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OTpe/ieJIeHHs] CTOHMOCTH AKTHBOB H BeJIHYHHbBI 005132 TEJIbCTB,
MOJIESKAIHX HMCIIOJTHEHHIO 33 CUET YKA3aHHBIX AKTHBOB,
OTKpPBITOr0 A€BOr0 HHBECTHIHOHHOTO (hoHAa obHranmii
«Pyb6Jesbie obauranmu - 2018»

O6WecTBO C OrpaHUYEHHOW OTBETCTBEHHOCTLIO «Ynpaenalwasa KoMnauusa «MeHCUOHHbIe HAaKONNeHUsA»




Hacrosmme Ilpasuna ompemenmeHHs CTOMMOCTM aKTHBOB M BEIMYHHBI OBS33TEILCTE  HAGBOLO
MHBECTHIHOHHOTO (JOHI2 paspaboraHsl B cOOTBETCTBHH ¢ IlpunowenmeM Ne7 K mpHkasy MuHucTEpCTBA
(unancos Poccuiickolt Peneparuu ot 18.07.2012 Nel06n, Vrazanuem Ne3758-Y ot 25.08.2015.

Hactosmme Ilpasuna cOCTaBIEHE! B COOTBETCTBHE € MEXAYHAPOJHBIMH CTAHAAPTAMH (PHHAHCOBOH
oryernocry (MC®O), BBeneHHBIMH B gaeftcTBMEe Ha Teppuropur PXD B uacTH, He NPOTHBOpeUAIIeH
JelicTBYIOMEMY 3aKOHOIATENLCTBY PO,

1. QOO0une moJI0KeHH.

: Hacrosme [lpasuna perynupyIoT IOpAfoK ONpPEACIEHNsS CTOMMOCTH YHCThIX aKTHBOB H PACUETHOH
| CTOMMOCTH WHBECTHIMOHHOTO Masi OTKDHITOrO MacBOT0 HHBECTHIMOHHOTO (oHAa obnurammii «Pybnernie
~obmuramus - 2018» (nanee Goup).

CrouMOCTE YHCTBIX AKTHBOB ONpEENseTCs KaK PasHHIa MEXIY CTOHMMOCTBIO BCEX akTHBoB MDoHma
“(manee — aKTHBBI), U BENMYUHON BCeX 00M3aTENBCTB, NOMIEKAINKX HCIIOMHEHHIO 33 CUET YKA3AHHBIX AKTHEOB
(namee — 00sA3aTENLCTBA), HA MOMEHT ONPECACTIEHHS CTOMMOCTH YHCTHIX aKTHBOB.

Hactoamue Ilparuna onpenensior:

- KPHTEPHH TIPU3HAHKS (MpeKpalleHus IPH3HAHMS) akTHBOB (0013aTeNbCTR);

_ = METONBI OIPEACNCHHA CTOMMOCTH aKTHBOB M BeNHYWH 00g3aTE€ABRCTB, B TOM YHCIE OMHCAHHE
%CTOHHHKOB NAHHBIX I ONPENEeNCHHs! CTOMMOCTH aKTHBOB (BEMYMHBI 003aTENBCTR), MOPAAKA HX BEIGOpA,
TIOpsiKa KOHBEPTAIMH BEIMYMH CTOHMOCTEH, BRIP&KEHHBIX B OJHON BamioTe, B APYIYIO BATIOTY, [OPSIKa
[IPM3HAHKS PBIHKOB akTHBOB H 00s3aTENLCTB AKTHBHBIMM, KPHTEPHH BEIGOpa crocoboB M MofeNncH OLeHKH
CTOHMOCTH B 3aBHCHMOCTH OT BHJOB aKTHBOB H 00S3aTebCTS;

- HEPHOIHIHOCTE OHPENEIICHHS CTOMMOCTH UHCTHIX aKTHBOB,
- BpeM:, 110 COCTOAHHID Ha KOTOPOE ONPEACISIETCS CTOMMOCTE YHCTRIX aKTHBOR;

- IpaBuiIa BEIOOpa POCCHHCKMX OPraHM3aTOPOB TOPTOBNM HA PHIHKE LEHHBIX GyMar, II0 pesyJbTaTaM
TOPrOB Ha KOTOPBIX ONpeJedercs KOTUPOBKA, MCIIONb3yeMas st OLEHKH CIpaBeUIHBOl CTOHMOCTH IEHHEBIX
GyMar, SMHTEHTaMH KOTOPBIX SBILIIOTCA POCCHITCKUE IOPHINIECKHE JTHIE,

- IIPaBAIIA BEIOOPA HHOCTPaHHAIX (GOHAOBEIX OHPIK, 11O PE3YNIBTATAM TOProB Ha KOTOPEIX ONPEAEIIETCS
KOTHPOBKA, HCIOB3yeMasl JUIsl OLEHKH CHPABEITHBOM CTOMMOCTH LEHHBIX Gymar HHOCTPaHHBIX 3MHTEHTOB H
©Oaranyit BHEIHEX 06IMIaliMOHHEIX 3aiiMoB POD;

- mopsanok  (GopMHpOBaHHS  pesepBa  Ha  BRILIATY  BOSHATPAKIEHHS, IPEAyCMOTPEHHOTO
COOTBETCTBYIODIHM jHIaM [IpapunaMu ToBepUTENBHOTO yipasieHus MOHIoM;

- OPAIOK YPEryIHPOBaHHS PasHOINACHH MEXY YNPaBIfiomel KOMIIaHMEeH H CIeLHaNlu3ApOBAHHEIM
IETIO3HTAPHEM TIPH ONpeIe/ICHHH CTOMMOCTH YHCTEIX AKTHEOR.

Hacrosmme Ilpasuna MOTYT Takke ONPENEIITH OPSNOK OCYIUECTBICHHS MHBIX IIPOIEAYP B IEISIX
bacyeTa CTOMMOCTH YHCTHIX akTHBOB DOHAA M paCYETHOM CTOMMOCTH HHBECTHIMORHOTO nas QoHJa B cydanx,
IPEAYCMOTPEHHBIX 3aKOHONATENLCTBOM H HOPMATHBHEIMY akTamu Banka Poccuu.

Bce TepMHHBI, yIOMHMHaeMble B HACTOALMX [IpaBUiax, TPaKTYIOTCS B COOTBETCTBHH C
3AKOHOATENECTBOM 00 HMHBECTHHMOHHBIX (DOHAAX, HOPMATHBHLIMH akTamu bBanxa Poccum u macTosummu
[IpaBunamu.

Hacrosuwe Ipasuna Berynaior B cuity ¢ 01 susaps 2016 roga.

2. Kpurepun npuznasnnst (IpeKpamieNns NPH3HAHUA) AKTHBOB (o6a3aTeancTs). OnpenesieHne
IaTh! IPH3HAHUA AKTHBOB H 00A3aTELCTB.

J6LiecTRO C OTpaKRUYeHHON OTBETCTREHHOCTLIO «YNPABAIOWAR KoMIaHUS «TTEHCHOHHLIE HAKONREHNAY
occus, 123317, ropon Mockea, MNpacHerckan Hab., nom 10
enedon +7 {495} 783 47 99, www. pension-anm.ru




AKTHB — 3TO pecypc, KoHTponupyeMbhi QOHIOM B pe3ynsTaTe IPOLUNBIX COGBITHH, OT KOTOpPOro
0XUAAETCS IIPHTOK S3KOHOMHYCCKHX BBITOJ( B GYIyIIEM.

AKXTHBOM NPH3HAKOTCS:
- JEHEeXKHBIE CPEACTBa;

- JIONEBBbIe WHCTPYMEHTHI IPYTOro IOPpHAMYECKOro @A (aKIMH), IEIMO3HTAPHEIC PACIHCKY HA NEHHEIE
. bymaruy;

- AOJTOBBIC HHCTPYMCHTEI FPYTOTQ OPHIHHCCKOI0 JIHIA,

- JOTOBOPHOC HPABO HA INOJYYCHHE HSHEXKHBIX CPCIACTB HWJIH HHOIO @HH&HCOBOI’O aKTHEBEaA OT ,II}JYI"OI‘/'E

2 KOMIIGHHH.

: B cooTBeTCTBMH ¢ IPHBEAEHHBIMH OIpEHENCHHAMM, aKTHBHI IIPH3HAIOTC B TOM CHyYae, eCllH OHH
© TIOJYHMEHBI B Pe3yNbTaTe IPOLUILIX cOOBITHH, KOHTpONHpYeMBl, POHI HECeT BCEe OCHOBHEBIE PHCKH, U 0XKHAAET
- IONY4MTh BCES OCHOBHEIE BEITOREI OT HCIIONB30BAHMS NAHHBIX aKTHBOB B OYAYIIEM, a UX CTOMMOCTH MOMKET
| BHITH HAAEXKHO OTIPEENEHa.

Obs3areNibCTBO — 3TO CYIIECTBYIOIAA OOSI3aHHOCTh, BO3HHMKAIOUIAS M3 IPOLIIBIX COOBITHH, B
© pesysBTaTe MCIOJHEHHS KOTOPOH OXupjaeTcs BpiOhiTHe u3 (oHAa pecypcoB, 3akMOUAONMX B cebe
SKOHOMMYECKHE BBHITOJIBL

[Ipu3Hande akTHBOB M O0A3aTENBCTB IMPOHCXONHT B JIaTy NEPEXoda OCHOBHBEIX PHCKOB M BBITOJ,
© CBA3AHHBIX C MCIIOJNL30BAHHEM JAHHBIX aKTHBOB. Jlata NpPH3HAHHUA AKTHBOB H 0O0A3aTCILCTE MOJKET HE
| COBNAZATH © JaTol Tiepexojia Tipas COBCTBEHHOCTH, B CIyYae, €CH JaTa IIepPeXOfa IpaB cOGCTBEHHOCTH He
OTpaiKaeT JaTy Iepexofia KOHTPOI COMIACHO 3KOHOMHYECKOH CYTH OIIEpaliy.

Ilpusnanue (mpexkpalleHHe NpH3HAHHA) (DHHAHCOBBIX AKTHBOB H (PMHAHCOBBIX 0043aTeibCTB It
 uenel onpeneIeH s CTOMMOCTH YHCTEIX aKTHBOB QOHIA OTPAXKAETCA Ha ATy 3aKIIOUYEHHS CAEIKH.

Hns BHeOHpIKEBBIX JIOTOBOPOB JaTOi COIrTACOBAHHS BCEX CYLIECTBEHHRIX YCIIOBHH HpH3HAaeTCs Jarta
nmorosopa. B ciyuae, ecnM [gaTa IOANHCaHMS OOTOBOPA BBIJEHNEHA OTHCIBHO B PEKBH3UTAX CTOPOH,
. IOANHCABIINX JOrOBOP, TO [ATOil 3aKIMIOYCHMA CHENKH JUid 1enell NpH3HAHHS/TpEeKPaIleHHs TPHUIHAHHS
: akTHBa BY/IeT ABIATHCS JATA ITOIUCAHNS J0TOBOPA.

