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TEPMUHbI U ONPEAEJIEHUA, UCMNOJIb3YEMbDIE B NPABUJIAX
ONMPEAENEHNA CTONMMOCTU YNCTbIX AKTUBOB

MA® - naeBoN NHBECTULMOHHbIN OHA, YKA3aHHbIA B HAaCTOSLLNX.

Ynpasnsawowasa KOMMaHuMsa - OpraHusauud, co3gaHHas B  COOTBETCTBUM C
3aKoHoaaTenbCTBOM Poccuinckon denepaunm n nMerowas IMUEH3UI0 Ha OCYLLECTBJIEHME
AesaTenbHOCTH no ynpasBieHunio WHBECTULMNOHHbIMU doHaamu, naeBbIMU
WHBECTULUMOHHbIMU  (POHAAMW W  HErocyAapCTBEHHbIMW  MNEHCUOHHbIMM  doHAAMMU.
Ynpasnswowas KOMMaHua [AencTByeT Ha OCHOBaHWUWM nMnpaBun  LOBEPUTENIbHOMO
ynpasnernusa NMNo.,

MHBeCTUMLIMOHHBbIM Nai - UMeHHas ueHHasa byMara, yaoctoBepstowas Ao BnagesnbLua
nas B npaeBe CO6CTBEHHOCTM Ha UMYLWECTBO, cocTasnswwee NMN®, npaso TpeboBaTb OT
ynpasnsoLWen KOMMaHUM Haanexalwlero AoBeputenbHoro ynpassenusa MNMNO, npaso Ha
noslyyeHne [EHEeXHOW KOMMeHCauum npu npekpaweHun [orosopa AOBepUTEeNbHOro
ynpaeneHua [MN® co BcemMnm BnagenbuaMm UWHBECTUUMOHHbIX naeB 3Toro [MNO
(npekpaweHun NMNO).

MpaBuna AoBepUTENIbHONO YynpaBJiIEHUS MNaeBbilM MHBECTULUUOHHbLIM ¢poHAOM
(NMpasuna AY TMUA®) - ycnosua [Jorosopa pJ[oBeputenbHoOro ynpasneHus (MU0,
onpegensemMble YNpaBnsloWwen KOMMNAHWEN B CTaHAApTHbIX ¢opMax, COOTBETCTBYHOLLME
TUNOBLIM MpaBuiaM foBepuTenbHoro yrnpasnenuns MNMNNO, yreepxaeHHbiM baHkoMm Poccuu.
Mpasuna Y MN®, n namMeHeHna n AOMONHEHUSA B HUX Mnoanexart perncrpaumm baHkom
Poccun.

CromMmocTb 4yucTbix aktusoB (CYA) - BenuuuHa, onpegensiemMas B COOTBETCTBUU C
3aKoHoAaTenbCTBOM Poccunckon depepaummn, Kak pasHumUa Mexay CTOMMOCTbIO aKTUBOB
NMNO® (panee - akTMBbI) N BEIMYNHOK 0643aTeNibCTB, NoANEXALWMX UCMOHEHMIO 3@ CcUeT

YKa3aHHbIX akTUBOB (aanee — oba3aTenbcrsa), Ha MOMeHT onpeaenenmns CHA MNO.

Mpasuna onpepeneHnsa CYHA - JOKasbHbIA aKT ynpasnaswowen komnaHum [MMNO,
yCTaHaBAMBaAOLWMA NOPSAOK N Cpoku onpeaeneHma CHA, B TOM yucne nopsaok pacyerta
cpeaHerogoson CHA MU®, onpeaneneHns pacyeTHOWM CTOMMOCTU WMHBECTULMOHHbLIX NaeB
MA®, nopanok onpenesieHNa CTOMMOCTM  MMYLLECTBa, MepefaHHoro B onJaTty
WHBECTULUMOHHbLIX naesB. CnpaseasiMBas CTOMMOCTb MMYLLECTBA, NMepefaHHOro B onnarty
WHBECTULMOHHbLIX Naes, onpeaesigaeTcs C y4eTOM a/irOPpUTMOB OLEHKW, NMpeayCMOTPEHHbIX

B HacToswmx MNMpasunax onpeaeneHna CHA.



MC®O - w™MexayHapoaHble cTaHAapTbl @GWHAHCOBOM oOT4YeTHOCTU. OnpepeneHue
cCnpaBeasiMBOM CTOMMOCTM aKTUMBOB W BeNIMUYMHbLI 0653aTeNnbCTB  NpPOM3BOAUTCA B
COOTBETCTBMM C MexayHapoAHbIM cTaHaapToM duHaHcoBon oTdyeTHoctn (IFRS) 13
"OueHka cnpaBeagInMBoM CTOMMOCTU", BBeAEHHbIM B AEWCTBME Ha TeppuTopumn
Poccuinckon depepaumm npukazoM MuHucrtepcrtea puHaHcoB Poccuinckon degepaunm ot
28 pekabpsa 2015 roga N° 217H «O BBegeHMn MexayHapoAHbIX CTaHAApTOB (PMHAHCOBOWM
OTUETHOCTU M Pa3bscHeHM MexayHapoAHbIX CTaHAapToB (PMHAHCOBOW OTYETHOCTU B
AencTene Ha Tepputopum Poccuinckon degepaumm M 0 NPU3HAHUKM YTPaTUBLUMMU CUTY
HEKOTOPbIX MNpMKa3oB (OTAENbHbIX MOMOXEHMA NpuKasoB) MuHucTepcTBa (UHAHCOB
Poccuinckon depepaunmn» ¢ ydyetom TpeboBaHuMn YkaszaHusa LleHTpanbHoOro baHka
Poccuinckon ®epepaumnm ot 25 asrycta 2015 roga N° 3758-Y, Bknwuyas nHble MCOO,
NnpUMeHsieMble B COOTBETCTBMM C [OEUCTBYIOWMM 3aKOHOAATENbCTBOM B OTHOLWIEHWUU

naeBblX MHBECTULIMOHHDbIX CbOH,D,OB.

CnpaBsepgsimBasi CTOMMOCTb - 3TO UeHa, KoTtopas 6biia 6bl nosyvyeHa npu npoaaxe
aKTMBa WAM ynnadyeHa npu nepegadvye obss3atenscrBa B Xoae O0ObIMHOM caenku Ha
OCHOBHOM (MNM Hambonee BbIFOAHOM) PblHKE Ha AATy OUEHKM B TEKYLUMX PbIHOYHbIX
ycnoBusax (TO eCTb LEeHa BbiX0oAa), HE3aBMCMMO OT TOro, SIBASIETCA NM Takas LUeHa
HenocpeaCTBEHHO HabngaeMon WM pacCcuUUTbiBaeTcss C  MCNOSIb30BaHMEM APYroro

MEeToJa OLLEHKMN.

Ha6bnropaemas wm pocrynHas 6upxeBas nsowaaka - Toprosas njowajka
poccumnckon 6upxmn, 3akpensieHHas B [lpasunax onpegenenHns CHA K KoTopon vy
YnpaBnsiowen KOMNaHMKM eCcTb AOCTYN, KakK HanpsMyk, Tak U 4depe3 (HUHAHCOBbIX

nocpeaHUKOB. YKa3aHHble bupxesble NIoWaaku npueeaeHsl B MNpunoxeHun 4.

AKTUBHbIA PbIHOK — PbIHOK, Ha KOTOPOM oOnepauuMu C aKTMBOM MNM 0653aTenbCTBOM
NpoOBOASATCS C AOCTAaTOYHOM YacTOTOM M B AOCTAaTOYHOM o6beMe, No3BoasAWEeM NoayyaTb

nHdopmaunto 06 oueHkKax akTMBOB MM 0653aTeNbCTB HA MOCTOSIHHOW OCHOBE.

OCHOBHOM PbIHOK - PbIHOK (VI3 Hmncna aKTMBHbIX) C HaubonbwnMm  ans

COOTBETCTBYHOLLENO0 aktnBa Uin obs3aTtenbcrBa 06beMOM TOpProe " ypoBHEM aKTUBHOCTMU.

KpeauTHbI PpPUCK - PUCK BO3HUKHOBEHUss noTepb (ybbITKOB) BCNeaAcTBME
HEUCNOSIHEHNA KOHTpareHToM o06s53aTenbCcTB N0 AOrOBOpY, BKAKYAa HeonjaaTy

KOHTpareHToMm OCHOBHOIo AoJira n/vinu NMPOUEHTOB, NMPUYUTAOLLNXCA B YCTaHOBﬂeHHbIVI



[IOFOBOPOM CpOK, a TaKXe B pe3y/bTaTe W3MEHEHUS OLEHKW KpeauToCnoCOBHOCTM

(KpeanTHOro pucka) KoHTpareHTta (3MUTeEHTa).

KpeanTHbIA peUTUHI — MHEHME HEe3aBUCUMOro PENTMHIOBOrO areHTCTBa O CNOCO6HOCTM
PENTUHIYEMOro NMua UCNONHATL NPUHATbIE Ha cebs puHaHcoBble obsi3aTenbcTBa (0 ero
KpeanuTocnocobHoCTM, (PWUHAHCOBOK  HAAEXHOCTW,  (WUHAHCOBOM  YCTOMYMBOCTU),
Bblpa@X€HHbIM C  WUCMNOJIb30BAaHWEM pPEeNTUHIOBOW  KaTeropum nNo  onpeaeneHHomn

PENTUHIOBOM LIKane.

YpOBHMU LEeH npu onpeaeneHnn crnpaseainBon CTOMMOCTU ONpeaensioTcs B COOTBETCTBUM
C MexayHapoaHbiM cTaHgaptoM duHaHcoBon otdyeTHoctn (IFRS) 13 «OueHka
cnpaBeasiMBoM CTOMMOCTW», BBEAEHHbIM B [AENCTBME Ha TeppuTtopun Poccuimnckon
depepaunn npukasoMm MuHuctepcTBa mHaHcoB Poccuickon ®epepaunm ot 28.12.2015
N 217H "O BBeaeHun MexayHapoaHbiX cTaHAapToB @GUMHAHCOBOWM OTYETHOCTU U
PasbscHeHMn MexayHapoAHbIX CTaHAApTOB (PMHAHCOBOWM OTYETHOCTU B [AEWCTBME Ha
Tepputopun Poccuiickon ®epepaumm M O MNpPU3HAHMKU YTPaTUBLUMMWU CUNY HEKOTOPbIX
NpuKasoB (OTAENbHbIX MONOXEHUA MNpuKasoB) MuHUCTepcTBa (UHAHCOB Poccuiickomn

®enepaunn.

McxoaHble paHHble YpoOBHA 1 - LEHOBble KOTUPOBKW (HECKOPPEKTUPOBAHHbLIE)
AKTUBHbIX PbIHKOB B OTHOLIEHUU WUAEHTUYHbLIX aKTUBOB WM 06a3aTesibCTB, K KOTOPbIM

opraHmsaumnda MMeeT AOCTYyN Ha AaTy OLEHKMN.

UcxopaHble faHHble YPOBHA 2 - WUCXOAHblE [aHHble, KPOME LEHOBbIX KOTUPOBOK,
OTHECEHHbIX K YpOBHIO 1, KOTOpble SABNASOTCA HabnogaembiMu, NPSIMO UM KOCBEHHO, B

OTHOLWLEHWNN onpeaeneHHoro aktmea min obsazaTenbcTBa.

UcxopHble faHHble YPOBHA 3 - HEHabnoaaeMble UCXOAHble [IaHHbIE B OTHOLLUEHWUMU

onpeaeneHHoro aktmea mUin obs3aTenbcTBa.

OnepauvoHHasa pAaebuTopckas 3af0/DKEeHHOCTb - [AebuTopckas 3a40/KEeHHOCTb
KOHTpareHTa, BO3HMKaWLWAs B XO[4e HOPMasbHOrMO OMepauMoOHHOr0 LMWKIa, KoTopas
6yneT noraweHa B TeYeHMe CPOKOB, YCTaAHOBJIEHHbIX B HacTosawux [paBunax
onpeaeneHns CYHA. JonycTMMble CPOKM MPOCPOYKM, YCTAHOBJIEHHbIE AN OMepaLMOHHOMN
NebUTOPCKON 3aA40/HKEHHOCTU, HE AO/KHblI NMPUBOAUTL K MPU3HAHWUIO GE3HAAEXHOW K
NONYYEHUIO 3a[0/DKEHHOCTU, a TakXe K ob6ecueHeHUIo 3a40/HKEHHOCTU. Takas
3a[l0/1XEHHOCTb 6yaeT peann3oBaHa YyMpaBAsOWENA KOMMaHWeln B MNoMHOM obbeMe B

CPOKW, YyKNagblBalOWMECs B HOPMasbHYH PbIHOYHYH (MW BHYTPEHHIOK) MpPaKTUKY
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B3auMOAENCTBUSA C KOHKPETHbIM BMAOM LI,GGVITODCKOVI 3a0/1XEHHOCTN. YCTaHOBJIEHHbIE
CPOKM NMPOCPOYKN N NCTTOJTHEHUNA 06a3aTenbCTB HE A0/IKHbI npepBbillaTb peEKOMEHAYEMbIX
CpPOKOB B HacTtodwmx [llpaBunax onpegeneHusd CYA, ecnn unHoe He noaTBEPXAEHO

BHYTPEHHEN CTaTUCTUKOM YyNpaBNSaOLWEN KOMMAHUN.

9kcnepTtHoe (MOTUBMPOBAHHOE) CyXAEeHue - 3TO [AOKYMEHTaNbHO OMOpMJIeHHOe
npodeccMoHanbHoe CyXAeHune Ynpasnsiwen KoMmnaHuum, copepxawee oH60CHOBaHHbIE
pacyeTbl M BbiBOAbl 06 OLeEHKe crnpaBeaMBOA CTOMMOCTM aKTMBOB, O BeNMYMHAX,
MCMONb3yeMbliX B pacyeTe chnpaBeasIMBOM CTOMMOCTU, O BbISIBE€HHbIX OCHOBaHMAX
npu3HaHMsa/npekpaweHns NpusHaHnsa akTMeoB/0653aTeNbCTB, O BbISIB/IEHHbIX NpU3HaKax
BO3HMKHOBEHUSA KpeaAUTHbIX PUCKOB WM MNpouYMX 06CTOATENbCTBAX, KOTOpble BAMSAKOT Ha
OLEHKY CnpaBeanMBonM CTOMMOCTM B cooTBeTcTBuM C¢ MCOO 13. lNpuMeHeHue TaKkoro
CYXAEeHMa  OOoNyCcTMMO B C/y4dasX, YCTaAHOBJEHHbIX Hactoswumm  [MpaBunamu

onpeaeneHnsa CHA.
OBLWME NMNOJIOXXEHUSA

Hactosawwue [llpaBuna onpegeneHns CHA 3akpbITOro naesoro MHBECTULMOHHOIO
¢doHaa HeaBMIKMMOCTU «CoBpeMeHHbIW ApeHAHbIN 6u3Hec 6> noa ynpasneHuem
AO YK «lepBas» pa3paboTaHbl B cooTBeTcTBUM C DegepanbHbiM 3akoHOM "O6
MHBECTUUMOHHBbIX doHaax" N2 156-03 ot 29 Hos6psa 2001 roga (nanee - ®enepanbHbli
3akoH "O6 MHBECTUUMOHHbLIX ¢doHaax"), B COOTBETCTBUM C YKazaHuMeM LleHTpanbHOro
BaHka Poccuinckon ®epepaummn ot 25 asrycta 2015 roga N2 3758-Y (nanee — YkasaHue

Ne 3758-Y), 1 NpUHATLIMW B COOTBETCTBUM C HUMU HOPMATUBHBLIMU aKTaMM.
Hactoswwue lNMpaeuna onpegeneHna CHA npumeHsaoTca ¢ 31.07.2022.

N3mMeHeHnss u pgononHeHuss B Hactoswwme [MpaBuna onpeaeneHns CHA MoryT 6biTb
BHECeHbl B C/y4asaX, YCTAHOBJIEHHbIX HOPMaTMBHbIMW MpaBOBbIMW akTamun. B cnydae
Heob6x0AMMOCTN BHECEHUS U3MEHEeHUN KU aononHeHun B lMpasuna onpegeneHnsa CHA k
HUM npuiaraeTcs MosiCHEHUE MPUUYNUH BHECEHUS TaKUX W3MEHEHWA U AOMNOAHEHUN W
yKa3blBaeTcs pnaTta Hadyana nNpuUMEHEeHUss M3MEHEeHUM U AO0NOJHEHUMW B HacToswwue

MpaBuna onpeaeneHnsa CHA.
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NMNOPAAOK PACKPbITUA NMPABWUJ1 ONPEAENEHNSA CHA

Mopsinok packpeiTisa (NpeaocTaB/I€HNs)
lNMpasnn onpepeneHnsi CHA

Mpaeuna onpenenenHnss CHA (M3MeHeHNs U [ONOJSIHEHUS, BHOCUMbIE B
Mpasuna onpegeneHns CYA) nognexar pacKkpbiTUIO Ha canTe
ynpasnsooLwemn KOMNaHun nno B MH(OPMaLMOHHO-
TeNIeKOMMYHUKaAUMOHHOM ceTn «NHTepHeT»:

- HEe No34Hee AHS Hayana cpoka dopmunposaHus MNO;

- He no3gHee NATM pabounx gHen Ao AaTbl Ha4ana nNpuMeHeHus MNpaBun
onpegeneHns CHA, ¢ BHECEHHbIMN U3MEHEHUSMU U AOMNOSTHEHUAMMN.
Mpaeuna onpegeneHna CHA (U BCe M3MEHEHUS U AOMOSIHEHUS K HUM 3a
TPU NOCNEAHUX KaneHAapHbIX rofa) AO0MXHbl 6bITb AOCTYMNHbI B TeYEHUEe
Tpex nocnegHux KasaeHgapHbIX JIeT Ha CalTe ynpaBisioWen KOMMaHuN.

NOPALOK OMNPEQENIEHUSA CYA U CPEAHEFOQOBOM CYA NMU®

CYA TMN® onpependaeTca NO COCTOAHMIO Ha 23:59:59 paTtbl, 3@ KOTOPYH pacCynTbiBaeTCH
CYHA, C y4yeTOM Q[aHHbIX, PacCKpbITbIX Ha YKasaHHyl AaTy B AOCTYMNHbIX 414
ynpasnsoLwen KOMNaHUM NCTOYHMKAX, BHE 3aBMCMMOCTM OT YacoBOro nosca.

CYA onpepensieTca He no3gHee paboyero oHs, cneayrouwero 3a AHEM, NO COCTOSAHUIO Ha
KOTOpbIM ocywectBnseTcsa onpegeneHmne CHA.

CYA onpegenseTca B COOTBETCTBMM C HactoAawmMmu [lMpaBuiaMum Kak pasHuua Mexay

CTOMMOCTbIO aKTUBOB U 06a3aTenibCTB Ha MOMeHT onpeaenenmnsa CHA.
CYA MNO® onpepensetca (nata onpeaeneHna CHA):

e Ha AaTy 3aBeplleHuns (OKoH4YaHua) dopmupoBaHusa NMUO;
e B C/lyyae NPUOCTaHOB/EHUS Bblgaudu, noraweHmss u obMeHa WMHBECTULMOHHbIX
naeB — Ha AaTy BO30OHOBAEHUS UX BblAauun, noraweHns n obmMeHa;
e B cC/nydyae npekpaweHusa MNO - Ha paTy BO3HUMKHOBEHWUS OCHOBAHWS €ero
npekpawieHuns;
e nocse 3aBepweHusa (OKoH4YaHuA) dopmupoBaHma CHA TNO onpepensetca B
nopsiake:
- eXeMeCsiMHO Ha nocnegHun paboymin p[eHb KaneHAapHoOro mMecsua Ano
KasieHAapHOro Mecsiua, npealwecrtesylouwero mMecsuy, B kotopoM MUO mncknoyeH
n3 peectpa MNNo;
- Ha nocnegHuin pabounii geHb Cpoka npueMa 3assBOK Ha npuobpeTteHune

AOMNMONHUTENbHBLIX MHBECTULUMOHHbIX MaeEB,



- Ha nocneaHun pabounmin AeHb CpoKa nNpueMa 3assBOK Ha npuobpeTteHune
MHBECTULMOHHbIX naes, BblAaBaeMbIX npu AOCPOYHOM noraweHunm
WHBECTULMNOHHbIX Naes;

- Ha pAaTy COCTaB/EHUS CnUCKa BnagenbueB WMHBECTULMOHHbLIX MNaeB B Cly4ae
YaCTUYHOIro nMoraweHns WHBECTULUMOHHbLIX naeB 6e3 3asaBneHus TpeboBaHUM

BfagenbueB NHBECTULMOHHbBIX NaeB 06 MxX noralueHuun.

CpeaHerogosas CHA MNO® (panee - CITCHA) Ha nobon aeHb Kak OTHOWweHne cyMMmbl CHA
Ha Kaxabli paboumin aeHb KaneHgapHoro roga (ecnu Ha pabouunit AeHb KaneHAapHOro
roga CHA He onpegensanacb - Ha NocnefHUN AeHb ee onpeaeneHuns, NpealwecTBYLWnn
TakoMy AHI0) € Hadana roga (c natbl 3aBepweHus (okoH4YaHus) dopmuposanumsa MNO) ao

Aatbl pacdeta CICHA K uncny pabouymx AHewn 3a 3TOT Nepuoa.

B uensax onpepgenenma CICHA nog paton, 3a kKoTopyk onpegensetrcas CHA TNO,
NOHMMaeTcs Kaxkpasa agaTta onpenenenms CHYHA MU, ykazaHHasa B Hactoswmx lNpasuiax
onpepeneHna CHA.

CHA MAU®, B TOM uncne cpepHerogosas CHYA TINO, a Takxe pacyeTHas CTOMMOCTb
MHBECTUUMOHHOro nas NMN® onpeaensatoTcsa C TOYHOCTLIO A0 ABYX 3HAKOB Mocse 3ansaTon,
C NpUMEHEeHMEM MnpasBul MaTeMaTUYECKOro OKpyrieHust B BantTe onpegenenHma CHA B

cooTBeTcTBUM C Mpasunamu Y NMN®, gencreyowmmm Ha aaty onpeaeneHuns CHA.

norpAAOK ONPEAENEHUA AOATbl U BPEMEHWU, NO COCTOAHUIO HA
KOTOPbLIE OMNMPEAENIAETCA CTOMMOCTb UMYLLECTBA, NEPEAAHHOIO
B ONJIATY MHBECTULIMOHHDbIX NAEB NMNo

CtonMoCTb wuMyLLecTBa, NepefaHHOro B OnaaTty WHBECTUUMOHHbIX naes [N,
onpepensieTca B COOTBETCTBMM C TpeboBaHuaMm degepanbHOro 3akoHa <«06
WHBECTULMOHHbIX POHAAX>», NPUHATLIMU B COOTBETCTBUM C HUM HOPMATUBHLIMU aKTaMy,
TpeboBaHmaMM YKazaHunsa N2 3758-Y u HacToawmmm Mpasunamu onpepeneHuns CHA.

[aTta, No COCTOAHUIO Ha KOTOPYIO onpeaenseTcs CTOMMOCTb MMYLLEeCTBa, NepefaHHoro B
onsaty UMHBECTUUMOHHbIX naes MN®, He MoxeT 6bITb OnNpeaeneHa paHee AaTbl nepeaayun

Takoro wuMywectBa B OrfJilaty WHBECTUUMOHHBLIX Ma€eB, 3a WCKAKYEHUEM Clly4daEeB



onpeaeneHns CTOMMOCTU MMyLWlecTBa, NepedaHHOro B OnjaTy MHBECTULMOHHLIX MaeB
MN®, Ha ocCHOBaHMM OTYETa OLEHLLMNKA.

[laTa, No COCTOSIHUIO Ha KOTOPYK onpeaensieTcs CTOMMOCTb MMyLlecTBa, nepefaHHOro B
onnaTty WMHBECTULUMOHHbLIX naes MNP, Ha OCHOBaHMM OTYETaA OUEHWMKA, HE MOXET bbITb
paHee Tpex MecsueB A0 AaTbl nepefadyn Takoro MMywectsa B oriaTy MHBECTUUMOHHbIX
naes MNO.

CtonMoCTb wuMyLlecTBa, NepefaHHOro B onaaTty WHBECTUUMOHHbIX naes [N,
onpenenseTca no coctosHu Ha 23:59:59 Ha paTty nepegaym uMmywectsa B onaTty

MHBECTUUMOHHBLIX naes [MNOD,

KPUTEPUU NPU3HAHMUSA (NPEKPALLEHUSA NPU3HAHUS) AKTUBOB
(OBSA3ATEJIbCTB)

AkTnBbl (0b6si3aTtenbcTtBa) npuHMMatoTCa K pacdety CHA B ciyyae MX MNpPU3HAHUS B
cootBeTcTBUM C MCOO, BBeAeHHbIMM B [AENCTBME Ha Tepputopun Poccunckon
degepaunu.

Kputepun npusHaHusa (nNpekpawieHns npusHaHusa) akTueoB (06sA3aTenbCTB) B COCTaBe
akTneoB (ob6s3atenbctB) [MN® npeacrtaBfieHbl B COOTBETCTBYHOWMUX [1pUIOXEHUSAX

HacToawunx Mpasun onpepeneHnda CHA.
METOAbI ONPEAENTEHNA CTOUMMOCTU AKTUBOB N OBA3ATEJIbCTB

AkTMBbl U obsa3atenbctea [MMO® oueHuBaTCA NO CNpaBeasMBOM CTOMMOCTM B
cootBeTcTBun ¢ MCOO.

CToMMOCTb aKTMBOB, B TOM 4uC/ie ornpefesieHHas Ha OCHOBaHUWM OT4YyeTa OoueHlWMuKa,
COCTaBJ/IEHHOro B COOTBETCTBUM C TpeboBaHuaMM DepepanbHOro 3akoHa oT 29 wuong
1998 roma N° 135-03 «06 oueHO4YHOM pedaTenbHOCTM B Poccuiickon depepauunm»,
onpenensietca 6e3 ydyeTa HaANOroB, KOTOpPble YMJlayMmBakwTCad B COOTBETCTBUM C
3aKoHoaaTenbCcTBOM Poccuinckon degepaumm UM MHOCTPAHHOrO rocygapcrsa  Mpwu
npnobpeTeHnn 1 peanmsaunm yKasaHHbIX akTUBOB.

CTOMMOCTb aKTMBa MOXEeT onpefenaTbCs Ha OCHOBaHMWM OTYETA OLEHLIMKA, eC/IN TakKom
OTYEeT COCTaB/IeH OLUEHLWMWKOM, B OTHOLEHUN KOTOPOro CO CTOPOHbI CaMOpErysinpyembix
OpraHvsaumi OUEHLWMKOB He MNPUMEHSINCb B TeYeHue ABYX NeT B KO/JNYeCcTBe ABYX U
6onee pa3 Mepbl AWUCUMNAWHAPHOINO BO34ENCTBUA, MNpeaycMOTpeHHble deaepasnbHbIM

3akoHoM "O6 oueHouyHOW pesaTenbHOCTM B Poccuiickon @epgepaumnn”, a Takxke
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BHYTPEHHUMN [OOKYMEHTaMM CaMoperyimpyeMbliX OpraHuM3aumin OUEeHLIMKOB, U CTax
OCyLLeCTB/EeHNS OLEeHOYHOW AesATeNbHOCTU KOTOPOro COCTaB/SIET He MeHee Tpex JeT, a
TaK Xe MMewLNM KBaTMPUKALNOHHbBIN aTTecTaT No COOTBETCTBYIOLWEMY HanpaBieHUIO
OLEHOYHON AeATEeNbHOCTHU.

B cnyyae onpeaeneHms CTOMMOCTU akTUBa Ha OCHOBAHMKM OTYETa OLEeHLWMKa AaTa OLEHKMU
CTOMMOCTU A0J1KHA 6bITb HE paHee WeCcTn MecsaueB A0 AaTbl, MO COCTOSAHUIO Ha KOTOPYHO
onpegensietca CYA. Tllpy >3TOM CTOMMOCTb aKTuMBa onpeaensercd Ha OCHOBaHUMU
AOCTYMHOro Ha MoMeHT onpeaenenmns CHA oTyeTa oueHWMKa C AaToM oueHku Haumbonee
6n1n3kon K parte onpegeneHms CTOMMOCTM aKTMBa, COCTaBNEHHOro ¢ cobnwaeHnem
TpeboBaHMM HOPMATUBHbIX NPaBOBbIX aKTOB.

MeToankn onpeaeneHnsa cnpaBennBor CTOMMOCTM KOHKPETHbLIX akTUBOB U 06a3aTenbCTB
npeacTtaBfieHbl B COOTBETCTBYIOWMX MPUIOXKEHUAX HacToawmx [MpaBun onpeaeneHus
CHA.

NOPAAOK KOHBEPTALUMM CTOMMOCTEW, BbIPAXXEHHbIX B OO4HOMW
BAJIKOTE, B APYI'YIO BAJIIOTY

CTOMMOCTb aKTMBOB W BefNM4YMHa 0683aTenbCTB, BblpaXXeHHas B BasaloTe, OT/IMYHOW OT
BantoTbl pacyeta CHA, 3a UCKHOYEHNEM CTOMMOCTN aKTUBOB N 0693aTeNbCTB, BO3HUKLLMNX
M3 (UHAHCOBO-XO3AMCTBEHHbLIX [AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLIECTBAAKTCA
ncxoasa w3 obblvaeB genoBoro obopoTa M YC/IOBUMW  3aK/OYEHHbLIX [OroBOpOB,
npuHuMaeTca B pacdyeTr CHA B BantTe pacyeta CHA no 6mpxxeBOoMy KypcCy 3aKpbITus
(TOD) NMAO «MockoBckas 6upxa» Ha AaTy onpenesieHus ux cripasBeaMBOM CTOMMOCTU
(nanee pata -T).

Ecnn 6upxeson Kypc 3akpbitvsa (TOD) TMAO Mockosckas bupxa Ha gaty T
OTCYTCTBYET, TO A9 pacyeToB wucnosb3yercsa Kypc LeHTpanbHoro BaHka Poccunckon
denepaunn.

B cnyyae ecnu LeHTpanbHbiM 6aHkoM Poccuiickon ®depepaunm Kypc He
YyCTaHOBJIEH, TO UCMNOJIb3YETCS COOTHOLIEHME MeXAy KypCOM BanioTbl U BanOTOW pacyeTa
CYA, onpenenseMoe Ha OCHOBE Kypca 3TUX BallOT MO OTHoweHuto K gonnapy CLUA
(USD), ycraHosneHHoro Intercontinental Exchange (ICE) (Kpocc-KypC WHOCTPaHHOW

BaNOTbl, onpeaeneHHon yepes amepukaHckmn gonnap (USD))-



CTOMMOCTb aKTUBOB W BeNM4MHa 0643aTenbCTB, BO3HMKLWNX N3 PUHAHCOBO-
X039MCTBEHHbIX AOrOBOPOB, pacyeTbl MO KOTOPbIM OCYLECTBASAKTCA ncxoas n3 oboivaes
aAenosoro obopoTta W YyCNOBMI 3aKIKOYEHHbIX AOFOBOPOB, BblpaXeHHas B BanwoTe,
OTNIMYHOM OT BantTbl pacyeta CHA npuHumaeTca B pacdyer CHA B pybnsx no Kypcy
LleHTpanbHoro 6a Hka Poccuiickon ®epepauum Ha AaTy, NO COCTOSAHUIO Ha KOTOPYHO
onpeaensieTcss CTOMMOCTb UYMCTbIX akTMBoB doHAa, €Cni MHOM KypC He npenycMoTpeH

YCNnoBnNAMN 3aKNOYEHHBLIX AOroOBOPOB.

noPAAOK PACHETA BEJINYUNHDI PE3EPBA HA BbIMNJIATY
BO3HAIPAXAEHNA N NUCINOJIb3OBAHNA TAKOIO PE3EPBA, A TAK)XKE
NOPAAOK YYETA BO3HANPAXXAEHMA U PACXOA0B, CBA3AHHbIX C
AOBEPWUTEJIbHbIM YINPABJIEHUEM NMNO®

Pe3eps Ha BblM1ATYy BO3HarpaxaeHus ynpasnstoLen KOMMNaHuu,
cneunanmM3anpoBaHHOMY Aeno3uTapuio, ayauMTOPCKOWM opraHusaumm, oueHwunky MNO u
nvuy, OCYyLLecTBNALWeMY BeAeHMe peecTpa BnajesibueB WMHBECTUUMOHHbIX naes [MNO
(Banee - pe3epB Ha BbINJATy BO3HArpaxaeHus), onpenenserca uMcxoas M3 pasmepa
BO3HarpaxaeHus, npeaycMOTPEHHOr0 COOTBETCTBYOWMM nuuaM npasunamm Y MNO, n
BKOUaeTcs B coctaB obazatenncts NMNO® npu onpeaeneHnn CHA.

NMopanok pacyeTa BeIMYMHbI pe3epBa Ha BbINAaTy BO3HaArpaXaeHus U ero
NCMoNb30BaHME B TEYEHNE OTHETHOIro roga npeacrassieH B [punioxeHun 2.

Pe3epB Ha BbINNaTy BO3HArpaxaeHus, pa3sMep KOTOPOro 3aBUCUT OT pe3y/bTaToB
WHBECTUPOBAHUSA, HE BKJKOYAETCa B cocTaB obsazatenbcts MANO.

Bo3sHarpaxaeHue ynpasnswoowen KOMMNaHWM, pa3Mep KOTOpOro 3aBUCUT OT
pe3ynbTaToB WHBECTMPOBaHWUA npeaycMmoTpeH [lpasunamu AY [MN®, npusHaeTca B
COCTaBe pacxofoB MO BO3HarpaxaeHusiM yrnpasfisioWeNn KOMMAHUM U YUYUTbIBAETCA B
COCTaBe KpeAUTOPCKOW 3a[0/IKEHHOCTU A0 MOMEHTA ero BbinnaThl.

NHble pe3epBbl He HOPMUPYIOTCA M HE BKJKOYAOTCA B cocTaB obsa3aTtenbcts MNO.

10



norPAAOK YPEIrvJINPOBAHWUA PA3HOIJIACUN MBEXAY
YNPABNSAIOLWEMN KOMMNAHUEN n CNEUNAJINSNPOBAHHbIM
AENO3UTAPUEM NP ONPEAENTEHUN

B cnyyae ob6HapyxeHus pacxoxaeHun npum  ceepke CnpaBkm o CYHA T[NOD
CneuvanuMsmpoBaHHbIn Aeno3vtapun U Ynpasnswoowas komnaHug [MANO  BbiSCHAOT
NPUYNHY PacCXOXAEHUN U COrNacoBbIBAOT BO3MOXHOCTU UX YCTPAHEHUS.

B cnyyae ecnm pacxoxaeHus He 6blnM yCTpaHeHbl A0 UCTeYeHUs MnpenesibHOro cpoka
NnpeaocTaBfieHNss OTYETHOCTU, aKT obHapyXeHUs pacxoxaeHun dukcnpyetcs B
lMpoToKkosie pacxoxaeHun pesynbtatoB cBepkn CHA (panee - [poOTOKON pacXoXAeHWN).
Mpn sTom Cneunanu3npoBaHHbLIM Aeno3uTapuih 3asepseTr CnpaBky o CHA TIMO B
COr1acoBaHHOM 4acTu € npunoxeHuem lNpoTokosa pacxoxaeHnn n He nosgHee 3 (Tpex)
pabounx AHen c AaTbl noanucaHumsa [poTokosa pacxoXAeHWn yBeaoMnseT O dakTe
pacxoxaeHuns baHk Poccuu.

dakT nocneaywwero yCTpaHEHUs PpacXOXAEHWUW MOATBEPXAAETCA MyTeM 3aBepeHUs

cnpasku o CHA MN® Cneunann3npoBaHHbIM Aerno3utapueM 6e3 oroBopok.
MEPEPACYHET CHA

B cnydasx BbiaBneHus owunbkm B pacdyete CHA M pacyeTHOM CTOMMOCTU OAHOro
WHBECTULMOHHOINO nasi, NpUBOASLWEN K OTKIOHEHWKD WCNOAb30BAaHHOW B pacyeTe
cToMMocTu akTmBa (obs3aTtenbcrtea) B pa3mepe 0,1% wn 6onee koppekTtHon CHA, n/vnu
oTkNnoHeHne CHA Ha 3TOT MOMeHT pacueTa coctasnsieT 0,1% n 6onee koppekTHon CHA, a
TaK Xe B Cfy4dasx BblaBNeHUs ¢dakTa HeCBOEBPEMEHHOro Mpu3HaHuUs/npekpaweHms
npu3HaHma akTuBa (obs3aTtenbCTBa) BHE 3aBUCUMMOCTM OT CTOMMOCTM TaKoro akTuBa
(o6sazaTtenbctBa) CneumanusvMpoBaHHbLIA Aeno3uTapuii 1M YnpasBnstoowass KOMMaHus
nponssoaat nepecdyer CYHA u©  pacyeTHOM CTOMMOCTM  MHBECTUUMOHHOro nas.
NcnpaeneHusa B yudeT MNMNO ana ocywectBneHns nepecdeta CYA BHOCATCA pgatamu, B
KOTOpbIX 6bi1M AONYyLlEeHbl OTKJIOHEHUS CNpaBeasIMBOM CTOMMOCTUM U CTOMMOCTM YUCTbIX
aktmsos [1NO. Ynpasnawowas KOMMNaHUSA OCywecTBnseT BoO3MeleHue yuepba
BJlaAeNnbuaM WHBECTUUMOHHbLIX rMaeB B cooTBeTcTBuM C [lpaBunamu AY TNO n
HOPMaTUBHbLIMW NpaBoOBbIMM akTamMu Poccuiickon ®eapepaumm B CpoK He b6onee 7

KaneHaapHbIX AHEeW C AaTbl 3aBeplieHUs nepecyeta BcexX 3HadeHunm CHA, B KOTOPbIX
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6blNn  BbIIB/IEHbl OTK/JOHEHWUSI, WU OTpPaXeHUs CYMMbl 3a[0/DKEHHOCTM Ynpasnsiowen
KoMnaHum B ydete MANO.

Ecnn BbisBNeHHOE OTK/IOHEHWE WCMNOo/Ib30BAaHHOM B pacyeTe CTOMMOCTM aKTuBa
(obsa3atenbcTtBa) cocrtaBnset MmeHee 4yeM 0,1% koppekTHo CHYA, n otknoHeHne CHA Ha
3TOT MOMEHT pacyeta cocTtaBnsder MeHee 0,1% koppekTHoM CYHA, Ynpasnstowas
KoMnaHusa 1 CneunanusuMpoBaHHbLIA Aeno3uTapuin  onpeaenstoT, He npuBeno u
BbISIBJIEHHOE OTK/IOHEHME K MNOCMeAYyWMM OTK/IOHEHMAM B 4acTW, MUCMNOJIb30BAHHOMN B
pacyete cToMMocCcTM akTtmBa (obs3atenbctBa), um CHA, cocrasnsiowmMm MeHee 0,1%
koppekTHon CYA, wn B cny4ae oOTCyTCTBMS npeBblweHMn 6onee 0,1% BHoOCAT
HeobxoauMMble wucnpaBneHus B ydyeT [NO® B Tekywen p[ate (pate BbIsSiB/IEHUS
OTK/IOHEHUS). YnpaBnswowasa koMmnaHna n Cneunann3anpoBaHHbIM Aeno3uTtapuin 06a3aHbl

NPUHSATb Mepbl ANS NPeAoTBpaLLEHNS MOBTOPEHUS BbISIBIEHHOW CUTyaLUW.

NMPUJTTOXEHWE 1. NEPEYEHb AKTUBOB, NOANIEXXALUNX OLEHKE
OUEHWMKOM

Ha ocHoBaHWM oT4yeTa oueHwmKka B NN oueHMBAOTCS Cneayrome akTUBbI:

OnucaHne
LieHHble 6ymarn, no KOTOpbIM B COOTBETCTBMM C HACTOSAWMMMU
MNpasunamu onpeaeneHns CHA OTCYTCTBYIOT MHble CNOCO6bl OLLEHKU
Heasmxnmoe MMyLLLECTBO
MMylwlecTBeHHble npaBa W3  [4OroBOpPOB  y4yacTusas B [0OJIEBOM
CTPOUTENbLCTBE
MpaBa apeHAbl HEABUXMMOIo UMyLLECTBa
Jebutopckasa 3a40/MKEHHOCTb, B Cly4dyae Hanuumsa nNpu3HaKoB
obecueHeHMs U HEBO3MOXHOCTWM MPUMEHEHUS  WHbIX METOAOB
onpeaeneHnsa cnpaseanMBoOn CTOMMOCTU
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NMPUJTOXEHWME 2. NOPAAOK PACHETA BEJINYUNHDbI PESEPBA HA
BbIMNJTIATY BO3HATPAXXAEHUNA U ETO UCIMNOJIb3OBAHWE B TEMEHUE
OTYHETHOIO rogA

Pe3epB Ha BbINnaTy BO3HarpaxzaeHma gopMnUpyeTcs oTAes/IbHO B YacTu pe3epBa Ha
BbINNATy BO3HArpaxAeHus ynpasnfdlolWen KOMNaHMM UM B 4YacCTuM pe3epBa Ha BbinjaTy
COBOKYMHOro BO3HarpaxzaeHus crneumanmsMpoBaHHOMY [eno3uTapuio, ayaAnTOpPCKOM
opraHusaummn, oueHwmky TMUO u nuygy, OCYLWeCTBASAKWEMY BeAeHue peecTpa
BNnagenbueB MWHBECTUUMOHHbIX naeB [N® (pnanee - pe3epB Ha BbINAATy MPOYUX
BO3HarpaxaeHun).

