YTBEPXXOEHO

Mpukaszom BPUNO reHepanbHoOro anpekropa
AO YK «[INepBas»

Ne 295-0O[1/23/2 ot 27.11.2023 roaa

NMpaBuna
AOBEpPUTENBHOro yrpaBrieHus
BupxeBbiM NaeBbIM UHBECTULIMOHHBLIM POHAOM
PbIHOYHBbIX PUHAHCOBLIX MHCTPYMEHTOB
«MepBasa — ®oHA MNporpeccuBHbLIN CMapT»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN OHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBas — ®oHA MporpeccuBHbIn cmapT».

2. Kpatkoe HasBaHue ®oHpaa: BIMN®D pbiHOYHBLIX (hMHaHCOBLIX MHCTPYMeHTOB «[llepBas — PoHA lMporpeccuBHbIN
cMapTy.

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBleHUI WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHLIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas defeparnbHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuuanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o00LecTBo
«CneuvanusmpoBaHHbii  genosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro genoautapus: 1027739039283.

9. JlnueHans CneumanusanMpoBaHHOIO AEen03NTapus Ha OCYLUEeCTBMEHWe [OesTenbHOCTU CcneumannsaupoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HaMMeHOBaHWe n1ua, OCyLLECTBNSIOWEro BeAeHne peectpa BnagenbueB MHBECTULIMOHHbBIX
naes PoHpa: AkumoHepHoe obuecTBo «CneunanunsupoBaHHbin genosutapui «MHOPVHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CNeLManu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okts6ps 2000 r. Ne 22-000-1-00013, BeigaHHas PKLIB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANoXeHNe N 06 bEM OpPraHM30BaHHbLIX TOProB UHBECTULMOHHBIMU Nasmun
(mnanee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): [NybnuyHoe akunoHepHoe obuwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHBLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy»). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MOryT BbITe NPUHATEI yYpeamTenem
AOBEPUTENBHOTO YNpPaBreHnst TONMbKO MyTEM MPUCOEMHEHMS K MpaBuriam B LENIOM NMOCPeAcTBOM npuobpeTeHus
WHBECTULMOHHbLIX NaeB (ganee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNpaBnstowen KoMnaHnen.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[MpaBunay) onpenensioT ycrosms
[oBepuUTenbHOro ynpaeneHust ®oHaom.

16. YuypeauTenb JOBEPUTENBHOIO YNPaBneHUs nepefaeT UMyLLECTBO YNpaBnstowed KOMNaHUM ANs BKIIOYEHNS ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmyLecTBo, cocTaBnsollee NaeBol WMHBECTULMOHHBIM OoHA, SABNSeTcA O6LMM WUMYyLLeCTBOM BnagenbLes
MHBECTULMOHHBLIX MaeB W MNpUHAONEXUT MM Ha npaee o6llei OoneBol COGCTBEHHOCTW. Pasgen umyluecTsa,
COCTaBMALLIEro NaeBon MHBECTULIMOHHBIN (POHA, U BbiEN U3 HEero J0NN B HaType He A0MNyCKaloTCs, 3a UCKMOYEHNEeM
cnyyaes, NpeaycMOTPEeHHbIX HacTosAWwmM deaepanbHbIM 3aKOHOM.



MprcoeamHAsCh K 4OroBOpY AOBEPUTENBHOIO ynpasneHuss oHOoM, (uU3nYecKoe Unn lpuandeckoe NuLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiiee GoHz. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHLIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMeHbLUaTbCs, pe3ynbTaTbl MHBECTMPOBaHUSA B
NpOoLLUIOM He onpefensalT AoX0AoB B Oyayliem, rocyaapCTBO He rapaHTMpyeT AOXOAHOCTM MHBECTUUMA B OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
A0BepuTenbLHOro ynpasneHns ®oHaom.

18. ®opmupoBaHne PoHAaa HauMHaeTcss NO uUcTeveHun 6 (wecTtb) pabounx AHen € AaTbl perucTpaumu npaswn
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
HeobXxoAMMOro Ans 3aBepLUeHUs (OKOHYaHMs) hopMmpoBaHnsa oHAA: TPU Mecsaua.

CToMMOCTb MMyLLeCTBa, NepefaBaemMoro B oOnnaTy WMHBECTULUMOHHbIX NaeB, HeobxoauMmass Ans 3aBeplueHus
(okoHuaHus) bopmupoBanust Ponga: 100 000 000 (cTo munnuoHoB) Poccuiickmx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun otyeTa o 3aBeplueHnn (okoH4YaHnu) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 01 anpensa 2036 roaa.

Cpok geincTBusi JOoroBopa AOBEPUTENBHOrO ynpaereHuss POHOAOM COCTaBnsieT nepuop € JaTbl Hayana cpoka ero
hOpMUPOBaHUS 10 AaTbl OKOHYaHUsI Cpoka AEUCTBUSI JOroBopa 4OBEPUTENbHOIO yrpaBreHust ®oHOoM.

20. Cpok OencTBusl 4oroBopa AOBEPUTENBHOMO yNpaBeHUsl cuMTaeTcs NPOASIEHHbIM Ha TOT e CPOK, eCnn Ha aaty
ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, SABMSIOLMECS YMNOMHOMOYEHHbIMU NUUaMK, He notpebosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbio NHBECTULIMOHHOM NONMUTUKM YNpaBnsaoLEen KOMNaHUM sSIBNAETCA NOMyYeHne oxoaa Npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULNOHHON NONMMUTUKON YNpaBnsitoLLe KOMNaHuu.

22. IHBECTULIMOHHAsA NonuTuKa YnpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsioWwen KOMMaHWM ABNSETCA MHBECTUPOBaHWE MPEeUMyLLECTBEHHO B aKTMBbI,
Bxoaswme B pacyet MHaukatopa, a Takke WHBECTUPOBAHWE B WHbIE aKTWBbI, NPEeAyCMOTPEHHble nyHkTom 23.1
HacTtoawwmx [lMpaBun, HanpaBneHHoe Ha AOCTWXEHWEe LEenu WHBECTULMOHHOM MOMWTUKM, OMUCAHHOW B MyHKTe 21
HacTosawwmx MNpasun.

Mop WHomkatopom ana uenen Hactoswmx [MpaBun nogpasymeBaeTcsl WHAOEKC, MO OTHOLUEHUMKO K KOTOPOMY
YnpaensawLwas KOMMaHUA OLeHMBaeT pes3ynbTaTMBHOCTb peanu3auun WHBECTULUMOHHOW CTpaTernM akTUBHOIO
ynpasneHusa: SBSMPRRU - «[lMporpeccuBHbii CmapTt MHaeke Poccua» («Russia Progressive Smart Index»).

MCTOUHMK packpbITa CBEAEHUN O NOpsAAKe pacyeTa ykasaHHoro nHaekca: https://indices.sberbank-cib.com/sberbank-
cib-index?indexld=SBSMPRRU

Jlnuo, ocywecTBnsiiollee pacyeT nHaekca: AkumnoHepHoe obuiectBo «Coepbark KBy, MHH 7710048970.
22.1. TMpw ocywecTBneHMn [OBEepUTENbHOrO ynpaeneHns PoHAOM YnpaBnswwas KOMMNaHWs peanv3oBbiBaeT

MHBECTULMOHHYIO CTpaTEerno akTMBHOIO ynpaBlieHUA.

MpenmyLecTBeHHbIN 06 BLEKT MHBECTUPOBAHUS: akuun 1 obnuraumm, Bxogdawme B 6a3y pacyeta bupxeBoro MHAeKca,
BxogsiLero B 6a3y pacyeta iHgukaTopa, 301070, ykadaHHoe B noanyHkTe 1 nyHkTa 23.1. HacToawwmx MNpasun, a Takke
WHCTPYMEHTbI JEHEXHOro pbiHKa, yKasaHHble B noAanyHkTe 2 nyHkta 23.1. HacToswmx lMpaBun (ganee no Tekcty —
MpenmyLecTBEHHbBIN 0OBLEKT MHBECTUPOBAHMUS ).

CsepaeHus o criocobe peanusauun Ynpasnsowen KomnaHnen MHBECTULMOHHON CTpaTerMm akTMBHOro ynpasneHua:



ﬂpm NPUHATUN peLlleHnsa o an06peTeva| KOHKPETHOro akthBa B COCTaB doHpa yl'lpaBJ'IﬂIOLLl,aﬂ KOMnaHuA
pykoBOoACTBYeTCA NPUHLUMNOM — «Hauny4liee COOTHOLLIEeHNe PUCKOB U OXnaaemon OXOAHOCTWN OTAENbHOro akTuBa».

Moa «puckom» AN uenen Hactoswero nyHkTa lpasBun NOHMMAaOTCS BCE BO3MOXHbLIE PUCKW, BKMOYas
rHaHcoBbIE N HeUHAHCOBbLIE PUCKW, NPEeAYCMOTPEHHbIE NMYHKTOM 27 HacToawwmx MNpasun.

Moa «noTeHuManbHOW [OXOOHOCTbIO akuui» noapa3yMeBaeTcs OXuaaemass nepeoueHka pPbIHOYHOM
KanuTanusauuMm KOMMNaHuM 3a CYeT BHYTPEHHMX akTopoB (POCT (OUHAHCOBLIX pe3ynbTaToB, YynydlleHue
KOpNopaTMBHOIO yrnpaBneHus, CHXKeHMe OONroBOW Harpysku, BO3BpaLLEHME K UCTOPUYECKMM MynbTUNAMKaTopam u
4p.) u NporHosupyemas AMBuaeHAHas OXOAHOCTb AMUTEHTA.

Moo «noTeHUManbHOW OOXOAHOCTbIO obnurauMi» nogpasymeBaeTCcsa oXuaaemas KynoHHas LOXOOHOCTb,
oXmagaemasa OXOOHOCTb K MOralleHmo KOHKPETHOrO BbiMycka obnuraumn 1 nporHo3upyemas pbiHOYHasi nepeoLeHka
BblNycka obnuraymn.

Moo «noTeHUManbHOW [OOXOAHOCTbIO 30M0Ta» nogpasymMeBaeTCd oxuaaemasi nepeoleHKka CTOMMOCTU
AparoLeHHOro MeTanna Kak BCNneacTBMe M3MEHeHUsi reononmntTuyeckorn o6CTaHoOBKM, NOBbILIEHUS YPOBHS PbIHOYHON
HeornpeaeneHHoCT!, MNOBbIWEHUS WMHBECTULMOHHOIO CMpoca Ha AparoueHHble MeTanmbl, MOBbIWEHWUS YPOBHSA
WHPNALMK, TaK 1 BCNeACTBUE APYrMx (hakTopoB.

Moa «noTeHuManbHOM AOXOAHOCTLIO BKNAA0B (4en03MTOB)» Noapa3yMeBaeTcsl pa3mep NpoOLEeHTHON CTaBKu
no Bknagy (4enosuTy).

B cnyyae BO3HMKHOBEHME (OPC-MaXKOPHbIX OOCTOATENLCTB Ha (OUHAHCOBOM pbiHKE (MPUOCTaHOBKa
OMpXKeBbIX TOProB; BBEAEHWE MEep OrpaHUYMTENbHOrO XapakTepa B OTHOLUEHWU IMUTEHTa UMW MHbIX YYaCTHUKOB
(hMHAHCOBOrO pbiHKa, B pesynbTaTe KOTOPbIX BO3MOXHOCTb YMNpaBnsloLWwen KOMMNaHuW pacrnopsxaTbCs akTmsamu
doHpa nnu peanusoBbiBaTh Npaea no aktmeam doHAa GygeTt orpaHuydeHa nnu ytpadeHa) Ynpasnswowasa KoMnaHus
MMeeT NpaBo OTKIMOHUTLCA OT MPUHLMNG — «Hauny4llee COOTHOLLEHNE PUCKOB 1 0XMAaeMOon JOXOAHOCTU OTAENbHbIX
aKTMBOBY» C LieNbi0 MUHUMM3ALUMN NOTEHUMAnbHbIX YObITKOB, KOTOPbIE MOTYT BO3HUKHYTb MU3-3a BO3HUKHOBEHMSA (hopC-
MaOpHbIX 06CTOATENLCTB.

HasBaHve mHOekca, NO OTHOLLEHMIO K KOTOPOMY YnpasnswLias KOMMaHus OLeHUBaeT pe3ynbTaTUBHOCTb
peanu3auum MHBECTULIMOHHOW cTpaTterMn aktueHoro ynpaeneHns: SBSMPRRU - «[MporpeccuBHbii CmapT MHaeke
Poccus» («Russia Progressive Smart Index»).

VICTOYHMK packpbiTUs CBedEeHMI O Mopsgke pacuyeTa ykasaHHoro uHaekca: https://indices.sberbank-
cib.com/sberbank-cib-index?indexld=SBSMPRRU

JInuo, ocywecTensaoLllee pacyeT nHaekca: AkumoHepHoe obectBo «Cbepbank KBy, MHH 7710048970.

22.2. MakcmmanbHas Benv4yMHa OTKIIOHEHMS npupocTa (B NPOLEeHTax) pac4eTHON CTOMMOCTN VIHBECTMLMOHHOIO nas
OT npupocTa (B NpoLeHTax) 3HayeHna NHgukaTopa (Aanee - BenuunHa oTkNoHeHns): 5 % (NaTb NPOLEHTOB).

I'Ipou,e,u,ypa pacyeTa BeJIM4YnNHbl OTKIMOHEHUA: bl

BennunHa OoTKNOHEHWs1 paccynTbiBAeTCA Kak pasHULa M3MEHEHUIN pPacyeTHOW CTOMMOCTU MHBECTMLMOHHOIO nas 3a
OAVH AEeHb U UBMEHEHMI 3HavYeHns MHgukaTopa.

B Crly4ae ecnu ¢ Aatbl 3aBepLueHms (OKoH4aHns) hopmumpoBaHma PoHaa npowwrno 6onee ogHOro mMecsua, Ho MeHee
TpuHaguaT MecaueB, BenuynHa OTKINOHEHUA onpeaensaeTca 3a nepuoa ¢ AaTtbl UCTEYEHUA OQHOro Mecdua c AaThl
3aBeplueHuss (OkOH4YaHws) dopmupoBaHa PoHaa [0 KaxkAOW [AaTbl OMpeAeneHus pacyeTHOM CTOMMOCTM
MHBecTULMOHHOrO nas;

B CIydae ecrnuv ¢ aaTtbl 3aBeplueHusi (OKOHYaHus) oopmmnpoBaHms PoHaa NpoLunio He MeHee TPUHaALUAaTU MecsLeB,
BENIMYMHA OTKITOHEHUA OMNpeaensieTca 3a ABeCTU MATbAECAT paboyumx OHeW, NPeALlecTBYHLLUMX KaXOoMY [OHHO
onpeaeneHnss pac4eTHOM CTouMOCTU MIHBECTULIMOHHOMO Nas;

B Cllyyae ecnu B Te4yeHue nepuoaa, 3a KOTOpblA onpefensieTcsl BenuymMHa OTKIMOHEHUs!, GbiNo OCyLLEeCTBMEHO
ApobneHne NHBECTUUMOHHLIX NaeB, Npu OnNpeaeneHun BENUYMHbI OTKIOHEHWSI 3@ yKasaHHbIA Nepuoa pacyeTHasi
CTOMMOCTb VIHBECTULMOHHOIO Masi Ha KOHEL, yKasaHHOro nepuoda AoimkHa ObITb yBenuYeHa B YMCNO pas, paBHOE
Konu4yecTBy VIHBECTULMOHHBLIX NaeB, obpasyloliemycs B pesynbTate ApobneHus ogHoro WHBecTUUMOHHOro nast
(koacpuLmeHT apobnexus);

B Cllydae ecnn C OaTbl 3aBepLleHuns (OKOH‘-IaHMﬂ) dopmumpoBaHua ®oHga NpoLSio He bornee ogHoro mMecsiua vnu
HaCcTynunu OoCHOBaHMA NpeKkpalleHna doHaa, BENMYMHA OTKIOHEHUS HE ONpeaensaeTcs.

23. O6BbEKTbl MHBECTUPOBAHUS, NX COCTaB U ONMUCaHWeE.



23.1. UmywiecTBo, coctaenstowee GoHA, MOXeT BbiTb MHBECTUPOBAHO B!

1) akTvBbI, QONyLWEHHbIE K OPraHn3oBaHHbIM TOpram (UM B OTHOLLEHUWM KOTOPbIX OMpXKeW NPUHATO pelleHve o
BKIIOYEHMWN B KOTUpOBarnbHbIE CNUCKK) Ha Bupxax Poccuinckon depepauun, a UMEHHO:

i. JONroBblE UHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UMW NPVBUMNETMPOBaHHBLIE aKLMWM POCCUMCKMX aKLUMOHEPHbIX OOLLECTB, 32 UCKMOYEHWEM aKuuii
aKUMOHEPHBIX MHBECTULIMOHHBIX (DOHA0B;

iii. MMyLLecTBEHHbIE NpaBa M3 (PbOYEPCHBIX JOrOBOPOB (KOHTPaKTOB) M OMUMOHHLIX JOrOBOPOB (KOHTPAKTOB) NpU
cobnrogeHun TpeboBaHui, NPeayCMOTPEHHbIX HACTOALWMUM MyHKTOM [pasun.

[MponssoaHble (UHaHCOBbIE MHCTPYMEHTHI (PbloYepCHbIE M OMLMOHHBIE AOroBOPbl (KOHTPAKTbI)) MOrYT BXOAWUTbL B
cocTas akTneoB PoHAa Npu yCrnosuu, 4To:

M3MEeHEeHMe UX CTOMMOCTW 3aBUCUT OT U3MEHEHNS CTOMMOCTU aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B cocTaB PoHaa (B
TOM YKMCne N3MEHEHNS 3HaYEeHUSI UHAEKCA, PACCYMTHIBAEMOrO UCXOAs U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BENMUYMHbBI MPOLIEHTHBIX CTABOK, YPOBHSA MHANSALMUM, KYpCOB BarnioT;

NPOM3BOAHLIN (PMHAHCOBLIA MHCTPYMEHT He npegycmaTtpuBaeT 0653aHHOCTb CTOPOHbLI AOroBopa nepedaTb ApPYrow
CTOPOHe A0roBopa LeHHble Bymarn, BanioTy unm ToBap nnbo 0643aHHOCTb CTOPOHbLI AOroBOpa 3aknioyvTb AOroBop,
ABNAOLLMIACA MPOM3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM, MPW YCIIOBUU, YTO U3MEHEHWE ero CTOMMOCTMN 3aBUCUT OT
N3MEHEHUs CTOMMOCTU TOBapOB, AONYLLEHHbIX K OpraHM30BaHHbIM Topram Ha bupxax Poccuiickon;

[AOroBOPbI, ABNSIOWMNECH NPOU3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMW, MOTYT 3aKoyaTbCa NpU YCMOBUW, YTO HU
OfjHa 13 CTOPOH TaKOro AOroBopa He SBMNAEeTCS Hepes3ngeHTOM M (UNn) MHOCTPaHHOW CTPyKTypor 6e3 obpa3oBaHus
IOPUAMNYECKOro nnua (MOHATME «MHOCTPaHHas CTpyKTypa 6e3 obpa3oBaHus HOPUAMYECKOro nuua» UCMornb3yeTcs B
3HaveHun, onpegeneHHOM 3akoHoaaTenbcTBoM Poccuickon Pedepauum o Hanorax n cbopax, NoOHATUE KHEPE3NOEHT»
ucnonb3yeTcs B 3Ha4YeHun, onpegeneHHoMm PepepanbHbiM 3akoHoMm Ne 173-03 «O BanioTHOM perynvpoBaHun u
BanTHOM KoHTpone» oT 10 gekabpsi 2003 roga).

iV. aKTVBbI, SBMSOLWMNECS KIIMPUHIOBLIMU cepTuduKkaTaMmu ydyactus;

V. 30M0TO, B TOM 4ucne addunHMpoBaHHOE 30M10TO Ha OBE3MMYEHHbIX MeTannmM4ecknx cyetax, aduHnpoBaHHoe
30/10TO Ha MeTannM4yecKknx cyeTax OTBETCTBEHHOIO XPaHEHWUs, OTKPbITbIX B POCCUINCKUX KPEAUTHBIX OpraHnsauusix,
addurHMpOBaHHOE 30510TO Ha TOProBbiX HAHKOBCKMX CHeTax B AparoueHHbIX MeTannax, arHnpoBaHHOe 30/10TO Ha
crneumanbHbiX BPOKEPCKUX cHeTax B AparoueHHbIX MeTannax, ajpnHupoBaHHOe 30M0TO B CRUTKaxX B XpaHWnuLiax
POCCUNCKNX KPEAUTHBIX OpraHn3auni.

2) OeHexHble cpeAcTBa B pybnsax M B MHOCTPAHHOM BanTe Ha cyeTax M BO BKNagax (Oeno3utax) B POCCUMCKMX
KPEAWUTHBIX OpraHu3auusx, Oeno3uTHble cepTudmKaTbl POCCUACKUX KPEeOUTHbIX OpraHum3auui, rocyaapCTBEHHbIe
LueHHble bymarn Poccuiickon ®enepaumm, TpeboBaHMs K KPeAUTHOW OpraHn3auun BbiNfaTtuUTb EHEXHbIN 9KBUBANEeHT
OparoLeHHbIX MeTansoB Mo TeKyleMy Kypcy (4anee no TeKCTY - «MHCTPYMEHTbl AEHEXHOro pbiHka»). K LeHHbIM
Oymaram, npegyCMOTPEHHbIM HAcCTOSALWLMM MOAMYHKTOM, OTHOCATCS UeHHble Oymarn, He noanagawoowime nog
TpeboBaHusa nognyHkTa 1 HacTosLero nyHkTa Npasur;

3) npaBa TpeboBaHuNs U3 4OrOBOPOB, 3aKIIOYEHHbIX AN Lenen 4OBEPUTENbHOrO ynpaBreHs B OTHOLLEHWN aKTVBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) UHble aKTMBbI, BKIOYaeMble B COCTaB akTuBoB PoHaa B CBA3M C ONaToON pacxonoB, CBSI3aHHbIX C JOBEPUTENbHbBIM
ynpaBneHWeM WMyLLecTBOM, cocTaBnsiowmm @PoHa, Wnu B CBA3WM C  peanusauvent npae, 3aKpenfeHHbIX
cocTtapnsowmmmy PoHO LeHHbIMM BymaramMyv WNM NPeayCMOTPEHHbIX cocTaBnslwmMy OoHA Npou3BOOHbLIMU
(hMHaHCOBbLIMW UHCTPYMEHTaMK (aanee - IHBeCTUUMOHHbIE NpaBa).