Hpechamemie NpHIHAHHUA AaKTHBOB H 0053aTENLCTB IMPOHCXOAUT B CICAYIOIITHX CNy4Yasx:
- COOTBCTCTBYIOIIECE NTPABO HIIK 00513aTeNBECTRO ORITO HCIIONIHCHO, NTEPEeaano HIH HCTCKIIO,

- TIPOH3OIIEN NEPEXo/l OCHOBHBIX PHCKOB H BBITOJI, CBA3AHHBIX C HCTIONL30BAHHEM JAHHOIO aKTHBA
¥ 0053aTeNbCTRA, K APYTOMY JIHILY;

- HPOH30INMa yTpaTa KOHTPOJIA Haxd aKTHBOM HIIH 00513aTENBCTROM.

Bripaxxennsle B HMHOCTpaHHOM BamIOTE AaKTUBEI (OHNE, & Takke o00s3aTeALCTBA, IOMIEKAILYE
SHCIIOTHEHMIO 34 CYeT YKA3aHHKIX aKTHBOB, IPHHUMAIOTCS B PACYeT CTOMMOCTH YHCTBIX aKTHBOB B PYOJISIX 110
Kypey Ilentpanshoro Ganxa Poccuiickoit enepalnn Ha OaTy, IO COCTOSHHIO Ha KOTOPYIO OIpeesaeTcs
CTOMMOCTE YHCTEIX akTHBOB Dona.

3. IlepnoanmuHocTh oNpeNeJeHHs] CTOHMOCTH YHCTRIX AKTHBOS.
CronMocTh YHCTEIX aKTHBOB DOHAA ONpeeNsIeTes KaxKbli paGounii neHs.

4. Bpemst, 1o COCTOSTHHIO HA KOTOPOE ONPEREIAETCS] CTONMOCTH YKCTRIX akTUBOB Mon/a.
CTOMMOCTS YHCTHIX AKTHBOB 33 NPE/LIECTRYIOUME pabouuii AeHs ONMpPENENseTes [0 COCTOSHHIO HA
09:00 no MOCKOBCKOMY BpeMEHH TEKyIIero paboyero IH:, C YUeTOM aKTYANBHEIX JAHHBIX, HCIIOTB3YEMBIX JUI
OIIPEICNCHHA CHPABEJUIHBOM CTOMMOCTH akTHBOB (00s3aTenbcTB) PoHma, uMeromuxcs (MO0 PaCKPBITBIX
TPETEHMH JTHLEAMM) HA MOMEHT €€ OIIpee/IeHHA.

5. MCTO,HBI onpenencHud CTOHRMOCTH AKTHBOB H BEJIHYHH OGHBaTeJIbCTB, B TOM 4YHCIE
OIMHCAHHE HCTOYHHMKOB AAHHBIX JJIST OoTIpeNelicHHSI CTOIHMOCTH AKTHEROB (Be.]lll‘ll!llbl 06ﬂ3aTeJIbCTB),
[IOpHIKa HX Bblﬁopa, NoepAaAKa KOHBEPTAIINH BeJHYHH CTOHMOCTefI, BLIPDAKECHHLIX B OHHOIUi BAJIIOTE, B
APYFYIO BaIIOTY, HOPSAKA NIDH3HAHHA DEIHKOB aKTHBOB U 06513aTEJILCTE AKTHBHBIMH,

DBwecTso ¢ orpaHUuEHHOR OTRETCTEEHHOCTLIO «YNPaBRMIOWAS KOMNaHUA «TEHCHOHHBIE HAKOTREHUAD
“Poccun, 123317, ropoa Mockaa, INpecHerckan Hab., aow 10
-Jenedon +7 (495) 783 47 95, www.pension-am,ru




CTOMMOCTh AKTHBOE W BEIHUMHA 0OS3aTE/NLCTB OINMpPEACNAIOTCA IO CHOPaBeVIMBOR CTOMMOCTH B
0OTBETCTBHH ¢ MexXIyHapoMHEM cTanfapToM (uHaxcoBoi orgersocty (IFRS) 13 «Onenka crpapefnuBoi
TOHMOCTHM», BBGICHHBIM B sieHicTBUME Ha TeppuTopuH Poccuiickoii Pexpepanuu npuxasom MuHHCTEpCTBa
punancos Poccuiickoi Denepanun oT 18 mons 2012 roga Ne 1061 «O BBeneHHH B ASHCTBHC M NIPEKPAINCHHH
HeliCTBHA TOKYMEHTOB MeXIyHapOIHEIX CTAHIAPTOB dHHAHCOBOH OTUYETHOCTH Ha TeppuTopHH Poccuifckoi

?eﬂepaumn».

% CIIpaBefIHBas CTOMMOCTL (UHAHCOBOrO akTHBa ((PMHAHCOROTO 00s3aTENBCTBA) -~ OTO JACHENHAL
SymMa, KoTopas MoXkeT OFITh NOJydeHa MpH Ipojaxke aKTHBA MIIH YIUIAYeHa TIpK nepeaye 00S3aTENECTRA B
.?eBy}II)TaTe CIEIKH, 3AKTIOUeHHON MeXKIy HE3aBHCHMBIMH, XOPOIIO OCBEIOMICHHBLIMA M He JEHCTBYIOIHMH
OJl JABNIEHHEM OGCTOATENHCTB CTOPOHAMH, HA OCHORHOM HiM Haubonee ONarOmpHATHOM PEHIHKE HA AATy
[EHKH B TEKYIIHAX PHIHOYHBIX YCIOBHAX.

CripaBenuBas CTOMMOCTD PACCUHTHIBAETCS Oe3 ydera 3aTpar 110 CACNKE, 3aTPaT Ha TPAHCTIOPTHPORKY,
HAJIOTOB, BKJIIOUEHHBIX B CTOHMOCTD CHEJIKH.

CHpﬁBCI[}IPIBa}I CTOMMOCTD MOXKET OBITH JOCTOBEPHO QUIpEACNCHA IIPH CIICAYIOIINX YCHOBHAX!

- KOTHpOBKA (DMHAHCOBOTO MHCTPYMEHTA IYGIMKYETCA HA OCHOBHOM WK Hauboiee OGrarornpusaTHOM
BIHKE JAHHOI0 HHCTPYMEHTY;

- JeHEeXKHBIC NOTOKH B OTHOUISHHH JOJITOBOTO HHCTPYMEHTA MOXHO 000CHOBaHHO PacCcUnuTAaTh;
- CYIIECTRYET MOJAC/b OLEHKH, HCXOTHBIC JAHHBIC panie:s KOTOpOﬁ MOXKHO OLEHHTE HOCTOBEPHO.

AKTHBHBIH PBIHOK — PBIHOK, H4 KOTODOM OIEpallii C aKTHBOM WM O0A3aTeIbCTBOM HPOBOMATCA C
OCTATOYHOH YacTOTOH M B JOCTATOYHOM 0OBEME, TIO3BONSIONIEM IONydaTh MH(pOpPMAHI0 00 ONEeHKax Ha
TOCTOSIHHOM OCHOBE, KOMNAHMS MMEET HOCTYI K JAHHOMY PBIHKY Ha ATy OLEHKH, HE BCErJa TOT PBIHOK, Ha
OTOPOM KOMIIAHHS OOBIMHO COBEPIIACT CAETKH.

B ciyuae, ecinu B Teuenue 30 KaneHIAPHBIX JHEH CNpaBeIUBas CTOMMOCTE OTCYTCTBYCT UIIH PBIHOK
e SBJSETCS AKTHBHBIM, /Ul OIpENENeHHs ClpaBeTHBOM CTOMMOCTH MCIONB3YETCS OLCHOYHAI MOJENb, B
OOTBETCTEHH ¢ 1.8 HacToAmmMX IIpaBuiL.

Il 1ienieli onpe/IeleH s CIPaBeIMBOM CTOMMOCTH BCE BANIOTH IeNATCA Ha koTHpyeMple LI PO u He
otupyemsie Lib PO:

- [0 BaMOTaM, KoTHpyeMbM LIB PO, yueTHBIM KypcoM Ha JieHk T NpH3HAeTCH ouruansaeiil kype LB
® na pens T, nyGnuKkyemsli B tens T-1 #a caiite IT5 PO 1 B HH(OPMAITHOHHBIX CHCTEMAX;

- 110 BAMIOTaM, He KoTHpyeMbM LIB P®, B xadecTBe MCTOYHHKA KOTMPOBOK HCIIONB3YIOTCS NAHHBIC,
acKphIBacMble nH(OpPMAaOHHOH cucteMolt «BirymGepr» (Bloomberg).

B cioydgae oTcyTcTBHsS HHGbOPMAlMs 110 YKA3aHHBIM BhULE IIYHKTaM, B KaYeCTBE YUCTHOrO Kypea
MCTIONB3yeTCS KPOCC-KYpe BAlioT K pyOiro, olpelendeMeli Ha OCHOBC 3HAUCHHH KypcoB BAIOT K JOMNIApy
LA i eBpO, IPELOCTABIAEMbIX HHGOPMALMOHHBIMY ar€HTCTBAMH, ¥ yueTHOTO Kypca momnapa CIIA wu
BPO COOTBETCTREHHO:

Rategup = Rategase * Raterup/base,
rie Rategyp—KomuuectBo pyOieH 3a equHHILY BAJIKOTHI,
Ratepage ~KOMMUECTBO SIMHUI Ha30BOH BAIFOTHI 34 €IUHHITY BAIOTHIL,
Rategyp/pase ~KONHUECTBO pyOieit 3a emuHuIYy 623080 BAIOTH,

Base — gomnap CIIA unu €Bpo.

: 6. Ipasuna BeIGOpa poccHMCKHX OPraHM3ATOPOB TOPTORJH HA PhIHKE LEHHLIX Gymar, 1o
| PE3YJIBTATAM TOProB HA KOTOPBIX OMPELE/SIETCS KOTHPOBKA, UCHIONB3YEMan /I OUEHKH CTIPABeINEOH
| CTOHMOCTH EeHHBIX GyMar, 3MHTEHTAMH KOTOPBIX ABASIOTCH poccuiickie I0PHAHYECKHE Jn1A.