Pe3epB Ha BbiNAaTy BO3HArpaXXaeHUn Ha4YUCNAETCA W OTpaxaeTcsd B COCTaBe
ob6sazaTenbcTs NMNO® B TedeHMe OTUETHOro roga: c Hambosnee no3gHen U3 AByX AaT — AaThbl
Hayana KaneHaapHoro roga wnan AaTbl 3aBeplieHns (OKoH4YaHns) GopMmMpoBaHUA - A0:

e [aTbl OKOHYAHUSA KaneHaapHoro roaa;

e [aTbl BO3HWMKHOBEHMSA OCHOBaHWS AN npekpaweHusa MNMUO (BKAKUYUTENLHO) B
4acCTW pe3epBa Ha BbINJATy BO3HArpaXAeHus ynpasnisiowen KOMNaHum;

e Hambonee nos3gHen M3 ABYX AaT Mpu MpekpaweHun - AaTbl OKOHYAHWUS npuema
TpeboBaHun KpeautopoB [MN® unuM [gaTtbl OKOHYaAHUA peanus3aunm BCEro
mmyuwectea [MNOD.

Pe3epB Ha BbINJaTy BO3HArpaxAaeHwui HaducnsgeTcss cornacHo npaswnam AY MANO
HapacTalwmMMm WUTOroOM W oOTpaxaeTca B coctaBe obsazatenbcts [MUN® Ha paty
onpegeneHna CHA B TeyeHMe OTYETHOro roaa.

Pe3zepB Ha BbiNAaTy BO3HArpaxxaeHus YynpasnslowWen KOMMAHUM WU pe3epB Ha
BbINAATY MPOYMX BO3HArpaxkaeHw, B Cnyyae, eCcnuv pasmep Takux BO3HarpaxaeHwuin
onpenensietca ucxoas na CrCHA, paccumTbiBalOTCA OTAEMBbHO MO KaXA0W 4yacTu pesepsa
B criegyoweM nopsake:

e Ha nepBblin pabounit AeHb OTYETHOrO roaa:

S- _ Cqupacll *x
I D n

roe:

S

i- CyMMa HauucneHus pesepBa Ha nepsBbin paboynini AeHb OTYETHOrO roaa;

D - konunuectBo pabounx fHeit B TeKyLLEM KaneHAapHOM roay;
13



pacy o o
CHA™ . pacyeTHasa (nNpomexyToyHasi) BenumumHa CHYA Ha nepBbl pabouuni

o S.
JeHb OTYETHOro roga, B KOTOpPbIM HayucndeTca pe3sepB !, onpeaeneHHas c

TOYHOCTbIO A0 2 — X 3HAKOB NoOC/e 3anaTon no gopmMyne:

CUuA = Axmusvy — Kmy,
X, +X
(1+ yKn npn)
D
Axmuevy - pacyeTHas BeJIMYMHA  aKTMBOB, BKJ/OYas  AeBUTOPCKYIO

3a[0/DKEHHOCTb Ha nepBblin pabounin feHb oT4yeTHoro roga. Adebutopckyto
3a40/KEHHOCTb Ha nepBbin paboynii AeHb OTYETHOro roga Heob6xoaAuMO
yunTbiBaTb A0 HAUMUCNEeHUss BO3HarpaxaeHwm W pe3epBa Ha BbiNnaTty
BO3HarpaxaeHus 3a nepebii paboynin geHb OTYETHOro roga. B cnyyae onnatebl
B nepsbli paboumin AeHb OTYETHOro roga ynpasnsiowen koMmnaHuen ms MNO
BO3HArpaxxaeHu, HaA4YMUCNEeHHbIX B MepBbin paboynMin AeHb OTYETHOro roaa,
HeobxoaMMO Npu onpeaeneHun pacyeTHOM BEeNNYMHbI aKTUBOB Ha MNEpBbIN
pabounii peHb OTYETHOro roga YyBeNMYUTb CYMMY QaKTMBOB Ha CyMMYy

ynnayeHHbIX BO3HarpaxxaeHuin B nepebii paboumin AeHb OTYETHOro roaa.

Km, - BenuuuHa KpeaUTOPCKOM 3aA0/KeHHOCTM 6e3 yyeTa HauMCineHHbIX

BO3HarpaxzaeHun Ha nepsbii paboumin AeHb OTYETHOro roaa.

X - NpOUEHTHAA CTaBKa, COOTBETCTBYIOLLIAA:

Xyk, - Pa3Mep BO3HarpaxaeHus ynpasnsiollen KomnaHum oTHocutenbHo CICYA,

YCTaHOB/EHHbIW npaBunamu Y NMN® (B ponsax), AeNCTBYOWMI Ha nepsBbin pabounii

AE€Hb OTHETHOIO roaa,

ann - COBOKYMHbI pa3Mep BO3HArpaXxaeHWn creunanm3npoBaHHOMY AEMNo3UTapuio,

ayaMTOPCKOM opraHmsaumu, oueHwmky [MN® (Tonbko ANns WMHTepBaibHbIX U
3akpbiTbix  MUN®), 6upxe (Tonbko Aana 6upxesoro [N®) wn  nuuy,
OCYLLECTBNAIOLWEMY BedeHue peecTpa BnagesnbueB WHBECTUUMOHHbIX MnaeB [MND,
oTHocuTenbHO CICHA, ycTaHoBMeHHbIn npasuvnamu Y (B Aonsax), AeUCTBYIOWMA Ha

nepBbI pabounin AeHb OTYETHOro roaa;
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X - Kaaash MnpoueHTHasi CTaBKa, AEWCTBOBaBLUAsh Ha nepBbli pabounin aeHb

n

OTYETHOro roaa

xyxn +xnpn
3HayeHne |1+ T HE OKPYINAETCA.

OKpyrnieHue npu pacyete S; U CYA/“““NPOU3BOAUTCS Ha KaXKAOM AEUCTBUM A0 2-X

3HAKOB Nocse 3ansToun.

e Ha Apyrve AHu onpegenenus CYA (3a ucknwyeHneMm nepsoro pabouyero aHsA

OTYeTHOro roga):

(Cl[A[f‘w”—kZCth) Z(ann) i1

S, * 1t ->'s,,
! D T, ‘

roe:

k - nopsiaKOBbIA HOMeEp KaXAoro HauyucieHust pes3epBa B OTYETHOM roay,
NPUHMUMAOWMA 3HayYeHusa oT 1 Ao i. k=i — nopaakoBblIn HOMep nocregHero

(Tekywero) Ha4YMcneHmsa pesepsa;

S.- CyMMa KaXaoro MpOV3BEAEHHOrO B TEKYLUEM OTYETHOM oAy HAYMCIIEHUS
pe3epsa;

S, - CyMMa ouepefHoro (TeKyLLero) HaYMCNEeHNs pe3epBa B TEKYLLEM OTUYETHOM roay;

D - KoM4yecTBO paboumx AHEN B TEKYLLEM KaneHAapHOM roay;

T,- KOMM4YecTBO pabounx [AHen nepuoaa, OnpedesieHHOro C Havana TeKyLlero

OTYETHOrO roAa Ao (BKIOYast) AaTbl HAUUCIIEHMS pe3epBa S, ;

t — NnopaaKoBbIN HOMep paboyero AHSA, NpUMHaANEXaLWero Nnepmuoay, 3a KoTopbli

onpegeneHo T,, NMpUHMMaOWMIA 3HaveHns ot 1 Ao d. t=d - nopsakoBbi HOMEp
paboyero AHA HauMCeHns pesepsa S, ;
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CYA, - CTOMMOCTb YMCTbIX aKTUBOB MO COCTOSIHUIO Ha KOHeL, Kaxxaoro paboyero AHs t,

3a ucknoveHmeMm aHs d. Ecim Ha paboumn pgeHb t CYHA He onpeadeneHa, oHa
npuHMMaeTcs paBHon CHA 3a npeawecTtsylowmi aH t paboumin aeHb OTYETHOrO

roaa.

CYA[ - pacyeTHas (npomexyTtouyHas) BenmumHa CHA Ha paty d, B KOTOpPOM

HauMCSIeTCA pe3epB S, , onpeaesieHHasi C TOYHOCTbIO A0 2-X 3HaKOB Mocse 3ansiTol

no copmyne:

N N

Z (xyKnTn ) Z (xnpnTn )

n=1 =1

i—1 d-1 ( T + T )
(Axmuevr ; — Km +ZSk)—(ZC’JAt* ' ' )
C%émcu — k=1 N t=1 - D ;
z (xyk'nTn ) Z (xnpnTn )
( n=1 n=1 )
s LR
D

Axmuewiy - ~ pacyeTHas  BeNMYMHA  aKTMBOB,  BK/OYaa  AebUTOpCKyio

3a40/1)KEHHOCTb Ha paTty d. [ebuTopcKkyr 3a40/KeHHOCTb Ha aaty d
HeobXxoaMMO yuuTbiBaTb A0 HAYUCIEHUS BO3HArpaxaeHwn W pesepBa Ha
BbiNnaTy BO3HarpaxaeHmsa 3a paty d. B cnyyae onnatel B gaty d
ynpasnswowen komnanmen ns NNO BosHarpaxaeHWm, HauynCneHHblX B aaty d,
HeobxoaMMO nNpu onpeaeneHnn pacyeTHOW BENWMYMHbI aKTUMBOB Ha aaTy d

YBENNUYUTb CYMMY aKTUBOB Ha CyMMY YrMJlayeHHbIX BO3HarpaxaeHuin B aaty d.

Km, - BeNNYMHA KPEeAUTOPCKOMN 3aA0/KEHHOCTM 6e3 yyeTa HayMCleHHbIX

BO3HarpaxaeHum Ha paty d, BKAW4Yasa OCTAaTOK pe3epBa Ha BbINaaTy
BO3HarpaxaeHus Ha gaty d-1, rae d-1 —npeawectsyowmin paboumn geHb gaTe
d.
i-1
Zsk - 0bwas cymMma pe3epBOB Ha BbINaaTy BO3HArpa)kaeHusl, HaYNCNEHHbIX C
k=1

Havana roga Ao Aathl d.
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X - NMPOLUEHTHaA CTaBKa, COOTBETCTBYHOLLAA.

Xyk, - Pa3Mep BO3HarpaxaeHus ynpasnsiowen KomnaHum oTHocutensHo CICYA,

yCTaHOB/EHHbIN Npasunamun Y MN® (B aonsx), AENCTBYIOLWNA B TeHeHe nepuoaa 7,

ann - COBOKYIMHbIM pa3Mep BO3HArpa)xaeHWi crieumanmsamMpoBaHHOMY AEMN0o3UTaputo,

ayaMTOPCKOM opraHmsaumu, oueHwmky [MN® (Tonbko ANns WMHTepBanbHbIX U
3akpbITbix [MU®), 6upxe (tonbko ana 6Gupxesoro [MU®) wn nuuy,
OCYLLECTBNAOWEMY BeAeHWe peecTpa BfajesbleB WMHBECTUUMOHHLIX rnaes [MND,
oTHocuTenbHO CIMCHA, ycTtaHoBneHHbIn npasunammn Y MNMUO® (B gonsx), 4eUCTBYHOLWMA

B TeueHue nepuoga T, ;

N — KOJ1-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roay,

X, = KaXX4ad npoueHTHas CtaBKa, AeNCTBOBaBLLAs B TeueHue nepuoga 7, ;

T.- KOnMM4yectBo pabounx AHEeW nepuoda, B KOTOPOM [eWCTBOBana CraBka X, ,

N
npuHaanexawee nepvoay 7, rae T, => T, .

n=1

N

N N N
Z ('xyKnTn ) Z ('xnpnTn ) / Z (xyan ) Z (xnpnTn )
Zg:l(ann). (n:l + n=1 ) (n=1 + n=1 )
T; ! Ti T. T T.

3HayeHud |
1 : 1 1 1

|
D D )

pacu
OkpyrneHue npu pacyerte S 7 CHA;

He OKpyrnsTCs.

Nnpon3BoAnNTCA Ha KaXXaoM AENCTBUN A0 2-X

3HaKOB Mocse 3ansaTon.

Pa3zmep cchopMMpPOBaAHHOIO pe3epBa Ha BbiNaaTy BO3HarpaXAeHusl YMeHbLIaeTCs
Ha CYMMbl HAQYMC/EHHOrO B TE€YEHMEe OTYETHOro rofa BO3HarpaXKAeHus ynpasstowen
KOMMaHuu,  cneumManmsvpoBaHHOMY  AEno3uTapuio,  ayAMTOPCKOW  opraHu3auumu,

oueHwmky NMNO® (Tonbko AN MHTEepBanbHbIX U 3aKpbITbiX MND®), 6upxe (ana 6upxxesoro
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MA®) n nuuy, OCYLLECTBNAKOWEMY BeAeHNE peecTpa BnaaenbLeB MHBECTULMOHHBIX NaeB
Mno.

MpeBbllleHNe pe3epBa MNPU  HAYUCAEHUW  BO3HArpaXkKaeHums  ynpaBnsioLlen
KOMMaHWMW, BO3HArpaxxaeHumst cneuuannsvpoBaHHOMY Aeno3uTapuio, ayauTOpPCKOM
opraHusauuu, OUueHLWWUKY U uuy, OCYLLeCTBASLWEMY BeAeHWe peecTpa Bnagenbues
WHBECTULUMOHHbLIX naeB [P, B TeyeHMe KaneHAApPHOro roga He [AOnNycKaeTcs.
HauncneHmne Bo3HarpaxaeHus Ynpasnsiowen KOMNaHMM Ha MOCNEeAHIO OTYETHYO AaTty
KaneHaapHoro roga B pasMmepe, cooTeBeTcTBywoweM [pasunam AY [TNO, npwu

HeAOoCTaTOYHOCTU pe3epBa A0OMNYCKAeTCsa 3a cyeT npoymnx pacxogos MNMNO.

He Wcnonb3oBaHHbIN B TEYEHME OTYETHOro rojJa pe3epB Ha BbINAATY
BO3Harpa>xaeHns MNOANEXWUT BOCCTAHOBJIEHMIO MO OKOHYAHWUIO OTYETHOrO rojda, HO He
no3aHee nepBoro paboyero AHS rojaa, Cneayloulero 3a OTYETHbIM, U MNPU3HAETCS B
COCTaBe MpoYMX [OXOAO0B. YKa3aHHOE BOCCTAHOBJIEHME OTpaxaeTcsas Mpu MNepBOM

onpeaeneHnn CHA B roay cneayiouwmM 3a OTYETHBLIM FOAO0OM.
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NMPNNOXEHWE 3. MOAEJZIN OLEHKN CTOMMOCTU LUEHHbIX BYMAT

AKTUBHbIM PbIHKOM ANA LEHHON 6yMaru, AOMyLWEeHHOM K TopraM Ha POCCUMIACKON 6upxe (3a MCKIOUYEHUEM
obnuraumin BHewWwHUX o6aMrauMoHHbIX 3aliMoB Poccuiickoli ®degepaumu; [AOMTOBbIX LEHHbIX 6yMar MHOCTPaHHbIX
rocyaapcTB; €BpoO6AMraumMii MHOCTPAHHbIX 3MUTEHTOB, LEHHbIX 6yMar MexAayHapoAHbIX (MHAHCOBbLIX OpraHusauunii)
Npu3HaeTcs [AOCTynHasa UM Habnwgaemas 6upxeBas njowanka B c/lydyae OAHOBPEMEHHOro  CcobrofeHus
HUXXENEepPEeUNC/IEHHbIX YCNOBUIA:

e LUeHHaqa byMmara gonyuweHa K TopraMm Ha poccmmnckomn 6umpxe, npmseaeHHomn B MNMpunoxeHunn 4;

e HanMumsa ueHbl (KOTUPOBKMK) Ha AaTy onpeneneHus crnpaseasiMmBon CTOMMOCTH;

e KONIMYECTBO caeniok 3a nocnegHune 10 (decaTtb) Toprosbix gHen — 10 (decaTtb) n 6onee;

e COBOKYMHbIM 06beM caenok 3a nocnegHue 10 Toprosbix AHen npeBbicun 500 000 (MaATbcoT Thicay) pybnen
(nnn cooTBeTCTBYOWMIM pybneBbln 3KBUBANEeHT No Kypcy baHka Poccun Ha paTy onpeaeneHnss akTUBHOIMO
pblHKa, ecnn 06beM caenok onpeneneH B MHOCTPAHHONW BankoTe).

B cnyuvae, ecnn Ha gaty onpegenenmsa CHA Ha kakon-nmbo 6Gupke He NpoBOAMAUCHL TOPru, ANs onpeneneHus
AKTUBHOCTM pblHKA NUCMONb3YITCA AaHHbIE 3TOM BUpPXK No nocnegHeMy 6namxanwemy TOprosomMy AHHO.

[ns oueHKW cnpaBeaMBON CTOMMOCTU LEHHbIX 6yMar OCHOBHbIM PbIHKOM MpU3HaeTcs:

OCHOBHOM PbIHOK ANA LIEHHbIX 6yMar B Liensax Mopsnok NPpU3HaHUA pbiHKA OCHOBHbLIM
HacToswmx MpaBun onpepgeneHus CHA
[na poccUMCKUX LieHHbIX Bymar MockoBckas bupka, ecnu MockoBckasi bupxa siBNSieTCsl akTUBHBIM PbIHKOM.

B cnyyae, ecnn MockoBckas bupxa He SiBNSeTCst akTUBHBIM PbIHKOM — poccuiickas bupxkesas nnoLuagka
13 Ynucna akTUBHBIX PbIHKOB, MO KOTOPOW onpeAeneH HambomnbLUMi 06LWmMiA 06 beM CAENOK MO KONMYecTBYy
ueHHbIx Bymar 3a nocnegHue 30 (TpuauaTb) TOProBbIX AHEN.

Mpu oTcytcTBUM UHGpOpMaumm o6 obbeMe cOenok Mo KONMMYECTBY LEHHbIX Oymar ucnonb3yeTtcs
uHdopmaumss o6 obbeme caernok B AeHEXHOM BblpaxeHun. [pu paBeHcTBe obbema CAENOK Ha
pasnuyHbIX TOProBbIX NMOLWAAKax OCHOBHBIM PLIHKOM CYMTAeTCsl TOproeasi nmrowlagka ¢ HanbonbLium
KONMYECTBOM CAESIOK 3a AaHHbIA Nepuoa.
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Ona o6nuraynim BHEWHUX 06NUrauMoHHbIX 3aUMOM
Poccunckon ®epepauumn
BHeGnpxeBON PbIHOK.

B cnydyae, ecnu uLeHHble Bymarn AonyleHbl K Topram TOMbKO Ha POCCUACKOW Bupxe, TO Mpu3HaHuA
pblHKa OCHOBHbIM ByAEeT TakuM Xe, Kak Ans POCCUNCKMX LieHHbIX Bymar.

B cnyyae, ecnu ykasaHHble LeHHble OGymaru OOmnylieHbl K TopraM Ha POCCUWCKOW Gupxe, koTopas
npu3HaHa akTMBHOW B COOTBETCTBUM C HactoAwwmmu MNpasunamun onpegeneHns CHA, B To Bpems, Kak

OTCYTCTBYKOT AaHHbIe BHeGVIp)KeBOI'O PbIHKA, TO NOpPAAOK NpU3HaHMA pblHKA OCHOBHbIM 6y,D,6T TaknMm xe,
KaK ana MHOCTPaHHbIX LEeHHbIX 6ymar.

[ns oueHkn cnpaBennMBON CTOMMOCTU LIEHHbIX 6ymar ncnonb3yrTca MoAesnn OueHKU CTOMMOCTU LeHHbIX 6ymar, ONs1 KOTOPbIX onpefeneH akTUBHbIN

PBIHOK, 1 MOoAeNn OLUEeHKU CTOUMOCTU LIEHHbIX 6ymar, Onda KOTOopbIX HEe onpeaeneH aKTUBHbIN PBIHOK, a Takke MoAesnin OLUEeHKK, Mo KOTOpbIM onpeaerneH aHanornyHbIn
aKTuB.

Mopenu oLeHKM CTOMMOCTU LieHHbIX Bymar, AnsA KOTOpbIX onpeAensAeTcA aKTUBHbIN OUPXXeBOW PbIHOK (1-11 ypoBeHb)

LieHHbIe Oymaru Mopspok onpeneneHusi cnpaBefiMBon CTOUMOCTH

LleHHas 6ymara Ona obnuraunm pocCMMCKUX 3IMUTEHTOB.
POCCUMNCKOro 3MUTEHTa

[na onpepeneHus cnpaBegsiMBoN CTOMMOCTU WUCMOMb3YKTCHA creaylolmne LeHbl OCHOBHOIMO

pbIHKa (M3 YMcrna akTUBHBIX POCCUICKMX BUpX), BeIbpaHHbIe B cneaytollemM nopsgke (yobisaHus
npuopuTeTa):

e  CpegHeB3BELLEHHas LieHa HA MOMEHT OKOHYaHMs TOProBOW CECCUM POCCUNCKON Brpxun
Ha gaty onpegeneHus CYA,

®  PbIHOYHasA LeHa (2) Ha MOMEHT OKOHYaHMS TOProBOW CECCUM POCCUINCKON BMPXK Ha
aaty onpegeneHusa CHA.

CI'IpaBe,lJ,J'IVIBaFI CTOMMOCTb [OSITOBON LIEHHOMN 6ymarw onpegendaeTcd ¢ y4eToM HaKoOMnieHHOoro
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KyMOHHOro foxoAa Ha aaty onpegeneHus CHA.

Ecnn Ha paty onpegenenuss CHA OTCYTCTBYIOT LieHbl OCHOBHOIO pblHKA, ANS onpefeneHusi
crnpaBeasnvBoi CTOMMOCTU LieHHOW BymMarn NpuMeHsItoTCS MOAENN OLEHKM CTOMMOCTM LiEHHbIX
Oymar 2-ro ypoBHsi, 32 UCKIMIOYEHMEM Cly4Yasi, Korga OTCYTCTBUE PbIHOYHBIX LieH 06yCcrnoBneHo
HETOProBbIM JHEM OCHOBHOTO pbiHKa. B aTom cnyyae Ha gaty onpegeneHus CHA gonyctumo
MCMosb30BaTh LieHbI NMOCNEAHENO TOPrOBOrO AHA OCHOBHOM BUpPXM.

Mopaenu oueHKM CTOMMOCTU LIeHHbIX GyMar, Ans KOTOpbIX onpeAensieTcsi akTMBHbIN BHEOMPXKEBOM PbIHOK WUnu ans
KOTOPbIX MMEHTCA HabnoaaemMble AaHHbIe B OTCYTCTBUM LieH 1-ro ypoBHA (2- ypOBeHb)

LieHHble 6ymaru

Mopsipok onpeaeneHus cnpaseanuBon CTOMMOCTH

LleHHas 6ymara
POCCUMNCKOro aMUTEHTa

Ansa o6nurauui pPOCCUMCKMX IMUTEHTOB B Nopsake yobiBaHWs NpuoputeTa:

e UeHa, paccuutaHHas LleHoBbiM ueHTpom HPL (no metogonornsiM, yTBEpXOEHHbIM
01.12.2017 wn nosgHee) C WCMONb30BaHMEM METOLOB OLIEHKM, OTBEYaloLLmnx
KPUTEPUSM UCXOAOHbIX AaHHbIX 2-r0 ypoBHSA B cooTBeTcTBUM ¢ MC®DO13 (npuoputet
oTAaeTcs LeHaM, onpeaeneHHbIM No NocneaHen yTBepKAEHHON METOAUKE OLEHKN);

e  MOJernb OLEHKM Ansi UeHHbIX Bymar, HOMUHMPOBAHHbLIX B pybnsix, B COOTBETCTBUM C
MpunoxeHvem 21 (Moaenb OLEHKU OTHOCUTCS KO BTOPOMY YPOBHIO LiEH, B Crny4yae
MCNomnb30BaHUS HabNtogaeMbIX MCXOAHbIX AAHHbIX.

Mpwn OTCYTCTBUMN HEeOOXOAMMbIX OaHHbIX Ans pac4yeTa CTOMMOCTWU, crnpaBeannBasd OLEHKa
onpegensaeTca Ha 3-M YPOBHE OLEHKWN.

CnpaBeanveasi CTOMMOCTb JONTOBOW LIEHHON Gymaru onpenensietcsi C y4eToM HaKOMMEeHHOro
KyNOHHOro AoxoAa Ha aaty onpefenexHus CHA.

LleHHas 6ymara,
npuobpeTeHHas nNpu
pasmeLeHumn

LleHa npuobpeTeHus.

C paTbl NOSIBNEHMSA LEH, NO3BOMSOLWMX NPON3BECTH OLeHKY NOo AaHHbIM aKTUBHOIO OCHOBHOIO
pblHKA, cnpaBeanmMBasd CTOMMOCTb onpeaendeTcd B obwem nopsaake.

Mpu OTCYTCTBUM yKa3aHHbIX LeH B TedeHne 10 paboumx OHel ¢ gatbl pa3MeLLleHnss MOXeT
NPMMEHATBCA LieHa pasMeLLleHus, CKOPPEKTUPOBAHHas MPOMOPLMOHANbHO Ha W3MEHEeHue
KItoyeBou cTaBku baHka Poccum 3a aToT nepuog.

HauuHas ¢ 11 aHs cnpaseanueas CTOMMOCTb onpeaenseTcs B 06LeM nopsake.
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Mopenu oueHKM CTOMMOCTHU LieHHbIX 6ymar, AnA KOTOPbIX He onpepenseTcsa aKTUBHbIN PbIHOK U OTCYTCTBYIOT

Habniogaemble AaHHbIe (3-U yPOBEHb)

LieHHble 6ymaru

Mopspok onpepeneHns cnpaBeanMBoM CTOMMOCTH

O6Gnuraumm poccMmcKnx
3MUTEHTOB

[na onpeneneHns cnpaBeanMBOA CTOMMOCTU WCMONb3YIOTCS Crieaylowme LeHbl B nopsigke
y6bIBaHWA npyuoputeTa:

e UeHa, paccuutaHHasa LleHoBbim ueHTpom HP[ (no metogonornsm, yTBepxOeHHbIM
01.12.2017 w» nosgHee) C WUCNONb30BaHMEM METOLOB OLEHKM, OTBEYaloLnx
KPUTEPUSIM UCXOAHBIX AaHHbIX 3-r0 ypoBHSA B cooTBeTcTBUM ¢ MCPO13 (npuoputet
oTAaeTcs LeHam, onpegerieHHbIM Nno nocrnegHen yTBepXaeHHON MeTOAMKE OLIEHKN);

e  MOZErnb OLEHKM AN LeHHbIX Bymar, HOMUHMPOBAHHbIX B pybnsx, B COOTBETCTBUU C
MpunoxeHnem 21 (Modenb OLIEHKM OTHOCUMTCHA K TPETbEMY YPOBHIO LiEH, B Crlyyae
NCNonb30BaHUA HeHabntogaeMbIX UCXOOHbIX AAHHbIX);

o ncnonb3dyeTcd CTOMMOCTb, onpenerieHHaa OUEHLMKOM MO COCTOAHUIO Ha gaTty He
paHee 6 (LLecTb) mecsueB oo gatbl onpegeneHus CHA*,

*Mcnonb3oBaHne cnpaBegsiMBOM CTOMMOCTM, OMpPedernieHHOM Ha OCHOBaHWM oTyeTa
OLEHLLMKA, OrPaHNYMBAETCS YCIOBMSAMU, NPUMEHSIEMbBIMU B CIlydae BO3HWUKHOBEHUS CcOObITUN,
BeOyLUMX K 06ecLEeHEeHMI0 akTMBa B COOTBETCTBUM C MpunoxeHvem 6.

LleHHble 6ymaru, ans
KOTOPbIX OTCYTCTBYIOT
BO3MOXHOCTb OLIEHKHN C
ucnosfib3oBaHMeM AaHHbIX
6onee BbICOKOro
npuopurteTa

[N oueHKM ncnonb3yeTcs CTOMMOCTb, ONpeaeneHHas Ha OCHOBaHMM OTYeTa OLEHLLMKA
Mo COCTOSIHMIO Ha faTty He paHee 6 (lecTtb) mMecaueB 0o aatbl onpegeneHuss CHA u
cocTaBneHHoro He nosgHee 6 (lecTb) MecsueB 4O AaTthl onpefdeneHus cnpaBeanvBou
CTOMMOCTW.

Mcnonb3oBaHne cnpaBeanmnBoii CTOMMOCTM, OMNpederieHHolW Ha OCHOBaHUKM oTveTa
OLEHLLMKA, OrpaHNYMBaAETCS YCIOBUSIMU, MPUMEHSIEMbBIMW B CIly4ae BO3HUKHOBEHMS COBbITUN,
BeayLUMX K 0GeCLIEHEHMIO aKTVBa B COOTBETCTBUM C [MpunoxeHvem 4.

Moaenu oueHKM CTOUMOCTU LEHHbIX 6ymar, Nno KOTOpPbIM onpeaeneH aHaNoruyHbIN akTUB

LieHHbIe Oymaru

Mopspok onpeneneHusi cnpaBegsIMBov CTOMMOCTHU

LileHHas 6ymara siBnsieTcs

[na oueHkn ueHHon 6ymarm MCcnosfib3yeTcAd LeHa BbllNyCKa (aHaJ'IOFVI‘—IHOI'O aKTVIBa), MO OTHOLUEHUIO K KOTOPOMY [aHHbIN BbIMyCK
ABNAeTCA OONOJNIHUTeNbHbIM, onpenefieHHada, Ha gaty onpeneneHuda CYA, B COOTBETCTBUM C MOLENSMU OLIEHKM CTOMMOCTM
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AONOJIHUTESNIbHbLIM BbiIMYCKOM

LEeHHbIX 6ymar, Ana KOTopbixX onpeaeneH aKTUBHbIN PbIHOK.

Cl'lpaBe,D,J'IVIBaFI CTOMMOCTb onpenendeTcda corfnacHoO 3ToMy nopAnKy A0 BO3HMKHOBEHUA cnpaeegnMBon CTOMMOCTM LiEHHOWM
6ymarm, SABMAOWENCca 4ONONTHUTESbHBIM BbIMYCKOM.

LleHHas 6ymara, nony4yeHHasi B
pe3ynbTaTe KOHBepTauuu B
Hee Apyroun LieHHon 6ymaru
(uncxopHoOM LleHHON Bymaru)

Onsi oueHkn LeHHoW Gymaru mcrnonb3yeTcs LeHa WCXOA4HOW ueHHow Oymaru, onpepeneHHas Ha gaty onpepenexHus CHYA B
COOTBETCTBUMN C MOAENSIMU OLIEHKM CTOMMOCTM LIEHHbIX Bymar, Ans KOTOpbIX ONpeaAeneH akTUBHBIN PbIHOK, CKOPPEKTUPOBaHHas C
y4yeToM KoadpbdpuLlmeHTa KOHBEpPTaLUW.

Ecnn HEBO3MOXHO OMpeaenuTb B COOTBETCTBUM C MOAENAMM OLIEHKM CTOMMOCTU LIeHHbIX Bymar, Ofs KOTOPbIX onpeaeneH
aKTMBHbIA PbLIHOK LieHY MCXOOHOW LeHHoW ©Gymarnm Ha paTty onpegeneHuss CYA, ucnonb3yeTcs cnpaBefnunBasi CTOMMOCTb
NCXOZHOM LieHHOW BymMaru, onpeaernieHHas Ha AaTy KOHBepTaLuumu, CKOPPEKTUPOBaHHas C y4eToM KoadduUmMeHTa KOHBepTaLum.

CnpaBeanvBas CTOMMOCTb OMpeAensieTcs COrnacHo 3TOMy MOpsSAKY OO0 BO3HUKHOBEHWS CMpaBeasIBON CTOMMOCTM LEHHOW
H6ymaru nonyyeHHow B pesynbTaTe KOHBEPTaLMKN B HEe APYrov LieHHOW Bymaru (MCXo4HOW LieHHOW Bymarn).

e OUEHOYHONM CTOMMOCTbIO OOnuMrauui HOBOrO BbIMyCKa, NPU3HaHHbIX B pe3ynbTate KOHBepTauun B HUX KOHBEPTUPYEMbIX

NCXOOHbIX LUEHHbIX 6ymar, ABNAETCA oueHOYHad CTOMMOCTb KOHBEPTUPOBAHHbLIX LEHHbIX 6ymar, AerieHHaa Ha Konn4yecTtBo
obnvrauvn, B KOTOpO€ KOHBEPTUPOBAHa o4Ha KOHBepTUpyemMasa LeHHadA 6ymara.

e OUEHOYHONM CTOMMOCTbIO ObGnMrauun HoBOro BbIMyCKa, NPU3HaHHbIX B pe3dynbTaTte KOHBepTauun B HUX UCXOOHbIX obnurauum

npu peopraH13aumm aMUTEHTa Takux obnurauuii, SBNsSeTcs oLeHOYHasi CTOMMOCTb KOHBEPTUPOBAHHLIX 0bnuraumi.

OMNPEAENIEHUE CNPABEAJZINBON CTOUMMOCTM LUEHHbLIX BYMAT

CnpaBeanuBass CTOMMOCTb LeEHHbIX 6ymar onpepenserca B cneaywweM nopsiake: CTOMMOCTb  aKTUBaA,
onpeaeneHHas B COOTBETCTBMM C MOAENSAMM OLEHKM LEeHHbIX 6yMmar, yMHOXaeTca Ha kKonuyectso bymar B noptdene,
noslyyeHHas BenunumHa okpyrnsetcs Ao 2 ([AByx) 3HAKOB Mocnae 3ansdTon, NoslyyeHHoe 3HadeHue npu Heob6xoaMMOoCTH
YMHOXAaeTCsa Ha KypcC, YCTaHOBNEHHbIW B NpaBunax onpeaeneHnsa CHA, n Takxe okpyrnsgetca Ao 2 ([Byx) 3HakoB nocne

3angaTon.

CnpasegnuBasi CTOMMOCTb AOJITOBbIX MHCTPYMEHTOB OnpeaenseTcsl Kak cyMmma cnpaBe,anBoM CTOMMOCTU LEHHOWM
6YMaFVI M HaAKOMJIEHHONo KynoHHOro goxoaa, UCHMUCNEHHONo mMcxoad U3 CTaBKM KYNOHHOMo0 Agoxoaa, YCTaHOBHEHHOVI B
peWwEHNN O BbiNyCKeE (O AONOJTHUTENBHOM BbII'IYCKE) NN NpocneKTe aMNCCNOHHBLIX LEHHbIX 6YMaF.
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CyMMa HaKOMMIEHHOro KYMNOHHOro Aaoxoada Ans obnuraumii BHeWHWX o06auraumoHHbIX 3aMMoB Poccuickon
depepaunmn onpenenseTcs B cneayrolem nopsiake: CyMma HaKOMIEHHOro KYnoHHOro AoxXoAa, pacCyMTaHHas ncxoas us
CTaBKW KYMOHHOIO Aoxoaa, okpyrnsercsa Ao 12 (aBeHaguaTy) 3HAKOB MOcCAe 3ansaTOM M YMHOXAETCs Ha KOMYecTBO
bymar B noptdene, nocne 4yero nony4vyeHHass BenuMumMHa okpyrnserca Ao 2 ([AByX) 3HAKOB Mocne 3anaTou, npu
Heobx0AMMOCTM YMHOXAETCA Ha KypcC, YCTaHOBMeHHbIM B lMpaBunax onpeaenenHma CHA, n okpyrnsetca Ao 2 (4AByx)
3HaAKOB Mocne 3ansTon.

CnpaBeanmBas CTOMMOCTb AONTOBbIX LEeHHbIX 6yMar npusHaeTtcs paBHoi 0 (Honb), B c/lydae HacTynjeHus Aathl
MOMIHOrO MOraleHusi HOMMHana B COOTBETCTBMW C YCNOBUAMW BbiMNyCKa LEHHbIX 6yMar - C AaTbl OTpaXKeHus B
AebUTOPCKON 3a10/IKEHHOCTM CYMMbl HOMWHAsIA@ K NOSTYYEHMIO A0 AaTbl MOSHOMO NoralleHns HOMUHaa B COOTBETCTBUM C
YC/TIOBUSIMU BbINyCKa LIEHHbIX ByMmar.

CnpaBeanmBas CTOMMOCTb LIEHHbIX ByMar, CTOMMOCTb KOTOPbIX OMpeAesnisieTCs OUEHLUIMKOM, MpPWU HannymMmM NpuU3HaKkoB
obecueHeHUs1, onpeaenseTcs B COOTBETCTBMMU C MpunoxeHnem 4 B yactu TpeboBaHUI K OTYETY OLEHLLMKA.

CnpaBeanmBas CTOMMOCTb 06auraunii Npn BOSHWKHOBEHMW NPU3HAKOB 06ecLieHEHNST N OTCYTCTBUWN LIEH MEPBOro U LEHbI
HPL] Ha paTy onpeaeneHuss cnpaBeasiMBoi CTOMMOCTM pacCYMTbIBAaeTCs MO OAHOMY M3 METOAOB KOPPEKTUPOBKM
cnpaBeANMBON CTOMMOCTW, YKaszaHHoMY B MpunoxeHun 6.

Cnuncok obwux cobbiTuin, NpMBOAALLNX K 0becLeHeHUto, yKka3aH B NpunoxeHun 6.
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NMPUJTOXEHWNE 4. NEPEYEHb AOCTYMNHbIX N HABJTIOAAEMbIX
BUPXEBbIX NMJTOWAAOK

My6nunyHoe akumoHepHoe obuiectBo "MockoBckast bupxxa MMBB-PTC"

My6nunyHoe akumoHepHoe obuecTtBo "CaHkT-lNeTepbyprckas Gupxa"

AkumoHepHoe obwecTtro "CaHkT-lNeTepbyprckas BanotHas Bupxa"
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MPUNOXEHME 5. METOA NPUBEAEHHOW CTOMMOCTU BYAYLNX
AEHEXXHbIX MOTOKOB

5.1. ®opmyna npuBeaeHHON CTOMMOCTH BYAYLUNX AEHEXHbBIX TOTOKOB MU MPUMEHEHNE

MpuBegeHHass CTOMMOCTb 6y,EI,YLLl,VIX AEHEXHbIX MOTOKOB, YKa3aHHasA B HaACTOALWEM

NMPUNTOXEHUN, PAaCCHUTbLIBAETCA ANd CNeEAYHLWNX aKTUBOB (O6F|3aTEJ'IbCTB):

e [leno3nTbl B KPEAUTHbIX OpraHn3aumnax B cy4dasix, ykasaHHbix B [puaoxenun 10;

e O6g3atenbCcTBa MO A0roBopaM apeHAbl NonyyeHHoWM Ha cpok 6onee 1 roaa

(aonrocpoyHas apeHaa, rae NNO® - apengatop) (MNpunoxeHue 19).

dopMyna pacuyéTta NpuBeaeHHOM CTOMMOCTM ByAyLUNX AEHEXHbIX MOTOKOB:

$ P
_ n
n=1

roe:
PV - cnpaBeanueas (npuBeaeHHas) CTOMMOCTb akTmBa (0653aTenbCcTBa);

N — KONM4YeCcTBO AEHEeXHbIX NMOTOKOB A0 AaTbl NMOraleHns akTmBea (O6$I3aTerIbCTBa),

HaynHaga c aatbl onpenenenmns CHA;
P - cymMa n-oro geHexHoro notoka (MpoOLeHTbl U1 OCHOBHasi CyMMa);
N — NOpPsSAKOBbIA HOMEP AEHEXHOro NoToKa, HaumMHasa ¢ aatbl onpegeneHus CHA;

D, - konunuyectBo AHen oT aaTbl onpegeneHns CHA go Aatbl N-Oro AEHEXHOro

NnoToKa;

r — CTaBKa ANUCKOHTUPOBAHMA B NMpouUeHTax rogoBbiX, onpeaeneHHada B HaCTodlWeEM

NPUTOXKEHUN.
5.2. lNopsigok onpeaeneHnsi U KOPPEKTUPOBKM MOTOKOB AEHEXHbIX CPEACTB
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[leHeXxHble MOTOKM, BK/KO4Yas I'IpOLI,GHTHbIVI A0X0o4, pacCyuUTbIiBAlOTCA B COOTBETCTBUUN C
yCcnoBuUAaAMMN AOroBopa, AATON AeHeXHOro noToka cuYuTaeTcs oxuaaemas narta, B KOTOPYIO
naaHUpPyeTCcda NOoCTynneHneE AeHEXHbIX CPeACTB, COOTBETCTBYHLWaa AaTE€ OKOHYaHWUA N-

oro nepuoaa (3a UCK/IOYEHMEM C/lyYaeB AOCPOYHOMO MoralleHns OCHOBHOIoO A0/ra).

CyMMbl [OeHeXHbIX MOTOKOB pacCUUTBLIBAKOTCA C YYeTOM Kanutanusaumu MNpOLEHTHbIX
Aoxoaos, €C/i 3TO NpeaAyCMOTPEHO yCnoBUAMKU AOrOBOpPa.

Fpacdmk AEeHEXHbIX MOTOKOB KOPPEKTUPYETCSA B Cnyyae:

. BHECEeHMS M3MeHeHu B aorosop (B TOM 4UucCie B 4acTU U3MEHEHMUS CTaBKW Mo
AOroBopy, CpoKa AencTeums [orosopa, MepuoaAnYHOCTM WAM CPOKOB BbINNaThl
MPOLEHTHbIX 4OX0A40B),

. U3MEHEHUs1 CYMMbl OCHOBHOro pgonra (NOMNOAHEHMS, YaCTUYHOrO0 AOCPOYHOro

rnoraweHmss OCHOBHOIO A0Jira, ecnm oHo He 6blN10 yYTeHO B rpaduke).

5.3. lNepuoanyHoCTb orpegenieHns CTaBKu ANCKOHTUPOBAaHMS

CrtaBka OMCKOHTUPOBAHUSA onpeaenseTcsd rno COCTOSAHUIO Ha KaXaylo gaTy onpeneneHuvs

cn paBen,nleon CTOMMOCTU, BKJIHOHa4A.

o AaTy nepBoHa4yanbHOro Npu3HaHusa aktmea (obs3aTenbcrsa);

. AATy Havana npuMEHEeHUs WU3MEHEHWW W [OMOSHEeHUMM B Hactoswume [lpaBwuna
onpegeneHns CYA B 4acTM WU3MEHEHMs BWAA PbIHOYHOM CTaBKM nocne
nepBoHa4YanbHOro NpuU3sHaHug aktTmea (obsa3aTenbcTsea);

. AATy W3MEeHeHus K/4YeBOn cTaBkum bBbaHka Poccuu, nocne nepsoHavasibHOro

npu3HaHnsa akTmea (0b6s3aTenbCTBa).