24. [leHexHble CpeAcTBa BO BKragax (4enosvTtax) B POCCUMNCKUX KPeAUTHbLIX OpraHM3auusix MoryT BXoauTb B COCTaB
doHAa, TONbKO NpY YCIOBMM, YTO B CIlydae AOCPOYHOro pacTOpXKEHUS yKa3aHHOro A0roBopa poccuickas KpeguTHas
opraHusauus obsisaHa BepHyTb CyMMy BKraga (4eno3uTa, ocTatka Ha cyeTe) M MPOLEHTbl MO HeMy B CPOK, He
NpeBbILALWMIA CeMb paboyumx gHeNn.

24.1. MNop, TEPMUHOM [ONTOBbLIE MHCTPYMEHTBI MOHMMAKOTCS:
. obnurauum poccMnCKUX SMUTEHTOB, B TOM Yncie BMpXeBbIe;
. rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®enepauuu;

. rocynapcTBeHHbIe LeHHble bymaru cybbekToB Poccuiickorn ®enepaumu;



. MyHUUMNanbHble UEeHHbIe 6ymarm.

24.2. NmyuwecTBo, cocTtaensiowiee PoHa, MOXeT OblTb MHBECTMPOBAHO B 0OnMraumu, SMMTEHTaMM KOTOPLIX MOTyT
ObITb:

. opraHbl rocyaapcTBeHHon Bnactu Poccuiickon ®epepaummn, opraHbl rocyfapCTBEHHOM BracTh CyObLekToB
Poccuiickon ®epepaummn, opraHbl MECTHOTO CaMoynpaBeHWs, POCCUMINCKME opuandeckne nuua, B Tom yncne eryfrin
rocyaapcTBeHHbIe Kopropaumu (Npy COBMECTHOM YNOMUHAHUM UMeHyeMble « Poccuinckme aMUTEHTbI»).

24.3. Jlnua, 06s13aHHbIE NO:

. obnurauusMm POCCUICKUX SMUTEHTOB, akUMsAM POCCUMCKUX aKUMOHEPHbIX 06 eCcTB, KIUPUHIOBbLIM
cepTudukatam yvactusi, OEeno3vUTHbIM cepTudmkaTtaMm pPOCCUICKUX KPeOWTHbIX OpraHu3auMn OOMKHbl  ObiTb
3apeructpupoBaHbl B Poccuiickon ®enepaumm.

25. C1pyktypa aktnsoB doHaa.

OueHo4Hast CTOMMOCTb LieHHbIX Bymar 0gHOro IopMANYECKOro NuLa, AeHexXHbIe cpeacTea B pybnsx v B MIHOCTPaHHOM
BarnTe Ha cyeTax M BO BKragax (Aenosntax) B TakOM topuanYeckom nuue (ecnu opuanmdeckoe nuuo siBnsieTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHMS K TakoOMy OPUONYECKOMY NULY B COBOKYNMHOCTU HE [OMKHbI
npesbiwaTtbk 10 npoueHToB cToumocTn aktueoB PoHaa. TpeboBaHMa HacToswero ab3aua He pacnpoCTPaHAKTCA Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum n Ha npasa TpeboBaHUS K LLeHTpanbHOMY KOHTpareHTy.

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTta Poccunckon ®egepaumm, MyHMUumnansHoro obpasoBaHus He
OorkHa npesbiwaTh 10 NpoueHToB CTOMMOCTU akTMBoB PoHAaa.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HACTOALLEro MyHKTa, Mpu onpeaeneHun Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBoB PoHAA B CyMMeE AEHEXHbBIX CPEACTB B pyOnsx U B UHOCTPAHHON
BanioTe Ha cyeTax B OAHOM HOPUANYECKOM NULE U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OpMONYECKOMY nuuy,
BO3HWKLLNX Ha OCHOBaHUW goroBopa 0 Bpokepckom 06CNyXMBaHUK C TakMM NMUMLOM (MPY YCIOBUM, YTO YKa3aHHbIM
[OrOBOPOM MPeAYCMOTPEHO WCTONHEHVE TakUM OPUANYECKMM NULIOM 065A3aTeNnbCTB B TEHYEHME OOHOro paboyero
[HS C AaTbl NpeabsBreHUs: ykasaHHbIX TpeboBaHU K UCMOMHEHMIO), cocTaBnsowmx OoHA, He y4nTbIBAaETCH CyMMa
(Mnn ee YacTb) AEHEXHBIX CPEACTB, MOANEeXaLLMX BbiNnaTe B CBA3U C noraeHmeM VIHBECTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpun aTom 06Lasn cymma AeHexXHbIX CPeAcTB U CTOMMOCTL NpaB TpeboBaHWIN, KOTOPbIE HE YYMTLIBAIOTCS NpK pacyeTe
orpaHnyeHus, ykazaHHoro B absaue BTOPOM HaCTOSALLEro NyHKTa, B OTHOLLEHUM BCEX AEHEXHbIX CPEACTB B pybnsax u
B MHOCTPaHHOW BanioTe Ha BCEX CYETaX N B OTHOLLEHWM BCEX NpaB TpeboBaHU K IOPUANYECKMM NMLAM, BO3HUKLLNX
Ha OCHOBaHWW yKa3aHHbIX AOrOBOPOB O Gpokepckom o6CnyxuBaHuM, cocTtaBnsowmx ®oHA, B COBOKYMHOCTU He
OOIMKHbI MpeBbllwaTh O6Lyl0 CyMMYy [OEHEXHbIX CPeAcTB, noAfiexaliMx BbinnaTe B CBSA3W C MoraweHnem
MNHBECTULIMOHHBIX NAaeB Ha MOMEHT pacyeTa orpaHn4eHus.

[na uenen pacyeta OrpaHMyeHusi, ykasaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu OnpeaeneHun Oonu
OLEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB POHAa B CyMME AEHEXHbIX CPeacTB B pybnsax u B MUHOCTPaHHOM
BasoTEe Ha c4yeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawwmx PoHA, He yumTbiBaeTca cymma (Mnun ee 4actb)
OEHEXHbIX CPEeACTB, HAXOASALMUXCS HA YKa3aHHbIX cHeTax (OAHOM U3 YKa3aHHbIX CHETOB) M BKITFOYEHHbIX B Takon OoHA,
npwu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHel ¢ AaTbl YKa3aHHOTO BKITHOYEHWSI.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHaAHCOBOrO MHCTPYMEHTa ABMSETCA APYror NPOWM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT - CTOMMOCTb JIOTOB TaKux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CymMMa AEeHEeXHbIX CPeACTB), MONyYEHHbIX
ynpasnsowen komnaHven ®oxnga no nepsBow YacTy AOroBopa perno, pasMmep NpUHATLIX 0643aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa MCMOMHEHUS KOTOPbIX He paHee 4 pabo4ymx OHEN C OaTbl 3aKMOYEeHNs COEenku u
3aeMHble CPeACcTBa, NPeAyCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctathmn 40 PegepanbHoro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNHOCTU He AOMKHbI NpeBbilwaTth 40 NpOoLEHTOB CTOMMOCTU YUCTbIX akTnuBoB dPoHAa.

Ha paty 3aknoyeHnst cgenok ¢ NpousBoaHbIMM (hMHAHCOBBLIMY UHCTPYMEHTaMK, JOrOBOPOB Peno, AOroBOPOB 3ariMa,
KpeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMNHEHNS KOTOPbIX He paHee 4 paboymx AHeN C AaTtbl 3aKro4veHus
CAErKn, COBOKYMHAas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue ceMb HacTOSLLEro nyHkTa, C y4eTOM 3aKIOYEHHbIX
paHee [OrOBOPOB perno W CAEerioK, yKka3aHHbIX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NPedyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosi6psa 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEHTOB CTOMMOCTM YNCTbIX akTMBOB PoHAa.

[ns uenen HacTosALLEro NyHKTa NPON3BOAHbIE (PUHAHCOBbBIE MHCTPYMEHThI y4uTbiBalOTCA B 06beme npruobpeTaembix
(oTyykgaembix) 6a30Bbix (0a3MCHBIX) aKTMBOB TakUX MPOU3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM) akTBOM SBRISETCA APYrovi NPOU3BOAHbIVM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHbIe)



aKTUBbI TAKUX NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB (aKTUBbI, BXOASLLME B CNIMCOK ATl pacyeTa Takoro MHaekca)
U OTKPBITO NO3WULMKU, CKOPPEKTUPOBaHHOW MO pedynbTaTam KNupuHra.

[loroBopbl peno 3akm4aloTcs, €Cnv OHW COOTBETCTBYIOT OOHOMY W3 CreaylolmMX YCIOBWWA: KOHTpareHToM no
AOroBOpy peno ABASETCH LEHTPparbHbIA KOHTpareHT NnMbo ykaszaHHbIM AOroBOp 3aKo4aeTcs Ha YCNoBMUSX NOCTaBKu
NpoTMB NnaTexa u npeaycMOTPEHHOW A0roBOpOM peno 0B6A3aHHOCTWU KaXdoW U3 CTOPOH MpU U3MEHEHUW LieHbI
LeHHbIX Bymar, nepefaHHbIX NO AOrOBOPY perno, ynnadveaTh ApYron CTOPOHE AEHEXHbIE CYMMbI U (UNn) nepeaasaTh
LeHHble Bymaru B cooTBeTCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pblHKe LeHHbIX Bymar", npu ycnosuu, 4To NpeaMeToM JOroBopa peno MoryT ObiTb TOMNBKO akTuBbI, BKNOYaeMbIe B
coctaB PoHAa B COOTBETCTBMM C HacTosawmmMu MpaBunamu. Ynpasnsaoowas KOMNaHusa He BnNpaBe pacnopshkaTbCs
LeHHbIMM Bymaramu, npuobpeTeHHbIMM MO AOroBopaM peno, Mo KOTOPbIM YNpaBnswowas KoOMMaHusa sBnseTcs
nokynaTtenem rno nepBol YacTu AOroBopa peno, 3a UCKIMYEHNneM Mx Bo3BpaTta Mo BTOPOW YacTu Takoro Aoroeopa
peno.

Onsa uenei ab3aua ceMb ¥ BOCEMb HACTOSILLLErO MYHKTa HE YYUTLIBAOTCSA OrOBOPbLI PEMO, MO KOTOPbLIM YNpaBnstoLas
KOMMNaHus SIBNSieTCA nokynaTtenemM no nepBOl YacTu AOroBopa perno, a Takke ONUUOHHbIE AO0roBOPbl, MO KOTOPbIM
ynpaBsnsioLwas koMnaHus umeeT npaso TpeboBaTb OT KOHTpareHTa MoKynkn unun npopaxu 6asosoro (6asmcHoro)
aKkTuBa.

Mpn onpegeneHnn CTpyKTypbl akTUBOB POHOA YUMTHIBAIOTCA aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU YUCTbIX
aktueoB doHaa.

25.1. TpeboBaHusa nyHkTa 25 HacToAwmx MNMpaBun NpMMeEHATCA A0 AaTbl BO3HUKHOBEHWS OCHOBAHUA MpekpalleHns
doHpa.

26. He meHee OByx TpeTen paboumx AHEN B TEYEHME KaXXA0ro KaneHgapHoro kBaptana (3a UCKNiYeHnem nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpeKkpalleHna CDOH,Ela) COBOKYMHada CTOMMOCTb crieayruwnx akTnBoB (OAHOFO nnm
HeCKOJ'IbKVIX) AOJKHa COCTaBnATb HE MeHee 80 NPOUEeHTOB CTOMMOCTU aKTUBOB, COCTaBNALLNX CbOHAZ

MpenmyLLecTBEHHbI 0OBEKT MHBECTUPOBAHWS;

npousBogHble (OMHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT M3MEHEHWUS CTOMMOCTMU
aKTMBOB, yKasaHHbIX B ab3aLe BTOPOM HacTosLero nyHkTa Npasun (B TOM Yncne M3MeHeHns 3HaYeHns nHaukaTopa
(MHOekca), paccyMTbIBAEMOro MCXOAS U3 CTOMMOCTM aKTUBOB, YKasaHHbIX B ab3aue BTOPOM HACTOSALWEro NyHKTa
Mpasun).

26.1. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKIOYaeMble B COCTaB aKTMBOB
doHaa B cBA3M ¢ peanusaumen VIHBECTULIMOHHBIX MpaB, MOryT BXOAUTb B COCTaB akTMBOB PoHAA B TEYEHME OOHOrO
Mecsdua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumOoCTb NpeayCMOTPEHHbIX MOAMNYHKTOM 4 nyHkTa 23.1 HacToswmx [paBun akTMBOB, BKMNo4Yaembix B coctaB PoHaa
B CBA3M C peanusaumen IHBECTULMOHHBIX NpaB, B COBOKYMHOCTW HEe AOSPKHA MpeBbiwaTtb 5 NpoueHTOB CTOMMOCTM
aktTueoB doHaa.

27. OnucaHue puUCKOB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHu1, peannsauns MHBECTULIMOHHON cTpaTerny, NpegycMOTPEHHOW MHBECTULIMOHHOM
Aeknapauven PoHga, cBA3aHa Co CpefHel CTENEHbIO BINSAHNS PUCKOB, ONUCAHUE KOTOPbIX COOAEPXUTCSH B HACTOSALLEM
nyHkte MNpaBun. CpedHAs cTeneHb BRMAHUSA MOAPa3yMeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMI Ha
ropusoHte 1 roga, Kotopbii He GyaeT npeBbiweH B 95% cnyyaeB — 30%. MNpu 3TOM ykaszaH BO3MOXHbI YPOBEHb
noTepu MHBECTULMI B CTPECCOBBIX PbIHOYHBIX YCMOBMAX. B 3aBUCMMOCTM OT CuTyauumn Ha pbiHKe noTepu MoryT BbiTb
BblLLE YyKa3aHHbIX 3Ha4yeHun. NprBeaeHHble CBEAEHUSA B YaCTW OLEHKM BMMSAHUSA PUCKOB OTPaXKaloT TOYKY 3peHus u
COBCTBEHHbIE OLEHKM YMPaBnsoLLen KOMNaHn1 1 B CUINY 3TOTO He SIBMSIOTCS UCHEPMNbIBAIOLLMMMU.

MHBecTnpoBaHne B akTVBbI, NPeayCMOTPEHHbIE MHBECTULIMOHHONW Aeknapauneint ®oHaa, He noapasymMeBaeT KaKux-
nnGo rapaHTUiA, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO NONy4YEeHN0 Kakux-nmbo [oXoa0B.

C uenblo noaaepXaHus COOTHOLLEHUS! PUCK/IOXOAHOCTb B COOTBETCTBUM C UHBECTULIMOHHON Aeknapauven doHaa
YnpasnswoLwas KoMnaHns BLICTPOMIa cucTemy ynpaeneHus aktusamu GoHaa u puck-MeHeIKMeHTa.

CToMMOCTb OGBLEKTOB WHBECTUPOBaHUS, cocTaenawwmx @oHa, U, COOTBETCTBEHHO, pacyeTHas CTOMMOCTb
MHBECTULMOHHOro nas doHaa MoryT yBenuuYMBaTbCA UMK YMEHbLIATLCS, pe3ynbTaThl UHBECTUPOBaHUS B NPOLLIIOM He
onpeaensioT Aoxoabl B GyayLleM, rocyqapcTBo He rapaHTMpyeT 4OX0AHOCTb MHBeCTULIMIA B ®oHA. 3asBneHus niobbix
1L, 0 BO3MOXXHOM yBENMYeHU B ByayLLieM CTOMMOCTM MHBECTULIMOHHOTO Nas ®oHAa MOryT pacLeHNBaThCs He nHade
Kak npennonoxeHus. PelueHne o Mokynke VHBECTULMOHHbIX MaeB doHaa NPUHMMAETC FULIOM, Xenawolwum
npuoGpectn WHBECTULMOHHbIE MNan CaMOCTOATENIbHO MOCMe O3HAKOMMEHWUs C MpaBunamMy  [0BepUTENbHOro



ynpasrneHua doHOoMm, ero MHBECTULIMOHHOMN ,qeknapaumelh, C y4eTOM OLeHKM pUCKOB, NpuBeeHHbIX B HaCToALlEeM
NyHKTE, HO He OrpaHn4nBasacCb MMU.

O6LwenssecTHa npsAMas 3aBWCMMOCTb BEMWYMHBI  OXWAEEeMOW NpuBLINM OT YPOBHA MNPUHUMAEMOrO puUcka.
OnTumMansHoe COOTHOLLEHME YPOBHEW pucka W OXuaaemon npubbinu pasnuMYyHoO M 3aBUCUT OT Lenoro psga
06BEKTUBHBIX U CYyEBEKTUBHBIX hakTopoB. Mpu NnaHMpoBaHUK 1 NPOBEAEHNM onepaLuii C HBECTULIMOHHBLIMW Nasmu,
Bnageney WHBECTULUMOHHBIX MaeB unu nuuo, xenawwee npuobpectn VMHBECTUUMOHHbIE naw, Bceraa AOIKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTN NONOXUTENBHOIO U OTpULIATENBHOIO OTKITOHEHWUS peanbHoro pedynsTara ot
3annaHMpoBaHHOrO (MM 0XMAAEMOro) YacTo CYLLECTBYIOT OQHOBPEMEHHO U Peanu3yroTcs B 3aBUCMMOCTM OT LIeNoro
psiAa KOHKPETHBIX OBCTOATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeAenseT pe3ynbTaTUBHOCTL onepaumn
Bnagensua VHBECTULMOHHBIX MaeB unu nuua, xenatowiero npnobpectn MHBECTULMOHHBIE Naw.

HacTosiliee onucaHve puUCKOB He packpbiBaeT WHpopmauun o060 BCEX puUCKax, BO3HMKAKOLIMX B CBSA3N C
AEeATENbHOCTLIO YNPaBnsoLen KoMNaHum nNo ynpasneHuto (MHBECTUPOBAHMIO) MMYLLLECTBOM, cocTasnsowmMm doHg,
BCreAcTBMe pa3Hoobpasns cutyaunii, BO3HMKaOLWMX NPU TakoM ynpasneHun (MHBECTUPOBaHNM).

B Hanbonee obuwiem Buae MOHATME pUCKA CBSA3aHO C BO3MOXHOCTbIO MOMOXWUTENBHOIO WM OTPULIATENbHOMO
OTKMOHEHUsI pe3ynbTaTa AesiTeNbHOCTM YNpaBnsowen KOMNaHuy no yrnpasrieHuio MMYLLECTBOM, COCTaBMSIOLLUM
®oHA, OT 0XKMAAEMbIX MU NNAHOBbLIX 3HAYEHWUIA, T.€. PUCK XapaKkTepusyeT HeonpeaeneHHOCTb NOMy4YeHusl OXnaaemMmoro
(h1HaHCOBOro pesyrnbTaTta Mo UToraM UHBECTULMOHHON AeATENbHOCTY.

[na uenen HacTosWwero onucaHusa nog PUCKOM NpW OCyLLEeCTBMEHUU Onepauuin Mo MHBECTUPOBAHMIO MOHMMAETCS
BO3MOXHOCTb HacTynneHusa cobbiTusa, Bnekywlero 3a cobon nageHue CTOMMOCTM YUCTbIX akTmeoB doHaa W,
COOTBETCTBEHHO, Pac4eTHOW CTOMMOCTM WMHBECTULMOHHOIO nasi, YTo B CBOK oyepedb sABMAseTca yObITKOM Ans
BnagenbLa VIHBECTULMOHHLIX Naes.

Brnageney NHBeCTMUMOHHBIX NAeB 1 NuUO, xenatowee npnobpectn NIHBECTULNOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeOOXOAMMOCTBIO YUUTbIBATbL (PAKTOPbI PUCKA CaMOro pasfmMyHOro CBoWCTBa. PUCKM MHBECTMPOBAHMSA B LIEHHbIE
Oymaru BKMYarT, HO HE OFPaHNYMBAIOTCS CNEeAYOLWUMUN PUCKAMM:

- HedbunHaHcoBble pucku;

- dMHaHCOBbIE PUCKM.

|. HedpmHaHcoBbIe pucku.

K HedmHaHCOBbLIM puckaM B TOM YnCrie MOTYT ObITb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTternyecknini pUCkK CBsi3aH C CoOLManbHO-MOMMTUYECKUMU 1 9KOHOMUYECKMMU YCNIOBUSMU pa3BuTust Poccuinckon
depepauun unu cTpaH, rae BbinyLleHb! nnu obpawlarTces aktuebl PoHaa. [laHHbIN PUCK HE CBA3aH ¢ 0COBEHHOCTSIMU
TOro UnNn MHOro obbekTa MHBECTUPOBAHUA. Ha 3TOT puUCK OKa3biBaeT BNUSHNE N3MEHEHNE MONUTUYECKON CUTyaumu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKM 3PEHWS CYLLECTBEHHbIX YCMOBUMIN Gu3Heca) U3MeHeHun B
POCCUIACKOM 3aKkoHOA4ATENbCTBE UMW 3aKOHOA4ATENbCTBE APYrMX CTPaH, AeBanbBaLus HaLMOHANbHOW BantoThl, KpU3NC
pbIHKa rocyAapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BamnOTHBIN KPU3WC, NpeacTasnsoLwme cobomn
npsiMoe MM onocpefoBaHHOE CrieACTBUE PUCKOB MONIMTUYECKOro, 3KOHOMUYECKOrO U 3aKOHOAATENbHOTO XapakTepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BVSIHWE U MHOTME Apyrue dakTtopbl, B TOM YNCME BEPOATHOCTb
BBEAEHUS PErMoHarnbHbIX 3KOHOMWYECKMX CaHKLUMA UMW OrPaHUYeHWn Ha WHBECTUUMM B OTAErNbHble OTpacnv
9KOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCS BO3MOXHOE HacTynneHme ob6CToAaTensCTB HENPEeoaonMMon
Cunbl, rMaBHbIM 00pa3oM, CTUXUMAHOTO W TEeOoNnONMUTUYECKOrO XapakTepa (HanpuMmep, BOEHHbIe [AENCTBUS).
CTtpaTternyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNPaBeHNs CO CTOPOHbI YNpasnsioLwen
KOMMNaHUW, He NoANeXuT AMBepCUdUKaLnM N He NMOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(h1HAHCOBbBIX MHCTUTYTOB BbINONHATL CBOM (hyHKUMU 1 06si3aTenbcTea. B cuny 6onbLuow cTeneH B3anMoaencTBus n
B3aMMO3aBMCUMOCTN (DUHAHCOBbLIX UHCTUTYTOB Mexay cobOI OLleHKa CMCTEMHOrO pucKa CroXHa, HO ero peanusauus
MOXeT MOBMNNSATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsioowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO34eNCTBUA Ha CUCTEMHbIN PUCK.