206wecTBO ¢ OrpaHUYEHHON OTRETCTBEHHOCTLIO «YNPABNAIOWAA KOMNAHUA «lMeHCHOHHRBIE HAKONEHUAY
“2Poceun, 123317, ropen Mackea, MNpecrHenckan Hab., aom 10
ETenedion +7 (495) 783 47 99, wwav.pension-am.mu




Hauny9imyM HHAMKATOPOM UL ONPEAEICHHS CIIPABEIMBOM CTOMMOCTH JIONICBBIX HHCTPYMEHTOR Ha
fary, 110 COCTOSIHHIO Ha KOTOPYIO OIPEIENSeTcs CTOMMOCTE YHCTHIX AKTHBOB ABJIIETCS 3HAYATENLHBIH YPORSHb
AKTHBHOCTH PBIHKA:

- Ha IOCTOSHHOH OCHOBE OWpieH pacKpblBaeTcss MH(pOpPMAIUS © IeHe, HCIOJIb3yeMoH [y
DIpeeNeHHs CIPaBeUTHBOM CTOHMOCTH aKTHBE;

- IPUCYTCTBYET X0TA OBl 0f1Ha IleHa clpoca (KOTHPOBKa Ha MOKYIKY) Ha MOMEHT OKOHYAHHS TOPrOBO
seccuH (bid) 110 akTuBY B TeueHue 30 xaleslapHEIX JHEH [0 JaThl ONpPEAENeHAs CTOMMOCTH JHCTRIX aKTHBOB.

§ Jas  onpeneneHus CIpaBelIMBOH CTOMMOCTH aKOHH pOCCHHECKHX AaKIHOHEpHBIX o6IecTs,
OCCHICKHX JEMO3HTAPHBIX PACHMCOK Ha LieHHEBIE OyMary JOIYIIEHHEIX K TOPraM pOCCHHCKHM OPramu3aTopoM
TOProBNM Ha pBIHKE LCHHBIX OyMar, WCMONp3yeTcs IeHa crpoca (KOTHpPOBKa Ha IOKYIKY) Ha MOMEHT

Ecau nena crmpoca (KOTUPOBKA Ha TIOKYIIKY) H2 MOMEHT OKOHYAHHS TOProBOM CECCHH, OTCYTCTBYET,
CIIONB3YETCs ITOCIESHHAA HMEIoIascs NeHa Clipoca (KOTHPOBKA Ha HOKYIKY) B TeueHue 30 KaneHNapHEIX JHEH
0 JaTel OIIPefeNIeHUs CTOUMOCTH YMCTHIX aKTHROR.

HaHqu}.HHM HHIHKATOPOM JJiA OIPEOCICHHA CHpElBG,Z[JIHBOFI CTOMMOCTH IIO JONTCBBIM UCHHBIM
ymMaram, SMAETCHTaMHP KOTOPBIX ABJIANOTCS pOCCHﬁCKPIC HOPHOHYCCKHE THLA, Ha AAaTy OIPCACICHUS CTOMMOCTH
X HCTHIX aKTHBOB MBISACTCI 3HAUHTEIBLHBIN YPOBEHE AKTHBHOCTH PLIHKA NPH QHHOBPEMCHHOM cobIIIOIeHIH
HXKCIEPCHHCIICHHBIX KPHTCPHCB!

- Ha TIOCTOSHHOI OCHOBe OmHpxell packphlBaeTcs HH(pOPMAIUs O IIeHe, HCIONb3YeMOH s
IIPEENEHHS CIIPaREANNBOM CTOMMOCTH;

- 00BEM COBEPIIEHHEBIX CACNOK Ha Oupike B TeueHHe AHA He MeHee 500 Toicsay pybneit;

- IEepHOO HO IATBI OIpPelcICHUA Cl‘IpaBeJlJII’IBOﬁ CTOMMOCTH aKTHBOB — He Gonee 30 KallCHIapHBIX

. Jlna onpenenerus cupaBeNIHBOM CTOMMOCTH JOATOBBIX HHCTPYMEHTOB POCCHICKHMX 3MHTEHTOB, 32
HCKIIOUeHHeM OBNHramiii BHEIIHHX oBNUrallHOHHEIX 3aiiMoB Poccuiickoii Genepanun, Ha AaTy OnpemeIeHus
‘CTOMMOCTH UMCTBEIX AKTHBOB MCIIONB3YETCS CpPEJHEB3BELICHHAs! lieHa, onpejeneHHas Oupixeit 3a IcHb,
COOTBETCTBYIOIIMH [HIO, 38 KOTOPBIH ONpeAelisieTcsl CTOMMOCTE YHCTEIX akTHBOB (DoHza.

: Ecnmy Taxas 1eHa OTCYTCTBYET, MCHONB3YETCS HOCTENHAA HMEIOLIadcs CpPeJHEB3BEIICHHAS IECHA
AKTHBHOrO PEIHKA B TeueHHE 30 KaNeHNApHBIX JHEH O DaThl ONPENSIICHUsS CTOMMOCTH YHCTBIX aKTHBOB.

Jns onmpemeneHus cHOpaBeINHBOH CTOHMMOCTH YKA3aHHBIX IEHHBIX OyMar AKTHBHBIM pPBIHKOM
pusHaeTca 3A0 «Donnoras Gupixa MMBE».

7.  IlpaBuia BpIGOopa HHOCTPAHHBIX (POHIOBBIX OHPIK, KO PE3YJILTATAM TOProB HA KOTOPBIX
DHIpeeNsieTcst KOTHPOBKA IEHHBIX GYMAr HHOCTPAHHBLIX IMHTEHTOB.

Hamnyvinm HHAMKATOPOM IS ONpefeNeH s CpaBeyIiB0H CTOMMOCTH IIEHHBIX OyMar, SMHTCHTAMY
KOTOPBIX SBJIAIOTCA MHOCTPAHHBIC IOPHIMYECKHE JIMUA HA JaTy, 1O COCTOSHHIO HA KOTOPYIO ONpPENENIeTcs
EQTOI/IMOCTB YHCTBHIX aKTHBOB (POHJA, SIBISSTCS 3HAUUTENBHbIN YPOREHE aKTHBHOCTH PHIHKA:

- WHOCTpaHHBIE OMPXH, KOTOpHIE HA MOCTOSHHOH OCHOBE pacKpHIBAIOT HH(OPMAIHI0O O IEHE,
ACTIONB3yeMO 11l ONpeicieHust CIPABEJIMBOR CTOUMMOCTH aKTHBA;

- HIepHOox MO OaTtbl OIPCOCACHHI CHpaBeﬂHHBOﬁ CTOMMOCTH 8KTHBOB — He Oonee 30 KajI€H JapHBIX

M ompeneneHus CHpaBeUIMBOH CTOMMOCTH AKIHMM WHOCTPAHHBLIX OMUTEHTOB, WHOCTPAHHBIX
CTO3UTAPHBIX PAcNHCOK Ha IeHHble OyMaru, Naés HHOCTPAHHBIX HHBCCTHIMOHHLIX (POHAOB HCHOILIYETCS
GUECTRO ¢ OrpanuueHHO” OTBETCTBRHHOCTLIO «YNPABARINILAA KOMNAHUA «[1eHCHOHHBIE HAKOMAEHNSY

e, 123317, ropon Mockea, MpecHeHckan Hab., qoM 10
necon +7 (495} 783 47 99, waww.pension-am.r



neqHss KOTUPOBKA Ha MOKYNKY (Aanee last bid) Ha MOMEHT OKOHYAHMS TOPrOBOM CECCHMH, PACCUHTAHHAS
HHOCTPAHHOH donpopoi Gupikell 3a JeHb, COOTBETCTBYIOIUMH [JHIO, 332 KOTODBIH ONpPEACIACTCS CTOMMOCTS
upcrsix akTHBOB PoHna. Ecnu mociaeauss xoruporka Ha noxynky (last bid) Ha MoMeHT oxoHuanus Toprosoit
U, PacCUMTaHHAsS HHOCTpaHHOH (QoHmoBol GHpiKel OTCYTCTBYET, HCIONB3YETCA IOCHIEAHSST HMEIOascs
1pOBKA aKTHBHOTO PhIHKa Ha NOKYIKY (last bid) Ha MOMEHT OKOHYAHHS TOPTOBOH CECCHH.

HaunyquinM HHAHKATOPOM Ul BbIOOpPa AaKTHBHOTO pBIHKA IPH ONPEAENSHHH CIIPABCIIMBOMN
ocTH HEHHBIX OyMar HHOCTPAHHBIX 3MHTEHTOB, 33 HCKIIOUEHHEM OGNMIalHi HHOCTPAHHEIX SMHTCHTOB,
quraupii BHENIHHX OGJMrauMOHHBIX 3aiiMoB Poccmiickoli (denepaliii, UEHHBIX 6yMar HHOCTPAHHBIX
/IAPCTB, LEHHBIX OyMar MEeXAyHapONHBIX (HMHAHCOBLIX OpraHH3aLui, eBpoOGIMraluil MHOCTPaHHEIX
MepHecKHX OpraHH3alHH ABIAETCs HauOONbiuHH OOBEM TOPTOB B KOJHYECTBEHHOM BBIPAXECHUM IO
Homy aktuBy. B ciywae orcyrcrsus mHpopManuu o6 of6heMe TOProB, CIpaBEATMBAs CTOMMOCTE
JIIeHEPEYHCICHHBIX LIEHHBIX GyMar IpH3HAETCs PABHOM HAWTyuIIEH KOTHPOBKE B PYOICBOM 3KBHBATCHTE
1151 last bid Mo HTOraM TOProBOro AHA HA JATy, 10 COCTOSHHIO Ha KOTOPYIO ONPEAEHAETCS CTOMMOCTE YHCTEIX

CropaBefiuBas ~ CTOMMOCTh  OONMHranuifi  WHOCTPAaHHBEIX  SMHTEHTOB, OOmMraumi  BHEIIHHX
OirainoHHEIX 3aiiMOB Poccuiickoit Qenepanyt, HEHHBIX OyMar HHOCTPAHHBIX TOCYAAPCTB, NEHHEX GyMmar
YHAPOAHBIX (HHAHCOBBIX OpraHM3allMi, a Taloke eBpOoOCHHraluil HHOCTPAHHBIX KOMMEPYECKHX
Prauyi3aliil IPU3HACTCS paBHOH cpefiHel 1eHe 3akpbiTHs peika {(Bloomberg generic Mid/last),
‘ClicprBaeMOffi HHOOpMAIMOHHOK cuctemolt «Bmymbepr» (Bloomberg). Ilpu orcyrerBum ma mary
Ve eTCHHS CHpPaBEJTHBOH CTOMMOCTH YK43aHHBIX UEHHBIX Oymar HH(OpMAlMM O CpelHel leHe 3aKphITHS
'a CIpaBeUIHBas CTOMMOCTE YKa3aHHBIX UeHHBIX OyMar HpH3HaeTcsa paBHOW mochemued cpejdeil leHe
ITHA PBIHKA, & €CJH C MOMEHTa NpHOGPETEHHs LEHHBIX GyMar cpefHssi lleH& 3aKpHITHA PHIHKA He
UHTHIBANACE, - L€He NPHOGPETEHHS YKa3aHHBIX LEHHBIX GyMmar, pacCUHMTAHHOM MO METONY OLEHKH 10
'}ieﬁ cTOMMOCTH (6€3 yyeTa pacXofioB, CBA3AHHEIX ¢ MX NpuobpereHuenm) B Teuerne 30 KaneHTapHBIX JHEH
ATHI ONPEIENEH s CTOMMOCTH HHCTHIX AKTHBOB.