5.4. lNopsgok onpeaeneHnss ctaBku ANCKOHTUPOBAaHWS 4/15 AENOo3nTa

CraBka ANCKOHTUPOBAHNA paBHa.

1) CtaBKe, nNpeaycMOTPEHHOM [AOroBOpoM, eCcnM pAaHHaA CTaBKa
COOTBETCTBYyeT PbIHOYHOMW.
CraBka no [0rosBopy rMpU3HAETCA PbIHOYHOW, €eCcnuM [O0roBop 3aknw4yeH C 6aHKoM,

KOTOprVI BXOAUT B I'Iepet-leHb CNCTEMHO 3HA4YUNMbIX KpPeEAUTHbLIX OpFaHMBaLLMVI,
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yTBepXxAeHHbln BbaHkoM Poccum Ha OCHOBaHWW METOAWKMW, YCTAHOBJIEHHOW YKasaHuem
BbaHka Poccum ot 22.07.2015 N° 3737-Y «O MeTOoaAMKe onpeneneHnss CUCTEMHO
3HAUYUMbIX KPeAWTHbIX OopraHm3aumin», mn onybnukoBaHHbIM Ha canTe baHka Poccuu

www.cbr.ru.

2) CpenHeB3BEeLWEHHOW NMPOLEHTHOU CTaBKe, ony6/simkoBaHHOWM BaHkKOM
Poccumn Ha paty onpeaeneHvsa cnpasefjimuBoM CTOMMOCTM Aeno3uTa,
€Cc/In NpoLeHTHaA CTaBKa, NnpeAyCMOTpeHHasi 4OroBOPOM, OT/IM4MHA OT
PbIHOUYHOMW.

MNoa Ony6bnukoBaHHOW bBaHkoM Poccun cpegHeB3BELWEHHOW MPOLEHTHOW CTaBKOM
noapasyMeBaeTcs pa3MeLlleHHas no aapecy B ceTtu NHTepHeT:
http://www.cbr.ru/statistics/?Prtld=int_rat uHdOpMaumMsa o0 NpoOUEHTHbLIX CTaBkax Mo
aenosntam (Bknagam), pasMeweHHbiM B 30-TM KpynHenwmnx 6aHkax Poccuiickon
®epepaunn 3a wMecsay, Haubonee 65M3KMKM K AaTe onpeaeneHns cnpaseasinBoun
CTOMMOCTM, B BaJllOTe, COOTBETCTBYHOLLEN BantoTe Aeno3uTa, Ha CPOK, COMOCTaBUMBbIN C
OXXMAaeMblM CPOKOM pa3MeLLeHns Aeno3uTa.

Ecnn Hanbonee no3gHAs CpeaHeB3BeLLeHHasi NMpoLeHTHas CTaBKa, pacKpbiTasi Ha canTe
BaHka Poccumn, paccuntaHa paHee, 4eM 3a Mecsl A0 AaTbl OnpeAesieHns cnpaBensimBoi
CTOMMOCTM, PbIHOYHAsA CTaBKa MOANEXUT KoppekTupoBku (cM. pasgen 5.6. lNopsgok

KOPPEKTUPOBKN PbIHOYHOW CTaBKM HacTosiwero MpunoxeHus).

5.5. lNopsigok onpeaeneHns CTaBKu ANCKOHTUPOBaHWUA AJ151 40J1IrocpoYHon apeHansl (MNQ

- apeHaartop)
CraBKa ANCKOHTUPOBAHMS paBHa:
1) ctaBke, NpeayCMOTPEHHOW AOrOBOPOM apeHAbl

2) PbIHOYHOM CTaBKe, CKOPPEKTUPOBAaHHOMN HA U3SMEHEHUE KJIIDYEBOMW CTaBKM,

B C/lyvae, ec/iM CTaBKa Mo AOoroBopy He yCTaHOBJIeHa.

I'Iops=|p,0|< KOPPEKTUPOBKUA prHOl-IHOﬁ CTaBKM Ha U3MEHEHME K/IOYEBOW CTaBKWM OMNMUCaH B

nogpasgene 5.6. HacTodawero MpunoxeHuns.
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B kauyecTBe pbIHOYHbIX CTABOK A/s [AOJIFOCPOYHON apeHAbl MPUMEHSIIOTCA 3HayeHus
CpeAHEB3BELUEHHbIX MPOLEHTHbIX CTaBOK Mo KpeauTaMm no 30-Tu KpynHenwum 6aHkam
Poccuitckoin ~ depepaumn,  pa3MelleHHbIX MO  agpecy B ceTm  UHTepHeT:

http://www.cbr.ru/statistics/?Prtld=int rat 3a m™ecsu, Haubonee 6nmM3ku Kk paTe

onpeaeneHns cnpaBeasinBoil CTOMMOCTU, B Ba/llOTE, COOTBETCTBYIOLLEN BanoTe AOroBopa
apeHabl, Ha CpPOK, COMOCTaBUMbI CO CPOKOM, OCTaBLUMMCSI Ha OTYETHYK AaTy 4o

OKOHYaHWSA CpOKa A0roBOpa apeHAbl.
5.6. lNopsigoK KOpPEKTUPOBKMU PbIHOYHOM CTaBKU

Ecnn nocnegHass packpbiTad Ha cante baHka Poccunm cpeaHeB3BelleHHas CTaBKa
paccyMTaHa paHee, 4yeM 3a Mecsl A0 AaTbl onpenenieHus crnpasBeasiMBon CTOMMOCTU
akTmBa (obazatenbcrBa), AN onpeneneHns HeobXxoaMMOCTU KOPPEKTUPOBKU PbIHOYHOM

CTaBKW NPUMEHSIETCS C/leayroLWwmn NoaxXoAa:

e KJOYyeBas cTtaBka baHka Poccumu, pencreoBaBluasi Ha nocnegHuin pabounin geHb
Mecslua, 3a KOTOpbIM onpegeneHa nocrefHAs packpbiTasg CcpeAHeB3BelUeHHas
CTaBKa, CpaBHMBAETCA C K4eBOM cTaBkoM baHka Poccun, aencTByrollen Ha
AaTy onpeneneHus crnpasensiMBon CTOMMOCTH;

e eCcnu KNw4yeBas ctaBka baHka Poccun He naMeHunacb 4O MOMeHTa onpeaesneHuns
CnpasBeasiMBon CTOMMOCTM, B KayecTBe pPbIHOYHOW CTaBKM MNpUMEHseTCs
nocnenHsasi packpbiTas cpeaHeB3BeLleHHas CTaBKa;

e ecnn knw4yeBas cTaBka baHka Poccunm maMeHmnacb OO MOMEHTa onpeaeneHus
CnpasBeasiMBon CTOMMOCTM, B KayecTBe pPbIHOYHOW CTaBKM MNpUMEHseTcs
nocnegHsasi packpbiTass cpeAHeB3BelleHHass CTaBKa, KOTOopas KOpPpeKTUpyeTcs
nponopumoHanbHO naMeHeHuto Knioueson ctaBku baHka Poccumn, T.e. 3Ha4yeHue
PbIHOYHOW CTAaBKW W3MEHSETCS B TOW >Xe NpornopuMu, B KaKOW M3MeHwuacb

KNlo4YeEBad CTaBKa.
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MPUNOXEHWE 6. METOAUKA ONPEAEJIEHUA CNPABEAJINBOW
CTOMMOCTUN AKTUBOB C YHETOM KPEAMUTHbLIX PUCKOB

O6wue nonoXxxeHus

OueHKka KpeauTHOro pucka WCrMosib3yeTcs A/ pacyeTa cnpaBeaMBOi CTOMMOCTMU
akTMBoB. [Ipy 3TOM B 3aBUCUMOCTM OT CTEMNEHW BIIUSAHUS KPeaUTHOrOo PpUCKa Ha
CnpaBeAIMBYH CTOMMOCTb aKTUBbI KNacCMPULUMPYOTCA Ha cneaylline ctagum:

e CcTaHaapTHble (6e3 npu3HakoB obecLeHeHUs);

e obecueHeHHble (6e3 HacTynneHus aedonTta);

e aKTUBbI, HaxoasLwWmecs B gedonTe.

MepeyeHb  aKTUBOB, MCNoJib3yeMbld AN YyKasaHHbIX  CTaguMm
3a/0/DKEHHOCTH, CrnpaBea/iMBasl CTOMMOCTb KOTOPbIX KOppeKTUpyeTrcsa Ha

pa3Mep KpeaAuTHOro pucka:

CraHpapTHble akTuBbl (6e3 npu3sHakoB o6ecueHeHUs1), a UMEeHHO:

e [lpaBa TpeboBaHus M3 AOroBopa 3aMMa U KpeaguTHOro gorosopa (B cny4vae ecnu
3ariMoAaBLEM MO A0OroBoOpy BbiCTynaetr PoHA);

e [ebutopckas 3ap0/mKeHHOCTb (B Cfydae onpejeneHnss  cnpaBeanvBou
CTOMMOCTM TaKOM 3a[40J/IKEHHOCTM C MCNOJSIb30BaHWEM MeToda NpUBEAEHHOW CTOMMOCTU

6yayLwmnx AeHEeXHbIX NOTOKOB).

O6ecueHeHHble (6e3 HacTynneHus paecgonrta), a MMEHHO:

e [leHeXxHble cpeAcCTBa Ha CYeTax M BO BKIajax;

e [lonroBble WHCTPYMEHTbI (B Clyyae OTCYTCTBMUS LIeH OCHOBHOMO pblHKA M LEH,
paccymTaHHbiX LleHoBbiM ueHTpoMm HPA,, no3songwwmx onpenenntb CcnpasBensvByto
CTOMMOCTb Ha gaTty onpeaeneHusa CHA);

e [lpaBa TpeboBaHUs M3 KpeaUTHbIX AOFOBOPOB M AOroBOpOB 3aMMa (B ciydae,
eCcnn 3anMoaaBLEM Mo A0roBopy BbicTynaet ®oHA);

e [lebutopckas 3a40/KEHHOCTb;

e AKTMBbI, CTOMMOCTb KOTOPbIX Onpenenserca Ha OCHOBaHWMWM OT4eTa OueHLMKa

(C YYETOM I'IOJ'IO)KEHMVI, YCTaHOBJ1IEHHbIX B Pazpnene 7 HacToswero I'IpVIJ'IO)KEHVIFI).
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AKTUBbI, Haxoaswmecna B aedonTe, a MMEHHO:
e Bce BUAblI aKTUBOB, Haxoasunecs B aedonTe.
Ons  uenem HacToslleh  METOAMKWU, KOHTpareHTbl —  WHAMBUAYaNbHble

npeanpuvHUMaTenn NpMpaBHUBAKOTCA K KOHTpareHTaM — u3nyecknMm nuuam.

TepMUHBbI U onpeaesieHns, ucnoJsibdyemblie B Hactosuwem lNMpunoxxkeHum

erAMTHbIﬁ PUCK — PUCK BO3HMKHOBEHUA MOTEPb B pe3ysibTaTe€ HEMCNOJIHEHNA
obs3aTtennCcTs KOHTPAareHToM (3MVIT€HTOM) 06$|3aTeJ'IbCTB, d TaKXe€ B pe3ysibTaTe

N3MEHEHWNS OLEHKU KpeaMUTOCNoCOObHOCTU (KpeaAUTHOro pucka) KoHTpareHTa (aMuTeHTa).

be3puckoBas ctaBka:

e B poccuinckux pybnax:

Ona  3a0/MKEeHHOCTM CO CPOKOM A0 noraweHus, He npesblwamowmm 1
KaneHaapHbIN AeHb — cTaBka Mosprime?l;

Craska, onpegensemas u3 G-kpumBon (KpuBOon 6eCKYNnoHHOM AOXOAHOCTU
MOCKOBCKON 6UpPXKN2), MOCTPOEHHOW MO POCCUMCKUM FOCYAAPCTBEHHbIM 06AUrauUMsM -
ANA 3al0/1XEHHOCTU CO CPOKOM A0 MorawleHus, npesbiwaowmm 1 KaneHaapHbli AeHb.

Ons uenen pacyeta 6e3pMCKOBON CTaBKK, UCMOMNb3YIOTCA cneayrowme
OKpYrneHus:

3HayeHMne cpoKa CTaBKK onpeaensetTcsa A0 4 3HAaKOB NOcC/e 3ansaTon;

NTorosoe 3HayeHme CTaBKu onpepenaeTrca Ao 2 3HAKOB NOC/e 3ansTon.

e B amepukKaHCKMx agossapax:

Ona  3a40/MKEHHOCTM CO CpPOKOM A0 roraweHusd, He npeBblwawwmm 1
KasieHAapHbIn feHb — ctaBka SOFR3;
Ans 3a40/1KEeHHOCTM CO CPOKOM A0 MnoraweHus cebie 1 KaneHa4apHoro AHsS, HO He

npeBbilLakOWnNM 30 KaneHaapHbIX aHen - nHTEPpNONAUMNA CTaBKM MeXAY 3HaA4Y€EHUEM

! http://www.mosprime.com/
2 https://www.moex.com/s2532
3 https://www.sofrrate.com/
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ctaBkn SOFR 1 cTaBKOW N0 aMepUKAHCKUM roCyAapCTBEHHbIM LIEHHbIM 6yMaraM* Ha cpok
1 mecsau.

CraBka, nony4yawwasacs MeToAOM JIMHEMHOW  MHTepnonsumMu  CTaBOK Mo
aMepUKAHCKUM rocyaapCcTBEeHHbIM obnmraunsam - ans 3a40/PKEHHOCTM CO CPOKOM A0

noraweHuns, npesbiwatowmm 30 KaneHgapHbIX AHEN.

e B eBpo:
Ons  3aA40/MKEHHOCTM CO  CPOKOM A0 roraweHusd, He rnpeBblwawnwmm 1

KaneHaapHbI AeHb — cTaBka ESTR®;

NS 3a40/MKEHHOCTN CO CPOKOM A0 MoraleHus cebilwe 1 KaneHaapHoro AHS, HO He
npesbiwawmMm 90 KaneHAapHbIX AHEN — WMHTEpPNOAAUMSA CTaBKM Mexay 3HAYeHUeEM
cTtaBkn ESTR 1 cTaBKol no o6/mMraunamM eBpo3oHbl ¢ peTuHrom AAA® Ha cpok 3 Mecsua.

CraBka, nofny4yawwascs MeToAOM JIMHEMHOW WHTepnonsuum CTaBoK MO
obnuraunsaMm eBpo30Hbl C penTuHrom AAA - aONng 3a40/1KEHHOCTM CO CPOKOM Ao
noraweHus, npesblwarwmm 90 KaneHgapHbIX HEN.

e B npouux BanwTax — Kak 6e3puckoBas CTaBka B COOTBETCTBYHOLLEN BatoTe

dopmMmyna 1. dopmMmyna TIMHENHON MHTEPNONALUN

RKDmin' eCJIn Dm < Dmin
D, -V_,

RKy  +————
V- Vit—=V_

X (RKy4+1 — RKy_,),ecnu Dyin < Dy < Dipay

RKpmax,ecmi Dy 2 Dy

roe:

Dm - CPOK 40 noraweHus MHCTpyMeHTa m B rogax (onpeaensieTcss ¢ TOYHOCTbO A0
4 3HaKOB Nocne 3ansTon);

Dminy Dmax - MWHMUManbHbIX (MakCUManbHbIM) CPOK, Ha KOTOPbIA onpeaeneH
YPOBEHb MPOLEHTHbIX CTaBOK 6eCKYNOHHOM AO0XOAHOCTM noaxoaswmx (peneBaHTHbIX)
roCcyAapCTBEHHbIX UeHHbIX 6ymar, B rogax (onpegensiercsas C TOYHOCTbO A0 4 3HaKoB

nocsne 3ansiTon);

4 https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/pages/TextView.aspx?data=yield

5 https://www.ecb.europa.eu/stats/financial markets and interest rates/euro short-
term rate/html/index.en.html

6

https://www.ecb.europa.eu/stats/financial markets and interest rates/euro area_vyield curves/html/inde
x.en.html
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V.1, V.1 — Hanbonee 6n1n3knin K Dm CpOK, Ha KOTOPbI U3BECTHO 3HAYEHUE KPUBOM
6eCKynoHHOM A0XOAHOCTU, He npeBbiwarwmn (npesbiwatowmin) Dm, B rogax;

RK(T) - ypoBeHb MpOUEHTHbIX CTaBOK ANns cpoka T, rae T MoXeT MpUHUMATb
3HadeHuns V-1, V+1, Dmin, Dmax.

PD (BeposTHOCTb AecdosiTa) NO aKTUBY - OLEHKA BEPOATHOCTU HaCTynneHus
cobbiTns pedonta. MNopsaok onpeaeneHunss PD yctaHoBneH B pasaene 4 HacToAWeEro
MpunoxeHus.

LGD (loss given default) - oueHka ypoBHs MnoTepb B Ciaydyae HacCTynaeHus
Aedonta. PaccunTbiBaeTca ¢ ydyeToMm obecnedeHms no obs3aTenbCTBy, BKAOYas 3anor,
nopyumTtenscteo wn T.n. [llopagok onpeaenennsa LGD ycraHoBneH B pasgene 5
HacTodwero NpunoxeHus.

CoR (Cost of Risk, ctoMMoCTb pucka) - [019 O0XMAAEMbIX KpeauUTHbIX
ybbITKOB, onpeaenseMas KakK OTHOLWEHME CyMMbl CHOPMUPOBAHHOrO pe3epBa MNoA
KpeauTHble YObITKWM K BasoBOM 6anaHCOBOM CTOMMOCTU KpeaUTOB MO AAHHbIM OTYETHOCTU
MCOO BblbpaHHbIX 6aHkoB. Mopsagok onpegeneHus CoR ycTaHoBneH B pasgene 6

HacToswero NMpunoxeHus.

KpeanTHbIW PEeNTUHI - MHEHWEe HEe3aBUCMMOro PENTMHIOBOrO areHTCTBa O
CNOCOBHOCTN pEenuTUHIyeMoro snuua WCNONHATb MNpuHATble Ha cebsa  (duHaHcoBble
obsazatenbctBa (0 ero KpegmToCrnocobHoCcTH, (UHAHCOBOM HAAEXHOCTM, (PUHAHCOBOM
YCTOMYMBOCTU), BbIpaXeHHOe C MWCMNOo/Ib30BaHNEM PEUTUHIOBOM  KaTeropum o
onpeaeneHHoOM penTUHIOBOM LKane.

B uensx npuMeHeHUst HacTosIWen MeTOAMKW ANsi MOHUTOPWUHra MNpU3HaKoB
obecueHeHnss un cobbiTMn  pgedonTa UCMONL3YIOTCS  UMHGOpPMauUKUs, MONy4vYeHHas
(onybnunkoBaHHas) OT CeAyLWNX PEUTUHIOBbIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutunyeckoe KpeantHoe PentnHrosoe AreHtctBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («2KcnepT PA»)

e O6WecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbK <«HauuoHanbHoe PenTuHroBoe
AreHtcTtBO» (OO0 «HPA>)
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e O6wecTBO C OrpaHWYeHHOM OTBETCTBEHHOCTbK <«HauuoHanbHble KpeauTHble
PenTnHrn»(000 «HKP>»)

B uensx npMMeHeHus HacTosLWen MeTOAVKN AN onpeesieHns YPOBHSA perTuHra
uenb rnocneaywwero onpeageneHns BenndmH PD, wncnonb3yetcs UWHopMauwus,
nonydeHHas (onybnnkoBaHHas) OT CEAYHOWNX PENTUHIOBbLIX areHTCTB:

e Moody's Investors Service

e Standard & Poor's

e Fitch Ratings

e AHanutudeckoe KpeagntHoe PentnHrosoe AreHTctBo (AKPA)

e PentuHrosoe areHTcTBO RAEX («2KcnepT PA»)

CTyneHb KpeaAMTHOro pentuHra (rpeva) - MUHUManbHbIA War AeTtanusauum
KpeauTHOro penTtuHra B 6yKBEHHO-CMMBOMbHbIX (Hanpumep, BBB-, BB+ v T1.n.) wnan

6yKBeHHO-4YMCNoBbIX (Hanpumep, Baa3, Bal) o603HavYeHUAX.

Oedont - HacTynneHme cobbITU, nMpupaBHUBaeMblXx K aedonty w
YCTaHOBMIEHHbIX B pa3sgene 3 Hactosuwero lNMpunoxeHns n OTCYTCTBUE yperynmpoBaHUs
cuTyaumm Ha CpOKM, onpegensiemole OTAENbHO ans pa3Horo BMAa
aKTUBOB/0643aTe/bCTB.

MNpepenbHble CPOKM MpU3HaHUA AedonTta ANS pas3fIMYHbIX BUAOB 3a40/KEHHOCTU

yKasaHbl B . 3.1.

OnepauMoHHasn ae6buropckas 3aA0/1XKEHHOCTb - nebutopckas
3a[10/1XXEHHOCTb, OTBeYyawwas KpUTepusiM, yCTaHOB/EHHbIM B [punoXxeHun 7, a Takxe
MHbIM  MPUIOXeHNaM Hactoawmx [lpaBun onpegeneHns CHA angd  npusHaHuA

3a40/KEHHOCTWN OnepauMoHHOMN.
Paspen 1. CraHaapTHble akTuBbl (6e3 npusHakoB obecueHeHus )
1.1. lna onepauvoHHOW 3a4O0/KEHHOCTM BMAOB, YKa3aHHbIX B HaCTOSALWMX

I'Ipanmax onpeaeneHnsd CL‘|A, ANCKOHTUpPOBaHME HE MNpoBOAUTCA, MpuU cobntoaeHnmn

TpeboBaHMM AN NpU3HaAHMS 3a40/1KEHHOCTU B KayecTBe onepauvoHHOMN.
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1.2. OueHka akTuBoB 6e3 nNpu3HaAKoB obecueHeHWusi, cnpaBeannMBasi CTOMMOCTb
KOTOpbIX onpegenserca no MeToay nNpuvBeAeHHOM CTOMMOCTU O6yayuwmx AeHeXHbIX
NOTOKOB (3@ UCK/IIOYEHNEM Aerno3nToB, NOPAAOK ornpeaeneHnsa cnpaseasiMBon CTOMMOCTH
KOTOpbIX YycTaHoBneH B [lpunoxeHmn 5 HacTosdwmx T[pasun onpegeneHns CHA)

paCCynUTbIBAETCA cneayroumnm o6pa30M .

dopmMmyna 2:

PV =YN_ I

1—LGD = PD(T
=1 (1R (T (n))) T (/365 ( GD = (Tn)).

rjge

PV - cnpaBeanmBas CTOMMOCTb aKTUBA;

N - KONNM4YeCcTBO AEeHEeXHbIX NOTOKOB A0 AaTbl MoraweHus akTMBa, HauMHas C AaTbl
onpegeneHuna CHA;

P,, - CyMMa n-0ro AeHexHoro notoka (NpoueHTbl 1 OCHOBHasA CyMMa);

N - NOPSIAKOBbIN HOMep AEHEXHOro rnoToka, HaumnHas ¢ aatbl onpeaenenns CHA;

R(T(n)) - 6e3puckoBas cTaBka Ha cpoke T(n), onpeaensiemMasi B COOTBETCTBUN C
NOpSAKOM, YCTaHOBJ/IEHHbIM B pa3sgene «Obwue nonoxeHns»;

T(n) - KonnyecTBo agHen oT aatbl onpegeneHns CHA o AaTbl N-0ro AEHEeXHOro
NnoTOKa;

PD(Tn) (Probability of Default, BepoaTHOCTb AedonTa) — BEPOATHOCTb, C KOTOPOM
KOHTpareHT B TedeHne T(n) AHen MOXEeT oKa3aTbCH B COCTOSAHMM AedonTta. BepoaTHOCTb
Aedonta PD(T(n)) onpenensieTca C y4yeToM MOJSIOXEHWUN, YCTAHOBMNEHHLIX B pasgene 4
HacTogwero NpunoxeHus.

LGD (Loss Given Default, notepun npu aedonte) — 4019 OT CYMMbl, NOABEPXEHHOMN
KpeaAuUTHOMY PpUCKY, KOTopas MoXeT ObITb noTepsHa B cnydyae gedonta KOHTpareHTa;
onpenensieTcs B COOTBETCTBMWM C MOPSAKOM, YCTaHOBNEHHbIM B pa3sgene 5 Hacrtoswero
MpunoxeHuns.

NMpOMeXyTOYHblE 3HA4YeHUs pacyeTa MpPUBEAEHHOW CTOMMOCTM AN KaXAoro
AEHEXHOro roToKa, CKOPPEKTUPOBAHHble Ha BEAWMYMHY KpeaUTHOro pucka He
OKPYINSt0TCS.

1.3. Ing oueHKkn cnpaBeasMBOM CTOMMOCTM nMpaB TpeboBaHMM MO aKTMBaM

(norosopam) ®oHza K GU3MYECKMM fMuaM A0 HacTyrnsieHms gedonta M C yyeToMm
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nonoxeHunn B Pasgene 6, ncnonbdyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHue
PD(T(n))*LGD 3ameHsietca Ha CoR. CoR onpepensieTtcss B COOTBETCTBMM C MOPSIAKOM,
yCTaHOBNEHHbIM B pasgene 6. [Ns OuUeHKM CTaHAapTHbIX aKTUBOB MWCMNONb3yeTcs

3HayeHune CoR anga craguum 1.

Pazpen 2. OueHka aktuBoB. O6ecueHeHune 6e3 pedonTa.

2.

2.1. Npn BO3HWKHOBEHWUM cobbITUSA, Beayllero K obecueHeHuio, crpaBeaMBas
CTOMMOCTb A0JIFOBbIX MHCTPYMEHTOB (B C/lydae OTCYTCTBMA LeH OCHOBHOIMO pblHKA U LEH,
paccymTaHHbIX LleHoBbiM ueHTpoM HPO Ha paty onpepeneHua CHYA), B TOM uucne
AEHEeXHbIX CPpeACTB Ha CyeTax WM BO BKajax, crpasBeanvMBas CTOMMOCTb AebUTOPCKOU
3a40/DKEHHOCTN, npaB TpeboBaHMa MO AOroBopaM 3aMMa M KpeaAuTHbIM AoroBopamM (B
c/lyyae, ecnu 3anMopasueM Mo Jorosopy BbicTynaet ®oHA), onpenenserca B

COOTBETCTBUM C METOAOM KOPPEKTUPOBKW CNpaBeAsIMBO CTOMMOCTM no dhopmyne 2.

2.2. Cob6biTHA, Beaywme k obecueHeHuo:

2.2.1. B OTHOWEHNN OPUANYECKUX NNL,

2.2.1.1.YxyaweHne @UHAHCOBOro MOJIOXEHUS, OTpa3uBlIMEeCS B AOCTYMHOM
(PMHAHCOBOMN OTYETHOCTWU, B TOM 4YMC/e CHUXKXEHWEe CTOMMOCTM UYUCTbIX aKTMBOB b6onee
yeM Ha 20%;

2.2.1.2.HeraTnBHoe AeNCTBME PENTUHIOBbLIX AreHTCTB — B CNy4yae Hanumuusa y
KOHTpareHTa pemTUHra pemMTUHIOBOro areHTCTBa, BXOAAWMUX NMb0 B peecTp KpeaUTHbIX
PENTUHIOBbIX areHTCcTB, NmMbo peectp dunmanoB U NpeacTaBUTENbCTB WMHOCTPAHHbIX
PENTUHIOBbIX areHTCTB, Ny6nkKyembix Ha cante baHka Poccum:

e CHMXeHne penTuHra Ha 6onee yeM 3 CTyneHu;

e OT3bIB perTUHra (3a UCKIKYEHWEM C/lyyaeB, KOraa KOHTpareHTy MpPUCBOEHbI
PENTUHIN HECKOJNIbKUX PENTUHIOBbIX areHTCTB W OT3blB pPEenTUHra He SBAsSeTCs
cnencTBueM yxyalleHUs KpeauTocnocobHOCTM aMuUTeHTa). Takoe peweHue odopMmaseTcs
MOTMBMPOBAHHbLIM CYXAEeHWEM YNpasnsaioLlen KoOMNaHuu.

YXyAweHne pernTuHra, npMcBOEHHOro N0 MeXAyHapoAHOW LWKane B MHOCTPaHHOM
BasitOTe ANS 3a40/DKEHHOCTM He Y4UMTbIBAETCA B KadecTBe Mnpu3Haka obecueHeHus B

cny4dae, eCqin OHU O6YCJ'IOBJ'IeHbI yYXyAalWweHNEM CTpaHOBOﬁ OLEHKW 3MUTEHTA / 3aeMLUuKa.
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YXyAlweHne penTuHra OAHMM PEUTMHIOBbIM areHTCTBOM, paHee Nnpou3BefdeHHoe
APYTMM  pPEeNTUHIOBbIM areHTCTBOM UM Y4YTEHHOe B KayecTBe cobbiTudA, Beaywero K
obecueHeHND, He Y4YUTbIBAETCH, €CNM MPUUMHOM yXyALEeHUs SBASETCS OAHO M TO Xe
cobbiTure.

2.2.1.3. Pe3kunn pocT AOXOAHOCTM ntoHOro A0AroBOro WHCTpPyMeHTa 3MUTEHTa
(3a nocnegHme 5 TOproBbiX AHeW NpW OTCYTCTBUM pocTa goxogHoctn OD3 u npu
OTCYTCTBMM POCTa AOXOAHOCTM @aHANOMM4YHbIX 06IMraunii SMUTEHTOB).

Ynpasnsowass KoOMNaHUsa Ha OCHOBE 3KCMepTHOro (MOTUMBMPOBAHHOIMO) CYXAEHUS
onpenensieT BAMSAHME pocTa AOXOAHOCTU obnmraumm Ha KpegmTocnoCOH6HOCTb IMUTEHTA,
NCcxoas U3 CpaBHEHMS CO CNP3AO0M aHanorudHblx obnuraunm Kk O®3 Ha AaTy OLEHKMN.

2.2.1.4. Ot3biB (aHHYNMpPOBaAHME) NMULUEH3MN HA OCYLLECTBNIEHNE OCHOBHOIO BMAA
AesTeNbHOCTH.

2.2.1.5. Wc4ye3HOBEHME AaKTMBHOIMO pblHKa A1 (GUHAHCOBOro aKTMBa B
pe3ynbTate PUHAHCOBbIX 3aTPYAHEHUN SMUTEHTA.

2.2.1.6. Hanwuuue npusHakoB HecocToAaTeNbHOCTU (baHKpoTCTBa)’.

2.2.1.7. [Ons 3a40/1KEHHOCTH no  3aMMam, KpeauTam, (MHaAHCOBbLIM
WHCTPYMEHTaM - CTaBwuh obuwensBecTHbiM gedont no obsasartenbCTBaM XONAWNHIOBOM
KoMnaHun wnu aedont no nybnuMyHOMy [ONAry KoMnaHuii rpynnbi®, Kk KoTopom
NPUHAANEXWUT KOHTPAreHT, B C/y4dyae TnMpoAO/DKEHUS O06CNyXuBaHMa [onra Ccammm
KOHTpareHToM nocre cobbiTusa aedonra.

2.2.1.8. Ana  Heobecne4yeHHOW  3a[40/IKEHHOCTM NO  3aMMaM, KpeauTawM,
(PUHAHCOBbLIM WHCTPYMEHTaM - Ppe3KUM poCT A[AOXOAHOCTM no NybnnyHoMy [onry
KOMMNAHWUW Tpynnbl, K KOTOPOW MPUHALNEXUT KOHTpAreHT (3a MWCK/KYEeHUEM Cny4aes,
Korga KoOHTpareHT wuMeeT nybnnyHble KOTUPOBKM A0AroBbiX 0653aTenbCTB UM 3TU

KOTMPOBKM HEe NOKa3bIBAKOT NPU3HaKOB obecueHeHuns).

2.2.2. B oTHOWeEHNN (PU3NYECKUX NuL
2.2.2.1. MNosiBNneHne y Ynpasnsiiowen KOMMaHuM uHOOPMaUMM O CHUXEHUN
BO3MOXHOCTU (uamyeckoro nmua obcnyxmsaTtb oba3atenbcrsa, B TOM yucie - noreps

paboTbl, CHMXeHune 3apaboTHOM nnaTbl MAM WMHOrO pacnonaraemMoro Aoxoaa, norteps

7 B TOM umncne cooTBeTCcTBUM co cT. 3. ®3 N2127 «O HecocTosATeNbHOCTU (6aHKPOTCTBE)», paCCMOTPEHWE CYAOM MO
CyLlecTBy 3asBfieHnn 0 6aHKpOTCTBE M T.4. ®aKT nogayum 3aseneHns o 6aHKPOTCTBE MOXET HE pacCMaTPUBaTbLCS Kak
npusHak 6aHKkpoTCcTBa.

8 MoHATME rpynnbl CBA3AHHbIX JIUL/KOMMNAHUM BBOAMTCS MO aHanormm co ct. 64 ®3 N286 «O LleHTpanbHOM 6aHkKe
Poccuiickon ®epepaumnm (baHke Poccumn)»
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TPpyAoCnocobHocTn, yTpata uam obecueHeHne COH6CTBEHHOCTU, SABNAKOLWENCA OAHUM U3
MCTOYHMKOB A0X0Aa (pmn3n4yeckoro nuua.

2.2.2.2. MNosasneHne y Ynpasnstowen KOMNaHum MHpopMaumnm 06
NCMONHUTENbHOM NPOU3BOACTBE B OTHOLWEHUN (PU3NYECKOoro nnua B ob6beme, BANSIOLLEM
Ha CNOCOBHOCTb (hM3MUYECKOoro simua 06CcnymBaTb CBOM 06513aTeNbCTBa’.

2.2.2.3. MNosiBneHne y Ynpasnsowen KOMNaHuuM uHdopMaumm o BO36YyXKAEHUMU

YrOJIOBHOMO Aena B OTHOWEHUU (PU3NYECKOoro nmua um obbsBNeHUn ero B PO3bICK.

2.2.3. B oTHOWEHNN (PU3BUUYECKUX U IOPUANYECKUNX UL,

2.2.3.1. HapyweHune cpoka MCNOAHEHMS 0653aTeNbCTB Ha MEHbLUWUIA CPOK, 4YeM
onpeaeneHo Ynpasnswwen KomMnaHuen ang npusHaHma gedonta (BKAYas nocieaHuUn
AeHb CpoKa, YycCTaHoBNeHHoro Aana aedonrta), Ho 6onbwui, 4YeM An9 NpPU3HAHKS
nebuTopckon 3a40/1KEHHOCTU OnepaLMOHHON.

Ynpasnswuwasa KoOMNaHMsa UMeeT NpaBo He cyuMTaTb obecueHeHHOW 3a40/KEHHOCTb
(kpoMe o6s3aTenibCTB NO onepaumMsaM Ha pPblHKE peno UM C MPOU3BOAHBIMU
WHCTPYMEHTaMu), NPOCPOYEHHYIO Ha OAUH A€Hb, B Clly4ae Hanuuus AOKYMeHTOB (Konumn
AOKYMEHTOB), CBMAETENbCTBYHOWMX O CBOEBPEMEHHOM UCMOJIHEHUN 0693aTeNbCTB.

Takoe peweHne opopMasaeTcss MOTUBUPOBAHHbBIM CyXXAEHUEM YrnpaBnstoLwen
KOMMAHUN C MPUNIOXKEHNEM KONMUU NOATBEPXAAOLWNX JOKYMEHTOB.

2.2.3.2. lNpepnocraeneHne KpeaunTopoM YCTYNMKWM CBOEMY 3aeMLUKYy B CUNy
9KOHOMWYECKUX MNPUYUH WU  [OrOBOPHbLIX YCNOBWUW, CBSA3@HHbLIX C (PUHAHCOBbIMU
3aTpyAHEHUSIMM 3TOr0 3aeMliMKa, KOTOpYK KpeauTop He npegocrtasun 6bl B MHOM
cnyyae (B TOM 4ucne pecTpyKTypum3auus 3a40/DKEHHOCTM C YMEHbLUEHWEM CTaBKWU,
NPOJSIOHraumen 3a401KEHHOCTU UM OTCPOYKOM BCEX UM YACTU NiaTexemn).

2.2.3.3. NHble cobbiTnsa, Beaywme Kk obecueHeHUto, He yKa3aHHble B HACTOSLWMX
lNMpaBunax onpegenenHns CYA, MOryt npuvHUMaATbCAa AJI9 pacyeTta CTOMMOCTU UYUCTbIX
aktneos ®oHAa, HAa OCHOBAHMKM MOTMBMPOBAHHOIO CYXAEHMS YNpaBnsioLwen KoMnaHum C
yKasaHWeM AaTbl BO3HUKHOBEHUS CObbITUA obecueHeHns n coaep)XaHun Takoro cobbitns
C noaTBepXAaeHneM WHopMaunuMm U3  OTKPbITbIX MM COBCTBEHHbIX WCTOYHUKOB

YnpaBnstowen KoMmnaHum.

° HaanMep, NCNOJNTHUTENBbHOE NPON3BOACTBO Ha CyMMy 6onee yeM NoOIOBMHA MECAYHOIO AOXO0A4a CbI/I3J'|V|LLa.
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2.3. B cnyyae ecnn npu npoBeAeHUM MOHUTOPUHIA CTAHOBUTCHA AOCTYMHOM
nHpopMauns o npusHakax obecueHeHUs, cnpasBeanmBasi CTOMMOCTb KOPPEKTUPYETCS Ha

Ty Xe aaTy.

2.4. O6ecueHeHMe NO pa3/IM4YHbIM aKTUBaM, OTHOCALLMMCS K KOHTpPareHTy.

2.4.1.B cnyyae BO3HWMKHOBEHUSI O6eCLEHEHMSS MO OAHOMY aKTUBY OCTallbHble
aKTUBbI, OTHOCSILLUMECS K KOHTpPareHTy, Takxe cunTarTcs obecueHeHHbIMKIO,

2.4.2.MNMopyynTtensctBa M rapaHTUM KOHTpareHTa C npu3HakamMm obecueHeHUs

NMPUHNMAKOTCA B paCyeT C YYETOM obecueHeHuns.

2.5. MOHMTOPMHT Npu3HakKoB obecLeHeHUun

2.5.1. MOHUTOPUHI NO (PUHAHCOBOM OTYETHOCTU - HEe MOo3Xe 4YeM 4yepe3 1 mecsy
nocne rnosiBfIeHNs Takon OTYETHOCTU, HO He pexe, YeM 1 pa3 B nonroaa Ans OTYETHOCTU
rno PCBY u 1 pas B rog ang otyetHoctn no MCOO.

2.5.2. MOHUTOPUHI MO PbIHKY UEHHbIX 6ymMar npoBOAMTCA Ha KaxXaykw aarty
pacyeta CHA.

2.5.3. MOHUTOPUHI No PM3NYeCcKUM nNnuaMm NpoBoanTCs pa3 B 6 MecsueB.

2.5.4. MOHUTOPMHI N0  AaHHbIM MO cyaebHbiIM  pasbupatensctBam  Ans
tOpUANYECKUX NNUL, NPOBOAUTCS pa3 B Mecsu. B cnydae Manon 3HauMMoOCTUM akTuBa Mo
oTHoweHunto kK CHA (MeHee 0.1% ot CHA) n no cymme (MeHee 100 000 py6.) MOHUTOPUHT

NPOBOAMTCA HE pexe, YeM pas B KBapTal.

2.6. Bbixoa n3 coctossHnsa obecueHeHus.

3a40/KEHHOCTb NepecTaeT cunTaTbCcs obecueHeHHON B Crieayowmx cy4dasx:

2.6.1. Ang ropnanyeckmnx nuy

2.6.1.1. Ana obecueHeHUsa n3-3a NpeBbIWEHUSA MOPOroBbiX 3HAYEHUN - B Clly4vae
npekpaweHus npueBeawero K o06eCueHEeHMI0 HapyweHus MOporoBbiX 3HAYEHUN

(dMHAHCOBbLIX NOKa3aTenen B TedeHne ABYX KBapTasoB.

10 Kpome cnyvaes
e HaNN4USA PbIHOYHBIX KOTUPOBOK MO TOPryEeMOM 3aA0/KEHHOCTU KOHTPAreHTa/aMUTEHTa;

o ocnapMBaeMoM 3a40JIKEHHOCTU MO NEHAM U LIJTpaCbaM — A0 MOMEHTa nony4vyeHna NCNoHUTENbHOIO NNCTa.
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2.6.1.2. Ana obecueHeHUs M3-3@ MOHMXEHWUS PEeNUTUHra - B C/lydae MoBblLEHUS
PENTUHIA, KOTOPbIA paHee 6bll MOHMXEH, NMB60 COXpaHEHUS PEUTUHra co CTabunbHbIM
NPOrHO30M B TeYeHWe CpoKa He MeHee 12 Mmecsues.

2.6.1.3. Ana obecueHeHns u13-3a pe3KOro pocTta AOXOAHOCTM MO TOPryemMbiM
AOMMOBbIM MHCTPYMEHTaM 3MUTEHTa — B C/lydae BO3BpalleHus cnps40B no obnuvrauusam
IMUTEHTA K G-KPUBOW K MPEXHWUM YpPOBHSAM (NMB60 YypOBHSIM KOMMAHWM, KOTOpble A0
MOMeHTa obecueHeHuMs TOproBanamcb C¢ 6nM3knUM cnpaaom K G-kpusoill).

2.6.1.4. Qna obecueHeHns n3-3a NoTepu NNLUEH3UN — B Clly4ae BOCCTAHOBEHUS
avueHsum nmbo NoayvYeHns NULEH3MN Ha 3TOT XEe UM UHble BUAbl AEATENbHOCTU; BbIXOA
N3 COCTOoAHUSA obecueHeHUs BO3MOXEH TObKO B CNy4yae MNosyyeHUs He MeHee 4yeM ABYX
KBapTasibHbIX OTYETOB WM rOAOBOro OT4YETa O AEATENbHOCTUM KOHTpareHTa B HOBOM
Kayectse, nMpu 3TOM B [AeATEeNbHOCTM [AO/KHbl OTCYTCTBOBaTb WHble MpPU3HAKU
obecueHeHus.

