MNpaBuna
AOBepUTeNbLHOro ynpaBrieHus
BupxeBbiM NnaeBbIM UHBECTULIMOHHLIM POHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBast — ®oHa OCTOPOXKHBLIN CMapPT»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN DOHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB «[lepBas — ®oHa OCTOPOXHbLIN CMapT».

2. Kpatkoe HassaHue doHaa: BINUP pbiHOYHBLIX UHAHCOBLIX MHCTPYMEHTOB «[llepBasd — ®oHg OCTOPOXHbLIM CMapT».
3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe MpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun PoHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpaBsnsLas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbI perucTpaumoHHbin Homep (panee — «OMPH») Ynpasnswowen KomnaHum:
1027739007570.

6. JlueHsns Ynpaensiowen KOMNaHUM Ha OCyLleCTBMeHue AeATENbHOCTM MO YNpaBAeHUI0 WMHBECTULMOHHbLIMU
doHaamu, naesBbIMU MHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu oT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npepgocTtaBneHHas ®efeparnbHOM KOMUCCHUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuvanuanpoBaHHoro genosvtapus doHpa: AKUMOHepHoe o0LecTBo
«CneunanusmpoBaHHbii  aenosutapuin  «MHOUHUTYM» (nanee no Tekcty — «CneuvanusanpoBaHHbIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro geno3untapusa: 1027739039283.

9. JlnueHans CneunanusanpoBaHHOIO [Een0o3NTapus Ha OCYLIEeCTBMEHWe [AeATenbHOCTUM Cchneumann3mpoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHBLIX POHOOB W HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB oT 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe hmpmeHHOe HavMeHOBaHWe nuua, OCyLLECTBNSIOLWEro BeAeHne peectpa BnagenbueB UHBECTULNOHHBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsupoBaHnHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [OeATENbHOCTM  CMeunanu3MpoBaHHOrO  Aeno3utapus
WHBECTULMOHHbIX (DOHAOB, MAeBbIX WHBECTULMOHHBIX (POHAOB M HErocyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEeHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOWM AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LiEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpPraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasmMun
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaBnsiowen KoMnaHWen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB Wnu
NpoAaxn MM MHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOoe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs ynpaBnaoLwen KoMnaHuen B CTaHaapTHbLIX hopmax v MOryT BbITe NPUHATHI yYpeamTenem
AOBEPUTENBHOTO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbBIE Nan»), BbiAaBaeMbIX YNPaBsoLwen KOMNaHnen.

HacTtosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[paBunay) onpenensioT ycrosms
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHust nepefaeT UMYLLECTBO YNpaBnsowen KoMnaHnm Ans BKIHYEHN ero
B coctaB doHAa C ycrioBMeEM 06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmMyLecTBO, COCTaBnsilollee NaeBOW WMHBECTUMUMOHHBLIM QOHA, SBMseTcs Oo6LWMM UMYLLECTBOM BrafenbLueB
WHBECTULMOHHBLIX MaeB M MNPUHALMEXUT MM Ha npaBe obuier goneBon cobCcTBeHHOCTU. Pasgen vmyuiecTsa,
COCTaBMALLEro NaeBon MHBECTULMOHHbBIA OOHA, 1 BbIAEN U3 HETO A0NW B HAaType He A0MYCKATCA, 3a UCKITIOYEHNEM
cny4aeB, NPeayCMOTPEHHbIX HAacToAWMM PegepanbHbIM 3aKOHOM.



MprcoeamHAsCH K 4OroBOpY AOBEPUTENBHOIO ynpasneHus GoHaoM, husndeckoe Unm lpUandYeckoe NLo TeM cambiM
0TKa3blBaeTCsA OT OCYLUECTBIEHUs NPerMYLLEeCTBEHHOro npasa npuobpeTeHnss 4oNM B npaBe COBCTBEHHOCTU Ha
UMyLLLeCTBO, cocTaensioiee PoHg. Mpy 3TOM COOTBETCTBYIOLLEE NPABO NPeKpaLLaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HeCcyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTYU
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoLUIOM He onpefensalT AoXoAoB B Oyayliem, rocygapcTBO He rapaHTUpyeT AOXOAHOCTU UHBECTULUA B (OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX NaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunamu
aoBeputenbHoro ynpasneHns PoHgom.

18. ®opmupoBaHne PoHAaa HauMHaeTcs NO uUcTeveHun 6 (wecTtb) pabounx AHen € AaTbl perncTpaumm npasun
AoBepuTenbHOro ynpasneHns ®oHgom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoAMMOro Ans 3aBepLUeHUs (OKOHYaHus) hopMmpoBaHusa oHAA: TpU Mecsaua.

CToMMOCTb MMYyLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHbIX MNaeB, HeobxoauMmass And 3aBepLueHus
(okoHuaHus) bopmupoBanust Ponga: 100 000 000 (cTo munnuoHoB) Poccuiickmx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS AaTta HanpaBneHus YnpasnsoLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHnn (okoH4YaHnm) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua dongom: 01 anpensa 2036 roaa.

Cpok OencTeusi [oroBopa [A0BEpUTENbHOMO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpPMUPOBaHMS [0 AaThl OKOHYaHMS CPOKa AENCTBMS AOroBOpa 4OBEPUTENLHOIO yripasBneHns PoHOoM.

20. Cpok OencTBUSt 4oroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcsl NpoaSieHHbIM Ha TOT XXe CPOK, eCrv Ha aaty
€ero OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, ABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamu, He noTpeGosanu
noraweHus Bcex VIHBECTULMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NuBecTMUMOHHAA aeknapaums

21. Llenbio NHBECTULIMOHHOM NONMUTUKM YNpaBnsaoLEen KOMNaHUM sSIBNAETCA NOMyYeHne oxoaa Npu MHBECTUPOBAHMM
umyliecTsa, coctaensiiowiero ®oHa, B 06bEKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULVOHHON NONMMTUKON YNpaBnsoLen KOMNaHuu.

22. IHBECTULIMOHHAsA NonuTuKa YnpaensaoLwen KoMnaHum:

NHBECTULIMOHHOW NOMNUTUKOW YNpaBnsioWwen KOMMaHWM ABNSETCA MHBECTUPOBaHWE MPEeUMyLLECTBEHHO B aKTMBbI,
Bxogswue B 06asbl pacdyeTa OMpxeBblX MHOEKCOB (6a30BbIX aKkTMBOB), KOTOpblIE MOryT BXOAMTb B 6a3y pacdeta
MHoukatopa (akumm u obnurauyum, Bxogswime B 6asbl pacdyeta 6a30BbiXx aKTMBOB, COCTaBMSOWNX ANHAMUYECKYHD
KOp3unHy WMHavkaTtopa), B 30M0TO, ykasaHHoe B noanyHkte 1 nyHkta 23.1. Hactoswwmx [paBun, B UHCTPYMEHTbI
AEHEXHOTO0 pblHKa, yKasdaHHbIe B NOANYHKTe 2 NyHkTa 23.1. HacToawmx MNpasun, B KNMPUHIOBbIE CepTUdUKaThLI yHacTus
(BKMIOYasA KNMPUHIOBbLIE CePTUMUKATBLI y4acTMsa NOCPEACTBOM 3aKIOYEHMSA JOrOBOPOB Peno) u B npasa TpeboBaHuns
(nebutopckas 3ag40MmKEHHOCTb) NO AOrOBOpPaM peno, a Takke MHBECTUPOBaHWE B MHbIE aKTMBbI, NPEAYCMOTPEHHbIE
nyHkToM 23.1 HacToswmx [NpaBun, HanpaBneHHOE Ha AOCTWKEHWE Lienn MHBECTULMOHHOW MOSIMTUKU, OMMCaHHOW B
nyHkte 21 HacTtoawwmx MNpaswun.

Mog WHamkatopom ana uenen Hactoswmx [lpaBun nogpasymeBaeTcsa WHAEKC, MO OTHOLWIEHWD K KOTOPOMY
YnpaBnsawLwasa KOMMaHUS OLEeHMBaeT pe3ynbTaTMBHOCTL peanusauuMn WHBECTULMOHHOW CTpaTermm akTUBHOMO
ynpasnenusa: SBSMCRRU - «OctopoxHbin CmapTt MHaeke Poccusi» («Russia Careful Smart Index»).

MCTOYHMK packpbITa CBEAEHUN O NOpsSAKe pacyeTa ykasaHHOro nHaekca: https://indices.sberbank-cib.com/sberbank-
cib-index?indexld=SBSMCRRU

Jlnuo, ocywecTBnsiiollee pacyeT nHgekca: AkumoHepHoe obuiectBo «Coepbank KBy, MHH 7710048970.

22.1. TMpw ocywecTBneHMn [OBepUTENbHOrO ynpaeneHns PoHAOM YnpaBnswwas KOMMNaHWs peanv3oBbiBaeT
WHBECTULIMOHHYIO CTPATErnio akTMBHOMO yrnpaBneHus.

MpenmyLecTBeHHbIN 0OBEKT MHBECTMPOBAHMWSA: aKTUBbLI, BXOAsLME B 6a3bl pacyeTa 6mpxeBbix MHOEKCOB (6a30Bbix
aKTMBOB), KOTOpble MOryT BxoauTb B 6a3y pacueta MHamkaTtopa (akumm m obnurauuun, Bxoaswme B 6a3bl pacyeTa
6a30BbIX aKTMBOB, COCTaBNSAOLWMX AVMHAMWYECKYIO KOP3uHY VHOukaTopa), 30M10To, ykadaHHoe B noanyHKkTe 1 myHkTa



23.1. Hactosawmx lMNpaBun, UHCTPYMEHTBI AEHEXHOro pblHKa, YKasaHHble B NOAMyHKTe 2 nyHkTa 23.1. HacTosLwmx
MpaBun, knupuHroBble cepTudMKaTbl yvacTus (BKMOYasi KIMPUHIOBble cepTudMKaTbl y4acTus MOCPeLCTBOM
3aKnYeHnss JOroBOpoOB peno) n npasa TpeboBaHua (aebutopckas 3a40MmKeHHOCTb) NO 4OroBopam peno (ganee no
TekcTy — lNMpenmyLlecTBeHHbIN 06 bEKT MHBECTUPOBAHNUSY).

CeefeHus o cnocobe peanmsauun YnpaensioLwwen KoMnaHmein MHBECTULMOHHOW CTpaTermm akTMBHOMO yNpaBneHus:

Mpu npuHATUM pelleHns o npuoBpeTeHun KOHKPETHOro akTMBa B cocTaB dPoHga Ynpasnswowas KoMnaHus
PYKOBOACTBYETCH NPUHLUMMNOM — «Hauny4yllee COOTHOLUEHNE PUCKOB U OXMOAEMOWN AOXOOAHOCTU OTAENBbHOIo akTmeay.

Moa «puckom» AN uenen HactosAwero nyHkTa lNMpasBun NOHMMAaOTCA BCEe BO3MOXHbLIE PWUCKM, BKIHOYast
hrHaHcoBbIE N HeNHAHCOBbLIE PUCKW, NMPeaYCMOTPEHHbIE NMYHKTOM 27 HacTosawmx MNpasun.

Moa «noTeHuManbHOW [OXOOHOCTbIO akuui» noapa3ymMeBaeTcs OXuaaemass nepeoueHka pPbIHOYHOM
KanuTanusauuMm KOMMNaHuM 3a CYEeT BHYTPEHHUMX aKTopoB (POCT (OUHAHCOBLIX pPe3ynbTaToB, YMyuylleHue
KOpropaTMBHOIO ynpaBneHus, CHUXKEeHWe OONroBON Harpy3ky, BO3BpaLLeHne K MCTOPUYECKUM MYMbTUMNMKaTopam u
4p.) u NporHo3upyemas AMBuaeHAHas JOXOAHOCTb AMUTEHTA.

Moo «noTeHUManbHOM AOXOAHOCTbIO obnurauMin» nogpasymMeBaeTCcs oXuaaemasi KynoHHas OOXOOHOCTb,
oXumgaemasa OXOOHOCTb K MOralleHno KOHKPETHOro BbiMycka obnurauun 1 nporHo3upyemas pbiHOYHasa nepeoueHka
BblNycka obnuraumn.

Moa «noTeHUManbHOW [OOXOAHOCTbIO 30r0Ta» nogpasymMeBaeTCa oxuaaemasi nepeoleHKa CTOMMOCTU
OparoLeHHOro MeTtanna Kak BCNneacTBMe M3MEHEHNSA reononmMTUYeckon 06CTaHOBKN, NOBbLILLEHNSI YPOBHSA PbIHOYHOM
HeornpeaeneHHoOCTN, MOBbIWEHNA WMHBECTULMOHHOIO CMpoca Ha AparoueHHble MeTanmbl, MOBbIWEHUS YPOBHS
WHPNALMK, TaK 1 BCNeACTBUE APYrMx (hakTopoB.

Moa «noTeHunanbHOM JOXOAHOCTLIO BKNAAoB (4en03WUTOB)» nogpadymeBaeTcs pa3Mep NpoLEHTHON CTaBku
no Bknaay (aenosuty).

Moa «noTeHumanbHOW OOXOAHOCTLIO CAENOK peno (BKMYas CAENKW C KIUPUMHIOBbIMU cepTudmKaTamm
yyacTusa» nogpasyMeBaeTcs oxugaemas JOX0AHOCTb OT caenok obpatHoro PETO ¢ y4eTom TekyLmX ypOBHEWN CTaBOK
W MPOrHO30B NO AMHAMMKE KIYEBON CTaBKU.

B cnyyae BO3HMKHOBEHME (POPC-MaXKOPHbIX OOCTOATENLCTB Ha (OUHAHCOBOM pbIHKE (MPUOCTaHOBKA
OMpXKeBbIX TOProB; BBEAEHWE Mep OrpaHUYMTENbHOTO XapakTepa B OTHOLUEHWU OMUTEHTa UMM WHbIX YYaCTHUKOB
(PMHAHCOBOro pbiHKa, B pesynbTaTe KOTOPbIX BO3MOXHOCTb YNPaBnsoLWEen KOMNaHMU pacnopskaTbCs akTuBamm
doHpga nnu peannsoBbiBaTh Npasa no aktmeam PoHAa OGyaeT orpaHnyeHa unm yTpadeHa) Ynpaensiowasa KoMnaHus
MMeeT NpaBo OTKIMOHUTLCH OT NPUHLMNG — «Hauy4Llee COOTHOLLEHNE PUCKOB 1 0XMAaeMOon JOXOAHOCTU OTAENbHbIX
aKTMBOBY» C LieNbi0 MUHUMM3ALUMN NOTEHUMAnNbHbIX YObITKOB, KOTOPbIE MOTYT BO3HUKHYTb M3-3a BO3HUKHOBEHMSA (hOpC-
MaOpHbIX 06CTOATENBLCTB.

HasBaHve mHOekca, No OTHOLLEHMIO K KOTOPOMY YNpaBnswLlias KOMMaHWs OLEeHUBAaEeT pe3ynbTaTUBHOCTb
peanu3auum MHBECTULMOHHOW cTpaTterMn aktmeHoro ynpaeneHus: SBSMCRRU - «OctopoxHbii CmapT WHaekc
Poccus» («Russia Careful Smart Index»).

VICTOYHMK packpbiTUs CBeAEHUMM O MOpsiake pacyeTa yKasaHHOro uHaekca: https://indices.sberbank-
cib.com/sberbank-cib-index?indexld=SBSMCRRU

JInuo, ocyulecTensawoLee pacyeT nHaekca: AkumoHepHoe obwectBo «Cbepbank KNB», MHH 7710048970.
23. O6BbEKTbl MHBECTUPOBAHNS, NX COCTaB U ONMNCaHue.
23.1. mywecTBo, coctaenstowee PoHA, MoOXeT OblTb UHBECTUPOBAHO B:

1) akTuBbl, OONYLWEHHbIE K OPraHM30BaHHLIM TOpram (UM B OTHOLLEHUWM KOTOPbIX BUPXEW NPUHSTO peLleHue o
BKITIOYEHUU B KOTUPOBarbHbIE CNNCKK) Ha Bupxax Poccuiickon ®egepaumu, a UMEHHO:

i. JONroBble UHCTPYMEHTHI;

ii. OObIKHOBEHHbIE UMW MPUBUNETMPOBAHHBLIE AKLMWU POCCUMCKMX aKUMOHEPHbIX OBLLEeCTB, 3@ UCKMHOYEHUEM aKLUWN
aKLMOHEPHBIX UHBECTULIMOHHbBIX (POHA0B;

ili. MMyLecTBEeHHbIE MpaBa M3 (PbOYEPCHBIX JOrOBOPOB (KOHTPaKTOB) M OMUMOHHBIX JOFOBOPOB (KOHTPAKTOB) Npu
cobnogeHun TpeboBaHui, MPeayCMOTPEHHbBIX HACTOALWMUM MyHKTOM [paswun.

[MponsBoaHble OUHaHCOBbIE MHCTPYMEHThI (PbloYEPCHBIE M OMUMOHHBIE AOrOBOPbI (KOHTPAKTbI)) MOrYT BXOAWUTbH B
cocTaB akTuBoB PoHAa Npu ycrnosuu, 4To:


https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMCRRU
https://indices.sberbank-cib.com/sberbank-cib-index?indexId=SBSMCRRU

U3MEHEHME MX CTOMMOCTU 3aBUCUT OT U3MEHEHUSI CTOUMOCTM aKTUBOB, KOTOpble MOTYT BXOAWUTb B cocTaB PoHaa (B
TOM YUCrEe U3MEHEHUS 3HAYEHUSI MHOEKCA, PACCUMTHIBAEMOrO UCXOAS U3 CTOMMOCTU aKTUBOB, KOTOPbLIE MOTYT BXOAUTb
B cocTaB (poHAa), OT BENMUMHbI MPOLEHTHBIX CTAaBOK, YPOBHSI UH(MSALMM, KypCOB BarnioT;

NPOM3BOAHLIN (PMHAHCOBLIA MHCTPYMEHT He npegycmaTtpuBaeT 0653aHHOCTb CTOPOHbLI AOroBopa nepedaTb ApPYrov
CTOpOHE A0orosopa LeHHble bymaru, BanioTy unmn Toeap Nnbo 0653aHHOCTb CTOPOHBLI AOroBOpa 3aKMo4nTb 4OroBop,
ABMNAIOLWMNACS NPOM3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, NPKU YCNOBUM, YTO U3SMEHEHUE ero CTOMMOCTU 3aBUCUT OT
N3MEHEHUs CTOMMOCTU TOBapOB, AONYLLEHHbIX K OPraHM30BaHHbIM Topram Ha Bupxax Poccuiickon ®egepaumm;

AOroBOPbI, ABNSAIOWMNECH NPOU3BOAHBIMU PUHAHCOBLIMW MHCTPYMEHTaMM, MOTYT 3aKo4aTbCs MPU YCNOBUM, YTO HU
OofHa M3 CTOPOH TaKoro AOroBopa He SBMAETCA HepesnaeHTOM U (Mnn) MHOCTPaHHOW CTPYKTypon 6e3 obpasoBaHus
IOPMANYECKOrO Nuua (NOHATME «MHOCTPaHHas CTpykTypa 6e3 obpasoBaHWs HOPUANMYECKOro Nuua» UCMonb3yeTcs B
3HaveHun, onpegeneHHoOM 3akoHoaaTenbcTBoM Poccuickon Pegepaunm o Hanorax n céopax, MoOHATUE «HEPE3NOEHT»
ucnonb3yeTcs B 3Ha4YeHUW, onpepeneHHoMm dPepepanbHbeiM 3akoHoM Ne 173-03 «O BanioTHOM perynupoBaHuu w
BanTHOM KoHTpone» oT 10 gekabps 2003 roaa).

iV. aKTVBbI, SBMSIOLWMNECS KIIMPUHIOBLIMU cepTudukaTaMmu yyactus;

V. 30M10TO, B TOM uucne ad@uHMpPOBaHHOE 30510TO Ha 06e3NMYeHHbIX MeTannmMyecknx cyetax, adpdurHMpoBaHHOe
30/10TO Ha MeTannM4yecKknx cyeTax OTBETCTBEHHOIO XpaHEHWUs, OTKPbITbIX B POCCUNCKMX KPEAMTHBLIX OpraHn3auusx,
addurHMpoBaHHOE 30110TO Ha TOProBbIX GAHKOBCKMX CYETax B AparoueHHbIX MeTannax, adHNpoBaHHOE 30110TO Ha
crneupanbHbiX BPOKEpPCKUX cHeTax B AparoueHHbIX MeTannax, ajpuHMpoBaHHOe 30M10TO B CAMTKAaX B XpaHUnuLax
POCCUNCKNX KPEANTHBIX OpraHn3auui.