B cnygae orcyrcrBms mH(GOpMauMH sl ONpeAeNeHHs CHPABEIIMBON CTOHMOCTH HA AKTHBHBIX
HKaX, MOT'YT GbITh HCIIONIB30BAHEL KOTHPOBKH BHEOHPIKEBOTO (MEKOAHKOBCKOTO) PHIHKA.

8. MeToauka nMocTpoeHNA OLEHOYHBIX Moeek.

- HpH MOCTPOCHHH MOJENH JUIA OLISHKH CHpElBCJIIIPIBOﬁ CTOHMMOCTH axKTHBOB H 065133TGJIBCTB, CICOYET
JBOZCTBOBATECA CIIEIYIOLIHMU HIPpHHIATIAMH .

- HCIONB30BaHHE 00LEKTHBHBIX PBEIHOYHBIX HaHHBIX BO BCEX ClIY4asiX, KOrja 2TO BO3MOXKHO,

- IOCTpOEHHE MOZEeNH ¢ y4eToM OOLIENpHHATHIX TIOAXOHOB K  OLEHKE KOHKPETHBIX
0B/00s13aTENLCTB;

- HCIIONB30BAaHUE IPUHIHIA CTOHMOCTH JIEHET BO BpEMCHH, B COOTBCTCTBHE C KOTOPLIM BCe 6YJIYH.IHC
KHEIC IT0TOKH AHUCKOHTHUPYIOTCSI IIO pBIHO‘-IHOfI npoueﬂ'moﬁ CTaBKe.

Ans auckoHTHpOBAHUSA 6YAYIIHX AEHEKHBIX TOTOKOB HCIIONB3YETCH TEKYILAL PBIHOYHAS NPOLICHTHAs
» IPUMEHUMAs IJL HAHHOTO (PHHAHCOBOTO MHCTPYMEHTA (C YUETOM CIeLH(HISCKHX PHCKOB, IPHCYITHX
PONYKTY / KTHEHTY) H JAHHOTO CPOXa THCKOHTUPOBAHMIS.

TARK:

Ecau kpenuTHbIif pHCK KOHTpareHTa WM CAMOTO [AGBOIO HHBECTHIHOHHOTO (oHma BIHMSET Ha
JHMOCTE  COOTBETCTBYIONIEr0 HMHCTPYMEHTd, 3TO JOJDKHO OBITh YYTEHO B MOJENH IYyTEM BKIIOUCHHS
03Bk 3 KPEAHTHBIH DHCK B CTaBKY HCKOHTUPOBAHMS, JIHOO C TOMOINEIO AONOJHATEABHON MOmeTH
{KH KPEIUTHEIX PHCKOR.

Boamoxkno ONIHOBPEMEHHOE  IpPHMEHEHHE HEeCKONBKHX  pasIMYHBIX METOAMK ONEHKH W
BETCTBYIOMIEH CHCTEMb! BECOB.

-}gaaf_,"fpaﬂwennoﬁ OTBETCTBEHHOCTLIO «YNPaBNAiowan KoMnanuA «[leHCHOHHLIE HAKONNeHUS
ATl ropox Mockaa, Mpecketickas Hab., gom 10
} 783 47 99, www.peasion-am.ru



9. MeToan! onpenesieHHsT CTOMMOCTH AKTHBOB H BEIHYHH 00S3aTE/BLCTB B CJIy4ae O0TCYTCTBHSA
AKTHBHOIO PhIHKA,

B cnydae OTCYTCTBHS aKTHBHOTO pPhIHKA CHPABEUINBAsT CTOMMOCTE aKUUH U JENO3UTAPHBIX PACHHUCOK
Ha aKIH{ OIIpefelsIeTes KaK OTHONICHHE cOOCTBeHHOIO KanuTana SMHTEHTa aKLHH, pacCUHTAHHOrO COFNIACHO
KOHCONHANPOBaHHOH (HMHAHCOBOH OTYETHOCTH 3a NOCICHHHH NTOCTYNMHBIA OTYETHBIH IIEPHON, a B ciydae ee
OTCYTCTBHA — CTOMMOCTH WYHCTHIX A4KTHBOB COTJIaCHO MHIMBHAyalbHOR Oyxranrepckoil ((hmHaHCOBOIL)
OTUETHOCTH HMHTEHTA 3a MOCNEAHUH OTYETHBIH NEepHOJ, YMEHBLISHHOIO HA JOMIO KanuTala, IPHXOIILIerocs
a pasMelleHHBIE aKIHM HHOM KaTeropHH, K oflieMy KONHYECTBY pa3MEIEHHBIX 3MHTEHTOM aKIHH JaHHOM
KaTeropHH.

VxazauHasi oOLEHKa JAcHCTBHTEeNBHA IO Jarhl ONYOIHKOBAHHA SMUTCHTOM KOHCOJNHIMPOBAHHOH
HHAHCOBOH OTYETHOCTH (MHIMBHMAyanbHOH Oyxramrepckoif ((puHAHCOBOM) OTYETHOCTH) 3a CIEAYIONIHH
OTYETHEIN [IEPHOL.

B cnyuyae OTCYTCTBHS aKTHBHOIO PBIHKA AN ONpENEASHHS CHpaBeIINBOIl CTOMMOCTH JOAFOBBIX
eHHBIX OyMar, SMHTEHTaMH KOTOPBIX ABILIOTCA POCCHHCKHE IOPHAMYECKHE JHIA HCIONB3YETCs HOCHTeH:
nyGuKoBaHHAas JOXOMHOCTE K IIOTAIlEHHIO, PACCUHTAHHAA [10 UTOTaM [IOCIEHHETO TOPFOBOTO AHSA, B KOTOPOM
(popmupoBanack cpelHeB3BemeHHan neHa. [lepuoa nmocneane# onydikoBaHHON DOXOAHOCTH K IOTAIIEHHIO
Y0 CPEJHEB3BELICHHON LeHe 10 AaThl ONPEACNCHHS CIPaBeAIHBOH CTOMMOCTH aKTHBORB HE JIOJDKEH HPEBkILIATh
“1 80 KaeHAPHEIX JHeH,

L[GHEI HpHO6pGTeHHﬂ JONTOBBIX HHCTPYMECHTCB, 3MHTCHTAMH KOTOPBRIX ABIAIOTCH poccm‘ficrme
OPHAHYCCKHE JHa B pe3yinbTare HX NEepBHYHOrO pasMelleHusd NpH OTCYTCTBHH KOTHPOBKH, HCHOHBBYGMOﬁ
JisI OIIEHKH HO CHpaBe,I[HHBOﬁ CTOHMOCTH, HPHMCHACTCA 0N OIPCHCIICHHSI CHpﬁBCﬂJ’IHBOﬁ CTOMMOCTH, H
a4 CUHTACTCH JIMKBUHOH B TEUCHHE CPOKa 0 HACTYIINICHMS Haubonee paHHeﬁ H3 Jart:

- TOSIBJIEHH 110 Helf KOTHPOBKH, MCIIONL3YeMORt IS OIlpefielICHYs ClIpaBeIIABOA CTOMMOCTH;
- 30 xaneHJAPHBIX JHEH CO JHA, B KOTOPOM IIPOU30NUIQ NEPBHYHOE pasMellcHHe.

B clydac OTCYTCTBHA AKTHBHOI'O PERIHKA CIPaBCIHBast CTOHMOCTb HHBECTHIIMOHHBIX ITACB II4€BBRIX
HBECTHIHOHHBIX Q)OH)IOB IIPHU3HACTCH paBHOfI HX paCHGTHOﬁ CTOHMMOCTH Ha JaTy, N0 COCTOAHHIO HA KOTOPYHO
MPEXCIACTCA CTOMMOCTE YHCTHIX aKTHBOB, & €CIH Ha 3TY OaTy pacucTHad CTONMOCTE MHBECTHHUOHHBIX ITAEB
€ OIIREACHANACE, Ha IIOCIEAHIOK JATY €€ ONPEACICHH, NPECAIUCCTRYIONMYIO JIATE, 34 KOTOPYIO OIIPCAEAdEeTCI
LHEHOYHAS CTOHMOCTE YKA3AHHBIX HHBCCTHIIHORHLIX 1TAcCRB,

CHp&BC,HHHBaSI CTOMMOCTE aKIHH NONOIHHTEILHOTO BBIIYCKa, ACIO3HTAPHEIX PacClliuCOoX Ha aKkIiHHe
OIIONIHUTENIEHOIO BEINYCKA H 06HHF&IIHﬁ JOIIONIHHTEIRHOrC BEHIYCKA OIpeHC/IACTC CIIeIYIOIHM 06pa30M:

- CIIpaBeIIUBas CTOMMOCTEH aKIMil NOMOJHHTENBHOIO BBITYCKA, AEHO3HTAPHBIX PACIIMCOK Ha aKuMM
OIIONHHTENHHOTO BRITYCKA, BKIFOUEHHBIX B COCTAB aKTHROB DOHIA B PE3YNIBTATE PA3MELICHUS YTUX LEHHBIX
YMar NyTeM paclpefeNleHHd CPeH aKIHOHEPOB MM IYTEM KOHBEPTALHH B HHX KOHBEPTHPYEMBIX LEHHBIX
yMar, COCTaBILIBUIMX YKa3aHHEIE aKTHBBI, IIPH3HAETCS pPAaBHOH CIpaBeANHMBOH CTOMMOCTH AaKUHii,
EMO3UTAPHBIX DPACIMCOK HAa aKIHW BHUTYCKA, N0 OTHOMIEHHIO K KOTOPOMY TaKOH BEITYCK SBIAETCS
OIIOJIHHTEILHEIM;

~ ClipapeauBasd CTOUMOCTL AKIHH JIOTIONHHTENBHOID BBITYCKA, ACHO3HTApHBIX PACIIMCOK Ha aKIHH
ONOJHEHTENLHOI'O BRITYCKa, BKIIOYUCHHBIX B COCTAR aKTHBOB ®oHpga B pe3vyiabTaTe KOHBEPTAUHd B 3TH ICHHBIC
yMaru al(ﬂﬂﬁ, JENO3HUTApPHBIX PACIIHCOK Ha aKiliH, COCTABIMBIINX YKA3aHHBIC AKTHBEI, IIPH PCOPTaHH3aIllHH B
POPME TIPHCOCHHHEHHS, IIPH3HACTC paBHOﬁ CHp&BCHHHBOﬂ CTOHMOCTH aKHI/Iﬁ, JCMO3HTAPHEIX PaCIIHCOK Ha
KIOHHE BREITYCKa, 110 OTHOILICHHEQ K KOTOPOMY TaxkoH BBIIIYCK ABAACTCA JOIIOJIHHATEIIBHEIM,

- CIIpaBeUIMBas CTOMMOCTE OONMrauii JONONHHTENBHOIO BRITYCKA, BKIIOYEHHEIX B COCTAB AKTHBOB
DOHIlA B pe3yNbTATE PA3MEILNCHHS IMyTeM KOHBEPTallHH B HHX KOHBEPTHPYEMEIX OONHraumif, cocTaBIABINHX

GtlecTao ¢ OrpaHKUeHHOH OTBETCTBEHHOCTLIO «YNPaBNAIOLLAA KOMNAHWA «[TeHCHOHHEIE HAKCNAEHUA»
0CCVn, 123317, ropog Mockea, MpecHetcxan Hab., gom 10
eAehOH +7 (495} 783 47 99, www pension-am.nt



ple AKTHBBI, IIPH3HACTCA paBHOfI CHpaBC,E[IIHBOﬁ CTOUMOCTH OOJTHTaIHii BBITYCKa, IO OTHOLICHHIO K

yKaSaHH
y TaKOM BBIMYCK SABJIAETCS JOMOJHUTEIEHEIM.