2.6.1.5. na obecueHeHNUs un3-3a WCYE3HOBEHUS AKTUBHOIO pblHKA M3-3a
¢dunHaHCcoBbLIX Npob6sieM 3MUTEHTa — B C/lly4Yae BOCCTAHOBJ/IEHMS AKTUBHOMO pblHKA U
OTCYTCTBMS UHbIX MPU3HAKOB obecueHeHus.

2.6.1.6. na obecueHeHUs M3-3a HanuMumsa npusHakoB 6aHKpOTCTBA - B Cly4ae
OTCYTCTBMSA NpU3HaKoB HaHKPOTCTBa B TeYeHMe Cpoka He MeHee 6 Mec.

2.6.1.7. [ng Bcex cny4yaesB - B CNy4yae U3MEHEHWUa COoCTaBa akKuMOHepoB, Koraa
HOBble  aKUMOHEepbl CYWeCTBEHHO YyAy4ylwakwT OUEHKY BO3MOXHOM NOoAAEPXKKMU
3aeMLlnKa/KoHTpareHTa. [laHHoe aencrene AoKHO 6bITb 060CHOBaHO MOTUBMPOBAHHbLIM
CyXAeHNEM.

2.6.2. B OoTHOWEHN DU3UYECKNX NTNLL.

2.6.2.1. Onqa obecueHeHUs n3-3a WHdopMaunm 06 yXyAweHumn
nnaTexecnocobHoCcTM - B c/lyyae noayydyeHns uHOpMaumMm O BOCCTaHOBEHUMU
NNaTEXECNOCOBHOCTM U COXPAHEHUM 3TOMO CTaTyca B TEUEHUE CpoKa He MeHee 6 Mec.'?

2.6.2.2. Onsa obecueHeHnsa 1U3-3a nHdopmauymm 06 MCNONHUTENBHOM MPOU3BOACTBE
- B C/ly4ae noraweHns 3a40/HKEHHOCTM NO UCMOSIHUTENBbHOMY MPOU3BOACTBY.

2.6.3. B oTHoweHUu opmnanyeckmx n dusnveckmx auu.

11 Cnpag ANS NpoCTOThI MOXET U3MEPSTLCA Kak pasHuLa Mexay AOXOAHOCTbIo o6avraumm n G-KpuBoi Ha
CPOK, paBHbIN Aglopauun obnuraumu.
12 Hanpumep, yBonbHEHWE 6€3 Nepexoaa Ha HOBYIO paboTy ABNISETCA NPU3HAKoOM ob6ecLeHeHus,
Mpu yCTPOICTBE Ha HOBYIO paboTy 3a40/1KEHHOCTb 3aeMLUMKA NepecTaHeT CYNTaTbCs
obecLieHeHHOM Yepe3 6 Mec.
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2.6.3.1. nsa obecueHeHNs M3-3a HApyLWeEHUS CPOKOB UCMNOSIHEHUS 0653aTeNnbCTB —
B C/lydae MoJIHOMO0 MCNOJSIHEHUS MPOCPOYEeHHbIX 0653aTeNnbCTB U HEe MeHee 4yeM 6 Mec.
obcny>XnBaHna 3a40/MKEHHOCTM 6e3 MpocpoyveKk, MpeBbIWAaoWMX CPOK, MO3BOJISAIOLLMNA
OTHOCUTb 3a40/IKEHHOCTb K oOnepaumoHHOM. B cnyyae Hanmuma AOKYMeHTOB (KOMWM
AOKYMEHTOB) O CBOEBPEMEHHOM MCMOSIHEHMN 0653aTeNbCTB U peasibHOM WCMOSIHEHUU
o06sa3aTenbCTB B TeyeHue 3 AHel Nocsie HacTyMnJIeHUs CpoKa KOHTpareHT/3aeMuWmK Takxe
MOXeT ObITb BblBEAEH W3 COCTOSAHWS obecueHeHus, AaHHOe AeNcTBue AO/HKHO 6bITb
060CHOBAHO MOTMBUPOBAHHbLIM CYXAEHUEM.

2.6.3.2. Ana obecueHeHUsa n3-3a pecTpyKTypu3aumm B MNOJb3y 3aeEMLIMKA — B
cnyyae noJIHOro rnoraweHus pecTpyKTYpMpOBaAHHOW 3aA0/KEHHOCTU (KpoMme ciydaes,
Korga OAHOBPEMEHHO C nMoraweHneM BO3HMKAEeT HOoBas  3a40J/1KEHHOCTb) U
obcnyXunBaHMa nNpoyer 3a40/HKEHHOCTUM 6e3 pecTpyKTypu3auum W Npocpoyek,
NpeBbILALWNX CPOK, MO3BOMSAKOWNMA OTHOCUTb 3a40/IKEHHOCTb K OMnepaunoHHON, B

TeyeHMe Ccpoka He MeHee 3 MeC. [MOoc/e MoraweHuss pecTpyKTYpuUpoBaHHOM

3a40/1)KEHHOCTH.
2.6.3.3. B cnyyae rnosiy4yeHms nHdopMaumnmn o] npekpalwieHmmn
cynebHoro/yrosnoBHOro npecnenoBaHus 3aeMLUnKa/KOHTpareHTa nyTem

onpasaartenibHOro npuroeopa nubo npekpaiweHus gena. Npu 3ToOM B cnyyae MUPOBOIro
cornaweHms Mexay 3aeMWMKOM/KOHTpPaAareHTOM W WCTUOM Ynpasasiowass KoMnaHus
ob6s3aHa npoBecTM oueHKY @GUHAHCOBOrNO COCTOSSHUA C  Y4YeTOM W3BECTHbIX WK
npeanonaraeMblX yC/10BUW MUPOBOIr0O COrnalleHums.

2.6.3.4. na ob6s3aTenbCTB KOHTpareHTa, KoTopble cTanum obecueHeHHbIMU M3-3a
HapyLeHUs yCnoBuim 06CnyxXunBaHusa no Apyrnum obssaTenbCTBaM KOHTpareHTa/aMUTEHTa,
- B C/lyyae noraweHust pecTpyKTyYpMpOBaAHHOW WAM MPOCPOYEHHON 3a[0/HKEHHOCTU WU
obcnyxuBaHua BCen Npoyen 3a[0/MHKEHHOCTM 6e3  HapylweHWn YyCnoBuUM  UNuU
peCcTpyKTypu3aumi B Te4eHne BCero nepnoaa Ao noraweHus n 6 Mec. nocne noraweHus

npob6seMHON 3a40/1KEHHOCTH.

2.7. Pacuetr cnpaBeasiuBoM CTOMMOCTM aKTMBa C Y4YE€TOM TpPU3HAKOB
obecueHeHus (Ao pedonTa KOHTpareHTa)

2.7.1. CnpaBegnuBasi CTOMMOCTb aKTuMBa MNpU BO3HUKHOBEHMM MNPU3HAKOB
obecueHeHns onpeaenseTcs no MeToay NpUMBEAEHHOM CTOMMOCTU OyAywMX AEHEXHbIX

MOTOKOB, Y4UYUTbIBAA KPEAUTHbIE PUCKN YeEpPE3 KOPPEKTUPOBKY AEHEXHbIX MNOTOKOB
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(®opmyna 2), 3a UCKJTIOYEHMEM CNyYaeB, OMMUCAHHbIX HUMXE B 3TOM NyHKTe. BeposTHOCTb
aedonta PD(T(n)) onpeaensieTcsa C y4eTOM NONIOXKEHUIM, YCTAaHOB/IEHHbIX B pa3aene 4.

2.7.2. [Ons OuUEHKM cnpaBensnBoi CTOMMOCTM npaB TpeboBaHMII MO aKTUBaAM
(porosopam) doHaa K PU3MYECKMM NMuaM A0 HacTyrnneHus pedonta U C y4eToMm
nonoxeHunn B Pazgene 6, ucnonbsyerca ®opmyna 2, B KOTOPOM Kaxaoe npousseneHue
PD(T(n))*LGD 3ameHsietcs Ha CoR. CoR onpepensercsa B COOTBETCTBMW C MOPSAKOM,
yCTaHOBNIEHHOM B pasgene 6. [n8 OUEeHKM KpeauTHO-o0b6eCLeHEeHHbIX aKTUBOB
ncnonb3yetcs 3HadeHne CoR anga cragum 2.

2.7.3. [na npoCcpoYeHHOW 4YacTu 3ad0/KeHHOCTn B ®opmyne 2 B kadecTtBe (Tn)
NpUHMMaETCa 1 AeHb, eCM MOTUBUPOBAHHbBIM CY>XAEHMEM He YCTAaHOBJIEH MHOW CPOK.

UHpopMaumns O BbISIBJIEHHbIX TPU3HaKax obeclyeHeHUsT U BbIXOAE M3 COCTOSIHUS
obecyeHeHUs1 TpeaoCcTaBsieTcs Ynpasrnswuwen komnaHwen B Crieynasn3upoBaHHbIN
AEernosutapuii He no3gHee creayroujero paboyero gHs 3a AHEM BO3HUKHOBEHMWS MPU3HaKa
obecyeHeHUs1 nin Bbixoaa M3 COCTOSIHUSI obecueHeHus (ripu ycioBuu, 4To MHGoOpMaLlus
O BO3HWKHOBEHUMN TMpPU3HaKa obeclyeHeHnsT WIn Bbixoda M3 COCTOSIHUS obecueHeHUs

rpsiMo UJin KOCBEHHO Habsirogaema Yrnpassisitolern KOMaHuen).

Paspen 3. OueHKa aKTUBOB, HaXoAALWMUXCA B COCTOSSHUM aAedonTa.
3.
3.1. MNpepenbHble CpPOKM nNpusHaHua Aaecdonta ANA passiM4yHbIX BUAOB

3aA0J/1KEHHOCTH (opraHusauml MOXeT CaMoCToATe/IbHO YCTAaHOBUTb MEHbLUUue

CPOKM).
Deb6uTtopckasa 3agomkeHHOCTb/06A3aTeNnbLCTBa Cpok
0ebUTOpOB/KOHTPAreHTOB/3MUTEHTOB/3aeMLUNKOB P
O6si3aTenbCTBa NO 06NMraumUsiM POCCUNCKUX/MHOCTPAHHbLIX 3MUTEHTOBS 7/ 10 pabouux gHewn
MHast 3a40/mKeHHOCTb (hM3nMYecknx n ropungmyeckux nuy nepeg NNod 90 kaneHgapHbIX gHEn

3.2. B oTHOWweHuUM wpuanYveckux nuvuy aedonT M npupaBHUBaeMble K

HeMy cob6biTna YKa3aHbl HNXXe:

13 [laHHbI CPOK UCTIONBb3YETCA TOMBKO B CryYae Hanmuums CooBLLEHNI  OT SMUTEHTA, areHTa Uin UHbIX YNOMHOMOYEHHbIX ML, O HaMepeHn
MCnonHUTL 06sA3aTensLCTBa B Gnikanwme OHK, T.€. 0 TEXHUYECKOM XapakTepe NpocpoYku. B cryyae oTcyTCTBUS Takux coobLLeHunii nuGo B
crnyyae obbsBneHust o gedonte AedonT cyMTaeTcs HAcTYNMBLUMM CO [HS, Creaylowlero 3a YCTaHOBSIEHHbIM CPOKOM WCMOSTHEHUS!
006s13aTenbCTB.
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3.2.1. HapyweHune ycnoBui noraweHus unm Bbinaatbl NPOLEHTHbLIX AOX0AO0B MO
aKTUBY, a TakxXe Nnboro nHoro obga3artenbcrTea Ha Cpok, 6onbLKMN, YeM yKasaHo B n.3.1,
B C/ly4yae ecnm gaHHas nHdopmaumsa npsMo MM KOCBEHHO Habntojaema Ynpasnstouwen
KOMMNaHWewn.

3.2.2. OdwuuymanbHoe onybnmkoBaHMe B COOTBETCTBUM C deaepanbHbIMU
3aKOHAaMW U MHbIMW HOPMaTUBHbLIMW MpPaBOBbIMM akTaMm Poccuickon depepaumn mnum
WHOCTPaHHbIX rocyaapcTtB MHMOpMauMnM O MNpPOCPOYKE WCMNOSIHEHUS SMUTEHTOM CBOUX
06a3aTenbCTB;

3.2.3. OdwuuymanbHoe onybaMKOBaHME peleHns 0 NpU3HaHMM 6aHKPOTOM.

3.2.4. OdwmuymanbHoe onybsiMkoBaHME pelleHnsa O Hayane npMMmeHeHus npoueayp
6aHKpoTCcTBa — CO AHA onybnukoBaHusa cooblieHns A0 AaThl, NpeawecTBylolwen aaTte
onybnnkosaHuns coobuieHnsa 06 OKOHYaHUM NpUMeHeHns npoueanyp 6aHKpoTCTBa.

3.2.5. OdwuunanbHoe onybnukosaHune nHdopMaunm o} NVKBUAAUUN
IOPUANYECKOrO NNLA, 33 UCKIYEHMEM C/lydaeB NOroWeHUS U NpUCoeaNHEHUS.

3.2.6. TlpucBoeHune 3aeMwmKy/KoHTpareHTy pentuHra SD (Selected Default) nnm
D (Default) co cTopoHbl pENTUHIOBbLIX areHTCTB.

3.2.7. O6HapyXeHue KpeguTOpOM HEBO3MOXHOCTWM  3aeMLUMKA  MUCMOJSIHUTb
obszaTtenbCcTBa B Cuiy Kakumx-inbo obcroaTenbCTtB 6e3 NpUHATUS crneuuanbHbIX Mep

(HanpuMep, peanusaumn 3anora)

3.3. B oTtHoweHun usnyeckux numy K AedonTy npupaBHUBAIOTCA
cnepyroume cobbiTus:

3.3.1. HapyweHusa ycnoBuin noraweHus uauM BbiMjaTbl NPOLEHTHbLIX AOXO0AO0B MO
aKTUBY, cocTaBnstoweMy aktmebl NMN®, a Takxke nboro nHoro obs3atenncrea gebutopa
Ha cpok 6onee yem ykasaHo B N.3.1., B cnyyae ecnu gaHHas uHdopMauusa nNpsaMo uam
KOCBEHHO HabnwgaemMa y4aCTHUKOM pblHKA.

3.3.2. ObumumanbHoe onybnmkoBaHme peleHns o NpusHaHnm nnua 6aHKpoTOM.

3.3.3. ObumumanbHoe onybnMKoBaHWE peLlleHUs O Hadane MNpUMEeHEeHUs K nuuy
npoueayp 6aHkpoTrctBa - €O AHA onybnukoBaHumsa  coobuweHuss A0  AaThl,
npeawecrteywowen agate onybnukosaHusa coobuweHns 06 OKOHYaHUM NpUMEHEHUS
npoueayp 6aHKpoTCTBA.

3.3.4.MNonyyeHne cBegeHunin 06 ocyxaeHunm GU3MYEeCcKoro nuua no YrosioBHbIM

NpecTynieHnsM (KpoMe CrlyYyaeB OCYXAEHUS Ha YC/IOBHbIN CPOK).
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3.3.5. MNonyyeHune ceBegeHnn 06 ob6bABNEHUU punMyeckoro nuua nponaswmm 6e3
BECTH.

3.3.6. NMNony4yeHne nHpopMmaumm 0 HaACTynaeHnm cMepTu GmMsnyeckoro nuua.

3.4. [dedonTt no pas/iM4HbIM aKTUBaM, OTHOCALLMMCA K KOHTpPareHTy.

3.4.1. B cnyyae BO3HMKHOBEHUSA AedonTa No O4HOMY aKTUBY OCTasibHble aKTUBbI,
OTHOCALWMECA K KOHTpareHTy, TakXe CUMTalTCA Haxogsawmmmcsa B pedonrte, cam
KOHTpareHT (3aeMLMK/IMUTEHT) CUMTAETCA HaxoasawWwmmMcs B gedonTe.

3.4.2. He obecneyeHHble 3an0roM HeABUXMMOCTU, CTPAXOBKOW nM60O 3anorom
NUKBUAHbIX LUEHHbIX 6yMar nopyyuTenbCTBa M rapaHTuMM Haxoasulerocsa B paedonte
KOHTpareHTa He NMPpUHUMAOTCHA B pacyer.

3.4.3.B cnyyae HacTynsieHuss  cobblTUn, nMNpuUpaBHEHHbIX K  gedonTy,
AMUTEHT/KOHTpareHT/A4ebuntop/3aeMLNK CYUMTAETCS HaxXoAsaWNMMCSa B COCTOsIHMKM aedonTa,
BCE aKTUBbl, OTHOCSALLMECSH K HEMY, CUMTAIOTCH HAXOAALWMNMUCA B COCTOSAHUM aedonTa.

3.4.4. Ynpasndwwaa KOMMNaHUsg Mpuv MOHWUTOPUHIe 3a[0/IKEHHOCTU Y4YuUTbIBaeT
NPUHAANEXHOCTb KOHTpareHTa K rpynne KoMnaHui. [Mpu BO3HUMKHOBEHWUU CObbITUSA
AedonTta y XONAWHIOBOW KOMMaHuM W60 y KUYeBbIX'* KOMMaHUIA rpynnbl, K KOTOPOW
NPUHALNEXUT KOHTpAreHT, M nosiydeHnn uHdopMauumm aa, rnoob aToM Ynpasnswouwen
KOMMaHMWeNn, KOHTpareHT TakKXe CUYMTaeTCs HaxoAswWwuMcs B COCTOsHUM gedonta (3a
NUCKJIIOYEHMEM CrlydaeB, KOrga KOHTpareHT uMeeT ny6bsnyHble KOTUMPOBKW aKuum,
AONroBbiX 0643aTenbCTB  WANM  MNPOU3BOAHBIX MWMHCTPYMEHTOB W 3TWU KOTUPOBKU He
NOKa3blBaKOT NPMU3HaKoOB obecueHeHMs, a TakxXe C/lyvyaes, KOraa KOHTpareHT npoaosnkaet
obcnyxuBaTb A0 NOC/Ae HacTyrnsieHna cobbitua pedonta y KOMMNAHUMW rpynnbl, K

KOTOPOW OH MPUHAANEXMNT).

3.5. OueHka cnpaBefiIMBOM CTOMMOCTM aKTUMBOB, HaxoaAawMxca B
aedonte

[Nns BCex KNacCoB aKTMBOB, HAaxXOASIWMXCH B COCTOsiHMM aedonta, crnpasBennmeas
CTOMMOCTb aKTMBa onpegenserca B COOTBETCTBMM ¢ dopmynon 2, npu atoM PD(T(n))

NMPUHNMAETCA paBHbIMU 1.

14 Cnucok KNYEBLIX KOMMNaHWI rpynnbl, K KOTOPOI NPUHAANEXUT KOHTPAreHT, COCTaBnseTcs YnpaBnsioLen
KOMMAaHMEn CaMOCTOATENbHO.
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3.5.1. 3a00/1KEHHOCTb PU3MYECKNX N1L, OUueHMBaeMasi 40 HaACTynneHuns cobbiTuin
aAedonta ¢ ncnonblosaHnem Cost Of Risk, ¢ gaTbl (BkAto4asa) HacTynseHnsa gedonta uam
NpUpaBHEHHbIX K HeMy cobbITMIN oueHnBaeTcsa B oblwem nopsake, C Ucrnonb3osaHuem PD
n LGD. MNpwn 3TOM 3HayeHne PD ang Takon 3a40/1KEHHOCTU NPpUHUMaeTCs paBHbIM 1.

3.5.2. B cnyyae, ecnn KOHTpareHT/aMUTEHT HAaXOAUTCS B COCTOSAHUM BaHKpOTCTBa

3.5.2.1. CTOMMOCTb NPUHMMAETCSA PaBHOM Hy/O NO TpeboBaHMSAM Ha noraweHue
OCHOBHOro pgosnra (nonHoe/4yacTuyHoe, CPOK KOTOPOro HAacTynwus) W MNpPOLEHTOB, 3a
NUCKJIIOYEeHMEeM [0fira, OLEHMBAEeMOro OUEeHWWKOM W obecneyeHHOro TopryembiMu
UEHHbIMM 6GyMaramm, HeaBMXMMOCTbIK, OMUMOHHbLIM COrfaleHneM, CTpaxoBkon nmbo
NOPYYUTENBLCTBOM TpPeTbUX JiUL; OUEeHKa AO0J/HKHA MpOBOAUTLCA C Y4YeTOM CpPOKOB U
BO3MOXHOCTWU NOJIydeHWs BbiNnaT npu  peanus3aunmm obecrnevyeHMss Ha OCHOBe
060CHOBAHHOIO 3KCNepTHOro (MOTUBUPOBAHHOIO) CYXXAEHUS YNpasnstowen KoMnaHuu.

3.5.2.2. CTOMMOCTb MNPUHMMAETCHA PaBHOM HY/O MO BCEM BbINyCKaM AOSrOBbIX
LeHHbIX 6yMar sMuTeHTa, BCEM WUWMewWwuMcs TpeboBaHUSAM K 3SMUTEHTY MO BCeEM
BbINyCKaM LeHHbIX 6ymar, Bknto4vas TpeboBaHMs Ha BbIMJaTy KYMOHHOro Aoxoda 3a
npeablaywime KyrnoHHble nepuoabl, BCEM MpoyuM TpeboBaHMAM KOHTpareHTy, 3a
NUCKJIIOYEeHMEeM CNnyyaeB, Korga Yy JAaHHoro TpeboBaHusa (BbliMycka UeHHbIX 6ymMar)
MMEITCA PbIHOYHbIE KOTUPOBKK IM60 MMeeTCa OTYeT OueHLWMKa AaBHOCTbO He 6onee 6
Mec. A0 MOMeHTa oueHkn CHA, co3aaHHbIM nocne Havyana npoueaypbl 6aHKPOTCTBA.

NMpn NCNONb30BaHWM OTYeTa OLUEHLMKA Npu MOSB/IEHUM HOBOW WHQOpMauum o
CHMXXEHUN BO3MOXHOCTU BOCTpeboBaHMA 3a[0/KEHHOCTU WU  CHUXEHUN OLLEHKM
NOTEHUMAsNbHbIX CYMM K MOAYYEHUIO yrnpasBasowas KOMMNaHUsa A0MKHA B CPoK He bonee
2 Hepesnb MONYYUTb HOBbIM OTYET oueHwMKa 6o NPUHATb CTOMMOCTb 3a40J/KEHHOCTU

pPaBHOM HYNIO.

3.6. Bbixoa wu3 cocrosHusa pedonta (nepexos BO3MOXEH TOJIbKO B
cocTtosiHue obecueHeHus).

3a40/1KEHHOCTb nepecTaeT cumTaTbhCa AedOoNTHOM B CNeayrwWwmnx cnydyasax:

3.6.1. B cnydae pecTpykTypusaumm aedOonTHON 3a[0/DKEHHOCTU KOHTpareHTta
nepea ¢oHAOM nocne cobbITUsa NepBoro obcny>xmBaHus gonra.

3.6.2. Ecnun 3a401KeHHOCTb 6bl1a Nnpu3HaHa AedonTHOM 13-3a aedosita KoMNaHum
rpynnbl, K KOTOPON NPUHAANEXWUT KOHTpareHT - nocne nyb6smyHoro o6bsBAeHus o

pecTpyKTypu3auum nMbo MMpPOBOM COrnalleHUN.
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3.6.3. B cny4dae Bo306HOBNEHUSA 06CNYyXMUBaAHMA fonra no rpaduky.

3.6.4.B cnyyae nonydyeHus uHdoOpMauMu O NpeKpaweHUn  YyrosloBHOro
npecnefoBaHns 3aeMuMKa/KOHTpareHTa nyTeM onpasaaTesibHOro npurosopa nubo
npekpaweHus gena, a Takxe B Cny4yae npekpaweHusa gena o baHkpotcrtee. [pu aTOM
Ynpasnstowas KoMmnaHma obsizaHa NpoBecTU OueHKY (PUMHAHCOBOro COCTOSIHUS C YYETOM
NM3BECTHbIX WU NpeanonaraeMbliX YCI0BUI MUPOBOIroO COrnalleHums.

3.6.5. B cny4dae nosiBneHusa puanyeckoro nmua, o6bsaBNEHHOro paHee nponasLlwmM
6e3 BeCcTn, 1 BO30O6HOBNEHUSA 06CNYXXMBAHUSA 3240/ 1KEHHOCTH.

UHpopMaLmns 0 BbISIBJIEHHbIX COBbITUSIX, NMPUPAaBHUBAEMbIX K AEMOITY U O BbiXOAE
KOHTpareHta mn3 COCTOSIHMS AegosiTa, NpeaocTaB/ISETCs YNpas/siolWen KOMNaHuer B
Crieynann3npoBaHHbIVi [AENO3UTapuii He rnosagHee creayoujero paboyero AHs 3a Aartou
BO3HUKHOBEHUSI TaKoro cobbiTusi (rnpuv yci0Bun, 4TO MHGOpMaunsi O BO3HMKHOBEHUMN

Takoro cobbiTvsl PsIMO MJIN KOCBEHHO Hab/irogaema Ynpassisolen KOMaHnen).

Pazpen 4. Nopspaok onpegeneHnsa PD no 3ag0/1KEeHHOCTU IOpUANYECKUNX Nul.

4. Otanbl onpeaeneHns BepoaTHoctu aAedonta (PD) no 3ap0/1KEHHOCTHU
IOpUANYECKUX Nuu:
1) onpepensieTcs rogoBas BEPOATHOCTb AedosiTa KOHTpareHTa;
2) Npu Heobx0AMMOCTU OCYLLECTBSETCA KOPPEKTUPOBKA Ha obecLeHeHune;
3) B npeaycMOTpPeHHbIX HacToAwmMM Pasgenom crydasax OCyLLeCTBsSeTCs
AOMONHUTENIbHAs KOPPEKTMPOBKA Ha CPOK AEHEXHOro MOTOKa, K KOTOpPOMY

6yneT NnpMMeHATbLCA AaHHasa BEpPOSATHOCTb AedonTa

4.1. BeposTtHOoCTb paecdonta (PD) Ha ropusoHte 1 rop onpeaensiercs
cneayrouwmvMm Metogamm:

4.1.1. B cnyyae HanuMuusa y KOHTpareHTa penTuHra OAHOro M3 MeXAyHapOoAHbIN
PEUTUHIOBbIX areHTCTB - Ha OCHOBaHMW MNyb6AWYHbIX AOCTYMHbIX AAHHbIX MO
BepossiTHOCTAM aedonta (PD) penTtuHrosoro areHtctesa Moody's, nybnmMkyeMoro Ha cante
areHTCTBa B COCTaBe OTYeTa MO eXerogHoMy WUCCIeA0BaHUK0 KOprnopaTUBHbIX AedOonToB
(Annual default study) ¢ npumeHeHMeM COOTBETCTBUS YPOBHEW penTuHros, Tabnuua
«Average cumulative issuer-weighted global default rates by alphanumeric rating» c

1998 roaa. BolbupaeTcsa 3HadeHue PD ans cpoka 1 rog;
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4.1.1.1. Ana uenen onpeaeneHnUss WUCMONAb3yeMOro penTUHra KOHTpareHta /
3MUTEHTA aHaNU3UPYKTCA PENTUHIN, MPUCBOEHHbIE MeXAYHapoAHbIMU PEUTUHIOBbIMU
areHtcreammn (MPA) S&P, Moody’s, Fitch.

4.1.1.2. B cny4yae Hanmuusa pemTuHra, NpuCcBOEHHOro HECKOIbKUMU PEUTUHIOBbIMU
areHTCTBaMm, BblbMpaeTcsa HaMMeHbLUMN PEUTUHT U3 aKTyanbHbIX;

4.1.1.3. Ecnu oTo6paHHbIN PpEUTUHI NMPUCBOEH PENTUHIOBbLIM areHTCTBOM S&P unu
Fitch, To B cooTBeTCcTBMM C npunoxeHunem [l onpepensdeTca COOTBETCTBYWOLWUN eMy
PENTUHI OT areHTcTBa Moody’s;

4.1.1.4. Ana oTobpaHHOro penTUHra WCNONb3yeTCss BEPOSATHOCTb aedonta B
cooTBeTCcTBUM C . 4.1.1.

4.1.1.5. B cnyyae OTCYyTCTBMS peuTUHra, npucBOeHHOro MPA, UCMonb3yoTCcs
PENTUHIN, NMPUCBOEHHbIE POCCUNCKUMN PENTUHIOBbLIMW areHTcTBamMm Jkcnept PA n AKPA
C nocneaywwuMm oTtbopoM penTuHra w npumeBeaeHueM ero K wkane Moody’'s B
cootBetctBumn n. 4.1.1.2 - 4.1.1.4.

4.1.2. B cny4yae OTCYTCTBUS Y KOHTpareHTa peuTuHra M HanuMuus BbIMYCKOB
obnuraummn - Mo oOueHKe COOTBETCTBUSA YPOBHI pPEUTUHra 4epe3 KpeauTHbIA cnpaj
obnurauni gaHHOro KoOHTpareHTa, onucaHHbln B MNMpunoxeHnn B.

4.1.3. B cny4yae OTCyTCTBMSI Y KOHTpareHTta peuTuMHra U OTCYTCTBUS BbIMYCKOB
obnurauumn B cneayrowem nopsake:

4.1.3.1. N9 KPYMHbIX KOHTpareHToB, He OTHocsAwmxca K MCB (Bblpyyka 4 mnpa
pyb6. n 6onee B roa) NpUMeEHsieTCs CpefHSss BepoATHOCTb Aedonta ans Speculative
Grade ot areHTcTBa Moody’s Ha OCHOBaHMM OTYETa MO EXerogHOMy MUCCAefOBaHUIo
KopnopaTtuBHbix gedontoB (Annual default study) ¢ npumeHeHMEM COOTBETCTBMUA
ypoBHeln pentuHros, Tabnmua «Average cumulative issuer-weighted global default rates
by alphanumeric rating» ¢ 1998 roga. Beibupaetcsa 3HadyeHne PD gnsa cpoka 1 rog;

4.1.3.2. Ana npeanpuatmin MCB (Manbii n cpegHun 6u3HeC) npuMeHseTcs
CTaTUCTUYECKUN YyCpeaHEeHHbIM nokasatenb AedoNnToB B 3aBMCUMMOCTM OT OTpacau,
npuseaeHHbI B Mpunoxenun . KOpuanyeckoe nmuo OTHOCUTCS K Kateropun MCB B
cryyae, €Cnv Ha AaTy OUeHKM 4yncnutcs B peectpe MCBY® wmnu ecnm ero Bbipyyka

cocTaBnseT MeHee 4 mnpa. py6. B roate.

15 https://ofd.nalog.ru/
16 https://bo.nalog.ru/
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4.1.3.3. B cny4yae, ecnuM HEBO3MOXHO WMAEHTUDUUMPOBATb MNPUHAANEKHOCTb
KoHTpareHTa K MCb (Hanpumep, TeppuTopuanbHbii genapTaMeHT duHaHcos, Iy, MYT
M T.MN., HE UMeEKLWME MeXAYHAapOAHOr0 penTMHra), TaKOM KOHTpareHT OTHOCUTCH K

KaTeropmm KpynHbIX 3aEMLLMKOB.

4.2. KoppeKTMpoBKa BeposATHOCTM aedosiTa B OTHOWEHUn obecLueHeHHOU
3aA0/DKEHHOCTH, He Haxopaswencsa B aedonre.

4.2.1. Ana obecCueHEeHHbIX HENpPOCPOYEHHbIX AEHEXHbIX MOTOKOB KOpPpPEeKTUPOBKaA
OCYLLEeCTBNSETCA B CriefqyoweM nopsake:

4.2.1.1. Npn  UCNONb30BaHUN PENTUHIOB PENTUHIOBbLIX AareHTCTB -— MNyTeM
NOHWXXEHUSA penTUHra Ha 1 cTyneHb. [NOoHMXeHMe Ha 6osbluee KOMYECTBO CTyMeHeun
odopMIAEeTCAa MOTUBMPOBAHHLIM CYXAEHMEM yrnpaBnstowen KoMNaHuu.

4.2.1.2. Anga obecueHeHHOM 3a40/DKEHHOCTU KpPYMHbIX KOHTpareHToB
NCNonb3yeTCcs BEpOSATHOCTU aedonta Ans caMon Xyalwen penTtuHroson kateropum (Ca-
).

4.2.1.3. Mo obecueHeHHbIM 0653aTeNbCTBaM KOHTPAreHToB-MU3NYeckux nuu
npumeHsaeTcs CoR, paccumMTaHHbIM AN cTagun 2.

4.2.1.4. Npn oueHke ana MCB, aons KOTopbIX He onucaH cnocob pacyerta,
BeposSATHOCTb Aedonta bepeTcs paBHOMW cpeaHEN BennunHe Mexay 1 v BepOsATHOCTbIO
Aedonta Ang He obeCUEeHEHHOro aKTMBA/3a[0/IKEHHOCTU C OKpYr/ieHMeM A0 4 3HaKoB
nocse 3ansaTon.

4.2.2. Ans o6ecCueHeHHbIX MPOCPOYEHHbIX [JAEHEXHbIX MNOTOKOB!’ BEepoOSATHOCTb

Aedonta paccunTbiBaeTCs B COOTBETCTBUM C DopMysion 3:

dopmyna 3.

t
PD(t =PD+—x(1—PD
(t)mpocpou +T+ 1 * ( )

roe

t - cpok npocpouku,

17 UcknioyeHne cocTaBnsieT 3aZ0/1KEeHHOCTb, 06ecLeHeHne No KOTOPOI paccymTbiBasrioCb paHee C
NMOMOLWLbIO AaHHbIX Mo Cost of Risk no nopTdensm 6aHKOB.
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PD(t)npocpou — BepoOsATHOCTb JAedonta A9 NpocpoyeHHOM Ha t aHen
33J0/DKEHHOCTM C  MOMEHTa  MNpPU3HAHWA  MNPOCPOYEHHOM  33[0/DKEHHOCTU  He
onepaunoHHou. MNMonyyeHHoOe 3Ha4YeHue onpenenseTcs 40 4 3HAaKOB Mnocse 3ansaTon.

T - CpOK ANs NpuM3HaAHUA AAHHOMO TUMa 3a40/HKEHHOCTM AedONTHON,

PD onpenenseTtcs:

- B C/ly4ae, ecnm no KOHTpareHTy OTCYTCTBYIOT Npu3Hakn obecueHeHns MHble, YeM
NpoCcpoYeHHas 3a40/KEHHOCTb - Kak rogosas PD B cooTBeTcTBuM € N.4.1;

- B C/lyyae, ecauM Tro KOHTpareHTy WMeKTCAa [AOMOJIHUTEsNbHbIE TMPU3HAaKK
obecueHeHns - kak rogosas PD, AONOAHUTENBHO CKOPPEKTUPOBAHHAsS B COOTBETCTBUU C
n.4.2.1

4.3. B cnyyae, ecnin y KOHTpareHTa, No KOTOPOMY BbisiBJ/IEHbl NMPU3HaKW
obecueHeHUsi, MMeeTCA OAHOBPEMEHHO HEeCKOJIbKO 3ajo/XeHHocTen, To PD
KOHTpareHTa MNpPUHMMaeTCA paBHOW Haubonbwemy 3HayeHumrw u3 PD,
paccyuMTaHHbIX B COOTBETCTBMM C n.4.2.1-4.2.2. MNpu 3TOM MO KaXAOMy U3
obecueHeHHbIX MNPOCPOYEHHbIX O6sizaTenbcTB, AOCTaTOYHO onpeaenutb PD
(t)npocp no AeHe>XHOMY NMOTOKY, OTHOCSAILLEMYCA K AlAAHHOMY o6si3aTenbCTBy, C
HanbonblWMM CPOKOM nNpocpouku. lMonyyeHHoe TakuMm o6bpa3om 3HaueHue PD
KOHTpareHTa nNpMMeHsieTCs KO BceM obsizatenbCTBaM KOHTpareHTta, nocrse 4yero
MO HENpPOCPOYEHHbIM AiIEHEeXXHbIM NOTOKaM AOMNOJIHUTE/IbHO KOPpPEKTUPYEeTCa Ha

CPOK AEHEeXXHOro noToka B COOTBETCTBUM C n.4.4.

4.4. KoppeKTMpoBKa BepOSATHOCTM pAedositTa KOHTpPaAareHta Ha CpokK
AEHEeXHOoro noTtoka

4.4.1. [Ona Kaxaoro JAeHeXHOoro rnoTtoka paccuutbiBaetca PD, uncxopga wu3 PD
KOHTpareHTa (onpeaesieHHOro B COOTBETCTBMWU C Nn.4.1-4.3), CKOPPEKTUPOBAHHOIO Ha

CPOK AEHEXHOIro noToKa.

e KOppekTnpoBka Ha CPOK [AEHEXHOro MNoTOoKa He OCYLIECTBMSETCAa A0 MOMEHTa
NepBOro noraweHuss no 3aA0J/IKEHHOCTU, B C/lydae, ecin CpPoK A0 AaTbl AEHEXHOro
NOTOKa He npesblwaeT 1 roga oT AaTbl OLEHKN U BEPOSATHOCTb AedOosiTa KOHTpareHTta
npeBblllaeT BEPOATHOCTb AedonTta Ang Hamxyawero pentuHrosoro rpemnga (Ca-C)8 no

AaHHbIM  oTyeTta (Annual default study) pentuHrosoro areHtctBa Moody’'s (ans

18 BepoATHOCTb AedonTa MOXET NpeBbilaTb BEPOATHOCTb AedonTa AN Hauxyalen KaTeropmm
KayecTBa, B C/ly4yae BbISiBNIeHUsA NPU3HaKoB obecueHeHUss B OTHOLEHUW KOHTpareHTa.
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topuandecknx nuu, He gaensawowmmmca MCB) nnn Hanxyawen BepossTHOCTU aedonTta ans
Takoro aktmea u3 kateropum MCB (Npu OTCYTCTBMM MPOCPOYEHHbIX AEHEXHbIX NMOTOKOB,
BbIBOAALLMX 3a40/IKEHHOCTb U3 COCTOSAHMSA OnepaumoHHON);

e KOppeKkTnpoBKa Ha CPpOK AEHEXHOro rnoToka He OCYLLEeCTB/ISETCs, B Cnyyae, ecnu
CPOK [0 pJaTbl AEHEeXHOro rnoToka He npesBblwaeTr 1 roga OT AaTbl OUEHKUM U Yy
KOHTpareHTa MMeKTCS MPOCPOYEHHbIE AEHEeXHble MOTOKW, BbiBOASWME 3a[0/KEHHOCTb
N3 COCTOSIHUSA OrnepaumMoHHON.

B cnydyae, ecnn KkoppektnpoBka PD Ha CpokKk [AeHeXHOro rnoTtoka He
OCYLLEeCTBNAETCHA, BEpOATHOCTb Aedonta ansa aeHexHoro notoka (PD(Tn)) npuHumaeTtcs
paBHOM BEPOATHOCTU Aed0o/Ta KOHTpareHTa Ha ropm3oHTe 1 roa.

4.4.2. Ina KOpPpPeKTUPOBKM BEPOATHOCTM AedonTa Ha CPOK AEHEXHOro noToka
ncrnonblyerca ¢opMmyna pacyeta BepodATHOCTM Aedonta nNo noaxoay  OUEHKM

WHTEHCUBHOCTK (Dopmyna 4).

dopmyna 4. Pacuert BepoaTHOCTM AedosiTa N0 MeToay OLe€HKU MHTEHCUBHOCTM.

PDp=1-(1- PD);%
rae,
PD - BepoOSATHOCTb AedosTa KOHTpareHTa, paccyMTaHHas B COOTBETCTBUM C N.4.1-
4.3;
D - KONIMYeCTBO KaneHAapHbIX AHeW A0 noraweHuns/odepTbl AEHEXHOro NOTOKA;

3HauveHune PDp okpyrnsieTcsa Ao 4 3HAaKOB Nocse 3ansaTon.

4.5. CooTBeTCTBME LKA/l PEATUHIOBbIX areHTCTB.

4.5.1. CooTBETCTBME LWKaAN pPEenTUHIOB YCTaHaB/MBAETCA B COOTBETCTBUM C
Tabnuuen 1 MpunoxeHuns .

4.5.2. CooTBETCTBME PENTUHIOB NepecMaTpmMBaeTCs B 3aBUCUMOCTU OT U3MEHEHUS
penTtuHra Poccuickon depgepaymm, NpUCBOEHHON0 POCCUNCKUM PENTUHIOBbLIM @areHTCTBOM
NO HaUMOHANIbHON PENTUHIOBOW LWKane u (MIn) MHOCTPAHHbIM PENTUHIOBbLIM areHTCTBOM
Nno MeXAyHapoAHOW PEeUTUHIOBOM LUKane.

4.5.3. CooTBETCTBME PENTUHIOB MepecMaTpuMBaeTCs B C/lydyae W3MeHeHus

peVITMHFOBbIX LwKan peVITMHFOBbIX dreHTCTB.
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4.6. MopsaoOK UCNONb30BaHUA PEUTUHIOB U yyeTa AeUCTBUU PEUTUHIOBbIX
areHTCTB.

4.6.1. lns  onpeaeneHnss KpeaUTHOro penTUHra  WUCMOJb3YKTCS  AadHHble
PEATUHIOBbIX areHTCTB B COOTBETCTBUM C NOPSAKOM, YCTAHOB/IEHHbIM B pasaene «0O6wume
nonoxeHusa». pu OTCYTCTBUW KPEAUTHbIX PEUTUHIOB MEeXAYyHapOoAHbIX PENTUHIOBbIX
AreHTCTB UCMOJIb3YKTCA KPEeAUTHbIE PEATUHIN POCCUNCKUX PENTUHIOBbLIX areHTCTB. Mpwn
OLIEHKE MHOCTPAHHbIX SMUTEHTOB YYUTbIBAIOTCS T€ XKE PEUTUHIU.