2) OeHexHble cpeacTBa B pybnsax M B MHOCTPAHHOM BamnTe Ha cYeTax M BO BKMagax (Aenosntax) B POCCUMCKMX
KPEeAWTHbIX OpraHu3auusax, Oeno3uTHble cepTudmkaTbl POCCUACKUX KPEeOUTHbIX OpraHu3auui, rocyaapCTBEHHble
LueHHble 6ymarn Poccuiickon ®enepaumm, TpeboBaHMs K KPeAUTHOW OpraHn3auun BbiNfaTtuTb 4EHEXHbIN 9KBUBANeHT
OparoLeHHbIX MeTansoB Mo Tekylemy Kypcy (4anee no TeKCTY - «MHCTPYMEHTbl AEHEXHOro pbiHka»). K LeHHbIM
Oymaram, npegyCMOTPEHHbIM HAcCTOSALWMM MOAMYHKTOM, OTHOCATCA LUeHHble Oymarn, He nognagawowime nog
TpeboBaHuA nognyHkTa 1 HacToswero nyHkTa Npasun;

3) npaBa TpeboBaHNs 3 AOrOBOPOB, 3aKIMHOYEHHbIX A4S Lenen JOBEPUTENbHOro yNpaBneHus B OTHOLLEHUN aKTUBOB,
yka3aHHbIX B nognyHkTax 1 n 2 nyHkra 23.1. HacToswwx Mpasun;

4) VHbIE aKTVBBbI, BKIOYaeMble B COCTaB akTMBOB POHAa B CBSA3U C ONNAaTow pacxofoB, CBA3AHHbLIX C JOBEPUTESNBbHBIM
yrnpaBrieHVemM MMyLecTBOM, cocTaensiowmm PoHh, unu B CBA3WM C  peanu3auvent npas, 3akpenneHHbIX
coctaBnsawmMm PoHA LEHHbIMM Oymaramu wnvM npegycMOTPEHHbIX CcocTaBnsowumy PoHA NPOM3BOOHLIMU
(P1HaAHCOBLIMN MHCTPYMEHTaMu (ganee - IHBeCTMUMOHHBIE NpaBa).

24. [leHexHble cpeAcTBa BO BKMagax (4eno3nTtax) B POCCUMNCKUX KPEAUTHBIX OpraHn3aumsx MOoryT BXOAUTb B COCTaB
doHAa, TONbKO NpY YCIOBMM, YTO B CIlydae AOCPOYHOro PacTOpXKEHUS yKa3aHHOro A0roBopa poccuinckas KpeguTHas
opraHusauus obsizaHa BepHyTb CyMMy BKraga (geno3uTa, ocTatka Ha cdeTe) M MPOLEHTbl MO HEMY B CPOK, He
NPEeBbLILLAIOLWMA CeMb paboymx AHEN.

24.1. lop TEPMUHOM AO0MNrOBblE MHCTPYMEHTBI MOHUMAIOTCH:

. obnurauum pocCMNCKUX SMUTEHTOB, B TOM Yncie BMpxeBble;

. rocygapcTBeHHble LeHHble Bymarn Poccuiickon ®eanepauuu;

. rocygapcTBeHHbIe LeHHble Bymaru cybbekToB Poccunckon Penepauny;
. MyHUUMNanbHble LeHHble Bymarn.

24.2. NmyuwecTtBo, cocTaensiouee PoHa, MOXeT BblTb MHBECTMPOBAHO B 06nvraumMu, SMMTEHTaMM KOTOPbLIX MOTyT
ObITb:

. opraHbl rocyaapcTBeHHow Bnactu Poccuiickon ®enepaumu, opraHbl rOCyAapCTBEHHOM BriacTh CyOBbEKTOB
Poccuiickon depgepaunm, opraHbl MECTHOIO CaMOYMNpaBIieHNs, POCCUINCKUE opuaudeckue nuua, B ToM yncne Oryfru
rocyaapCcTBeHHbIe Kopriopaumm (npy COBMECTHOM YNOMUHAHUM MMEHyeMble « POCCUMINCKME SMUTEHTBI»).

24.3. Jlnua, 06s13aHHbIE MO:

. obnuraunsm  POCCUMICKMX SMWUTEHTOB, aKUMsIM  POCCUMCKMX aKUMOHEPHBbIX OOLECTB, KIMPUHrOBLIM
ceptTucumkataMm y4actusi, [OEeno3uTHbIM CepTudmKaTaMm POCCUNCKUX KPEeOUTHLIX OpraHvM3aumii  OOSMKHbl  ObiTh
3apeructpupoBaHbl B Poccuiickon ®enepaumm.

25. Ctpyktypa aktnsoB ®oHaa.



OueHoyHasi CTOUMOCTb LieHHbIX Gymar 0fHOro opuanyYecKoro nuua, eHexHble cpeacTsa B pybnsax n B UHOCTPaHHON
BanioTe Ha cyeTax M BO BKMagax (OernosunTax) B TakOM OpUAMYECKOM nuue (ecnu lopuanyeckoe nuuo sBnsieTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHMS K TakoOMy OPUOANYECKOMY NULY B COBOKYMHOCTU HE [OMKHbI
npesbiwaTbh 10 npoueHToB cToumocTn aktueoB ®oHaa. TpeboBaHua HacToswero absaua He pacnpoCTPaHAKTCH Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum un Ha npasa TpeboBaHUS K LIeHTpanbHOMY KOHTpareHTy.

OueHo4YHas CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTta Poccunckon ®egepaumm, MyHuLmnansHoro obpasoBaHus He
AomkHa npesbiwaTtb 10 NpoLeHTOB CTOMMOCTU akTuBoB PoHAA.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HAaCTOALLEro MyHKTa, NMpu onpeaeneHnu Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB POHAA B CyMME AEHEXHbIX CPEACTB B py6Onsix U B UHOCTPAHHOMN
BanioTe Ha cyeTax B OOHOM HOPUANYECKOM Nuue U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OPUONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW JoroBopa 0 BpokepckoM 06CNyXMBaHUWM C TaKMM NULOM (MPY YCIIOBWU, YTO YKa3aHHbIM
[OrOBOPOM MPeAYCMOTPEHO WCTIONHEHVE TakUM OPUANYECKMM NULIOM 065A3aTeNnbCTB B TeHYeHWe ofHOro paboyero
[AHS C AaTbl NpeabsBreHus yKkasaHHbIX TpeboBaHU K MCMOMHEHMIO), cocTaBnsAwmx oHA, He yunTbiBaeTCs cyMmmMa
(Mnn ee YacTb) AEHEXHBIX CPEACTB, MoANEeXaLLMX BbinnaTe B CBA3M C noraleHmeM VIHBeCTULMOHHbBIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

[Mpn aTom 0bLasa cymma AeHexXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTLIBAKOTCSA NpU pacyeTe
OrpaHvnyeHuns, ykasaHHOro B ab3alie BTOPOM HACTOALLEro NyHKTa, B OTHOLLIEHUN BCEX AEHEXHbIX CPeaCcTB B pyonsax u
B MHOCTPAHHOM BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCeX NpaB TpeboBaHWI K OPUANYECKMM NLEaM, BO3HMKLLNX
Ha OCHOBaHWM YyKa3aHHbIX 4OroBOpoB O GpokepckoM obcnyxmBaHWW, cocTaBnawwmx PoHO, B COBOKYNMHOCTU He
OOMMKHbI MpEeBbIWATh OOy CyMMY [AEHEXHbIX CPeAcTB, noanexalwiuMx BbinnaTte B CBSA3M C MOraweHuem
MHBECTMLMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHNYeHus.

[na uenen pacyeta orpaHWyeHusi, ykazaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu onpeaeneHun onu
OLEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBoB ®oHAa B CyMME AEHEXHbIX CPeacTB B pybnsax u B MUHOCTpaHHOM
BasoTe Ha cyeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawowmnx doHa, He yuuTbiBaeTca cymma (Mnum ee 4actb)
OEHEXHbIX CPeACTB, HAXOASALWMUXCA HA YKa3aHHbIX cHeTax (OAHOM M3 YKa3aHHbIX CHETOB) M BKIKOYEHHbIX B Takon OoHA,
npu Bblgaye IHBECTMLMOHHBIX NaeB, B TeyeHne He 6onee 2 pabounx aHel ¢ AaTbl YKa3aHHOMO BKITHOYEHWSI.

CTOMMOCTb NOTOB NPOW3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnn 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOro MHCTPYMEHTa ABMSETCA APYror NPOWM3BOAHBIN (DMHAHCOBBLIN MHCTPYMEHT - CTOMMOCTb JNIOTOB Takux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX Gymar (CyMMa AeHEeXHbIX CPeACTB), MOMyYEHHbIX
ynpasnstowen komnaHven doxHga no nepsBow YacTu AOroBopa peno, pasmep NpUHATLIX 0693aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKam, AaTa UCNOMHEHWS KOTOPbIX He paHee 4 pabouymx OHEN C OAaTbl 3aKMOYeHNs cOenku u
3aeMHble CpeaACcTBa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctatbun 40 degepanbHoOro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU HEe AOMKHbI NpeBbiwaTth 40 NpOLEHTOB CTOMMOCTU YUCTbIX akTuBoB doHAaa.

Ha paTy 3aknioveHns caenok ¢ NnponsBoaHbIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, OrOBOPOB PENO, AOrOBOPOB 3alima,
KPeAWTHbIX LOrOBOPOB MIM COENOK, JaTa MCMNOJIHEHMST KOTOPbIX HE paHee 4 pabouvx OHEW C AaTbl 3aKMioYeHus
COEnNKM, COBOKYMNMHasi CTOMMOCTb akTUBOB, YKa3aHHbIX B ab3ale CeEMb HACTOSILLErO MyHKTA, C Y4ETOM 3aKITHYEHHbIX
paHee [OroBOPOB PeENoO WM CAENOK, yKasaHHbIX B HacToswem ab3aue, U 3aeMHbIX CPeACTB, MpeayCMOTPEHHbIX
noanyHktom 5 nyHkta 1 ctatem 40 ®enepanbHoro 3akoHa ot 29 HosAb6ps 2001 r. N 156-93, He gormkHA NpeBbiWwaTh
20 NpoLEeHTOB CTOMMOCTU YNCTbIX akTMBoB PoHAa.

[ns uenen HacTosALEro NyHKTa NPON3BOAHbIE (PUHAHCOBbIE MHCTPYMEHThI y4uTbiBaloTCA B 06beme nprnobpeTaembix
(oTyykpaembix) 6a30Bbix (6a3MCHBLIX) aKTMBOB TakUX MPOU3BOAHbLIX (PMHAHCOBBLIX UHCTPYMEHTOB (ecnun 6a3oBbiM
(6a3ncHbIM) akTBOM SBRSETCA APYrov NPOU3BOAHbIVM (PMHAHCOBLIV MHCTPYMEHT (MHAEKC) - kak 6a3oBble (6a3ncHble)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX UHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPBITOWM MO3MLUW, CKOPPEKTMPOBAHHOW MO pe3yrnbTaTam KIMpUHra.

[loroBopbl peno 3akn4arTCsl, eCli OHW COOTBETCTBYIOT OAHOMY W3 CIEeAyHLMX YCIOBWUIA: KOHTpareHToM Mo
[OroBOpY Perno ABNSETCS LEHTParnbHbIA KOHTpareHT NMbo ykasaHHbIM J0roBOp 3aKM4aeTcsl Ha YCIOBUSIX NMOCTaBKU
NpoTVB MraTexa U NpeayCMOTPEHHONW [AOroBOPOM peno 00si3aHHOCTU KaXKdOW U3 CTOPOH MpU U3MEHEHUW LieHbI
LieHHbIX Bymar, nepefaHHbIX Mo 4OrOBOPY PEero, yrradvMBaTh ApYrol CTOPOHE AeHEXHblE CYyMMbI U (UNn) nepeaasaTb
LeHHble Bymaru B COOTBETCTBUU C NyHKTOM 14 cTtaTbmn 51.3 PepepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX Gymar", npu ycrnoeuu, 4To NpeaMeToM JOroBopa Peno MoryT GbiTb TONBLKO akTVBbI, BKIlOYaeMble B
coctaB PoHaga B COOTBETCTBMM C HacToswmmMu MpaBunamu. Ynpaenstowas KoOMNnaHusi He BNpaBe pacrnopsikaTbCs
LUEeHHbIMKM Oymaramu, NpuoGpeTeHHbIMM MO AOroBOpaM Peno, Mo KOTOPbIM YNpaBnswowas KoOMMaHus siBNsieTcs
rokynaTerieMm ro nepBoi YacTu AOroBopa peno, 3a MCKIYEHNEM MX BO3BpaTa Mo BTOPOW YacTu TaKoro AoroBopa
peno.

Onsa ueneii ab3aua cemb 1 BOCEMb HACTOSALLENO NMYHKTA HE YYNTHLIBAKOTCS AOrOBOPLI PEMO, MO KOTOPLIM yrpasnsioLwas
KOMMaHWs SBMSETCA MoKynaTtesnem Mo rnepeof YacTu AOroBOpa Peno, a Takke OMUMOHHbIE AOTOBOPLI, MO KOTOPbLIM



ynpaBnsiowasi KoMnaHusi MMeeT NpaBo TpeGoBaTb OT KOHTpareHTa MoKynku unu npogaxu 6as3oBoro (6asvcHoro)
aKTuBa.

Mpn onpegeneHun CTpyKTypbl akTuBOB POHOA YUMTHIBAIOTCA aKTMBbI, MPUHATbIE K pacyeTy CTOMMOCTU UUCTbIX
aktueoB doHaa.

25.1. TpeboBaHus nyHkTa 25 HacToswwmx [Npasun NPUMEHsI0TCA A0 AaTbl BO3HUKHOBEHUS OCHOBAHUSA MpekpaLleHnst
doHpa.

26. He meHee OByx TpeTen pabounx AHEN B TEYEHME KaXaoro KaneHgapHoro kBaptana (3a UCKNiYeHnem nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpekpalleHna ¢’0H,Ela) COBOKYMHada CTOMMOCTb crieayrwnx aktTnBoB (OJJ,HOFO nnm
HeCKOJ'IbKVIX) AOJKHa COCTaBNATb HE MeHee 80 NPOUEeHTOB CTOMMOCTU aKTUBOB, COCTaBNALLNX d)OHJJ,Z

MpenmyLLecTBEHHbI 0OBEKT MHBECTUPOBAHWS;

npousBogHble (PUHAHCOBbIE WMHCTPYMEHTbI, U3MEHEHWE CTOMMOCTU KOTOPbIX 3aBUCUT OT WU3MEHEHUS CTOMMOCTU
aKTMBOB, YKasaHHbIX B ab3aLe BTOPOM HacTosLero nyHkTa lNpasun (B TOM Yncne M3MEHEHUs 3HaYeHns nHaukaTopa
(MHOekca), paccyMTbIBAEMOro MCXOA4S U3 CTOMMOCTM aKTUBOB, YKasaHHbIX B ab3ale BTOPOM HACTOALWEro NyHKTa
Mpasun).

26.1. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [paBun akTuBbl, BKIOYaeMble B COCTaB akTMBOB
doHaa B cBA3M ¢ peanusaumen VIHBECTULMOHHBIX NpaB, MOTyT BXOAUTb B COCTaB akTMBOB POHOA B TEYEHUE OOHOro
Mecsua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumocCTb NpeaycMOTPEHHbIX MOANYHKTOM 4 nyHkTa 23.1 HacToswmx [pasun akTMBOB, BKMo4Yaemblx B cocTaB PoHaa
B CBA3M C peanusaumen HBECTULMOHHbIX NpaB, B COBOKYMHOCTW HE AOIMKHa NpeBbiatb 5 NpoueHTOB CTOMMOCTM
aktueoB doHaa.

27. OnucaHue pucKoB, CBSA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsaumns MHBECTULIMOHHOW cTpaTerny, npegycMoTPeHHOW MHBECTULMOHHOMN
Aeknapauven ®oHaa, cBA3aHa C HU3KOW CTENEHbI0 BIIMAHUSA PUCKOB, ONMCaHNE KOTOPbIX COAEPXKUTCA B HACTOSALLEM
nyHkte MNpasun. NprBeaeHHbIE CBEAEHUS B 4acTW OLIEHKU BMIMAHNSA PUCKOB OTPaXatoT TOYKY 3PeHUst U COBCTBEHHbIE
OLEHKM YNpaBnstoLen KOMNaHny 1 B CUIYy 3TOro He ABNSAITCH UCHEPbIBaOLWUMN.

MHBecTMpoBaHMe B aKTMBbI, NPeAYyCMOTPEHHbIE MHBECTULMOHHONM Aeknapauuen doHaa, He nogpasyMeBaeT KaKux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MONYYEHUIO Kakmx-nnmbo 4OX0a0B.

C uenbio nogaepXaHusi COOTHOLLEHUSI PUCK/OOXOOHOCTb B COOTBETCTBMU C MHBECTULIMOHHOW Aeknapaunen doHpa
YnpasnsoLias KoMnaHus BbICTpoOMUna CUCTEMY yrnpaBrneHus aktueamm PoHaa 1 puck-MmeHempKMeHTa.

CTOoMMOCTb OOBEKTOB WMHBECTUPOBaHMS, cocTaBnsiowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULUOHHOrO naa PoHaa MOryT yBenMUMBaTLCS UNN YMEHbLLATBHCS, pe3ynbTaTbl MHBECTUPOBAHMUS B MPOLLMIOM He
onpeaensitoT Aoxoabl B OyayuiemM, rocyqapcTBO He rapaHTUpyeT A0OXOAHOCTb MHBeCTMUMN B PoHa. 3asBneHus nobbix
N, 0 BO3MOXXHOM yBEnMYeHun B OyayLemM CTOMMOCTM MHBECTULMOHHOMO naa doHaa MOryT pacLeHNBaTbCst HE MHave
KaKk npegnonoxenusi. PeweHne o nokynke WHBECTUUMOHHbIX naeB PoHOa NPUHMMAETCS JIMLOM, >XENaroLlivMMm
npuobpectn WHBECTULUMOHHBIE MNanM CaMOCTOATENbHO MOCME O3HAKOMIIEHWs C MpaBunaMuM [OOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapaunen, ¢ y4eTOM OLEHKU PUCKOB, MPUBEAEHHBIX B HACTOSILLEM
NyHKTE, HO HE OrPaHNYNBAsACb MMU.

O6Lwen3BecTHa npsAMas 3aBUCMMOCTb BEMUYMHBI OXMAAEMON MpubbINM OT YPOBHSA MNPUHMMAEMOoro pucka.
OnTMmMansHoe COOTHOLLEHME YPOBHEW puUCKa W OXuAaemon npubbiny pasnMYyHO M 3aBUCWUT OT LEenoro psaa
0GBEKTUBHBIX U CYyOBEKTUBHBIX hakTopoB. [Mpu NnaHMpoBaHnK 1 NPOBEAEHNM ONepaLuii C MHBECTULIMOHHBLIMW Nasimu,
Bnageney WHBECTMUMOHHBIX MaeB unu nuuo, xenawuwee npvobpect VHBeCTMUMOHHbIE Naw, Bcerga AOIhKeH
NMOMHUTb, YTO Ha NPaKTUKEe BO3MOXHOCTMN MOJOXUTENBHOIO M OTPULLATENBHOIO OTKIIOHEHUSA pearibHOro pesynbrara ot
3annaHnpoBaHHOro (MNM OXMAAEMOro) HacTo CyLLECTBYIOT OAHOBPEMEHHO U PEanuayroTcs B 3aBUCUMOCTM OT LIENoro
psiAa KOHKPETHBIX 06CTOSATENLCTB, CTEMNEHb yYeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT pe3ynbTaTUBHOCTb onepaumn
Bnagenbua NHBECTULMOHHBIX MaeB unv nuua, xxenatowero npuobpectn NHBECTULMOHHBIE Naw.

HacTtosilee onvcaHue pUCKOB He packpbiBaeT WHgopMauunm o060 BCEX puUcKax, BO3HUKAILWIMX B CBA3N C
AeATeNnbHOCTLI0 YNpaBnsioLlei KoMnaHuy No ynpaBneHuio (MHBECTUPOBaHMIO) MMYLLEECTBOM, COCTaBNaoWUM OoHa,
BCNeAcTBME pasHOOBpasus cUTyaLnii, BO3HUKAIOLLMX NPV TaKoM yNpaBrneHun (MHBECTUPOBAaHUN).

B Havbonee obliemM Buae MNOHATUE pUCKA CBSI3aHO C BO3MOXHOCTHIO MOMOXUTENBHOTO WM OTpuLaTenbHOro
OTKIMOHEHUsI pe3ynbTaTa AesATeNbHOCTM YNpaBnsioWen KOMMNaHuM Mo YrnpaBrieHuio MMYLLIECTBOM, COCTaBISHOLLIMM
doHA, OT 0XKMAAEMbIX UIN NNaHOBbLIX 3HAYEHWIA, T.€. PUCK XapaKkTepusyeT HeonpeaeneHHOCTb NoMy4YeHUsl 0XXMaaeMoro
(PHaHCOBOro pe3yrnbTaTta Mo UToraM UHBECTULMOHHON AeATEeNbHOCTY.