1 koTOpPOM
Vka3zaHHbBIE BBIIIE [IpaBUiia OIIPeIeIICHHS CHpaBCIUIHBOﬁ CTOMMOCTH IMPUMCHAROTCA 10 BOSHHKHOBCHH S
aKTHBHOrO PBIHKa YKa3aHHBIX aKIMil JOMOIHHUTEILEHOTO BBIIIYCKa, JICMIO3WTAPHBIX PAacIlIiCOK Ha akuuu
,E[OIIOHHI/ITGHBHOI‘O BBIIIYCKA H obnHralmii JOMmoJTHUTEIBHOTO BEIITYCKA.

CHpaBCJIJII/IBaﬂ CTOMMOCTD aKIIHi, JCIIO3HTAPHBIX PACIIHCOK Ha aKIHH, BKJIIFOUEHHBIX B COCTaB aKTHBOB
' doHaa B pe3y.III:TaT€ KOHBEPTAWUH, OMPENCIIACTCA CIEIYIOIHM 06]33.30M:

- CIIpaBeIIMBas CTOHMOCTH aKIMH, JENO3HTapHBIX PAcIMCOK Ha aKLuM, ¢ Oolbluel (MEHbIIEH)
HOMMHATBHOH CTOMMOCTBIO, BK/IIOYEHHBIX B COCTAB akTHBOB (OHIA B pe3y/ibTaTe KOHBEPTAllHH B HUX aKIHH,
JIEMO3HTAPHBIX PACIICOK Ha aKIMH, COCTABIABIIMX YKA3AHHBIC AKTHBBI, MIPH3HACTCA PABHOM CIPABEUTHBOH
CTOMMOCTH KOHBEPTHPOBAHHBIX B HUX aKIUH, NEMO3UTAPHBIX PACTIHCOK Ha aKIHH;

- chpaBeIuBas CTOMMOCTD aKIHH, JeMo3UTapHbIX PAacIHCOK Ha aKIMH, TOH K€ KAaTeropuM (Tuma) ¢
WHBIMM TIPaBaMH, BKJIOYEHHBIX B COCTaB akTHBOB (oHZA B pe3ynbraTe KOHBEPTAlMM B HHX AaKUWH,
JETO3UTAPHBIX PACIHCOK HA AKLMH, COCTABIABLIMX YKA3aHHbIC aKTHBBI, IPH3HACTCS PABHOH CIIPaBE/UIHBOI
CTOMMOCTH KOHBEPTHPOBAHHBIX aKIHi, NEMO3UTapHBIX PACIIHCOK HA aKIHH;

- crIpaBemIEBas CTOMMOCTH aKLHUH, NEMO3HTAapHBIX PACIMCOK Ha aKIMH, BKJIOYEHHBIX B COCTaB
Y acrneos QOHZA B pe3ysbTaTe KOHBEPTALMH IPH APOOIEHHH aKI|i, AENO3HTAapHBIX PACIHCOK Ha aKIuH,
COCTaBJISABIINX YKa3aHHBIC aKTHBEI, IPH3HACTCS PAaBHOH CIIPABEIIMBOH CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUH,
JIETIO3HTAPHBIX PACIIHCOK HA aKIMH, JeJEHHON Ha KOs puineHT ApobieHns;

- CIpaBe[IHBasi CTOMMOCTB AKIMH, NEMO3MTApHBIX PACIMCOK HA aKIMH, BKJIIOYEHHBIX B COCTaB
Jaktueos POHIA B Pe3y/bTaTe KOHBEPTAUMHM NPH KOHCOJMUIANMHA AKIUH, ACMO3HTApPHEIX PACIHCOK HA aKIHH,
4 COCTARNIABINKMX YKA3aHHBIC aKTHBEL, IPH3HACTCS PABHOH CIIPaBeIMBON CTOMMOCTH KOHBEPTHPOBAHHEIX aKI[HH,
| 1en03UTapHBIX PACIIHCOK HA aKIHH, YMHOKEHHOH Ha KOO()QHIMEHT KOHCOIHAALNH,

YxazaHHbIE IpaBdIa ONIPEHCIICHHS CHpaBCI[HHBOﬁ CTOMMOCTH IIPUMCHSIOTCA MO0 BO3HHKHOBCHHIA
JAaKTUBHOTO pPBIHKA aKIHH, JCIIO3HTAPHBIX PAaCclHCOK Ha axKiHHh, B KOTOPEIE ObuH KOHBCPTHPOBAHLI
 BRIIIICTICPEYHCIICHHBIC AKTHBEI donga.

‘ CrpaBenyiBas CTOMMOCTH aKITHi, JETO3HTAPHBIX PACIHUCOK HAa aKIMH MU OOJMranuil HoBOro
I BBITyCKa, BKIIOUEHHEIX B COCTaB akTHBOB POH/Ia B pe3ysibTare KOHBEPTALMH B HUX KOHBEPTHPYEMBIX IIEHHBIX
AOyMar, NpusHAaeTcs PABHOM CIPaBeIMBOM CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX Oymar, IeIeHHOH Ha
IKOJIMUECTBO aKIMK (IEMO3UTAPHBIX PACIHCOK Ha akiuW, oOnurauuit), B KOTOpOE KOHBEPTHPOBaHA OJHA
JKOHBEpTHpYyeMasl IleHHas Oymara.

: YKa3aHHOe IpaBHIO NPUMEHSETCS JI0 BO3SHUKHOBEHHS AKTUBHOTO PHIHKA IIEHHBIX Oymar, B KOTODBIE
~ JOBLTH KOHBEPTUPOBaHbI aKTHBEI DOHJA.

CnpaBe,thBaﬂ CTOMMOCTB aKI_IHi;I, JEIIO3UTAPHBIX PACIIMCOK Ha aKIHH H 06HHF3HHﬁ, BKJIIOYCHHLIX B
OCTaB aKTHBOB DoHpa B pe3yJIbTaTe PEOpPranru3alii OIpPeaeIseTCa CIEAYOIMHM 06p&30MZ

- CIIpaBeJIHBas CTOMMOCTH AKIWH, JCMO3UTAPHBIX PACIHMCOK Ha aKI{H, BKJIIOYEHHBLIX B COCTaB
BOB QOHJa B pe3ynbTaTe KOHBEPTALMH B HUX aKIHH, JEMO3HTAPHBIX PACIHCOK Ha aKI[HH, COCTABIISBIIMX
A33HHbBIC AKTHBEI, [PH PEOPraHU3aliK B (opMe CIHSHHS MPH3HAETCS PABHOH CIPABEIIMBONH CTOHMOCTH
MOHBEPTHPOBAHHEIX IIEHHBIX OyMar, yMHOXKEHHOH Ha KO3 )HUIUEHT KOHBEPTALUH;

- CIpaBejUiHBasg CTOMMOCTh aKI[Hif, JEMO3UTAPHBIX PACIHCOK Ha aKlHMH, BHOBL CO3J[aHHOIO B
JPE3YIbTaTe peoprapmsamuy B GopMe pasaeneHHs MM BbIJIEHHS aKIMOHEPHOTO OOIIECTBa, BKIIOYCHHBEIX B
JFOCTaB aKTHROB aIEOHEPHOrO WHBECTHIHOHHOrO (DOHIA HIIM AKTHBOB MAEBOTO MHBECTHIMOHHOIO (OHIA B
~ IPe3ynpTare KOHBepTallMd B HHX aKI({H, JEMO3HTapHBIX PACIHCOK Ha aKIWH, COCTABJSBIIMX YKa3aHHBIC

“STHBBL, PU3HAeTCs paBHOMN CIIPABEUTHBON CTOMMOCTH KOHBEPTHPOBAHHBIX AKIMH, JENO3UTAPHBIX PACIIHCOK
PaHuYeny ol oTBETCTBEHHOCTLIO «¥Ynpasnalowan kKoMnaHua «MeHCUOHHbIE HaKoNMeHWA»

e, ropoa,q Mocksa, Mpecrerckan Hab., aom 10
47 99, www.pension-am.ru



" Ha aKiyy, JeleHHOH Ha Kod(HIHCHT KOHBEpTalHH. B chyyae, ecnd B pe3ynbTare pasOclieHHs HITH
BBIJEJICHHA CO37aeTcd JABa HWIH 0Oollee aKUMOHEpHBIX 0O0MIecTBa, Ha KO3(QQHUHEHT KOHBEPTALMH JENUTCS
| OLEHOUHAs CTOMMOCTh KOHBEpPTHPOBAHHBIX AKIMH, NCTIO3UTAPHBIX DACIHCOK HA AKIHUHM, YMEHbIIeHHAs
| OpONOPLHMOHANEHO  JIONe  HMYINECTBA PEOpraHH30BaHHOTO — aKIHOHEPHOro  OOLIeCTBa, IIEPENAaHHOTO

AKUHOHEPHOMY 06H.IGCTB}’, COZMaHHOMY B PE3VJIBTATC pA3HCIICHUA WK BEINCACHMA,

- crpaseoiHBad CTOHMOCTEL 0611141“&111»11‘71 HOBOFO BBIIIYCKA, BKIIIOUCHHEIX B COCTaB aKTHBORB cDOH,I[a B
Pe3yneTaTe KOHBCPTAIRHA B HHX OGIIHI‘aHHﬁ, COCTABIABINHX YKA3AHHAEIC AKTHBEL, TIPH PCOPraHu3alldy SMHTCHTA
TakuxX OOIMrauni IPpH3HACTCA paBHOI:‘I CHpaBelI}IHBOﬁ CTOHUMOCTH KOHBCPTHDOBAHHELIX 06HHI‘aHHﬁ.