4.6.2. B uensax HacToAwWero pasaesna Ucnosib3yeTcs KPpeaAUTHbIM PENTUHN MO WwKane

PENTUHIOBOrO areHTCTBa, COOTBETCTBYOWEN BantoTe OCHOBHOIMO A0/ra.

4.7. Ons aKTMBOB KOHTpareHTa, HaxoasiLwerocs B cocrosHun paecgponrta, PD

yCTaHaBJ/IMBaeTCcs paBHOM 1.

4.8. Ana 3ap0/HKEHHOCTH, o6ecneyeHHOW NMOpPyYUTENbCTBOM, rapaHTuemn,
OMNUMOHHbIM COrJlalleHUeM ucnosnbsyerca PD nopyuuTens, rapaHTa, KOHTpareHTa no
OMUMOHHOMY coOrflaweHnio Ha obecneyeHHyld 4YacTb 3ado0/IXeHHoCTu, ecam PD
KOHTpareHTa - 6onbLue.

Ecnn  nopyunmtenem no 3a40/MDKEHHOCTU  IOPUMAMYECKOro uvua  BbICTynaeTr
pun3snyeckoe nnUo U, HA0bOpPOT, TO UCMNOJb3YeTCs HauMeHbLUee U3 FOAO0BbIX 3HAYEHWUN

nokasatenen CoR nopyuuntens n PD*LGD gomxkHuKa.

Onsa 3ap0mkeHHOCTU, obecnevyeHHOM CTPaxoBKOM, UCnonb3ytoTca PD gonkHMKa no

aorosopy (aktmey).

Pazpen 5. Pacuer LGD

5.

5.1. LGD npv Mcnonb30BaHMM PEUTUHIOB MEXAYHapPOAHbIX PEUTUHIOBbIX
areHTCcTB (B TOM 4uC/e Npu nepexone K perTUHraMm 4yepes KOTUpPOBKM obnurauun) u
ncnonb3oBaHmn Moody’s speculative grade 6epetcas M3 oT4yeTa N0  €XerogHomy
nccnegoBaHulo kKopnopaTtuBHbiX gedontoB (Annual default study), Tabnuua Average

senior unsecured bond recovery rates by year prior to default» ¢ 1983 roga!® Ha

% Ecnu B Ny6AMKYeMbIX MaTepuanax pedTUHIOBbIX areHTCTB UCMoJib3yeTcs nokasatens Recovery Rate (RR), To notepu
npu gecdonte (LGD) onpeaensitoTcs cneaytowmm obpasom:
LGD=1-RR,
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ropu3oHTe 1 rog B COOTBETCTBMM C MNPUHAANEXHOCTbIO pPEWTUHrA KOHTpareHta /
3MUTEHTA K rpynne penTUHIroB, ANs KOTOpbIX onpeaenseTcs Recovery rate;
YKasaHHbI MYHKT TMPUMEHSETCA TO/IbKO B C/ly4Yae HEBO3MOXHOCTU

onpeneneHusa LGD B cooTBeTCcTBUM Cc n. 5.13.

5.2. LGD pana c¢dumsmnueckux nuu m MCB npum otrcyrctBum obecneueHusn
npuMHuMaeTcs paBHbiM 100%.

5.3. LGD B NpOUEHTHOM OTHOWEHUN C y4dyeToM obecrnedyeHus onpenensieTcs Kak
OTHOWEeHne MakcmmyMa Mexay O M pa3HOCTbO  CyMMbl  3340/IKEHHOCTU U
JIMKBUAALMOHHON CTOMMOCTN obecneyeHuns K CyMMe 3a40/1KEHHOCTU.

5.4. Ina 3apo/mkeHHOCTH, obecneyeHHOW  MNOpPYy4YUTENbCTBOM, rapaHTuen,
OMUMOHHBIM cornaweHmeMm ucnonb3yercsa LGD nopyuuTens, rapaHTa, KOHTpareHta no
OMNUMOHHOMY cornaweHuio Ha obecneyeHHyd 4YacTb 3a4d0/DKeHHocTu, ecnu PD
KOHTpareHTa no goroBopy 6onbwe. Ecnm nopyuutenem nNo  3a40/KEHHOCTU
OpUAMYECKOro nuua BbICTynaeT du3nyeckoe nmuo u, HaobopoT, TO MCMNosb3yeTcs
HavMeHbLllee 13 rogoBbliX 3Ha4YeHun nokasatenen CoR nopyuutensa n PD*LGD gomxHuka
(cm. n. 4.8.).

5.5. [1nd 3a40/1KeHHOCTU, obecrneyeHHON 4OroBOpPOM CTpaxoBaHUS, B Ciiyyae ecnum
TaKOM AOroBOp 3aK/AK4YeH CO CTPaxoBOW KOMMAHWEWN, MMEKLWEN YPOBEHb PEUTUHIA He
Hxe BBB- (Baa3) wan Bxogswenm B CAOMCOK OA0BpEeHHbIX AN CTpaxoBaHMS
HEeABMXMMOCTM NobbiIM M3 6aHKOB, YyKasaHHbIX B [lpunoxeHumn b, obecneveHne
NPUHMMAETCA Ha BCKO CYMMy CTpaxoBku 6e3 AUCKOHTUpoBaHua (dopmyna 5 He
npuMeHseTcs).

5.6. B nHOM cny4yae, WUCMosib3yeTca AWUCKOHTUPOBAHHAsA CyMMa CTPaXOBKM.
Mopsiaok onpeaeneHns anckoHTa (discount), ctaBkn anckoHTMpoBaHus (R) n cpoka (Tex)
yKasaH B onnucaHum opmynbl 5.

5.7. B KkauectBe /MKBMAAUMOHHOM CTOMMOCTM obecneyeHns npuHMMaeTCs

ANCKOHTUpPOBaHHAaA CrnpaBeainBad CTOMMOCTb obecneuenuns / CTpaXxoOBKHM Mno d)opMyne:

roe:
RR (recovery rate) — oxwuaaeMbllii NPOLUEHT BO3BpaTa Mo NPOCPOYEHHBIM BbiMaaTaM, NPUBOAUMbIA areHTCTBaMu Ans
KaXX4oro peTUHra B eXerofHbIX UCCNefoBaHUsAX.
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dopmMyna 5.
Pk
(1+R)Tex/365

PV =3 * (1 — discount),

roe

PV - ANCKOHTMpPOBaHHas cnpaseanmBasi CTOMMOCTb obecrneyeHus / CTpaxoBKU;

P - cnpaBegnuBass CTOMMOCTb obecneyeHusi, onpeesieHHass B COOTBETCTBUMU C
HacToAwuMKn [lNMpaBunamm onpegenenHnas CYHA / cyMMma MOKpbITUSA 3a40J/KEHHOCTM MO
AOroBOpy CTpaxoBaHUs;

Tex — KONMYECTBO AHeW OT paaTtbl onpepeneHns CHYA [o patbl 0Xngaemoro
nocTynneHns obecneyeHns B cayyae HapylweHuns o6s3aTenbCTB KOHTpareHToOM, COracHo
ycnosusam pgorosopa. KonuuyectBo paHen MoxeT ObiTb onpeaneneHo Ha OCHOBaHWUMU
3KCcnepTHoro (MOTUBUPOBAHHOIMO) CYXAEHUS YMNpaBnslOWEN KOMMNAHUKU, €eCnAu CpoK
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS U3 YC/TOBUMW AOrOBOpaA.

R - 6e3p1ckoBas CTaBKa Ha CPoKe Tex.

Onsa 3a40/KEHHOCTH, obecneyeHHoOM 3as0rom, Tex onpeaenseTcs
MOTUMBUPOBAHHbLIM CyXaeHneM. CpoK MNOoJlyd4eHUSA [AEHEeXHbIX CPeAcTB, MOJIyYeHHbIX OT
peanu3auuMm npeagMmeTa 3anora, onpefenserca uMcxoas U3 ycnosuMin forosopa 3asora u
CYLWHOCTN npeaMeTa 3asora.

Onsa 3apomkeHHOCTH, obecrneyeHHON A4OroBOPOM CTpaxoBaHus, Tex onpeaensieTcs C
Yy4YeTOM CpOKOB BbIMJaTbl MO AOroBOpy CTpaxOBaHWUSA MpuM HacTynjaeHun pgedonta
KOHTpareHta (Npu3HaHMM KOHTpAreHTa HennaTtexecnocobHbiIM) MAM Ha OCHOBAHUMU
MOTMBMPOBAHHOIO CYXAEHUS YMpaBisflOWEN KOMMNaHUW, €eCcln CpPOK BO3MELLEeHUS
HEBO3MOXHO YCTaHOBUTb OAHO3HAYHO, NCXOAS U3 YCITIOBUA JOrOBOpA.

Ons cnyyaeB cyaebHbix pa3bupaTtensCcTs (MNaHUpyeMblX UM TEKYLLUNX) C
3anorogartesieM Uan CTPaxoBLIMKOM, CPOK HE MOXET COCTaB/IATb MeHee 6 MecsLeB.

discount - AuCKOHT, onpeaensieMblii B criefylowem nopsake:

B OoTHOWeHNN 3a40/KeHHOCTU, obecnevyeHHON ToOpryemMbiMn LeHHbIMKU ByMaramu:

e ANA UeHHbIX 6ymar, ucnonb3yembix Ang obecnedeHus no caenkam PEMNO Ha
MoOCKOBCKOW 6Upxe — COOTBETCTBYOLWMA AUCKOHT ANns caenok PEMNO2C;

e /19 aKUMM MHOCTPAHHbLIX 3MUTEHTOB, TOPryeMbiX Ha OPraHM30BaHHbIX PbIHKaX
ctpaH O2CP:

20 Ins akumit - puck-napameTp ANna 3-ro AvanasoHa ANs PbIHOYHOrO pycka (CTaBKa pMcKa MafeHust LeHbl), paccumnTbiBaeMblit AO «HKL»
AN COOTBETCTBYOLWe 6ymaru; ans obnurauunii — pUCK-nNnapaMeTp An4 2-ro gmanasoHa Ans pbIHOYHOro pucka (CTaBKa pucka
nageHus uUeHbl), paccumTtbiBaeMbii AO «HKL».
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o BXOAAWMX B MHAEKCHbI akuun ctpaH O2CP - Kak cpefHur AUCKOHT Ans
caenok PEMO Ha MockoBckor bupxe 13 Tpex akumi ¢ caMmbiM 6/IM3KUM MO
obbeMy cpegHeMecsYHbIM 3a nocnegHue 6 mec. 060poToM;

o He BXOoASWMX B MHAEKCbl akuuin ctpaH O3CP - Kak MaKCuMMasbHbIN
ONCKOHT ansa caenok PEMO Ha MockoBCKOM 6upyKe C akUMsSMU U3 MHAEKCA
MMBB;

e Ansa obnuraumi c pentuHramm Moody’s , S&P nnu Fitch - kak cpeaHnin AUCKOHT
ansa caenok PEMO Ha MockoBckoW 6upxe u3 cnucka Tpex obnuraumin, obnagarowmx
TakKUM Xe penTuHrom (NnMbo MeHblMM, Npu OTCYTCTBUM paBHbIX) M camMon 6am3Komn

aropauven.

B oOTHOWweHWM 3a40/1KeHHOCTM, obecneyeHHOW [OroBOpoM cCTpaxoBaHua (3a
NCKJIIOYEHMEM Ccnydas, ykasaHHoro B n. 5.5.):

e ECnu cTpaxoBOoW KOMMaHWUW MPUCBOEH penTUHr HuXxe BBB- (Baa3) v cTpaxoBas
KOMMAHUS He BXOAUT B CMMUCOK 0A406peHHbIX AN CTpaxoBaHUS HEABUMXUMOCTU HU OAHUM
n3 6aHKOB, YKas3aHHbIX B [punoxeHun b - AWMCKOHT pacCyMTbIBaeTCsd B CNeAyloweM
nopsake: kak PD cTtpaxoBon komnaHum * LGD ctpaxoBon komnaHuu. Ot6op PD ang
pENTUHIa CTPaxoBOW KOMMaHMM OCYLLUeCTBNSAETCS B COOTBETCTBMM C MNOPSAKOM,
yCTaHOB/IEHHbLIM B Pa3zpene 4.

e EcCnn cTpaxoBOMW KOMMNaHUW HEe MPUCBOEH PENTUHI U CTpaxoBas KOMMAHWUSA He
BXOAUT B CMUCOK OA06pEHHbIX AN CTPaxOBaHUSA HEeABMXMMOCTU HU OAHUM N3 HGaHKOB,
yKasaHHbIX B lNpunoxeHnn b, AUCKOHT paccuuTbiBaeTca kak PD ansa pentuHra Caa *
LGD. MNpwn atoMm, pa3mep LGD npusHaeTtcs paBHbiIM 100%. OTt60op PD ans pentuHra Caa
OCYyLLEeCTB/ISETCA B COOTBETCTBMU C NOPSAAKOM, YCTaHOB/IEHHbIM B Pa3aene 4.

5.8. lpn Hannumu nopyumTenbcrtBa (rapaHTuin, CTPaxOBOK, OMUMOHHbIX
COornaweHunn) puanyecknx nuy Ha BC WM 4acTb 3a401KEHHOCTU (CTOMMOCTM aKTUBa):

5.8.1. Ecnu nopyuduTenb/rapaHT/CTpaxoBLUMK HaxoauTcs B COCTOSAHUN
obecueHEeHNUss MO CpaBHEHUMIO C MOMEHTOM BO3HMKHOBEHUS 3a40/IKEHHOCTU, ero
obs3aTenbCTBa NPUHUMALOTCSA B pacyeT C y4yeToM obecueHeHuns.

5.8.2. HeobecneyeHHble obazaTenbcTBa nopyyuTens/rapaHTta/CcTpaxoBLumnka,

HaXoadawerocda B COCToAHUN ,u,ecbonTa, HE NPUHUMAIOTCA AN paCyeTa.
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5.8.3. ObecneyeHHble obsazaTenbcTBa rapaHTa/nopyymTtens/cTpaxoBLlimnKa
NPUHMMAIOTCA C y4yeToM obecneyeHnss B COOTBETCTBMM C NpaBuiamMm, yCTaHOBAEHHbIMU
HaCTOALWMM pa3aesioMm.

5.9. O6ecneyeHne, Haxogsulleecss B 3anore W npuHaanexaliee KOHTpareHTy,
HaxoasweMycs B COCTOsSHMKM aedonTta (B TOM yucie B COCTOSSHMM HGaHKPOTCTBA), MOXET
NMPUHUMATBLCA TOJIbKO MO OTYETY OUEHLMKA, C YYETOM BO3MOXXHOCTU M CPOKOB MOJSTyYeHUS
3anora.

5.10. Anga xunon HeaBMXMUMOCTM LGD MOXeT npuHMMaTbCS B pa3Mepe He MeHee
yeM 15% OT TeKkyLen CTOMMOCTN obecneyerHus.

5.11. [Ins HEXWUNON U KOMMEPUYECKOM XUMON?! HEABUXMMOCTU — COT/IaCHO OLEHKE
OueHLLMKa, CAeNaHHOM C YYETOM CpoKa WM nopsaka rnonyyeHus B pesysibTaTe B3blCKaHUSA
n npogaxwn obecnedyeHns B cnydae pgedonta, C y4yeTOM rMpuUBEAEHUS MO CpOKaMm
nosy4yeHns K MOMeHTy agedonTta.

5.12. B cnyyae aebuTtopckon 3a[0/KEHHOCTM MO apeHAe Mpu MUCMOJSIb30BaHUMK
obecneuynTenbHOro WAK rapaHTUMHOrO Aeno3uTa AaHHbIN AENO03UT MOXET YYUTbIBATbCS
KaK NMKBMAAUMOHHAsA CTOMMOCTb obecneyeHuns 6e3 AUMCKOHTUPOBAHUS.

5.13. OnpegeneHne LGD npu HannyuMm KOTUPOBOK MO Nyb/AnMYHOMY Jonry
KOHTpareHTa nMbo KoMNaHWUn U3 rpynnbl KOHTpareHTa:

5.13.1. B cnyyae gedonta no nybanMYHOMY A0Ary KOHTpareHta nMbo KoMnaHum 13
rpynnbl KOHTpareHTa (ecnu AedonT ANs KOHTpareHTa BO3HWUK W3-3a Aedonta 3ToMn
KOMMNaHWM ero rpynnbl, a caMma 3a40/HKEHHOCTb 0bcnyxuBaeTca 6e3 HapyLweHn yCnoBum
porosopa) Ansa oueHkn LGD wucnonb3ywTcs (NpM HannumMn) KOTUPOBKU My6AMYHOrO
ponra. OTHoweHWe nonHou ueHbl (ueHa 3akpbiTna (legal close) + HKA) kK HOMUHany
MoXeT 6bITb MCMONb30BaHO KakK oueHKka Recovery Rate.

5.13.2.B cnyyae Hanuuusg KOTUPOBOK nybsMYHOro Aosira KOHTpareHTa,
Haxoaswerocs B AedonTe, OTHOWEHMEe MoNHOM ueHbl (ueHa 3akpbiTus (legal close) +
HK) Kk HOMMHany gonrosoro ob6s3aTenbCTBa MOXET CYMTATbCA OLeHKoM Recovery Rate
Ans KoHTpareHTa, LGD B 3TOM cnydae 6yaeT paBeH 1 — Recovery Rate. laHHbIN noaxon,
HENPUMEHUM ANS C/lydaeB OUeHKU CybopAMHMPOBAHHOIMO M BEYHOrO A0Ara, ecsim TONbKO
HEe MMeeTCa KOTMPOBOK CaMOro oueHnBaeMoro obssaresnbCcrea.

Onsa uenen n.5.13. ncnonb3lyeTtcsa UeHa 3akpbiTva + HK[, No AaHHbIM cneayrowmx

MCTOYHUKOB:

21 HanpuMmep, roCTUHULbI, XOCTeNbl 1 T.M.
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e [lnga obnuraumm poOCCUNCKUX SMUTEHTOB W obauraumm WMHOCTPAHHbIX
SMUTEHTOB, B  OTHOLWIEHMM KOTOPbIX HE  pPaCCYUTbIBAKOTCS  LEHbl
BHebuprxeBoro pbiHka (ueHa HP[, Cbonds Valuation, Cbonds Estimation,
Rudip) - koTnposka obnuraumm n HK no gaHHbIM MOCKOBCKOW BUpPXHK;

e [na wHbIX obnurauMm - cnpaseanuBas LUeHa, onpeaeneHHas B
COOTBETCTBMM C Hactoswmmm lMpasunamm onpenenenmna CHA, yBennyeHHas
Ha pa3Mep HAKOMJIEHHOro KyrnoHHOro Aoxoaa.

e [lnA uenen HacToswero pasnena, 3HadeHune Recovery Rate okpyrnsercs go

2 3HaKa nocsie 3ansTon B NMPOLEHTHOM BbIpaXXeHUM.

UHpopmMauns o UeHHbIx byMarax, UCriosib3yeMbIX B paMKax Hacrosiljero pasgena,
rNpeaocTaB/ISeTcsl Yrnpas/isilowen KoOMNaHnen B Crieynasan3npoBaHHbIA Aeno3uTapun He
rnosgHee paboyero AHSA, C/AEAyOLEro 3a Aartoé, N0 COCTOSIHUID Ha KOTOpYto
ornpegensercs CrnpaBeAnBasi CTOMMOCTb akTuMBa B COOTBETCTBMM C HacTosiLen

METOANKOM.

Paspen 6. Pacuet COR.

6. [lpn wncnonb3oBaHMM ANa pacyeTa cnpaBenBOM CTOMMOCTM C  YYETOM
KpeaUTHOr0o pucKa AaHHbIX 6aHKOB WMAW WHbIX OpraHuMsauuni Ynpasnswoowas KOMMNaHUs
YUYUTbIBAET Ceaytowmne rnooXeHUs:

6.1. [Nlog HeobecneyeHHON 3aA0/HKEHHOCTbID B Lensax Hactoswero lNpunioxeHus
NOHMMAaEeTCa 3a40/DKEHHOCTb 3@ UCKJIIOYEHMEM 3a[0J1KEHHOCTU, obecrneyeHHOM 3as10roM
XUNOWN HEABUXMMOCTU (MNOTeKa).

6.2. lNpu MCNONb30BaHMM  AaHHbIX 06  obecueHeHHOW  3a40/1KEHHOCTHU
Ynpasnsatowas KOMMNaHus YUUTbIBAET  XapakTep obecueHeHUs nMeroLencs
3a0/KEHHOCTN, B TOM YMCE CPOK MPOCPOYKMN.

6.3. lNMokazaTtenun Cost of Risk (CoR), ucnonb3yemble s pacyeTa CripaBensiMBon
CTOMMOCTM 3a40/DKEHHOCTU DU3NYECKUX NNL,.

Ona uenen pacyeta Cost of Risk B oTHOweHWn HeobecneyveHHbIX nNpaB TpeboBaHUSA K
du3nyeckuMm nmuaM UCNoNb3ykwTcsa AaHHble oT4yeTHocTM MCOO 3a 2021 r. MAO

CbepbaHk.

56



Ona oueHKM CcTaHAapTHbIX aKTUBOB MCNOSib3yeTcsa 3HadeHnme CoR gna ctaagum 1, ans
OUEHKN KpeauTHOo-obecueHeHHbIX aKTUBOB MCNoNb3yeTcs 3HadeHme CoR ans ctagum 2
(Tabnuua 1).

Tabnuua 1

Mompebumenbckue u npovue ccyobl husuyecKum Auyam
Tun noptdens HeobecneyeHHbI1
cTaguaA KpeauTHoro noptdena 1 2
BanoBasA cTouMocTb KpeauTos, Mapa. pyb. 3281.90 | 133.50
peseps noa obecueHeHWe KpeanTos, Mapa. pyb. 56.70 | 23.00
CoR 1.73 | 17.23

Onsa uenen pacdeta Cost of Risk B oTHOweHuMM npaB TpeboBaHUS K PpU3NYECKUM
nvuam, obecneyeHHblXx He MeHee 4yeM Ha 80% OT HOMWMHaNbHOW CTOMMOCTMU
3a40/1)KEHHOCTU 3a/10rOM XUMON HEeABUMXUMOCTU, UCNONb3YKTCA AaHHble OTYETHOCTMU
MC®O 3a 2021 r. NMAO Cb6epbaHk (Tabnuua 2).

Tabnuua 2
MunuwHoe KpedumosaHue usuyecKux auy
Tun noptdena obecneyeHHbIN
CTaZmA KpeguTHoro noptoens 1 2
BanoBasa cToumocTb KpeamTos, Mapa. pyb. 6 246.60 | 304.50
peseps nog obecueHeHWe KpeanTos, Mapa. pyb. 8.90 | 15.20
CoR 0.14 4,99

Ecnn npaBa TpeboBaHua K pusnyeckomy nuuy obecneyeHbl MHbIM BUAOM MMYLLECTBA
(B TOM 4ucne, MNOPyYUTENbCTBOM, TrapaHTUen, OMUMOHHbIM  COrfnalleHneEM,
CTPaxoBKOW), TO ANs OoueHKU C y4yeToM obecneyveHnsa ucnonbsyerca CoR Tabnuubl 1,
npun 3ToM BennymHa CoR npupaBHuBaeTca K PD. LGD ¢ ydetom obecneveHus
onpeaenseTcs cooTBeTcTBUM € Paszgenom 5 HacToswero MpunoxeHus.

Mpu packpblTun OBHOBNAEHHbLIX AaHHbIX B OT4YyeTHOCTAX MCOO 3a nocnegywowme
nepuoabl ucnonb3osaHme Cost of Risk cneayet mcnonb3oBaTb C TOro Mecsiua, B

KOTOPOM pacKpblTa COOTBETCTBYOLWAA MH(OpMaLmS.

Paspen 7. Mertoa yudeta KpeauTHbIX PUCKOB MNyTeM OLEHKM cnpaBen/insBow

CTOMMOCTM nNO OT4YeTy OoOueHUWMKa no COCTOAHMUMIO Ha [AaTty He paHee
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BO3HMKHOBEHMUA cobbiTUA, Beayuwero k obecueHeHuto.
7.

7.1. llpyMeHeHMe oTyeTa OoueHWMKa A9 Uefen onpeaeneHus cripaBensiMBomn
CTOMMOCTM C Yy4yeToM ob6ecueHeHMs BO3MOXHO A/ BCEX aKTMBOB, YKa3aHHbIX B
MpunoxeHnn 1 K HacToAWwmMM npasuniam onpegenenns CHA.

7.2. B cnyvae, ecnu B nepuoa nNpMMEHeEHUs OTYeTa OUeHLWMKa AN1a onpeaeneHums
cnpaBeasiMBoOi CTOMMOCTU BO3HMKAET (BbisBnseTcs) cobbiTve, Beaywee K obecueHeHumio,
TO Heo6XoAMMO OCYLLECTBUTb BHEMIAHOBYK OLEHKY aKTMBa OLEHLMKOM B TedeHune 20
AHEeN C paTtbl BbiiBNEHUS Npu3HakoB obecueHeHus. [aTta, no COCTOSAHWUID Ha KOTOPYHO
onpenensieTcs HoBas OLEHKa, He AO0/KHa O6biTb paHee AaTbl BO3HUKHOBEHUS CObbITUSA,
Beayuero Kk obecueHeHuto. C aaTbl HacTynneHus cobbiTns, Beaywero K obecueHeHuto, u
A0 [aTbl MPUMEHEeHUs HOBOro OT4yeTa OueHLWMKa, YNnpasnfawwas KOMNaHusa AO0JKHA
CKOppPEeKTUpoBaTb MOCNEAHIO M3BECTHYIO CripaBea/iMBY0 CTOMMOCTb, OnpeaeneHHy no
OTYEeTYy OueHLUMKa, COCTaB/EHHOMY A0 BO3HUKHOBEHUS TakKoro cobbiTns, C npMmMmeHeHneM
METOA0B KOPPEKTUPOBKW CNpaBeasIMBOM CTOMMOCTM, YKasaHHbIX B HaCTosLeEM

NMPUIOXEHUN.
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MpunoixxeHnue A k NMpunoxxeHuro 6.

CnMCOK NCTOYHUKOB, UCMOJ1b3yeMbIX AJIA OL€HKMN KPpeaAuTHOro pmcka.

1. B oTHOWEHUN KPUOANYECKNX NTNLL:

e ynosHoMo4yeHHoe areHTcTBo 3A0 «UMHTepdakc» https://www.e-disclosure.ru/;

e MockoBckas bupxa https://www.moex.com/;

e canT LUeHTpanbHoro baHka PO https://www.cbr.ru/;

e KapToTeka apbuTpaxHbix aen https://kad.arbitr.ru;

e eaVHbIN denepanbHbIn peecTp cBeaeHunn o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru;

e eauHblh deaepanbHbIli peecTp cBeAeHUM 0 daKTax AeATEeNbHOCTU HPUANYECKUX

vy https://fedresurs.ru;

e https://www.acra-ratings.ru/;

e https://raexpert.ru/;

e https://www.fitchratings.com/;

e https://www.standardandpoors.com/;

e https://www.moodys.com/;

e odUUMaANbHbIN CalT KOHTpPAareHTa/aMUTeHTa/KpeanTHOM OpraHu3aumn;

e CepBUC nNpepocTaBneHuss 6yxrantepckoi (rogoBon) oT4eTHOCTUM PoccTaTa

http://www.gks.ru/accounting report;

e [IOKYMEHTbl, MOSly4YeHHble YNpaBnsiolei KOMNaHMen, B OTHOWEHUN IOPUANYECKOrO

navua

2. B oTHOWEHUU DUNYECKUX NNLL:

e KapToTeka apbuTpaxkHbix gen https://kad.arbitr.ru

e eaVHbIN denepanbHbIn peecTp cBeaeHunn o] 6aHKpoTCTBE

https://bankrot.fedresurs.ru

e un3gaHme «KommepcaHT» - https://bankruptcy.kommersant.ru

e [JOKYMEHTbl, MOJSlyYEeHHble YnpaBfsitowen KOMMaHWen, B OTHOLIEHUU (PU3NYECKOro

nanua
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BaHk TuHbkOp D

BaHk Pycckuin CtaHgapt
BaHk XoyMKpeauTt
JlokobaHk

OTM-6aHk

baHk PeHeccaHc-kpeauT
MTC-6aHk
Kpeaut-EBpona 6aHk
Cb6epbaHk,

baHk BTB,
PalidpdanseHbaHk,

BaHk OTKpbITHE,
asnpombaHk,

Banvk JOM.PO®

MpunoxxeHune b k NpunoxxeHuro 6.

Cnucok 6aHKOB, UCNOJIb3yeMbIX AJI y4eTa CTpaxoBKM npum pacyete LGD
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Mpunoxxexnune B k NpunoxxeHutro 6.

OnpeneneHne CoOTBETCTBUA YPOBHIO peMTUHIra uyepes KpeauTHbIA cnpej

o6nurauum

Mopsanok onpeaeneHns COOTBETCTBUSA YPOBHIO PENTUHIa Ha AaTy OLEHKMU:

1. OnpeaenseTca AOXOAHOCTb K MOraleHuo No o6anraunsam aHHoM opraHnsaumMm CpoKoMm
6onee 1 rona u MeHee 3 neT. MNpu OTCYTCTBUKM 06/IMraLMii CO CPOKOM MeHee 3 JIET UCMOMb3YyeTcs
cnp34 C MHAEKCaMuM COOTBETCTBYHOLWEN CPOYHOCTU. [IpM HanuumMm obnuraumMm Cco CPOKOM
noraweHns TONbKO MeHee 1 roga ANsS pacyeTa KpeauTHOro cnpsga ucnonbsyttca 3 (Tpu)
obnuraumm Apyrux sMUTEHTOB, UMELWMX KakK 6/IM3KME MO CPOKY U AOXOAHOCTU obnuraumm, Tak u

obnuraumnmn co cpokom 1-3 roaa.

2. Onpepensietcsl, [AOXOAHOCTM KaKOro W3 MWHAEKCOB MOJlyYeHHass AOXOAHOCTb MO
obnuraummn Hambonee COOTBETCTBYET, B KauyecTtBe Mepbl 6/M30CTU MCNONb3YEeTCS CpeaHui
KpeauTHbIN cnpaga obnuraumn ¢ G-curve B CpaBHEHUW C KpeaAUTHbIM CMpP340M YyKas3aHHbIX HUXe
nHAeKkcoB. KpeaAUTHbIN Cnp34 pacCyMTbiBAaeTCs KakK pasHuua Mexay AOXOAHOCTbIO K MoralleHuio
obnuMrauum Ha cCpok ee Awopaumm u G-curve Ha 3TOT CPOK. B yKasaHHbIX Lensax MCrosb3ylTcs
cnepyowmne NHAEeKCbI:

e VHAeKkc kopnopaTuBHbIX obnuraunn (1-3 roga, pentuHr = BBB-)

Tukep - RUCBITRBBB3Y

OnucaHune nHpekca - http://moex.com/a2197.

ApxuB 3HaueHu - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e VHAekc kopnopaTuBHbIX obnuraumn (1-3 roga, BB- < pentuHr < BBB-)
Tukep - RUCBITRBB3Y

OnucaHne nHpekca - http://moex.com/a2196

ApxuB 3HaueHun - http://moex.com/ru/index/RUCBITRBB3Y/archive

e WHaekc kopnopaTuBHbIX obaurauun (1-3 roga, B- < penTuHr < BB-)
Tukep - RUCBITRB3Y

OnuncaHue nHaekca - http://moex.com/a2195

ApxuB 3HayeHunn - http://moex.com/ru/index/RUCBITRB3Y/archive/

3. Mo cneaytouwein Tabnuue onpeaensieTcs, Kakon ypoBeHb peWTUHra MCMnosib30BaTb Mpwu

onpegeneHnn BepoATHOCTHU p,ecbonTa .
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Moody's
%00 (39 XM

MexnyHapoaHas HIKaJIa

Baal

Baa2 RUCBITRBBB3Y

Baa3

Bal

Ba2 RUCBITRBB3Y

Ba3

B1

B2 RUCBITRB3Y

B3

BeposiTHoCTb AedonTta Ans oTo6paHHOro penTuHra onpeaenseTcs Ha OCHOBaHMM OTYeTa Mo
€XXerogHoMy wuccriegoBaHuo KoprnopaTmBHbix gedontoB (Annual default study) c npumeHeHnem
COOTBETCTBUS YPOBHEN pelTUHroB, Tabnumua «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1983 roga Ha ropm3oHTe 1 rog;

M3 rpynnbl penTtnHros, Bbibnpaetca PD ana cpegHero 3HadyeHus pentuHra rpynnsl (Baa2,
Ba2, B2).

UHpopmMaums 06 LeHHbIx 6yMarax, MWCrosb3yeMbiX [AJIS LEed pacdyera KpeauTHOro
cripeaa, rnpeaocTaB/IsIeETCsl YrpaBrsioLer KOMaHnern B Crieynaan3npoBaHHbIN Aerno3nTapuii He
nosagHee paboyero AHS, c/edylouero 3a AaTod, o COCTOSIHWIO Ha KOTOPYH Oripeaesnsercs

cripaBeg/inBasi CTOMMOCTb aKTBa B COOTBETCTBUU C HacTosiLen METOANKOMI.
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Mpunoxxexnue I' k MpunoxxeHunto 6.

BeposaTHocTn gedonTta ana opraHmsauymn MCb

ANna pocCMUCKNX KOMMNaHUM

51, 53, 55, 56, 64, 65, 66, 70, 77, 78, 93

Koa orpacnm no OKB34 CreneHb pucka PD

1,5,6,7, 12,14, 18, 19, 20, 21, 22, 25, 26, 28, 29, 30,
32, 33, 35, 36, 38, 39, 50, 58, 60, 61, 62, 63, 68, 72, HUBKUi DHCK 0.05
73, 74,75, 80, 81, 82, 84, 85, 86, 87, 90, 91, 92, 94, P '
95, 96, 97
13, 24, 27, 42, 45, 46, 52, 59, 69, 71, 79, 88 CpenHwnii puck 0.065
2,3,8,9, 10,11, 15, 16, 17, 23, 31, 37, 41, 43, 47, 49, .

Bbicokuin puck 0.08

AnAa NHOCTPaHHbIX KOMMaHnM

OTpacnb PD
CTponTenbCTBO 34aHUMn 0,1503
Cknaackoe X03581MCTBO M BCNOMOraTesibHasi TpaHCNOpTHas 0,1049
0eATeNbHOCTb
MHBeCcTMUMKN 1 yrpaBiieHue HeABUXMMOCTbIO 0,0877
CneunanmnanpoBaHHble CTpOUTENbHbIE paboThl 0,0762
Mpon3BoACTBO MeTaNINYECKUX U3LENNA, KPpOMEe MallnH 1 0.0615
obopypoBaHus !
MpepnoctaBneHmne NpPoYnNX CEPBUCHBIX YCIYT 0,078
Po3HnuHasa Toproens 0,0659
JedaTenbHOCTb Mo NpeaoCTaBNeHUIo NPOAYKTOB NMUTAaHUSA U HaNUTKOB 0,0823
Mpon3BOACTBO MULLLEBBLIX NPOAYKTOB 0,0591
Mpon3BoAaCcTBO MalWH 1 060pyaoBaHUS 0,0671
Mpouyee (cpeaHee 3HayeHue) 0,0904
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Mpunoixxexnue A1 k NpunoxxeHuto 6.

Ta6nunua 1. CooTBeTCTBME LUKAJZI PEUTUHIOB Pa3JZIMYHbIX PEUTUHIOBbIX areHTCTB.

Moody s S&P Fitch
AKPA kcnept
PA MexxayHapoaHas MexxayHapoaHas MexxayHapoaHas
wkana wkana wkana
Aaa AAA AAA
Aal AA+ AA+
Aa2 AA AA
Aa3 AA- AA-
Al A+ A+
A2 A A
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU) ruAA+ Bal BB+ BB+
AA(RU) ruAA Bal BB+ BB+
AA-(RU) ruAA Bal BB+ BB+
A+(RU) ruAA- Ba2 BB BB
A(RU) ruA+ Ba2 BB BB
A-(RU) ruA Ba3 BB- BB-
A-(RU) ruA- Ba3 BB- BB-
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU) ruBBB B1 B+ B+
BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB- B2 B B
BB+(RU) ruBB+ B2 B B
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BB(RU) ruBB B3 B- B-
BB-(RU) ruBB- el CCC+ ccc
B-+(RU) ruB+ e ccc ccc

B(RU) ruB el CcCC- ccC
B-(RU) ruB- Ca cC ccC
CCC(RU) ruCCC C C ccC
CC(RU) rucC C C ccC
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NMPNNOXEHWNE 7. ONMEPAUNOHHASA OAEBUTOPCKAS
SAA00/TKEHHOCTb

MNpu3HaHMe [AebUTOPCKON 3a[0/HKEHHOCTU OMNepauMOHHON OCYLLECTBSAETCS Ha
OCHOBAHWW YCNOBWIN MOraweHns wn AOMNYCTUMbIX CPOKOB MPOCPOYKM UCMOSTHEHUS
0653aTeNbCTB  KOHTPAreHTOB, YCTAHOB/IEHHbIX MO KaXAoMy Buay [AebuTopcKoW
3a40/DKEHHOCTU B COOTBETCTBYHOLIMX MPUNOXKEHUAX HacToAawmX lpaBun onpeaeneHus
CYA. OTCcyTCTBME YKA3aHUSA Ha BO3MOXHOCTb MPU3HAHMA AeBUTOPCKON 3a[0/IKEHHOCTU
OMepauUMoHHO 03HA4YaeT, YTO Takas 3aJ0J/IKEHHOCTb HE MOXET 6biTb KBannduunpoBaHa,

KakK onepauunoHHad.

I,£|,66|/ITODCKaF| 3a40/DKEHHOCTb, MO KOTOpOVI BbiAB/1EH OAWH WJIN HECKOJIbKO

Npu3HaKoB obecLeHeHnsl, yKasaHHbIX B [puaoXeHnn 6, KpoMe AONYCTUMOM MPOCPOYKM

obs3aTenbCTB B paMKax onepaunMoHHOro LuukKnaa, HeE MOXET 6bITb NMPpMU3HaHa

onepaunoHHOMN.

Jdebutopckaa 3aA0/KEHHOCTb C MNOBbIWEHHbIM YPOBHEM pUCKa HEBO3BpaTa He
MOXeT OblTb MNpuM3HaHa ornepaumoHHOW (HanpuMep, ecnn y KOHTpareHTa OTCYTCTBYHOT

WCTOYHMKM NOraweHns Takom 3a40/1KEHHOCTH).

Ynpasnsiowas KOMMNAHUSA [A0/HKHA NpoOBOAWTb aHanM3 YpPOBHSA pucka no
AebnTopCcKon 3a40/KEHHOCTU, KOTOpasa paHee 6bina kKBanuduumposaHa onepaumoHHON,

N MO MHOM AebUTOPCKOM 3a401KEHHOCTU, NMPU3HAHNE KOTOPOWN OCYLLEeCTBASIETCS.
AHanu3 ypoBHS pucKa npoBoaUTCS:

e Ha KaXxAylo OTYETHYIO AaTy, YCTaHOBJIeHHYIO Mpasunamm onpeaenenmnsa CHA MNMNO;
e pu NepBoOHa4yasbHOM NPU3HAHUN AeBUTOPCKON 3a40/KEHHOCTH;
e HA MOMeHT nepexoaa AebUTOPCKOMN 3a40/HKEHHOCTU U3 CTaTyca «onepaunoHHOW»

B CTATyC «MPOCPOYEHHOWN>.

Ans uenei npoBeAeHUs aHanusa, YNpaBnsawllas KOMNaHUA AO/HKHA MCMNOb30BaThb
060CHOBaHHYI0 W MOATBEPXAAEMY WHMOPMaLMIO, AOCTYMHYy el 6e3 upe3MepHbIX

3aTpaT n yCUIun.
B npouecce aHanu3a Ynpasnsioowas KOMNaHUs onpeaenser:

e BO3MOXHOCTb KBanudukauum OebUTOpPCKOM  3a[40/IKEHHOCTM B KayecTBe
onepaunoHHON, NpM3HaHWUe KOTOPOW OCYLLEeCTBASETCS BMNeEpBble;
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e HeobXoAMMOCTb W3MEeHeHUs noaxoda K y4dyeTy AebUTOPCKON 3a40/HKEHHOCTH,

paHee NpuU3HaHHOM onepaLnoHHOMN.

Bonee noapobHO uWHpOpMauMa O KpuUTepuax Keanudukaumm pasHbiX BWAOB
AebUTOPCKOM 3a40/MKEHHOCTU KaK oOrnepauMoHHOW pacCMOTpeHa B COOTBETCTBYHOLWMX
NMPUNOXeHNAax HacToawmx MNpasun onpepeneHnsa CHA.