[nsa uenew HacTosILLEro onucaHusi No4 PUCKOM MPWU OCYLLECTBNEHUM Onepalunii Mo UHBECTUPOBAHWIO MOHMMAaeTCst
BO3MOXHOCTb HAaCTynneHust cobblTus, Brekyllero 3a cobon nageHne CTOMMOCTUM 4YMCTbIX akTuBoB PoHaa wu,
COOTBETCTBEHHO, pacyeTHOW CTOMMOCTU VHBECTULMOHHOrO nasi, YTo B CBOK oyepedb ABMASETCA YObITKOM Ans
Bnagensua MHBeCTMUMOHHBIX NaeB. Hu3kas cTeneHb BNuSHWA nogpadymeBaeT, YTO BO3MOXHbIN YPOBEHb MOTEpb
WHBECTULNI Ha ropu3oHTe 1 roaa, KoTopbiv He 6yaeT npesbileH B 95% cnyvyaeB — 10%. [Npu 3ToM ykasaH BO3MOXHbI
YPOBEHb NOTEPU MHBECTULIMIN B CTPECCOBBLIX PbIHOYHLIX YCMOBUAX. B 3aBUCMMOCTM OT CUTyaumu Ha pbiHKe notepu
MOTYT ObITb BbILLE YKa3aHHbLIX 3HAYEHWN.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLUO, xenatowee npnobpectn NHBECTULMOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeoBXOAMMOCTBIO YUNTbIBATb (HAKTOPbl pUCKa CamMoro pasfiM4yHOro CBOWCTBA. PUCKUM MHBECTMPOBAHUSA B LiEHHbIE
Oymaru BKMYarT, HO He OFPaHUYMBAIOTCS CNeayoLWUMN PUCKAMMU:

- HedbunHaHcoBble pucku;

- DMHaAHCOBbIE PUCKM.

I. HedomHaHcoBbIe pucku.

K HedpmHaHCOBbLIM pruckaM B TOM YnCre MOTYT ObITb OTHECEHbLI CEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBs3aH C CoLManbHO-NOMMTUYECKUMU 1 9KOHOMUYECKMMU YCNOBUSMU passntus Poccunckon
depepaunn unu cTpaH, rae BbinyLweHb! Unu obpawarTcea aktuebl PoHaa. [aHHbIN pUcK He CBA3aH C 0COBEHHOCTAMM
TOro UNn MHOro obbekTa HBECTUPOBaHUA. Ha 3TOT puUCK OKasbiBaeT BNUSHWE N3MEHEHNE NONUTUYECKON CUTyaumu,
BO3MOXHOCTb HacTynneHms HebnaronpuaTHbIX (C TOYKU 3pEHWs CYLLECTBEHHbIX YCNoBuM Gu3Heca) M3MeHeHun B
POCCUICKOM 3aKkoHOA4ATENbCTBE UMW 3aKoHOAATENbCTBE APYrUX CTPpaH, AeBanbBauus HaLuuoHanbHOM BanioTbl, KpU3NC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHBIM KPU3UC, NpeacTaBnsowme cobomn
npsiMoe MU onocpefoBaHHOE CrieACTBME PUCKOB MONUTUYECKOro, 3KOHOMUYECKOro U 3aKoHoA4aTeNbHOro Xxapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BAVSIHWE U MHOTME Apyrue dakTopbl, B TOM YACIE BEPOATHOCTb
BBEAEHUS PEermoHarnbHbIX SKOHOMUYECKMX CaHKLUMA WNW OrpaHUYeHWn Ha WHBECTMUMWM B OTAelNbHble OTpacnu
9KOHOMWUKM. K cTpaTermyeckum puckam Takke OTHOCUTCH BO3MOXHOE HacTynrneHne ob6CcToaTensCcTB Henpeoaonmmon
Cunbl, rNaBHbiM 06pa3oM, CTUXMAHOMO W TEeOonoNnUTUYECKOro XapakTepa (HanpuMmep, BOEHHble OEeWCTBuUSA).
CTpaTernyecknin puck He MoxeT BblTb 06 LEKTOM pa3yMHOro BO3AENCTBUS U YNPaBeHNs CO CTOPOHbLI YNnpasnsioLwen
KOMNaHUW, He NoANeXnT AMBepcudUKaLmnm N He NOHMXaeM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HMKLLEW HECNOCOBHOCTM BONbLLIOro Yncna
(P1HAHCOBbLIX MHCTUTYTOB BbINOMHATL CBOM (PyHKUMU 1 06s3aTenscTBa. B cuny 6onbLuon cTeneHn B3anMoaencTBns n
B3aMMO3aBMCMMOCTM HMHAHCOBBLIX MHCTUTYTOB MexXady coboWM OLieHKa CUCTEMHOMO pUCKa CIIOXHA, HO ero peanusauus
MOXeT MOBMNMATb Ha BCEX Y4aCTHWKOB (DMHAHCOBOrO pbiHKA. YMNpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaunoHHbIN PUCK, CBS3AHHbLIN C HapyweHusMu OusHec-npoLeccoB, HenpaBUIbHbIM  PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPeAcTB U nporpaMmmHoro obecnevyeHus, HenpasBuIbHbIMKM AelcTBusMKu  (Be3gencTBuem) unu
Heo6pPOCOBECTHOCTLIO MepcoHana Ynpasrsowen KOMNaHui, ee KOHTpareHTOB WM MapTHEpPOB, MpMBIEKaeMbiX K
ynpasrneHuto aktueamun PoHAa, a Takke BCNEACTBME BHELHUX (DAKTOPOB, B TOM YWCME MPOTMBOMNPAaBHbIX OENCTBUN
TpeTbux nuu,. K onepaunoHHOMY pyUCKy OTHOCATCS BO3MOXHbIE YObITKN, ABUBLUMECS PE3YNbTaTOM HapyLleHUn paboTsl
UMM HEKa4yeCTBEHHOro WnM He[obpPOCOBECTHOIO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3aTtopamMu TOProBmw,
KMWPUHIOBBLIMW OpraHmM3aumsaMu, ApYyrMMnM MHAPaCTPYKTYPHBIMW OpraHm3aumaM mnu 6aHkamu, OCyLLEeCTBRSOWUMU
pacyetbl. C uUenbld  MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaenswwWwas KOMMaHWs C  OOMMKHOMW
npeaycMOTPUTENBHOCTBIO OTHOCMTCA K Mogbopy COTPYAHWKOB, OMTUMM3aumMn OusHec-npoueccoB U BbIGOpy
KOHTpareHToB.

MpaBoBOW PUCK, CBA3AHHLIN C HEMPEACKasyeMOCTbI0 W3MEHEHMWII AEUCTBYIOLLEro 3aKOHO4ATeNbCTBA, a Takke C
HECOBEPLIEHCTBOM 32KOHOB M MHbIX HOPMATUBHbIX aKTOB, CTaHAAPTOB CaMOperynupyeMbix OpraH1saLuii, B TOM y1cne
PErynmpyowmnx yCcrnosus BbinMycka W/WnM oBpalleHns aKTUBOB, YKasaHHbIX B MHBECTULMOHHOW [eknapauuu.
CoBeplueHMe CAENOK Ha PbiHKaX B Pa3fiMYHbIX OPUCAMKLMSAX CBA3AHO C AOMOMHUTENbHLIMU PUCKAMM.

Heobxoaumo Takke NpUHMMAaTb BO BHUMaHWE PUCKW, CBSI3aHHbIE CO CIOXHOCTBHH) HANOroBOro 3aKOHOAATeNbCTBA U
NPOTUBOPEYMBOCTLIO €ro TONKOBAHMS M NMPUMEHeHUss B cdpepe WHBECTULMOHHON AESTEeNbHOCTM, a TakkKe PUCKU
M3MEHEHUS] HarloroBOro 3akoHOAATEeNbCTBA, KOTOPble MOryT MPUMBECTM K HEraTMBHOMY BIIMSIHUIO Ha WTOrOBbIN
WHBECTMLUMOHHBIN pe3yrnbTarT.

Mpyn 3TOM KpalHe 3aTpyOHUTENbHO MPOrHO3VMPOBaTb CTEMEHb BRUSIHAS TakMX M3MEHEHWUN Ha OeATenbHOCTb Mo
ynpaeneHuio PoHaoM nnu onHaHCOBLIN pe3ynbTaT MHBECTOpA.

C uernb MMHMM3aUmMKU NMPaBoOBOro prcka YNpaBnsioLwas KOMNaH1s Co BCeW TLLATENbHOCTbI0 OTHOCUTCH K U3YyYEHUIO
M3MeHeHun B HopMmaTuBHOWM Gase. Takke Ynpasnsiowas KOMNaHWa B MOMHOW Mepe WCMonb3yeT BCe rerarnbHble



MeXaHn3Mbl B3aMMOOENCTBUSA C opraHamu rOCWJ,apCTBeHHOVI Bnactu, ¢ baHkom Poccum ¢ uenbio BNUSHUA Ha npuHATHNE
peLIJeHMVI Nno N3AMeHeHnAM B 3aKkoHO4aTeNnbCTBe B NOJIb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MposBNATbCA B (PopmMe npuMeHeHus K Ynpasrsiowend KOMMaHWM CaHKuuiA
perynupyoLwmx OopraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLLEenpUHATLIM MpaBunam W cTaHgapTam
npodeccroHansHon aesTensHocTn. CneacTBnemM peanusaumm perynsTopHOro pucka MoryT cTatb (PMHaHCOBbIE UMK
penyTauMoHHbIe NoTepu YNpasnstoLwen KoMnaHun, 3anpeT Ha npoBefdeHne OTAemNbHbIX onepauuii No ynpasneHuto
PoHAOM MNU aHHYNUPOBaHWE NUUEH3UW Ynpaenswowen komnaHun. C Lenbio UCKIYEHNs PerynsaTopHOro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNA CUCTEMY KOPMOPaTUBHOIO YNPaBreHNs U BHYTPEHHErO KOHTPONS 1 onepaTyBHO
NpUHYMaeT Mepbl NO NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMU HOPMATUBHBLIMU
akTamu.

Il. PuHaHCOBbLIE PUCKWN.
K couHaHCcoBbLIM pUckam B TOM YMCHe MOryT BbiTb OTHECEHBI CreayloLwmne pUCKK:

PbIHOYHbLIN/LEHOBOM PUCK, CBA3aHHbIA C KonebaHusaMu LeH akTUBOB, YKa3aHHbIX B MHBECTMLMOHHON AeKnapauum
doHaa, KypcoB BamnoT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4uUcrie
CHWXEHUS NUKBMOHOCTU. OTU pakTopbl camyu no cebe HaxoOdATCsl Nog BRMSHWEM Takux OOCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKasa MMM MOMMTUYEcKass CUTyauus, U3MEHeHWe perynsaTopHOM cpeabl,
AeBarnbBauua Unu CyLLecTBEHHbIe konebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEBNaronpusaTHeEIM 3MEHEHEM Kypca pybnsa nnv uHown BanioTol, B
KOTOPOW HOMWHMPOBAH (PMHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHWIO K Kypcy pybnsa vunu MHOW BanioTbl, B KOTOPOM
paccunTbiBAETCA MHBECTULIMOHHBIN pe3ynbTaTt uHeectopa. Npu 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pesyrnbTaTe UHMNALMOHHOIO BO3AENCTBUS M CHUWKEHUW pearnbHON NoKynaTenbHOM CnocobHOCTU akTUBOB,
Tak 1 pasmep 0653aTenbCTB N0 PUHAHCOBLIM UHCTPYMEHTAM, UCTOMHAEMbIM 3a cYeT akTueoB PoHAa.

MpoLeHTHbIN PUCK 3aKMO4aeTcs B BEPOATHOCTV BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHMSA MpubbLINK No npuyvHe
N3MEHEHUS YPOBHS MPOLEHTHBIX CTaBOK, a Takke HebnaronpuaTHOrO U3MEHEHUsT KpMBOWM KpeauTHbIX cnpedos. [pu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, N ee POCT B NPOLLIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV pUCK ABNAETCA YaCTHBIM CrydaeM PbIHOYHOTO puUcKa.

Puck nukBnpgHoOCTM peanunsyeTcsa Mpu COKPaLleHUM UnM OTCYTCTBMM BO3MOXXHOCTU MpuobpecTy unu peanusoBaTb
(bMHaAHCOBbIE MHCTPYMEHTbHI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefeneHHbIX PbIHOYHbLIX
YCNOBUSIX, €CNN NUKBUOHOCTb pPbiHKa HeaAeKBaTHa, MOXeT OTCYTCTBOBaTb BO3MOXHOCTb ONpeaAenuTb CTOMMOCTb UIu
YCTaHOBUTb CNpaBeanvByo LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKy MO BbIrOAHOW ueHe. Ha pbiHke moryT
NPUCYTCTBOBaTb TOMNbKO MHAMKATUBHBbIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO akTMB Henb3s Oyaer
peanu3oBaTtb W, Takum o6pa3om, MHCTPyMeHT OyaeT HaxoauTbCA B cocTaBe aktmBoB doHAa A0 KOHUA Cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl prckoB MOryT ObiTb B3aUMOCBsSI3aHbl Mexay coOoW, peanu3aunmsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOANTbL K peanu3auumn apyrux puckoB.

Momumo uHaAHCOBLIX U HE(PUHAHCOBbLIX PUCKOB MWHBECTUPOBaHWE B aKTUBbl, NPeAyCMOTPEHHbIe
MHBECTULIMOHHOW AeKnapauven PoHaa, MOXeT BKIIOYaTb crneaylolimne pUCKu:

a. KpeoutHbIM pUCK, CBSA3aHHbIA C HEWUCMNOMHEHWEM [OMMKHMKOM CBOMX (OUHAHCOBLIX 00A3aTenbCTB  Wnm
HebnaronpusiTHeIM U3MEHEHNEM WX CTOMMOCTU BCMNEACTBUE YXYALWEHUss CNOCOBHOCTM OOMKHMKA UCTONHATL Takue
obsi3aTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1I€ OTHOCATCA:

Puck pedonta no obnuraumsm M MHBIM LONTOBbIM LEHHbIM Oymaram, KOTOpbIA 3akmyaeTcs B BO3MOXXHON
HEeNMaTeXxecrnocobHOCTM 3MUTEHTa AOMroBbIX LEeHHbIX Bymar u (Mnn) nuy, npegocTaBMBLUMX obecrneyeHne no 3Tmm
LeHHbIM ByMaram, 4To NpuBeAeT K HEBO3MOXHOCTM UIN CHDKEHNIO BEPOSTHOCTM NOracuTb JONTOBbIE LIEeHHbIE Bymaru
(Mpoun3BeCcTU KynoHHbIE BbINaThl MO HAM, UCMIONHUTL 06A3aTENBLCTBA MO BbIKYMNY, B TOM YNCIe JOCPOYHOMY, OOSTOBbIX
LEeHHbIX Oymar) B Cpok U B NMonHOM obbeme. VIHBECTOp HeceT puck gedonta B OTHOLIEHMU aKTUBOB, BXOASLLMX B
cocTtaB ®oHaa.

Puck KoHTpareHTa — TpeTbero nvua NposBNAeTCA B PUCKE HEMCNonHeHus 06a3aTenbCTB nepeq YnpaBnsoLwen
KOMMNaHuen CO CTOPOHbI KOHTPAareHToB. YMNpaBrsowasi KOMMaHWs He MOXeT rapaHTupoBaTb Grarve HamepeHus 1
cnocobHoCcTb B Oyayliem BbINOMHATL MPUHATbIE Ha cebs obs3aTenbCTBa CO CTOPOHBI PLIHOYHBIX KOHTPAareHToB,
OpokepoB, pac4eTHbIX OpraHu3aLun, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, pac4eTHbIX 6aHKOB, MIaTEXHbIX areHToB,
OMpX M NpoYMx TPeTbUX NUL, YTO MOXET MPMBECTU K MOTEpPSM KIMEHTa, HECMOTPA Ha npeanpuHMMaeMble
YnpaBnsioLen kKomnaHven ycunusa no 4o6poCcoBECTHOMY BbIGOPY BbILLENEPEYNCIEHHBIX MNLL.



b. UHBecTupoBaHue B npousBoAHble (PMHAHCOBLIE WMHCTPYMEHTbI ((PblOYEPCHbIE W OMLMOHHbIE [OrOBOPbLI
(KOHTPaKThI)), KaKk NpaBMIO, CBA3AHO C GOMbLIMM YPOBHEM pUCKa U MOXET OblTb COMPSHKEHO CO 3HAYUTENbHbLIMU
yb6bITKAMU.

Tak, npu NOKynke OMUMOHHOrO KOHTpaKTa notepu, B 00LeM criyyae, He NPEBLICAT BENUYUHY yNnavyeHHbIX NpemMun,
BO3HarpaxaeHus 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpemsi kak npoaaxa OMNUMOHHbBIX KOHTPaKTOB U
3aKnoyeHne bYepCHbIX JOTOBOPOB (KOHTPaKTOB) NPWY OTHOCUTENBbHO HEBOMNbLUMX HEBNAronpusTHbIX konebaHmsax
LeH Ha pbIHKE MOTYT NPUBECTU K 3HaUUTENbHbIM YObITKaM, a B cnydae npoaaxu blo4epPCHbIX KOHTPaKTOB 1 Npogaxu
OMNUMOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomynMo 0BLUero pbIHOYHOTO pucKa NpU COBEPLUEHWMU OnepauMu Ha pbiHKE LeHHbIX Gymar B criyyae coBepLueHust
onepauui ¢ NPoM3BOAHBIMU (PUHAHCOBLIMW MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusiTHOro M3MeHeHus LieHbl kak
(hMHAHCOBBLIX UHCTPYMEHTOB, SBMAIOLLMXCA 6a3nCHBIM aKTUBOM NPOU3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMW aKTUBOB, KOTOPbIE crnyxaT obecneveHnemM. B cnyyae HebnaronpusiTHOro nameHeHus LeHbl PoHg MOXeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK NOTEPSITb CPEACTBA, ABNsALMECs: obecneyeHnem no nNpovM3BogHOMY OUHAHCOBOMY
WHCTPYMEHTY.

c. Puck Bo3HUKHOBeHMA ¢opc-ma)|<op|-|b|x OGCTOFITeanTB, TaKMX KakK NpupoAHble KaTaKrnn3Mbl, TEXHONeHHble
KaTtacTpodbl, MaccoBble 6ecnopsaakn, 3abacToBkn, 60eBble 1 BOEHHbIE AEACTBUSI.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBSA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NOMNUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NpoBeaeHNs NOMUTUKN, HanpaBneHHON Ha OrpaHnYeHne MHBECTULUMIA B oTpacnu
SKOHOMWUKM, aBnsoLWmecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLMA CO CTOPOHbI CTPaH B
OTHOLLEHWMN OTAENbHBIX KOMMaHWN, ABMASIOWMXCS SMUTEHTaMU LieHHbIX Bymar unm KoHTpareHTamu, A4eno3ntapusmu,
areHTamu no cAenkam, a Takke B OTHOLUEHWM CEKTOPOB 3KOHOMUKM M CHETOB BNMOTb A0 3anpeTta unv 6noknpoBkn
BblBOAA aKTUBOB, MageHMEM LieH Ha 3Hepropecypchl 1 npovmmun obcrtoaTenscTBamu. NHBeCTMpoBaHMe B LiEHHbIE
Oymarn SMUTEHTOB pa3BMBaKOLWMXCA CTpPaH CBA3aHO C 6Gonee BLICOKOW CTEMEHbI0 PpUCKa MO CPaBHEHMIO C
WHBECTMPOBAHMEM B LiEHHble ByMarn aMUTEHTOB U3 Pa3BUTLIX CTPaH.

e. Puck 6aHKpoTCTBa 3MUTEHTa aKUWM, KOTOPbIN MPOSBMASETCA B PE3KOM MadeHUM LeHbl akuMi akuMOHEepPHOro
obLuecTBa, NPM3HAHHOTO HECOCTOSATENbHBLIM, UMW B NPeaBUAEHUN TAaKOW HECOCTOSATENBHOCTU. [laHHbIA pUCK ABNSETCA
YaCTHbIM CMy4yaem PbIHOYHOTO puUcka.

[ll. MpaBa n 0653aHHOCTM YNpaBnstoLwen KoMmnaHum

28. fo paTbl 3aBeplueHusa (OKoHYaHWs) dopmupoBaHns PoHAa Ynpaengwlas KOMMaHWMA He pacnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npu ero (hopmmpoBaHmu.