VYkazaHnnle IIpaBHIa OIIpelelICHHS CIIp&BBJIJII»IBOfI CTOBMOCTH THPHMCHAIOTCS JO BO3HHKHOBCHHA
AKTUBHOIO PRIHKA IEHHBIX 6YMaI", BIUIOYEHHBIX B cOCTaB akTHBOB DoHaa B pe3yiAbTarTe pcopraiilallii,

Cnpapeanupas CTOMMOCTL IIPOM3BOAHBIX (DHHAHCOBBIX WHCTPYMEHTOB, He TIPEJyCMaTpUBAIOIIMX
ocTaBky 0a30BOTO aKTHBA OIpPENE/IICTCS B BHAC BapHalHMOHHOH Mapiu, oOpasyoleHcs B pesysbrare
HepPeOLeHKH KOHTPAKTOR M OTBOCHTCA K MPOYHM A0X0HaM (IIPOuHM) PacXomaM.

CymMEI monyueHHOH! (CIHcaHHO) BapHallMoHHOM Mapiku, obpasylomelica B pe3ynbraTe epeoleHKH
OHTPaKTOB 1O IPOH3BOAHBIM (PMHAHCOBEIM WHCTPYMEHTaM, He IPEAyCMATPHBAIOIINM IIOCTaBKy 0asoBoro
KTHBA, OTHOCATCA K IIPOYMM JoxofaM (pacxopaM) B JAaTy 3auYMCNCHHS/CIMCAHHSA IEHEXHBIX CPEICTB
OOTRETCTBEHHO.

CyMMEl mosydeHHOH (cmucaHHoI) BapHanHOHHOH MapIKH IPOM3BOIHEX  (DHHAHCOBBIX
HCTPYMEHTOB, IIPENyCMATPHBAONIMX TOCTaBKy 0a30BOTO aKTHBA, KOTOPBI MOMKET COCTABISITH MMYMIECTRO
@onpa, onpenensitores: Ha ocHoBanuy MCOO (IFRS) 13 «Onenka cripapeisiuBoH CTOMMOCTHY, BBEIEHHOTO B
eiicTBHe Ha TeppuTopHH Poccuiickol ®epepamun npuxazom Munscrepersa dunancor Poccuiickoi
\Depepanun ot 18 urong 2012 roga Ne 106H «O BRefeHHH B AelCTRHE H NMpeKkpalieHUl NedCTBHS IOKYMEHTOR
MexxnyHapo#HBIX CTaHAapTOB (HHAHCOBOH OTUETHOCTH Ha TeppuTopHH Poccuifckoit @eneparumy,
aperncTpipoBaHHEIM MuHHCTEpCTBOM IocTHIHH Poccuiickoit ®enepayu 3 asrycra 2012 roga Ne 25095.

10. TIopsiaok onpeneneHus eNpapeHBoil cTONMOCTH o0HranHil B cryqae gedoara.

HedonroM npH3HacTCA HEHCIIONHEHHE YMUTEHTOM 0043aTeNILCTB 10 ODNMHUraluaM, BKIoUas OHpIKEBEIE
Oiuranud, B ciaydae IPOCPOUKH HCIIONHEHWs oO0s3aTeNbcTBa Ha Cpok Oojnee 7 pHell MM OTkasa OT
CIIOJIHEHHS YKA3aHHOTO 0053aTeNbCTRA B CIELYIOMIHX CIYUasix:

- BBIIUIATA QUEPEJHOr0 IPOLEHTHOTO A0X0Aa (KyroHa) 110 o0IUrauaMm;
- NOTALIEHHE HOMHUHANEHOH CTOMMOCTH OOUTAIIHH;

- HcnonHenue obgsaTenscrBa mo  npuoOpeTeHHI0 ofnMraumi, ecim  Takoe 0043aTeNBCTBO
PEAYCMOTPEHO YCIOBUSAMH BBITYCKa {BEIKYN IO odepre).

TexnuyeckuM Ae()oaTOM ITpHU3HAETCS HCIONHEHHE COOTBETCTBYIONIMX O0A3aTENLCTB C IIPOCPOUKOH,
AHaKO B TEYEHHE CPOKA, YKa3aHHOIO BHILIIE.

B cnyvae HapymeHHs 3MHTEHTOM 0053aTENLCTB 10 ITOTANICHHIO HOMHHAIBLHOH CTOHMOCTH, IpaBHIa
NPCAENEHHS CIIPaBeUTHBON CTOMMOCTH JJI aKTHBHOTO PBIHKA, ONMCAHHLIE BEIINE, IIPUMEHSIOTCS B TEYEHHE 7
KaneuJlapHbIxX gHel ¢ JaThl OKOHYAHHUS CpoKa HCIONHEHHS YKa3aHHOro 06sa3aTenseTra (TeXHuuecKui nedonr).

o mereuenun 7 gHel ¢ AaTH OKOHYAHHS CPOKA HCIIONHEHHA 00s3aTeNLCTB IMUTEHTOM CIIPaBeIHBAs
TOUMOCTE 0OHranuii onpenensercs no Gpopmye:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)],
TIe:

S - cipaBeuIHBas CTOUMOCTD OOIHrAlMH Ha JaTy ONpENeNeH s CTOUMOCTH axTuBoR dona,;

BUEeCTBO ¢ OrpaHiueHHOR OTBETCTEEHHOCTLIO «YRPABNAIOWAS KOMAAHA «TIeHCHOHHEIE HAKONIIEHUAD
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SO - crpaseJiMBas CTOMMOCTE YKa3aHHBIX OBNHranii Ha JaTy HCTEUSHHS NPENYCMOTPEHHOIO UMH
cpoKa HCIIONHEHHS 00S3aTeNLCTB MO BLILIATE CYMMBI OCHOBHOTO JOJIIa;

1 - KOIHYECTBCO MOJHBIX KalleHIIapHEBIX OHeH, MPOICAUINX C JAThl OXKOHYAHHA CPOKA HCIOIHEHHS
00#3aTeNbLCTB IO BEIIJIATE CYMMBI OCHOBHOIO JIONTa, HpeHYCMOTpeHHOﬁ YKa3aHHbIMHA OﬁﬂﬁFaIlHHMH;

ITo ueteuyenue 30 KaneHAaPHEIX AHeH ¢ IaThl OKOHYAHMS CPOKA HCIIONHEHH 06A3aTeIbCTE SMUTEHTOM
O IOTAlIEHHIO HOMHHAJIBHON CTOMMOCTH OONHMranuy, ClpaBeUinBas CTOMMOCTh OOIMrauui IpH3Haercs
paBHOH HYIIO.

11. Caenxu PEIIO.
Crhenxu npoIaXu H noclienyiouero obpatHoro Beikyna (caenku npsamoro PEITO) me npusomar x
NPH3HAHHIO HJIM HPEKPAIEHHIO IPU3HAHNA AaKTHBOB, SB/LIIOLIKMXCSA IPEAMETOM CIETKH.

Brinensiercs nea suga coeaox PEIIO:

- cpenku npamoro PEIIO ¢ nonosxurensHod >(QeKTHBHOH IpPOLIEHTHOH CTaBKOH — oOllepaliuy
AHMCTBOBAHHS IO 3a50T HeHHBIX OyMar. [To Takum cuenkaM nmpH3HAaeTcs! NPOLEHTHBIR pacXox;

- caenxu npsmoro PEIIO ¢ orpuuarensHo#t sdpeKTHBHON NPOLEHTHOH CTaBKO# — omepauuy 3aiima
'eHHBIX OyMar MoJ 3aIor JeHEeKHEIX cpeacTs. [1o Takum cienkaM NpH3HaeTes KOMHCCHOHHEIH JOXOI.

12. Ilopsaok oApeeIeHns CIPaBe/IHBeI CTOMMOCTH HEPOH3BOZHBIX (PHHAKCOBBIX AKTHBOB,

PazMmemenme AeHEXKHBIX CPEACTB IO JOrOBOPY GAHKOBCKOTO BKNIANa MOMET OCYLIECTBISATHCT KaK B
amoTe Poccmitckodt @Penepanmy, TaK H B HHOCTpaHHBIX BamioTax ¢ cobmomeHueMm TpeboBanmit
akoHogatenscTsa Poccuiickoit denepanuu.

Jarol pasmemienus nedexHslx cpencts QoHpa Mo Aoropopy OAHKOBCKOTO BKJAAA SIBIAETCS AaTa
OCTYIUICHHs! JEHEXHON CYMMBI JENO3MTHBIH CHeT, OTKPBITHIH B KpeduTHOH opramusaumy. Jato#l Bo3BpaTa
YMMBI JEIIO3UTa SABIAETCS JaTa BO3BpaTa KPeAUTHOH opranusanuel TeHeKHLIX CPeiCTB Ha OAHKOBCKHME Cyer
OHJa, ABJIAIOLIETOCA BKIIAAYHKOM TI0 IOTOBOPY GaHKOBCKOTO BKIAJA.

JeHexnple cpeicTsa, pPasMEINEHHBIE 10 JOTOBOpY OaHKOBCKOrO BKJ&JNA, YYMTHIBAKOTCS 110
MOPTH3MPOBAaHHOK CTOMMOCTH. Ilof aMOpTH3UPORAHHOH CTOMMOCTRIO INOHMMAaETCA BEIHYWHA, B KOTOPOH
EHEXKHBIE CPEeNCTBA, pa3MellIeHHEIe 10 JOTOBOPY OaHKORCKOTO BKJIaAa, OLEHHBAIOTCH HPH NEPBOHAYANBHOM
PU3HAHMH, C HCTIONBE30BaHHEM MeTora ddexTHBHOM cTaskn nponenTa (Hanee — DCII) aMopTH3aUHH Pa3HHIEI
©KIY NepBOHAYATBHON CTOMMOCTBIO M CYMMOIT IIOralleH .

K nmoroBopam OaHKOBCKOTO BKJ2Jd, CPOK JGHCTBHS KOTOPBIX MEHEe OJHOIO Ioja IpH UX
€PBOHAYAILHOM HNPH3HAHHH, & TaK e CHEIKH HECHIDKAeMOro OCTarka, B TOM YHCIEe JaTa [OTalleHUs
OTOPBIX NPHUXOANTCS Ha APYTOH OTUETHEIHN rof, AuckonTHpopanue (Meron DCII) He npuMeHseTcs.

B cnyuae ecnu Ha HaTy NepBOHaYaNbHOrQ IPU3HAHHS JHOroBopa OaHKOBCKOrO BKNaNa CPOK €ro
CHCTBUSA COCTaBILSLI MeHee OJHOTO rof@, a 3aTeM HoclIe MPOUIeH s CpoKa NeHCTBHS J0roBOpa DaHKOBCKOro
KllaZla CpoK BozppaTa DaHKOBCKOTO BKJIajga cTaj Oojiee omHOTO roxa, iuckoHTHpoBaHue (Meton ICII) me
PHUMEHIETCH.

ITpumenas meron OCII, doHa aMOPTH3HPYET HNPOLEHTHHIE M NPOYME HOXOJLI W IIPOUHE PACXOJBI
3aTpaThl IO cienke), BKmodeHHBIe B pacuer JCII, B Teuenwe oXumaeMOro cpoKa ICHCTBHA HOroBOpa
aHKOBCKOI'O BKJIANA.