B TeueHme Bcero cpoka kKBanudpukaumm aebUTOpCcKON 3aA0/IKEHHOCTUM Kak
onepaunmoHHOW, ee cnpaseanMeas CTOMMOCTb ornpefenseTcd B HOMUHANIbHOW BefInYnHe
Ha gaTy onpeaeneHums cnpaseasiMBoM CTOMMOCTM B OTCYTCTBUM WHbIX MNPU3HAKOB

obecueHeHuns.
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NMPNNOXEHUNE 8. KPEAUTOPCKAA 3AAOJIXXKEHHOCTDb

Bupabl o6sa3arenbcTB

Kputepuun npusHaHus

Kputepum npekpaweHus

CnpasegnmBas CTOMMOCTb

NMPpU3HaHuUA
[aTa nepexopaa npasa
cob6CTBEHHOCTU Ha aKTuB
Kpeautopckas 3a40/HKEHHOCTb MO [aTa MCMNOJSIHEHMS
(neHexHble cpeacTtBa) K MNO ot
caenkam, no KOTOpbIM HacTtynuia obszatenbcte  MN®  no
nvua, B OTHOLWEHWW KOTOPOro
Hanbonee paHHAA AaTa pacyeToB Aorosopy
BO3HMKaeT KpeaunTopckas
3a10/DKEHHOCTb
Jata BKAOYEHUA  AeHexHbiX | [laTa BHeceHmnsa npuxogHon
KpeanTtopckasa 3aAo0/KeHHOCTb MO | cpeacTB  (MHOrO  mMMyLwecTsBa), | 3anucu o] Bblaaye
Bbldaye WHBECTUUMOHHbLIX TMaeB | nepeaaHHbIX B onsiaTy | UHBECTUUMOHHbIX MaeB B
MnAo MHBECTULMOHHbIX naes, B | peectp [WN®  cornacHo
mmyuwectso NMNoO OTYeTY permncrpartopa
daTta BbinaaThbl
Kpeautopckas 3aA0/HKEHHOCTb Mo o
o [aTa BHeceHus pacxogHon | (nepeyduncieHns no | Cnpaseanuneas CTOUMOCTb
BbiNfaTe OEHEXHOW KoMMeHcauuu o
3anmcm o noraweHun (cnmcaHum | obMeHy) CyMMbl AeHexXHOol | 06a3aTenbCTs, BKJ/IIOYaAETCA B
npyM noraweHnm MHBECTULMOHHbIX
npu obmeHe) WHBECTULMOHHbBIX | KOMMNeHcaumu 3a | pacyer CHA B pa3mepe ee ocTaTka
naes nAo (nepeuyncneHumn
naes [IN® cornacHo OT4YeTy | UHBECTULUMOHHbIe nau NMNO | Ha paty onpegeneduna CYA. He
AEHEeXHbIX cpeacts npu obmeHe o
naes) perncrpaTtopa cornacHo 6aHKOBCKOWM | AMCKOHTUPYeTCS.
BbINUCKe
Jata ocyuwecTsneHns onepauumu
Kpeautopckas 3a4,0/1)KEHHOCTb [aTta nepeyuncrieHns
Bblgaum wn  (MAM) noraweHus
nepeag areHtamMum nNo  Bblaade, CyMMbl  CKMgok/Hagbasok
naes B peecTpe
rnoraweHuto 7 obmeHy areHty u3 [lAU® cornacHo

MHBECTULIMOHHbLIX naes MN®

MHBECTULMOHHBLIX naeB MAN® no
3asiBKe areHTa

6aHKOBCKOWM BbINUcke

KpeauTopckas 3aA0/KeHHOCTb Mo
BbiNjaTe  AOXOAOB  MaiMKaMm
(npaBa BNnajenbLes
WHBECTULMOHHbIX Nae.)

[aTa BO3HWUKHOBEHMUS
obsizaTenbcTBa no BbinnaTte
agoxoga (B TOM u4ucnie pgaTa
yKasaHHaa B coobuweHun o
BbinsaTte aoxogaa no
WHBECTULMOHHbIM  MaaM B
COOTBETCTBUM C WHdOpMaLmen
HKO AO HP/[ nnun

e JlaTa MCNOJTHEHMUSA
obs3aTenbCcTB
ynpasnswLwemn
KOMMaHuewn,
noaTBEpPXXAEHHOM
6aHKOBCKOM BbINMMCKOMN
C pacyeTHOro c4eta
ynpasasowemn




odurumanbHbIM CanToMm
(obnumranbHbIM MNCbMOM)

ynpasnsowen KoMnaHum).

koMmnaHuun A.Y. MNO

e [laTa peweHna nuua,
OCYLLECTBASAIOLLENO
npekpaweHne MNO, o
NoSIHOM/YaCTUYHOM
npekpaweHnm
nMpuU3HaHuUs
06a3aTenbCcTB no
BbiN/JaTe Aoxoda B
cnydae OTCYTCTBUS
(HepocTaTKa)
OEHEeXHbIX CpeacTB B
Mnno ans onnatbl
Taknx obszaTenbcTB
npu npekpaweHnn
nno

Kpeaontopckas 3a0/1KEHHOCTb
nepes ynpasastowen KOMMNaHUEMN,
BO3HMKLLASA B pesynbTaTe
MCMosib30BaHms ynpasnsioLen Jata BoO3BpaTa CyMMbl
. Jata nonyydyeHus  AEHEXHbIX
KoMNaHuen CO6CTBEHHbIX . | 3a40/1KEHHOCTU
CpeancTs oT ynpaBnsoLen .
AEHEeXHbIX CpeacTB ANA BbinaThl . | ynpasngwowen KoMnaHuu
N KOMMaHUM cornacHo 6aHKOBCKOWM o
AEeHEeXXHoM KoMmeHcaumm | oo o corfnacHo 6aHkoBCKOM
Bnagensuam WHBECTULMNOHHbIX BbINUCKe
naes MN® npu noraweHnn n (Mnn)
obMeHe WHBECTUMLUMOHHbIX naes
Mno
e [lna HAO®JZ1 - paTta Bbinnathl
Joxopa, KoTopbliin obnaraetcs
HOD
e [lna ocTanbHbIX Hanoros u | [aTta nepeyncrieHms
Kpeautopckas 3a40/HKEHHOCTb Mo obs3aTenibHbIX MAaTexXenm - | CyMMbl Hanoros

ynnare Hanoros 7 Apyrux
obsi3aTenbHbIX nnaTexen n3
umyuwiecrtea NMN®

naTta BO3HWUKHOBEHMUS
oba3aTenbcTBa MO BbINAATE

Hasnora " (nnn)
obs3aTenbHOro nnaTtexa,
cornacHo HOPMaTUBHbIM

npaBoBbIM akTaM Poccuiickom

denepaumnun "

(nnn)

(obsA3aTenbHbIX NnaTexen)
C pacyeTHoro cdyerta [MN®
cornacHo 6aHkoBCKOM
BbINMckKe
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[I0roBopy

Kpeantopckasa 3a40/1KEHHOCTb Mo

caenkaM  KynauM -  npogaxu | Jata  nonyyeHus  AeHeXHbIX | JaTa BO3HWKHOBEHMUS
aktmeoB [MN® (3a WCKAKOYEHMEM | CPEACTB HA pacyeTHbIM cyeT | obs3aTtenbCcTBa Mo cAesnke
CAENOK Kynnum-npodaxu uUeHHbIX | [N cornacHo 6aHKOBCKOW | cornacHo yCnoBusM
bymar) n nepegava aktmeoB [MN® | Bbinncke aorosopa

B apeHay

e [JlaTta onpegenernna CHA MNMUO.
Ecnn 065a3aTenbCcTBa no
AOroBopy He Moryt 6bITb

HaZexHO  onmpedeneHbl  Ha CnpaBegnuBas CTOMMOCTb
KpenuTtopckasi 3af0/KeHHOCTb Mo Takylo nary, T0 obssatenscts Mo BbiMIaTe
BO3HarpaXxaeHusM  yrpasnsioLLelt NPUMEHSIIOTCS MeTozbl BO3HArpaxaeHun 1 pacxoAos,
KOMMaHWW, CrneLnanm3npoBaHHOMY annpokcumaLmu, npm CBASAHHLIX € NOBEPUTENbHbLIM
LenosnTapuio, ayANTOpPCKOM BO3MOXHOCTU ero YMpapB/i€HWeEm, — npusHaerca B
OpraHv3auunn, OLEHLMKY (TObKO NPUMEHEHUS K AAHHOMY BUAY cymme, HE npesbillaowen
ansa Urneo/3rne), auuy, pacxofoB??; Data nepe4vyncneHuns MPEAENBLHO - A0MYCTUMbBIA - pasMep
OCYLLLECTBASIOLLEMY BeAeHue | o /[laTa BO3HWKHOBEHUS | CyMMbl BO3Harpaxaenui u | BO3HArPaXACHM Ha Aaty
peecTpa BNajenbLes 06513aHHOCTY COrNacHo | pacxofoB C  pacuyeTHoro | MPVSHaHus — B COOTBETCTBUWM  C
WHBECTULMOHHbIX naeB [U®, a yCTIOBMSIM  foroBOpa, ecnn | cueta  MW®  cornacwo | Pasunamu Y TINO®, a Tak xe B
Takxe 06s3aTefbCTBaM Mo onsaTe eCTb OCHOBaHWUS OAHO3HAYHO | 6GAHKOBCKOM BbIMMCKE cymme, HE  ~ MpeBbilatoLen
npoYmnx pacxozos, nonaratb, 4TO YCAyrM no COPMUPOBAHHbIA  pe3seps  Ha
OCYLLLECTBISIEMbIX 3a cyet [l0roBOpY 6yayT OKasaHbl; npusHaHns COOTBETCTBYIOLLErO
mmywiectea NMNO® B cCOOTBETCTBUN C | o [laTa MNONYy4YEHUS AOKYMEHTa, BO3HATPaXAEHNA (8 cnydae
Tpe60oBaHMUsMM [eViCTBYIOLLErO NOATBEPXKAAOLLErO (OpMUPOBaHUA Takoro pesepsa)
3aKOHOAATENbCTBA BbIMOSTHEHME pa6oT

(okasaHua ycnyr) MO no
COOTBETCTBYIOLWMM [0rOBOpaM
Win B  COOTBETCTBUM C
npasunamu 4y Mo

22 MporHosHble 3HauyeHUsi 0653aTeNbCTB, pacCUUTaHHble YMpaBnstolWwein KoMnaHuein, npepoctaBnaoTcs B CneumannsvpoBaHHbIN Aeno3uTapuii Ha
Kaxayto gaty onpeaeneHus CHA c ykasaHvem nepunoaa BbI6OpKM 1 06BACHAOWNX NepeEMEHHbIX.
Ona uenein annpokcumauum pasmepa ob6s3aTenbCTB MCNOMb3YeTCs CTaTUCTMKa 3a nocnegHue 12 ([BeHaauaTb) MecsauUeB, NpeallecTBYOWMX aaTe
onpegenexHna CHA TMN®. Mpu OTCyTCTBUM Takoro obbema CTaTUCTUKM MeToh annpoKCMMauuu MPUMEHUM MNPU HaJWyMM AAHHbIX HE MeHee 4YyeM 3a
nocnefaHune 2 (ABa) Mecsua, npelecTByowmx aate onpegenerus CHA NMNo.
B cnyyae HEBO3MOXHOCTU MPUMEHEHMS METOAO0B annpokcnuMauum obs3atenbCcTBa NPU3HAKOTCA B NePBbIN pabounii AeHb UX HAAEXHOro U AOCTOBEPHOro
ornpeaeneHus.
B paTty noctynneHus AOKyMeHTa, MOATBEPXAAMOLWEro OKasaHHble YCNyrn, MNpOU3BOAMTCS KOPPEKTUPOBKA HAYUCNEHHbIX 0653aTenbCTB A0 MX
peasibHOro 3Ha4yeHus.
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e MocnegHun pabouunin
OTYETHOro ropa, B
BO3HarpaxaeHus
ayAMTOPCKOM opraHusaumun 3a
nposegeHue ayauTOPCKOWM
NPOBEPKM 3@ OTYETHbIN rog

[leHb
yacTtu

Pezeps Ha
BO3HarpaxaeHua

BbiNaTy

Hanuuune nopsaaKa onpeaeneHna
pesepsa n yCcnoBeus ero
oTpaxeHuna B obasaTtenbcTBax B
COOTBETCTBUU C HacTodawunmmn
Mpasunammn onpepeneHnsa CYA
nno

B narty NOSIHOro
MCNO/Ib30BaHMUS
pesepBa Ha BbInaaTy
BO3HarpaxaeHus

Mo OKOHYaHUU
OTYETHOro roga nocne
BOCCTaHOB/EHUSA
HEMCNoab30BaHHOIO
pesepBa B
COOTBETCTBUU c
HaCTOSLLMMM
Mpasunamm

onpegeneHna CHA MNO

CnpaBeanvBas CTOMMOCTb
06a3aTenbCTB, BKJ/IlOYAETCS B
pacyet CYHA B CyMMe,

onpeneneHHonM B COOTBETCTBUU C
MpunnoxeHunem 2

KpeanTtopckaa 3aA0/KEHHOCTb MO
Aorosopam apeHasbl, Korga
apeHgaTtopoMm gasngetca MNNO

e [laTa, onpeneneHusa CHA MU

e [aTa BO3HWKHOBEHMUS
0653aHHOCTM cornacHo
yCJlioBMAM A0roBopa

daTta

nepeyuncneHuns

CYMMbI C pac4eTHOro cyeta
MN® cornacHo 6aHKOBCKOM
BbINMUCKe

Cnpasepnusas CTOUMOCTb
onpepenseTca B COOTBETCTBUU C
MNpnnoxkeHnem 19.
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MPUNOXEHNE 9. AEHEXXHDBIE CPEACTBA HA CHETAX, B TOM YUCNE
HA TPAH3UTHbIX, BAJIIOTHbIX CHETAX, OTKPbITbIX HA
YNPABNAKOLWYIO KOMIMAHUIO A4.Y. NMN®

JeHexHble cpeacTBa Ha cyeTax, B TOM YMCNe Ha TPAH3UTHbIX,
BaJIOTHbIX CcYeTaX, OTKPbITbIX Ha ynpasasawwyto KkomnaHuio 4.Y. MNP
[Jata 3auncneHns  AeHeXHblX CpPeacTB  Ha  COOTBETCTBYHOLWMMA
6aHKOBCKUN cYeT (pacyeTHbI, TPAH3UTHbLINA, Ba/lOTHbIN) HAa OCHOBaHWUMU
BbIMMCKM C YKa3aHHOIo cyeTa.

e [laTa WCMOSIHEHUS KpPEeaAUTHOW opraHmsaumen ob6s3aTtenbCcrts Mo
NnepeyYncneHmnio AeHeXHblX CpeacTB CO CHeTa;

e [ata peweHus baHka Poccum 06 o0T3bIBE nAuUeH3Mn 6HaHka
(AeHexHble cpeacTBa MNepexoasaT B CTaTyC npouder Aebutopckoi
3a0/1KEHHOCTH);

e [ata nukeBmpaumu 6aHka cornacHo wuHdOpMauuuK, pacKpbITOM B
oduumManbHOM AOCTYNHOM UCTOYHMKE (B TOM yuncrne 3anucu B EMPIOJT
0 nukBMaaummn 6aHka).

CnpaseanuBast CTOMMOCTb AEHEXHbIX CpPeACTB Ha cyeTax, B TOM yucne
Ha TPaH3UTHbLIX, BaJIlOTHbLIX CYeTax, OTKPbITbIX Ha YMNpasnswLWYyo
komnaHuwo A.Y. MNMNO onpepenserca B CyMMe OCTaTka Ha cyeTax
OTKPbITbIX Ha ynpasndwowyto komnaHuo 4.Y. NMNO.

CnpaseanuBass CTOMMOCTb OMNpefensieTca B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKW  CrpaBeasIMBOA  CTOMMOCTM MPU  BO3HUKHOBEHUMU
cobbiTns, Beayuwero Kk obecueHeHuto ([punoxerHuve 6).

Cnuncok obwmnx cobbiTnii, npumBoaswWMX K obecueHeHW, yKas3aH B
MpunnoxeHun 6.
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NMPNNOXEHWNE 10. AEMNO3UTbl B KPEAUTHbIX OPTAHU3ALUUAX

Buabl akTuBoOB

[leHexHble cpeacTBa Ha cyeTax BO BKAagax B KPeAUTHbIX OpraHu3aumsax
(nanee — genosunTobl)

Kputepun e [JlaTa 3auMCNIeHMsA  AEeHEeXHblX CpeaCTB Ha  COOTBETCTBYHOLLMMA
npu3HaHNA OEenO3UTHbIA CYET Ha OCHOBaHWM BbIMUCKU C YKA3aHHOMoO CcYeTa;
e [laTa nepeycTynku npaBa TpeboBaHMs O BbiNjate Jenosuta U
Ha4YMCNEeHHbIX NpOUEeHTax Ha OCHOBaHWUM AOroBopa.
Kputepun e laTa MCNOSIHEHUS KPeAUTHOW opraHusaumen o683aTenLCTB N0 BO3BpaTy
npekpawjeHns pgenosuta Ha cuyeT MNO® (mata noctynaeHus Ha cyeT MNO geHexHbIX
Npu3HaHNsA cpeacTs);
e [aTa nepeyctynkm npasa TpeboBaHMs O BbiNaaTe Aenosvta U
Ha4YNCNEeHHbIX NPOLEHTOB Ha OCHOBaHMWN AOroBOpa;
e [ata peweHus baHka Poccum 06 oT3biBE nuueH3um 6aHka (Aeno3unTbl
nepexoasT B cTaTyc AebUTOPCKON 3a40/1KEHHOCTH);
e [laTa nukBuaaumm 6aHka cornacHo wuHdopMauum, packpbiITOn B
oduruManbHOM AOCTYNHOM UCTOYHMKE (B TOM uucne 3anucu B EMPIOJT o
nMKkBuAaummn 6aHka).
CnpaBepgsinBasi CnpaBeanueas CTOMMOCTb AEMO3UTOB B TEYEHWE MaKCUManbHOro Cpoka,
CTOMMOCTbH npeaycMOTPEHHOr0 A4OrOBOPOM, OnpeaenseTcs:

e B CyMMe oOCTaTka Jeno3uTta, YBEeWYEHHOW Ha CyMMYy MpOUEHTOB,
paccyuMTaHHbIX Ha JaTy onpeaeneHus cnpaBeasvBonM CTOMMOCTM MO
CcTaBke, NpeaycCMOTPEHHOMW [OroBOpOM, €C/IM CPOK MorawieHun
AenosuTa - «A0 BoCcTpeb6oBaHus »;

e B CyMMe JAenosuTta, yBeSIMYeHHOW Ha CYMMY MPOLEHTOB, pacCUYUTaHHbIX
Ha JaTy onpejeneHus cnpaBensiMBoi  CTOMMOCTM MO CTaBKe,
npeayCMOTPEHHOW AEnO3UTHbIM AOrOBOPOM B TE€YEHME MaKCMManbHOro
Cpoka, npeanycMOTPEHHOro JAOroBOpoM, ecsin CpoOK BO3Bparta
Aenosuta - He 6onee 1 (OaHOro) roga M ctaBKka No AOrosBopy
COOTBETCTBYyeT PbIHOYHOM Ha JaTy onpejeneHus CchnpaBensivBow
CTOMMOCTM B COOTBETCTBUM C [punoxxeHuem 5.

e B CyMMe, onpeeneHHOM C WCMNOAb30BaHWMEM MeToAda MpuBeAEHHOM’
CTOMMOCTM 6yAylMX [AEHEeXHbIX MOTOKOB Ha BeCb CPOK Aeno3uTa
(OpunoxeHve 5) B wMHbIX cnydaax. [lpun 3ToM cnpaseanueas
CTOMMOCTb Ha KaXAyl AaTy pacyeTa Takolh cnpaBeasiMBoM CTOMMOCTMU
He MOXeT 6bITb HMXe CyMMbl, KoTopas 6bina 6bl Bo3BpalleHa B MNO
npu yCnoBUWN pacTOpXeHUsa Aen03UTHOro AOroBopa Ha AaTy OLUEHKMW.

B cnydae BHeceHUst U3BMEHEHUI B YCNOBUSA OnpeaeneHns cpoka Aorosopa

MaKCMManbHbIM CpPOK onpeaenseTcs B COOTBETCTBUM C  U3MEHEHHbIM

CPOKOM pAeno3uTta, AENCTBYIOLWMM Ha AaTy onpeaesieHuMs cnpaBensimBoi

CTOMMOCTM, NMpUYEM HaKoMJeHNe Cpoka BKNaZaa He NpomncxoauT.
CnpasennumBas CTOMMOCTb AEMNO3UTOB onpefenseTcd B COOTBETCTBUM C
MEeToA0M KOpPEeKTUPOBKMU cnpaBsensinBom CTOMMOCTM npu
BO3HUKHOBEHUM cobbiTuA, BeAyLwero K obecueHeHMUI0
(OpunoxeHue 6).

Aara n cobbiTus,
npmuBoagswne K
obecyeHeHHnIo

Cnncok obwmx cobbiTnin, npuBoaawMx K obecueHeHuo, yKasaH B
MpunoxeHun 6.
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NMPUNTOXEHWE 11. UEHHBIE BYMAI'U

LleHHblie 6ymaru

Jata nepexoga npaB CcO6CTBEHHOCTM Ha UEHHble 6Hymaru:

e ecnn ueHHas 6yMara noAneXxuT y4yeTy Ha c4yeTe Jeno - Aata
3a4yncneHnss  ueHHor HymMarm Ha CYeT Oeno, OTKPbIThbIN
ynpasnswoowern komnaHum A.Y. MNMNO® B cneumanusnmpoBaHHOM
Aeno3vTapun, MnoATBEPXAEHHAs COOTBETCTBYHOLWEN BbINMCKOMW MO
cyeTy geno;

e eCn [AOKYMeHTapHble UeHHble 6ymarnm He noanexaTr y4yeTy Ha
cyeTax geno (3a WCK/IOYEHMEM AEeN03UTHbIX cepTudukaToB) - C
AaTbl npuema ueHHon 6ymarn MUO, onpeaeneHHoO B COOTBETCTBUM
C ycnosumssMuM pJorosopa WU NOATBEPXAEHHOW aKTOM MpueMa
nepenayun LeHHbIx 6ymar;

Jata nepexoga npaB COBGCTBEHHOCTM Ha UeHHble 6Hymaru:
(3@ wucka4yeHWeM UeHHbIX 6ymar nepegaHHbIX MO  cAaenkam,
coBepllaeMbiM Ha BO3BpaTHOW OCHOBE, Korga Ynpasastowas KoOMNnaHus

40.Y. TIN® npopomkaeT coxpaHaTb 3@ coboil 3HAYMTENbHYKO 4acTb

BCEX PWUCKOB W BbIFO4, CBSA3a@HHLIX C BNlajgeHWeM nepefaHHbIMU Mo

caenke LeHHbIMKM bymaramm):

e ecin ueHHas 6ymara, noanexuT ydeTy Ha cyeTe peno - paata
CnMcaHusa ueHHol bymaru co cyeTa Aeno, OTKPbITOro ynpasasioLwen
komMnaHum A.Y. TMNO® B cneuvannsmMpoBaHHOM Aerno3uTapuu,
noaTBepXXAeHHasi COOTBETCTBYIOLEN BbIMUCKOM NO CYeTYy Aeno;

e ecin AOKYMeHTapHble UeHHble 6yMarn He noanexaTr Yy4deTy Ha
cyeTax geno (3@ WMCK/OYEHMEM AEeNO3UTHbIX cepTudukKaToB) - C
AaTbl nepejavn  uUeHHon 6ymarm TN®, onpepgeneHHo B
COOTBETCTBMU C YC/IOBMSIMW AOroBopa WU MOATBEPXAEHHOMN aKTOM
npuema nepegavn LEeHHbIX byMmar;

e ecin Mo 3MUTEHTY UeHHbIXx 6ymar BHeceHa 3anucb B EMPKOJT o
NMKBMAAUMKN - C AaTbl 3aNUCU O IMKBUAALMKN IMUTEHTA (Nony4veHus
nHdopMaunm 0 TMKBUAALUMN SMUTEHTA).

Cnpaseanueasl CTOMMOCTb LeHHOM 6ymarn - ueHa, onpegeneHHas cC
NOMOLLLIO MoAeNen, yKasaHHbIX B [puaoxeHunu 3.

CnpaBseanueass CTOMMOCTb [AOJNrOBbIX UEHHbIXx 6ymar npusHaeTcs
paBHon 0 (Honb), B cny4dae HacTynaeHUs AaTbl MOSIHOrO MNoralleHus
HOMWHaNa B COOTBETCTBMWU C YC/IOBUMSIMU BbINyCKa LEHHbIX 6yMmar - c
AaTbl OTpaXkeHMs B AebUTOPCKOM 3a40/1KEHHOCTM CYMMbl HOMMHAaNa K
NOAy4YeHuto A0 AaTbl NOSIHOMO MoralleHUs HOMMHanNa B COOTBETCTBUM C
YyCNIOBMSIMM BblMyCKa LIEHHbIX ByMmar.

e CnpaBegnmBas CTOMMOCTb LEHHbIX 6yMar, CTOMMOCTb KOTOPbIX
onpenensaeTcs OUEeHLMKOM, NPy Han4ymm NpuU3HaKoB obecueHeHus,
onpepenseTca B COOTBETCTBUM C [IpunoxeHneM 6 B 4acTu
TpeboBaHMIn K OTYETY OLEHLMKA;

e CnpaBegnuBass CTOMMOCTb  obauraumihi  nNpm  BO3HUKHOBEHWUMU
npusHakoB obecueHeHMs U OTCYTCTBMM LIEeH MepBOro ypoBHS Ha
paTty onpepeneHuss cnpaBeanMBoOM CTOMMOCTU pacCYUTbIBAETCS MO
OO4HOMY M3 MeTOAOB KOPPEeKTUPOBKM CrnpaBensiMBoi CTOMMOCTH,
yka3zaHHOMy B  [pwunoxenun  6.Cnuvcok  obwux  cobbiTui,
npMBoAALLNX K obecLueHeHnto, ykasaH B [punoxerdun 6.
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NMPNNOXEHUNE 12. AEBUTOPCKASA 3AAO0JIXKEHHOCTDb NO
NMPOLEHTHOMY (KYNMOHHOMY) AoxoAy, YACTUYHOMY /
noJIHOMY NOrAlWMUEHNKO SMUTEHTOM OCHOBHOI'O AOJITA InNO
AoJiroebiM LEHHbIM BYMATAM

Buabl aktTnBoB

o [lebuTtopckas 3a40/IKEHHOCTb MO MPOUEHTHOMY (KYMOHHOMY)
Aoxo4y No AOSrOBbIM LEeHHbIM 6yMaram;

e [lebutopckas 3a40/IKEHHOCTb MO YaCTUUYHOMY/MOJIHOMY MOralleHunIo
3MUTEHTOM OCHOBHOTIO A0/ira No AOJrOBbIM LLeHHbIM byMaram.

Kputepun
NMpyU3HaHUs

e Ana pebUTOpPCKOM 3a[0JHKEHHOCTM MO MPOLEHTHOMY
(xynoHHOMY) goxoay no AONroBbiM LHeHHbIM 6yMmaram - garta
HacTyn/eHMss Hayana CcpokKa WuCrnosiHeHuMs obs3aTenbcTBa nNo
BbIMJlaTe KYNOHHOIo Aoxoaa (AaTa OKOHYaHMS KYMOHHOro nepuoaa)
B COOTBETCTBUMU C YC/IOBUAMU BbiNyCKa LeHHOM bymaru.

e OAna pebnTopckKkoi 3af0/IHKEHHOCTU MO YAaCTUYHOMY/MNOJIHOMY
noralleHuKw >SMUTEHTOM OCHOBHOro pAosira no AOJIFOBbIM
HeHHbIM 6yMaram - gata 4aCTM4YHOIo WMAM MOJIHOrO MoraweHus
HOMMHaJIa Ha OCHOBAHMW peLeHns 0 BbiNycCKe.

Kpnrepun
npekpawjeHmns
NMpU3HaHNSA

e [JlaTa uMCNosHEHMS  0643aTeNbCTB 3MUTEHTOM,
6aHKOBCKOM BbIMWUCKOM C pacyeTHOro cyeTa
koMmnaHuun A4.Y. NMN® mnnu otyetom 6pokepa NMNO;

e [laTa NMKBMAAUMM SMUTEHTA, COrnacHo Bbinucke u3 EMPION (nnwm
BbIMUCKM M3  COOTBETCTBYHOLLEro  YMOSIHOMOYEHHOro  OpraHa
MHOCTpPaHHOIro rocyaapcraa).

noaATBEPXXAEHHOWN
ynpaBnsoLwen

Kpnrepun n

B oTcyTcTBME Npu3HaKoB o6ecLeHeHuns:

CpPOKH
KBanngukaynn B TeueHne 7 paboumx gHenm C paTbl nNpulHaHus Aebutopckon
Aebutopckoi 3aJ0/1KEHHOCTU POCCUMACKMUX ISMUTEHTOB, BKJOYas 3a[0/KEHHOCTb
3a/j0/IKEHHOCT | SMUTEHTOB — MeXAyHapoAHbIX KOpropauum;

M Kak e B TeuyeHne 10 paboumx AHen c paTbl NpusHaHuUa AebuTopckomn
onepaLmMoHHON | 3a0/KEHHOCTN MHOCTPaHHbIX 3MUTEHTOB.

CnpasegnuBas | CnpaBennneas CTOMMOCTb  AebuTtopckoii 3a[40/KEHHOCTU no
CTOMMOCTD NpOUEHTHOMY (KYMOHHOMY) AOXO4Yy MO AOSIrOBbIM LEHHbIM 6ymaram B

TeyeHMe BCero Ccpoka npu3HaHua A[ebUTOpCKOM 3a[40/KEHHOCTU
onepauuoOHHOW onpeaensieTcs B pa3Mepe, onpeaesieHHOM Ha aaty
HacTynJeHnss Ccpoka WCNOJIHEHWUSI COOTBETCTBYHLWero o6sa3aTenbCcTBa
(mBaTy ucrteyeHUs KYMOHHOro nepuoaa) B COOTBETCTBUM C YC/IOBUSAMMU
BbIMyCKa UeHHON 6yMarm, n ncxoas M3 KonmyecTtBa LeHHbIX bymar Ha
AATy HacTynneHuns yKasaHHOro cpoka.

OueHka cnpaBeannMBON CTOMMOCTU AebUTOPCKOM 3aA0MKEHHOCTU Mo
YaCTUYHOMY/MOSIHOMY TMOraleHno SMUTEHTOM OCHOBHOro Jojsra no
OONrOBbIM LeEeHHbIM 6ymMaraMm B TedyeHMe BCEero Cpoka Mnpu3HaHuA
pebutopckon  3a40/MKEHHOCTM  ONepaunoHHOM  onpegenseTcs B
pasMmepe, onpefeneHHOM Ha AaTy HAcTyMJeHUs CpokKa WCMOSIHEHUS
cooTBeTCTBYOWEro obs3aTtenbCcTBa B COOTBETCTBUM C  YCOBUSAMU
BblMyCKa LEeHHOM ByMaru, n ncxoas M3 KonmyecTBa LUeHHbIX bymar Ha
[aTy HacCTynneHusa yKa3zaHHOro cpoka.

Mo ncreyeHmn cpoka keanudpumkaumm ebuUTopckon 3af0/HKEHHOCTU MO
NpoOLEHTHOMY (KYMOHHOMY) AOX0A4Yy, @ TakXe no 4acTUYHOMY/MNOHOMY
noraweHnto 3SMUTEHTOM OCHOBHOrO Aosira no AOAroBbIM LEHHbIM
6yMaram Kak onepauuoHHON, cnpaBeanmeas CTOMMOCTb HEMNoraweHHon
3a[0/DKEHHOCTU onpeaenseTcsd B COOTBETCTBMU C MNpunoxeHnem 6.
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Cnuncok o06wmnx cobbiTnin, npueBoaswnx K obecueHeHuto, yKasaH B
MpunoxeHunn 6.
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MPUNOXEHNE 13. AEBUTOPCKASA 3AAO0JIXXEHHOCTb NO
NMPOLUEHTHOMY goxoAY No AEHEXXHbIM CPEACTBAM HA CHETAX

e [lebuTtopckaa 3af0/KEHHOCTb MO MNpPOLEHTHOMY Aoxody Mo
OEHEeXHbIM CpeACTBaM Ha OCTATOK MO CYeTaM ynpasBnstolen
koMnaHuu 4.Y. MNO,

e [ebutopckaa 3a40/KEHHOCTb MO MNPOUEHTHOMY A0X04y,
BO3HMKalLWass Ha OCHOBaHWM [OroBopa/cornaweHumss o
noagepXXaHmm HECHMXaeMoro ocTaTKka no cyeTam
ynpasnswuwen komnanmm 4.Y. MNoO

e [laTa, B KOTOPYI CyMMa MpouLeHToB (MosiHas MM YacTUYHas)
K MOSTYYEHMUIO MOXET 6bITh IOCTOBEPHO OMpEAESEHA.

e [laTa OKOHYaHMS Nepuoaa HaUYUC/IEHUS NPOLEHTHOro A0Xoaa -
B C/lyYae, ec/in 4oroBop/cornatieHne no npoueHTHOMY 40oXoay
Ha OCTAaTOK MO CYEeTy COAEpPXWUT YCNOBUSA, KOTOpble He
No3BONAKT MNPU  KaXAOM oOnpeaeneHun  crnpaBeasnBomn
CTOMMOCTM [OCTOBEPHO paccuuTaTb CYMMY [MPOLIEHTHOro
[oxoda K TMOJIYYEeHU  WAM  JI0roBOp/cornalieHne o
HaYMCNEHUN MPOLIEHTOB Ha HECHWXXAEMbli OCTAaTOK MO CYeTy
npeaycMaTpuMBaeT YCN0BUS, MPU KOTOPbIX MTOroBasi CyMMma
NMPOLIEHTOB K MOSYYEHUIO MOXET N3MEHUTbLCH.

e [laTa oOKOH4YaHusA ob6s3aTtenbCcTB 6aHKa COrlacHO  YC/I0BUSIM
AoroBopa/cornaweHnss 0 TPOLEHTHOM AoXoAe MO AEHEXHbIM
cpencTBaM Ha cyeTax MM O NOAAEPXAHUM HECHMXAEMOro ocTaTka
no cyetam ynpasnsatouwen komnanmum 4.Y. MNO;

e [aTta nukBmpgaumm 6aHKa cornacHo MHQOpMauMu, packpbiTol B
odunuManbHOM A[OCTYMHOM WCTOYHMKE (B TOM 4ucie 3anuvcum B
ErPON o nukBuaauum baHka).

B oTcyTCcTBME NPpU3HAKOB obecueHeHUs:

e C [aTbl NPU3HaHNA A0 AaTbl BbiM/laTbl MPOUEHTOB (BK}'IPO‘-IVITEJ'IbHO)
B COOTBETCTBUU C ,CI,OFOBOpOM/COFJ'IaLIJeHMeM.

CnpaBeanuBass  CTOMMOCTb  AebUTOPCKOM  3a40/HKEHHOCTM MO
MPOLEHTHOMY Aoxo4y NO AEHEeXHbIM CpeacTBaM Ha  cyeTax
ynpasnsawwen komnaHum A.Y. NMNO onpeagenserca B TeyeHne BCEro
CpoKka KBanudwukKauMm 3a40/HKEHHOCTU KaK ONepauMoHHON B CyMMe
MPOLEHTOB, HAYNCNEHHbIX COrNacHoO YC0BUSAM A0roBopa/cornalieHms
Ha CyMMy OCTaTKa Mo CYeTy WM Ha CYMMY HEeCHM)XaemMoro ocraTka no
cyeTy - B CNly4yae, €Cln yC/oBUS HAUYMCNEHUS MPOLEHTOB MO3BOJSIOT
HaAe>XXHO U AOCTOBEPHO paccymnTaTb UX pa3Mep K MOJIYHYEHMUIO Ha
0aTy onpeaeneHns cnpasessiMBon CTOMMOCTH.

Mo mncreyeHmn cpoka kBanudumkaumm ebUTOPCKOM 3a[0/1KEHHOCTU
KaK orfepaumnoHHOM, a TaK Xe B C/llydae BbISIBJIEHUSA MHbIX COObITUN,
npueoAsLLMX K obecueHenmnto, cnpaseasinBas CTOMMOCTb
onpenensieTcs B COOTBETCTBUM C [IpunoxeHuem 6.
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Cnuncok ob6wmx cobbiTuii, npuBoAsLMX K obecueHeHuto, yKasaH B
NpuaoxeHunu 6.
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NMPNNOXEHUNE 14. AEBUTOPCKASA 3AAO0JIXKEHHOCTDb NO
AEHEXHbIM CPEACTBAM, HAXOAAWMNMCA Y
NMPO®ECCUNOHAJIbHbIX YHACTHUKOB PblHKA LEHHbBIX BYMAI U B

HKO HKL, (AO)

Buabl aktTnBoB

e [lebnTtopcKas 3af40/KEHHOCTb MO AEHEXHbIM CpeACcTBaM,
HaxoaaWwmMMcst y npodeccMoHasbHbIX YYAaCTHUKOB pPblHKA LEHHbIX
bymar (ananee - 6pokep);

e [lebnTtopcKas 3af40/KEHHOCTb MO AEHEXHbIM CpeACcTBaM,
Haxogawmmcs Ha cyete B HKO HKL (AO).

Kputepun e [laTa 3auyncieHuMsl AEHeXHbIX CpeaACTB Ha  crneuuasnbHbIn
NMpyU3HaHUs 6poKkepcKui cyeT Ha OCHOBaHUM oTyeTa 6pokepa;
e [laTa 3aumMciieHns AeHeXxHbIX cpeacTB Ha cdeT B HKO HKL (AO),
OTKpbITbIV ansg MUO.
Kputepun e [aTta wucnonHeHusa 6pokepoMm o0653aTenbCTB NO MNepeynucsieHunto
rnpekpawjeHmns OEHEeXHbIX CpeacTB C crneuyuanbHOro 6pokepckoro cyeta/BblBOA
NMpU3HaHUs AeHeXHbIX cpeacts co cyeta B HKO HKL, (AO);
e [laTa peweHus baHka Poccum 06 oT3biBE nuueH3smnm y 6pokepa
(oeHexHble cpeacTtBa nepexogsTt B CTaTyCc npoyen nebutopckon
3a[10/KEHHOCTH);
e [ata nukeBmaaumm 6pokepa cornacHo uHdoOpMauuu, packpbITOl B
odmunanbHOM AOCTYNMHOM UCTOYHUKE (B TOM yucie 3anmcm B EMPHOJI
0 NnMKBMAauum 6pokepa).
Kputepun ] B oTcyTcTBME Npu3HakoB obecueHeHUs:
CPOK#M e B TeyeHuMe Bcero nepuona HaxOoXAeHUS AEHEXHbIX CPeacTB Ha
KBanngpunkaumn cyeTax 6pokepa uam Ha cyetax B HKO HKL (AO);
AebnTopckoi e B TeyeHume 3 paboumx pHeM C paThl, Korga ynpasnsiowas
3a40J/HKEeHHOCT KOMMaHus Bblpa3usia HaMepeHne O BbiBOAE AEHEXHbIX CPeacTB
] Kak co c4yeTta ©6pokepa uam co cyeta B HKO HKL (AO) B
onepaunoHHOMH yCTaHoB/AEeHHON opMe CorflacHO 3aK/l4YeHHbIM A0roBopam
(cornaweHunam), B cnyyae, eCim B TeYeHMe YKa3aHHOro cpoka
OEeHeXHble cpeacTBa He nonaydeHbl Ha cyeT MNMNO
WHdpopMmaunio o HeucnonHeHum 6pokepom wunm HKO HKL (AO)
TpeboBaHMsa Ynpasnsatowern KOMMaHMKM O BbIBOAE AEHEXHbIX CpeAcTB
npenocrtasnserca B CrneunannaMpoBaHHbIA AENO3nTapuMin He nosgHee
OHA, cneayroLwero 3a OKOH4YaHMEM YCTaHOBJIEHHOIO CpPoKa.
CnpasegnnBass | CnpaBeanvBoli CTOMMOCTbIO A4ebUTOPCKON 3a40/KeHHOCTM Bbpokepa no
CTOMMOCTb OEHeXHbIM  CpeAcTBaM, HaxoAsawMMcs Ha  OpokepckoMm

cueTe,
NpU3HaeTCs CyMMa OCTaTKa AEHEeXHbIX CpeACTB Ha KOHeLl AHs rnocne
CcoBepLIeHNS BCcex onepauunin ¢ aktuamm NMNO®. BennumHa aebmnTopckom
3a40/KEHHOCTU Opokepa AoMXKHa coBnadatb C CYMMOW AEHEXHbIX
CpeacTB, OCTaBLUMXCS B pacrnopsixeHun 6pokepa Ha ocHoBaHmu OT4eTa
6pokepa, COCTaB/IEHHOro 3a JAeHb, Ha KOTOpbIN onpeaensieTcs
CTOMMOCTb YMCTbIX aKTUBOB.

Mo ncreyeHmmn cpoka kBanmdbmkaumm 4ebUTOPCKON 3a401KEHHOCTM KaK
oMnepauuoHHOM, a TaK Xe B C/ydae BbIABNEHUS WHbIX CobbITuiA,
NpuBOASLWLMX K 0becLeHeHU0, cnpaBeanBasi CTOMMOCTb onpeaensieTcs
B COOTBETCTBMMU C [Ipunoxenunem 6.
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Cnuncok o06wmnx cobbiTnin, npueBoaswnx K obecueHeHulo, yKasaH B
MpunoxeHunn 6.
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MPUNOXEHWNE 15. SAAOJHDKEHHOCTb NO CAEJZIKAM C LEHHbIMU
BYMAIrAMHU, SAKJTIOYEHHbIM HA YCNOBUAX T+ (NPU
HECOBNMAAEHUWN OATbI NOCTABKU LEHHbIX BYMAT,
ONPEAEJIEHHON YCJIOBUAAMM AOIFOBOPA C AATOW 3AKJIIOYEHUSA
OOIrOBOPA MO NOKYNKE/NPOAAXE LEHHbIX BYMAT)

3a0/KEHHOCTb N0 cAenkaM C UeHHbIMM ByMaramu, 3akio4YeHHbIM Ha
ycnosuax T+

- [Jata 3akfiw4eHus porosopa no npuobpeTeHuto (peanusaumn)
LeHHbIX bymMmar;

- [aTa HanpaBieHus MNOATBEPXAEHUS Ha y4yacTue B KOPMOpaTUBHOM
aencremn (akuenTt odepTbl) B cnydyae, €ClM yCNoOBUS WUCMOJSIHEHUS
odepThl onpegeneHbl U HEM3MEHHbI 40 AaTbl UCMOJHEHUS 0depPThI.
Jata nepexoga npaB COBCTBEHHOCTM Ha  UeHHble 6Hymaru
noaTBepXXAeHHas BbIMMCKOW NO CYETY Aeno.

