoBrneHHom MCYA MNO.
C paThbl, koraa npsiMo N KOCBEHHO cTana Habntogaema unv 4ocTynHa uHdopMaumsi o ToM, YTo obs3aTenbCcTBa He OyayT nora-
LWEHbI B pe3ynbTaTte cobbiTU, yka3aHHbIX B M. 2.2, Takme 06s13aTenbCcTBa NPU3HAKTCA HAXOASALWUMUCS B COCTOSIHUM AedonTa u
LGD no atum obssatensctBam npuHumaeTcsa pasHbiM 100% (pelueHne oopmnaeTca MOTUBUMPOBAHHBIM CYXAEHWEM yrnpaBns-
I0LLIEeN KOMMaHWK).

2.3.4. ObsizaTenbCcTBa, B TOM YMCIE NO BbinfaTe KynoHOB 1 AMBUAEHO0B, B OTHOLLEHUW LEHHbIX Bymar, xpaHeHne KoTo-
PbIX OCYLLLECTBNAETCA Ha CYETE HOMUHAIBLHOIO AEPXaHUs Cneumnann3MpoBaHHOIO AEN03nTapusl, OTKPbITOro B UHbIX Aeno3uTa-
pusix, kpome HKO AO HP[, npu ycnoBun noaTBepXaeHns KoHeyHoro xpaHeHunst B HKO AO HP[, oueHuBaloTcs aHanorm4Ho
.0bszaTenscTBam, B TOM YMCIE MO BbiNiaTte KynoHOB U AMBUAEHAOB, B OTHOLLIEHWM LIEHHbIX BymMar, XpaHeHUe KOTOPbIX OCYyLLEeCTB-

NSeTCH Ha CYETE HOMUHANBHOIO AepPXaHus cneunanuaMpoBaHHOro genosmtapus, otkpbitoro B HKO AO HP[.

3. OCOBEHHOCTU ONPEAOENEHNA AKTUBHOI'O PbIHKA.

OnpepeneHve akTMBHOTO pbliHKA OCYLLECTBMASIETCA C y4EeTOM TOro, YTO BO3MOXHOCTb UCMOMb30BaHWUSA AaHHbIX nocnes-
Hero TOproBoro AHsl Ha TOProBbIX MMoWanKax He NPUMEHSIeTCa B Cryvae, Koraa HEeTOProBbIv AeHb (MM OTCYTCTBUE TOProB Ha
(OHO0BOM pbIHKE) CBA3aH C NPUOCTAHOBKOW TOProB No pelueHunto baHka Poccunn, npuocTaHOBKOW TOProB B Criyvae JOCTUXKEHUS
YCTaHOBIEHHbIX OUPXKE NOPOroBbIX 3HAYEHWUIA UMW MHBIMW COBBITUAMM (COTNTACHO MOTMBUPOBAHHOMY CYXXOEHUIO YyNpaBnsioLLen
KOMMaHuK), CnocobHbIMU CYLLLEECTBEHHO NOBMUSITL HA U3MEHEHMWE CpaBea/INBOM CTOMMOCTY B TAKOW HETOProBbIN AeHb MO CpaB-
HEHWIO C NOCregHUM TOpProBbiM AHEM. B cnydae, ecnu BO3HMKLIME 0GCTOSATENLCTBA NPUMBOAST K 3aTPYAHEHMWIO (HEBO3MOXHOCTH)
onpefeneHus crnpaBeaiMBoN CTOMMOCTY aKTUBOB, YNpaBnsoLas KomnaHns obs3aHa NpMocTaHoBUTL Bblgady, noralieHne u o6-
MEH MHBECTULIMOHHbIX NaeB NAaeBOro MHBECTULIMOHHOMO hoHAa MO NPUYMHAM, HE 3aBUCSLLUM OT YNpaBnstoLLen KoMnaHum, 6e3-
OTHOCUTENBHO TMNa NaeBoro MHBECTULIMOHHOMO (PoHAA N HE3aBMCUMO OT (haKTUHECKOro NpoBeAeHus npoueayp no Bblgadve, no-

ralweHuo n 06MeHy VMHBECTULMNOHHbIX MaeB B MOMEHT BO3HMKHOBEHWST 0653aHHOCTU MO NPUOCTaHOBIIEHUIO.
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4. ONPEOENEHVE BEE3PUCKOBOW CTABKM.

B oTcyTCTBUM BO3MOXHOCTU ONpeaeneHnst aktyanbHbiX 3HavyeHun KB MockoBckoln 61pu, B Ka4eCTBe BPEMEHHON arb-
TepHaTMBbl 6€3PUCKOBOI CTaBKM AN onpeAeneHns cnpaBeaiuBoi CTOMMOCTM 0693aTeNbCTB CO CPOKOM 0 NoraiwleHus He 6onee
6 mecsaueB MoxXeT ObiTb MCNONb30BaHa CTaBka, paccyMTbiBaeMasi METOAOM UHTepnonsauun (Hanpumep, NMMHENHOW) Ha OCHOBEe
ctaBok MosPrime nu6o ROISfix Ha gaTy onpefeneHus cnpaBeanvBon CTOMMOCTM, A5t 06513aTeNnbCTB CO CPOKOM NoralleHns o
1 roga — Ha ocHoBe cTtaBok ROISfix Ha gaTy onpegeneHuns cnpaBeanvMBon CTOMMOCTU. Bbibop CcTaBku B OTHOLLUEHWM aKkTuBa
YnpasnstoLasa komnaHs oopmnsieT MOTUBMPOBaHHbBIM CyXXAeHneM 1 npegocTtasnsieT ero B CneumanuanpoBaHHbI Aeno3nTa-

pwiA.
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