OnepaumMoOHHbIA PUCK, CBSI3aHHbIA C HapyLEHUsIMU GU3HEeC-NPOLECCOB, HEMpaBWmbHbIM  (YHKLIMOHUPOBAHUEM
TEXHUYECKUX CPEACTB M MNporpaMMHOro obecneyeHusi, HenpaBunbHbIMKU - AedcTBUsiMU  (Be3gencTBuem) unm
HegobpOCOBECTHOCTLIO NepcoHana YnpaBnsiowen KOMNaHuW, ee KOHTpPareHTOB M NapTHEPOB, MPUBMEKaeMbIX K
ynpaeneHuio akTneamun ®oHAa, a Takke BCNeACTBME BHELUHUX (haKTOpPOB, B TOM YMCNE NPOTUBOMNPaBHbLIX AENCTBUM
TpeTbux nuL. K onepauroHHOMY pUCKY OTHOCSATCS BO3MOXHbIE YObITKW, SBUBLUMECS Pe3yNnbTaToOM HapyLleHuii paboThbl
WM HEKAYeCTBEHHOrO MM HeJoBPOCOBECTHOMO WUCMOSIHEHUSI CBOMX 00s3aTenbCTB OpraHvM3aTopaMu TOProBMu,
KIMUPUHIOBBLIMW OpraHu3auusaMu, ApYrMMU UHPPaCTPYKTYPHBIMKU OpraHu3auusam unu GaHkamu, OCyLLECTBSHOLMMU
pacyeTbl. C  uUenbld MUHUMM3ALMW  OMEPaALMOHHOrO  pucka  Ynpasnswowas KOMMAaHUst C  OODKHOW



NpeaycMOTPUTENbHOCTBIO OTHOCUTCS K NOAGOPY COTPYOHWMKOB, ONTUMM3auuu GU3HEC-NMpoLeccoB U  BeliGopy
KOHTPareHToB.

MNpaBoBOW pUCK, CBA3AHHLIA C HEMNpPeacKasyemMoCThio U3MEHEHUI AeCTBYIOLLEro 3akoHOAaTENbCTBA, a Takke C
HECOBEPLLIEHCTBOM 3aKOHOB U MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOpErynupyembIX OpraH13aLuuii, B TOM Yncre
perynupyiowmx ycroBusi Bbinycka W/unu obpalleHnst akTUBOB, YKa3aHHbIX B MWHBECTULMOHHOW [eknapauuu.
CoBeplueHVEe COENOoK Ha PbiHKaX B Pa3fMYHbIX OPUCAMKLMSX CBA3AHO C AOMOMHUTENBHBIMU PUCKAMMU.

Heobxogumo Takxe npuHMMaTb BO BHUMaHWE PUCKKU, CBA3AHHbIE CO CJTOXXHOCTbIO HAJfioroBoro 3akoHogartenbCctBa U
NpOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPpUMEHeHUA B cd)epe WHBECTULMOHHOWN AeATeNnbHOCTU, a Takke PUCKU
M3MEHEeHNA HanoroBoro 3akoHogaTesnbCTBa, KOTOpPble MOryT NpuMBeCTU K HeratTMuBHOMY BIIUMAHUIO Ha MTOroBbIN
WHBECTULMOHHbIN pes3ynbTart.

[Mpn aTOM KpamHe 3aTpyAHUTENbHO MPOrHO3MPOBAaTb CTEMEHb BIUSHUS TakMX M3MEHEHWN Ha OeATenbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uernbo MMHMMM3aLmMKU NPaBoOBOro prcka YnNpasnsioLwas KoMnaHsa Co BCen TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEeHUIo
nU3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHWS B MOMHOW Mepe MCMonb3yeT BCe neranbHble
MeXaHU3Mbl B3aNMOAENCTBUS C OpraHamu rocyfapCTBeHHOM BNacTu, ¢ baHkom Poccun ¢ uenbio BAUSHUS Ha NPUHATUE
peLueHunii No M3MEHEHMAM B 3aKOHOAaTEeNbCTBE B NONb3Yy MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposABNATbCA B (opmMe npuMeHeHus K YNpaBrsiowend KOMMaHWM CaHKuuA
perynupyoLwmx OpraHoB MO MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEenpuHATLIM MpaBunam u  cTaHgapTam
npodeccroHansHon gesTensHocTn. CneacTBuemM peanusaumm perynsTopHOro pucka MoryT ctatb hMHaHCOBbIE UM
penyTauMoHHbIe NoTepu YNpasnstoLwen KoMnaHun, 3anpeT Ha npoBeAeHne OTAenNbHbIX onepauui no ynpasneHuto
DOHOOM MMM aHHYNUPOBaHWE NUUEH3uM Ynpasngwwen koMmnaHni. C Lenbio UCKIYEHUS perynsaTopHoro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNA CUCTEMY KOPMOPATUBHOIO YNpaBneHNs 1 BHYTPEHHEro KOHTPOMS U onepaTuBHO
NPUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYIOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLwmne PUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3AHHbINA C KONebaHWaAMU LEH aKkTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BamnT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4ucre
CHWXEHUS NUKBMAOHOCTU. ITM pakTopbl camy no cebe HaxoadaTcsl non BAUSIHUEM TakMx OOCTOATENbCTB, Kak
HebnaronpusiTHasi CoLManbHO-3KOHOMUYECKas WIMM MONMMTUYECKass CUTyauus, U3MEHeHUe perynsaTopHOM cpeabl,
AeBarnbBauua UM CyLLeCTBEHHbIe KonebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTBuS.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEONaronpusaTHeIM M3MEHeHMeM Kypca pybns nnm nHom BantoTbl, B
KOTOPOW HOMWHMPOBaH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWMIO K KypCy pybonsa vMnu MHOW BamnioTbl, B KOTOPOM
paccunTbIBAETCA MHBECTULMOHHBIN pe3ynbTaTt nHeectopa. pn 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pe3ynbTate UHMNALMOHHOIO BO3LEWCTBUSA U CHWKEHUM pearnbHON NOKynaTensHON CnoCOBHOCTM aKTMBOB,
Tak 1 pasmep 0653aTenbCcTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIOMHAEMbIM 3a cYeT akTuBoB PoHaa.

MpoOLEeHTHbIN PUCK 3aKMIO4aETCs B BEPOATHOCTM BO3HWKHOBEHUS YOBLITKOB MMM CHWXEHWUS npubbinn no npuyvHe
M3MEHEHUS YPOBHS MPOLEHTHBIX CTaBOK, a Takke HebrnaronpuMaTHOrO U3MEHEHUs! KpMBOW KpeauTHbIX cnpenos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, U ee POCT B MPOLLIIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCA YaCTHBIM CIydaemM PbIHOYHOTO puCKa.

Puck NnMKBMAHOCTM peanuayeTcsl Npy COKpaLLEHUM MMM OTCYTCTBUM BO3MOXHOCTM NPUOGPECT Unu peanu3oBaTb
(bMHaHCOBbIE MHCTPYMEHTbI B Heobxogumom obbeme U Mo Heobxoaumow ueHe. Mpu onpeaeneHHbIX PbIHOYHbBIX
YCrOBUSIX, ECINW NINKBUAHOCTb PblHKA HeadeKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb ONpeAenuTb CTOMMOCTb UIK
YyCTaHOBUTbL CMpaBEeANUBYIO LieHy (PMHaHCOBOrO akTuMBa, COBEPLUMTb CAENKY MO BbIFOAHOW LeHe. Ha pbiHke MoryT
NMPUCYTCTBOBATb TOMbKO MHAMKATUMBHbIE KOTMPOBKWM, YTO MOXET MPMBECTM K TOMY, YTO aKTUB Henb3s OyneT
peanu3oBaTb WU, TakuM o6pa3oM, MHCTPYMEHT OyaeT HaxoaouTbCs B cocTaBe akTuBoB PoHAaa A0 KOHLA Cpoka
noraLleHusi 6e3 BO3MOXXHOCTU peanusaumu.

PasHble BuAabl PUCKOB MOryT ObiTb B3aMMOCBSI3aHbI mexay cobon, peanunsauma OAHOro pucka MoOXeT U3MEHATb
YPOBEHb NN NPUBOAOUTL K peanu3aunn gpyrmx puckos.

MomMumMo pUHAHCOBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh CrieayloLmMe pUCcKu:



a. KpeguTHbI pUCK, CBSI3aHHbIA C HEWCTONHEHWEM [OMMKHUKOM CBOMX (DMHAHCOBLIX 0053aTenbCTB UMK
HeGnaronpuATHLBIM U3MEHEHMEM WX CTOMMOCTWU BCNEACTBUE YXYALUEHUS CMOCOGHOCTU AOSMKHMKA WUCTIONHATL Takue
obsaszaTenbcTBa.

K 4Yncny KpeamnTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonTta no obnuraumsm M WHbIM LOMTOBbIM LEHHbIM Oymaram, KOTOpPbIA 3akmnyaeTcsi B BO3MOXHOMN
HennaTexecnocobHOCTN 3MUTEHTa AONrOBbIX LEHHbIX Bymar u (Mnm) nuu, npeaoctaBmBLLMX obecneyeHne no 3aTmm
LeHHbIM Bymaram, 4To NpMBeAEeT K HEBO3MOXKXHOCTUN UM CHUXKEHNIO BEPOSITHOCTU NOracuTb AONroBble LieHHble Bymaru
(nponsBecTy KyNOHHbIE BbINMaThl N0 HAM, UCNOMHUTL 06A3aTeNbLCTBA NO BbIKYMNY, B TOM YMCne JOCPOYHOMY, AONTOBbIX
LeHHbIX Bymar) B Cpok 1 B nonHoM obbeme. MHBecTop HeceT puck gedonTta B OTHOLUEHWM aKTMBOB, BXOASLUMX B
coctaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nuua NposiBNAeTCH B PUCKE HEWCMONHeHWs obsasaTenbCTB nepen YnpasnswooLwen
KOMNaHWen Co CTOPOHbI KOHTPareHToB. YNpasrnsaowas KOMNaHWa He MOXeT rapaHTupoBaTb Grarve HamepeHus K
crnocobHocTb B ByayliemM BbINOMHATL MpUHATbIE Ha cebs obs3aTenscTBa CO CTOPOHbI PLIHOYHBIX KOHTPAreHToB,
6pokepoB, pac4eTHbIX OpraH13aLunin, 4eno3nuTapmues, KIMPUHIOBbIX CUCTEM, pacHeTHbIX 6aHKOB, NNATEXHbLIX areHTOoB,
OMpPX M NpoYMX TPeTbUX NUL, 4YTO MOXET MPMBECTU K MOTEPAM KIMEHTa, HEeCMOTPA Ha npeanpuHUMaemMble
YnpaensioLen KoMnaHven yeunums no 4o6pocoBECTHOMY BbIGOPY BblLLENEPEYNCIEHHBIX ML,

b. UHBecTupoBaHue B npousBogHble (PMHAHCOBLIE MHCTPYMEHTbI ((PblOYEPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKTbl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHBLIMU
ybbITKAMU.

Tak, npu NOKyMnKe OMUMOHHOrO KOHTPaKTa noTepu, B OOLEM criyyae, He NPEBLICAT BENUYUHY yMNiavyeHHbIX NpemMuu,
BO3HarpaxaeHusa 1 pacxodoB, CBA3aAHHbIX C UX coBeplueHneM. B To Bpemsi kak npogaxa OMNUMOHHBIX KOHTPAKTOB U
3aKnoyeHne bYEpPCHbIX JOTOBOPOB (KOHTPAKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNaronpusiTHbIX konebaHmsax
LEeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Cnyvae npoaaxun bloYEepPCHbIX KOHTPAKTOB 1 MPogaxu
OMUUOHOB Ha NOKYMKY (OMUMOHOB «KOMI») — K HEOrPaHUYEHHbIM YObITKaM.

MomyrMo 06LLEero pbIHOYHOTO pUcKa NpU COBEPLUEHWMWU OMepauMu Ha pbiHKE LeHHbIX Gymar B criyyae CoBepLUeHUsI
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMAIOLLMXCA 6A3NCHBIM aKTUBOM NPOU3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB, TaK 1 PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABMSALMECS: 0becneyeHeM no npovM3BoaHoOMYy OUHAHCOBOMY
WHCTPYMEHTY.

c. Puck Bo3HUKHOBeHMA (*)OpC-Ma)KOprIX OﬁCTOﬂTeanTB, TaKMX KakK NpupoAdHble KaTaKrnn3ambl, TEXHONeHHble
KaTtacTpodbl, MaccoBble 6ecnopsaky, 3abacToBku, 6OEBbIE U BOEHHbIE AENACTBUSI.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBA3AHHBIE C BO3MOXHOCTLIO M3MEHEHWUSI MONUTUYECKON CUTyauumm,
3KCnponpvaumm, HauMoHanm3auum, NpoBeaeHNs NOMUTUKA, HanpaBneHHON Ha OrpaHnyYeHne MHBECTULUMIA B OTpacnu
9KOHOMWUKM, ABRsoLWmMecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLUA CO CTOPOHbI CTPaH B
OTHOLLEHMN OTAENbHBIX KOMMAHWNA, ABMSIOWMNXCS AMUTEHTaMM LIeHHbIX ByMar unu KoHTpareHTamum, Aenosntapusmu,
areHTamu Mo cAernkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMWKM M CYETOB BMOTb A0 3anpeta vunu 6nokMpoBku
BblBOAA aKTUBOB, MagEHMEM LieH Ha 3Hepropecypchl 1 npovmmun obcrtoaTenscTBamu. VHBeCTMpoOBaHME B LEHHbIE
Oymarn SMWUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C Oonee BBLICOKOW CTEMEHbI0 PUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LIEHHbIE DyMarn aMUTEHTOB U3 Pa3BUTbIX CTPaH.

e. Puck 6aHKpoTCTBa 3MUTEHTa akUWMW, KOTOPLIN MPOSBMASIETCA B PE3KOM MaA€HUM LeHbl akuMiA akUuMOHEPHOro
obLecTBa, NPM3HAHHOTO HECOCTOSATENbHbLIM, UMW B NPeABUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA PUCK SBNSETCS
YaCTHbIM Cry4YaeM PbIHOYHOTO puUcka.

[1l. MpaBa n 06513aHHOCTM YNpaBnsoLWen KOMNaHum

28. [o paTbl 3aBeplueHus (OkoHYaHusi) copmupoBaHns PoHaa Ynpaengwwlas KOMMaHuMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

YnpasnstoLlas KoMnaH1s CoBepLUAEeT CAENKN C MMYLLLECTBOM, cocTaBnsaowmm ®oHA, OT CBOEro MMeHHU, ykaabiBasi pu
3TOM, YTO OHa OEeNCTBYET B KAYeCTBE JOBEPUTENBHOIO YNpaBnsioLwero. 3To yCrioBue cyMTaeTcs cobnogeHHbIM, eCrin
npu COBEPLLEHNN AENCTBUIA, HE TPEDYHIOLLNX MMCbMEHHOTO 0hOpPMITEHNS], ApYyras CTopoHa OyaeT uHpopmMmmpoBaHa 06
MX COBEPLUEHUN [OBEPUTESNbHBIM YNPaBASIOWMM B 3TOM KayeCTBe, @ B MUCbMEHHbIX [JOKYMEHTax mnocrne
HaMMeEHOBaHMWS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykasaHo Ha3BaHne PoHaa.

Mpn OTCYTCTBUM YyKa3aHUA O TOM, YTO YMpaBnsiiowWwas KOMMaHMs OEeNCTBYeT B KavyecTBE [OBEPUTENBHOMO
ynpaBnsoLwero, oHa 06s13biBaeTcs nepes TpeTbMMM NLaMK JIMYHO 1M OTBEYaeT nepen HUMM TOMNbKO NpuHaanexalum
el UMyLLIECTBOM.
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29. YnpasnsioLwias KoOMnaHus:

1) ocyLlecTBnsieT foBepuTenbHoe ynpasneHue GoHOOM MyTEM COBEPLUEHUS MOObIX IOPUANYECKUX U PaKTUYECKMX
[eNCTBUI B OTHOLLEHUM COCTaBMSIOLLErO €ro UMyLLecTBa, a Takke OCYLIeCTBNAeT Bce MNpasa, YAOCTOBEpeHHble
LieHHbIMY Bymaramu, cocTaBnsowmmy GoHA, BKoYas NPaeo rofoca no rosfiocyowmm LieHHbIM Gymaram;

2) npegbaBNSeT UCKA W BbICTynaeT OTBETYMKOM MO MCKaM B CyAe B CBSA3WN C OCYLLECTBMNEHUEM AeATENbHOCTM Mo
AoBepuTenbHOMY yrpasneHuio PoHgom;

3) pewctBys B kadecTBe [AoBepuTenbHoro ynpasnswowero ®oHAoMm, Bnpase npu  ycrnosuu cobrniogeHus
YCTaHOBMNEHHbIX HOPMAaTUBHBIMM akTamu B cpepe pMHaHCOBbLIX PbIHKOB TPEBOBaHWIA, HAaNPaBeHHbIX Ha OrpaHNnYeHne
PWCKOB, 3aKnioyaTb AOroBOpPbI, ABMAOLWMECA NPOU3BOAHBIMU (DUHAHCOBBLIMU NHCTPYMEHTaMMU,;

4) nepepaeT cBOW npasa 1 0643aHHOCTY MO AOrOBOPY AOBEPUTENBHOrO ynpasneHus ®oHAOM APYror ynpasnstoLen
KOMNaHun B ropsigke, B Mopsigke, yCTAHOBMEHHOM B COOTBETCTBMM C ab3auem nepBbiM nyHkta 5 cratbu 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

5) BnpaBe nposectu pApobneHve VIHBECTULUMOHHbIX MaeB Ha YCNoBMAX W B NOpsiake, YCTaHOBMEHHbIX
3akoHogaTenbcTBOoM Poccuiickon ®egepaumm 06 MHBECTULMOHHBIX POHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe MnoracuMTb 3a CYET MMYLLEeCTBa, coctaBnswowero ®oHa, 3aA0MmKEHHOCTb, BO3HUKLIYKO B pesynbTate
ncnonb3oBaHua YnpasnsoLwen KomnaHmen CoO6CTBEHHbIX OEHEXHbIX CPEACTB AN BbiNNaTbl AEHEXHOW KOMMNeHcauum
BnagenbuamMm /IHBECTULMOHHbIX NaeB.

30. YnpaensioLwas kKomnaHusa obssaHa:

1) ocywecTBnate poseputenbHoe ynpaeneHne ®oHgom B cootBeTcTBUM € PepepanbHbiM  3akoHom "O6
WHBECTULMOHHBIX oHaax", apyrumn deaepanbHbiMM - 3aKOHaMW, HOpMaTvBHbIMM akTamu baHka Poccum un
HacToawwmmu Mpasunamu;

2) gencreoBaTtb pa3ymMHO 1 AOBPOCOBECTHO NP OCYLLECTBIIEHMN CBOUX NPaB 1 MCNOMHEHUN 06A3aHHOCTEN;

3) nepepmaBaTb MMyLlecTBO, cocTasnsowee PoHA, Ansa ydeta u (Mnum) xpaHenwns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecrin AN OTAENbHbIX BUAOB UMYLLIECTBA HOPMaTMBHBLIMW NMPaBoBbIMK akTamun Poccuickon Pegepaumm,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepenaBaTb CneunannampoBaHHOMY AEeN03UTapuio He3aMeanMTenbHO C MOMEHTA UX COCTaBMEHUS UMK NONyYeHNs
KOMWU BCEX NEPBUYHbBIX JOKYMEHTOB B OTHOLLEHUN MMYLLECTBA, CcocTaBnstoLero ®oHa;

5) packpblBaTb MHpOpMaLMIO O AaTe COCTaBreHUs cnucka BnagensueB VIHBECTULUMOHHBIX NaeB Ansi OCYLECTBIEHUS
UMW CBOWX NpaB He No3aHee Tpex pabounx AHel 0o AaTbl COCTaBEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OTYEThI, TPEOOBAHMSA K KOTOPLIM yCTaHaBnuaatoTca BaHkom Poccnu;

7) Npy OCyLLECTBMNEHNN CBOEN AeATENbHOCTU BbISABMATL KOHMIMKT MHTEPECOB U YNPaBnsATb KOHMKTOM UHTEPECOB,
B TOM uucrne nyTeMm npefoTBpalleHNss BO3HWKHOBEHUS KOHMNMKTa WHTEPECOB W (MNW) packpbiTUs  unn
npeaocTaBneHnst HMOpPMaLmm O KOHMINNKTE UHTEPECOB;

8) packpbiBaTb UHGOopMauno o PoHae B cooTBeTCTBUMU C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM CriydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "O6 MHBECTUMLMOHHBIX (hoHAax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npegycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTMLMOHHBIX (boHAax" n HopMaTuBHbIMUM akTamu baHka Poccum.