Ynpasnsiowas KoMnaH1s CoBepLUaeT CAemnky C UMyLLLECTBOM, COCTaBNsioWMM POHA, OT CBOErO MMEHM, yKasbiBasi Npu
3TOM, YTO OHa AEVCTBYET B KAYECTBE AOBEPUTENBHOMO YNpaBnsitoLLero. 3To yCrnoBue cumTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUEHUN AENCTBUIA, He TPeOYIoLLIMX MMCbMEHHOIro 0hOPMITEHWS, Apyrasi CTOpoHa byaeTt uHdopmmpoBaHa 06
MX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBRsOWMM B 3TOM KayecTBe, @ B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenada nometka "[.Y." n ykazaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBUM YyKa3aHMs O TOM, YTO YMpaBnsiloWas KOMMNaHWMS LOENCTBYEeT B KAYeCTBE [OBEPUTENbHOro
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLAaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalium
€ UMYLLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocywecTBnsieT goBeputenbHoe ynpaerneHve PoHOOM NyTeM COBEPLUEHUS MOObIX HPUANYECKUX U PaKTUYECKNX
OEVCTBUIN B OTHOLLUEHUN COCTABMSIIOLWEr0 €ro UMYyLLEeCTBa, a Takke OCYLLUEeCTBMSET BCE NpaBa, YAOCTOBEPEHHbIE
LEeHHbIMK ByMaramu, cocTaensowmmm Pona, BKOYAA NpaBo royioca fno rosiocywmM LieHHbIM BGymaram;

2) npeobaBNsSeT UCKM W BbICTynaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3W C OCYLUECTBNEHUEM AESTENbHOCTU MO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) pencTByss B KadecTBe [AOBEPUTENbHOrO ynpaenswouwero ®oHaom, BnpaBe npu YcrnoBuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMW akTamm B cdhepe hMHAHCOBLIX PbIHKOB TPeOOBaHWIA, HanpaBeHHbIX HA OrpaHnyeHne
PUCKOB, 3aKIo4aTb AOrOBOPbI, SABNSALWMECA MPON3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) nepepaeT cBoM NpaBa 1 06513aHHOCTU NO JOTOBOPY AOBEPUTENBHOMO ynpasneHus PoHaoM Apyron ynpaensowen
KOMNaHun B nopdagke, B nopdake, yCTaHOBNEHHOM B COOTBETCTBUM C a63aueM nepBbIM MYyHKTa 5 cratem 11
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx";

5) BnpaBe npoeectu p[ApobneHve WHBECTUUMOHHBIX MaeB Ha YCMOBUMAX WM B MNOpsAKe, YCTaHOBIEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX hOHAAX;
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6) BnpaBe NpuHATL peLleHne o npekpalleHun PoHaa;

7) BnpaBe MoracuTb 3a CYET MMYLLECTBa, cocTaBnsitowero PoHa, 3a40/MKEHHOCTb, BO3HUKLLYH B pesynbrate
ncnonb3oBaHusA YnpasnsoLen KomnaHmen Co6CTBEHHbIX AEHEXHbIX CPEACTB ANA BbiNnaTbl AEHEXHON KoMMeHcaumnm
BnagenbuamMm IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate posepuTenbHoe ynpaeneHne ®oHgom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX oHaax", apyrumn dpepepanbHbiMM - 3aKOHaMu, HopMmaTuMBHbIMKW  akTamu bBadka Poccum un
HacTosAwwmmu Mpasunamu;

2) gencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NPUY OCYLLIECTBNEHUM CBOMX MPaB U UCMNOMNHEHUN 0633aHHOCTEN;

3) nepepmaBaTb MMyLleCcTBO, cocTasnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns Cneunanv3anpoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB UMYLLIECTBA HOPMaTUBHBLIMW NMPaBoBbIMK akTamun Poccuinckon egepaumm,
B TOM YMcrne HopMaTuBHbIMK akTamu baHka Poccuu, He NpeaycMOTPEeHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanmMTenbHO C MOMEHTA UX COCTaBIIEHUSI UNW MONYyYEHNS
KOMWU BCEX NEPBUYHbIX JOKYMEHTOB B OTHOLLUEHUW MMYLLECTBA, cocTaBnstoLero ®oHa;

5) packpblBaTb MHpOpMaLMIO O AaTe COCTaBleHUs cnncka BriagenbueB IHBECTULMOHHbLIX NaeB Ansi OCyLLEeCTBNEHMS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb OT4YEThl, TPEOOBaAHMSA K KOTOPLIM ycTaHaBnuasatoTca baHkom Poccuu;

7) Npy OCyLLECTBIEHNV CBOEN AEATENbHOCTU BbISABMATL KOH(NUKT MHTEPECOB U YNPaBnATb KOHMIIMKTOM MHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMIMKTa WHTEPECOB W (MNU) PacKpbITUS WK
npefocTaBneHns HoOpMaLmm 0 KOHMNNKTE UHTEPECOB;

8) packpbiBaTb UHGOpMaunio o PoHae B cooTBeTCTBUM C PegepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax", 3a
UCKMIOYEHNEM criydaeB, NnpegycMoTpeHHbIX ¢ PegepanbHbiM 3akoHOM "O6 MHBECTMUMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npeaycMoTpeHHble ®efepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopMaTuBHbIMK akTamu baHka Poccum.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneynTs:

nokynky (npogaxy) YNOMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB No LEeHe, KoTopas He MOXeT OTnuMyaTbCs oT
pacyeTHOW CTOMMOCTM OfHOro WMHBecTMUMOHHOro nasi 6onee 4em Ha BENWYMHY, YCTAHOBIEHHYIO MYHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-MenkepoMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTOpasi He MOXET OTNNYaTLCH OT PacyeTHOW LieHbl 0aHOro MIHBECTUUMOHHOTO nas
bonee YeM Ha BENMMYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBsnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum doHa, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIo
Aeno3nTapus, 3a UCKITIYEHEM COEenoK, COBEPLUAeMbIX Ha OPraHN30BaHHbLIX TOprax, MPOBOANMBIX POCCUINCKON MIu
WHOCTPaHHOM Bupxxer MMbo MHBIM OpraHM3aTopoM TOProBw;

2) pacnopskaTbCsl [OEHEXHLIMU CPeacTBamMu, HAXOAALWMMUCH Ha TPaH3UTHOM cuyeTe, Ge3 npeaBapuTeribHoro
cornacusi CrneunanuspoBaHHOro Aeno3nTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ana obecneyeHns CNONMHEHNA CODCTBEHHbIX 00A3aTeNbCTB, He
CBSA3aHHbIX C AOBEpUTENbHLIM yrpaBneHnem PoHaom, unu ns obecneyvyeHns UCNoNHEHUST 00A3aTENbCTB TPETbUX
nnu;

4) B3MaTb NPOLEHTbI 3a Nofib30BaHNE AEeHEeXHbIMUN cpeacTBamMun YHpaBnmow,eVl KoMnaHuu, npegocTtaBneHHbIMU A4
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcauunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAacTB, cocTaBnsawwmx Pons;

5) meicTBys B KadecTBe OOBEPUTENbHOMO yrpaensaowero aktueamu ®oHga cosepluath Creaylolme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) No npuobpeTeHnto 0OBLEKTOB, HE NPeayCMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBLIX hoHAax",
HOpMaTMBHbIMM akTamu baHka Poccun, MHBECTULMOHHONM Aeknapaumnen doHaa;

©) coenkn no 6e3B03ME3AHOMY OTHYKAEHUIO MMYLLIECTBA, cocTaBnsiowero ®oHa;
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B) B pe3ynbTaTe KOTOpbIX YNpaBnsioLeln koMnaHueid NnpuHuMaeTcsl 06s13aHHOCTb Mo nepejade UMYLLEeCTBa, KOTOpoe
B MOMEHT MNpPUHSATUS! Takol 0653aHHOCTUN He cocTaenseT akTvebl PoHAA, 32 UCKITIYEHUEM CAeroK, COBEpLUaeMbIX Ha
OpraHU30BaHHbIX TOprax, Npy yCNoBUM OCYLLECTBIEHUS KIIMPUHIa No TakuM cLemnkam;

r) no NnpMobpeTeHnto UMyLLLEECTBa, ABMSIOLLErOCS NPeaMEeTOM 3anora Unmn MHoro obecneyveHunst, B pedynbTate KOTopbIX
B coctaB ®oHaa BKMYaeTCsl UMyLLECTBO, ABMAIOLEECS NpeaMeToOM 3arnora Unmn nHoro obecneyeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKaszaHHOe MpaBuro He pacrnpoCTpaHAETCs Ha Cnyvaun nornyyeHus
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYNHbIN 06bEM 3a40MMKEHHOCTM, MOANEXaLLElN NoralleHnto 3a CHET NMYLLLECTBa,
cocTasnsowero PoHa, No BCeM JOroBopam 3anMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY JOroBoOpYy (BKMtoYas CPOK NPOASIEHNsT) HE MOXET MpeBbILaTh LWEeCTb MEeCALEB;

e) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHuto B coctaB PoHaa uMmyLlecTBa, HaxoAdweroca Yy Ynpasnsiowen KomnaHum B
OOBEpUTENbHOM  YNpaBneHUn Mo WHbIM [OroBopaMm, M MMYyLLECTBa, COCTaBMSAKLWIEr0o akTUBbl aKLMOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNONHUTENBHOIO OpraHa, 3a WCKMYEHNEM COENOK B CBA3W C NPUHATUEM B AOBEPUTENbHOE YynpaBrieHne u (unm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLErocsi B AOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO boHAaa B Crnyvae, yCTaHOBMNEHHOM 4acTbio BOCEMHAAUaTon ctatbn 5 PegepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar";

3) CAEnKU No OTHYXXAEHUIO UMYLLEeCTBa, cocTaBnstowero PoHa, B COCTaB MMYLLLECTBA, HAXOAALErocs y YnpasnstoLen
KOMMNaHu1 B LOBEPUTENBHOM YMPaBNeHMN MO MHBbIM JOrOBOPaM, UM B COCTaB MMYLLIECTBA, COCTABMAOLWErO akTUBHI
aKLUMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLias KOMNaHUsa BbINOMHAET PYHKUUN €ANHOSNTUYHOIO
WCNOMHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBbHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLEroCa B JOBEPUTENBHOM YNpaBneHnn, UHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMEHHOM 4acTbio BOCEMHaauaTomn ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

1) caenku no npuobpeTtenHunto B coctaB PoHAa LeHHbIX Bymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHUKaMu YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmMm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCUMbIMU
obuecTBamu Ynpasnsiowen KomnaHmm, a Takke CneuyrannsmpoBaHHbiM genosutapvem, Pernctpatopow;

K) coenku no npuobpeteHnio B coctaB PoHaa vMyLlecTBa, MpUHaanexawero Ynpaensiowen KomnaHuv, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagaroLLmM X039MCTBEHHbIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHVM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto umyiectsa y CneumanuanpoBaHHOIO AENO3vUTapusi, C KOTOPbIM YNpaBnstoLwen koMnaHuen
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMyLLIeCTBa YKa3aHHOMY nuLly, 3a MWCKIIOYEeHUEeM CryyaeB, npeaycMoTpeHHbix PegepanbHbiM 3akoHoM "O6
WHBECTULMNOHHbIX hoHaax";

M) caenkv no npuobpeTteHmnio B coctaB PoHAa LeHHbIX Bymar, BbiNyLeHHbIX (BblAaHHbLIX) YpaBnsoLwen KoMnaHuen,
a TaKKe aKUMOHEPHbIM MHBECTMLMOHHBbIM (DOHAOM, aKTMBbl KOTOPOrO HaxXxOAATCA B AOBEPUTENbHOM ynpaBrieHun
YnpaBnswoowen KoMmnaHunm unu  QYHKUUM  €QMHONMYHOTO  UCTOMHUTENBHOrO OpraHa KoTOPOro OCyLeCcTBNseT
YnpasnstoLias KOMMaHusl.

6) 3akno4aTb 4OroBOpbI BO3ME34HOMO OKa3aHus YCnyr, NOAnexalmx onnarte 3a cdeT aktmeoB doHAa, B criyyasx,
YCTaHOBIEHHbIX 3aKkOHOA4AaTeNbLCTBOM Poccuiickon ®eaepauum 06 MHBECTULMOHHBIX DOHAAX;

7) npuobpeTaTb akuMM akLUMOHEPHOTO UHBECTULIMOHHOTO (POHAA, aKTUBbLI KOTOPOrO HAXOASTCS B €€ JOBEPUTENBHOM
ynpaBneHnm wnu QyHKUUM  eOUHONMMYHOTO  MCMOSTHUTENbHOrO oOpraHa KOTOPOro OHa WCMOSHSEeT, a Takke
WHBECTULMNOHHbIE Mau MaeBOro WHBECTULMOHHOTO hOHAA, HAXOOsLIerocs B e€e [LOBEPUTENbHOM YMpaBreHun, 3a
WCKITFOYEHNEM CITydaeB, yCTaHOBMNEHHbIX ®eaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax"

32. OrpaHn4yeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramm, ycTaHOBNeHHble ab3auamm x), 3), K), 11) oAnyHKTa
5 nyHkTa 31 HacToAwmx NMpasur, He NPUMEHSAIOTCS, ecrun:

1) TakMe cOenkn ¢ LeHHbIMU Bymaramu COBEPLUAIOTCA Ha OpraHU3oBaHHbLIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(npogaxy) No Hanny4LwMM U3 yKasaHHbIX B HUX LleHaM Npu YCIIOBWK, YTO 3asiBKW apeCOBaHbl BCEM y4aCTHUKaM TOpros
1 HopMaLms, NO3BONALLAs MAEHTMDULMPOBaTL NOAABLLNX 3asiBKM Y4aCTHUKOB TOProB, HE pPacKpbIBAeTCs B Xo4e
TOProB ApPYrMM y4acTHUKaM.
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33. OrpaHuyeHus Ha CoBEpLUEHWE CAENOK, yCTaHOBNEHHblE ab3aueM 1) noanyHkta 5 nyHkta 31 HacToswwmx Mpasun,
He NPUMEHSIIOTCS, CNU YKa3aHHbIe CAENKM:

1) coBepLualoTCs C LEeHHbIMU Bymaramu, BKIIOYEHHBIMU B KOTUPOBaribHbIE CMIUCKN POCCUNCKNX (DOHAOBBLIX BUPXK;

2) coBepLualTCca Npu pasMeLLeHn A0NOMHUTENbHbIX LEeHHbIX Bymar akumoHepHoro obLecTsa npu ocyLeCcTBeHnn
YnpaensioLen komnaHven npasa akumoHepa Ha NpevMmyLLEeCTBEHHOE NpuobpeTeHne akuuii 1 SMUCCUOHHbIX LIEHHbIX
Bymar, KOHBEPTUPYEMBbIX B aKLMU 3TOrO akLMOHEPHOro obLuecTBa;

3) aBnaTCA caenkamm no NprobpeTeHNIo akUUn akLMOHEPHbIX 0BLLECTB, KOTOPbIE Ha MOMEHT COBEpPLLUEHWSA CAEMNOK
ABMNANUCH 3aBUCUMbIMU (JOYEPHUMU) XO3ANCTBEHHBIMK ObLLEeCTBaMK YNpaBnsaioLwen KoMnaHnm B Cuny npuobpeteHus
nocrnegHen ykasaHHbIX akuuin B UMYLLECTBO, COCTaBnsiioLLee akTuBbl PoHAa.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngawwas kKomnaHua o6a3biBaeTcs nepen TPETbMMW NUUaMU fMYHO U OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
MHBECTULUMOHHLIE Nan
35. MNpaBa BnagenbLeB UHBECTULIMOHHBIX NaeB yAOCTOBEPSAIOTCH MHBECTULMOHHBIMU MNasgMK.
36. NHBECTMLMOHHBIN Nan ABNSeTCs MMEHHON LieHHON Bymaron, yAoCTOBEPSIOLEN:
1) ponto ero Bnagensua B NpaBe cO6CTBEHHOCTM Ha UMYLLIECTBO, cocTasnstowee PoHA;
2) npaBo TpeboBaTb OT YnNpasnsioLien KOMNaHuM Hagnexallero 4oBepuTenbHOro ynpasneHns ®oHaom;

3) NpaBo Ha NonyyYeHne AeHEXHON KOMMEeHcaummn Npy npekpaLleHMn 4orosBopa A0BEpUTENLHOro ynpasneHns doHaom
€0 BCeMu BriagensLamu VMIHBeCcTUUMOHHbIX Nnaes (npekpaieHun donaa);

4) npaso Bragenbua VIHBeCTMLMOHHOrO nas B nbon pabounit aeHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULMOHHOrO Mas Mo LeHe, copasMepHON NpuxodsaLencs Ha Hero gone B npase obuien cobCTBEHHOCTM Ha
UMYLLIECTBO, cocTasnsiowee PoHa, Ha NPeayCMOTPEHHbIX HacToswmMm MNpaBunamm ycnosusix;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [NpaBun, Ha NpeayCMOTPEHHbBIX HACTOALLMMMU
MpaBunamu ycrnoeusix;

6) npaBo Bragenbua VHBECTULMOHHOIO nas, SBMSHOLWErocs YMNONMHOMOYEHHbIM NULOM, B CPOK, YCTAHOBIIEHHbIN
HacToswumn  [NpaBunamu, TpeboBaTe OT YnpaBnswoWen KOMMaHWM MOraweHus npuHagnexawero emy
VHBECTMLIMOHHOIO Nas v BbiNnaTthl B CBA3U C 3TUM AEHEXHOW KOMMEHCAaUUN, COpa3MepPHON NpUXoasaLLIENCa Ha Hero
aone B npaBe obuen cO6CTBEHHOCTM HA MMYLLIECTBO, cocTaBnsowee OoHA.

37. Kaxgbin M'HBECTULIMOHHBIN Nan yaoCToBepPsieT OAMHAKOBYO A0 B NpaBe obLen COGCTBEHHOCTU Ha UMYLLECTBO,
cocTaenstollee PoHA.

Kaxapli MHBECTUMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbIM 3akoOHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTULIMOHHBIN Nai ABNSIeTCA MMEHHOW HESMUCCUOHHOW LieHHOW Bymaroin, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaga, yaoctoBepeHHble VIHBECTULIMOHHBLIM Naem, prKenpytoTcs B 6e3aokymeHTapHou chopme.
39. KonuyecTtBo MHBECTULMOHHBIX NAEB, BbiAaBaeMbIX YNPaBnsitoLLe KOMNaHuen, He orpaHNYMBaeTCs.

40. |_|pl/l Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNAIOLWNX ,u,po6Hoe 4yuncno, Konn4ecTBo NHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3anaTon.

V. O6palleHre NHBECTULIMOHHbIX NaeB

41. WHBECTMUMOHHbIE Nau cBOGOOHO obpalatoTcss No  3aBeplieHun (OKOH4YaHuM) dopmmpoBaHma  PorHaa.
CneunanuanpoBaHHbI geno3ntapuin, Pernctpatop He MOryT SBNSATLCA BragenbLamMmm VIHBECTULIMOHHBIX NaeB.

42. MakcMmanbHasi BeNnYMHa, Ha KOTOPYH MOXET OTNMYaTbCs LieHa MOKYMku (Mpodaxu) YNomHOMOYEHHbIM NINLIOM
MNHBECTULIMOHHBIX NaeB OT pac4eTHON CTOMMOCTU OOHOIO MHBECTMUMOHHOIO nasi: 5 (NsiTb) MPOLEHTOB OT pacyeTHOMW
CTOMMOCTU OAHOrO VIHBECTULIMOHHOrO Nasi.

43. YNONHOMOYEHHOE NNLIO ocyulecTBndaeT NOKYyNnKy NHBECTULIMOHHBLIX NaeB Ha cnegyrLlmnx yCrnoBmuax:
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i. LleHa nokynku: LleHa nokynkv onpegensieTcs kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npaBunam MaTemMaTU4Yeckoro OKPYIMEeHUs C YY4eTOM MUHUMAanbHOro Lara ueHbl, 3adwukcupoaHHoro [MAO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbICTaBNEHUS 3a8BKW, HO HE MEHee pac4eTHON
CTOMMOCTUN OAAHOTO VMIHBECTULIMOHHOIO Nasi MUHYC NSATb NPOLEHTOB.

[nsa uenen HacTosALWero NyHKTa NO4 pacyeTHOW LieHOW NOHMMaeTCs pacyeTHas LeHa O4HOro MHBECTULMOHHOIMO nasi
®oHpa, onpepenerHas MNMAO «Mockosckas Gupxa MMBB - PTC» Ha koHel, Toprosoro gHs (18 yacos 40 MUHyT), B
KOTOPOM 3aKITHO4EH JOroBOP KyNn-Npogaxu.