B pacuer aMoprusHpoBaHHON CTOHMOCTH Jorosopa OaHkoBckoro Bimaga 1o merony ICII
KIrov¥aoTess Bce OEHEXHble IOTokd., IlpH 3TOM JMCKOHTHpoBanue OyAyUHMX JEHEXHBIX HOTOKOB
CyumecTrisgeTcss mo KimoueBoil cTapke LleHTpansHoro bamka Poccuifckoit demepauuu peifctByromieil Ha
OMEHT NpH3HAHUA AKTHBA.

Swecrao ¢ OrpaHKYEHHOH OTBETCTBEHHOCTLID «YNPABAAKILLAA KOMNAHKA «TTeHCHOHHLIE HAKONREHWAY
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13. Ilopsmox onpenedeHHst CHpPABeNAMBOH CTOMMOCTH Je0HTOPCKOIl H  KpeaHTOPCKOH
:ap;OJ'DKeHHOCTH ®ounna.

CrpaBepiuBas CTOMMOCTE JAeDHTOPCKOM 3aI0IDKEHHOCTH 110 HPOLEHTHOMY (KYIIOHHOMY) HOXOZY IO
oCTABAAIONNM aKkTHBEI QOHJAA ACHEXKHBIM Cpe/ICTBAM HA CYETAaX H BO BKJIAJAX, U IO LEHHEIM Oymaram
Hpe}};eﬂﬂeTCH B CyMMe, MCHHCIEHHOH MCXOAS M3 CTABKH IIPOLIEHTA (KYIIOHHOrO IOXOJIa), YCTAHOBIEHHOH B
orogope OAHKOBCKOTO CY€Ta, JAOTOBOpe OAHKOBCKOTO BKNANA/IENO3MTA MM DPEIICHHH O BRIIycke (0
OMOJHUTEILHOM BBINYCKE) SMACCHOHHEIX [IEHHBIX GyMar.

CripaBefyiuBoH CTOMMOCTERIO JeOHTOpCKOl 3a0MKEHHOCTH 110 JEHEXKHBIM CPEACTBAM, PA3MELLEHHBIX
o HOTOBOPY GaHKOBCKOTO BKNaza (AEno3uTa), CPOK ACHCTBAS KOTOPHIX MEHEE OJHOTO TOfa, BOSHUKIIEH B
¢3y7BTATEC OCYIIECTBICHH CHENOK ¢ axrtuBamu (oHIA, NpusHaeTcs ee (aKTHueckas CTOMMOCTE,
AcCYMTAHHAL HCXOAA M3 YCIOBHI JOTOBOpA.

CHp&BG}I}IHBOﬁ CTOHMOCTERIO I[GGPITOPCKOﬁ 3aCIKEHHOCTH, BOIHUKIICH B PE3YNLTATE PacuCTOR II0
npOoUHM QmepaitiaM, NPH3HACTCA CYMMa NEPpENaHHBIX NEHCKHBIX CPEACTB B BHIC aBaHCa,

CrpaBeJUIHBOH CTOMMOCTBIO OEOMTOPCKOH 3a70MKEHHOCTH Opokepa IO JEHEKHBIM CPEZCTBaM,
HAXOZSIIMMCS Ha OpOKEPCKOM CYeTe, NPHM3HAETCs OCTATOK HEHEIKHBIX CPEICTB Ha KOHEL[ JHS I[ocie
é:_OBepmeHHﬂ BCex omepauuil ¢ akrupamu Qogja. BenuduHa nebHTOpCKOH 3a70/KeHEOCTH OpoKepa JOMKHA
JcoBITamaTh C CYMMOH AEHEXHBIX CPENCTB, OCTABIIHXCS B pacropsbkenyyu Opokepa Ha ocnosaduk OTyera
GpoKepa, COCTABICHHOTO 32 ACHb, Ha KOTOPSIH ONPEIEIICTCS CTOHMOCTD YHCTEIX AKTHBOB.

CrpaBennuBoll CTOMMOCTBIO ASOMTOPCKOH 3aNO/MKEHHOCTH II0 INPHUHTAIOIIHMCA K HONIYYSHHIO
HOeHAAM 10 aKIHAM, 3MUTEHTAMH KOTOPBIX SBJGIHOTCH POCCHHCKHME IOPHIHHYECKHE JIMIA, IPHIHASTCH
Ma, HCYHCIIEHHAas HCXOOd H3 KOJHYecTBa ILEHHBIX Oymar, yureHHBIX Mo cuery JEIIO =B
MeNMATH3UPOBAHHOM JCMO3HTAPHH, & Takke LEHHBIX OyMmar, II0 KOTOpPBIM 3aiiIOYEHBl CHEIKH Ha
y/NepHO I OMPEAEIICHHS CIIHCKA UL, MMEIOIIHX [IPaB0 Ha IOJIyYeHHE NMBHICHOB, H pasMepa JUBHICHI0B
JaHHOH KaTeropuu (THIY) axuuit, oOBIBIEHHBIX SMHTEHTOM. JaToH BO3HMKHOBEHHS BBILIEYKA3aHHOM
eGmopcxcoﬁ 38JI0JUKEHHOCTH SIBIIICTCS JATA YCTAHOBJICHHS IIPAB AKIMOHEPOB HA TIONYYCHHE RBBILIATHI,
Ka3aHHas B COOOINEHHH SMHTCHTa B WHOOPMAIMOHHOM pecypce, OOHOBISEMOM B peXXHMe peallbHOro
eMeHu ¥ IpeIocTarigeMoM HH(OPMAlHOHHEIM areHTCTBOM (Jalee - JIeHTa HOBOCTEH) MK Ha o(HIIHaIBHOH
aHHIle SMHTEHTA B ceTH MHTEpHET IpHUYHTAIOIUXCS aKIIMOHEpaM JHBHACHIOB.

JUBHACHAL! IO aKIHAM, OSMHTCHTAMH KOTODBIX ABILIIOTCA HHOCTpAHHEBIC IOPHUAHYECKHE IHIa,
OeHABl 110 TIIOOANBHBIM JEIIO3UTAPHBIM DACIIHCKAM, JHBHJACHABI IO aMEPUKAHCKHUM  JACTIO3UTAPHBIM
MHCKamM, AOXOMBI IO MajgM HHOCTPAHHBIX MHBECTHIHOHHBIX (DOHIOB IPH3HAIOTCS IO (haKTy MOCTYIIEHHS
[eKHEIX CpeNCTB Ha pacuyeTHbIH cueT POoHIa BBUIY HEBO3MOXHOCTH HaJEKHO OLEHHTE CYMMY ZIOXOJA.

ITpu mepBOHAYANLHOM IPU3HAHMH COpaBeUIUBOH CTOMMOCTH HHOH ie6HTOpCKOH 3a0JKEHHOCTH,
IKileill B pe3ynbTaTe OCYIUECTBICHMA CAEIOK ¢ HMyinectBoM @DoHpa, gpnsgercs ee (paKTHueckas
MOCTh, pacCUNTAHHAS HCXOJ1 U3 YCIOBHE OTOBODA.

CopaBennuBoH  CTOMMOCTBIO  KPEMHTOPCKOH  3a/0JUKEHHOCTH, BO3HHKINEH B pe3yinsTare
[CCTBIICHHMA CHCNOK, IPH3HAETCA e¢ (haKTHUecKas CTONMOCTD, PacCUMTaHHas HCXOMS U3 YCIOBHI I0TOBOpA.

CripapeinuBoil CTOMMOCTRIO KPEAHUTOPCKOH 380DKEHHOCTH, BOZHHKINEH B Pe3yJbTATe PAacueToB IO
UM OlIepaliiaM NpH3HAETCst PaKTHIECKasd CTOMMOCTD, PACCYHTAHHAS HCXOMS H3 YCIOBHIT JOTOBOpA,

14. Onenka npocpoueHHOH JeONTOPCKOIT 32/I0JUKEHHOCTH,

Hebutopckas 3a0DKEHHOCTh, BO3HHKINAS B Pe3yiIbTare OCYLISCTBICHUS CHENIOK ¢ HMYIIECTBOM
l, He orpiadeHHass B CpoK A0 90 gmHell ¢ maTel, Korja oHa JoJDKkHa OBIThL MorammeHa, HE SBISETCH
€HHOH AeOUTOPCKOH 38J0IDKEHHOCTRIO, H €€ CIIPaBe/UIMBOH CTOHMOCTLIO IIPH3HACTCS €€ (PaKTHIeCKas
Th, paCCUHTAHHAA HCXO H3 YCIOBHH JOTr0BOpa,
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B Iensx paBHOMEPHOrO TIPH3HAHHA PAcXONOB OT CIMCAHHMS INIPOCPOUYEHHOM AeGuTOpcKoi
OJDKCHHOCTH, BOZHHKIIEH B pe3ynbTaTe cAeNoK ¢ HMyliecTBoM (PoHAA, NPUMEHAETCS CIEHYHOLIAas

rO{HKa!

- CHpaBeAnHBON CTOMMOCTBIO NeOHTOPCKOH 3aMOIKEHHOCTH, B Cilydae, €CIH OHA HE MOralleHa B
qup{e 90 mHei ¢ HaThl, KOTAA OHA NOJUKHA OBITH IIOTalieHa B COOTBETCTBHM C YCIIOBHAMH CHETOK, Ha AaTy
oreueHHsS Cpoka paBHOTO 90 IHAM NPH3HAETCH CyMMa 3af0JKCHHOCTH, YMCHBIICHHAS Ha 30 DpoIEHTOB OT
ep_BOHaqaanon cTouMOCTH AeOHTOPCKOH 3a10JDKEHHOCTH;

- CIIPABEATHBOH CTOMMOCTBIO AEOHTOPCKOH 3a/(0/DKEHHOCTH, B Cllydae, eClIi OHA HE [oTalleHa B CpoK
90 nueit 7o 180 mHei ¢ HaTH, KOIjia OHa NOJDKHA OBITH NOralleHa B COOTBETCTBHH C YCIOBHAMH CHENOK, Ha
'y HCTEUEHHSL CPOKA PaBHOTO 180 musiM mpu3HaeTCs CyMMa 3aI0JDKEHHOCTH, YMEHbHIEHHAs Ha 50 nponeHToB
JIepBOHAYATIBHOH CTOMMOCTH neOHTOPCKOH 3a10JDKEHHOCTH;

- CIIPABEUIHBOM CTOMMOCTBIO JEOHUTOPCKOH 3aI0/DKEHHOCTH, B Cilyyae, €Cili OHa HE NOralieHa B CPOK
180 ameit no 365 mueit ¢ AaTHI, KOra OHa NO/DKHA OBITH IIOTAIIEHa B COOTBETCTBHH ¢ YCIOBUAMY CHENOK, Ha
‘Ty MCTEUSHHs cpoka DaBHOro 365 mHAM IIPU3HAETCA CyMMa 3aQ0JDKEHHOCTH, yMeHblleHHas ma 100
JI[EHTOR OT IIePBOHAUAIBHOH CTOUMOCTH AEOUTOPCKOH 33/I0JDKEHHOCTH ¥ PaBHa HYIIO.