10) 4O BO3HVMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneymnTb:

noKynky (mpogaxy) YNOoNHOMOYEHHbIM NMULUOM VHBECTULIMOHHBLIX NaeB Mo LeHe, KOTopasi He MOXET OTNnMyaTbCcs OT
pacyeTHOM CTOMMOCTU OAHOrO VIHBECTMUMOHHOrO nasi 6onee 4yeM Ha BENUYUHY, YCTAHOBMEHHYH MYHKTOM 42
HacTosawwmx MNpaswun;

nokynky (npogaxy) MapkeT-MenkepoM Ha OpraHvM3OBaHHbIX Toprax, MpOBOOUMBIX POCCUIACKOW Bupxken,
MHBECTULIMOHHBIX NaeB Mo LieHe, KoTopasi He MOXET OTNNYaTbCa OT pacyeTHOW LieHbl ogHOro VMIHBeCcTUUMOHHOro nas
bonee YeM Ha BENMUYMHY, YCTAHOBINEHHYIO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpasnsioLwias KoMnaHus He Bnpase:

1) pacnopsixatbcs uMmyLlecTsom, coctasnsowmm PoHa, 6e3 npeasapuTensHoro cornacus CneymanmampoBaHHOro
Aeno3nTapus, 3a NCKIMIYEHEM COEeNOoK, COBEPLUAEMbIX HA OPraHN30BaHHbLIX TOprax, NPOBOAMMBIX POCCUINCKON MIu
WHOCTPaHHOM Gupsxert MMBO MHBIM OpraHM3aTopoOM TOProBNY;
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2) pacnopsaXxatbCA OeHeXHbIMM cpeacTtBamMun, HaxogAwWMMUCA Ha TPaH3UTHOM cYeTe, be3 npeasapuTesrnibHOro
cornacusa Cneu,manmsvlposaHHoro nenosnTtapusa;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBngaowee PoHA, Ana obecneyeHns NCNONHEHNA COBCTBEHHbIX 00A3aTenbCTB, He
CBSI3aHHbIX C AOBEpUTENbHbIM yrpaBneHnem PoHOOM, unu Ans obecneyvyeHnss UCMONHEHUS 00A3aTenbCTB TPETbUX
niu;

4) B3uMaTb NPOLEHTbI 3a NONb30BaHNE AEHEXHbIMU CPeACTBAMM YNpaBnsioLLen KoMnaHu1, NpeaocTaBneHHbIMN Anst
BblNnaTbl ,D,eHe)KHOI7I KOMMeHcaunn Bragenbuam |/|HBeCTI/ILlI/IOHHbIX naees B Cliydae HeOOCTAaTOYHOCTU AeHEeXHbIX
cpeacTs, cocTaBnsaowmx Pona;

5) pencTBys B Ka4ecTBe [OBEPUTENbLHOIO yrnpaenswLwero aktmeamy ®oHga coBepluaTb Criefyolime caenku unm
AaBaTb NOpPyYEHUsi HA COBEPLLEHME CNEAYOLMX CAENOK:

a) no npuobpeTeHnto ob6LEKTOB, He NpeayCcMOTpeHHbIX PedepanbHblM 3akoHOM "O6 MHBECTULMOHHBIX doHAax",
HopMaTMBHbIMM akTamun BbaHka Poccun, nHBecTULMOHHON Aeknapauunen doHaa;

©) coenkn no 6e3803MeE3AHOMY OTHYXXAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;

B) B pesyrnbTaTte KOTOpbIX YNpaBnsoLwen KoMmnaHuen npuHumaeTca o6a3aHHOCTb MO nepeaade MMmyLLecTsa, KoTopoe
B MOMEHT NPUHATUA Takon 06s3aHHOCTN He COCTaBNSIET aKkTUBbI (DOH,El,a, 3a UCKI4YeHUeM caernokK, coBeplLuaeMblX Ha
OopraHn3oBaHHbIX Toprax, Npu yCrnoBnn oCyLLECTBITIEHNA KITMPUHIa NO TakKUM cOenkam,

r) no NnprMobpeTeHnto MyLLECTBA, ABMSIOLLErOCs NpeaMeTOM 3anora Unmn nHoro obecneyveHusi, B pesynbTate KOTopbIX
B coctaB ®oHAa BKMYaeTCst UMYyLLECTBO, ABMNAIOLWEECs NpeaMeTOM 3arora Unm MHoro obecneydeHus;

[) OOroBOpOB 3alMa Uy KpeauTHbIX JOrOBOPOB. YKa3aHHOE MpaBusio HE pacrnpoOCTPaHAETCs Ha Crnydaun nornyyeHus
OEHEXHbIX CPeAcTB [Ans  noraweHnst VIHBECTUUMOHHBIX MaeB MNpyv  HeOoCTaTOYMHOCTU  [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40PKEHHOCTU, NoANEXaLLEN NoraeHnto 3a CHET NMYLLIECTBa,
coctasnsowero PoHa, No BCeM Aorosopam 3aviMa U KpeauTHbIM JOrOBOpaM He AOmKeH npesbiwatb 20 npoueHToB
CTOMMOCTU 4NCTbIX akTMBOB PoHaa. Cpok MpuBMeYeHus 3aeMHblX CPeACTB MO Kaxaomy [AOroBopy 3amma wu
KpeanTHOMY OOroBoOpy (BKMtoYas CPoOK NPOASIEHNsT) HE MOXET MpeBbILaTh LWEeCTb MECALEB;

e) cOenku peno, noanexaiine UCMOMHEeHUo 3a cyeT wumywectsa PoHAa, 3a UCKIIOYEHWEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacToAwmx MNpasunm;

X) coenkum no npuobpeTeHuto B coctaB PoHaa umyllecTBa, Haxoaserocs y YnpaBngawwen KomnaHuu B
OOBEPUTENbHOM  YNPaBfeHUM Mo WHbIM [OroBOpaM, M MMYLLECTBA, COCTaBMSKLIEr0 akTUBbl aKLMOHEPHOro
WHBECTULUUOHHOTO (OHAA, B KOTOPOM YnpaBndwwas KOMMAaHUSA  BbINOMHAET  YHKUMU  €AMHOJTUYHOTO
WCMOJHUTENBHOIO OpraHa, 3a WCKIMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBHOE yrnpaBrneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENTBHOM YNPaBreHnn, UHBECTULIMOHHbBIX NAaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Crnyvae, yCTaHOBMNEHHOM YacTbio BOCEMHaauaTon ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar";

3) CAENKU MO OTHYXXAEHUIO UMYLLECTBA, cocTaBnstoLwero PoHa, B COCTaB MMYLLIECTBA, HAX0OSLLErocs y YnpasnsioLlen
KOMMNaHU1 B LOBEPUTENBHOM YMPAaBMEHMUN MO MHBbIM JOTOBOPAM, UIU B COCTaB MMYLLECTBA, COCTABISIOLLErO aKTMBbI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsioLas KOMNaHUS BbIMOMHAET PYHKUUN €ANHOSTUYHOIO
WCMNOJHUTENBHOIO OpraHa, 3a WCKMIOYEHNEM COENOK B CBA3W C NPUHATUEM B AOBEPUTENbHOE YMNpaBrieHne un (unm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLEroCsi B JOBEPUTENTBHOM YNpaBreHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOIO (boHAa B Crnyvae, yCTaHOBMNEHHOM 4acTbio BOCEMHAAUaTon ctatbn 5 PegepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar”;

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Oymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHUKaMun YnpasnstoLen
KOMMaHUM, UX OCHOBHbIMW W npeobnajalwnmm XO3AWCTBEHHbIMU obLecTBamMn, OOYEPHUMU W 3aBUCHMMbIMU
obuecTBamu YnpasnsioLen KomnaHmm, a Takke CneunannsmpoBaHHbiM genoautapvem, PernctpaTtopowm;

K) coenku no npuobpeteHnio B coctae doHoa MMYyLLLECTBa, NpuHadfiexallero Ynpasrsiiowen KoMMaHum, ee
YYaCTHMKaM, OCHOBHBIM 1 NPeobrafatoLimm X03aiCTBEHHLIM 06LLIECTBAM €€ YYaCTHUKOB, €€ IOHEPHUM U 3aBUCUMbIM
obuiecTBam, NGO NO OTUYKOEHUIO UMYLLECTBA, COCTaBNALLIEero PoHL, yKasaHHbIM NMLaMm;

n) no npuobpeTteHno umyuiectsa y CneumanuanpoBaHHOIO AeNO3uTapusi, C KOTOPbIM YNpaBnsowen KoMNnaHuen
3aKIOYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX PoHAAX", MO0 NO OTYYKOEHMIO
MMyLLECTBA YKAa3aHHOMY 5uUy, 3a WCKIKYEHMEM CrlyvyaeB, NpeaycMoTpeHHbix PepepanbHbiM 3akoHoM "O6
WHBECTULMNOHHBIX boHaax";

M) cOernky no npuobpeteHuto B coctaB PoHAA LeHHbIX Gymar, BbiNyLLEHHbIX (BblAHHbLIX) YNpaBnstoLwen KoMnaHuen,
a Takke aKUMOHEPHbIM WHBECTULMOHHBIM (OOHAOM, aKTVBbl KOTOPOro HaxoOATCsl B AOBEPUTENIBHOM YMpaBneHUn
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YHpaBﬂﬂIOLLI,eIh KoOMnaHnn wunum (bYHKLI,I/II/I €ANHOJIMYHOIO UCMNOJNTHUTENbHOINO OpraHa KOTOpPOro ocylwlecTendaeTt
YHpaBﬂﬂIOLLI,aﬂ KOMMNaHuA.

6) 3akno4aTb AOroBOpbl BO3ME3QHOr0 OKa3aHus YCnyr, noanexawux onnarte 3a cyet aktueos PoHaa, B cnydasy,
yCTaHOBMNEHHbIX 3akoHoAaTenbcTBoM Poccuiickon ®eaepaunm 06 MHBECTULMOHHBIX hoHAAX;

7) npuobpeTaTb akUUM akLUMOHEPHOTO UHBECTULIMOHHOTO (POHAA, aKTUBbI KOTOPOrO HAXOASTCA B €€ JOBEPUTENbHOM
ynpaBneHnm wunu QyHKUMM eOUHONMYHOTO  MCMONHUTENbHOrO OpraHa KOTOPOro OHa WCMOMHSIeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTULMOHHOIO dhoHAa, HaxoAsllerocsas B ee OOBEpPUTENbHOM ynpaBneHuw, 3a
UCKINIOYEHNEM crny4daes, ycTaHOoBNeHHbIX eaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHuyeHuns Ha coBepLUeHNe CAENOK C LeHHbIMKU Bymaramu, ycTaHoBMNeHHble ab3auamu x), 3), K), 1) NOANyHKTa
5 nyHkta 31 HacToAwmx MpaBun, He NPUMEHSAIOTCH, eCrnu:

1) Takme coenku ¢ LeHHbIMU Bymaramu COBEpLUAOTCA Ha OpraHM3oBaHHbIX TOprax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanmy4LwMM U3 yKkasaHHbIX B HUX LieHaM Npu YCIIOBMK, YTO 3asiBKM apecoBaHbl BCEM y4aCTHUKaM TOpPros
1 HdopMaLms, NO3BoNALLAs MAeHTMOULMPOBaTbL NOAABLUNX 3asiBKM Y4aCTHUKOB TOProB, HE pacKpblBaeTCsl B Xo4e
TOProB ApPYrMM y4acTHUKaM.

33. OrpaHunyeHns Ha coBepLueHne cOenok, yCTaHoBMNeHHble ab3aueM 1) noanyHkTa 5 nyHkta 31 HacTtoswwmx Mpasumn,
He NPVYMEHSIIOTCS, eCNW YKasaHHbIe COENKN:

1) coBepLualoTCs C LEHHbIMU Bymaramu, BKINIOYEHHBIMU B KOTUPOBaribHbIE CMIMCKN POCCUMCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn AONONHUTENbHBLIX LEeHHbIX Bymar akumoHepHoro obuiectsa npy oCyLwecTBNeHUN
YnpaensioLen koMmnaHven npasa akumoHepa Ha npeumyLLecTBEHHOe NprobpeTeHne akumi 1 SMUCCUOHHBIX LEHHbIX
Oymar, KOHBEPTUPYEMBbIX B aKLMN 3TOrO akLMOHEPHOro obLLecTsa;

3) aBns0TCS caenkamMm no NprobpeTeHnIo akLunii akLMOHEPHbIX 0bLLEeCTB, KOTOpble HA MOMEHT COBEPLUEHUS CAENOoK
ABMNANUCH 3aBUCUMbIMU (JOYEPHMMU) XO3ANCTBEHHBLIMW ObLLEeCTBaMy YNpaBnsioLwwen KOMnaHum B Cuiy npruodpeTeHns
nocrnegHen ykasaHHbIX akuuii B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. o coenkam, coBepLUEeHHbIM B HapyLueHue TpeboBaHui ctatbn 40 GegeparnbHbiM 3akoHOM "O6 MHBECTULMOHHbBIX
doHaax", YnpaBngawwasi KoMnaHua o6sA3blBaeTca nepes TpeTbMMM NULAMW NIMYHO U OTBEYaeT TOJNbKO
NPUHAANEXALMM € UMYLLIECTBOM.

IV. NpaBa BnagenbLeB MHBECTULVNOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. NpaBa BNagenbLeB MHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMUY MNasMK.
36. NHBECTMLMOHHBIN Nan ABNSeTCs MMEHHON LLeHHON Bymaron, yAoCTOBEPSIOLLEN:
1) ponto ero Bnagensua B npaBe CO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHp;
2) npaBo TpeboBaTb OT YnpaBnsoLen KOMNaHn1 Hagnexallero 4oBepuTenbHOro ynpasnexHns ®oHaom;

3) npaBo TpeboBaTb OT YnpaBnsiowen KoMNaHnM noraweHns VIHBECTULUMOHHOIO nasi 1 BbiMfaTtbl B CBSA3W C 3TUM
OEHEXHOW KOMMEeHcaL M, Copa3MepHON NpUxoasaLencs Ha Hero gorne B npase obuwen COGCTBEHHOCTU Ha MMYLLIECTBO,
cocraenstowee ®oHa, B nobor pabounin aeHb;

4) npaBo Ha Nony4YeHne AeHEXHOW KOMMEeHcaLumm Npy NpekpaLeHn 4oroBopa A0BEPUTENBHOrO yrpasrneHns PoHaom
€0 BceMu Briagenbuamu VMIHBeCTUUMOHHbIX naes (npekpaiweHun donaa);

5) npaBo Brnagensua MHBeCcTUUMOHHOrO nas B ntobor paboumnn geHb TpeboBaTh OT YNOMHOMOYEHHOIO NiMua NOKYMK/
MHBECTULMOHHOIO Nasi Mo LeHe, COpasMepHOW NMPUXOASILLENCA Ha Hero Aone B npaee o6uier cOGCTBEHHOCTU Ha
MMYLLECTBO, cocTaBnstowee PoHA, Ha NPeayCMOTPEHHbIX HAacTOAWMMY [paBunammn ycrnoBusix;

6) NpaBo NpoAaTtb ero Ha Gupxe, ykasaHHOW B NMyHKTe 13 HacToswmx [paBun, Ha NPeayCMOTPEHHbIX HACTOALLMMU
[paBmnamu ycnosusix;

7) npaBo Bnagenbla VHBECTUUMOHHOTO nas, ABNSOWErocs YNONHOMOYEHHbIM ULIOM, B CPOK, YCTaHOBMEHHbIN
HacToAwwumu [lMpaBunamu, Tpe6GoBaTb OT YnpaBnswowWEed KOMNaHWM MoralieHuss npuHaanexaliero emy
MNHBECTULIMOHHOTO Mas v BbiNMNaTbl B CBA3M C 3TUM JEHEXHON KOMNeHcaLum, Copa3MepHOl NPUXOAALLEca Ha Hero
[one B npase 06Lelt COBCTBEHHOCTU Ha UMYLLLECTBO, cocTaBnsolee doHA.

37. Kaxabin IHBECTULIMOHHBIN Nan yaoCcToBepPsieT OAMHAKOBYO A0 B NpaBe 00Len COOCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee doHa.
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Kaxabli MHBECTULIMOHHBIA Nai yYOOCTOBEPSIET OOWHAKOBble MpaBa, 3a WCKMHYEHWEM CrydaeB, YCTAHOBMEHHBLIX
depepanbHbiM 3akoHOM "O6 MHBECTUMUMOHHBLIX hoHaax".

MHBECTULMOHHBIN Nal ABNsieTCA MMEHHOW HEAMUCCUOHHOW LieHHOW Bymaroun, He MeeT HOMUHaNbHOW CTOMMOCTH.
38. lNpaBa, yaocTtoBepeHHble VIHBECTULIMOHHBIM Naem, pukcupytoTcsa B 6e3gokymeHTapHomn hopme.
39. KonuyecTtBo MHBECTULIMOHHBIX NAeB, BbldaBaeMbIX YNpaBnsioLLle KOMnaHuen, He orpaHn4MBaeTCs.

40. anI Bblaa4ye ogHOMY Ly MHBECTULMOHHbIX NaeB, COCTaBNAOLWNX ,ElpO6HO€ 4yuncno, Konn4ecTeo NHBECTULIMOHHbIX
naes onpeaendaeTca C TOYHOCTbLIO A0 NATOro 3Haka nocne 3ansTown.

V. ObpalleHre MHBECTULIMOHHbIX NaeB

41. VHBeCTMUMOHHbIE nau cBOOOAHO oO6pallalTcs No  3aBeplueHMM (OKOH4YaHuKM) dopmMupoBaHus PoHaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT ABNSATLCA BnagensLuamMmm VIHBECTULMOHHbIX NaeB.

42. MakcumanbHasi BenMynHa, Ha KOTOPYK MOXET OTNMYaThbCs LieHa NOKynku (mpogau) YNOnHOMOYEHHbIM NULIOM
MHBECTULMOHHBIX NaeB OT pacyeTHON CTOMMOCTU OHOMO MHBECTULMOHHOIO nas: 5 (NsiTb) NPOLEHTOB OT pacyeTHOW
CTOMMOCTU 0HOro VIHBECTULIMOHHOIO Nasi.

43. YNONHOMOY€EHHOEe JIMLO ocyLlecTBnAeT NOKYNKY NHBECTULIMOHHBLIX NaeB Ha cnegyrLlmnx yernoBuax:

i. Llena nokynku: LieHa nokynkv onpeaenseTcs Kak pacyeTHas LeHa MUHYC YeTbipe NpoueHTa, OKpyrneHHas no
npaBunam MaTemaTU4yecKoro OKpYIMeHWs C y4eTOM MUWHMMAanbHOro LwWwara LueHbl, 3adukcuposaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3aABKW, HO HE MeHee pac4eTHON
CTOMMOCTUN OAHOr0 VMIHBECTULIMOHHOIO Nasi MUHYC NATb NPOLEHTOB.

[na uenen HacToALWEro NyHKTa NO4 pacyeTHOW LIeHOW NMOHMMAaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOTO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas Gupxa MMBB - PTC» Ha koHeu Toprosoro aHsa (18 wacos 40 mMuHyT), B
KOTOPOM 3aKITHO4EH JOrOBOP KYMNN-MPoSaxu.

Ona uenen HacToAWeEro MyHKTa MO4 pPacyeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OLHOro
MHBECTMLUMOHHOrO nasi, onpeaeneHHasl YnpaensioLwen KoMnaHnen no ntoram pabodero gHsA, B KOTOPOM 3aKroyeH
O0roBOP Kynnn Npogaxu.

[ata, Ha KoTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHBIX NAEB HE MOXET OblTb paHee N He MOXET
ObITb N03gHee 3 pabounx AHen ¢ aaTtbl HAaCTynneHnst bonee No3aHero U3 AByx CobbITUI - Nnepeayn VIHBECTULIMOHHBIX
naeB YMNONTHOMOYEHHOMY NULLY U NpeabsiBNeHns TpeboBaHMs O MOKYMNKe MHBECTULIMOHHBIX NaeB.

ii. Cpoku oCyLLIeCTBINEHNS pacyeToB Mo caenke: He 6onee 10 (gecATb) pabounx AHen ¢ aaTbl HAaCTynneHnst bonee
No3aHEero u3 AByx cobbITUI - nepefayn MHBECTULMOHHBIX MAeB YNOTHOMOYEHHOMY NULY U NpeabsBneHns TpeboBaHus
0 nokyrnke NHBECTULMOHHbIX Naes;

iii. TpeboBaHvMe O MOKyMKe MHBECTULMOHHBIX NMaeB MOXeT ObiTb MOAAHO NULIOM, 3aKmouMBLUMM BpokepcKuii
AOroBop, NpegycmaTpuBaioLLuii BO3MOXHOCTb NPOBEAEHWSA CAENOK B pexumMe neperoBopHon caernku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacoe 00 mmHyT U o 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAOMIeHne, cocTaBneHHoe no gopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegoMmneHuey;

B. B nepnoa ¢ 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpoAaBeL, AOSMKEH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy MWHBECTULMOHHbLIX MaeB C YyKa3aHWEM KONMyecTBa Maes,
nnaHMpyeMbIX K npoaaxe YkasaHHas 3asiBka JOIMkHA OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacoB 50 muHyT 1 oo 19 yacoB 00 MMHYT TOProBOro AH{, YNONMHOMOYEHHOE NNLIO
aKUenTyeT U NCMONHSAET NOSy4YeHHbIe 3asiBKU.

D. YNonHOMOYEHHOE N1LO BNpaBe He UCMONHATL: (i) 3asiBkKU, MogaHHbIE BHE BPEMEHHOTo MHTepBana,
YKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIe ONpeaensioT UHYI0 LieHy COErKW, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HacTosILEero nognyHkTa, (iii) 3asBKM, B OTHOLLEHMUN KOTOPbIX HE
nogaHo YBeaoMrieHume.