Ona uenen HacTosAWero nyHKTa MO4 pPacyeTHOW CTOMMOCTbIO MOHMMAETCsl pacyeTHass CTOMMOCTb OOHOro
MHBeCTMUMOHHOro nasi, onpefeneHHasl YnpasnsioLwen KoMnaHnen no mtoram pabodero gHs, B KOTOPOM 3aKroyeH
A0roBOp Kynnu Npogaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb N03gHee 3 pabounx AHen ¢ AaTbl HAacCTynneHns bonee Nno3aHero U3 AByx cobbITU - Nnepegayn VIHBECTULIMOHHbIX
naes YNOMHOMOYEHHOMY NULY 1 NpeabsiBneHns TpeboBaHMs O NOKYMNKe UHBECTULMOHHbIX NaeB.

ii. Cpoku ocyLLeCcTBNEHNs pacyeToB no caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacTynneHus 6onee
no3aHero u3 AByx cobbITuM - nepefadn MHBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY NULy 1 NpeabaBneHns TpeboBaHus
0 nokyrnke NHBECTULNOHHbLIX Naes;

iii. TpeboBaHMe O MNOKyMKe MHBECTULMOHHBIX NaeB MOXeT ObiTb MOAAHO NWULIOM, 3akmnoyMBLUMM BpokepcKuii
AOroBop, NpegycmaTpuBaloLLuii BO3MOXHOCTb NPOBEAEHWS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
MAO «Mockosckas 6upxa MMBB-PTC».

iv. Mopspok npeabsBneHns TpeboBaHMA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepnoag ¢ 10 yacos 00 mmHyT M go 16 yacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKEH
HanpaBWTb yBeAoOMNeHne, cocTaBneHHoe no gopme MNpunoxenus Ne 5 k HacToswmm Mpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHS, NpoAaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpoAaxy MWHBECTUMLMOHHBLIX MaeB C YKasaHMeM KonuyecteBa nMaes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka fOImkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHA, YNONHOMOYEHHOE NNLIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMOYeHHOe nnUO BNpaBe He UCMONHATL: (i) 3asBkKU, MO4aHHbIE BHE BPEMEHHOTO MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpPeaensioT MHYI0 LieHy COErNKW, Hexenu
LeHa, NpeayCMOTPEHHAs MyHKTOM i) HAcTosILEero noanyHkTa, (iii) 3asBKM, B OTHOLLEHUUN KOTOPbIX He
noaaHo YBeaoMneHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASIET NPOAaXy MHBECTULMOHHbLIX NMAeB Ha CrieyoLnx YCroBUsX:

Llena npopaxwu: LleHa npogaxu onpefenseTca Kak pacyeTHas LeHa NMioc 4eTbipe MpoueHTa, OKpYrneHHas no
npaBuram MaTemMaTU4ecKoro OKPYIMEeHMd C Y4eTOM MWHUManbHOro Lara ueHbl, 3adumkcnpoBaHHoro [1AO
«Mockosckas 6upxxa MMBB - PTC» Ans 4aHHOro MHCTpYMEHTa Ha AaTy BbiICTaBNeHUS 3a8BKM, HO He bonee pac4eTHon
CTOMMOCTU O0AHOro MIHBECTULIMOHHOIO Nas MrkoC NATb MPOLIEHTOB.

[na uenen HacTosALWEero NyHKTa NO4 pacyeTHOW LIEeHOW NMOHMMAaeTCs pacyeTHasa LieHa O4HOr0 MHBECTULMOHHOIO nasi
®oHpa, onpegenenHasa MNAO «Mockosckas 6upxxa MMBB - PTC» Ha koHew ToproBoro aHe (18 yacos 40 MuHyT) B
KOTOPOM 3aKITHo4eH JOrOBOP KyMNiv NPOAaXM.

Ona uenein HacTosILlero nyHKTa Mof pacyeTHOM CTOMMOCTBbIO MOHMMAeTCs pacyeTHas CTOMMOCTb OOHOro
MHBeCTUUMOHHOro nas doHaa, onpedeneHHas Ynpasnswollen KoMrnaHuen no utoram paboyero AHs, B KOTOPOM
3aKI0YeH AOroBop KYNmnv Npofaxu.

[aTa, Ha KoTopylo onpeaenseTca pacyeTHas CTOMMOCTb UHBECTULIMOHHLIX NaeB He MOXET GbiTb paHee U He MOXeT
6bITb No3aHee 3 paboumx AHeW ¢ AaTbl HAcTynneHUs Gonee No3aHero M3 ABYX COObLITUIA - MOCTYNNEeHUs AEeHEXHbIX
CpeacTB U NnpeabsaBneHnsa TpeboBaHusa o npogaxe NHBECTULMOHHBIX Naes.

i Cpok nepefaym MHBECTULUMOHHBLIX NaeB YMNOMHOMOYEHHbIM NULIOM: He Gonee gecAtn pabouyux AHen ¢ aathbl
HacTynneHus 6onee nNo3aHero U3 AByX COObITUIA - MOCTYNINEHUS AEHEXHbIX CPEACTB U NpeabsiBrieHns TpeboBaHus o
npopaxe VIHBECTULIMOHHbIX NaeB;

ii. TpeboBaHne O npoAdaxe WHBECTULUMOHHBIX MaeB MOXEeT ObiTb MNOJAHO JUUOM, 3aKMYMBLUMM  C
YNONMHOMOYEHHBLIM NULIOM BPOKEPCKUIA JOrOBOP, MpeayCMaTpUBaLLNA BO3MOXHOCTb NPOBEAEHWS CAENOK B PeXMMe
neperosopHon caenku (PINC) Ha Toprax NMAO «MockoBckas 6upxa MMBB-PTC».
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ii. Mopsnok npeabsiBneHus Tpe6oBaHUsa 0 NpoAaxe MHBECTULIMOHHBIX NaeB:

A. B nepuop ¢ 10 yacoe 00 MuHYT U go 16 yacoe 00 MWUHYT TOProBOro AHsi, MOKynaTenb OOSKeH
HanpasWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, ganee no tekcty - «YBegomneHuey;

B. B nepuog ¢ 18 yacoB 40 muHyT 1 go 18 yacoB 50 MUHYT TOProBOro AHsi, MOKynaTtenb AOMKeH
BbICTaBWTb 3a8BKY Ha MOKYNKY NHBECTULMOHHBIX NaeB C ykazaHWeM KONM4YecTBa naes, NnaHupyemblX
K MOKynke, YkasaHHas 3asiBka AOrhkHa ObITb agpecoBaHa YNOmHOMOYEHHOMY fnLy.

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLweM MyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHy COENKN, Hexenu
LeHa, NnpeaycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha 6upxe: Cpenkun ¢ MHBECTUUMOHHBIMM nNasMy Ha Oupxe OCyLLecTBASTCA B
COOTBETCTBWM C MpaBUnaMy TOpros, OnNpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynkn (npogaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxen: 0,5 (HOMb LenbIX NATb 4ECATHIX)
npoLeHTa OT pac4YeTHOW LieHbl OAHOro VIHBECTULIMOHHOIO nas.

46.1. O6azaHHOCTb MapkeT-menkepa NOAMNEXWUT UCMOMHEHUIO B T€YeHMe OCHOBHOW TOProBOW Ceccunm (TOProBoro
nepvoga) He MeHee % (Tpex yeTBepTeln) BpeMEHU NPOBEAEHUSA TOProB B TeYEeHWe ogHoro Ttoproeoro gHda y NAO
MockoBckasi Bupxa kaxabii ToproBbll aeHb. O6s3aHHOCTbL MapkeT-Melrikepa 3a OCHOBHYIHO TOPrOBYHO CECCUIO
(ToproBbI Nepron) cunTaeTcsa UCNONHEHHOW B criyyae, ecnu MapkeT-merikep coBepLunn caenku ¢ IHBeCTULMOHHbIMK
nasmu B o6beme pasHom 50 000 000 (natbaecaT mMunnmoHoB) Poccuiickux pybrnen B Te4eHne OCHOBHOW TOProBoW
ceccun (TOpProeBoro nepuoa) O4HOro TOProBOro AHA UNKU ecnv Nepuo NUCnonHeHnst obasaHHocTen MapkeT-melikepa
B TeYEeHMe OCHOBHOW TOProBOW Ceccuu (TOProBOro nepuopa) OAHOro TOProBOro AHS COCTaBun He MeHee Y (Tpex
YeTBEPTEN) BpEeMEHW NPOBELEHUSA TOProB 3TOro AHS.

47. Yvet npaB Ha MHBeCTUUMNOHHBLIE Naun ocyllecTBndeTCcdA Ha nuueBbiX c4YeTax B peecTpe BhagenbueB
MHBECTULUMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. Cnoco6bl Nony4YeHust BoINMCOK M3 peecTpa BrnagenbueB VIHBECTULMOHHbLIX Naes:

Beinuncka, npegocTtaBnsiemas B 9MeKTPOHHO-LupoBov hopme, HanpaBnseTcs 3asBUTENO B 3MNEKTPOHHO-LMGPOBON
hopMe C aNeKTPOHHON LMdPOBON NOAMMCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemas B opMe AOKYMEHTa Ha GyMaKHOM HOCUTene, Bpy4aeTcsl IMYHO Yy perncrpatopa unm
WHOTO YNOSIHOMOYEHHOIO MM NnLia 3asiBUTENIO UK €ro YroTHOMOYEHHOMY NpeacTaBUTENo NMPY OTCYTCTBUM YKa3aHWs
B Al@aHHbIX cYeTax MHoro cnocoba npeaocTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca uiu
YMONHOMOYEHHOMO FOCYAapPCTBEHHOTO OpraHa oHa HanpaBnsieTcsl B hopMe OOKYMEHTa Ha GyMakHOM HocuTene no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMYy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbLIX NaeB

50. YnpaBnsitowasi KoMnaHUs OCyLLECTBNAET Bbldayvy MHBECTUMLIMOHHLIX Naes npu dopmupoBaHumn doHaa, a Takke
nocrne 3aBepLueHns dopmupoBaHus doHaa.

51. Bblgaya VHBECTMLMOHHBIX NMaeB OCYLLECTBMNSETCS NMyTEM BHECEHWS 3amnunceil Mo fIMLEBOMY CYETYy B peecTpe
BnagenbueB VIHBECTULIMOHHbLIX NaeB.

3anncyn nNo nuueBbIM cyeTam NMpu Bbigave WHBECTMUMOHHBIX MaeB BHOCATCS HA OCHOBaHUMM COOTBETCTBYHOLLETO
pacrnopsbkeHus YNpaensolwen KOMMaHuu unu, ecnu 3TO NpefyCcMOTPEeHO [OroBOpPOM Mexay Ynpasnsiolien
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VMIHBECTUUMOHHbLIX naeB. B cnyyae ecnun
3arnMcu BHOCATCHA Ha OCHOBAHUM PacropsPkeHus YNnpasnsoLwen koMmnadum, Pernctpatop B A€Hb MONyYeHUs Takoro
pacrnopspkeHUs coBepLuaeT onepaumun Unn oTkasbiBaeT B MX COBepLueHnW. B criyyae ecnu 3anmcu coBepLuatoTcs Ha
OCHOBaHMK 3asBOK Ha npuobpeTeHve VHBeCTMUMOHHBIX naes, PeructpaTop He nosgHee opHoro pabodvero AOHs,
Ccrnepfylolero 3a AHEM BKITIOYEHUS AEHEXHbIX CPEeACTB, MepefaHHbiX B ONnaTty WHBECTUMLMOHHBIX Maes, B COCTaB
doHpa, coBepluaeT onepaumio IMbo OTKa3biBAET B €€ COBEPLLEHUN.
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52. Bbigaya VIHBECTUUMOHHLIX NaeBs OCyLllecTBiAeTCA Ha OCHOBaHUM 3adABKM Ha an06peTeHme MHBECTULMNOHHbIX
naes.

53. B onnaTy VIHBECTULMOHHbLIX NaeB MoryT ObITb NepeaaHbl AeHeXHble CpeacTaa.

54. Bbl,ﬂa‘-la MHBECTULUMOHHbIX NaeB OCYLEeCTBIIAETCA Npu yCrioBMN BKINKOYEHNA B COCTaB ¢’OH,EI,a AeHeXHbIX CpeacTs,
nepegaHHbIX B onnaTty MHBECTULIMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX NMaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee 0OHOro paboyero AHs, Creayiollero 3a
[HeM BKIMOYEeHUs [eHEXHbIX CPedCTB, nepeaaHHbIX B onnaTty MHBECTULMOHHbLIX Naes, B coctas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX BbiAave MOryT npuobpeTaTb TONBbKO YNONHOMOYEHHbIE nuua.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6e30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OOJMKHa ObITb nognucaHa nuuom, noaaBlnM YKa3aHHYK 3adaBKY
(ero npencraButeniemMm - B ciny4dae nogayun 3asaBku I'Ipe,CI,CTaBVITeﬂeM), N NUoM, NPUHABLLUMM YKa3aHHYIO0 3aABKY.

56.1. CBeaeHws, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHLIX Naes:
nornHoe Ha3eaHue PoHaa;

nonHoe pMeHHOEe HauMeHoBaHNe YnpaensoLwen KoMnaHum;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noAaTBepxaarlero nosilHoMo4vna ykasaHHOro npeacraBmutena (B cny4yae ecnu
3as1BKa nogaeTcs npeacraBuTenem);

cBefeHus], No3BonsLme ngeHTudnumposaTts Bnagensua (npnobpetatens) MHBECTMLMOHHBLIX Naes (B crnyyae ecnu
3asBKka MoJaeTcd HOMMHaNbHLIM AepXaTeneM Ha OCHOBaHWM pacrnopshkeHus Bnagensua (npuobpetartens)
WHBECTULMOHHBIX NaeB);

TpeGOBaHMG BblAaBaTb MHBGCTVILU/IOHHbIe nam npu Kaxgom nocTynnieHnn nOeHeXxHblX cpencrts B onnarty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nvua, nepenaslliero AeHexHble cpeacrtsa B onnaty MHBECTULMOHHLIX Naee., 1 (I/IJ'IVI)
MHble CBeleHNA, N03BONALLME OCYLLECTBUTb BO3BPAT AEHEXHbIX CPeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHbIE CBEAEHUs!, BKIOYEHHble B hopMbl 3a9BOK Ha npuobpeTeHne MHBECTMLMOHHBIX NaeB, COrMacHO MPUIOXKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBSETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes npu copmupoBaHnn PoHAa NOAAOTCH U NMPUHMMAIKOTCA KaxabIn
pabounn geHb B TeueHue cpoka dopmmpoBaHusa PoHaa, KOTOPLIN UCTEKAET CO AHS, CreaylLllero 3a AHeEM, koraa
CyMMa [AEHEeXHbIX CpeacTs, MoAnexawmx BKMYeHuto B coctaB PoHpa, gocturna pasmepa, Heobxogmmoro Ans
3aBepLueHns (okoH4aHus) chopmupoBaHuns PoHaa.

Mopava v nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocrne 3aBepLueHns (OKOHYaHus1) OpMMPOBaHUS
doHAa ocyLecTBseTCA cneayowmum obpasom:

Cpok nogayu 1 npvema 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBNSETCS B TEYEHUN ONpeaerieHHbIX
nepuoaoB, CPOK KOTOPLIX cocTaBnseT 1 (0avH) AeHb;

Cpok nogauvM u npuema 3asBOK Ha npuobpeTeHne WMHBECTUUMOHHBLIX MAeB MoOcfe 3aBeplueHuUst (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn eHb;

Mpuem 3aaBok Ha npuobpeTeHne VHBECTULMOHHBIX MaeB He OCYLUECTBMNSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, Nnpasa Ha KOTOpble MPW KX BblOave Y4uTLIBAOTCA B peecTpe
Brnafensues VIHBECTULMOHHBLIX NaeB Ha NMLEBbLIX CYeTax HOMWHAMbLHOIO AepXaTens, MoOaloTCs HOMUHAmbHLIM
Aepxarenem.

58. Mopsgok nogaym 3asBok Ha NpuobpeTeHne VIHBECTULIMOHHBIX NaeB:
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3asnBka Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB YNoNMHOMOYEHHbIM fIMLOM, COCTaBMNEHHast No (PopMe MPUNOXEHNS
Ne 1 k lMpaBunam, HanpaensieTca B YNpasnsiowyo KOMMNaHWIo B NMUCbMEHHOM Buae Ha GymMakKHOM Hocutene wunu
NoCpPeACTBOM 3MEKTPOHHOTO KaHara B3auMoAeiCTBUS (N1EKTPOHHOMO JOKYMEHTOOGOPOTa) B (hopMaTe 3NeKTPOHHbIX
[IOKYMEHTOB, MOAMMUCaHHbIX 3MIeKTPOHHOW MOAMUCLI0  YMOMHOMOYEHHOro nuvua. Bug  anekTpoHHoro kaHana
B3aMMOENCTBUA (3NEKTPOHHOrO AOKYMEHTOOGOopOoTa) U MOPSAOK €ro UCMONb30BaHUSA, BKMHOYas BUL 3NEKTPOHHOW
NOAMNUCK 1 NOPSAOK ee NPOBEPKK, YCTaHaBNMBAKOTCA OTAENbHLIM CornalleHnemM mexay Ynpasnsiowen KoMnaHmen u
YNONHOMOYEHHbLIM NALIOM.

3asBka Ha npmobpeTeHne VIHBECTULIMOHHBIX Naes, coCTaBneHHasn no dopme npunoxexus Ne 2 k Mpasunam, MoxeT
ObITb HanpasneHa B YNpaBnsioLLyto KOMNaH1I0 HOMWHANbHBIM AepXaTeneM B UHTepecax YNONHOMOYEHHOro nvua B
NMMCbMEHHOM BMAe Ha ByMaKHOM HOcUTere UM NOCPeACTBOM 3MEKTPOHHOIO KaHarna B3auMoAencTBUS (3NEKTPOHHOIo
AOKymeHToobopoTa) B popmaTte 3MeKTPOHHbIX AOKYMEHTOB, MOANUCAHHBLIX 3MEKTPOHHOW MOAMUCLI0 HOMWHAMNBHOro
Aepxatensi. Bua 9nekTpoHHOro kaHanma B3aMMOAEWCTBUS (3MEeKTPOHHOro AOKyMeHToobopoTa) M Nopsgok ero
MCMOMb30BaHUs, BKIOYas BWA SNEKTPOHHOW MOANMCUM U MOPSAOK €e MPOBEPKW, YCTaHaBMBAKOTCA OTAENbHbIM
cornawleHmem mMexay YnpaensioLen KoMmnaHuen 1 HOMUHanNbHbIM aepxatenem.

3asBku Ha NpuobpeTeHne VHBECTULIMOHHLIX NaeB, 0OpPMIIEHHbIE B COOTBETCTBUM C NpUnoxeHnsamm Ne 1 1 Ne 2 k
MpaBunam, nogatoTcs B NyHKTax NprvemMa 3asiBok.

59. 3anBkn Ha npnobpeTeHne VIHBECTULIMOHHLIX NaeB NoAalTcs YNpaBnstoLen KOMIaHuu.
60. B npreme 3asiBok Ha npuobpeTeHne VIHBECTULIMOHHbBIX NaeB OTKa3blBAETCS B CyYasx:
1) HecobnoaeHMsA NopsiaKa U CPOKOB NoAauyn 3asiBOK, KOTOPbIE YCTAHOBMEHbI HAacTosAwmumn [MNpasunamu;

2) OTCYTCTBMA Hagnexaile 0OpPMAEHHbIX OOKYMEHTOB, Heobxoammbix ans OTKPbITUA B peecTpe BlnagenbLeB
MHBECTULMOHHBIX NaeB NIMLEBOrO CYETA, Ha KOTOPbIA LOMKHbI ObITb 3a4MCnEHbI I'IpVIO6peT86MbIe VHBECTULIMOHHbIE
naw, ecrnv Takon CHeT He OTKPbIT;

3) npuobpeTeHnss WMHBECTMLMOHHOMO nasi NULOM, KOTopoe B cooTBeTcTBUMM c depepanbHbiM 3akoHoM "O6
MHBECTULIMOHHbLIX poHaax" He MOXeT BbiTb BnagenbLiem VHBECTULMOHHLIX Naes;

4) HecobnaeHus npasun I'IpVIO6peT9HM$| MHBECTMLMOHHbIX Naes, YCTaHOBJIE€HHbIX HACTOALLNMNA MpaBsunamu;
5) NPUOCTaHOBNEHNS Bblgaun NHBECTULMOHHbIX NAEB;

6) BBeaeHne baHkom Poccum 3anpeta Ha npoBefeHWe onepauuin no Bblgayvye MnM OOHOBPEMEHHO MO Bblgade u
noraweHnto VIHBECTULUMOHHBLIX NaeB U (MJ'II/I) Ha nNpoBefeHWe onepauun no npnemy 3adBOK Ha ano6peTeHV|e mnm
OHOBpPEMEHHO 3aABOK Ha npmo6peTeH|/|e 1 3a5BOK Ha noraweHne VIHBeCTULUMOHHbIX Naes;

7) nogava 3adaBKU Ha an06peTeHV|e MHBECTULMOHHBIX NaeB NOCre BO3HMKHOBEHUSI OCHOBaHNA npekpalleHms ®oHaa;

8) B MHbIX Crnyyasix, npeaycMoTpeHHbIX ®eaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX hoHOaX».

Bblgaya MHBECTULMOHHBIX NaeB Npu opmupoBaHum doHaa

61. MuHumanbHas cymma [eHEeXHbIX CpeacTB, Nepefdaveil KoTopoW B oOnnaTy WMHBECTULMOHHBLIX MaeB npu
dopmupoBaHun doHaa obycnosneHa Bbigaya MHBecTMumoHHbIX naes: 100 000 000 (cto munnuoHoB) Poccuiickmnx
pybnen.