Cnpaseanveasi CTOMMOCTb 33a[0/DKEHHOCTM MO cAeflkaM C LUeHHbIMU
bymMaramMu, 3akslouYeHHbIM Ha ycnoBuax T+, onpepensieTcsas B pa3smepe
pasHuUbl Mexay CrpaBea/siMBON CTOMMOCTbIO LleHHOM 6yMmaru B BanakTe
pacdeta CYA, saBnsiowenca npeaMeToM cAenku U CyMMOW CAEeNKU B
BaNtoTe CAENKWN, NpMBEAEHHON K BantoTe pacyeTta CHA.

B cnyyae NONOXWTENbHOW pasHuUbl, CAENKa MPU3HAETCs B COCTaBe

aKTUBOB (nebuTopckas 3a40/1KEHHOCTb) Y NOKynaTens/B coctase
obs3aTenbCcTs (KkpeanTopckas 3af0KEHHOCTb) Y npoaasua,
oTpuuaTesbHOM pasHuLbI - B

cocTtaBe 0653aTenbCTB (KpeamTtopckas 3a40/KEHHOCTb) Y
nokynaTens/B cCcocTaBe aKTuBOB (AebuTopckas 3ad0/IKEHHOCTb) Y
npoaasua.

CnpaBeanueasl CTOMMOCTb KOPPEKTUpyeTcs B Cllydae BO3HWMKHOBEHMS
cobbiTnii, npuBoasWwMX K obecueHeHuMo, B COOTBETCTBUM C
MNpunoxkeHvem 6.

Cnuncok obwnx cobbiTnii, npmBoaswnx K obecueHeHUo, yKasaH B
MpunoxeHunn 6.
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NPUIOXEHUE 16. 3BAAO/IMKEHHOCTb MO CAEJIKAM C BAJIIOTOW,
3AKTIOYEHHbLIM HA YCNTOBUAX T+ (MPU HECOBNAAEHWUW AATbI
NOCTABKW BAJIIOTbI, ONPEAENEHHOW YC/TOBUSIMU JOFTOBOPA C
AATOI 3AK/TIIOUYEHUS OFOBOPA MO NOKYNKE/MNPOOAXE
BAJIIOTbI)

3a,ﬂ.0ﬂ)KeHHOCTb no caenkam cC BaﬂPOTOVI, 3aKJTO4YEHHbIM Ha YCNoBUAX
T+

[aTa 3akn4yeHuda gorosopa no n0KynKe/npo,u,a>Ke BaNkOThHl.

Jata nepexoga npaB COGCTBEHHOCTM Ha BanwTy Ha OCHOBaHUU
BbIMMCKM CO CYeTa OTKPbITOrO Ha YynpaBnsiowy KomnaHuio [.Y.
MN®/6pokepckoro oTyeTa.

CnpaBeanvBasi CTOMMOCTb 3aA0/KEHHOCTM MO cAefikaM C BasloToM,
3aKJ/IIOYEHHBIM Ha ycnoBuax T+, onpenensieTcs B pa3Mepe pasHulbl
Mexay TeKylen crnpaBeannBoi CTOMMOCTbIO BasoTbl B BasloTe
pacyeta CYA M CTOMMOCTbIO BasoThl, 3aMKCUPOBAHHOW B A0roBope
Ha AaTy UCMNONHEHUS CAENKMW, NpUBEAEHHON K BanoTe pacyeTta CYA.

B cnyyae nonoxuTenbHOW pasHWUUbl, cAefika MpU3HAeTca B COCTaBe

aKTNBOB (nebutopckasn 3a40KEHHOCTb) Y MOKynaTens/ B cocTaBe
obs3aTenbCcTB (KpeanTopckasa 3a40XKEHHOCTb) y npoaasua,
oTpuuaTesbHOM pasHuLUbI - B

cocTaBe 0653aTenbCTB (KpeamTopckas 3af0/1XXKEHHOCTb) Y
nokynaTtens/B coctaBe akKTueoB (AebuTopckas 3aA0/IKEHHOCTb) Yy
npoaasua.

CnpaBeanuBasi CTOMMOCTb KOPPEKTUPYeTCs B Cllydae BO3HUKHOBEHMUS
cobbiTUin, npuBoAAWMX K obecueHeHUo, B COOTBETCTBUM C
MpunoxeHunem 6.

Cnuncok obwmnx cobbiTnii, npmBoAsWNX K obecueHeHu, yKas3aH B
MpunnoxeHun 6.
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MPUNOXEHNE 17. NTPOYAA AEBUTOPCKASA 3AAO0JIXKEHHOCTb

B pamkax Hactoswmx [lpasBun onpegeneHns CHA Kk npouen
Aebutopckor 3a[0/HKEHHOCTM OTHEeCeHbl B TOM 4ucie chegymoouwume
BUAbI:

e [lebutopckas 3a[0J/KEHHOCTb, BO3HMKLLASA B pesynbTaTe
coBeplleHus caenok ¢ umyuwectsoMm MU, no KOTOpbIM HacTynwunia
Hanbornee paHHSa AaTa pacyeToB;

e ABaHCbI, BblAaHHble NO caesikaM 3a cyeT umyllecrtea NMNO;

e [ebutopckas 3a[0/IXEHHOCTb YyMpaBnsiioWen KoMNaHuuM nepeg
Mo,

o [lebutopckass 3a40/DKEHHOCTb, BO3HMKWAs MO AOrosopaMm C
ayAWTOPCKOM oOpraHmM3aumen, OUEHLLMKOM, CcheunannsdnpoBaHHbIM
Aeno3vTapueM, perncTtpatopom, 6upxen, ykasaHHbiMM B [paBunax
4y nno;

e [ebutopckasi 3a40/IXEHHOCTb, BO3HMWKLUAS MpW onsaTte pacxonos,
CBSI3aHHbIX C AOBEPUTESIbHbLIM YNpaB/iIEHNEM;

e [lebuTtopckas 3ado0/KEHHOCTb Mo Hanoram, cbopam, nownMHaMm B
6toa)KeTbl BCEX YPOBHEN;

e [lebuTtopckas 3a40/IXKEHHOCTb MO BO3MELLEHMIO CYMMbl Hanoros w3
6toaxeta PO;

e [ebutopckas 3a40/KEHHOCTb MO apeHae;

e [lebuTtopckas 3af40/KEHHOCTb, BO3HUKLUAS B pe3y/ibTaTe nepesoaa
OEHEXHbIX cpeacTB («AEeHbrM B NMyTU»);

e [ebutopckas 3a40/IKEHHOCTb, BO3HMKLWIAS B pe3ysibTaTe OT3blBa
nvuensum y 6aHka nnu 6pokepa;

e WNHasa pebutopckas 3a40NKEHHOCTD.

e [na ne6buTOpCKON 3aA0/IKEHHOCTU MO BO3MELUEHUIO CYMMbI
HanoroB u3s 6ropgxera P® - pgata npuHatua HAC no pabotam u
ycnyram K BblUeTy, a TakXe AaTa BO3HMKHOBEHWS OCHOBaHUA AnNS
BO3MeLleHMs Hanora us 6oaxeTa;

e [lebuntopCckas 3aA0/HXKEHHOCTb NO HasnoraMm, cb6opam,
nowJsimHaMm B 6roa)keTbl BCeX ypOBHei - naTa BO3HUMKHOBEHUS
OCHOBaHMUS AN BO3MelWeHUs Hanoros, c6opoB, MOWANH U3
6oaxeta

e na nebuTopCcKOM 3aA0/IHKEHHOCTU yrnpaB/filowen KOMNaHum
nepen NMU® - ycTaHoBMEHHbIN (aKT MNpeBblleHNs A0MyCTUMON
BEJIMYMHbI BO3HArpaxaeHwim u/mnum pacxoaoB, CyMMa MpeBbIEHUSN
KOTOPbIX MOANEXUT BO3BpaTy YMpaBnswoWen KOMNaHWen, wnu
YCTaHOBMNEHHbIN (aKT U3NULWIHE BbINJIAYEHHOrO BO3HArpaxaeHus
ynpaenswowen KOMNaHMK, CyMMa KOTOPOro MoANIeXUT BO3BpaTy B
NMA®, wnn cymma ybbiTKka, KOTOpas ynpasafowas KoMnaHus
[OMKHa BO3MeCcTUTb B NMND B pe3ynbTaTe AONYLWEHHOr0 HapyLleHus
TpeboBaHuMl 3aKOHOAATENbLCTBA.

e na ne6buTopCcKON 3aA0/HKEHHOCTHN, BOSHUKLUEN B pe3ysibTaTe
nepeBoAa pAEHEeXHbIX cpeactB - (GaKTUYeckoe CrnucaHus
OEHEeXHbIX CpeacTB C ofHoro cyeta MU® wm oTcyTtcTBMe dakTa
3auncneHna Ha gpyron cyet MUN®, Ha KOTOPbLIM OCYLLECTBNANCH
nepeBoa.
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e Ona pebutopcKkOM 3afA0/HKEHHOCTM MO apeHae - dakT
nepegaynm axkTMBa B apeHAy M BO3MOXHOCTb onpeaeneHus
BENMUMHbI 0653aTenbCTB apeHaaTopa no A0roBOpYy apeHAbl Ha aaTty
onpeaeneHns cnpaBeainBoi CTOMMOCTH.

e [Ons nebUTOpPCKO 3aA40/HKEHHOCTU, BO3HUKIUENA B pe3yJsibTaTe
oT3biBa NuMueH3mn y 6aHka wam 6pokepa - pgaTta OT3blBa
nvueHnsun 6aHka, 6pokepa.

e [nA ocTtanbHbiX BUAOB Ae6MTOPCKON 3aA0/HDKEHHOCTU - AaTa
nepenadn akTMBOB (AEHEXHbIX CpPeACTB) /WLy, B OTHOLUEHUM
KOTOPOro BO3HMKAET AebUTopcKas 3af0/KEHHOCTb.

Kpnrepun e Ans pebNTOpPCKOM 3aA0/HKEHHOCTU MO BO3MELWEHUI0 CyMMbI
npexkpaiwjeHus Hanoros u3 6ropxerta PO:
npu3HaHus - pata wucnonHeHuma obsasatenbctBa nepes MU®  cornacHo

HanorosoMy kopekcy P®, a Tak Xe pgaTta peweHusa o6 oTkase B
ocylecTBeHnn 3a4veTa (BO3BpaTa) CYMM MU3JIULIHE YMJAYEHHOro
Hanora;

- paTa 3a4yeTta MU3UWHE YMNJIAYeHHOro Hasora HavyucieHnem
COOTBETCTBYIOLLEro Hasnora.

e [ebutopckas 3aA0/IXEHHOCTb nNoO HanoraMm, c6opam,
nowsimHam B 6r04)keTbl BCeX YPOBHen:
- paTta nosiyyeHus BO3MELWEHUMs M3 OraxkeTa MOJHOW CYyMMbl
3a40/HKEHHOCTN COOTBETCTBYHOLWEro Hasora, céopa, NOW/nNHbI;
- gata peweHuss 06 OTKase B OCYyLUECTB/IEHMM 3adeTa (Bo3BpaTa)
CYMM U3NNLLHE ynj1a4eHHOro Hanora, c6opa, MNOWJINHbI,
- [AaTa 3a4eTa Wu3nunHe ynJaa4eHHoro Hanora HayduncneHunem
COOTBETCTBYIOLLEr0 Hasnora.

e [ns oCTanbHbIX BUAOB AEe6UTOPCKON 3aA0/1KEHHOCTU!

- [aTta mncnonHeHuns obssatenbcts nepea MMN® cornacHo AoOroBopy
wnun NAY (B cny4yae 3a401KEHHOCTU YNpaBnsoLwWwen KoMnaHum);

- [aTa NuKBMAAUUWN KOHTpareHTa — HOpUAMYECKOro sinua cornacHo
Bbinucke u3 EMPKOJT mnn gaTta nonydeHuss MHOpMaUMn 0 CMEpPTU
du13mMyecKoro nnua - AOMKHUKA;

- daTta skcnepTHOro (MOTUBMPOBAHHOIO) CYXAEHMS YNpaBnstowen
KOMMNaHMN 06 OTCYTCTBMM OBOCHOBAHHLIX OXWAAHWA OTHOCUTENBHO
nony4yeHns npefycMOTpPeHHbIX A0roBOPOM [eHEeXHblX MNOTOKOB, B
cnydae, ecnu fgebutopckas 3a40/HKEHHOCTb, MOXeT 6bITb MpU3HaHa
npekpaweHHoW B  COOTBETCTBMM C  OBWKMMK  MONOXKEHUSAMMU,
yKasaHHbiMM B [naBe 26 [paxpaHCcKoro kogekca Poccuiickon

degepaumu.
Kputepun ] B oTcyTcTBME Npu3HaKoB obecueHeHns:
CPOKM
KBannpukaynn | o [ebutopckasa 3aA0/1KEHHOCTb, BO3HMKIIAsA B pe3ysibTaTe
AebuTopckoi coBepwieHUss caesiok ¢ wuMmywecreom [MUD, o KOTOpbIM
3a40/DHKEeHHOCT HacTynuna Hambonee paHHSAA JaTta pacyeToB, ecnu obwmin Cpok
" Kak noraweHnst Takom 3a40J1KEHHOCTM COrlaCHO YC/IOBUSIM CAENKN He
onepalmnoHHOM npesbiwaer 15 pabounx AHen (C yy4yeTOM CpoKa MpOosIoOHrauum wu
nepesak/4yeHnin [AOroBOpoB), - C AaTbl MPU3HAHMSA A0 AaThl

noraweHns cornacHo ycrnosuam caenku. lNpu 3ToM AONYCTUMbIN
CpOK HapylleHuss 06a3aTe/lbCTB KOHTpareHToM coctaBnsier 3
paboynMx [HS, B TeYEeHMe KOTOpbIX 3a40/IKEHHOCTb TakKXe
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KBanudumumpyeTtcs onepaumoHHON.

Oe6butopckas 3aA0/KEHHOCTb, BO3HMKaWLWAA B Cciy4yae
3aAep>XKM nepeperncrpauvm MMyulectsa permcTpaymMoHHbIM
OpraHoM - C pfaTbl BO3HMKHOBEHMST A0 JAaTbl MoraweHus
KBanMdumumMpyeTcs B Ka4ecTBe onepaLnoHHOM.

ABaHCbl, BbljaHHble NO cAesikaM 3a cuyeT wumywectsa [MNO
KBanudunumpyeTcs onepaumoHHON A4ebUTOPCKOMN 3a40/IKEHHOCTbIO C
AaTbl  Bblga4yn aBaHca A0 p[aTbl noraweHumss obs3aTenbCcTB
KOHTpareHTOM COrflacHO YyCNOBMAM caenku (ecnum Cpok noraweHus
aBaHCa B COOTBETCTBMM C AOrOBOPOM COCTaBnseT He 6onee 15
pabounx AHeN C y4yeToM CpoKa MPOJZIOHrauMm u nepesaksitoyeHunn
porosopoBs). Mpu 3TOM AONYCTUMbIA CPOK HapylleHus o06a3aTenbCcTB
KOHTpareHToM cocrtaBnser 3 paboumx AHSA, B TeYeHMe KOTOpbIX
3a[0/1)KEHHOCTb TaKXXe KBanduumpyeTcs onepaumoHHOMN.
Ae6butopckaa 3af0/HKEHHOCTb YrpaBAAloOWeil KOMMaHUMU

nepepa NMN® - B TeyeHne 25 pabounx gHen c AaTbl BOSHUKHOBEHMUS
KBanuduumpyetcas B KadecTBe onepaunoHHon. [pun Hannumum
060CHOBAHHOrO  3KCNEpTHOro  (MOTUBMPOBAHHOIO)  CyXAEHUs
Ynpasnastowen KoMnaHum O TOM, 4YTO YyBeNMyeHue CpPOKOB
noraweHns ebuTtopckon 3a40/IKEHHOCTU He ABSeTCs CreaCTBUEM
HEeraTMBHbIX NPOLECCOB, BO3HUKLIMX B AeATeNbHOCTM yrnpasnstoLen
KOMMNaHUW, a TaKXe Halnyne AOKYMEHTA/IbHOro noATBEPXAEHNUA OT
ynpaBnmou.l,eVl KOMMNaHMM CpPOKOB TnoraweHmnda 3aA0/1KEHHOCTH,
Takasa 3a40/1KEHHOCTb NPOA0/IKaeT OTHOCUTBLCSA K OnepaunoHHOM.

Oe6butopckana 3aA0/1)XEHHOCTb, BO3HMKLUAA NO AOroBopam C
AayAuUTOPCKOM opraHu3saumuei, OL|€HLUUKOM,
crneuymanmnsmpoBaHHbIM aAenosutapuemMm, perncTtpaTtopom,
ykasaHHbiMu B Mpasunax AY NMN®, a tak ke aeburopckasn
3aA0/IXXEHHOCTb, BO3HMKIUAA nMNpu oOfJlaTeé pacxoaos,
CBfi3aHHbIX C AOoBepuTesibHbIM ynpasneHuweMm NMN® - c aatol
Nnpu3HaHMa [0 AaTbl OKOHYaHUSA CpoKa OKas3aHusa Yyciyr B
COOTBETCTBUM C YC/IOBUSIMU 3aK/HOUEHHbIX AOrOBOPOB. [ONyCTUMbI
CpOK HapyuweHus obasaTenbCTB coctaBnsetr 25 pabounx gHen, B
TeueHne KOTOpbIX 33a[0/KEHHOCTb BCe ewe KBanubuumpyeTcs
onepauuoHHon. Tlpu  Hannymnm  OBOCHOBAHHOrO  3KCMEepTHOro
(MOTUBMPOBAHHOIO) CYXAEHUS YnpaBngaoLWwen KOMMNaHMM O TOM, 4YTO
yBeNMYEeHUEe CPOKOB OKa3aHWs yCnyr uau noraweHus Aebutopckomn
3a40/DKEHHOCTN He SBASeTCa CNeACTBUMEM HeraTUBHbIX MPOLECcCoB,
BO3HUKLIMX B [AEATENbHOCTU AO/MKHWKA WM NpU Hanuiuu
OOKYMEHTa/IbHOro MOATBEPXAEHUS OT KOHTpareHTa MWHbIX CPOKOB
noraweHus 3ajo/KeHHOCTM / okasaHua ycnyr [MNO sasngetcs
OCHOBaHMEM ANna YyBeNuMyeHus cpoka KBanudukKauumm Takown
3a0/1XEeHHOCTU B KayecTBe OnepauuMoHHOW A0 AaTbl, YKa3aHHOW B
npeacTaBfeHHbIX JOKYMEHTaxX.

Ae6butopckas 3aa0/1XXKEeHHOCTb MO AOorosBopamM apeHAabl (B T.4.
KOMMYHaJibHble naarexm, noanexatyume onJsarte
apeH[aTopoM) CpOK MoraleHuss KOTopol He npesBbiwaer 15
pabounx AgHeln C AaTbl  OKOHYaHWA  apeHAHOro  nepuoja
KnaccmguumpyeTcs onepauuoHHOMW C AaTbl HauuCAeHus A0 AaThl
noraweHnuss B COOTBETCTBUM C YC/IO0BUSAM JAorosBopa apeHabl. [pu
3TOM AONYCTUMbIA CPOK HapyWeHWs apeHAaToOpOM WCMOAHEHUS
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obszaTenbCcTB cocrtaBnsieT He 6onee 15 pabounx gHenm c gatwl,
npeaycMOTPEHHOM AOrOBOPOM  apeHAbl, B Te4yeHuMe KOTOpbIX
3a0/IKEHHOCTb no Takom apeHae npoaosxaeTt
knaccudbumumpoBaTtbCa  Kak — onepauMoHHas. B cnyuae, ecnm
KOHKpeTHas JAgaTa noraweHus [ebuTopckon 3aA40/IKEHHOCTM No
apeHae He onpeaeneHa YCNOBUMAMM [0roBopa apeHAbl, Takas
Aebutopckas 3a0/1KEHHOCTb knaccudbuumpyetcs KakK
onepauuoHHass B Te4yeHMe MaKCMManbHO JAOMyCTMMOro Cpoka
HapyweHnss apeHAaToOpoOM WUCMOJIHEHMS 06a3aTenbCTB C  AaThl
HauyncneHus.

o [lebuTOpCcKas 3aAO0/IKEHHOCTb, BO3HMKIUAA B pe3yJsibTaTte

nepeBoAa pAEHEXHbIX cpeactB («AeHbrM B nNyTu») - B
TedyeHne 3 paboumx pgHen C  paThl  MPU3HAHUA  Takom
3a40/KEHHOCTMW.
CnpaBegnuBasi | Cnpaseanneas CTOMMOCTb aebutopckon 3a40/KEHHOCTH
CTOMMOCTH onpeaenseTcs:

e B CyMMe ¢aKTU4YeCKOro ocratka 3afo0JIXKeHHOCTM Ha paaTty
onpeaesieHnsa cnpaBef/iMBOA CTOMMOCTU/paTy onpeaesieHus
CYAX*:

- Ans Bcen nebuUTOpCKON 3a40/KEHHOCTU, YKa3aHHOM B HACTOSILLEM
MPUIOXEHNN, B NEPMOA KBann@UKaununM Takoh 3a[0/HKEHHOCTU B
KauecTBe onepaunoHHON;

- aons  pebuTopckoM 3a40/HKEHHOCTM Mo HanoraMm, cbopam,
nownHaMm B 604XXeTbl BCEX YPOBHEMN;

- Ana  aebuTtopckoi 3a40/HKEHHOCTM MO  BO3MELUEeHMIO CyMMbl

Hanoros mn3 6toaxeTta PO.

*lebutopckas  3a40/DKEHHOCTb  pacCUUTbIBAeTCA  Ha  Kaxaylw  aaty
onpeaeneHust cnpaBeasivBoi CTOMMOCTU. B cnydae, ecnu pasmep Ae6UTOPCKOWA
3a40/IKEHHOCTU HEe MOXET 6bITb TOUHO OMnpeaeneH Ha AaTy onpeaeneHus CYA,
TO, UCMOJIb3YHOTCS METOAbl annpoKcMMaumm BennymH.23

e B CyMMe, onpefesieHHOW C MUCNoNb30BaHMEM MeToaa
npuBefeHHONW CTOMMOCTM 6yaAylIUX AEeHEeXHbIX MNOTOKOB C
y4eTOM KpeauTHbIX puckoB ([lpunoxeHne 6) BO BCEX WHbIX

cnyyasx.
Adarta M | [ebutopckasa 3a40/KEHHOCTb NO BO3MELLEHMIO HasoroB 13 boaxeTa, a
cobbiTHs, Tak Xe gebuTopckasi 3a40/HKEHHOCTb N0 Hanoram, cbopam, nMowsiMHaMm

"F6’"B°ﬂ”‘""e K B 6lomxeTbl Bcex YypoBHell He obecLeHMBaeTcs He3aBUCMMO OT
OOECUEHEHNIO | ., 1 10cTh ee noraweHus.

Cnucok obwunx cobbiTun, npmBoasWMX K obecueHeHuo, yKasaH B
MpunoxeHun 6.

23 MporHo3Hbie 3Ha4yeHUss 0653aTenbCTB, pacCyMTaHHble YMNpaBasoWen KOMMNaHWen, npenocTaBnsioTCa B
Cneuvann3MpoBaHHbIA Aeno3uMTapuii Ha Kaxay aaTty onpeaenedus CHA c ykasaHueM nepuoga Bbl6Opku 1
06BACHAWMX NEPEMEHHDbIX.

Onsa uenen annpokcumauum pasMmepa akTueoB (06513aTenbCTB) MCMONb3YETCS CTaTUCTUKA 3a nocnegHue 12
(OABeHaguaTb) Mecsues, npeglecTByowmx gate onpepenedns CHA MUO. Mpu oTCcyTCTBMKM Takoro obbema
CTaTUCTMKM MeTOA anmnpoKCMMaunuM NMPUMEHUM MPU HaNMYUKM LaHHbIX HE MeHee 4yeM 3a nocnegHue 2 (4ea)
Mecsua, npegwecrtsyrowmnx gate onpeaenenmna CHA NMnNo.

B paTty noctynneHms AOKYMeHTa, NOATBEPXAAOWero oKas3aHHble yCcnyru, Nnpou3BoANTCA KOPPEKTUPOBKA
HauyncneHHbiXx 0693aTeNnbCTB A0 UX peasibHOro 3HaYeHMs.
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MPUNOXEHNE 18. HEABUXWNMOE MMYLLLECTBO

HenBuxmnmoe MMyLLECTBO

[aTa BK/OYEHUS HeaBMXUMOro umyuwecrtesa NMN® - Hanbonee paHHSSA
n3 aat:

- [pJaTta TrnpueMma-nepenayv, TMOATBEPXAEHHAss aKToM npuema
nepeaauu;

- pata  rocyfaapcTBEHHOW  perucTtpaumMm — nepexoga  npasa
COGCTBEHHOCTM  Ha  HeABMXKMMOE  WMMYLWEecTBO  BragesblaM
MHBECTULMOHHbLIX naeB [N®, noaTBeEpXAEHHAs  BbIMUCKOW U3
ElMPH.

Jata nepegauu HEABWXXUMOIro MMyLLecTBa HOBOMY
npasoobnapatento - Hambonee paHHAS 13 AaT:

- jaTta npueMa-rnepenayv, MNOATBEPXAEHHAsd aKToM npueMa
nepegaun (He npuMeHaeTcs nNpu  BbIGbITUM  HEABMXKMMOro
uMylLLecTBa npu npekpaweHum NMNO);

- paTta rocydapcCTBeHHOW  perucrpauum nepexoga Mpaea
cobCTBEHHOCTHU Ha HeaBMXMMoe MMYLLECTBO HOBOMY
npasoobnagarento;

Jata npekpaweHusa npaBa  COHBCTBEHHOCTM B  CBA3M  C
rocyaapCTBEHHOMW  perncrtpauvert  NUMKBMAAUUWM  HEABUXMMOro
MMYyLLECTBa, noaTBepXAeHHasd OOKYMEHTOM, BblA@HHbIM
perncTpumpylowmM oOpraHoM C OTMETKOM O PperncrpaymMoHHOM
AencTeuu.

CnpaBeanueass CToMMOCTb O6bekTa HeaBMXMMOCTM onpeaensercs
OLeHLLMKOM B CpOoKMU, COOTBETCTBYIOLLME TpeboBaHunAM
3aKoHoAaTeNnbCTBa.

Mpn oueHke cnpaBeasiMBoOM CTOMMOCTM oObbekTa HeaBMXUMMOCTH,
Haxogsuweroca B onepaunMoHHOM apeHae, nNo KoTopon MUO aensetca
apeHgogaTeneM, YC/0BMS apeHAHOro AoroBopa  AO/MKHbl - 6biTb
OTpaxeHbl  OUEeHWMKOM B  oueHke o0b6bekTa  HeaABUXMMOCTH,
cocTtasnsouwero aktusebl NMANO.

CnpaBeanmBasl CTOMMOCTb 06beKTa HeOABMXUMOCTM MpuU3HaeTcs
pasHoli 0 (Honb):

B C/iydae cobbiTMS NpPUBOASILLEN0 K MPU3HAHUIO HEABMXUMOIO
MMYyLLEeCTBA HENpUrogHbIM Afs AafibHENLWEro MCnosib30BaHUsS Mo
LeneBoMy HasHa4yeHu - C gatbl noay4vyeHns oduumManbHOro
AOKyMeHTa 0 TakoM dakTe;

B C/fyyae nepegayvn no akTy npueMa-nepenadm HeaBMXUMOIo
MMyLLeCcTBa Mexay CTOPOHaMW Mo AOroBOPY W He npeaocTaBieHun
B TeyeHne 6 (LLlectb) MecsueB C gaTbl NOAMUCAHUSA TaKoOro akrta
npuema-nepegaym BbiNnUckn u3 EMPH, noaTteepxaatowen apaty
nepexoga npaBa cO6CTBEHHOCTM Ha HEABUXMMOE UMYLLECTBO
BnagenbuaM MHBECTULMOHHBLIX rnaes NMNO.
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NMPNNOXEHWE 19. NPABA APEHAbI HA HEABUW)XWMWMOE MMYLLECTBO

(MOJTYYEHHDIE)
Bupabl akTMBOB | [paBa apeHAbl HA HEABMXMMOE MMYLLECTBO (MONyYeHHbIe)
Kputepun
npu3HaHns e C paTtbl nepepayn obbekTa HeABMXMMOCTM B apeHAy Mo akTy npuema-
nepegauyu;
e C paTbl yCTYNKuM npaea apeHabl obbekTa HeABUXMMOIro nMyLlecTsa.
Kputepun
npekpaiwjenmus * [10 GakTy NoAnMcaHus akTa Bo3BpaTa MMYLLECTBA apeHAoAaTeNto;
npu3HaHns e [Mepepaua NMNO® npaB 1 06593aTeNbCTB NO AOrOBOPY TPETLEMY NMLY;

e [lpoyero npekpalleHMs npaB W o06A3aTenbCTB MO /JOrOBOpPY B
COOTBETCTBUMU C 3aKOHOAATENLCTBOM WM AOrOBOPOM.

CnpaBegnnBa | CnpaBeanveas CTOMMOCTb MNpaB MO AOrFOBOPY apeHAbl, apeHAaTopoM Mo
51 CTOMMOCTb koTopomy saBnsetca MNMN®, pasHa O (Honb), ecnn BbINOMAHAETCA XOTHA Obl
O[IHO U3 cneayLwmx yCnoBun:
- Cpok pgoroBopa apeHabl He npeBblwaer 1 (OgunH) roa (nNpu 3TOM
NposioHrauMnm Ccpoka JAencTBuss A[O0roBopa apeHAbl He  MNpoucxoauT)
(xpaTkocpouHasi apeHpaa).

Mpwn onpeaeneHnn cpoka apeHAbl HEOH6XOAMMO y4YMUTbiBaTb peanbHbli CPOK
apeHabl C  Y4YeTOM BO3MOXHOW NposioHraumu. T[pn nNepBOHAa4YanbHOM
MpU3HaHUN, U/WUAK NPU BCTYMNIEHUN B CMNY M3MeHeHul B NCYA yuuTbiBaeTcs
CPOK, OCTaBWMNCA [0 OKOHYaHMs CpoKa apeHabl, He3aBucumo OoT
dakTnyeckoro cpoka gencremsa porosopa apeHabl. Ecam  Ha paty
3aK/IloUeHnss AoroBopa WM3BEeCTHO, YTO CpoK apeHAabl 6ypnetr 6onee oaHoro
roga, He3aBMCUMMO OT AaTbl OKOHYAHWUSA CpoOKa apeHAbl Mo AOroBOpY, Takyko
apeHAy HeobxoAMMO paccMaTpuBaTb Kak AOJTOCPOYHYIO.

B MHBbIX cralyyaax crnpaseasinBas CTOMMOCTb MNpaB Mo AOrOBOPY apeHAbl,
apeHaaTopoM Mo KoTopoMmy ssnsetca WD, onpepenseTrcd Ha OCHOBaHUMU
otyeta oueHwmka. OueHka TMPOU3BOANTCH OLEHLIMKOM B  CPOKM,
cooTBeTCTBYlOWME TpeboBaHUSAM, YCTaHOBMEHHbIM HacToswKMMK [pasunaMu
onpepeneHusa CHA v AeiCTBYOLWNM 3aKOHOAATENLCTBOM PO,

CnpaBeasiMuBass CTOMMOCTb KpeAWTOPCKOM 3aAO0JDKEHHOCTM no
AorosopaMm apeHabl cpokom Ao 1 (OpHoro) ropa (KpaTkocpo4Has
apeHaa) wu/vwam no apeHpe d¢epaepasbHOro/ MyHUMLMNANbLHOIO
yyacTKka, KOTOopbleé He MOryT TnMpUHEeCTM CaMOCTOfITeNbHbIX
SKOHOMMYECKUX BbIroa unm 6biTb NpegMeToM CAENIKU OTAEeNIbHO OT
pacrnosiodkeHHOro Ha HeM 3aaHuMsA  (CTpoeHMs, COoOpYy>XXeHus),
noagkpensieHHoe npodeccuMoHanbHbIM Cy)XAeHMeM Ynpasnsilowen
KOMMaHuM onpeaenserca:

- Ha Kaxayto gaty onpegeneHns CHA, B pasmepe obs3aTtenbCTB Mo 4OroBopy
Ha yKasaHHylo gaTty. B cnyvae, ecnu obs3aTenbCcTBa No A4OrOBOPY He MOryT
6bITb HaAEeXHO onpeesieHbl Ha TaKyl AaTy, TO MPUMEHSIOTCS MeToAbl
annpokcnMmauunn.

CnpaBeasimBass CTOMMOCTb KpPeAMTOPCKOW  3aA0J/IKEHHOCTM o
AOroBOpaM apeHpAbl, B UHbIX CJIy4asXx, onpeaensercs no npuMBeaeHHoOM K
AaTe OUEHKW CyMMe apeHAHbIX MniaTexel Ha BeCb CPOK AENCTBUS AOroBopa
apeHabl B cooTBeTcTBMM C [IpnaoxeHueMm 6. Mpu 3TOM TakoW CPOK He
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AOJKEH MpeBblaTb CPOK AeicTBus MpaBui AOBEPUTENbHOrO YyrnpaBeHUs
nno.

MNpwn onpeaeneHun cpoka apeHAbl HEO6XOAMMO YUUTbIBATb peasibHblii CPOK
apeHabl C YYETOM BO3MOXHOW MPOMOHrauuMmM. Ecnn Ha paty 3ak/iyeHus
[OroBopa W3BECTHO, 4YTO CPOK apeHabl 6ynetr 6onee ofHoOro roaa,
HEe3aBMCMMO OT AaTbl OKOHYAHUSA CPOKa apeHAbl Mo AOroBopy, TaKyl apeHay
Heob6X0AMMO paccMaTpMBaTb KakK AONTOCPOYUHYIO.
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MPUNOXEHWNE 20. 4OroBoP YHYACTUA B AOJTIEBOM
CTPOUTEJIbCTBE OB BEKTOB HEABNXXMMOIo UMYLLECTBA U
MHBECTULUMOHHbLIN AOIrOBOP

e lMywlecTBeHHble nMpaBa W3 [OroBOpPOB Yy4yacTus B [A0JIEBOM
cTpouTenbcTBe (panee -  [OrOBOp  yyactus B [0JIEBOM
CTpOUTENbCTBE O6BEKTOB HEABUXMMOIO MMYLLLECTBA);

e lMylwlecTBeHHble MpaBa, CBsA3aHHble C BO3HMKHOBEHMEM [paBa
CO6CTBEHHOCTM Ha O6BEKT HeaABMXMMOCTM (ero u4acTb) nocne
3aBeplUeHUs ero crpouTenbcTBa (CO34aHME) WM BO3HMKAaKWLWME U3
[OroBopa, CTOPOHONM MO KOTOPOMY SIBJISIETCA lOpUAMYECcKoe nmuo,
KOTOPOMY MNpUHAANEXMUT NMpaBo COBCTBEHHOCTU WAM MHOE BeLLHOe
npaBo, BK/O4Yas MpaBO apeHdbl, Ha 3eMefibHbIii  Yy4acToK,
BblAE/IEHHbI/ B YCTAHOBIEHHOM MOpsAKe AS Lene CTpoUTeNnbCTBa
obbekTa HeaABUXMMOCTM, U (UAM) UMMEeLWUM pas3pelleHne Ha
CTPOUTENbCTBO 06beKTa HEeABMXUMOCTM Ha YKa3aHHOM 3eMesIbHOM
yyactke, nubo topuanyeckoe nuo, WHBECTUpylolwee AeHeXHble
cpeacTtBa  WMAM MHOE  MMYLLECTBO B CTPOUTENbCTBO 0Ob6bekTa
HEeABMXMMOCTU (Janee — MHBECTULIMOHHbIM AOroBOp).

e [na poroBopa y4yacTusi B AOJIEBOM CTPOMUTE/IbCTBE 06BbEKTOB

HeABMXMMOro MMmyuwlecrsa - Mo JaTe, MNpeaAyCMOTPEHHON B
aorosope y4yactus B OOJIEBOM  CTpouTenbCcTBe 06bekTa
HeABMXXMMOIo UMyLecTBa MNA®, Kak y4yacTHMKaA [J0NeBOoro
CTpOUTENbLCTBA;

e [lnAa NHBECTULMOHHOIO AOroBoOpa - Mo AaTe, NpeayCMOTPEHHOMN
B JOroBope.

e [laTa rocynapCTBEHHOW perucTpaumu npaBa CoOH6CTBEHHOCTM Ha
HeABMXMMOE UMYLLECTBO BlajefbleB MHBECTULMOHHbLIX naes MNO,
NOATBEPXAEHHas BbINMCKON u3 EMPH;

e [ata nepepaum MNN® npaB n o6a3aTenbCTB MO AOrOBOPY TpeTbeMy
avuy;

e [laTa npoyero npekpaiieHus npas u 0653aTenbCTB NO AOrOBOPY B
COOTBETCTBUM C 3aKOHOAATE/IbCTBOM U/IN JOFOBOPOM.

OueHka cnpaBeanMBoil CTOMMOCTW [OroBopa Yy4yacTuss B [A0JIEBOM
CTPOUTENbLCTBE 06beKkToB HeaABUXMNMOro MMYLLECTBa,
WHBECTULUMOHHOIO pgorosopa (panee - [A0roBopbl), onpeaensiercs
He3aBUCUMbIM OLIEHLLMKOM,

CnpaBeanmeass CTOMMOCTb  AOrOBOpPOB  y4acTus B [OOJIEBOM
CTpOUTENLCTBE O06BHLEKTOB HEABMXMMOIO MMyLLECTBa oOnpenensieTcs B
COOTBETCTBMM C METOAOM KOPPEKTUPOBKW CrnpaBeasiMBOM CTOMMOCTMU
npu  BO3HUMKHOBEHMWM  CObObITUSA, Begywero K  obecueHeHUto
(OpunoxeHune 6).

Cnuncok obwmnx cobbiTnii, npumBoaswnx K obecueHeHUlo, yKasaH B
Mpunoxenun 6.
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MPUIOXEHVE 21. APATOUEHHbIE METAJ1J1bl U TPEBOBAHUSA K
KPEANTHOW OPrAHU3ALVMUN BbIMJIATUTb AEHEXXHbIU
OKBUBAJIEHT APATOLEHHbIX METAJ1/10B

[paroueHHble MmeTannbl;
TpeboBaHns K KpeauTHOW OpraHusauum BbIMIATUTb AEHEXHbIN
3KBMWBAJIEHT AparoueHHbIX MeTasioB (fganee — 3KBMBANEHT).

e Ansa pAparoyeHHbIX MeTa/yZIOB - JaTa nepexoga npasa
COBCTBEHHOCTU, NOATBEPXAEHHAA aKTOM NMpueMa-nepeaayu;

e OAna Tpe60oBaHMA K KpeaAUMTHOW OpraHusauuuM BbiNNAaTUTb
OEHeXXHbI >KBMBAJIEHT pAparoueHHbIX MeTaJuioB - JaTa
nepexoga npaB COOCTBEHHOCTM COrMNACHO BbIMUCKE CO CYeTa
KpeaAUTHON OpraHmMsauum O 3a4YUCNIEHUM Ha MEeTaUIMUYECKUIA CYeT
AparoueHHbIX MeTa/1I0B Ha OCHOBaHMM A0rosopa.

e Ans pparoyeHHbIX MeTaJMNIOB - JaTa nepexoga npasa
Cco6CTBEHHOCTN, NOATBEPXAEHHAS aKTOM NpueMa-rnepenayn;

e Ana Tpe60oBaHM K KpeaAUWTHOW OpraHusauuum BbINIATUTb
AEHEeXXHbIW 3KBUBAJIEHT AparoyeHHbIX MeTaJIJIoB:

- AaTa CnUcaHusl C METaZIMYEeCKOro cyeTa AparoueHHbIX MeTasioB
B COOTBETCTBMW C YC/IOBUSIMW AOr0OBOPA;

- pata peweHnsa baHka Poccunm 06 oT3biBe nnueH3nu 6HaHka
(AeHexHble cpeacTBa MNepexoasT B CTaTyCc npoyen gebutopckoi
3a40/1KEHHOCTN);

- pata MKBMAaUMM KPeAWTHOW OopraHusaumu, B KOTOPOMA OTKPbIT
MeTaN/In4Yeckuin cyeT, MWHGoOpMauMs O KOTOPOM packpbiTa B
oduLUManbHOM AOCTYMHOM MCTOYHMKE.

[paroueHHble MeTannbl U WUX 3SKBUBANIEHT OTpaxakTca Ha gaTty
onpepeneHus CHA no cregyowmMm CripaBed/IMBbIM LieHaM B nopsake
ybblBaHMA npuopuTeTa C y4eTOM BecCa AparoueHHoro MeTasnsa, 3a
KOTOPbIN onpeaenseTcs Kaxaas u3 LeH:
e LleHa Mockosckoi 6mpxun GLDRUB_TOM.
e LeHol MMBB 3a oaAWH rpaMM nMpuMBOAUTCS K BastkoTe
onpepeneHna CYA no Kypcy, YCTaHOBMIEHHOMY B
Mpasunax onpegenenmns CHA.
e LleHa baHka Poccum (Npwn OTCYTCTBUU LeHbl MOCKOBCKOM
6upxxn GLDRUB_TOM Ha paty onpegenenunsa CHA).

Cnpaseanueass CTOMMOCTb 3aA40J/IKEHHOCTM MO caenkam c
OEHEeXHbIM 3KBMBaNEHTOM AparoueHHbIX MeTasinoB, 3aK/IIYeHHbIM Ha
ycnosusax T+, onpeaensieTcs B pa3Mepe pasHuuUbl Mexay TeKyLllewn
cnpaBensinBoi CTOMMOCTbIO [EHEXHOro 3SKBMBaNeHTa AparoueHHbIX
MeTannoB B BanwTe pacdyeta CHA ”M  CTOMMOCTbIO  [AEHEXHOro
3KBMBaNneHTa AparoueHHbiX MeTanfnos, 3aUKCUMPOBaHHON B AOroBope
Ha AaTy MCNOJIHEHUS CAENKW, MPUBEAEHHON K BantoTe pacyeta CHA.