44, YNoriHOMOYEHHOE NULIO OCYLLIECTBSET NPoAaxy MHBECTULIMOHHbLIX NMaeB Ha CrieAyoLnx YCroBnsX:
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LleHa npopaxu: LleHa npogaxu onpepensieTcs kak pacyeTHas LeHa Mic YeTbipe MpoueHTa, OKpYrneHHas Mo
npaBunam MaTemMaTU4ecKoro OKPYrNeHuss C Yy4eTOM MWHMMAarbHOrO Lwara ueHbl, 3adukcupoBaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans faHHOro MHCTpYMEHTa Ha AaTy BblCTaBneHus 3asBku, HO He bonee pacyeTHOn
CTOMMOCTUN O0AHOro MIHBECTULIMOHHOIO Nas MnkC NATb NPOLIEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIO nasi
®oHpa, onpegeneHHasa MNAO «Mockosckasa 6upxxa MMBB - PTC» Ha koHel ToproBoro aHs (18 yacos 40 MuHyT) B
KOTOPOM 3aKIo4eH JOroBOP Kynmv NpoAaXm.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb OOHOro
MHBeCTUUUOHHOro nas PoHpaa, onpedeneHHas YnpasnswoLwen koMnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKrYeH AOroBop Kymnnum npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb No3gHee 3 pabounx gHen ¢ gaTbl HAcTynneHus 6onee No3gHero U3 AByX COOLITUI - NOCTYNNEHUSA AEHEXHbIX
CpeAacTB U npeabsiBneHuns TpebosaHus o npogaxe NHBECTULMOHHbIX Naes.

i Cpok nepegayn MHBECTULMOHHBIX NaeB YNONMHOMOYEHHbIM NUUoM: He 6Gonee gecsatn pabounx gHen ¢ Aathbl
HacTynneHus Gonee No3aHero u3 AByX COObITUI - MOCTYNNEHNsI AEHEXHbIX CPEACTB U NpeabsaBneHms TpeboBaHmsa o
npogaxe VIHBECTULMOHHBIX Naes;

ii. TpeboBaHne O npoaaxe WHBECTULUMOHHBIX MaeB MOXeT ObITb NOogaHO NUUOM, 3aKMYMBLUMM  C
YNonHOMOYeHHbIM nMuoM Gpokepcknin 4oroBop, NpeayCcMaTprBaloLLMin BO3MOXHOCTb NPOBEAEHNS COEMNOK B pexume
neperosopHon caenku (PrNC) Ha Toprax NMAO «Mockosckas 6upxa MMBB-PTC».

iii. Mopspok npeabseneHns TpeboBaHMsA 0 Npodaxe NHBECTULIMOHHbLIX Naes:

A. B nepuog ¢ 10 yacos 00 muHyT 1 go 16 yacoB 00 MUHYT TOProBOro AHsi, MOKynaTtenb AOMMKEH
HanpaBWTb yBeAoOMNeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKEH
BbICTaBWTb 3aABKY Ha MOKYMKY MHBECTULMOHHBIX NAaeB C yka3aHNMeM KONn4YecTBa naes, NraHupyeMblX
K MOKynke, YkasaHHas 3asiBka A0ImkHa ObiTb agpecoBaHa YNOMHOMOYEHHOMY fnLly.

C. B nepwog ¢ 18 yacos 50 muHyT 1 go 19 yacos 00 MUHYT TOProBoro AHs, YNONHOMOYEHHOE NnLO
akuenTyeT 1 UCNOMHAET NONyYeHHbIEe 3asBKN.

D. YNonHOMOYEeHHOe nnUO BNpaBe He UCMOMHATL: (i) 3asBKKU, NO4AHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosAWeM MyHKTe, (i) 3asBKM, KOTOpbIE ONpenensioT MHYK LIeHy CAENKM, HeXenn
LeHa, NpeayCMOTPEeHHas NMyHKTOM i) HacTosLwero nognyHkTa, (iii) 3asBKkM, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegomneHuve.

45. Ycnosus npogaxu naes Ha Gupxe: Coenkn ¢ MHBECTMUMOHHBIMM Nasmm Ha Oupxe OCYyLLEeCTBRSATCA B
COOTBETCTBMM C MpaBUnaMv TOpPros, ONpeAeneHHbIMU Takon Grpxen.

46. BenuvunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynku (npogaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbLIX Toprax, npoBogumbix Oupxewn: 0,5 (HOMb uenbIX NATb
OECATbIX)OT PACYETHOW LieHbl 04HOr0 NHBECTULMOHHOIO Nasi.

46.1. ObsazaHHOCTbL MapkeT-menkepa NOAMNEXUT UCTMOMHEHUI0 B T€YeHMe OCHOBHOW TOProBOW Ceccum (TOProBoro
nepuoga) 394 MnHyT B TedeHue ogHoro Toproeoro aHs y NAO «Mockosckas Bupxxa MMBB - PTC» kaxapbivi TOprosbin
AeHb. Obs3aHHOCTL MapkeT-melikepa 3a TOProBbIf AeHb CHMTAETCHA UCMOMHEHHOW B crnyyae, ecnvu MapkeT-menkep
COBEpLUUI CAENK/ C UHBECTMLMOHHBIMK Nasmmn B o6beme pasHom 50 000 000 (naTbgecat munnuoHoB) Poccniicknx
py6nen.

47. YdyeT npaB Ha VIHBeCTUUMOHHbIE Nau OCYLECTBMNSETCS Ha fMUEBbIX CYeTax B peecTpe Brafenbues
MNHBECTULIMOHHBIX NaeB, B TOM YMCIle Ha NULEBbIX CHYeTax HOMUHArbLHOIO AepXaTens.

48. CnocoGbl Nosy4YeHust BbINMCOK M3 peecTpa BriagenbLeB VIHBECTULUNOHHBIX Naes:

Beinucka, npegocraesnsemasi B 9NeKTpOHHO-UMAPOBOM hopme, HanpaBnseTcs 3asBUTENO B 3NIEKTPOHHO-LME(POBON
dopMe C aNeKTPOHHOW LnpoBON NoaNUCLI0 pernctpaTopa.

Bobinucka, npegocTtaensemas B popmMe AOKYMeHTa Ha GyMakHOM HOcUTene, Bpy4aeTcs NIMYHO Y peructpartopa unm
WHOTO YNOSTHOMOYEHHOIo UM fnua 3asiBUTENIO UMK €ro YNoTHOMOYEHHOMY NpPeACcTaBUTENNo NPY OTCYTCTBUM YKa3aHUst
B A@HHbIX CYeTax MHoro cnocoba npeaocTaBreHnst BbIMUCKU.
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49. lMpy npeacTaBneHW BbINUCKM U3 peecTpa BragenbueB VIHBECTULMOHHBLIX Naes Mo 3anpocy HoTapuyca unum
YMOSIHOMOYEHHOIO roCy4apCTBEHHOMO OpraHa oHa HanpasnsieTcs B hopMe OOKYMeHTa Ha GyMaxkHoOM HocuTerne o
afipecy COOTBETCTBYIOLLEro HOTapuyca Unu opraHa, ykasaHHoMy B 3anpoce.

VI. Bblga4a MHBECTULIMOHHbIX NaeB

50. YnpaBnswowas komnaHus OCyLLEeCTBRSET BbiAayy MHBECTUMLMOHHBLIX NaeB npu dopmupoBaHun ®oHaa, a Takke
nocne 3aeepLueHus opmmposaHnsa PoHaa.

51. Bblgaya VHBECTUMLMOHHBIX NaeB OCYLLECTBMSETCS NMyTEM BHECEHMSI 3annceir Mno NULEBOMY CHETY B peecTpe
BnagenbLeB VIHBECTULIMOHHbLIX NaeB.

3anucy No nuueBbIM cyeTaMm npu Bblgave WHBECTULMOHHBIX NaeB BHOCATCS HA OCHOBAHUMW COOTBETCTBYHOLLETO
pacrnopsbkeHuss Ynpaensolwen KoOMMnaHuu unu, ecnu 3TO NPefycMOTPEeHO [OroBOpoM Mexay Ynpasnsiolien
KoMnaHuen n PermctpaTopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VMHBECTUUMOHHLIX naes. B cnyyae ecnu
3arMcu BHOCATCHA Ha OCHOBAHUWM pacnopshkeHus Ynpasnstowen komnaHum, Peructpatop B AeHb MONy4YeHUs Takoro
pacnopsbkeHus coBepLuaeT onepaumn Unn oTkasbiBaeT B UX coBepLUeHnn. B cnyvae ecnu 3anuncy cosepLualoTcs Ha
OCHOBaHMK 3a8BOK Ha NpuobpeTteHne VHBeCTUUMOHHbLIX Naes, PermctpaTop B Cpok, NPeAyCMOTPEHHBIN HAaCTOALLMMU
Mpasunamu, cosepluaeT onepaunio NMBo oTkasbiBaeT B €e COBEPLUEHNMN.

52. Bblgaya VIHBECTUUMOHHLIX Naes OoCcyLllecTBndaAeTcaA Ha OCHOBaHUU 3adABKM Ha npmo6peTeHV|e MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MOryT ObITb NepefaHbl AeHEXHbIE CpeacTBa.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbIX NaeB OCYLLUEeCTBIIAETCA Npu yCrioBMN BKIMIOYEHNA B COCTaB CDOH,D,a AEeHeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bbloaya IHBECTULIMOHHBIX NMaeB OCYLLECTBAETCA B OOMH AeHb He rno3gHee o4HOro paboyero OHsi, CrieaytoLero sa
[HEM BKIMIOYEHUS [eHEXHbIX CPeOCTB, NepeaaHHbIX B ONnaTty MHBECTULIMOHHLIX Naes, B coctas doHaa.

55. lHBECTULMOHHBIE Naun Npu UX Bbidavye MOryT NnpuobpeTaTb TONbKO YNOMHOMOYEHHbIE nuLia.

3aaBKku Ha NpnobpeTeHne NHBECTULIMOHHbIX Naes
56. 3aaBkn Ha npnobpeTeHne NHBECTULMOHHBIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeH|/|e MHBeCTMLI,VIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, noaaBlUMM YKa3aHHYI0 3adaBKY
(ero npencraBuTeniemMm - B ciny4dyae nogadvun 3asaBKku I'Ipe,ElCTaBI/ITeJ'IeM), N NNLUOM, NMPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHws, BKINoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nornHoe Ha3saHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta v Bpems NpUHATUS 3asBK;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasllero 3adBKy,
C YKa3aHneM peKkBM3UTOB OOKYyMEHTa, noAaTBepxaarLlero nosilHoMo4vna ykasaHHOro npegcraButens (B cny4dae ecnu
3as1BKa NogaeTcs npeacraButenem);

cBefeHusi, No3BonsALme ngeHTudnumpoBaTs Bnagensua (npnobpetatens) MHBECTMUMOHHBLIX Naes (B cryyae ecnu
3asiBKa MOJAeTCcss HOMWHamnbHbIM [epXaTerieM Ha OCHOBaHWMM pacnopshkeHus Bragenbua (npuobpetaTtens)
WHBECTULMOHHbIX NaeB);

CBEEHUsi, MO3BONSOWME OMpeaennTb CyMMY [EHEeXHbIX CpeAcTB, noanexawmx nepegade B onnaTy
MHBECTULIMOHHBIX NaeB), a Takke CBeAEHWs!, MO3BOMSLME naeHTUdULMPoBaTh BNagesbla ykadaHHbIX AeHEXHbIX
cpencrTs;

Tpe6OBaHI/|e BblAaTb VIHBECTULMOHHLIE Nan Ha onpegeneHHy CyMMy OeHeXHbIX CpeacTB;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULMOHHLIX Naes, 1 (I/IJ'II/I)
MHble CBedeHNd, N03BONALLMe OCYyLLEeCTBUTb BO3BPAT AEHEXHbIX CpeaACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOoro nmua,

WHble CBEAEHUs!, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne MHBECTMLMOHHBIX NaeB, COrMacHO MPUIOKEHUSM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpurem 3asiBOK Ha npuobpeTeHne MHBECTULMOHHBIX MAeB OCYLLECTBISETCS B paboune gHu.
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3asBku Ha npuobpeTteHne VMIHBECTULMOHHBIX NaeB npu opmupoBaHun ®oHaa nogarTcs U NPUHUMAIOTCA KaXabln
pabounin geHb B TeyeHne cpoka dopmupoBaHus PoHAa, KOTOPLIN UCTEKaeT CO AHsi, Crieaylowero 3a AHeMm, Korga
CyMMa AeHexXHbIX CpeacTs, Nnognexaiwux BKNoyYeHuto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns PoHaa.

Mopava v nprvem 3aaBoK Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHns1) HOpMMPOBaHUS
doHaa ocylecTBRseTca cneayowmm obpasom:

Cpok nogayu 1 npvema 3asBok Ha npuobpeTeHne NHBECTULMOHHbLIX NaeB OCYLLECTBNAETCA B TEYEHUW onpeaeneHHbIX
nepuoaoB, CPOK KOTOPLIX cocTasnseT 1 (0auH) AeHb;

Cpok nogaum M npvema 3asBOK Ha npuobpeTeHne WHBECTMUMOHHBIX MaeB nocfe 3aBeplleHus (OKOHYaHWs)
dopmmpoBaHus PoHaa HacTynaeT Kaxablii paboynin AeHb;

Mpuem 3aaBok Ha npuobpeTeHne VHBECTULIMOHHLIX MaeB He OCYLUECTBMNSETCH CO AHA BO3HUKHOBEHWS OCHOBaHWUS
npekpatieHns doHaa.

3anBkM Ha npuobpeTeHne VIHBECTULMOHHBLIX MaeB, NMpaBa Ha KOTOpble MPU MX Bblgaye Yy4UTbIBAOTCS B peecTpe
BnagenbueB VIHBECTUUMOHHbIX NMaeB Ha NUUEBLIX CYETax HOMWHANBHOrO AepXaTens, NogatTcsl HOMWMHANbHLIM
AepxaTtenem.

58. Mopsgok nogayun 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB:

3asiBka Ha npnobpeTeHne VMIHBECTULIMOHHBIX NaeB YNOMHOMOYEHHbIM NMLOM, COCTaBMneHHasi Mo hopMe NpUoXeHns
Ne 1 k HacToswmM MpaBunam, HanpaenAeTca B YNpaBnsioLwyo KOMNaHWio B MMCbMEHHOM BUE.

3asBka Ha npuobpeTeHne WHBECTUUMOHHBIX MaeB, cOCTaBrneHHas no dopme npunoxeHns Ne 2 k HacTosLWMM
MpaBunam, MoxeT ObiTb HanpaBneHa B YNPaBnSoLWY KOMMaHWIO HOMUHamnbHbIM AepXaTeneM B MHTepecax
YNONHOMOYEHHOro nuua B NMCbMEHHOM BUAE.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes, 0YOPMIIEHHbIE B COOTBETCTBMU C npunoxeHnamm Ne 1 n Ne 2 k
HacTosAwwmm NpaBunam, nogarTcs B MyHKTax npuema 3asiBok.

59. 3anaBkn Ha npnobpeTeHne VIHBECTULIMOHHBIX NaeB nodarTcs YNpaenstoLwen KoMnaHun.
60. B npreme 3asBok Ha npuobpeTeHne VIHBECTULIMOHHBIX NAeB OTKa3biBaeTCH B Cryyasix:
1) HecobnogeHusa NopsaKka U CPOKOB NogayvM 3asiBOK, KOTOPbIE YCTaHOBMEHbI HAacToAw MM MpaBunamu;

2) oTcyTCcTBMSA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOAMMbIX ANs OTKPbITUS B peecTpe BrapenbLeB
MHBECTMLIMOHHBIX NaeB NMLEBOro cyeTa, Ha KOTOPbIA AOJMKHbI OblTh 3a4uncneHbl npuobpetaemble VIHBECTULIMOHHBbIE
naw, ecrnv Takon CYeT He OTKpPbIT;

3) npuobpeTteHus MHBECTMUMOHHOrO nas nuuoM, KOTopoe B cooTBeTcTBuM C PepepanbHbiM  3akoHoM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BragensueM MHBECTULMOHHBIX MaeBs;

4) HecobntogeHnsa nNpasun NpuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacToAwmMmu Mpasunamu;
5) npuocTaHoBNeHMs Bblgaum VIHBECTULIMOHHBIX NAEB;

6) BBegeHne baHkom Poccum 3anpeta Ha mpoBegeHue onepauui No Bblgade WM OOHOBPEMEHHO NO Bbigadve u
noraweHnio VMIHBECTULUMOHHBIX NaeB M (MnNn) Ha NpoBedeHMe onepauunii No npuemMy 3asBOK Ha npuobpeTeHne nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne VNHBEeCTULMOHHbIX Naes;

7) nogava 3adaBkM Ha np|/|06peTeHV|e VIHBECTULMOHHBIX NaeB Nocne BO3HUKHOBEHWNS] OCHOBAHWS npekpalleHna doHaa;

8) B MHbIX Criy4asx, npeaycMoTpeHHbix ®eaeparnbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX (POHAAXY.

Bblaaya MHBECTUMUMOHHBIX Naes npu hopmupoBaHun ®oHaa

61. MvHuManbHas cymMma [EHEXHbIX CpeacTB, nepedadyert KOTOpOM B OMnaTy WHBECTULMOHHBLIX MaeB npu
dopmupoBaHum Ponaa obycrnoeneHa Bbigada MHBecTMumoHHbIX naes: 100 000 000 (cto munnnoHoB) Poccuiicknx
py6nen.

OnnaTa MHBECTUUNOHHLIX NaeB npon3BOANUTCA B Te4eHMe CpoKa npmnema 3adBOK Ha UX npmo6peTeH|/|e.

62. Bblgaya VIHBECTULMOHHBIX MaEB OCYLUECTBMSETCA B [E€Hb BKMYeHWs B cocTaB doHAa OEHEXHbIX CPeAcTs,
rnepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, Uiu B CrieayoLwuii 3a HUM pabounii AeHb.

63. CyMma [eHexHbIX CpeacTB, Ha KOTOpyt Bblgaetca VHBECTMUMOHHBIM nam npu dopmupoBannm PoHaa,
coctaensieT 10 (gecaTtb) Poccuiickmnx pybnen n aBnsetcsa eauHon Anst Bcex npuobpeTtaTtenen.
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64. KonuuectBo WHBECTMLMOHHBLIX MaeB, BblAaBaeMbiX YnNpaBnsiolwen KomnaHuen npu copmupoBaHun doHAa,
onpegensieTcs nyTeM AeneHnsi CToMMOCTU MYLLLECTBA, BKIOYEHHOro B cocTaB PoHAa, Ha CyMMY OEHEXHbIX CPeACTB,
Ha KOTOpYI0 B COOTBETCTBMU C HacTosAwmMuy [NpaBunamu Belgaetcs IHBECTULIMOHHBIV Naii.

Ecnu ocHoBaHWsa Ans BKNoYeHUs B cocTaB PoHAa AeHEXHbIX CpeacTB, NepedaHHbIX B onnaTy VIHBECTULIMOHHLIX Naes,
HacTynunu nocne AHSA, Korga CymMma [AEHeXHbIX CpeAcTB, MOoAnexalnx BKNoYeHuio B coctaB PoHpa, gocturna
pasmepa, HeobxoauMoro Ans 3aBepLueHns (OKOHYaHUs) ero hoOpMMPOBaHUS, HO A0 AaTbl 3aBepLUeHUst (OKOHYaHUS)
ero opMmnpoBaHns, TO BKIIOYEHME YKa3aHHbIX AeHEXHbIX CPeAcTB B cocTaB PoHAa OCYLLECTBNSAETCS Ha CneayoLwmn
paboynin AeHb nocne Aatbl 3aBepLueHns (OKoHYaHus) hopmuposaHns PoHaa.

B cnyyae, npegycmoTpeHHOM ab3auem BTOpbIM HacToswero nyHkta Mpasun, konnyectBo VHBECTULMOHHBIX Naes,
BblAaBaeMbIX YNpaBnsoLen KOMNaH1en, onpeaensieTcs B COOTBETCTBMM C MyHKTOM 73 HacToswmx MNpasumn.

Bblaaya MHBECTULIMOHHBIX NaeB nocne 3aBepLueHus (OkoH4YaHus) opmmpoBaHusa doHaa

65. Bblgava MIHBECTULMOHHBIX MAEB OCYLLECTBMAETCA B [eHb BKM4YEeHWs B cocTaB dPoHAa OEHEXHbIX CPeAcTB,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbLIX NAeB, UMK B CreayoLniA 3a HUM pabounii AeHb.

MuHMManbHas cymma AeHeXHbIX CPeAcTB, nepefader KOTopow B onnaTty MHBECTUMLMOHHBIX NaeB Nocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHoa obycnoeneHa Bbigada WHBecTMuMoHHbIX naes: 1 000 000 (oguH MUNNUOH)
Poccuiickux pybnen.

Onnata MIHBECTMLMOHHLIX NaeB npon3BoANUTCA B TedeHMe CpoKa npmnema 3adBOK Ha UX npmoGpeTeHme.

CyMMa [OeHexXHbIX CpPeACTB, Ha KOTOPYK Bblgaetcs WHBECTUUMOHHBIM Mal nocne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON CTOMMOCTU VIHBECTULIMOHHOIO nasi.

BosepaTt nmyuiecTBa, nepegaHHoOro B onnaTty MHBECTULMOHHbIX Naes
66. OcHoBaHusA (criyyan) Bo3BpaTa AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VMIHBECTULIMOHHBIX Naes:

Ha onpepeneHHyio HacToAwmmu NpaBunamu gaty OKOH4aHUS cpoka hopmmpoBaHms PoHAa CTOMMOCTb UMYLLIECTBA,
nepegaHHoOro B onnaTy MHBECTMLMOHHBIX MaeB, Oka3anacb MeHblue CTOMMOCTM umyLlecTBa, Heobxoaumon Ans
3aBepLueHns (OKoH4YaHus) ero hopMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotuBopeyunT TpeboBaHuam depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HIM HOPMaTVBHBLIM MPAaBOBbLIM akTam 1 (unu) Hactoawmm lMNpasunam;

[eHexHble cpefcTBa NMOCTYNWNM YNpaBnsiowen KoMnaHun nocne AaTtbl, Ha KOTOPYK CyMMa [AEHEeXHbIX CpeacTs,
nepedaHHblX B onnaTty MHBECTUUMOHHbIX Naes, A4OCTUIMa pa3mepa, HeobX0AMMOro AN uX BKIOYEHMS B COCTaB
®oHpa npu ero hopmMmpoBaHuuy;

[eHexHble cpeacTBa NOCTyNUnM YNpaBnsiolwen KOMMaHnM He B TEYEHUE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NPeayCMOTPEHHbIX NpaBuiamu;

B onnaty WVHBECTUMUMOHHbLIX MaeB nepefaHbl OEHEeXHble CpPeacTBa, CyMMa KOTOPbIX MeHblUe YCTaHOBMEHHOW
npaBunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeAcTB, rnepedadert KOTopon B onnaty VIHBECTULMOHHbLIX Mnaes
o6ycrosneHa Bblgava VIHBECTULMOHHBIX Naes.