OnnaTta MIHBECTULMOHHLIX NaeB npon3BoANTCA B Te4eHUe CpoKa npuema 3adaBOK Ha UX an|06peTeHv|e.

62. Bblgaya VIHBECTMUMOHHbLIX MaeB OCYLECTBMAETCS B AeHb BKMoYeHus B cocTaB PoHAa AeHEeXHbIX CPeacTs,
nepefaHHbIX B ONaTy UHBECTULMOHHBIX NaeB, UK B CrEAYIOLMIA 32 HUM pabounit OeHb.

63. CymMma [eHexHbIXx cpeacTB, Ha KOTopyt Bblgaetca VHBeCTMUMOHHbIM nam npu copmupoBaHun PoHaa,
coctasnsieT 10 (aecatb) Poccuiickux pybnew n sBnseTcs eauHon anst Bcex npuobpetaTtenen.

64. KonuyectBo MHBECTULMOHHBLIX NaeB, BblgaBaeMblX YnpasBndwowen komnaHuen npu dopmupoBaHun PoHaa,
onpenensieTcst NyTem AeneHnsi CTOMMOCTM UMYLLLECTBA, BKITKOYEHHOTO B cocTaB PoHAa, Ha CYyMMY AEHEXHbIX CPEACTB,
Ha KOTOpY B COOTBETCTBMM C HAacTosALWMMM NpaBunamMmu BbiaaeTcst MIHBECTULIMOHHbIN Nai.

Ecnu ocHoBaHusa onst BKNtoYeHUsi B coctaB PoHAa AeHEXHbIX CpeacTB, NepeaHHbiX B onnaTy VIHBECTULIMOHHBIX Naes,
HacTynunu nocne AHs, Korda CymMma [AEeHEXHbIX CpeacTB, MoAnexalwux BKoYeHuo B coctaB PoHpa, gocturna
pa3mMepa, HeobxoauMoro Ans 3aBepLueHNsi (OKOHYaHWUs) ero POPMMPOBaHUS, HO 4O AaTbl 3aBepLUeHUsi (OKOHYaHUs)
ero hopMUpPOBaHKS, TO BKIIOYEHME YKa3aHHbIX EHEXHbIX CPEACTB B cocTaB PoHaa OCyLLECTBMNAETCS HA CNeayoLWwmn
pabouunin AeHb Nocne aaTtbl 3aBepLueHus (OKoH4YaHus) hopmupoBaHust PoHaa.
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B cnydae, npegyCMOTPEHHOM ab3auem BTOPbIM HaCTOALLEero nyHKTa I'Ipasmn, Konu4ecTtBo /HBECTULMOHHbBIX Naes,
BblAaBaeMblIX yI'IpaBJ'IFIIOIJ.I,eﬂ KOMMNaHNeNn, onpegensdaeTcda B COOTBETCTBUN C MYHKTOM 73 HacTosLWmMX I'Ipanm.

Bblaaya MHBECTULIMOHHBIX NaeB Nnocne 3aBepLueHus (OkoHYaHus) opmmpoBaHusa doHaa

65. Bblgava MIHBECTULMOHHBIX MAEB OCYLLECTBMAETCA B [eHb BKM4YEeHWs B cocTaB PoHAa OEeHEXHbIX CPeAcTs,
nepeAaHHbIX B OnnaTy MHBECTULIMOHHbLIX NaeB, UMK B CreayoLwWwuii 3a HUM pabounii AeHb.

MuHMManbHas cymma AeHeXHbIX CPeAcTB, nepefader KOToOpow B onnaTty MHBECTULMOHHBIX NaeB nocne 3aBepLueHus
(okoHuaHus1) dopmmpoBaHua doHaa obycnoeneHa Bblgada WHBecTMuMoHHbIX naes: 1 000 000 (oguH MWUNNUOH)
Poccuiickux pybnen.

OnnaTta MIHBECTMLMOHHbIX NaeB npon3BOANTCA B Te4deHMe CpoKa npmnema 3adBOK Ha UX npmo6peTeHV|e.

CyMMa [OeHexXHbIX CpedcTB, Ha KOTOpYK Bblgaetcs WHBECTUUMOHHBbIM Man nocne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON cToumocT VIHBECTULIMOHHOIO nasi.

BosepaT nmyuiecTBa, nepegaHHoOro B onnarty MHBECTULMOHHbIX Naes
66. OcHoBaHusA (criyyan) Bo3BpaTa AEHEXHbIX CPEACTB, NepefaHHbIX B onnaTy VIHBECTULIMOHHBIX Naes:

Ha onpepeneHHyio HacToAwmmu NpaBunamu gaty OKOHYaHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepegaHHoOro B onnaTy MHBECTMLMOHHBIX MaeB, Oka3anacb MeHblue CTOMMOCTM uMmyLlecTBa, Heobxoaumon Ans
3aBepLueHns (OKoH4YaHus) ero hopMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboBaHuam deagepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HUM HOPMaTVBHBLIM MPaBOBbLIM akTam 1 (unu) Hactoawmm MNpasunam;

[eHexHble cpefcTBa NOCTYNWNM YNpaBnsiowWwen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpeAcTs,
nepedaHHblX B onnaTty MHBECTUUMOHHBIX Naes, AocTurna pasmepa, HeobxoAMMOoro AN uX BKIKOYEHMS B COCTaB
®oHaa npm ero hopMmMpoBaHuu;

[eHexHble cpeacTBa NOCTyNUnM YNpaBnsiolwen KOMMaHnuM He B TEYEHUE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NPpeayCMOTPEHHbIX NpaBunamu;

B onnaty WVHBECTUMUMOHHbLIX MaeB nepefaHbl OEHEeXHble CpPeacTBa, CyMMa KOTOPbIX MeHblUe YCTaHOBMEHHOW
npaBunamMmm MUHUMArbHOMW CYMMbl OEHEXHbIX CPeACTB, rnepedadert KOTopol B onnaty VIHBECTULMOHHbLIX Mnaes
o6ycrosneHa Bblaava VIHBECTULMOHHBIX Naes.

67. YnpaenswLiasa KOMNaHWsA OCYyLLEeCTBIAET BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMI CYET B COOTBETCTBUM C
pekBM3nTammu GaHKOBCKOro cyeTa U (Mnm) UHbIMK CBEOEHMAMU, MO3BONSIOWMMN OCYLLECTBUTL BO3BPaT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMIA CYeT, KOTOpble yKa3aHbl B 3asBKe Ha npuobpeTteHue VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsWwniA He Gonee nNatTnM paboyumx AHEW CO OHS BO3HWMKHOBEHWS OCHOBaHWIM (HacTynneHws cryyaes) Ans
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HaCTOALEro
nyHkTa [NpaBun cyeta YnpaenswoLwias KOMMaHUA B CPOK, COCTaBnswwWMiA He Gonee natv paboumx OHEW CO AHSA
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEXHbIX CPeAcTB, yBeAOMMseT Iuuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WHBECTUUMOHHbIX naeB, O HeOoGXOoAMMOCTW mNpeacTaBneHus
PEeKBM3NTOB MHOTO GAHKOBCKOrO cyeTa AN BO3BpaTa yka3aHHOro MMYLLECTBA U OCYLLECTBMSET ero BO3BPaT B CPOK,
cocTaBnsaLWwuni He 6onee NAaTM paboymx OHEN CO AHA NonyYeHnsa YnpasnstoLwen KOMNaHuen ykasaHHbIX CBEAEHUN.

68. B cnyyae Bo3BpaTa AEHEXHbIX CPEACTB, NepeaaHHbIX B onnaTty MIHBECTULMOHHBIX Naes, AoX0Abl, NOMyYeHHble OT
yKasaHHOro MMyllecTBa [0 ero Bo3BpaTa, noanexaT Bo3BpaTy B MOpPSAKe U CPOKW, MPeAyCMOTPEHHbIE MYHKTOM 67
MpaBun, a goxoabl, NOMy4YeHHbIe OT YKasaHHOro MMYyLLLeCTBa Nocne ero Bo3epaTa, NoanexaT Bo3BpaTy B Nopsike,
npeaycMoTpeHHOM MyHKTOM 67 MpaBun, B CPOK He No3aHee NATU pabounx AHEN co AHA UX NONydYeHus.

BkntoyeHne umyuiectsa B coctaB PoHaa

69. YcnoBus, npy OQHOBPEMEHHOM HACTyMNfeHun (COOMoaeHUNn) KOTOPbIX AEHEeXHble CPpeAcTBa, nepefaHHble B
onnaTty VIHBeCTMLUMOHHBIX NaeB npu hopmmpoBaHumn ®oHaa, BkIYarTest B coctaB PoHaa:

Ynpaenswoowein KomnaHuen MpuHsaTbl OPOpPMIIEHHbIE B COOTBETCTBUM C HacToswwmmu [lpaBunammn 3asiBKM Ha
npuobpeTeHne VIHBECTULUMOHHBLIX NaeB U OOKYMEHTbI, HEOGXoAMMbIE ANS OTKPbITUS NMLEBLIX CYETOB B pEEcTpe
BnagenbueB VMIHBECTULIMOHHbIX Naes;
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[leHexHble cpenctea, nepenaHHble B onnaty MHBECTULUMOHHLIX MNaeB COrnacHo 3asiBkaM Ha an06peTeHme
MHBECTULMOHHLIX NaeB, nocrynunm yl'lpaBﬂﬂ}OLLl,eIZ KOMMaHUu;

Cymma geHexHbIX cpeacTB, nepefaHHbiX B onnaTty VNHBECTUUMOHHBIX Naes, A4oCTUIMa pa3mepa, Heobxoanmoro ans
3aBepLueHuns (okoH4aHus) hopmupoBaHns PoHaa;

Bbigaya MIHBECTUMLIMOHHBLIX NAaeB He NPUOCTaHOBMEHA.

70. Ycnosusi, Npu OOHOBPEMEHHOM HacTynneHun (cobnogeHun) KOTopbIX AeHexHble CpeacTBa, nepefaHHble B
onnaty NHBECTMUMOHHbIX NaeB nNpu Bblgave VIHBECTULIMOHHBIX Naes nocrie 3aBepLueHns (OKOHYaHUs) opMUpOBaHUSA
doHaa, BkNovaroTcs (BKoYaeTcs) B coctaB doHaa:

Ynpaenswoowen KOMNaHMen npuHATbl OPOpMIIEHHbIE B COOTBETCTBMM C HacToswwmmu [lpaBunammn 3asBkvM Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB N AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLleB VIHBECTULIMOHHbLIX NAEB;

[eHexHble cpeacTBa, nepedaHHble B onnaTty VIHBECTUUMOHHBbIX NaeB COrnacHo 3asBkam Ha npuobpeTteHue
MHBECTULMOHHBIX Naes, NOCTYNWnM YNpaBnsaoLen KomnaHmu;

Bbigaya MIHBECTULIMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npmema 3asaBoK Ha npmo6peTeH|/|e MHBECTULIMOHHBIX NaeB, B TeYeHne KOTOPOro AeHeXHble cpencTea NnocTynunu
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsaoK BKNOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VIHBeCTMLMOHHBIX Naes, B cocTas dPoHaa npu ero
hopMmpoBaHun (nocre 3aBepLueHns (OKOHYaHUS) ero OpPMMPOBaHUS):

[eHexHble cpeacTBa BKM4YakwTca B coctaB doHOoa NyTeM UX 3ayucrneHus Ha OaHKOBCKUWM CYET, OTKPbITbIN Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. Cpoku BKINIOYEHNSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VHBeCTULMOHHbIX naes, B coctaB PoHAa npw ero
hopmMmpoBaHun (nocrne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpencTBa, nepedaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNOYeHbl B cocTaB PoHaa B
CpOK He nosagHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWNS] OCHOBaHUIM ANS UX BKAOYeHMs B cocTtaB doHpa.

OnpepeneHune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHMWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX NaeB, BblAaBaeMbiX YNpaBnsowen KoMnaHmen nocne 3aBepLlueHns (OKOHYaHns)
dopmmpoBaHus ®oHaa, onpegensaeTca nyTem AeneHns CyMMbl SEHEXHBIX CPEACTB, BKITIOYEHHbIX B cocTaB PoHAa, Ha
pacyeTHYI0 CTOMMOCTb MHBECTULIMOHHOIMO Nasi C y4eToM HaabaBku K pacyeTHOW CTOMMOCTU MHBECTULMOHHBIX Naes
npu MX Bblgadve, OMpeferneHHy Ha MocregHun MOMEHT ee onpederneHvs, npelecTByoWniA MOMEHTY Bbiaaun
NHBECTULMOHHBIX Naes.;

KonnyectBO WMHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNPaBRSOWEN KOMMNaHWen nocne 3aBeplueHus (OKOHYaHuS)
dopmupoBaHus doHOa, HE MOXET ObiTb ONpedeneHo MCXOA4s M3 pacyeTHOM CTOMMOCTU WHBECTMLMOHHOrO nasi,
onpeaeneHHoM Ha MOMEHT BPeMEHW, NPeALlecTBYOLWUA HAacTynneHo 6onee no3aHero M3 AByx COObITMIA - nogayn
3asBKMN Ha npuobpeTeHne VIHBECTULIMOHHBIX NaeB 1 MNOCTYNIEHNS AEHEXHbIX CpeacTB (MHOro MyLecTea) B onnarty
VHBECTULIMOHHBIX NaeB.

74. Mocne 3aBepLueHMs (OKOHYaHUSA) dopmmnpoBaHns PoHpga B3vMmaeTcs HagbaBka, Ha KOTOPYK yBenuuMBaeTcs
pacyeTHast CTOMMOCTb MIHBECTULIMOHHOIO nasi.

Hap6aeka onpeaensieTcs kak MMHUMaribHOe U3 ABYX 3HaYEeHWIA:

pasHuUa Mexay AeHeXHbIMKU cpeacTtBaMu, NnoflyYeHHbIMU B onnaTy NHBECTULIMOHHbLIX Naes, 1 Npou3BegeHneM Lenoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

1,5% o1 CYMMBbI AEHEXHbIX CpeaCcTB, NMONTy4eHHbIX B onnaTy NHBECTULIMOHHbLIX NaeB.

Mpwn aTOoM pa3mep HagbaBku He MOXET npesbiwatb 1,5 % OT pacyeTHON cToUMoCcTN MHBECTULMOHHOTO nasi.

VII. MoraweHne NHBECTULIMOHHLIX NaeB

75. Cnyyau, Korga Ynpaensiowas KoMnaHus OcyLLecTBNAeT noraweHme VIHBeCTULMOHHbIX Naes:
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npegbvasneHne Bnagenbuem MHBECTUUMOHHBLIX MNaeB, SABMASOLWLMMCS YNONMMTHOMOYEHHbIM  JIULIOM, Tpe6OBaHI/1ﬂ o
noraweHnn BCeX UM 4HacTu npuHagnexawmx emy MHBECTULUMOHHLIX NaeB B TeYeHue CpoOKa, yCTaHOBJ1€HHOIo
npasunamu;

npekpatieHne ®oHaa.

76. MNoralweHne NHBECTULIMOHHBIX NaeB OCYLLECTBNSAETCS Ha OCHOBaHUM TpeboBaHMn 06 nx noralleHuu, a B criyvyae
npekpatleHns PoHaa - HE3aBUCUMO OT 3asABIeHNsI Takmx TpeboBaHU.

77. TpeboBaHus 0 noraweHnn VIHBECTULMOHHBLIX NaeB NoAakTcsa B (hopme 3asABKM Ha noraweHme VMIHBeCTULIMOHHbBIX
naes.

3asBka Ha norawleHue MHBeCTVILI,VIOHHbIX naeB OOJMKHa ObITb nognncaHa nuuom, noaaBLlINM yKa3aHHYH0 3adaBKY (ero
npencrasuteniemM - B cny4dae nogadvun 3asdBku ﬂpep,CTaBVlTeﬂeM), N NUoM, NPUHABLLUMM YKa3aHHYH 3adaBKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuiamMn MOryT nogaBaTtbCAa 3adABKU Ha an|06peTeHV|e MHBECTULMOHHBIX Naes,
00513aHbI NpUHMUMaTb 3adBKU Ha noraiwleHune MHBECTULMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3asdaBOK Ha npmo6peTeH|/|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBkM Ha noraiueHne MHBeCTULIMOHHbBIX MaeB NogaloTCA B CrieaytoLemM nopsaake:

3asBKka Ha noraweHve VIHBECTULMOHHBIX NaeB YNOMHOMOYEHHbIM NMLIOM, COCTaBMneHHas no opme npunoxeHns Ne
3 k MNpaBunam, HanpaBnseTca B YNpaBnsiowylo KOMMaHWIO B NUCbMEHHOM Buae Ha BymaxHOM HocuTene wunu
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBuS (3MeKTPOHHOro oKyMeHToobopoTa) B hopMaTe 3NeKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3MEKTPOHHOW MOAMUCLI0  YNOMHOMOYEHHOro nwuua. Bug  anekTpoHHOro kaHana
B3aMMOLENCTBUSA (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) N NOpPsiAOK €ro UCMONb30BaHWs, BKIHOYas BUA SMEKTPOHHOWM
NoANUCHK 1 NOPSAOK ee NPOBEPKM, YCTaHaBNMBAKOTCA OTAEMNbHbLIM COrnalleHemM mexay YnpasnsioLwen KoMnaHven n
YNONHOMOYEHHbIM NULIOM.

3asBKka Ha noraweHue VIHBeCTULIMOHHbIX Naes, cocTaBneHHas no chopme npunoxenuns Ne 4 k Npasunam, MoxeT ObITb
HanpaeneHa B YNpaBnswoLyd KOMMNaHUIO HOMWHarbHbIM AepxaTtenem B MHTepecax YNOMHOMOYEHHOro nuua B
NMCbMEHHOM BMAE Ha ByMaXXHOM HocUTENe Uy NOCPeACTBOM 3NEKTPOHHOIO KaHana B3aumoaencTBuS (3NeKTPOHHOro
AokymeHToo60poTa) B hopmaTte 3MEKTPOHHBLIX AOKYMEHTOB, MOAMUCAHHBIX SMEKTPOHHOW NOAMUCHI HOMUHAMNBHOrO
aepxartend. Bug 9neKkTpoHHOro kaHana B3aMmoAenCTBUA (SMEeKTPOHHOro [OKyMeHToobopoTa) M nopsgok ero
UCMONb30BaHWs, BKIOYAas BWA SMEKTPOHHOW MOAMUCU WM MOPSOOK €€ MPOBEpKW, YyCTaHaBNMBAKTCA OTAENbHbIM
cornaweHnem mMexay YnpasnsioLwen KoMnaHuen 1 HOMUHanNbHbLIM aepatenem.

3aaBkn Ha noraweHve WHBECTULMOHHBIX naesB, 0POPMMEHHbIE B COOTBETCTBMM C npunoxeHuamu Ne 3 n Ne 4 k
[MpaBunam B NMCbMEHHOM BUAE Ha BymaxHOM HocuTene, NoAarnTCs B MyHKTax npMema 3asBok.

3as8BkM Ha noralweHune MHBeCTI/ILlMOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbLeB
MHBeCTI/ILlI/IOHHbIX naeB Ha NUuUeBbIX cH4eTax HOMUHANbHOIO AepXxatend, NnogarTCcAaA HOMUHalbHbIM AepXXaTernemM npu
YCnoBuun, 4YTO 3TN MHBeCTI/ILlI/IOHHbIe nan npuHagnexat ynoyIHoMOYeHHOMY nuuy.

77.1. CBegeHus, BKIOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULNOHHbIX NaeB:
nornHoe Ha3BaHue PoHAaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta n BpeMsi NPUHATUS 3asiBKY;

cBefeHus1, MO3BOMALINE MOSHTUULMPOBATL NWLO, NOAABLIee 3asBKY, U NPEACTaBMTENs NULa, NOAAaBLLErO 3asiBKY,
C yKasaHWeM PEKBU3NTOB JOKYMEHTa, NOATBEPXKAAloLWero nofHOMOoYua yKasaHHOro npeacrasutens (B criydae ecnv
3asiBKa nogaeTcs npeactasuTenem);

CBefieHusi, No3Borsome naeHTnduuMpoBaTh Briagensua VMIHBECTULMOHHBIX NaeB (B Cryvyae ecnv 3asiBka nogaeTcs
HOMMHarsbHbIM JepXKaTenemM Ha OCHOBaHMM pacnopsikeHust Bnagenbla VHBeCTULMOHHbIX NaeBs);

TpeboBaHne NnoracuTb onpeaeneHHoe KonuyectTso VIHBECTULIMOHHBIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta anda nepe4vncnexHuna [EHEXHOW KOMMNEHcaUmn B CBSI3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CcBedeHWud, NOo3BOoNdLIMe OCyWweCTBUTb MnepeduncrieHne OEHEeXHOW KoMneHcaunm B CBA3U C
noraweHmnem NHBeCTULIMOHHBLIX NaeB Ha 0aHKOBCKWUI CYET;

WHbl€ CBEAEHUS, BKIOYEHHbIE B hOPMbI 3asiBOK Ha norawieHve VIHBECTULMOHHBIX NaeB, CornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacToswmMm MNpaBunam.
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78. I'IpvleM 3aAaBOK Ha noraweHne MHBeCTULUMOHHbIX NaeB OCyLeCTBnAeTCA cnegyowmnm o6paaom:

Cpok npuemMa 3asiBOK Ha noratwueHne VIHBeCTULMOHHbIX NaeB OCYLLECTBSETCA B TEHEHUN OnpeaeneHHbIX Nepuoaos,
CPOK KOTOpbIX cocTaBnseT 1 (0auH) AeHb.