B ciayuae omyGAMKOBAHHA B COOTECTCTBHH ¢ (heNCPAJBHBIMH 3aKOHaMHM M HMHBIMM HOPMATHBHBIMH
JaBOBHIMH axTamy Poccuiickolt ®epeparuin cBeeHNi 0 IPOCPOUKE HCIIONHEHUS YMHTEHTOM 00A3aTENbCTRA
BBITIIATE TPOLEHTHOr0 (KYIIOHHOr0) AOXOH4 HJIH CBENCHMH O INPHMEHCHWH K 3MHTEHTY IIPOLEAYp
ANKPOTCTBA CIIpaBeIHBas CTOMMOCTE NEOHTOPCKOH 3a[0JDKEHHOCTH [0 TPOLCHTHOMY (KYIIOHHOMY) JOXOLY
pH3HAETCA PABHOMN HYJIIO CO AHA ONyONHKOBAHAS TAKHX CBENCHHI.

EcoH B OTYeTHOM IepHofe AeOHTOpCKas 3aJ0JLKeHHOCTh, B OTHOINEHHH KOTOpod OBLI HauMcleH
ITOK B TIpeABIAyINeM IepHofe, Obula noramiena, T0 YOBITOK NOANEXKHT BOCCTAHOBNCHUIO. B pesymsrare
CTAHOB/ICHHS fanaHcoBas CTOMMOCTD AKTHBA HE JOKHA IIPEBBIIATE €0 CTOUMOCTB, [0 KOTOPOH OH OBLI

PesepB Ha BHILIATY BO3HATPLKAEHUS PACCUHTHIBAETCS KAK OTHOLICHHE CTOMMOCTH YMCTHIX aKTHBOB,
JeneneHHol Ha mocieHul pabounil nens, npenuecTBYIOMKi qaTe ONpeneNenys CyMMEI pe3epBa K UHCITy
abouHxX mHed B 2 KANCHAAPHOM TONY, HCXONS H3 pa3Mepa BO3HAIPANKAEHWS, MPEINyCMOTPEHHOTO
TBETCTBYIOLMM JTHAIaM NPABHIAMH JOBEPUTENBHOTO YIIPABIECHUA NTAeBBIM HHBECTHIHOHHEIM (QOHIOM.

Pasmep cdoOpMHPOBAHHOTO De3epBa MPEACTOSIIMX DAackoAOB Ha BBIUIATY BO3HATPaXICHHS
IDABNSIONICH KOMITAHHH, CHCHHATH3HPOBAHHOMY NEMO3UTAPHIO, AYJAHUTOPY, /HIY, OCYIIECTBIISIOWIEMY
CHHE peecTpa BJIALE/IbLEB HHBECTHUHOHHBIX NAEB NACBOr0 HHBECTHIIHOHHOTO ¢dhoHma, yMeHbIIAETCI Ha
(MBI HAYHCIIEHHOrO ¥ BKJIIOUEHHOIO B COCTaB 0043aTENECTE BOSHATPAXKICHHUS 38 YCIYIH.

Crpapeuiipoii CTOMMOCTBIO PE3€PBa  Ha  BLINJIATY BO3HArP@KACHWS IMpPU3HACTCS  OCTATOK
ODMHPOBAHHOrO pe3epBa, HE TPHIHAHHOrO B KadecTBe O0O0:A3aTeNbCTB IO BBIIATE BO3HATPAXKICHHS
BISIOINEH KOMITAHMH, CICIHANH3UPOBAHHOMY AENO3UTApHIO, AyAWTODY, JIMIY, OCYIIECTBIISIOIIEMY
Hie peecTpa BIafeITbles HHBECTHIHOHHEIX naes Donpa.

~ He monyckaercs BKIIOYECHHS B COCTAB 00s3aTEeNBLCTR HHBIX PE3EPBOB, B TOM YHCJIC pe3epBa Ha OIIaTy
OlOB, CRWIAHHBIX C JOBEPHTENHHBIM  YIPAaBICHHEM  HMYLIECTBOM, COCTABILIONIHM  IAEBOH

CTHUMONHEIH oL

16. HOpﬂ,E[OK, yCTaHaBJIIiBalﬁl!mii TOMHOCTE IIpH oOIpelejeHHH pPe3yJbTaTa pacdera
O0CTH yuernrx akTHBoR @PoHma, pacueTHoli cromMmocTH MHBecTHwonHoro masi @ouga w
HEeroqoBoi cToMMOCTH YHCTHIX aKTHBOR DoHa.
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CTOUMOCTh YHCTHIX aKTHBOB, B TOM UMC/IE CPEHHETOOOBAs CTOMMOCTL YHMCTBIX AKTHEOB, & Takike
pacueTHas CTOHMOCTb HHBECTHLHOHHOTO Hast DorIa OUPENEISIOTCA ¢ TOYHOCTHHY [0 [IBYX 3HAKOB IOCKe
3amATOM ¢ IPUMEHEHHEM IIPABKII MATEMATAYECKOTO OKPYTIICHHS B pybasx.

17. Tiopsigok YperyJuposaHus pasHODIacHi MexAy ynpasisiomiei KoMIanueii n
crenHATHIHMPOBAHHBIM ACIO3HTADHEM IPH onpeAe/IeHHA CTOMMOCTH YHCTBIX AKTHEOB Poupa.

[Ipu ofHApYKEHHM¥ PacXOXJeHMH B pacuere CTOMMOCTH HHCTBIX aKTHBOB ®onna, MPOU3BEHEHHBIM
 CrenuaTH3UpPOBAHHBIM JETIO3HTAapHeM H YrpaemsromeH KOMIAHHEH, CTOPOHEI TPOBOAAT BHEILTAHOBYIO
~ BEPKY COCTOSHMA aKTHBOB H 00A3aTENLCTR (I)OH,E[a H HpI/IHHM&IOT MEpEI K HCIHPaBJICHHIO OI.EII/I6OIC, a TaKKe

CYIIECTBIAIOT CBEPKY:

AKTHEOB H 0BA3aTeNbCTB Ha [IPEJIMET COOTBETCTBHS KPHTEPHIM HX IIPH3HAHUS (TIPEKPalieH s IPH3HAHMA);
HCIONE3YEMOH 171 OLEHKH aKTHBOB PoHIa HHPOPMALHH,

HCTOUHHKOB JAHHBIX /A5 ONPEIECHHA CTOMMOCTH AKTHEOB (BEJMUHHEI 0013aTENBCTB), & TAKKS NOPAAKA HX
Libopa;

TIOpAIKa KOHBCPTALMH REMMUMH CTOMMOCTEH, BHIPAXKEHHBIX B OJHOH BAIOTE, B IPYIYIO BANIOTY.

[pu mpopejeHus cBepkd CICIHATH3NPOBARHBIH NENO3ATApUil ¥ YIPABIAOM@AS KOMIAHKI BNpaBe
Sorpebosats  gpyr y Apyra JmoOble  JIOKYMEHTH (WM HX KOTIHH), MNOJATBEPAAOMHE  (aKTEl
| HanpapNCHUA/NONYYEHHs — PAacloOpKEHHMH 1O cueTaM, — KOUMH HOATBEPIKACHHH,  BBICIAHHBIX
CrieIpaNH3HPOBAHHEIM JETIO3UTAPHEM,  TAIOKE JPYTHX AOKYMEHTOB, HEOOXOAMMEIX JULT BHLICHEHHS [IPIIHHEL
¥ yeTpadeHus 0OHapyXeHHBIX PacX 3K ASHHH.

TlocTe ycTpaHeHHs OGHapyweHHoro pacxoxienns CreNWanM3HpOBAHHBIA —[CMOSHTAPUH M
YV TIpaBAIoNIas KOMITAHHS COCTABIIAIOT KT O IPHYHHAX PACXOIKIEHHS HaHHDIX X O (haxre UX yCTpAHEHH,

CnpaBka 0 CTOMMOCTH YMCTBIX KTHROB (JOPMHPYETCS ¢ YIETOM CKOPPEKTHPOBAHHEIX AHHEIX.

B Clly4Jasix H3MCHCHHA AaHHBIX, HA OCHOBAaHHH KOTOPLBIX Orina ONpeneieHa CTOHMOCTD HHCTBIX 4aKTHBOB,
CTOHMOCTL UYHCTBIX AaKTHBOB IHOMNEXKHT IIEpepacucTy. Hepepacqe'r CTOMMOCTH UHCTBIX &KTHBOB HE
OCYIIECTRBIFICTCS, KOrJa OTKIJIIOHCHHC HCIOAL30BAHHOH B pacdeTe CTOMMOCTH aKTHBa (065138.T6J'IBCTB3)
COCTaBIISIET MCHEE HCM 0,1% Koppel{'rnoﬁ CTOMMOCTH UYHCTEIX 4KTHEOB ¥ OTKJIOHEHWE CTOHMOCTH YHCTBIX

B ciuyuae eci¥ BGIABJCHHOE OTKIOHGHHE HCMONB30BAHHOM B pacyeTe CTOMMOCTH aKTHBa
‘o0s3atenscTaa) coctariseT 0,1% u Gojee KOPPEKTHOH CTOMMOCTH YHCTHIX aKTHBOB CrenpamsnpoBasHEIH
JETIO3UTapHil COBMECTHO ¢ YTpaBisirolieH KoMIaHuel onpeneiieT HOBYXO CTOHMMOCTb MHCTBIX KTHEOB, 2

yulep6a BIafebllaM WHBECTHIMOHHBIX IaeB. Bee MCMpaBieHns BHOCATCS B PETHCTPBI Y4eTa TeKYIHM THEM.
ChelHanusHpoBaHHE  NEMO3UTApMi M YIIPaR/sIONas KOMIAHHS COCTaBISIOT AKT O BhLIBICHHOM
orknonernn. He mosnuee 3 (Tpex) pabounx aueit co MHS BBIIBICHHS OTKJIOHEHH Crenuani3poBaHHbLH
JENO3UTApHi HANPaBILIeT yReAoMIeH e B bank Poccuu.

[Ipy BEIBIEHHH OTKJIOHEHHS YIPABMAIOMAsS KOMIAHHA H CIIeNHATH3MPOBAHHBIH Neno3nTapui
00s13aHb! IPUHATE MEPBI 1111 IPENOTBPALICHHS ero TOBTOPEHHA.

Ss’ﬂecwo ¢ OrpaHUMEHHOA OTBETCTREHHOCTLIO «¥NPABNAIWAR KOMNaHKA «NeHCUOHHLIG HAKONNSHUAN
Potenn, 123317, ropon Mockea, MNpecnerexan nab., gom 10
Nehon +7 (455) 783 47 99, www.pension-am.iu
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