67. YnpaenswLiasa KOMNaHWsa OCyLLEeCTBNAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMI CYET B COOTBETCTBUM C
pekBM3nTammn GaHKOBCKOro cyeTa U (Mnv) UHbIMK CBEOEHMAMU, MO3BOMSIOWMMN OCYLLECTBUTbL BO3BPaT AEHEXHbIX
cpencTB Ha GaHKOBCKMI cyeT, KOTOpble yKa3aHbl B 3asfBke Ha npuobpeteHne VHBECTULMOHHBIX Naes, B CpPOK,
cocTaBnsWwmiA He Gonee natTnM paboyumx OHEW CO OHS BO3HWMKHOBEHWS OCHOBaHWI (HacTymneHwus cryyaes) Ans
BO3BpaTa yka3aHHOro MMyLLEeCTBa.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBIX CPEACTB Ha ykasdaHHble B ab3ale nepBoM HacTOALEro
nyHkta NpaBun cyeta Ynpaenswlwas KOMMNaHUs B CPOK, COCTaBMsWOWUA He Gonee nsatn pabounx OHEN cOo AHA
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) AOns BO3BpaTa [EHEeXHbIX CPeAcTB, yBeAOMMseT Iuuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WHBECTUUMOHHbIX naeB, O HeOoGXOAMMOCTW NpeacTaBneHus
PEKBM3NTOB MHOTO GAHKOBCKOro cyeTa AN BO3BpaTa yka3aHHOro MMYLLECTBA U OCYLLECTBMSET ero BO3BpaT B CPOK,
COCTaBnALLWMIA He Bornee NaTn paboyunx AHEN CO AHsS NONyYeHUs YNpaBnsaoLwen KoMnaHuen ykasaHHbIX CBEAEHUNA.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepeaaHHbiX B onnaty MIHBECTULMOHHBIX NMaeB, AOXOAbI, MOMyYEHHbIE OT
yKa3aHHOro MMyLLEeCTBa 4O ero Bo3Bpara, NoasiexxaT BO3BpaTy B NopsiaKe W CPOKW, NpedyCMOTPEHHbIe MyHKTOM 67
MpaBun, a goxoael, NOMyYeHHbIE OT YKAa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOpsiaKe,
npeaycMOTPEHHOM MyHKTOM 67 MpaBur, B CPOK He No3aHee NATU pabounx OHEV CO AHS UX NOJSyYeHUs.
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BkntoueHne nvyulectsa B COCTaB doHaa

69. Ycnosus, nNpn OQHOBPEMEHHOM HacTynneHun (cobrnogeHun) KoTopbiX AEHEeXHble CPeacTBa, nepefaHHble B
onnaty VMIHBeCTUUMOHHbIX Naes npu chopmupoBaHnm PoHaa, BKNYatoTes B coctas PoHAaa:

Ynpaenswoowen KOMNaHMen npuHATEl OPOpMIIEHHblE B COOTBETCTBMM C HacToswwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB W AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLleB VIHBECTULIMOHHbLIX NaEB;

[eHexHble cpeactBa, nepedaHHble B onnaty VIHBECTUUMOHHBbIX NaeB COrnacHo 3asBkam Ha npuobpeTteHue
MHBECTULMOHHBIX Naes, NOCTYNWnM YNpaBnsaoLen KomnaHmu;

Cymma geHexHbIX cpefcTB, nepefaHHbIX B onnaTty VNHBECTMUMOHHBIX Naes, A4oCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns PoHaa;

Bbigaya MIHBECTULIMOHHBLIX NaeB He NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTopbIX AeHEexHble CpeacTBa, nepefaHHble B
onnaty NHBECTMUMOHHbLIX NaeB nNpu Bblgave VIHBECTULIMOHHBIX Naes nocrie 3aBepLueHns (OKOHYaHUs) opMUpOBaHKSA
doHaa, BkNovaroTCA (BKMYaeTcs) B coctaB PoHAa:

YnpaBnswoowen KoMnaHnen MnpuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacTosawwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLeB VIHBECTULIMOHHbLIX NaEB;

[eHexHble cpenctBa, nepefaHHble B onnaTty VIHBECTUUMOHHBbIX MaeB COrMacHO 3asBkam Ha npuobpeTteHune
MHBECTUMLMOHHBIX NaeB, NOCTYNWNM YNpaBnsaoLen KoMmnaHmu;

Bbigaya MIHBECTUMLMOHHBLIX NAaeB HE NPUOCTAHOBIEHA;

CpOK npmema 3asaBoK Ha npmo6peTeH|/|e MHBECTULIMOHHBIX NaeB, B TeYeHne KOTOPOro AeHeXHble cpencTea nocTtynunu
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsaoK BKNOYEHUS AeHEXHbIX CPEACTB, NnepeAaHHbIX B onnaty VHBeCTMLMOHHBIX Naes, B cocTas PoHaa npu ero
hopMmpoBaHun (nocrne 3aBepLueHns (OKOHYaHUs) ero OpPMMPOBaHUS):

[eHexHble cpeacTBa BKM4YakwTca B coctaB doHOoa NyTeM UX 3ayucrneHuss Ha OaHKOBCKUWM CYET, OTKPbIThIA Ans
pac4eToB Mo onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. CpoKku BKIIOYEHUSA AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTty VHBeCTMUMOHHbIX naes, B coctaB PoHAa npw ero
hopmMmpoBaHum (Mocrne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa, nepedaHHble B onnaTty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMOYEHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWS] OCHOBaHUM ANS UX BKOYeHMs B cocTtaB doHpa.

OnpepeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX NaeB, BblAaBaeMbiX YNpaBnsowen KoMnaHmen nocne 3aBepLlueHns (OKOHYaHns)
dopmmpoBaHus ®oHaa, onpeaensaeTca nyTem AeneHns CyMMbl SEHEXHBIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHaa, Ha
pacyeTHY0 CTOMMOCTb MHBECTULIMOHHOIO Nasi C y4eToM HaabaBKu K pacyeTHOW CTOMMOCTU VHBECTULMOHHBIX Naes
npu MX Bblgadve, OMpeferneHHyl Ha MocregHMn MOMEHT ee ornpefereHvs, npelecTByoWuiAi MOMEHTY Bbiaaun
NHBECTULMOHHBIX NaeB.;

KonuyectBO WHBECTULMOHHLIX MaeB, BblAaBaeMbIX YNPaBrsioWen KOMNaHUeN Mocrne 3aBeplueHUst (OKOHYaHWs)
hopmupoBaHua doHaa, He MoXeT ObiTb ONpefAeneHo UCXOAA M3 pPacyeTHOW CTOMMOCTU MHBECTMLMOHHOIO nas,
onpefeneHHo Ha MOMEHT BPEMEHMU, NPeALIEeCcTBYOLWMIA HAacTynneHuto Bonee no3gHero U3 AByx cCo6bITUI - Nogaum
3anBKM Ha NpuobpeTeHne VIHBECTULMOHHBIX NaeB M NOCTYMNNEHUS AEHEXHbIX CPeaCTB (MHOTO MMYLLECTBA) B onnaTty
NHBECTULIMOHHBIX Naes.

74. Mocne 3aBepLueHMs (OKOHYaHUSA) dopmunpoBaHns PoHpga B3vMaeTcs HagbaBka, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHas CTOMMOCTb MIHBECTULIMOHHOIO nasi.

HapbaBka onpefenseTcs kKak MUHUMAarbHOE U3 ABYX 3HAYEHWUI:
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pasHuUa Mexay AeHeXHbIMKU cpeacTBaMu, noflydeHHbIMU B onnaTty UHBECTULMOHHbIX Naes, 1 Npoun3seneHneMm Lernoro
KoJim4yecTBa BblAaBaeMblX NaeB Ha pacyYeTHY0 CTOMMOCTb Nad;

1,5% o1 CyMMbI AiIeHEXHbIX CpenCcTB, NoJsly4eHHbIX B onnaTy NHBECTULMOHHbLIX Naes.

Mpwn aTom pa3mep HagbaBku He MoxeT npesbiwatb 1,5 % oT pacyeTHoM cToumocTn HBECTULMOHHOrO nasi.

VII. MNMoraweHne NHBECTULIMOHHbIX NaeB
75. Cnyyau, korga YnpasnsioLias KoMnaHusi ocyLlecTsnsieT norawieHne NHBeCTULUNOHHBIX Naes:

npegvasrieHne Bnagenbuem MHBeCTVILI,I/IOHHbIX naes, ABndAvWMMCA YNOJTHOMOYEHHbIM JIULIOM, Tpe60BaHI/I$I [0}
noraweHnn BCeX UNM 4HacTu npuHagnexawmx emy MHBeCTVILWIOHHbIX naes B Te4YeHue CpokKa, YCTaHOBJIEHHOro
npasunamu;

npekpatieHne ®oHaa.

76. MNoraweHre NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHUM TpeboBaHun 06 nx noralleHuu, a B criydyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABrEeHNsI TakMx TpeboBaHU.

77. TpeboBaHus 0 noraweHun VIHBECTMLMOHHBIX NaeB NoAakTcsa B (hopme 3asABKM Ha noraweHne VMIHBeCTULIMOHHBIX
naes.

3asBka Ha norawleHue MHBeCTVILWIOHHbIX naeB OOJNKHa ObITb nognncaHa nuuom, nogaBLllnM yKa3aHHYH0 3adaBKY (ero
npeancrtasutenieM - B cny4dae nogadvun 3asdBku I'Ipe,D,CTaBVITeJ'IeM), N NUoM, NPUHABLLMM YKa3aHHYH 3adaBKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBunamMn MOryT nogaBatbCAa 3adABKU Ha np|/|06peTeHV|e MHBECTULMOHHBIX NaeB,
00513aHbI NpuHMMaTb 3adBKU Ha noraiwleHune VIHBECTULIMOHHbLIX NaeB.

3asBku Ha norawieHne IHBECTULMOHHbIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBOK Ha npmo6peTeH|/|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MHBeCTULIMOHHbBIX MaeB NogaloTCA B CrieaytoLemM nopsaake:

3asBka Ha norawleHne VIHBeCTULMOHHbIX NaeB YNONMHOMOYEHHBLIM NULIOM, COCTaBrneHHas no dpopme npunoxeHnsa Ne
3 Kk HacTosAwwmMm MNpaBunam, HanpaenseTcs B YNpasnsAoLLylo KOMNAHWIO B MMCbMEHHOM BUAE.

3asBKa Ha noralleHne NHBECTULIMOHHbIX NaeB, CoCTaBneHHasa no hopme npunoxenus Ne 4 k Hactosawwmm MNpasunam,
MOXeT ObITb HanpaeneHa B YNpaBnsioLwyo KOMNaHNI0 HOMUHAMbHBLIM AepXaTenem B nHtepecax YnorHOMOYEHHOro
nvua B NMCbMEHHOM BUAE.

3as8BkM Ha noralweHune MHBeCTI/ILlMOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbLeB
MHBeCTI/ILlI/IOHHbIX naeB Ha NuuUeBbIX cH4eTax HOMUHANbHOIO AepXxaTtend, noaarnTca HOMUHarNbHbIM AepXxaTtenem npun
YCNnoBuun, 4YTO 3TN MHBeCTI/ILlI/IOHHbIe nan npuHagnexat ynosIHoMOYeHHOMY nnuy.

77.1. CBegeHus, BKIOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULNOHHbIX NaeB:
nornHoe Ha3saHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta n BpeMsi NPpUHATUS 3asiBKU;

cBefeHus1, MO3BOMALLINE OSHTUMLMPOBATL NWLO, NOAABLIEE 3asBKY, U NPEACTaBMTENsA NULA, NOAABLLErO 3asiBKY,
C yKasaHWeM PEKBU3NTOB [OKYMEHTA, NOATBEPXKAAtoLEero NonHOMOYMA yKa3aHHOro npeacrasutens (B criydae ecnu
3asiBKa nogaeTcs npeacrasuTenem);

CBefieHusi, No3Borsome naeHTnduuMpoBaTh Briagensua VMIHBECTULMOHHBIX NaeB (B Cryvyae ecnv 3asiBka nogaeTcs
HOMMHarsbHbIM JepXKaTenemM Ha OCHOBaHMM pacnopsikeHust Bnagenbla VHBeCTULMOHHbIX NaeBs);

TpeboBaHWe noracutb onpeaeneHHoe KonmM4yecTBo VIHBECTULMOHHbIX Naes;

PEKBU3UTDI ©aHKoBCKOro cyeta Onda nepe4vncnexHna [LEHEXHOW KOMMNEHCaUMn B CBSA3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CcBedeHWud, No3BOoNdLIMe OCyWweCTBUTb MnepeduncrieHne OEHEeXHOW KoMneHcaunm B CBA3U C
noraweHnem NHBECTULIMOHHBLIX NaeB Ha 0aHKOBCKUI CYET;

WHbl€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha norawieHne VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.

78. Mpriem 3as1BOK Ha MoralleHme MHBECTULMOHHbIX NaeB OCYLLEeCTBSETCA creaytowmm o6pasom:
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Cpok npuemMa 3asiBOK Ha noratueHne VIHBeCTULMOHHbIX NaeB OCYLLECTBSETCS B TEHYEHUN onpedeneHHbIX Nepuoaos,
CpOK KOTOpbIX cocTaBnseT 1 (0auH) AeHb.

Cpok nprema 3asBoOK Ha noralueHne VIHBeCTULIMOHHbBIX NaeB Nnocrne 3aBepLueHns (OKoHYaHus) hopmmpoBaHus doHaa
HacTynaeT Kaxabln pabouni AeHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB nogatTcs B yI'IpaBﬂﬂI'OLIJ,yIO KOMNaHuio.

80. Jlnua, KoTopble B COOTBETCTBUM C MPaBMiaMym MOryT NPMHUMaTh 3asiBKW Ha NpMobpeTeHne MHBECTULIMOHHBIX Naes,
NPUHUMAIOT TaKKe 3asiBKWN Ha NoralleHne MHBECTULMOHHbIX NaeB.

81. Cniyyan oTkasa B npvemMe 3asiBOK Ha norawieHne VIHBeCTULMOHHbIX NaeB:
1) HecobnoaeHWsa nopsaka n CPoKoB Nofdaydn 3asaBOK, KOTOpble YCTaHOBMEHbI HacToAwmmn MNpasunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, npuHagnexawnx nuuy, KOTOpoe He dABndeTcAa
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLueHnsi 06 OAHOBPEMEHHOM MPUOCTaHOBEHUM BbiAauun 1 noralleHust MIHBECTULMOHHBIX Naes;

4) BBegeHve baHkom Poccum 3anpeta Ha npoBegeHWe onepauuii OQHOBPEMEHHO MO Bbigaye W noralleHuro
MHBECTULUMOHHBIX MaeB M (MnM) 3anpeTa Ha npoBedeHVe onepauyin OOHOBPEMEHHO MO npueMy 3as8BOK Ha
npuobpeTeHne 1 3asBOK Ha noraweHne VIHBECTULIMOHHBIX Naes;

5) nogaya 3asBKku Ha noralleHne VIHBeCTULIMOHHBIX NaeB A0 AaThbl 3aBepLUeHUs (OKOHYaHus) dhopMmpoBaHusa PoHAa;
6) nogaya 3asBKkM Ha noralleHne VIHBECTULIMOHHBIX NaeB Nocrne BO3HMKHOBEHMS OCHOBaHMA npekpatleHns PoHaa.

82. lMpuHATble 3asiBKM Ha noraweHne VIHBECTULMOHHbLIX NaeB YAOBMETBOPSIOTCA B nNpegenax KonuyecTea
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NMLEBOM cyeTe Nnuua, nodasBllero 3asBky Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagenbLes VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTMLUMOHHBIX NaeB, NpUHATas 40 NpoBeAeHus ApobneHus VIHBECTULMOHHBIX Naes,
yOOBMNeTBOPSIeTCA MOCne npoBefeHuss ApobneHusi, To noraweHne WHBECTUMUMOHHBbIX MaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OCyLLecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4€TOM ApOobneHus.

84. MNorawweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCS NMyTEM BHECEHWUSI 3anncei Mo NMUEBOMY CHETY B PEecTpe
BnagenbLeB VMIHBECTULMOHHbIX NaeB.

3anucy no nuueBbiM cyeTam npu noraweHun WMHBECTULUMOHHBIX MaeB BHOCATCA Ha OCHOBaHWM PacropsiKeHUs
YnpaBnsioLwen KOMnaHun O noraleHn VMIHBECTULMOHHBIX MaeB Unn, ecriv 9T0 NPeayCMOTPEHO AOrOBOPOM MexXay
Ynpaensiowen komnaHuen n Pernctpatopom, Ha OCHOBaHMK 3asiBKU Ha noraweHne ViHBecTnumoHHbIx naes. B cnyyae
€CIn 3an1cy BHOCATCSA Ha OCHOBaHWW pacrnopsXXeHns YnpasnsioLle KOMnaHMm o noraweHmn IHBeCTULMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsikeHNs COBepLUaeT onepaummn unu oTkasbiBaeT B MX COBEpLUEHUM. B
crnyyae ecnv 3anucu COBEpLUATCA Ha OCHOBAHMM 3asBOK Ha noraweHve VIHBeCTUMUMOHHBLIX naes, Perncrpatop B
CPOK, NpeayCMOTPEeHHbIN HacToAwmumy MNpasrnamm, coBepLuaeT onepaumnio NMbo 0TKa3biBaeT B €€ COBEPLUEHUN.

85. lMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCH B TedeHne 3 (Tpu) AHEN C AaTbl OKOHYaHMSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHbIX NaeB, B Clyyae ecnu A0 OHS noraweHns VIHBECTUUMOHHBbIX NaeB He
HaCTynunyM OCHOBaHWS AN npekpalieHns PoHaa.

BbinnaTta geHeXxHon KomneHcaumm

86. Cymma [OeHexHOM KOMMeHcauuu, noanexaiien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHbIX Naes,
onpegensieTcs Ha OCHOBE PacYeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nas Ha AeHb OKOHYaHMS cpoka npuema 3asiBoK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. BbinnaTta }:l,eHe)KHOI7I KOMNeHcauuMn npu noraweHnmn |/|HBeCTI/IU,I/IOHHbIX naeB OCYLLEeCTBNAETCA 3a CHeT AEHEeXHbIX
CpeAcTB, cocTaBnsawwmx Pona.

B cnyyae HeOOCTaTOMHOCTM YKa3aHHbIX [JEHEXHbIX CPEACTB [AMs BbINMaThl AEHEXHOW KOMMEHCauuu B CBA3M C
norawieHmeM WHBECTULIMOHHBIX NaeB YNpaBrnsawwas KOMMNaHWs BripaBe WCMoNb30BaTb COBCTBEHHblE OEHEXHble
cpencrsea.

BbinnaTtbl geHexHon komneHcauun Bnagenbuam WHBECTUUMOHHBIX MaeB Mpu KX MoraweHun U OCyLLecTBIeHUs
06sa3aTenbHbIX NNaTexen, CBA3aHHbIX C YKa3aHHOW BbINIATON, MOXET OCYLLECTBNATLCA YNPaBaoLLENn KOMNaHUen ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLEeCTBMNEHNE TaKMX BbIMMaT (NNaTexen) NponsBoanTcst B NOpsiake, yCTaHOBIEHHOM
HOpMaTMBHbBIMM akTamu BaHka Poccun, B npeaenax cymmbl, nognexallen BKIoYeHuto B coctas doHaa.
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88. [leHexHasi komneHcaumsi nepevncnaeTca Ha oanH U3 cnegyrwmnx cCHeToB:
Ha 6aHKOBCKUI cYeT nuua, KOTOpOMY ObInK noratueHbl MHBECTULMOHHbIE Naw;

Ha cneumanbHbI 4eno3uTapHbIN cHeT HOMUHANBHOrO AepxaTens unu Ha 6aHKOBCKMA cyHeT nuua, KOTopoMmy Obinu
noraweHbl MIHBECTULMOHHbIE Naun (B Cny4ae ecrnv yyeT npaB Ha norawleHHble NHBECTULMOHHbBIE Nan OCYyLLEeCTBANCA
B peecTpe BnagenbLeB VIHBECTULIMOHHbBIX NAeB Ha NMLIEBOM CcHETEe HOMUHAMNbHOro Aepxartens);

Ha TpaH3I/ITHbIl7I Cc4YyeT WMHOro naesoro WMHBECTULUMOHHOIO q)OH,D,a B COOTBETCTBMM C 3asBKOW Ha noraileHve
MHBECTULUMNOHHLIX Naes, B cny4vyae ecnu nuuom, KoTopomy Oblny norawueHbl MIHBECTUUMOHHbLIE Naun, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbIX NaeB MHOIro naeeBoro MHBECTULUMOHHOIO (*)OH,EI,a.

89. BbinnaTta pgeHexHoM koMneHcaumu ocyuwiectBnsieTca B Tedenve 10 pabouux OHeW €O OHSA norawleHus
MHBECTUMLMOHHBIX NaeB, 3a UCKITIOYEHNEM CryYaeB NoralleHns MHBECTULIMOHHBIX NaeB npu npekpailieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem MHBEeCTULMOHHBIX NaeB CHYUMTAETCA OCYLLECTBIIEHHOMN
YnpaBnsiwowlen KOMMnaHuen €O OHA CIMCaHUs CyMMbl OEHEXHbIX CPEeACTB, MOAMexallen BbinnaTe B CBSA3U C
noraweHnem VHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Ans pacyeToB MO onepaunsiM, CBA3aHHbIM C
AoBeputenbHbIM ynpasneHnem GoHAOM, UK CO AHS CNUCAHUA yKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPAH3UTHOro
cueTa.