Cpok nprema 3asBoOK Ha noralueHne VIHBeCTULIMOHHbBIX NaeB Nnocrne 3aBepLueHns (OKoHYaHus) hopmmpoBaHus doHaa
HacTynaeT Kaxabln pabounin feHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NogatTcs B yI'IpaBﬂﬂI'OLIJ,yIO KOMNaHuio.

80. Jlnua, KoTopble B COOTBETCTBUM C MPaBUiaMy MOryT NPMHMMaTh 3asiBKM Ha NpMobpeTeHne MHBECTULIMOHHBIX Naes,
NPUHUMAIOT TaKkKe 3asiBKWN Ha NoralleHne MHBECTULMOHHbBIX Naes.

81. Cniyyan oTkasa B npvemMe 3asiBOK Ha norawieHne VIHBeCTULMOHHbIX Naes:
1) HecobnoaeHWsa nopsaka n CPoKoB Nofdaydn 3asaBOK, KOTOpble YCTaHOBMEHbI HacToAwmmn MNpasunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, npuHagnexawnx nuuy, KOTOpoe He dABndeTcAa
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLleHnsi 06 0AHOBPEMEHHOM NPUOCTAHOBNEHUM BblAa4u U NnoraleHust MIHBECTULMOHHBIX Naes;

4) BBegeHne baHkom Poccuy 3anpeta Ha npoBefeHVe onepauuii OOHOBPEMEHHO MO Bbldaye W MnoralleHuio
MHBECTULMOHHBIX MaeB M (MNM) 3anpeTa Ha npoBedeHve onepauui O4HOBPEMEHHO MO MpueMy 3asiBOK Ha
npuobpeTeHne 1 3asBOK Ha norawleHne VIHBECTULMOHHbIX Naes;

5) nogaya 3asBKku Ha noralleHne VIHBeCTULMOHHBIX NaeB A0 AaThbl 3aBepLUeHUs (OKOHYaHus ) dhopMmpoBaHusa PoHAa;
6) nogaya 3asBKkM Ha noralleHne VIHBECTULIMOHHBIX NaeB Nocrne BO3HMKHOBEHWS OCHOBaHWSA npekpalleHus PoHaa.

82. lMpuHATble 3asiBKM Ha noraweHne VIHBECTULMOHHbLIX NaeB YAOBMETBOPSIOTCA B nNpegenax KonuyecTea
MHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NMLEBOM cyeTe Nnuua, nodasBllero 3asBky Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagenbLeB VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTMLUMOHHBIX NaeB, NpUHATas 40 NpoBeAeHus ApobneHus VIHBECTULMOHHBIX Naes,
yOOBMNeTBOPSIeTCA MOCne npoBefeHuss ApobneHusi, To noraweHne WHBECTUMUMOHHBbIX MaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OCyLLecTBnsieTcs B KonmyecTBe VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. MoraweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCSA NMyTeEM BHECEHWUSI 3anuncei Mo NMUEBOMY CHETY B PeecTpe
BnagenbueB VMIHBECTULMOHHbLIX NaeB.

3anncy no nuueBbiM cyeTam npu noraweHun WHBECTULMOHHBIX MaeB BHOCATCH Ha OCHOBAHUWN PacriopsXeHus
YnpaBnsioLwen KoMnaHum o norawweHnm VIHBeCTUUMOHHBIX MaeB unu, ecnu 310 NpeaycMOTPEHO AOTOBOPOM MeXay
Ynpaensiowen komnaHuen n PernctpatopomM, Ha OCHOBaHMK 3asiBKU Ha noraweHne ViHBecTnumoHHbIx naes. B cnyyae
€CIn 3an1cy BHOCATCS Ha OCHOBaHWW pacrnopsXXeHns YnpasnsioLlen KOMnaHum O noraweHun VIHBeCTULMOHHBIX Naes,
PernctpaTtop B AeHb NONy4YeHns Takoro pacrnopsikeHNs CoBepLUaeT onepauuy Ui oTkasbiBaeT B UX COBepLUeHnn. B
crnyyae ecnv 3anucu COBEpLUATCH Ha OCHOBaHUM 3asBOK Ha norawieHve VIHBeCcTUUMOHHBbIX naes, PeructpaTop B
TeyeHue 3 (Tpu) OHeN ¢ AaTbl OKOHYaHMA CpoKa NprveMa 3asiBOK Ha noratleHne VIHBeCTULMOHHBIX MaeBs, B Cny4ae ecnm
A0 OHA noraweHus VHBEeCTUUMOHHBbIX MaeB He HaCcTynunu OCHOBaHWA AnA npekpaweHnuns PoHpga, cosepluaeT
onepauuio NnMbo OTKasbIBaeT B €e COBEPLUEHUMN.

85. lMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCA B TedeHne 3 (Tpu) AHeN C AaTbl OKOHYaHMSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHbIX Naes, B Clyyae ecnu A0 OHS noraweHns VIHBeCTUUMOHHBbIX NaeB He
HaCTynunM OCHOBaHWS AN npekpalieHns PoHaa.

BbinnaTta geHeXxHon komneHcauumn

86. Cymma [eHexHOW KoMmneHcauuu, noafiexalleit Bbinnate B crydae noraweHusi HBECTUUMOHHbLIX Maes,
onpenensieTcs Ha OCHOBE pacYeTHOW CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHWUS CpOKa NpreMa 3asiBOK Ha
noratueHve MHBeCTULIMOHHBIX NaeB

87. BbinnaTta }:l,eHe)KHOI7I KOMNeHcauunn npu noraweHnmn |/|HBeCTI/IU,I/IOHHbIX naeB OCYLLEeCTBNAETCA 3a CHeT AEHEeXHbIX
CpeAcTB, cocTaBnsawwmx PonHa.

B cnyqae HegoCTaTO4YHOCTU yKa3aHHbIX OEHEXHbIX CpeD,CTB Ang BbinnaTtbl ,Cl,eHe)KHOI;I KOMMNeHcauunn B CBA3UN C
norawieHunem MHBeCTVILI,I/IOHHbIX naes YHpaBnmou_\aﬂ KOMnaHusa BnpaBe NCNosib3oBaTb CO6CTBeHHbIe AOEeHEeXHble
cpefcTea.
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Bbinnatbl geHexHOW KoMMeHcauuu BriagenbuamM VIHBECTULMOHHBLIX NaeB MpU MX MOralleHnuM U OCYLLECTBIEHUS
06513aTenNbHbIX NNaTeXemn, CBA3aHHbIX C YKa3aHHOW BbINMATON, MOXET OCYLLECTBNATLCS YNpaBnsiowen KoMnaHuen ¢
TpaH3nUTHOro cyeta. [py 3ToM ocyLlecTBNEHNE Takmnx BbinnaT (NnaTtexen) NponsBoanTcst B Nopsiake, yCTaHOBNEHHOM
HopmaTuBHbIMK akTamu baHka Poccun, B npegenax cymmbl, nognexatien BkroveHuto B coctas doHaa.

88. [leHexxHas koMneHcaumsa nepedncnsaeTcs Ha OguH 13 crneayoLwmnx CHeTOB:
Ha 6aHKOBCKUI cHET Nnuua, KoTopomy Obinu noratleHsl IHBECTULMOHHbIE Naw;

Ha cneumanbHbI 4eno3uTapHbIN cHET HOMUHANBHOrO AepxaTens unuv Ha 6aHKOBCKMA cYHeT nuua, KOTopoMmy Obinu
noraweHbl MIHBECTULMOHHbIE Nau (B Cny4ae ecnuv yyeT npas Ha noralleHHble HBECTULMOHHbBIE Nan OCyLLEeCTBANCA
B peecTpe BnagernbLeB VIHBECTULMOHHBIX NaeB Ha NULIEBOM cHETe HOMWHAMNbHOIO AepXxartens);

Ha TpaH3I/ITHbIl7I Cc4YyeT WMHOro naesoro WMHBECTULUMOHHOIO q)OH,D,a B COOTBETCTBMM C 3asBKOW Ha noraileHue
MHBECTULUMOHHLIX Naes, B cny4vyae ecnu nuuom, KoTopomy Obinn noraweHbl MIHBECTUUMOHHbLIE Naun, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbLIX NaeB MHOro naeesoro MHBeCTULMOHHOIO d)OH,Ela.

89. BbinnaTta peHexHoM koMneHcaumn ocyuwiectBnsieTca B Tedenve 10 pabouux OHeW €O OHSA norawleHus
MHBECTLMOHHBIX NaeB, 3a UCKITIYEHNEM CryYaeB noralleHns NHBECTULIMOHHBIX NaeB npu npekpailieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem VMHBeCTULMOHHBIX MaeB CHUUMTAETCS OCYLLECTBIIEHHOMN
YnpaBnsawLlen KOMMaHWenh CO OHA CMMCaHUA CyMMbl OEHEXHbIX CPeACcTB, MOAMexalen BbinnaTe B CBA3M C
noraweHmem VHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO AMs pacyeToB Mo onepauusiM, CBA3aHHbIM C
AoBeputenbHbIM ynpaesneHnem GoHAOoM, UIn Co OHsSI CNUCAHUSA YKa3aHHOM CYMMbl AEHEXHbIX CPeACTB C TPAH3UTHOrO
cueTa.

VIII. MNprocTaHoBneHne Bbigauun 1 noralleHnsi UHBECTULMOHHbIX MNaeB
91. YnpaBnsoLlias KOMNaHusa BnpaBe NpUoCcTaHOBUTbL Bbigayy VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KomnaHusi Bnpaee 04HOBPEMEHHO NPUOCTAHOBUTL Bblgayvy W noraweHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBLIX NaeB He MoxeT OblTb onpefeneHa BCNeACTBUME BO3HUKHOBEHUS
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegaya npas 1 obs3aHHoOCTen Pernctpatopa opyroMmy nuuy.

93. Ynpasnsiowas koMmnaHusa o6s3aHa NpMoCTaHOBUTL Bblaady 1 noralueHme VIHBeCTULIMOHHBIX NMaeB He No3aHee AHS,
cnepnyloLLero 3a AHeM, Koraa oHa yaHarna unv AomkHa bbina y3HaTb 0 criefylowmux o6CcToaTenbLCcTBax:

1) 0 MpuoCTaHOBNEHWM AENCTBUS unu o6 aHHYNMpOBaHUM COOTBETCTBYOLWEW nuueHsun y PeructpaTopa, mnm o
npekpaLLeHn1 oroBopa € ykasaHHbIM NULOM;

2) 06 aHHyNUpoBaHUM (O MpeKpaLleHnn AEeNCTBNS) NNLEH3MN YNPaBNSAOLLEN KOMMaHUM Yy YNpaBnsaoLwen KoMnaHmu,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunanusmpoBaHHOro;

3) 0 HEBO3MOXHOCTU ONpeferieHnss CToMMOoCTU akTMBoB doHAa Mo MpuyYMHaM, He 3aBUCALLMM OT Ynpaenswowen
KOMNaHuu;

4) B MHbIX cnyyasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

YnpasnswoLlas komnaHis obsisaHa NpMOCTAaHOBUTL Bblgayvy M noraweHne VIHBeCTULMOHHBIX NaeB B COOTBETCTBUM C
HacTosLWMUM NyHKTOM [MpaBun Ha CpoK AENCTBUSA 0OCTOATENBLCTB, MOCMAYXMUBLUMX NPUYMHOW TAaKoro NpMOCTaHOBIIEHNS,
€CInn VHOW CPOK He NpeayCMOTPEH 3akoHoaaTenscTBoM Poccuiickon ®egepauumn 06 MHBECTULMOHHBLIX POHAAX.

IX. BosHarpaxaeHus n pacxoabl
94. 3a cyeT nmyLlecTBa, coctaensowero PoHA, BbINNayYnBaOTCA BO3HArpaxaeHus:

BosHarpaxgeHvne Ynpasnswowen komnaHuyi B pa3mepe 0,95 (Honb uenbix OEBAHOCTO NATb COTbIX) MpOLEHTa oT
CpeAHeroaoBoi CTOMMOCTM YNCTbIX akTuBOB PoHAa;

BosHarpaxgeHve CneumanuanpoBaHHOMY Aeno3utapuio, PernctpaTtopy u 6upxe B pa3vepe He 6onee 0,15 (Honb
uenbiX NATHaguaTb COTbIX) npoueHTa oT cpe/quronoaon CTOMMOCTU YNCTbIX aKTUBOB (DOH/J,a.
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95. MakcumanbHbli  pa3Mep CyMMbl BO3HarpaxgeHun Ynpasnsiowen komnaHuy, CneuwannavpoBaHHOro
AenosuTapus, Pernctpatopa n 6upxu: 1,1 (ogHa uenas ogHa gecatas) nNpoueHTa OT CpeAHerogoBOW CTOMMOCTM
YNCThIX akTMBOB PoHAa.

96. BosHarpaxaeHue YnpasnsoLwen KoOMnaHMM HauucnsieTcsi exeMecsayHo, B nocnegHuii pabounin aeHb Kaxaoro
Mecsua v BbiNnaymsaeTcs He no3gHee 15 pabounx AHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT umyLlecTBa, cocTaBnstoLlero PoHz, onnavnBaloTcs cneayoLwme pacxobl, CBI3aHHbIE C JOBEPUTENBHBLIM
yrnpaBreHMeM ykasaHHbIM UMYLLECTBOM:

1) onnata ycnyr opraHnsauui, MHaNBMAYanbHbIX NPeAnpUHMMAaTENer Nno CoOBEPLLEHNIO CAEMOK 3a cyeT nmyLlectesa PoHaa
OT UMEHM 3TMX OpraHn3aumMin, NHAMBUAOYanbHbIX NpeanpuHMMaTenen unu oT MeHV YnpasnsioLwwen KOMNaHmuu;

2) onnarta ycnyr KpeauTHbIX OpraHM3auuii No OTKPbITMIO OTAENbHOro 6aHKOBCKOro cyeta (CYeTOB), NpeaHa3Ha4YeHHOro
(NpegHasHa4eHHbIX) Ans pacyeToB NO onepauusMm, CBA3aHHbIM C AOBEpPUTENbHBLIM ynpaeneHmeM umyliectsom ®oHaa,
npoBeAeHUo onepaunii No 3TOMY cyeTy (cyetam), B TOM 4ucne onnara YCnyr KpeauTHbIX opraHv3aumi Mo
NpefocTaBreHno BO3MOXHOCTM YNpaBnstoLLen KOMNaHUM UCMOoNb30BaTh AMEKTPOHHbIE OOKYMEHTHI MPU COBEPLUEHWN
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneumanuavpoBaHHOMO AEeno3nTapus no onnate ycrnyr Apyrux AenosuTapueB, MPUBIEYEHHBIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHWUIO U (UMW) YYeTy npaB Ha LeHHble Bymarn, CocTaBnsowme MMyLLEeCTBO
doHaa, a Takke pacxofdbl CneuvannsanpoBaHHOTO Aeno3uTapusi, CBA3aHHble C onepauvsMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefeHus peecTpa BnagensueB LUeHHblX Oymar, a Takke pacxofpl
crneuvanu3MpoBaHHOro Aeno3vTapus, CBA3aHHble C ONNaTon yCnyr KpeaWTHbIX OpraHun3auui no OCyLLEeCTBIEHUIO
(YHKUMIA areHTa BanioTHOro KOHTPOMsS Mpu NPOBEAEHWV onepauuii C AEHEXHbIMW cpeacTBamu, MOCTYNMBLUUMU
CneunannanpoBaHHOMY Aerno3VTapuio U noanexawumm nepedyncneHnio B coctas nmywiectsa PoHga, a Takke no
nepeBofy 9TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMMPUHIOBbIX OpraHmM3auuin no onpederneHvio B3auMHbIX 06s13aTenbCTB Mo cAenkam,
COBEPLLEHHBIM C UMyLLLlecTBOM PoHAa, ecrin Takue yCryrm okasblBatoTCs YNpaBnsoLwen KOMnaHum;

5) pacxoabl, CBA3aHHblE C OCyLUlecTBneHneM npas, yagoCToBepPEeHHbIX LEeHHbIMU 6ymaraMV|, CcocCTaBnArnwLnMn UMyLLLEECTBO
doHAaa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTeHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX NaTeXen, YCTaHOBIEHHBIX B COOTBETCTBUM C 3aKOHOOATENBbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO rOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unmM CBA3AHHbIX C onepaunsMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHMEM TOBApPHOIO 3HakKa (3Haka obcnyxmBanus) Ha MHgnkaTtop;

8) pacxonpl, BO3HUKLLNE B CBA3M C y4acTUeM YNpaBnsioLwen KOMNaHum B CyaeOHbIX Crnopax B kayecTBe UCTLA, OTBETUMKA,
3as8BUTENST UMW TPETBLETO NULLA MO NCKaM 1 3a8BINIEHUSIM B CBA3M C OCYLLECTBIIEHNEM OESATENBHOCTY MO AOBEPUTENTBHOMY
yrnpaBrneHuio mmywiectsBoM PoHga, B TOM uucne CyMMmbl CyaebHbIX M3OEepXKeK W rOCYAapCTBEHHOMW MOLUMMWHEI,
ynnayvBaemMble YNpaBnsioLwen KOMnaHnen, 3a UCKIMKYEHEM PacxoaoB, BO3HUKLLMX B CBA3W C y4acTveM YnpaBnsioLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHVWeM npaB BnagenbueB MHBECTULMOHHBIX MaeB Mo A0roBopam
O0BEPUTENBHOIO ynpaBneHns nMyllectesoM ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENNBCTBOBaHNEM BEPHOCTU KOMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HGOGXO,ELI/IMbIX Ana oCcyllecTBeHna ooBepuUTesIbHOIo ynpasneHna MMyLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacTosiwem nyHkTe [Npaswmn, Mpy yCroBuu, YTO Takue pacxofbl AOMYCTUMbI B
cootBeTcTBUM ¢ PepepanbHbiv 3akoHOM "OB6 MHBECTMUMOHHBLIX (hOHAAX" M COBOKYMHLIA MpederbHbI pasMep Takux
pacxofos cocTaBnseT He 6onee 0,1 (HOMb Lenbix 0AHa AecaTas) NPOLEeHTa CpeaHero4oBor CTOMMOCTU YNCTbIX aKTUBOB
doHpa.

YnpasnsioLlas koMmnaH1s He BnpaBe Bo3MelaTbh U3 UMyLLLeCTBa, cocTaBnaowero PoHAa, pacxoabl, MOHECEHHbIE €10
32 CBOM CYeT, 33 WCKIOYEHMEM BO3MELLEHMS CYMM HaroroB, OOBEKTOM KOTOPbIX SIBNSAETCS WMYLLECTBO,
coctasnstowee PoHA, N 06a3aTeNbHbLIX NIaTEXen, CBA3aHHbIX C JOBEPUTENBHBIM YNpaBneHnem umyiectsom Ponaa,
a Takke pacxofoB, BO3MeELLEHME KOTOPbIX NpeaycMoTpeHo PenepanbHbiM 3aKoHOM "O6 MHBECTULMOHHBIX hoHAax".

MaxkcumManbHbI pa3mep pacxoAoB, NoAnexalumx onnaTe 3a cHeT UMYLLIECTBa, cocTaBnstolwero PoHA, 3a UCKIYEHNEM
HamnoroB ¥ UHbIX 06a3aTenbHbIX NNAaTeXen, CBA3aHHbIX C 4OBEPUTENbHBLIM ynpaBneHnem doHgom, coctasnseT 0,45
(HOMb LEenbIX COPOK NATb COTbIX) NMPOLEHTa CPEAHEr0A0BOM CTOMMOCTY YUCTLIX akTuBoB doHAa.

98. PaCXO,qu, He npeaycMOTpeHHble HacTodAlnMun I'Ipasmnalvlm, a TakKkKe pacxodbl U BO3HArpaxpgeHuda B 4acTu,
npeBbILLaoLLert pa3vepbl, ykasaHHble B HacToswmx MNpasunax, BbINIaunBaloTca yNpaBnsioLwen KoMnaHmen 3a cuet
COBCTBEHHbIX CPeacTB.
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99. Ynnata HeycTOMKM W BO3MeLlleHVe YObITKOB, BO3HMKLWMX B pe3ynbTaTe HEeUCNOoNHeHus obs3aTenbCTB Mo
[AOroBOpaM, 3akMoYeHHbIM YNpaBnsiiowen KomnaHuenh B KadecTBe [AoBepuTenbHOro ynpasnsiowero PoHaom,
OCYLLECTBNSAIOTCS 3a cHeT COBCTBEHHOIO MMyLLECTBa YNpaBnsioLen KOMNaHuu.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO Nasi

100. CtonmocTb 4MCTbIX akTuBoB PoHAa onpenensieTcs B NOPSAKE U CPOKU, NPELYCMOTPEHHbIE 3aKOHOAATENbCTBOM
Poccuiickon denepaunm 06 MHBECTULMOHHBIX (DOHAAX.