B cnyyae NoNoOXWTenbHOW pasHuUbl, CAENKa MPU3HAETCs B COoCTaBe
aKTMBOB (nebutopckas 3a40/1KEHHOCTbL) Y NOKynaTensi/B coctaBe
ob6s3aTenbCTB (kpeaonTopckas 3a40/KEHHOCTb) Y npoaasua,
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oTpuUaTebHOM pasHu1Ubl - B
coctaBe 06s3aTenbCTB (KpeanTopckas 3a40/MKEeHHOCTb) Y
nokynaTensi/B CcocTaBe akTuBoB (AebuTopckas 3a[0/KEHHOCTb) Y
npoaasua.

CnpaBeanuBasi CTOMMOCTb AparoueHHbIX MeTasJIoOB M UX 3KBUBASIEHT

npusHaetcs paBHon 0 (Honb):

e B C/lyyae HacTynjeHus cobbiTus, NPUBOASILLErO K MPU3HAHUIO
AparoueHHOro  MeTanfaa  HenpurogHbiIM  ANs  fanbHenwero
NCMNONb30BaHMS MO LEIEBOMY Ha3HauyeHuto, - C AaTbl MOJIyYeHus
oduuManbHOro 4OKyMeHTa O TakoM dakTe.

Cnuncok 06wmnx cobbiTnii, npusBoaswnx K obecueHeHuio, yKasaH B
MpunoxeHunn 6.
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NMPNNOXEHWNE 22. MOAEJNIb OLLEHKM A1 LEHHbIX BYMAT,
HOMMWHUPOBAHHDbIX B PYBJIAX

2.2.

2.3.

1. [Onsa onpeaeneHus cnpaBennMBONA CTOMMOCTM MCMOMb3yeTcsi Modenb NPUBEAEHHOW CTOMMOCTU GyayLUmnx AeHEeXHbIX
NMOTOKOB.

2. TpuBegeHHas CTOMMOCTb OyAyLLMX AEHEXHbIX NMOTOKOB ANsl AOMroBOM LeHHOM Gymaru paccumtbiBaeTcsl C ydeToM
cneayoLLero:
2.1, Mpu dopmunpoBaHnm rpadmka Oyaywnmx [EHEeXHbIX MOTOKOB YYUTLIBAIOTCS BCE [JEHEXHble MOTOKM B

noralieHne OCHOBHOrO Aofra M KymOHHOro AOXOA4a C AaTtbl ONpeAeneHus CrpasBeanuBol CTOMMOCTU (He
BKINIOYast) 40 HaMMeHbLUen 13 gaT (BKNoyas):

*  [aTa Bblkyna no odpepTe, Grivkaiiiuas kK gate onpeaeneHusa cnpaseanMeoi CTOMMOCTY;
= [aTa MNonHoro norawieHus, NpeaycMOoTpeHHas! YCroBUAMI BbiMycka.
[leHexHble NOTOKM, BKIOYas KyMNOHHbIN 4OX0, PACCHUTLIBAIOTCS B COOTBETCTBUM C YCIOBUAMI BbINYCKa.

Ans JONroBbIX LEHHbIX Gymar, Mo KOTOPbIM MPOLEHTHbIE CTaBKM He onpefernieHbl Ha BeCb CPOK, CyMMbI
ByayLUmMX OEHEXHbIX NOTOKOB, AN KOTOPLIX CTaBka He onpeaerieHa, paccHUTLIBAKOTCH UCXOAA U3 NocneaHen
onpepeneHHol cTaBku (MPM 3TOM MNPOLEHTHblE CTaBKM CYMTAOTCS YCTAHOBMEHHbIMM C JaTbl Hayana
COOTBETCTBYHOLLIETO MM KyMNOHHOIO nepuoaa).

,D,J'Iﬂ AONTroBbIX LLEHHbIX 6yl\/|ar C nHaekcmpyembiM HOMUHaNom B Lendx pacyeTa 6y,qyu.|,ero AEHEeXHOro noToka
(B TOM 4ucne pacyeta CyMMbl KynOHHOro ,u,oxo,u,a) HOMUHalbHaaA CTOMMOCTb NpPUHUMaeTCA paBHOI;I
HOMWHaNbHOW CTOMMOCTU Ha OaTty onpepeneHua CI'IpGBG,D,J'II/IBOVI CTOUMOCTHW.

[Nof gaTon 4eHeXXHOro NoToka NoOHNUMaeTCs:

*  [aTbl OKOHYAHWUA KYMOHHBLIX MEPUOOOB, MO 3aBepLUeHUN KOTOPLIX B COOTBETCTBUW C YCMOBUAMM BbiNycka
OCYLLECTBNATCA BbINMaTbl KYMOHHOrO Aoxoda M (ecnv NpegycMOTPEHO) 4YacTuUyHoe mnoralleHue
OCHOBHOrO [10/ra;

= [faTa, yKkaszaHHas B n.2.1.

CraBka ANCKOHTUpOBAHUA 6y,EI.yLLLVIX AEHEeXHbIX MOTOKOB onpenendeTcda Ha Kaxayk gaty onpepeneHua
cnpaBe,anBon CTOMMOCTW.

2.4. CrvaBka OWUCKOHTMPOBaHUS OyAyLUMX OEHEXHbIX MOTOKOB MPUHUMAETCSl PaBHOW CTaBKe KPUBOW GECKYNMOHHOM

fgoxoaHocTu (nanee - G-kpusasi, CtaBka KB[1), CKOppekTMpOBaHHOM Ha BEIMYMHY KpeaMTHOro crpeaa.

CraBka KB[] paccumTbiBaeTcs Ha OaTy OMNpeAeneHus CcnpaBeasiMBoOM CTOMMOCTM LIEHHOW Oymarum B Touke,
COOTBETCTBYIOLLEN CPEeOHEB3BELLEHHOMY CPOKY MoralleHus (4ns LeHHbIX Gymar, yCroBMsiMu BbiMycka KOTOPbIX
He NpedyCMOTPEHO YaCTMYHOE MoralleHne OCHOBHOIO Jorira — B TOUKe, ONpeaerieHHON B COOTBETCTBUM C N.2.1).
CraBka KB[] paccunTbiBaeTca 6€3 NpOMEXYTOYHbIX OKPYFMEHWA C TOYHOCTLIO OO0 2 3HAKOB Mocre 3ansaTon (B
NPOLEHTHOM BbIPaXXeHWMN).

B pacueTe ncnonb3yoTcs:

* MeTogmka pacyé€Tta KpuBOW OEeCKYNmOHHOW [OXOAHOCTM rOCyAapCTBEHHbIX obnurauuii, onpegeneHHas
MockoBckon Gupxei;

*  [OMHamMu4yeckne napameTpbl G-KpMBOW MO COCTOSIHUIO HAa KaXabliA TOProBbl AeHb, Nybnukyemble Ha
oduumansHom caite MockoBcKo GUpXKMN.

KpeouTHbin cnpen paccyvTbiBaeTCs B COOTBETCTBUM C M. 3 (32 MCKITHOYEHUEM FOCYAAPCTBEHHBIX LIEHHbIX Oymar
P®, k kOTOpbIM KpeaUTHBIN cnpea He NPUMEHSIETCS).

B pacueTte ucnonbaytoTcs:

*  3HauveHusi bupxesbix MHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y, RUGBITR3Y Ha gaty
onpeneneHusi cnpaBeaiMBoON CTOMMOCTU, NyGnukyemble Ha oduLmansHoM cante MockoBcKon Bupxu;
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" cBegeHna o peVITVIHFaX aKTUBOB U SMWUTEHTOB, akTyallbHble Ha Oaty onpeaeneHua cnpaBe,anBon
CTOMMOCTH, NPUCBOEHHbIE peVITMHFOBbIMM areHTcTBamm,

=  CpepfHeB3BELUEHHbIN CPOK A0 MoralieHns/odepTbl — B3BELLEHHbIV MO rpadhuky norawleHuss HomuHana
obnurauny Cpok A0 norawieHus B rogax, paccunTbiBaeMbIvi No chopmyrne:

Z(CFL- X (t; — 7)/365)
i=1

lpe:

CFi — yacTnyHoe (unv nonHoe) noralieHne HommHana B % oT HOMUHana;
ti — AaTa YaCTUYHOro (MNM NOMHOrO) NoralleHNs HOMWHana;

T — [aTa OLEHKN.

B cny4ae, ecnv BbinyCcKOM He NpefyCMOTPEHa YacTU4Has amopTu3aumsa Tena HomuHana obnurauuum, To
CpeaHeB3BeLLEHHbIN CPOK A0 noraleHusa/odepThl paBeH nepuoay OT AaThl OLEHKM 00 Hanbornee paHHew 13 aaTtbl
noraLleHus unu aatbl ocpepTbl N0 obnurauum, ykazaHHoOW B peLLeH O BbiMnycke.

B cnyyae, ecnu fata ouUeHKM coBnagaeT ¢ AaToil ohepThl, TO pacyeT CpeAHEeB3BELIEHHOro CPOKa NPoU3BOAMTCS OT AaThl
OLleHKM [0 Hanbornee paHHel U3 AaTbl NOralleHns Unu aatbl odepThl, CreaytoLLeit 3a aTol OLEHKM.

Mpy nporpamMmMHOM pacyeTe CpefHEB3BELLUEHHOINO CPOKa [0 MOralleHUsi MPOMEXYTOYHbIE OKPYITIEHNS HE NPOU3BOOSTCS.
3HayeHne cpefHeB3BELIEHHOMO CPOKa A0 NOoralleHNs BblpaxaeTcsi B rojax, OKpyrnsieTcs 4o 4 3HaKoB Mocre 3ansiToin.

2.5. lMpuBegeHHas cTOMMOCTb OyAyLUMX AeHeXHbIX NOTOKOB paccyMTbiBaeTCs B BanoTe HOMWHana no dopmyne
(6e3 NPOMEXKYTOUHBIX OKPYIMEHNI):
Jj
CF= F
D - Z (1 + Y)(Dn—[la'ra)/365
n=1

roe:
Pn — cymma ByayLiero oeHexXHOro notoka (B Bantote 0683aTenscTea);
Dn — gaTta AeHeXHOoro noToka;
Y — cTaBka AWCKOHTUPOBaHWS;
[ata - pata onpeneneHusi cnpaBeanMBON CTOUMOCTH;
j — KONMNYECTBO AEHEXHBIX NMOTOKOB;
N — NOPSAKOBbIA HOMEP AEHEXHOro NOTOKa C AaThl ONpeAeneHusl cnpaBeaIMBo CTOMMOCTH.
3HaueHme DCF paccunTbiBaeTCs C TOYHOCTBIO 40 4 3HAKOB MOCHE 3ansiTON.
CnpaBeanveasi CTOMMOCTb LIeHHOW Bymaru npusaHaeTcs paBHOM:
CC = OKPYT((DCF- KynoH)*Konuuectso*;2)+OKPYT l(KynoH*Konunyectso*;2)
lpe:
CC — cnpaBegnuBasi CTOMMOCTb LieHHOW Bymaru;
DCF — 3HayeHue, paccyMTaHHOE B COOTBETCTBUM C N.2;
Konuyecmeo — Konn4ecTBO LieHHOW Gymaru Ha gaTy onpeaeneHust cnpaBeanvBoi CTOMMOCTMY;
KynoH — HakonmeHHbIN KyNoHHbIN A0X04 (BKMOYas ynnayveHHbIR), CPOK NoralleHns KOTOporo He HacTynun Ha aaty

onpeaeneHns cnpasennnBon CTOMMOCTY;

[lo paTbl MONHOrO MoralleHust AONrOBOM LIeHHOM Gymaru, npegyCcMOTPEHHOWM YCroBMSIMK BbiMycka, B pacyeT ee
crpaBeasnvBoi CTOMMOCTM He BKITHYatoTCs:
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CYyMMbl YaCTU4YHOro norawleHmna OCHOBHOIo gonra — ¢ gatbl YaCTUYHOIO noraillueHus, I'Ipe,El,yCMOTpeHHOIZ
ycnoBuAMK BbiNyCKa,

CYMMbI KyNnOHHOro oxoaa — C Aatbl OKOHYaHNA COOTBETCTBYHOLLEro KyrnoHHOro nepuoaa.

3. [ns uenen pacyeTta KpeaUTHOrO crnpefa OCyLeCTBNSAETCs cneayowas nocnefoBaTenbHOCTb AEACTBUIA:

B 3aBMCHMOCTM OT HaNN4Ms Uim oTCYTCTBUS KPEAMTHOrO PENTUHra y Bbiycka [OMroBON LeHHOW Bymaru
(KpeauTHbI PEeNTUHr B BarnioTe HOMUHaNa), 3AMWUTEHTa WY NopyyuTens AONroBoW LeHHow Bymarn,
ponrosas LeHHas Gymaram MoxXeT 6blTb OTHECEHA K OOQHOWN U3 TPeX PENTUHIOBbIX FPynM;

MeAuaHHOoe 3HaveHWe KpPeaWTHOro cnpefa Afs OONroBOM LEHHOW Bymary NpuHMMAloTCs paBHbIMU
COOTBETCTBYIOLLMM 3HAYEHUSIM KpPeOWUTHbIX CMpedoB, PacCYWTaHHbIM ANt PEWTUHIOBOW rpynmbl, K
KOTOpOW OTHeceHa LeHHasi bymara.

KpeanTHbIi cnpep ONS PEevVTUHIOBLIX TPYMN pacCyYUTbIBAETCA Ha AaTy onpeaerneHvs cnpaseanveon
CTOMMOCTU, Ha OCHOBaHWM AaHHbIX OBMMrauMoOHHBLIX MHOEKCOB packpbiBaemblix MockoBckon Bupxu no
utoram Kaxgoro TOprosoro pAHs. [lpu BblYMCNEHMM KPeaMTHOro crpeja Ha JdaTy onpegeneHus
cnpaBeanvMeon CTOMMOCTU UCMOMNb3yeTCss MeAMaHHOE 3HaYeHue KpeauTHoro cnpefa 3a nocnegHve 20
TOProBbIX AHeN (<= AaTbl onpegeneHus crnpaBeanuBoi CTOUMOCTH).

3.1. Mopagok onpeaeneHns NpUHaANEeXHOCTU JONTOBOW LeHHOW Bymaru K pedTMHIOBOW rpynne

OnpepeneHve NpuUHaZNEeXHOCTU OOMNroBON LeHHOW Bymarn K pedTUHIOBOW rpynne BbINOMHAETCA Ha OCHOBaHWMU OaHHbIX
BeAYLLMX PENTUHIOBbIX areHTCTB B COOTBETCTBMM C Tabnvuen 1.

Tabnuua 1. ConoctaBneHue wKan peMTUHIOBbIX areHTCTB

Moody's S&P Fitch
PenTtuHroBas
AKPA AkcnepTt PA
MexayHapoaHas | MexayHapoaHas | MexayHapoaHas rpynna
wkKana wkKana wKana
Baa1 BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AAH(RU). " " o . i PentuHroBas
ruAA+, ru a + +
AA(RU), AA-(RU) rpynna |
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU), BBB-
ruBBB B1 B+ B+
(RU)
PentuHroBas
BB+(RU) ruBBB-, ruBB+ B2 B B rpynna ll
BB(RU), BB-(RU) ruBB B3 B- B-
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L B PenTturrosas
Bonee HWU3KNA PeNTUHT / PENTUHI OTCYTCTBYET
rpynna ll

Mpv HannunMn y 4ONroBOW LeHHOW Bymaru, ee aMUTEHTa MW NOPYYNTENS HECKOMBbKUX PENTUHIOB, BbibnpaeTcs
HanMBOMNbLUNIA U3 NMEIOLLMXCA aKTyarnbHbIX KPeAUTHBIX PEVTUHIOB.

K pentuHroson rpynne Il oTHocATCs AonroBble LieHHble Bymaru, KoTopble He MOryT ObiTb OTHECEHbBI K PENTUHIOBBIM
rpynnam |, Il, B T.4. B criy4ae ecnv KpeauTHbIX PEUTUHT LLIeHHOW Bymare (3MUTEHTY, MOPYYUTENIO) HE NPUCBOEH HU OJHUM U3
yKa3aHHbIX B Tabnuvue MexayHapoaHbIX U HaLMOHANbHbIX PEATUHIOBLIX areHTCTB.

3.2. Mopsigok onpeaeneHns kpeguTHOroO cnpeaa.
PacueT kpeauTHOro cripefa BbIMOMHSAETCS AN KaXOO0W PeATUHIOBON rpynmbl UCXOAs U3 3HAYEHUI MeaMaHHbIX KpEAUTHBIX
CnpeaoB COOTBETCTBYHOLLLEN PENTUHIOBOM rpynmbl

KoadhpuumeHT 1,5 onpegenseTtca B HacTosALWEeNn MeTOAMKE HA OCHOBaHUM 3KCMepTHOro cyxaeHns YK.

PewnTtuHrosas rpynna |

Mepgunana

Ser™

PenTtuHrosas rpynna ll

Mepguana

Seri™

PenTtuHroBas rpynna lll

Mepgunana

1,5*Spm™

3.2. Mopsiaok onpedeneHns KpeAUTHOro cnpeda Ans PelTUHIOBbIX rpynm.

[na pacyeTa 3Ha4YeHUs KpeanTHOro cnpeaa COOTBeTCTByIOU.LeVI PENTUHIOBOMN rpynnbl UICNOJIb3YHOTCA 3HA4Y€HUA JOXOOAHOCTU

cnegyrowmx MUHOEKCoB MockoBckon 6I/Ip)Kl4, pacKpblBaeMbIX MO NUTOram KaXaoro ToproBoro gHs.

a.MHpekc kopnopaTtuBHbix obnuraumi (1-3 ropa, pentuHr = BBB-)

96




Tukep - RUCBITRBBBY
OnuncaHne nHgekca - http://moex.com/a2197.
ApxuB 3HaueHun - http://moex.com/ru/index’RUCBITRBBB3Y/archive

b.UHaekc kopnopaTtuBHbIX obnurauun (1-3 roga, BB- < peiituHr < BBB-)
Tukep - RUCBITRBB3Y
OnucaHune nHaekca - http://moex.com/a2196

ApxuB 3HaueHun - http://moex.com/ru/index’RUCBITRBB3Y/archive

c.Haekc kopnopaTuBHbIX obnurauui (1-3 roga, B- < penTuHr < BB-)
Tukep - RUCBITRB3Y
OnucaHne nHaekca - http://moex.com/a2195

ApxuB 3HadyeHun - http://moex.com/ru/index’RUCBITRB3Y/archive/

d. MHpekc rocygapctBeHHbIX obnurauuin (1-3 roaa)
Tukep - RUGBITR3Y

OnuncaHne nHgekca - http://moex.com/a2247

ApxuB 3HadeHun - http://moex.com/ru/index’/RUGBITR3Y/archive/
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MPUTOXXEHWE 23. OCOBbIE METO/Abl OUEHKW, MPUMEHAEMbDIE B
nepnoa KPM3aMCHoOM CUTYALULUN HA PUHAHCOBOM PbIHKE

1. NTPUMEHEHUE PEUTUHIOB MEXXAYHAPOAHbIX PEATUHIOBbIX ATEHTCTB.

1.1. CHumxeHune (0T3bIB) peNTUHIra KpeamTocrnoCcobHOCTUM, MPUCBOEHHON0 WMHOCTPAHHbLIMU
penTnHroebiMmn areHTcTtBamMm Standard & Poor’s, Fitch Ratings n Moody’s Investors Service (nanee
— MWHOCTPaHHble pPENTUHIOBble areHTCTBa) POCCUMNCKUM KpeAUTHbIM OpraHu3auumsaM, WHbIM
POCCMINCKUM OpraHmsaumsaM, a Takxe ux cneunanbHbiM topuandeckmm nuuam (SPV) n govepHum
KOMMNaHMSAM M3 MHOCTPaHHbIX topucankumii, Poccuiickon ®epepauunmn, cybvektam Poccuiickon
depepaunn, MyHuuMnanbHbiM obpaszoBaHusaM nocne 01 despana 2022 roga, He saBnseTcs

NpU3HaKoM o6ecLeHeHns AN POCCUMNCKUX KOHTPareHToB.

1.2. OnpepeneHne BeposaTHocTn pedonta (PD) no ob6ssatenbctBaM B pybnax w
WHOCTPaHHOM  BanTe 4Yepe3 pPenTUHrK, TMPUCBOEHHbIE  MHOCTPaHHbIMW  PENTUHIOBbLIMU
areHTCTBaMM pPOCCUNCKUM KOMMNaHWAM, B T.4. WUX CneuuasnbHbIM opuandyeckuMm numuam (SPV),

HeuenecoobpasHo.

Hanuume y poccuMiiCKOro KOHTpareHTa pelTMHra MHOCTPaHHOro PEeMTUHIOBOro areHTCTBa
He NMpUMHMMAETCs B pacyeT M pacCMaTpPUBAETCA Kak OTCYTCTBME pelTuHra. ns onpeaenexHus PD

AonNyCTUMO MCNOJ1b30BaThb cieayoumne noaxoabl:

a) Wcnonb3oBaHue 3HayeHus PD poccuiickoro pertnHrosoro areHtcrea AO «3kcnepTt PA»

yepes cornocTaBfieHNne PeNTUHIOB POCCUNCKNX PEUTUHIOBbIX areHTCTB.

B cnyyae Hanumuus y KoHTpareHTa penTuHra o4HOro U3 poCCUMCKUX PEUTUHIOBbIX areHTCTB
npumMmeHsieTcs 3Ha4vyeHue PD, onpepeneHHOe POCCUNCKUM PEMTUHIOBbIM areHTcTBoM AO «IkcnepT
PA» (panee - AreHTctBO) (Tabnuua 8 «YpoBHM (4acToTbl) AedonTa Mo PeNTUHIOBbLIM KaTeropumsm
HaUMOHaNIbHON POCCUICKON PENTUHIOBOM WKabl AreHTCTBa ANs BCeX 06bEKTOB peNTUHIa, Kpome
CTPYKTYPHbIX 06nuraumin 1 MHCTPYMEHTOB CTPYKTYPHOro (pMHaHCMpPOBaHMS» B COCTaBe oTyeTa 06
NCTOPUYECKNX JAaHHbIX 06 YypoBHAX Aedonta No pPenTUHIOBbIM KAaTeropmsM MNpUMeHsieMbIX
PENTUHIOBbIX wKan Ha 01.01.2022. NCTOYHUK:
https://raexpert.ru/docbank//eef/df6/380/0d335f3cb12556c04667cc2.pdf). Mpu aTtoMm B cnydae
HanuMuMsa y KOHTpareHTa HEeCKOJIbKUX PEeNTMHIoB, MPUCBOEHHbIX pasHbIMW POCCUNCKUMM
PENTUHIOBbIMM areHTCTBaMu, BblbnpaeTca HauMeHbLNA PEUTUHT U3 aKTyanbHbIX U COOTHOCUTCS C
pentuHrom AO «2kcnept PA» B cootBeTrcTBuM C [lpunoxeHueMm <«MeToamKa onpeaeneHus
cnpaBea/iMBON CTOMMOCTM aKTUBOB C YYETOM KpeAUTHbIX PUCKOB». B cnyyae HeobxoammocTu
npoeectn conoctasneHne pentnHros OO0 «HKP» n OO0 «HPA» c penTtuHramm AO «3kcnepT PA»

ncnonb3yetcsa Tabnmua conoctaBneHNs PENTUHIOBBIX LWKaA POCCUNCKUX KPEAUTHbIX PENTUHIOBbIX
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areHTCcTB, YyKasaHHas B WHdopMaunmoHHoM coobuleHun baHka Poccum ot  30.12.2021
«MHpopMauns o CcONOCTaBAEHUN PENTUHIOBbLIX LKan POCCUNUCKUX KPeAUTHbIX PENTUHIOBbIX
areHTcTB». [Ons otobpaHHoro pentmHra ot AQO «3dkcnept PA» BbibMpaeTcss COOTBETCTBYlOLLEE

3Ha4yeHune PD no Ttabnuue 8 ans cpoka 1 roa.

Mpn OTCYTCTBMW Y KOHTpareHTa penTUHra oAHOr0 M3 POCCUMCKUX PENTUHIOBbLIX areHTCTB
3HauyeHMe PD onpepensercs Ha OCHOBaHMWM aKTyasibHbIX My6AWYHBIX AOCTYMHbIX AAHHbLIX MO
BEpPOATHOCTAM AedonTa penTUHIroBoro areHtcrea Moody's, nybinkyemMoro Ha camte areHTCTBa B
COCTaBe OT4YeTa Mo eXerogHoMy nccregoBaHuo KopnopaTueHbix gedontoB (Annual default study)
B Tabnuue «Average cumulative issuer-weighted global default rates by alphanumeric rating» ¢

1998 roga. Buibupaetcsa 3HayeHne PD gns cpoka 1 rog.

ONa KPYMHbIX KOHTPaAreHToB, HE OTHOCALWWMXCA K MNpeanpusaTUsM Masoro u cpeaHero
6usHeca (Bbipydka 4 Mapa pyb. u 6bonee B rod), B Ciydae OTCYTCTBMS pPEUTMHIa OAHOro W3
POCCUNCKNX PENTUHIOBLIX areHTCTB NPUMEHSAETCS CpeaHss BepOATHOCTb AedonTa ana Speculative
Grade ot areHTcTtBa Moody’s Ha OCHOBaHWWM akTyaslbHOro oT4eTa MO eXerogHoOMy UCCNeaoBaHUI
koprnopatuBHbix aAedontoB (Annual default study) ¢ npumeHeHMeM COOTBETCTBUS YpPOBHEW
penTtuHros (Tabnuua 43 «Average cumulative issuer-weighted global default rates by

alphanumeric rating, 1998-2021»). Boibupaetcs 3HauyeHne PD ansa cpoka 1 rog.

1.3. OnpepeneHne 3HayeHnss LGD BO3MOXHO MO aKTyaslbHOMY OTYeTY WHOCTPaHHOro
PENTUHIOBOr0 areHTcTBa Moody’s yepe3 comnocTaBfieHNE PENTUHIOB POCCUMCKUX PENTUHIOBbIX

areHTCTB.

3HayeHne LGD onpeaenseTcs Ha OCHOBaHMWM akTyanbHbIX NY6ANYHbBIX AOCTYMHbLIX AAHHbIX
M3 OT4YeTa PEUTUHIOBOro areHTcTBa Moody’s Mo exerogHoMy WCCNefOoBaHWI KOPMOPaTMBHbLIX
aedontos (Annual default study, Tabnuua «Average senior unsecured bond recovery rates by
year before default» ¢ 1983 roga Ha ropusoHTe 1 roa) B COOTBETCTBUM C MPUHAANEXHOCTbIO
COMOCTaBNEHHOI0 pPEeNTUMHra KOHTpareHTa K rpynne penTUHroB, A/ KOTOPbIX onpeaensercs

recovery rate24.

B cnyyae Hanuuusa y KOHTpareHTa pemTUHra oIHOro U3 POCCUIACKUX PENTUHIOBbIX areHTCTB
yepe3 COMoCTaB/leHME PEWTMHIOB B COOTBETCTBUMM C [lpunoxeHueMm «MeToamka onpeaeneHus
CNpaBeasiMBOi CTOMMOCTM aKTMBOB C YYETOM KpeAUTHbIX PUCKOB» OMNpeaenserca penTuHr
peEVTUHIOBOro areHTctBa Moody’s. lpu 3TOM B Cly4dae HanMuMsa HECKONbKUX PEWTUHIOB,

NMPUCBOEHHbIX pPa3HbIMU pOCCVIVICKVIMVI DEVITMHFOBbIMM dareHTCcrtBamum, BbI6VIpaETCFI HaUMEeHbLLWN

24 Ecnu B Ny6AMKyeMbIX MaTepuanax peiTUHIroBbIX areHTCTB UCMOob3yeTcsa nokasaTenb Recovery Rate (RR), To notepwu npu aedonte (LGD) onpeaenstoTcs
cnepyoLWmUM o6pasom:

LGD=1-RR,

rae:

RR (recovery rate) — oxuaaeMblit NpoLEHT BO3BpaTa Mo NPOCPOYEHHbIM BbiMaaTaM, NPUBOAUMBIN areHTCTBaMMn ANst KaX/A0ro perTUHra B eXeroAHblxX
nccnenoBaHmNaX.
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PEUTUHI M3 aKTyalbHbIX W COOTHOCUTCS C pPenTUHroM areHtctBa Moody’s. B cnydae
HeobxoaMMOCTM npoBecTn conocTtaBneHune pentmHroB OO0 «HKP» n OO0 «HPA» Cc pelTUHIoM
areHTcTtBa Moody’s conocTaBieHWe OcCyllecTBNseTca 4epe3 pentuHrn AQO «3kcnept PA»
MCNOAb30BaHNWeM Tabnuubl COMOCTaB/IEHUS PEUTUHIOBbIX LWKaJ POCCUACKUX  KPEeAWUTHbIX
PEUTUHIOBbIX areHTCTB, YyKa3aHHoM B WHdOpMauMOHHOM coobLlieHun baHka Poccum ot
30.12.2021 <«WHdopmMauma o0 COMNOCTaB/IEHUN PEUTUHIOBbLIX LWKaA POCCUNCKUX KPeaUTHbIX
PENTUHIOBbIX areHTCTB». Hannume y KOHTpareHTa penTUHra WHOCTPAHHOIroO pPENTUHIOBOrO

areHTCTBa HEe NPpMHUMAETCA B paCyET U paCCMAaTPUBAETCA KaK OTCYTCTBUE peVITMHFa.

Ons KpymnHbIX KOHTPAreHTOB, HEe OTHOCALWMXCS K MpeanpusiTUsaM Manoro u cpegHero
busHeca (Bbipyuka 4 Mmapa pyb. u 6onee B rog), B ciiydae OTCYTCTBMS PEATMHIA OAHOro K3

POCCUMNCKNX PENTUHIOBbLIX areHTCTB NPUMEHSETCS 3Ha4YeHne recovery rate ans Speculative Grade.

1.4. Topsapok onpeneneHns 3HadeHnt PD u LGD ANna MHOCTPaHHbIX KOHTPAreHTOB He

MeHsaeTCcs.
2. AE®OJIT WJIN NPOCPOYKA MO BAJTIOTHbIM OBA3ATEJ/IbCTBAM.

2.1. [Ana KoOHTpareHTa MOXeT He cuuTaTbCca cobbiTmem pgedonta wmnm obecueHeHus
HeucronHeHne ob6s3aTeNnbLCTB B BasloTe, OT/IMUYHOM OT POCCUMCKOro pybns, ecnm uMerTcs
OCHOBaHMSA nonaraTb, 4YTO AedOonT npousowen m3-3a cobbITUA, HE CBSA3AHHbLIX C AESATENIbHOCTbLIO
KOHTpareHTa, HanpuMmep, BBeAEeHUs CaHKUMW, 3anpeTa/HEeBO3MOXHOCTM pacyéToB CO CTOPOHDI

WHOCTPaHHbIX KOHTPareHToB UM POCCUACKUX FOCYAapCTBEHHbIX OPraHoB.

2.2 HencnonHeHHble 06s13aTeNbCTBA KOHTPAreHToB, B TOM YMC/ie MO BbiNjaTte KYMoOHOB WU
OVBUOEHOOB B MHOCTPAHHOW BaskoTe, NO COCTOSAHUIO Ha 31 mnionsa 2022 BKKOUYUTENBHO CYUTAOTCA
HaxoaawmMuca B gedonte B C/yyae, eCcnm TakKoe HEWCNOSIHEHWE BO3HWKIO B pe3ysbraTe
aencteun  (6e3pencTBus) MHOCTPaHHbIX  AENO3UTapHO-K/IMPUHIOBbLIX KoMnaHuh (B T. u.
MeXAyHapoAHbIX pPacyYéTHO-KNMPUHIOBbLIX LeHTpoB «EBpoknup bBaHk», r. bptoccenb, w
«KnupctpuMm BaHKWHr», 1. Jliokcembypr), WHOCTpaHHbIX 6aHKOB WAM WHbIX CAHKLUMOHHbIX
OENCTBUN MHOCTPaAHHbIX rocygapcTts u (unu) perynupyrowmx opraHos. edonTt n obecueHeHne B
OTHOLUEHNM CaMOro KOHTpareHTa/aMuUTeHTa, B TOM 4ucie nepekpécTHbin AedonT Mo ero MHbIM

obs3aTenbCcTBaM, He BO3HUKALOT.

Jdo 31 wunwona 2022 roaa HEUCNOSIHEHME TaKUX 0043aTenbCTB HE ABASETCA COobbITMEM
obecueHeHus wnm pgedonta 4Na Uenen KOPPEKTUPOBKM CNpaBeasMBOM CTOMMOCTM TaKomn

3a40/1DKEHHOCTWN.

2.3. C 31 wviwona 2022 ropa (BkNouuTenbHo) obsizaTtenbcTBa MO LEHHbIM Hymaram B
WHOCTPaHHOM Basll0Te OLEHMBAIOTCA Crieaytowmm obpa3omMm:
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2.3.1. Ob6sizaTenbCcTBa, B TOM 4YuMCne NO BbiMJjaTe KYNOHOB W AMBUAEHAOB, BblpaXKeHHble B
MHOCTPaHHOM BantoTe, B OTHOWEHWWU LEHHbIX 6yMmar, XpaHeHMe KOTOPbIX OCYLECTB/SETCS Ha
CYETEe HOMUHAMBbHOIO AepXaHusa cneunanm3npoBaHHoOro genosmtapus, otkpoeitoro 8 HKO AO HPA,
M NO KOTOPbIM BbiNfaTa He MOXET ObiTb Npomn3BeaeHa B pybnsix B COOTBETCTBMU C AENCTBYHOLWNM
3aKoHoAaTenbCTBOM PO, C aaTbl NpuM3HaHMS B MMyLLECTBE MAaeBOro MHBECTUUMOHHOro doHaa
MPU3HAOTCA HaxoasawmMmca B coctosHum gedonta, LGD no atum obsi3aTenbCcTBaM nNpuHUMaeTcs

paBHbIM 100%.

2.3.2. ObgzaTenbcrBa, B TOM 4YucC/e MO BbiNjaTe KyNnoOHOB M AMBUAEHAOB, BblpaXXeHHbIE B
WHOCTPaHHOM BantoTe, B OTHOWEHWW UeHHbIX 6yMmar, XpaHeHue KOTOpbIX OCYLECTBASETCS Ha
C4YéTe HOMUHANbHOIo AepXaHuns cneumannsnpoBaHHOro aenosmtapus, otTkpboltoro B HKO AO HPA,
M BbiNaaTa Mo KOTOpPbIM MOXeT 6biTb nMpousBeaeHa B pybssx B COOTBETCTBMW C AENCTBYHOLLUM
3aKkoHoAaTenbCTBOM PO, C AaTbl NpuM3HaHMS B MMyLLECTBE MaeBOro MHBECTULMOHHOro doHaa
oueHuBatTca B obwem nopsake, yctaHoBneHHoM [MCYA MN®, npu 3ToM € AaTtbl HACTynaeHUS
aedonta cornacHo MNCYA MUO® LGD no 3tMMm obsizatenbCcTtBaM NpuHMMaeTcsa paBHbiM 100%. B
c/lyyae ecsm npsiMo MM KOCBEHHO cTana HabnogaemMa maum AOCTynHa uHdopMaumss o TOM, 4YTO
obsizaTtenbcTtBa 6yayT noraweHbl, B TOM 4yucie B pybnsix B CyMMe, 3KBMBANIEHTHOM CTOMMOCTM
06s3aTenbCTB B MHOCTPAHHOW BasTe, B OnpefeneHHbld CpoK, CPOK HacTyn/sieHma pgedonta
MoXeT 6biTb u3MeHeH (yBenudeH Wan yMmeHblleH, odopMaseTCd MOTUBUPOBAHHLIM CYyXAEHUEM

ynpasnsaoLWen KoMnaHum).

2.3.3. ObsazaTenbCTBa, B TOM 4Yucne NO BbiNaaTe KYNOHOB U AMBUAEHAOB, BblpaXXeHHble B
WHOCTPaHHOM BantoTe, B OTHOWEHWW LeHHbIX 6yMmar, XpaHeHue KOTOPbIX OCYLEeCTBASETCS Ha
CYéTe HOMWHANbLHOrO AepXaHus Cneunann3npoBaHHOro Aeno3nTapus, OTKPbITOr0O B  MHbIX
aenosutapusax, kpome HKO AO HPL, oueHuBawTcs B obweMm nopsiake, ycTtaHoBneHHoM [NCHA
MN®. C aaTbl, Korga NpsiMoO MM KOCBEHHO CTana Habnogaema wam AocTynHa MHGopMaums o ToMm,
yTo obs3aTenbCTBa He 6yAyT noraweHbl B pe3ynbTaTe B pe3ysbTaTe cobbITUNA, yKa3aHHbIX B
n. 2.2, Takne obs3aTenibCTBa NPU3HAKOTCA HaxXoAAWMMUCS B COCTOAHMKM gedonta n LGD no atum
obszatenbcTBaM nNpuHUMaeTcs paBHbiM 100% (peweHne odopMasSeTcds MOTMBUPOBAHHLIM

CYXAEHNEM yNpaBnsloLWen KOMMaHum).

2.3.4. ObazatenbCcTBa, B TOM 4yuCie MO BbiNnaTe KYrNnoOHOB W AMBWAEHAOB, B OTHOLUEHWUMU
LeHHbIX 6yMar, XpaHeHuWe KOTOpbIX OCYLUeCTBASeTCs Ha CYéTe HOMWHANLHOrO AepXXaHus
cneumann3npoBaHHOro Aeno3ntapus, OTKPbLITOro B MHbIX Aeno3uTapuax, kpome HKO AO HPA,
npu ycnoBuu MNOATBEPXAEHUA KOoHeyHoro xpaHeHus B HKO AO HP[, oueHuBalOTCsA aHasOrM4yHo
.0653aTenbCcTBaM, B TOM YMUC/ie Mo BbinNjaTte KynoHOB U AMBUAEHAOB, B OTHOLWEHUN LEeHHbIX byMmar,
XpaHeHne KOTOPbIX OCYLLECTBAAETCA Ha CYETE HOMMHANBHOIrO AepXaHusa creunanm3mpoBaHHOro

Aenosntapus, otkpbiTtoro 8 HKO AO HP/.
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3. OCOBEHHOCTU ONPEAEJIEHNA AKTUBHOIO PbIHKA.

OnpeneneHne akTMBHOIO pblHKA OCYLLECTBASIETCA C YYE€TOM TOro, 4YTO BO3MOXHOCTb
MCNO/Ib30BaHUS AAHHbIX MOCNeAHEro TOproBoro AHsS Ha TOProBbiX MioLagKkax He NPUMEHSETCS B
c/lyyae, Korga HeTOproBbii AeHb (MAn OTCyTCTBME TOproB Ha (OHAOBOM pblHKE) CBA3aH C
NMPMOCTAHOBKOM TOProB Mo peweHuto baHka Poccuu, nNpMOCTAaHOBKOW TOProB B Clly4dae
OOCTMXEHUS YCTaAHOBJIEHHbLIX 6MpIXKel MOpPOroBblIX 3HAYEHUN WU UHBbIMKU COBLITUSMK (COracHo
MOTUBMPOBAHHOMY CYXXAEHWUIO YNpaBnsoWwen KOMNaHnn), CNOCOOHbIMU CYLLECTBEHHO MOBAMATL Ha
M3MEHEHMEe CnpaBeasiNBON CTOMMOCTM B TaKOW HETOProBbii AEeHb MO CPaBHEHUIO C MOCNeAHUM
TOproBbiM AHEM. B cnyyae, ecim BO3HUKWKME O0O6CTOATENLCTBA MNPUMBOASAT K 3aTPYAHEHUKO
(HEBO3MOXHOCTWN) oOnpeAesieHns CnpaBeasiMBoi CTOMMOCTM aKTUBOB, YMNpaBsiowas KOMMaHus
obs3aHa MNpPUOCTaHOBUTbL BblAady, noraweHne W O06MeH WHBECTUMUMOHHLIX MaeB MaeBoro
MHBECTUUMOHHOIrO ¢oHAa MO MNpuMYMHAM, HE 3aBUCSIWMM OT YNpaBisloWen KOMMNaHuK,
6€30THOCMTENIbHO TWUMa MaeBOro MHBECTMUMOHHOrO (oHAa W He3aBUCMMO OT (aKTUUYECKOro
npoBefeHUs Mnpoueayp Mo Bblaaye, MNoraweHuto U o06MeHy MHBECTMLUMOHHbLIX MAaeB B MOMEHT

BO3HMKHOBEHNSA 0653aHHOCTM MO NPUOCTAHOBJIEHUIO.
4. ONPEAEJIEHMNE BE3PUCKOBOW CTABKM.

B oTcyTCTBMM BO3MOXHOCTM OMnpeaeneHust akTyanbHbiXx 3HauyeHuit KB MockoBckon 6upxu, B
KayecTBe BpPEMEHHOM anbTepHaTUBbl 6€3pUCKOBOM CTaBKW A OonpeneneHus cnpaBeannBomn
cTomMocTn o06f53aTenbCTB CO CPOKOM A0 noraweHus He 6onee 6 MecaueB MoOXeT 6biTb
MCNOSb30BaHa CTaBKa, paccyuTbiBaeMas METOAOM MHTepnonsaumu  (HanpuMmep, NIMHEMHOW) Ha
ocHoBe cTaBok MosPrime nu6o ROISfix Ha paTy onpeaeneHus crnpaBensiMBoi CTOMMOCTU, ANS
obsizaTenbCTB CO CpPOKOM noraweHus Ao 1 roga - Ha oOcHoBe cTaBok ROISfix Ha paty
onpeaeneHns cnpaBeasinBo CTOMMOCTM. Bbi6op CTaBkM B OTHOWEHWM aKTMBa Ynpasnstolas
KOMMaHus odopmnsieT MOTMBUPOBAHHbIM cy>XaeHnem " npepocrasnser ero B

CneumannsmpoBaHHbIA Aeno3uTapui.
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