VIII. MNprocTaHoBneHne Bbigaun 1 noralleHnsi UHBECTULMOHHbLIX NaeB
91. YnpaBnsioLias KOMNaHusa BnpaBe NpUoCcTaHOBUTbL Bbigayy VIHBECTULMOHHbBIX MaeB.

92. Ynpasnsitolasi KomnaHusi Bpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy W noraweHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpedeneHa BCNEACTBUE BO3HWKHOBEHUSI
06CTOATENLCTB HENPEOoAONMMOW CUbI;

nepegadya npas n obs3aHHOCTeN Pernctpatopa gpyromy nuuy.

93. Ynpasnsiowas koMnaHus o6si3aHa NpMoCTaHOBUTDL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv AomkHa 6bina y3HaTb 0 creaylowmnx o6cTosTenbCcTBax:

1) o npuocTaHoBneHMn OencTBuA unv o6 aHHyNMpPOBaHWM COOTBETCTBYHOLIEN nuueH3un y Pernctpartopa, unun o
npekpaLleHn1 JoroBopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O MpeKpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsatoLWen KOMNaHuy y YnNpaensioLwen KoMnaHum,
NVLEH3UN cneumanuaMpoBaHHoro genosvTtapusa y CneunanuampoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpeferieHnss CTOMMOCTU akTMBoB doHAa Mo MpUyYMHaM, He 3aBUCALMM OT Ynpaenswowen
KOMNaHuu;

4) B MHbIX cnyyasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

Ynpasnswoulas komnaHia obsisaHa NpMOCTaHOBUTL Bblgady M noraweHne MHBECTULUOHHBIX NaeB B COOTBETCTBUM C
HacToALWMUM NyHKTOM [MpaBun Ha CpoK AENCTBUSA 06CTOATENBCTB, MOCAYXMUBLLUMX MPUYMHON TAaKOro NPUOCTaHOBMNEHMS,
€CInn VHOW CPOK He NpeayCcMOTPEH 3akoHoaaTenscTBoM Poccuiickon ®egepauumn 06 MHBECTULMOHHBIX (POHAAX.

IX. BosHarpaxgaeHus n pacxogbl
94. 3a cyeT nmyLlecTBa, coctaensiowero PoHA, BbINNayYnBaOTCA BO3HArpaXxaeHus:

BosHarpaxgeHve Ynpasnswowen komnanumm B pasmepe 1,15 (ogHa uenas naTHaguaTb COTbIX) MPOLEHTa OoT
CpeAHerogoBoi CTOMMOCTM YNCTbIX akTUBOB PoHAa;

BosHarpaxgeHve CneuvanuanpoBaHHOMY Aeno3utapuio, PernctpaTtopy u 6upxe B pa3vepe He 6onee 0,15 (Honb
uenbiX NATHaguUaTb COTbIX) npoueHTa oT cpe/quronoaon CTOMMOCTU YUCTbIX aKTUBOB (DOH/J,a.

95. MakcumanbHbI  pasmep CyMMbl BO3HarpaxgeHun Ynpasnswowen Komnavuy, CneumannsmpoBaHHOro
aenosutapus, Peructpatopa n 6upxun: 1,3 (ogHa uenas Tpu AeCATbIX) NPOLEHTa OT CpeaHerofoBOW CTOMMOCTM
4YNCThIX akTMBOB PoHAaa.

96. BosHarpaxgeHue Ynpaensowen KOMNaHMM HauYUCNSeTCsl eXXeMeCsAYHO, B nocnegHuii pabounn aeHb Kaxaoro
Mecsua v BbiMnaymBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.
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97. 3a cuet mMmyulecTea, coctaBnsamowlero doHA, onnaymnsaroTcs cnepywuwime pacxoabl, CBA3aHHbIe C 4OBEPUTESNIbHbIM
ynpasrieHneM yka3aHHbIM UMYLLLECTBOM:

1) onnata ycnyr opraHnsauui, MHaNBMAYanbHbIX NPeAnpUHMMAaTENeN Nno CoOBEPLLEHNIO CAEMOK 3a cyeT nmyLlectesa PoHaa
OT UMEHM 3TMX OpraHn3aumMin, NHAMBUAOYanbHbIX NpeanpuHMMaTenen unum oT MeHV YnpasnsioLwwen KOMNaHmuu;

2) onnarta ycnyr KpeAuTHbIX opraHu3aumi no OTKPbITUIO OTAENbHOro 6aHKOBCKOrO cyeTa (C4eToB), NpeAHasHa4YeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB NO onepauusM, CBA3aHHbIM C [4OBEPUTENbHBLIM yrpaBneHneM nmyliectsoM PoHaa,
npoBeAeHUo onepaunii No 3TOMY cyeTy (cyetam), B TOM 4ucne onnara YCnyr KpeauTHbIX opraHv3aumi Mo
NpefocTaBreHnio BO3MOXHOCTM YNpaBnstoLLen KOMNaHUM UCMOoNb30BaTh AMNEKTPOHHbIE OOKYMEHTHI MPU COBEPLUEHWN
onepauun no ykasaHHOMY cHeTy (cyeTam);

3) pacxogpl CneumanvavpoBaHHOMO AEeno3nTapus no onnate ycrnyr Apyrux AenosuTapueB, MPUBIEYEHHBIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO 1 (UMW) y4eTy NpaB Ha LeHHble Bymarn, cocTaBnsiolme MMyLLECTBO
doHaa, a Takke pacxofdbl CneunannsnmpoBaHHOTO AEeno3uTapusi, CBA3aHHble C onepauMsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BedeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuvanuaMpoBaHHOro Aeno3vTapusl, CBA3aHHble C ONNaTon YCnyr KpeOWTHbIX OpraHun3auui no OCyLLEeCTBEHUIO
(YHKUMIA areHTa BantoTHOro KOHTPOMsS Mpu NPOBEAEHWW onepauuii C AEHEXHbIMW cpeacTBamu, MOCTYNUBLUUMU
CneunannavpoBaHHOMY Aerno3VTapuio U noanexaliumm nepedvncneHnio B coctae nmyllectsa PoHga, a Tawke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxogbl Mo onnarte YCnyr KIVPWHIOBbIX OPraHv3auuin no OnpeAerieHuio B3auMHbIX 0083aTenbCTB MO caenkam,
COBEPLUEHHbIM C umyLLiecTBoM PoHAa, ecrnv Takue yCryrn okasbiBaloTca YNpasnstoLwen KOMnaHmy;

5) pacxoabl, CBA3aHHblE C OCyllecTBneHneM npas, yagoCToBEepPEeHHbIX LEeHHbIMU 6ymaraMV|, CcoCTaBnArnwLnMMnN MMyLLLIECTBO
doHAaa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTeHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX NaTeXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckoi
depepaumm MMM MHOCTPAHHOIO rOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unm CBA3AHHbIX C onepauusMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHNMEM TOBApPHOIO 3Haka (3Haka obcnyxumBanus) Ha MHgnkaTtop;

8) pacxoapl, BO3HMKLLWE B CBA3M C y4acTUEM YNpaBnsaoLwen KOMNaHum B CyaebHbIX cnopax B kayecTse UCTUa, OTBETUMKA,
3a8BUTENST UMW TPETBLErO NULA MO NCKaM 1 3a8BNEHUsIM B CBA3M C OCYLLECTBNIEHNEM OEATENbHOCTY MO AOBEPUTENIBHOMY
ynpaerneHuio mmywiectsBoM PoHga, B TOM uucne CymMmbl cygebHbIX M3OepXeK W roCyAapCTBEHHOM MOLUMMHBI,
ynnayvBaemMble YNpaBnsioLwen KOMnaHnen, 3a NCKIMKYEHEM PacxonoB, BO3HUKLLMX B CBA3W C yYacTMeM YnpaBnsioLlen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylUeHVeM npaB BnagenbueB HBECTULMOHHBIX MaeB Mo OOroBopam
OO0BEPUTENBHOIO ynpaBneHns nMyLlectsoM ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarbHbIM CBUOETENBCTBOBAHNEM BEPHOCTU KOMUU HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HGOGXO,ELI/IMbIX Ana ocyullecTBieHna ooBepuUTENIbHOIo ynpasneHna MMyLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiwem nyHkTe [NpaBwmn, Mpy yCroBuu, YTO Takue pacxofbl AOMYCTUMbI B
cootBeTcTBUM ¢ PepepanbHbiv 3akoHOM "OB6 MHBECTMUMOHHBLIX (hOHAaX" M COBOKYMHBLIA MpederbHbI pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HOMb Lenbix ogHa AecsiTas) NpoueHTa CpeaHEeroqoBON CTOMMOCTY YACTbIX aKTMBOB
doHpa.

YnpasnsoLlas koMnaH1s He BnpaBe BOo3MeLlaTbh U3 UMyLLLeCTBa, cocTaBnawwero ®oHA, pacxoabl, MOHECEHHbIE €10
32 CBOM CYeT, 3a WCKIOYEHMEM BO3MELLEHMS CYMM HarnoroB, OOBEKTOM KOTOPbIX SIBNSAETCS WMYLLECTBO,
coctasnsowee PoHA, n 06a3aTenbHbIX NaTeXen, CBA3aHHbIX C JOBEPUTENbHBIM YNpaBneHnem umyiectsom Ponaa,
a Takke pacxofoB, BO3MeELLEHME KOTOPbIX NpeaycMoTpeHo PenepanbHbiM 3aKoHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcumarnbHbI pasmep pacxofoB, NOAMEXalux onnaTe 3a CHeT MMYLLIECTBA, cocTaBnstollero ®oHA, 3a UCKIoYEHNEM
HanoroB M MHbIX 06si3aTeNbHbIX MraTexen, CBs3aHHbIX C JOBepuUTerbHbIM ynpaeneHnem doHgom, coctaensieT 0,2
(HoMb UenbIx ABe AECATbIX) NPOLIEHTa CpeaHeroAoBoN CTOMMOCTM YMCTbIX akTuBoB PoHaa.

98. Pacxogpbl, He npefycMOTpeHHble HacToswumu lNpaBunamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTw,
npesbIiaoLen pasmepbl, ykazaHHble B HacTodAwmx Npasunax, BbinfnadnBaloTcsa ynpaBnsaioLLen KoMnaHuen 3a cyet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MelleHVe YObITKOB, BO3HMKWMX B pe3ynbTaTe HEWCMOoNHeHns o6a3aTenbCcTB no
AOroBOpaM, 3akrioYeHHbIM YMNpaBnswLwWwen KOMNaHWen B KavyecTBe [OoBepuTenbHOro ynpasnstowero PoHaom,
OCYLLECTBAIOTCA 3@ C4eT COBCTBEHHOIO MMYLLECTBa YNpaBnsaowen KOMNaHum.
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X. Onpe,qeneHme pacquHon CTOMMOCTU OAHOIo0 MHBECTULIMOHHOTIO NMas

100. CtonMocTb YMCTBIX akTMBoB doHAa onpenensieTcs B NOPSAKE U CPOKM, NpeayCMOTPeHHble 3aKoHOAATENbCTBOM
Poccuiickon denepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOrO nas onpegenseTcs nytemMm AeneHus CTOUMOCTU YMCTbIX akTuBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTVILI,VIOHHbIX naes No AaHHbIM peecTpa BlagenbueB |/|HBeCTVILl,I/IOHHbIX naes Ha gaTty onpeaeneHna
pac4eTHOW CTOMMOCTH.

XI. UHbopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npeaycMOTPEHHOM 3akoHogaTensCTBOM Poccuiickoin
®efepaunm 06 MHBECTMUMOHHBLIX (hoHAAX, Ha oduumanbHOM canTe Ynpasnsiowen komnaHum B cetn UHTepHeT
www.first-am.ru 1 (Mnu) B MHLIX UCTOYHMKAX, €CMN 3TO NPegyCMOTPEHO 3akoHoAaTens,CTBOM Poccuiickon ®eaepaumm
00 MHBECTULMOHHBIX hoHaaX.

103. Ynpasnstowas KoMmnaHua B MecTax npuema 3asBoK Ha npuobpeteHne n noraweHne VHBECTULMOHHbBIX naeB
AOMKHbI MPeAoCTaBnATb BCEM 3aMHTEPEeCOBaHHbIM NuuaM Mo ux TpeboBaHW AOKYMEHTbl U MHAOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 cTaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax".

104. YnpasnsoLas KOMNaHus A0MKHa NpeaocTaBnATbh BCEM 3aMHTEPECOBaHHbIM NvLuam no TenedoHy MHopmaLuio,
npeayCcMOTPEHHYI0 MYHKTOM 2 cTtaTbh 52 ®efepanbHoro 3akoHa "O6 MHBECTMLMOHHBIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsAoLwen KOMNaHum U MHbIX NnL,

105. Ynpaenswwasa komnaHua HeceT nepep Bnagensuamv VHBECTULMOHHBIX NMaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B crnyyae npuumMHeHnss um ybbITKOB B pesynbTate HapylweHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", MHbIX dedepanbHbiX 3aKOHOB M HacTtoAwwmx [pasun, B TOM Ynicne 3a HenpaBurbHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHOM KOMMNEHcaLMm, noanexaiien
BbiNNaTe B CBA3W C noraweHvem VIHBECTULMOHHOIO nad, a B Cryyae HapyleHus TpeboBaHwi, yCTaHOBMEHHbIX
nyHktoMm 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTUUMOHHLIX oHAax", - B pa3mepe, NpeaycMOTPEHHOM
YyKa3aHHbIM MYHKTOM.

106. Jonrn no o6a3atenscTBam, BO3HMKLLUM B CBS3W C JOBEPUTENBHBLIM YNpaBieHneM nMyLecTBoM, COCTaBNSAOLLIMM
®oHpa, norawalTca 3a cYeT ITOro MMyLlecTBa. B crydae HegoCcTaTOYHOCTM MMYyLLEeCcTBa, coctaBnsiowero PoHa,
B3bICKaHME MOXeT ObITb 0OpaLleHO TONMbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnu HeHagnexaiwiero wucnonHennss CneumannsmMpoBaHHbIM —Aeno3uTapuem
00s3aHHOCTEN MO y4eTy M XpaHEeHWo MMYLLIeCTBa, cocTaBnsiowero ®oHa, a Takke No OCYLLECTBIIEHUIO KOHTPOS,
npegycMoTpeHHoro craTteert 43 ®PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunannsavMpoBaHHbLIN
OEeno3nTapum HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWeNW KOMNaHven neped BrRagenbuamu
VHBECTULIMOHHBIX NaeB.

108. PernctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTLIBAIOTCS Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX MaeB (B TOM 4uUCre HOMUHArbHbIM AepxaTensm VHBECTULMOHHbIX NaeB, [OBEPUTENbHBIM
yNpaBnsoLMM 1 UHBIM 3aperMcTpupoBaHHbIM NuuamM), a Takke npuobpetatenam VHBECTUUMOHHbBIX NAeB U UHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NIULEBOTO CYETA, YObITKMA, BO3HUKLINE B CBA3U:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha MHBECTULMOHHbIE Nan, B TOM 41CHe B pe3ynbTate HenpaBoMepHOro
cnvcaHusa MHBECTULMOHHbBIX MaeB C NIMLEBOrO cyeTa 3aperncTpupoBaHHoOro nmua;

2) C HEBO3MOXXHOCTbHO OCYLLIECTBUTb NMpaBa, 3akpemnneHHble IHBeCTULMOHHBIMY NasiMu;
3) ¢ He0GOCHOBaHHbLIM OTKAa30M B OTKPbLITMM NULEBOIO CYETA B yKa3aHHOM peecTpe.

PernctpaTtop HeceT 0TBETCTBEHHOCTb, MPeAyCMOTPEHHYH HACTOSILLMM MYHKTOM, ECININ He A0KaXeT, YTO Haanexallee
MCrorHeHne M 06s13aHHOCTEN Mo BeAEeHU0 peecTpa BnagernbLeB VIHBECTULMOHHBLIX NaeB 0Ka3arnocb HEBO3MOXHbIM
BCreacTeMe 06CTOSTENBLCTB HENPEOAONMMOW CUMbl NMBO yMbicna Bnagenblua IHBECTULUMOHHBIX MaeB UM UHbIX ML,
npeaycMOTpPeHHbIX ab3alem nepBbIM HacTosiLLero nyHkTa MNpaswn.

Ynpaensiowas koMnaHus HeceT cyGecmanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeaYyCMOTPEHHY0 HAaCTOSLLUM
nyHkTom MNpaBun. YnpaenstoLwas KoMnaHusi, BO3MecTuBLIas yobITkM, MMeeT NpaBo o6paTHoro TpeboBaHus (perpecca)
kK Pernctpatopy, B pasmepe CyMMbl, ynravyeHHON et Brnagenbuam WHBECTMUMOHHBLIX MaeB MU WMHbIM nvuam,
npeaycMOTPEHHbIM HacTosALWMM nyHKToM [Mpasun.
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109. Ynpaensiowas KomnaHua BosmellaeT npuobpetatensam MHBECTULMOHHLIX NaeB WM UX Bragensuam YobiTku,
NPUYMHEHHbIE B peaynbTaTe HEUCTIONHEHNUA UM HEHaONEeXallero UCrosiHeHms 06s13aHHOCTY MO Bbldade (noraeHuto)
MNHBECTMUMOHHBIX MaeB, €Crv He AOKaKeT, YTO Haanexallee MCMofHeHWe el ykasaHHOW 06s3aHHOCTU OKasanoch
HEBO3MOXHbIM BCNEACTBME OBCTOATENLCTB HEnpeodonMMon cunbl NGO yMbicrna npuobpeTatens wunu Bragensula
NHBECTULIMOHHBIX Naes.

XII. MpekpalieHne PoHpa
110. OcHoBaHus npekpaLleHns doHaa:

1) npvem B TevyeHWe cpoka, YCTAHOBMEHHOro HacTtoswumu [paBunamu And npvema 3asBOK Ha noralleHue
MHBECTULMOHHBIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 1 6onee npoueHToB VHBECTULMOHHbLIX Naes;

2) npyHATa (NPUHATLI) 3as8BKa (3asBKKU) Ha noraweHne Bcex NHBECTULMOHHbLIX Naes;
3) aHHynupoBaHa (npekpaTtuna 4encTBMEe) NULEH3NS YNpaBnsaioLen KOMNaHum y YnpasnsioLwen KoMnaHuu;

4) aHHynupoBaHa (npekpaTuna Ae’CcTBUe) NMUeH3ns cneumanuanpoBaHHoro agenosutapus y CneunanmampoBaHHOro
Aeno3ntapus u B TeYeHe Tpex MecsiLeB CO OHA aHHYNMpOBaHUA (NpekpalleHnsa OeNCTBUSA) YKa3aHHOW NULEH3MU
YnpaBnsioLLen kKomnaHmen He NPUHATBE MepbI MO Nepedaye ApYromy cneumanm3npoBaHHOMY AEN03NTapuI0 akTMBOB
doHOa Ona MX yyeTa M XpaHeHus, a Takke Mo nepegavye LOKYMEHTOB, HeOOXOAMMbIX Ofisi OCYLUEeCTBMEeHUst
OEeATENbHOCTU HOBOTO CrneLuann3vpoBaHHOro 4eno3vTapus;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaBnsioLen komnaHnen He ncnonHeHa B tedeHne 15 pabounx gHen o653aHHOCTbL, NPEAYCMOTPEHHAsA MYHKTOM
6 ctatbn 39 ®eaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) VIHBECTUUMOHHbIE Maun MUCKMYEHbl M3 CnMcKa LEeHHbIX Oymar, AONnylWeHHbIX K OpraHn3oBaHHbIM Topram,
NPOBOAUMBIM POCCUACKOW BUpPXKEN, ykazaHHOW B HacToswwmx Mpasunax;

8) HacTynunu uHble OCHOBaHWS, NpegycMoTpeHHble PeaepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHAaXx".

111. TMpekpaweHne PoHAa ocCyLlecTBNSAETCA B Mopsake, npedycmotpeHHom degepanbHbiM  3akoHoOM  "O6
WHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, OocyllecTBrnsoLwero npekpaweHme ®PoHga, 3a WCKMIYEHVMEM Cry4vaes,
YCTaHOBINEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSIYHAsA) MPOLEHTOB CYMMbl OEHEXHbIX CPeAcTB, cocTaBngawwmux ®oHa M NOCTYNUBLUMX B HEro nocre
peanunsaLmn COCTaBAOLLEro ero UMyLLECTBA, 3a Bbl4ETOM:

1) pa3mepa 3a[0IPKEHHOCTM nepen KpeauTopamu, TpeboBaHWs KOTOPbIX [AOJDKHbI YOOBMETBOPSATHCH 3a CyeT
umMylLLecTBa, cocTaBnsiowero doHg;

2) pasmepa Bo3HarpaxgeHuni Ynpasnswoowen komnaHuu, CneumanusanpoBaHHOro pfenosuTtapud, Peructpatopa
HaYMCNEHHOro M Ha AeHb BO3HUKHOBEHMWSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymM, npegHasHaYeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObINM NPUHATBI A0 AHSI BO3HWKHOBEHWUSI OCHOBAHMWS NMpeKpalleHus
doHpa.

113. [eHexHasi komneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnseTcs Ha OauH U3 CrieayroLMX CHETOB:

Ha GaHKOBCKMIA cYET nuua, KOTOPoMy Bbinu noratueHbl IHBECTMUMOHHBIE Nau;

Ha cneumanbHbIn nenosmaprM C4YeT HOMUHANbHOro AepXartend Unn Ha GaHKOBCKMI cyeT nnua, KoTopomy Obinn
noraweHbl MUHBECTULIMOHHbIE Nau.

CyMMa [OEeHeXHOW KOMMeHcauun, noasiexaiwiein Bbinnate B CBS3WM C noraweHnem WMHBEeCTULMOHHbIX naeB Mpu
npekpawieHnn OoHAA, BbIMMAYMBAETCS B COOTBETCTBUM C pacnpenefieHMeM, MpegyCMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

MoraweHne WHBECTUMLMOHHBLIX MaeB npu npekpaileHun doHOoa OCyLIEeCTBRSETCA He nosgHee paboyero OHs,
Cre/yioLLero 3a AHEeM 3aBepLUEHUS pacyeToB C BraaernbLueM NHBECTULMOHHbLIX Naes.