101. Pac4yeTHast CTOMMOCTb VIHBECTULIMOHHOrO nas onpegensieTcs nytemMm AeneHus CTOMMOCTU YMCTbIX akTuBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTI/|LWIOHHbIX naes No AaHHbIM peecTpa BlagenbueB |/|HBeCTVILl,I/IOHHbIX naes Ha gaTty onpeaeneHuna
pac4eTHOW CTOMMOCTH.

XI. UHbopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npeaycMOTPEHHOM 3akoHogaTenbCTBOM Poccuiickoin
®efepaunm 06 UHBECTUMLMOHHBLIX (hoHAax, Ha oduumanbHOM canTe Ynpasnswowen komnaHuv B cetn UHTepHeT
www.first-am.ru.

103. Ynpasnstowas KomMnaHus B MecTax npuema 3asBoK Ha npuobpeTeHne n noraweHne VHBECTULIMOHHBIX Naes
AOMKHbl MPEeAoCTaBnATb BCEM 3aMHTEPECOBaHHbIM NuuaM Mo ux TpeboBaHW AOKYMEHTbl WM MHAOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 ®epepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsioLas KOMNaHUs A0MKHa NPeaoCcTaBnATbh BCEM 3aMHTEPECOBaHHbIM NvLam no TenedoHy MHopmMaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTaTbh 52 ®epepanbHoro 3akoHa "O6 MHBECTUMLMOHHBIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsAoLwen KOMNaHum U MHbIX Nny,

105. YnpaenswLwaa koMnaHnsa HeceT neped Bnagensuamn WHBECTULMOHHbBIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B crnyyae npuumMHeHnss um ybbITKOB B pesynbTate HapylweHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", MHbIX dedepanbHbiX 3aKOHOB M HacTtoAwwmx [pasun, B TOM yucrne 3a HenpaBwuibHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHOM KOMMNEHcaLMm, noanexaiien
BbiNMaTe B CBA3W C noraweHvem VIHBECTULMOHHOrO nad, a B Cryyae HapyleHus TpeboBaHui, yCTaHOBMNEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTUUMOHHLIX hoHAaAxX", - B pa3mepe, NpeayCcMOTPEHHOM
YyKa3aHHbIM MYHKTOM.

106. Jonrm no o6s3atenscTBam, BO3HMKLLUM B CBSI3U C JOBEPUTENBHBLIM YNpaBreHneM nMyLeCcTBOM, COCTaBNSAOLLIMM
®oHa, norawalTca 3a cyeT ITOro MMyLlecTBa. B crydae HegocTaTOYHOCTM MMyLLecTBa, cocTtasnsowero PoHg,
B3bICKaHME MOXeT ObITb 0OpaLleHO TONMbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLwWwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnuv HeHagnexaiwiero wucnonHeHns CneunannsmMpoBaHHbIM —Aeno3nTtapuem
00s3aHHOCTEN MO y4eTy M XpaHeHWo MMYLLIeCTBa, cocTaBnsiowero ®oHa, a Takke no OCYLLECTBIIEHUIO KOHTPONS,
npegycMoTpeHHoro craTteert 43 ®PenepanbHoro 3akoHa «O6 MHBECTMUMOHHBIX boHAax», CrneunannsavMpoBaHHbLIN
OEeno3nTapum HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWeEN KOMNaHven neped Brnagenbuamu
VHBECTULIMOHHBIX NaeB.

108. Peructpatop BO3MeLLaeT nuuaM, npaBa KOTOPbIX YYUTLIBAOTCH Ha NULEBbLIX CYeTax B peecTpe BragenbleB
MHBECTULMOHHBIX MaeB (B TOM 4uCre HOMWHalbHbIM AepxaTtensM WHBECTULUMOHHBIX NaeB, [OBEpPUTENbHbLIM
YMPaBMsOWUM U UHbIM 3aperMcTpyMpoBaHHbIM NLam), a Takke npuobpetatensMm VHBECTUUMOHHBLIX NAeB U UHbIM
nuuam, oGpaTUBLUMMCS ONS OTKPbITUS NALEBOro cyHeTa, YObITKNA, BO3HUKLLNE B CBSI3M:

1) C HEBO3MOXHOCTbIO OCYLLECTBUTb NpaBa Ha VIHBECTULUMOHHbIE Naun, B TOM 4Yucne B pes3ynbTate HenpaBOMEPHOIro
cnucanna IHBECTULMOHHBIX MAeB C NUUEBOro cyeta 3aperncTpupoBaHHOro nmua;

2) C HEBO3MOXXHOCTbH OCYLLIECTBUTb NMpaBa, 3akpenneHHble IHBECTULMOHHBIMY NasiMu;
3) ¢ He0BOCHOBaHHbLIM OTKAa30M B OTKPbITMM NULEBOrO CYETa B yKa3aHHOM peecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSALLMM MYHKTOM, €CNU He IOKaXeT, YTo Haanexallee
1crornHeHne UM 06s3aHHOCTEN No BeAeHUIo peecTpa BrnaaenbLles NHBECTULIMOHHBIX NaeB 0Ka3anocb HEBO3MOXHbLIM
BCNeAcTBME 06CTOATENLCTB HEMPEeoaonMMoN cunbl NGO yMbicna Bnagenbla NHBECTULMOHHBIX NaeB UM UHbIX NnL,
npeaycMoTpeHHbIX ab3aleM nepBbiM HacTosLLero nyHkTa Mpaewn.
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YnpaensioLias komnaHusi HeceT cybcuamapHyto ¢ PeructpatopoM oTBETCTBEHHOCT, NPeayCMOTPEHHYHO HACTOSALLMM
nyHkTom Mpaeun. Ynpasnsiowas koMmnaHusi, Bo3MecTuBLUas yObITKU, MMeeT npaeo oGpaTtHoro TpeGoBaHus (perpecca)
kK Peructpatopy, B pasmepe CyMMbl, ynravyeHHoW et BrnagesbluaMm VHBECTULMOHHBLIX MaeB WU WHbIM fuLamM,
NpeaycMOTPEHHbIM HACTOSILLMM NyHKTOM [Npasun.

109. YnpaBnsiowiasi KomnaHusi Bo3MellaeT npuobpetatensm VIHBECTULMOHHLIX NaeB UMM UX Bragensuam yobITku,
MPUYMHEHHbIE B pe3yrbTaTe HEUCTIONHEHWS UM HEHaZMEXaLlero UCnoriHeHust 06s13aHHOCTM No Bbigade (MoralleHuio)
NHBECTUMLMOHHBIX MaeB, €CrU He AOKaXKET, YTO Hafrexallee MUCMOSHeHUe el ykasaHHOW 06si3aHHOCTW OKasanoch
HEBO3MOXHbIM BCMEACTBUE OBCTOATENLCTB HEMPEOJONUMON cunbl NGO yMbicrna npuobpeTaTens wunu Bragenbua
NHBECTULMOHHBIX Naes.

XII. MpekpalieHne PoHpa
110. OcHoBaHus npekpaLlleHns doHaa:

1) npvem B TevyeHWe cpoka, YCTAHOBMEHHOro HacTtoswumu [paBunamu And npvema 3asBOK Ha noralleHue
MHBECTULMOHHBLIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB NHBECTULIMOHHbIX Naes;

2) npyHATa (NPUHATHLI) 3as8BKa (3asBKK1) Ha noraweHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTuna 4eNcTBYE) NULEH3NS YNpaBnstoLWLen KOMNaHuM y YNpaBnsioLen KoMnaHum;

4) aHHynNupoBaHa (npekpaTuna AencTBue) NUUEH3Ns cneumanuanpoBaHHoro genosutapusa y CneunannsampoBaHHOro
Oeno3ntapus U B TeYEHME Tpex MeCsILEeB CO OHA aHHYNMPOBaHUA (NpeKpalleHnsa OeWCTBUSA) YKa3aHHOW NULEH3MK
YnpaBnsioLLen kKomnaHmen He NpUHATBE Mepbl MO Nepefave ApyroMy cneunanmampoBaHHOMY OeMno3nTapuio akTUBOB
doHOa Ona MX yyeTa M XpaHeHus, a Takke MO nepegadvye OOKYMEHTOB, HeobXoOAMMbIX AN OCYLLEeCTBMEHMS
OEeATENbHOCTU HOBOTO CrneLuann3vpoBaHHOro 4eno3vTapusi;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B TedeHne 15 paboumnx gHen o653aHHOCTb, NPEAYCMOTPEHHAsA MYHKTOM
6 ctatbn 39 ®eaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) WNHBECTMUMOHHbIE NaM MWCKIHOYEHbl M3 CMMUCKA UEHHbIX Oymar, OONyLWeEHHbIX K OpraHn3OoBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, yKazaHHOM B HacTosAwmx MNpasunax;

8) HacTynunu uHble OCHOBaHWS, NpeaycMoTpeHHble PeaeparnbHbiM 3akoHOM "O6 MHBECTULMOHHBIX dhoHaax".

111. TMpekpaweHne PoHAa oOCyLEeCTBNSAETCA B Mopsake, npegycmoTrpeHHom depepanbHbiM  3akoHoOM "O6
WHBECTULMOHHBIX PoHaax".

112. Pasmep BO3HarpaxaeHust nvua, OCYyLlecTBrsoLwero npekpaweHme ®PoHga, 3a WCKMIYEHVMEM Cry4vaes,
YCTaHOBINEHHbIX cTaTben 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSIYHAsA) MPOLEHTOB CYMMbl AEHEXHbIX CPeACTB, cocTaBnsiowmx OoHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmn COCTaBAOLLEro ero UMyLLECTBa, 3a Bbl4ETOM:

1) 3agomKeHHOCTV nepen kpeauTopamu, TpeboBaHMSA KOTOPbIX AOMKHbI yAOBNETBOPATLCA 3@ CHET UMYLLECTBa,
cocTaBnswowero PoHa;

2) cymMm BO3HarpaxgeHun Ynpaenswoowen komnadun, CneumanusvpoBaHHOro pJenosutapus, Peructpatopa
HaYMCNEHHOro MM Ha AeHb BO3HUKHOBEHWSA OCHOBaHWSA npekpalleHns PoHaa;

3) cymM, npegHasHaYeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcaumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VMHBECTULMOHHBIX NaeB ObiNM NPUHATLI A0 AHS BO3HWKHOBEHWSI OCHOBAHMWS NMpeKpalleHust
doHpa.

113. [eHexHasi KoMmneHcauusi B CBA3W C MoraweHneM VIHBECTULMOHHbLIX MaeB npu npekpaweHun doHaa,
rnepeyncnsaeTcs Ha OauH U3 CrieayHoLLMX CHETOB:

Ha GaHKOBCKWIA CYET nuua, KOTOPoMy Gbinu noratleHbl IHBECTULMOHHBIE Naw;

Ha cneumanbHbIn nenosmaprM CYeT HOMUHANbHOro AepXaTtend Unn Ha GaHKOBCKMI cyeT nnua, KoTopomy Obinn
noraweHbl IHBECTULMOHHbIE Nan (B cny4yae ecnu y4eT npaB Ha norawleHHble MHBeCTULMOHHbIE Nau ocyulecTBnanca
B peecTpe BrnagenbLueB MHBECTULUMOHHLIX NaeB Ha NUMUEBOM CcYETE HOMUHANBHOIO ,qep>|<aTen;|);

Ha TpaH3I/ITHbII7I C4YyeT WMHOro naeBoro WMHBECTULIMOHHOIO (*)OHD,a B COOTBETCTBMM C 3asBKOW Ha norawleHue
MHBECTULUMOHHBIX Naes, B cny4vyae ecnu nuuom, Kotopomy Obinn noraweHsl VIHBECTUUMOHHBIE Mau, Obina nogaHa
3adBKa Ha an06peTeH|/|e MHBECTULIMOHHbLIX NaeB MHOro naeBsoro MHBeCTULIMOHHOIo CbOH,EI,a.
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Cymma [OeHEXHOW KOMMeHcauuu, noanexaiiei Bbinnate B CBs3W C noraweHuem VHBEeCTUUMOHHbIX MaeB npu
npekpailieHun ¢oHAa, BbiNnadMBaeTCsi B COOTBETCTBUM C pacnpefeneHveM, npegycMOTpeHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax".

Morawenne WHBECTULMOHHBIX NaeB npu npekpaweHun doHaa ocylecTBNAeTcs He nosgHee paboyero AHs,
cnepyloLero 3a AHeEM 3aBepLUeHns pacyeToB ¢ Bnagensuem VIHBECTULMOHHbIX Naes.

XIV. BHeceHne nameHeHun B npasuna

114. \ameHeHunsa 1 AOononHeHus1, BHOCMMble B HacToswue lNpaBuna, BCTynatT B CUNY Npu YCROBUM UX perncrpalmm
Bankom Poccum.

115. CoobLleHre 0 peructpaumm U3MeHeHu 1 OONOMHEeHUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX POHAAX.

116. ameHeHus1, KOTOpble BHOCATCA B HacTosiwme [NpaBuna, BCTyNaKoT B CUNY CO AHSA pacKpbITUa coobLlieHns o6 nx
perucTpauumn, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHKkTamu 117 1 118 HacToswwmx Mpasun.

117. ameHeHus, KOTOpble BHOCATCS B NpaBuna, BCTYNatoT B CUNY NO UCTEYEHUN OOHOro Mecsila Co OHSA packpbITUs
coo0LeHnsa 0 permcTpaumm Takmx uameHeHun baHkom Poccum, ecnm oHM cBsi3aHbI:

1) ¢ U3BMeHeHneM NHBECTULIMOHHOW Aeknapaunm PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpakgeHus YMpasndolen KOMMaHwv, Cneunanu3vpoBaHHOMY AenosuTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxogoB U (UNK) pacliMpeHneM nepeydHs pacxodoB, noanexallmx onnare 3a cHeT MMYLLEeCTBa,
cocTaenstowiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnem MHBeCTULUMOHHbIX NaeB nnn ysenn4yeHmnem nx pasmepos;

5) c yBenuyeHnem BenMYMHbI MakCMMarnbHOrO OTKIMOHEHMS LeHbl MOKYNKW (Npodaxu) WHBECTULMOHHBLIX Naes,
ny6nuyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOPrax, NPOBOAUMBIX BUpPKeW, OT pacyeTHOM
LieHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneMm obbema caenok ¢ MHBECTULMOHHBIMY MasMy Ha NPOBOAMMbIX GUPXEeN OpraHn3oBaHHbIX Toprax,
COBepLUaeMblX MapKeT-MeNkepoM B TeYeHWe TOProBOro AHs, N0 OOCTWKEHUM KOTOPOro ero 06s3aHHOCTb MapkeT-
MelKepa B 3TOT AeHb NpekpaLlaeTcs;

7) C yCTaHOBIieHMemM unm WUCKNw4YeHMem npaBa BnagenbueB UHBECTUUMOHHbLIX NaeB Ha nonydyeHune goxoda OT
OoBepuUTenbHOro ynpasneHuda doHOOoM, a Takke C U3MEHEHNEM npasun " CPOKOB BbiNJ1aTbl TAKOro goxoaa,

8) C UHBIMU U3MEHEHMAMM, NPEeAYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cchepe hMHAHCOBBIX PbIHKOB.

118. N3ameHeHus, KOTOpble BHOCATCA B HacTtoswwme lpasuna, BCTyNaloT B CUMy CO AHSA WX permctpauun baHkom
Poccun, ecnu oHn kacatoTes:

1) n3mMeHeHus HanMeHOoBaHUSA YNpaenswLlen koMmnaHui, Cneumanm3anpoBaHHOro genosuTtapus, Permctpartopa nu6o
WHbIX CBeAEeHN 00 yKkasaHHbIX nuuax;

2) ymeHblUeHWs pasmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, CreunanusampoBaHHOTO Aenosutapus,
Pernctpatopa, a Takke yMeHbLUEHNSA pasmepa v (Unn) COKpaLLeHMs NepeYvHs pacxodoB, NoAnexalux onnaTe 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepOoB;

4) N3MEHEeHUs1 HAMMEHOBAHUS YMOSTHOMOYEHHOIO Nuua unm Gupxn, NPeaycMOTPEHHbIX HacToswmmMu MpaBunamu,
nMBO MHBIX CBEAEHUI 00 YNOSTHOMOYEHHOM NMLE UK O BUpXKeE;

5) BKNoYeHus B HacTosLume MpaBuna cBeaeHUin 0 HOBOM YNONTHOMOYEHHOM NULIE UK HOBOW Bupxke;

6) MHbIX MONOXEeHU, NPeayCMOTPEHHbIX HOpMaTUBHBIMKU akTamu baHka Poccuu.

XV. VHble cBeaeHns 1 NONoXeHna

119. HanoroobnoxeHne AOXO4OB OT onepauuin ¢ VIHBECTULMOHHBIMM NasMmu BriagenbueB VMIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBMSIETCA B COOTBETCTBUM C rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YnpaensoLas KoMNaH1s SBMSETCA HANoroBbIM areHTOM.
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HanoroobnoxeHne goxopnos (npubbinu) ot onepaunii ¢ MHBECTULMOHHBIMK Nasimu BnagenbueB VHBECTULMOHHBLIX
naeBs - lOpPUONYECKUX NUL OCYLLECTBRSIETCS B COOTBETCTBUM C rmasov 25 Hanorosoro Kogekca Poccunckon

depepauun.

FeHepanbHbIN aUpeKTop

AO YK «MepBas» A.B. Bepwapckun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasnsaiowei
KomnaHuu (ganee - YK):

[aTta, Bpemsa 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aABUTENA B KayecTse ropngn4yeckoro mua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BnafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'Ipomy OCyLLeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB Npun KaXXa0Mm noctynieHnm geHeXXHblX CpeAcTB Ha cyeT doHpa.

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pa3smeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBnTeNE€ — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady WUHBECTULMOHHbBIX Naes npu KaXXAoM NoCcTtynneHnun geHeXXHbiX CpeacTB Ha cyeT doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHUA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtatens MHBECTULMOHHbIX NAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno nNpuobpeTtatena IHBECTULMOHHbIX NAEB U KaXKA0ro HOMUHANBLHOTO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®10) (®N0)
M.M.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB opngn4yecCKumm nmuamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncauTb MHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.M.

30



MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bpemsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep [lata I
Mpolwy noracuTb NpuHagaexalmne mHe MHBecTULMOHHbIe Nnan PoHaa B KonnyecTse: WITYK.

I'Ipou.ly nepevyncanTb mHe cymmy ,Cl,eHe)KHOl:i KOMNeHcaunn Ha c4HeT:

Bnageneu, MHBECTMLMOHHbIX NaeB, Ha OCHOBAHUM PACMOPAXKEHUA KOTOPOro AeNCTBYET HOMUHA/IbHBIV AepiKaTenb:
(ykasblBatoTca, damuamnsa, UMsA, OTYECTBO UK NOSHOE HAMMEHOBAHWE BAaAeNbLa MHBECTULMOHHbIX NaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HanmeHoBaHWE U HOMepa CYETOB Aeno Bnagenbla MHBECTULIMOHHBIX NAaeB U KaXA0ro HOMUHabHOIO AepyKaTena noralaembix MHBECTULIMOHHBIX
naes B MHTepecax BaajenbLa MHBECTULMOHHbIX Naes:
KonnuecTso MHBECTULMOHHbBIX MaeB Ha cyeTe Aeno BAaAeNbla MHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA ¢M3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMeTMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NoATBEPKAAET GAKT CBOEro O3HAKOMAEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMM MO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuck 3aasutens / YNonHOMOYeHHOrO NpeAcTaBUTeNs Moanuncb nua, NPUHABLLIErO 3aABKY:
(®n0) (®no)
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NpeanoXeHns Ha NOKynKy/Npoaaxy UHBECTULMOHHbIX NaeB PoHaa

HanmeHoBaHue yyacTtHuka ToproB NMAO «Mockosckasi bupxxa MMBB-PTCx»: [nonHoe HanmeHoBaHne/PUO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa U BpeMsi HanpaBneHusi NpeasiokeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

MOKynKy/npogaxy

Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
NoKynKy/npoaaxy «MockoBckas 6upxa MMBB-PTC»

Tun/kaTeropus/ cepusi (Npy HanNU4MK) MHBecTnumoHHbIM nan BIU® pbIHOYHBLIX UHAHCOBbIX

nHcTpymeHToB «[epBas - PoHg OCTOPOXHBIN CMapT»

HanmeHoBaHue SMVITeHTa/yI'IpaBJ'Iﬂ toLen

AO YK «[MepBas»
KOMNaHum

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynkKy/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem npennoxeHns Ha MOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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