XIV. BHeceHne nameHeHun B npasuna
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114. N'ameHeHUs1 1 OOMNOMHEHUs!, BHOCMMbIE B HacTosiue NpaBuna, BCTynatT B CUY NpU YCNOBUW UX permcTpauum
Bankom Poccum.

115. CoobLleHre 0 peructpaumMm U3MeHeHu 1 OONOMHEeHUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX POHAAX.

116. NameHeHus1, KOTOpble BHOCATCA B HacTosiwme paBuna, BCTynalT B CUYy CO OHA packpbITusi coobLueHns o6 nx
perucTpauun, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHKkTamu 117 1 118 HacToswwmx Mpasun.

117. iameHeHus, KOTOpble BHOCATCS B NpaBuna, BCTYNatoT B CUNY NO UCTEYEHUN OOHOro Mecsiia Co AHSA pacKpbITUst
coo0LeHns o peructpaumm Takmx uameHeHun bankom Poccum, ecnuv oHM CBA3aHBbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpakgeHus YMpasnsolen KoMnaHuv, cneunanu3vpoBaHHOMY AenosuTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxogoB U (UNu) pacliMpeHVeM nepeydHsl pacxodoB, NoAMNeXallumx onnate 3a cyeT UMyLLecTBa,
cocTaenstowiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnemMm MHBeCTULUMOHHbIX NaeB unn yesennyeHmnem nx pasmepos;

5) c yBenuyeHmem BenMYMHbI MaKCMMarnbHOIO OTKIOHEHUSA LeHbl MOKYMNku (MPOoAaXku) MHBECTULIMOHHBIX Maes,
ny6nuyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOPrax, NPOBOAUMBIX BUpPKeW, OT pacyeTHON
LieHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMY MasMy Ha NPOBOAMMbIX BUPXKEeN OpraHM3oBaHHbIX TOprax,
COBepLUaeMblX MapKeT-MeNkepoM B TeYeHWe TOProBOro AHs, MO AOCTUXEHWM KOTOPOro ero obs3aHHOCTb MapKeT-
MelnKepa B 3TOT AeHb NpekpaLaeTcs;

7) C yCTaHoBlieHMnemM unm UCKnw4YeHmem npaBsa BnagenbueB UMHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBepuTenbHOro ynpasneHua doHOOoM, a TakkKe C U3MEHEHNEM npasun " CPOKOB BbiMNaThbl TAKOro goxoaa,

8) C UHBIMU N3MEHEHMAMM, NPEeaYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cchepe hMHAHCOBBIX PbIHKOB.

118. N3ameHeHua, KoTopble BHOCATCA B HacTosiwue [NpaBuna, BCTynawT B CUiy CO AHS uX peructpauun BaHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHusa HanmeHoBaHMA YnpasnswoLen komnannm, CneunanmampoBaHHOro genosurtapusi, Permctparopa nu6o
WHbIX CBeAeHN 00 yKkasaHHbIX nuuax;

2) ymeHblleHWss pasMmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, Creunanus3mpoBaHHOroO Oeno3vnTapus,
Pernctpatopa, a Takke yMeHbLUEHNSA pasmepa v (MNn) CoKpaLLieHNs NepeYHs pacxoaoB, Noanexalymx onnare 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBAHUS YMONTHOMOYEHHOIO Nuua unm Gupxu, NpegycMOTPEHHbIX HacTosiwmmMu MpaBunamu,
nMbOo MHbIX CBEAEHUI 00 YNONTHOMOYEHHOM f1LEe unu o dupxe;

5) BkntoveHns B HacToswme lNMpaBuna ceBegeHni 0 HOBOM YNOMTHOMOYEHHOM fnLE U HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeAyCMOTPEHHbLIX HOpMaTUBHBIMKU akTamu baHka Poccuu.

XV. NHble cBegeHUs 1 NOMoXeHnst

119. HanoroobnoxeHne AOXOAOB OT onepauui ¢ VIHBECTULMOHHBIMK NasiMmn BriagenbueB VIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBSIETCA B COOTBETCTBUM C rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YNpaensoLas KoMNaH1s SBMSETCSA HANoroBbIM areHTOM.

HanoroobnoxeHue goxonos (npubbinn) OT onepauuin ¢ VIHBECTULMOHHBIMK NasiMu BnagenbLeB VIHBECTULMOHHBIX
naeB - HPUONYECKUX UL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccuickon
depepauun.

BPWO lNeHepanbHOro gupekropa

AO YK «lMepBas» 0O.B. NopaHckui
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha npuMobpeTeHne NHBECTULMOHHBIX NAaeB PUANYECKUMU AULLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BAafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro N0JIHOMOYMKA Homep I [ata |

MoanucbiBan HacToAWyo 3asBKy, YNONHOMOYEHHbI NpeacTaBuTens gaet csoe cornacue AO YK «Mepsaa» (123112, r. MockBa, Hab. MpecHeHcKasn, 4. 12,
atax 40) (aanee — YK), Ha 06pabOTKy NepcoHasibHbIX AaHHbIX YNOJHOMOYEHHOrO NPeACTaBUTENS, COAEPIKaLLMXCA B HacToAwen 3anske (ganee — MA).
[aHHoe cornacve nNpefoCcTaBAseTcA Ha coBeplleHue cneayowmx aercteuin ¢ NA: cbop, 3anuck, cucTtemaTmsaums, HaKoNAEHUE, XpaHEHUE, YTOUYHEHWe
(obHOBNEHME, M3MEHEHUE), U3BNEYEHME, UCMONb30BaHME, 0be3nnumMBaHne, 610KMPOBaHKE, YaaneHue, YyHUUTOXKeHne, nepegada N 8 NAO C6epbaHK.
YKasaHHble AeNCTBUA MOTYT COBEPLIATLCA KaK C MCMOb30BAHMEM CPEACTB aBTOMATM3auuM (B T.4. UCKAHOUUTENBHO), Tak U 6€3 MCNONb30BaHUA TaKMX
cpeacTs. Llenbto 06paboTku M/ apnseTca 3aknoueHme / npekpalieHme 4OroBopa 4oBepuTenbHoro ynpasneHns doHgom mexay YK u 3aasutenem. Cpok,
B TeYeHWe KOToporo AeincTByeT cornacme Ha obpaboTky M, B TOM Yncie aBTOMATU3MPOBAHHYIO, COCTaBAsAET 6 1eT C MOMEHTa NPeKpaLeHnn yKazaHHoro
[0roBOPa; OT3bIB COMNACKA OCYLLECTBIAETCA HA OCHOBAaHWM MUCbMEHHOTO 3aABNEHUA.

Mpoluy ocyuiecTsuTb Bblaavy UHBECTULMOHHbBIX NaeB Ha CyMmMy feHeXXHbIX CpeAaAcTB:

YBegomnexve 06 onepaunn HanpaBuTb:

3asBuTenb noAarteeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ MNpaBunamu [o0BepuTENbHOro ynpasneHua PoHAom,
pasmeLleHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha npuo6peTeHMe MHBECTULIMOHHbLIX NaeB KPUANYECKUMU STINLAMUA — HOMUHANbHbLIMU
Aepxartenavmum

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerucTpaLmio 3asaBuTens B KadecTse IPUANYECKOro InLa

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HavmeHoBaHWe [OKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb cepus | Homep
[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

AZpec MecTa peructpauum TenedpoH
dakTnyeckuii agpec

HavmeHoBaHWe fOKYMEHTa, NOATBEPHAAIOLLEro NOJTHOMOYMA | Homep | [ata |

MoanucblBas HacToALLyo 3aABKy, YNONHOMOYEHHbIW NpeacTaBuTenb aaet csoe cornacke AO YK «Mepsasa» (123112, r. MockBa, Hab. MpecHeHcKas,
4. 12, 31ax 40) (aanee — YK) Ha 06paboTKy NepcoHasbHbIX AaHHbIX YNOJHOMOYEHHOMO NPeACTaBUTeNs, COAEPKALLMXCA B HacToAWel 3anBKe (aanee
— N4 YN). JaHHoe cornacue nNpeaoCcTaBAseTCA Ha COoBeEpLUEHMe cneaytowmx genctauin ¢ N YM: cbop, 3anucb, cMcTeMatmsaums, HakonneHue,
XpaHeHue, yTouyHeHue (06HOBNEHWE, U3MEHEHWE), M3BAEYEHUE, UCMO/b30BaHWe, obes3nnunBaHue, H6JOKMPOBaHUE, yAANEHME, YHUUTOXKEHWUE,
nepegaya N4 YN B MAO C6epbaHK. YKaszaHHble AEUCTBMA MOTYT COBEpLUATbCA KaK C WMCMOJ/b30BaHMEM CPeacTB aBTomatusaumu (B T.u.
MCK/IOUUTENbHO), Tak M 6e3 Mcnonb3oBaHUA Takux cpeacTs. Llenbio obpaboTku M, Y ssnsetca 3akiodeHve / npekpalieHue Aorosopa
nosepuTenbHoro ynpasneHusa ®oHgom mexay YK n Knuentom. Cpok, B TeYeHME KOTOPOro AenCcTByeT cornacve Ha obpabotky M4 YN, B8 Tom umcne
aBTOMATM3UPOBAHHYIO, COCTaBNAET 6 NIeT C MOMEHTA NpeKpaleHUs YKasaHHOro AO0roBopa; OT3blB COrNacuMA OCYLLECTBAAETCA HAa OCHOBAHUMU
NUCbMEHHOTO 3asaB/IeHNA.

Mpouwy ocyuiectBuTb BbliAavy NHBECTULMOHHDBIX NAaeB HA CYMMY AeHEeXHbIX CPeacTB:

MpuobpetaTens MHBECTULMOHHbIX NAeB, HA OCHOBAHUW PACMOPSAXKEHMA KOTOPOrO AeNCTBYET HOMUHANBHbIN AepiKaTeNb:
(ykasblBatoTca damunms, MMA. OTYECTBO UK NOJHOE HaMeHOoBaHWe NpuobpeTtatens MHBECTULMOHHbIX MAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /ML, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaumeHOBaHMeE N HOMepa CY4eToB Aeno npmoﬁpeTaTenﬂ MHBECTULMOHHBIX MNAaeB U KaXKA0ro HOMUHANbHOTO Aepxatena ﬂpMOGpeTaEMbIX
MHBECTMLMOHHbIX NaeB B WUHTEepecax npmoGpeTaTenﬂ MNHBECTULMOHHBIX Naes.

YBefomneHve o6 onepauyum HanpasuTb:

3anBuUTENb NOATBEPKAAET GaKT CBOETO 03HAKOM/EHMA 1 cornacus ¢ Mpasuaamm foBepUTeIbHOTO yripasneHms GoHL0M, pasmeLLeHHbIMU Mo
agpecy www.first-am.ru.

HacTosuwan 3asnBKa HOCUT 6e30T3bIBHbIN XapakTep.
MoanucobliBan HacToswyto 3asBKy, 3anBUTENb, AEUCTBYIOWLMIA OT UMeHM npuobpeTtatens UHBECTULMOHHbLIX Naes — ¢usnyeckoro avua (sanee —
KnueHT), gaet cornacue YK Ha 06paboTKy nepcoHasibHbIX AaHHbIX (ganee — MN[) KaneHTa, a UMEHHO: AaHHbIX, COAEPXKALLMXCA B HAacToALEel 3anBKe,
WHH KnuneHTa, AaHHbIX 0 cyeTax KAMeHTa 1 0 ero MMyLLecTse, onepaumsax ¢ 3TMM MMyLL,ecTBoM. [laHHOe cornacue npeaocTaBAfeTCa Ha coBepLieHne
cnepytowmx genctemii ¢ MA: cbop, 3anucb, cMCTEMATM3aLMA, HAKOMAEHME, XpaHeHUe, yTouyHeHue (0BHOBAEeHWe, U3MEHEHUE), U3B/EYEHME,
ncnosib3oBaHue, obesnnumsaHue, 610KMpOBaHWeE, yAaneHue, yHuUYTOXeHuwe, nepegada M 8 MAO CbepbaHK. YKasaHHble OENCTBMA MOTyT
COBEepLUATbCA KaK C UCMO/Ib30BaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCK/IOUUTENBHO), TaK M 6E3 MCNONb30BaHMA TaKMX CPeacTB. Lienbio 06paboTku
N/ asnsetca 3aknoueHne / npekpalleHne A0roBopa A0BEPUTENbHOrO ynpasneHna GoHgom mexay YK n Kaventom. Cpok, B TedeHMe KOTOporo
[eicTeyeT cornacue Ha obpaboTtky M/, B TOM unc/ie aBTOMaTU3MPOBaHHYIO, COCTABAAET 6 IeT C MOMEHTA MPEKPaLLEeHWUsA YKa3aHHOrO A0roBopa;
OT3bIB COMNACKA OCYLLECTBIAETCA Ha OCHOBAHWUMU NMUCbMEHHOTO 3asAB/IEHMA.
MNognuck 3assutens / YNoAHOMOYEHHOTO nNpeacTaBuTens Moanuch Mua, NPUHABLLETO 3aABKY:
(d10) (®10)

M.I.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y40CTOBEPSAIOLLMIA FOCYAaPCTBEHHYIO PerncTpaLmio 3asBuTens B Ka4ecTse IPUAMHEcKoro Inua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTBo |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep | [ata |

MoanucbiBas HacToALyo 3asaBKY, YNONHOMOYEHHbIN npeacTasuTenb gaet csoe cornacne AO YK «lMepsas» (123112, r. Mocksa, Hab. MpecHeHcKasn, 4.
12, atax 40) (panee — YK), Ha 06paboTKy NepcoHasibHbIX AaHHbIX YNOJIHOMOYEHHOTO NPEACTaBUTENA, COAEPMKALLMXCA B HacToAWeN 3anBke (ganee —
NA). JaHHoe cornacve NpeaoCTaBAfeTCA Ha COBEpLIeHME cnepyowmx geinctsuin ¢ NA: cbop, 3anucb, cMCTEMATM3ALMA, HAKOMAEHUE, XpPaHEHMe,
YyTOUHeHue (0BHOBNEHWE, USMEHEHWE), U3BIEYEHUE, UCNONBb30BaHWE, 06e3nnYMBaHNe, BNOKUPOBaHWE, yaaNEeHWE, YHUUTOXeHME, nepeaada M4 8 NAO
Cb6epbaHK. YKazaHHble AelCTBUA MOTYT COBEPLUATLCA KaK C UCNONb30BAaHMEM CPEACTB aBTOMATU3aLMM (B T.4. UCKNIOUUTENBHO), TaK M 63 MCNonb30BaHUA
Takux cpeacts. Lienbto obpabotku N[, Asnserca 3aknoyeHue / NpekpaweHve A0roBopa 40BepuUTenbHoro ynpasneHnsa doHaom mexay YK u
3ansuTenem. CpoK, B TeYeHWe KOTOPOro AeNCTBYET cornacue Ha obpabotky N[, B TOM Yncie aBTOMATU3MPOBAHHYH, COCTaBAAET 6 NET C MOMEHTA
npeKpaLLeHnA YyKasaHHOro 0roBopa; OT3bIB COIACMA OCYLLECTBAAETCA HA OCHOBAaHUMN MUCbMEHHOTO 3anaB/IeHNA.

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeuncauTb MHe cymmy AeHe)KHOﬁ KOMnNeHCcauun Ha CcYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIV XapaKTep.

Moanuce 3ansutensa / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(dK10) (®Kn0)
M.n.
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MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bepmsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, y40CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerucTpaLmio 3asaBuTens B Ka4ecTse IPUANYECcKoro 1nLa

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep | [lata I

MoanucbiBaa HacToALy 3asBKY, YNOAHOMOYEHHbIM NpeacTaBuTent aaet ceoe cornacue AO YK «Mepsaa» (123112, r. Mocksa, Hab. MNpecHeHcKasn, 4. 12,
aTax 40) (ganee — YK) Ha 06paboTKy NepcoHanbHbIX AaHHbIX YNOJHOMOYEHHOrO NPeacTaBUTeNs, COAEPIKALLMXCA B HacToAwel 3anske (ganee — M4 YN).
[aHHoe cornacue npenocTaBseTca Ha coBeplueHue cneayowmx aevctsumii ¢ MM YN: cbop, 3anucb, cucTtemaTsaums, HakomnaeHe, XxpaHeHue, yTo4HeHne
(obHOBNEHWE, M3MEHEHME), U3BIEYEHME, UCNOb30BaHKWE, 0be3nnuMBaHne, 610KUPOBaHME, YaaNeHWe, YHUUTOXKeHMe, nepegaya N YN 8 MAO CbepbaHk.
YKasaHHble AeACTBUA MOTYT COBEPLUATLCA KakK C UCNOb30BAaHUEM CPEACTB aBTOMATU3ALMM (B T.4. UCKNIOUUTENBHO), TaK U 6€3 UCNONb30BaHWUA TaKUX CPEACTB.
Lenbto 06paboTku MJ, YT ABnseTca 3akaoueHne / npekpalleHne 4orosopa 40BEpPUTENbHOro ynpasneHuna dongom mexay YK v Kanentom. Cpok, B TeueHune
KOTOPOro AeincTayeT cornacue Ha obpaboTky MM Y, B TOom Ynucie aBTOMaTU3MPOBAHHYIO, COCTaBAAET 6 1IET C MOMEHTA NpeKpaLLeHWsa yKa3aHHOro A0roBopa;
OT3bIB COMIACUA OCYLLLECTBAACTCA HA OCHOBAHUWN MMCbMEHHOTO 3aABEHNA.

Mpowy noracuTb NpuHagaexawme mHe MHBECTULMOHHbIe Nan PoHAA B KoAnyecTse: LUTYK.
MpoLuy nepeyncanTb MHE CYMMY AEHEXHON KOMNEHC ALK Ha CYeT:

Bnageneu MHBECTMUMOHHbIX Naes, Ha OCHOBAHWUM PACMOPSAXKEHMA KOTOPOro AENCTBYET HOMUHA/bHbIN AepiKaTenb:
(yKkasblBatoTcs, dbamuaus, UMsA, OTYECTBO MU MOJHOE HAMMEHOBAHME BAafesibLa MHBECTULMOHHDBIX NMaes, PEKBU3UTLI JOKYMEHTa).
MonHoe HaMMeHOoBaHME U HOMepa CYETOB Aeno BNagebLa MHBECTULMOHHbIX NAeB U KaX40ro HOMWHAIbHOTO AepsKaTens norawaemblX MHBECTULMOHHbIX
naee B MHTEpecax BnagesnbLa MHBECTULMOHHDbIX Naes:
Ko/IM4ecTBO MHBECTULIMOHHBIX MAeB Ha CYeTe AEero BAALE/bLa UHBECTULMOHHDBIX Naes:

Ecnu Bnageney, MHBECTULMOHHBIX NaeB ABNAETCA GU3MYECKUM NNLLOM, TO YKa3blBAETCA, YTO OH (HY}KHOE OTMETUTD):

Hanorosbiii pe3naeHT Poccuitickoin ®epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Peaepaumm:

YBefomneHve o6 onepauum HanpasuTb:

3anBuTeNb NoaTBEP:KAAeT GaKT CBOEro O3HaKOMAEHWUA M cornacua c lMpaBuiamu [0BEpPUTENbHOTO ynpasaeHus PoHA0M, pasmelleHHbIMM No agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

MoanucbiBas HacToALyo 3asBKy, 3aaBUTENb, AEUCTBYIOWMIA OT UMEHM BagebLa MHBECTUUMOHHbIX Naes — Gu3nyeckoro avua (aanee — Kamenr), gaer
cornacve YK Ha 06paboTKy nepcoHanbHbIX gaHHbIX (aanee — M/A) KaveHTa, a UMEHHO: AaHHbIX, COAEPMKALUMXCA B HacToA e 3asske, MHH KaneHTa, gaHHbIX
0 cyeTax KnveHTa v 0 ero nmyLlecTse, onepaumsax ¢ 3STUM UmyLecTBom. [laHHOe cornacve NpefoCcTaBAAETCA Ha COBepLUeHWe cneayrowmx aeictsunin ¢ MNAa:
cbop, 3anucb, cuUCTemaTM3auusA, HaKoM/eHWe, XpaHeHwe, yTouyHeHwe (OBHOBNEHWE, W3MEHEeHWe), W3BNeYyeHue, WUCNoNb3oBaHWe, obe3nununBaHue,
6710KMpOBaHME, yaaneHne, yHUUTOXKeHWe, nepedaya N, 8 NMAO CbepbaHK. YKasaHHble AEWCTBUA MOTYT COBEPLIATLCA KaK C MCMONb30BaHWEM CPEACTB
aBTOMaTM3aUMK (B T.4. UCKAOUUTENBHO), TaK M 63 UCNO/Ib30BaHMA TakMX cpeacTs. Lienbio o6paboTku N[ aBnseTtca 3akaoueHne / npekpalieHme 4orosopa
nosepuTtenbHoro ynpasneHua ®oHgom mexay YK u KnneHtom. CpoK, B TeuyeHMe KOTOPOro AeicTsyeT cornacve Ha obpabotky M, B Tom uucne
aBTOMATM3NPOBAHHYIO, COCTaBAAET 6 IET C MOMEHTA MpPEKpPaLLeHNA YKa3aHHOro [0roBOPa; OT3bIB COI/IACUA OCYLLECTBAETCA Ha OCHOBAHUMW NMUCbMEHHOIO
3aABNEHUA.

Moanuce 3ansuTens / YNOJHOMOYEHHOTO NpeaCTaBuUTeNs MoAanuch Mua, NPUHABLLIETO 3anBKY:
(d10) (®Kn0)
M.M.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NPeanoKeHns Ha NOKyNKy/Npoaaxy UHBECTULMOHHbIX NaeB doHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa v BpeMs HanpaBneHus nNpeanoxeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

NoKynKy/npoaaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanM4MK) MHBecTnuMoHHbIN nan BINN® POU «lMNepeas — PoHg

[porpeccuBHbI CMapT»

HaumeHoBaHVe amuTeHTa/ynpasnsiowen

AO YK «lMNepBas»
KOMMaHnn

ToproBbin Ko,

LleHa npegnoxeHusi Ha NOKynkKy/npogaxy naes PacueTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem nNpennoxeHns Ha NOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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