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YTBEPXIEHO
MpurKasomM reHepanbHoro ANpeKTopa
AQ «CBepbark YripapneHue AKTuBamm»

Ne 126-0O[/19/1 ot 28 oxrsibpa 2019 ropa

W3MEHEHWS W OOMONHEHUA Ne 2
B MPABUIA JOBEPUTESIbHOIO YNPABNEHUA

BupxeBbIM NaeBbiM MHBECTULIMOHHbLIM thoHpom

PLIHOYHBLIX (PUHAHCOBBIX MHCTPYMEHTOR «C6epbark —~ MHpexc MocBupxu rocyAapcTBeHHbIX obnuraumny

(MpaBuna AOBEPUTENLHOTO YNPABNEHAA ¢hoHIOM 3aperucTpupoBaribl 24 nekabps 2018 ropa 3a Ne 3629)

CTAPAA PE[AKLMA

HOBASA PELAKLINA

5. MecTo HaxoKAeHMs YNpaensowen komnasmm: 123317,
r. Mockea, MpecHeHckasi HabepexHas, 810,

5., Mecto HaxoxpoeHwst Ynpasnsiowen KoMraHumn, 123112, 1.
Mocksa, MNpecHerckasi HabepexHas, n.8. cTp. 1, 13 aTan.

24. ViHBeCTULIMOHHAS MONUTAKE YrpaBnsioLein KoMraHum:

MHBECTNLIMOHHON  MONNTUKON Ynpaensiowein KoMnaHum
aBfsieTcs  AONrocpouHoe  Brioxewue B aKTMBbI,
npenycMoTpeHHbIe  MyHKTOM 25 nactoawmx [lpasun,
HanpaeneHHoe Ha [JOCTWKEHWe Lenw WHBECTULIMOHHOW
NOANTVKN, OMMCAHHOM B NYHKTE 23 HacTOALMX Mpaswmn.

MMyliecTBeHHble npasa U3 hblo4epeHbIX 1 OMLIMOHHBIX
[OFOBOPOB (KOHTPAKTOB) MOrYT COCTABNATb aKTUBLI TP
YCMOBUN YTO:

1) ykasaHHble AOrOBOPbI 3aKMioHeHb! Ha Toprax
choHpOBbIX,  BAMOTHBLIX Gupk B cooTBeTCTBAM  C
YTBEPKAEHHBIMI UMW crieumdrKaumami, onpeensiouwmumMmn
craHfapTHble  YCMoBus  COOTBETCTBYIOLIMX [OTOBOPOB
(KOHTPAKTOB);

2) cymma Benu4uH OTKPbLITOW [FIMHHON MO3KLAN
Mo Bcem (bIOYEPCHBLIM W ONLMOHHLIM KOHTPAKTaM He
npe.bILIAET:

CYMMY IEHEXHDBIX CPEACTB, COCTABNAIOLLIMX aKTVBE] doxpa
1 HAXOHSLLMXCS Y NPOdECcCHOoHanbHBIX YHACTHUKOB PhIHKE
UeHHbIX Oymar, 3a Bbl4eTOM CyMMbl obszaTensueTe No
nepefave [EHeXHbIX CPEeACTB, COCTABMAIOLIX aKTUBbI
doHpa, MO CAENKaMm, He SBMSIOWAMCS NPOM3BOAHBIMA
(PMHAHCOBLIMM UHCTPYMEHTaMM); 1

CYMMy [eHeXHblX CpeacTs, BKMIOYas MHOCTPAHHYIO
BanioTy, COCTABMAOWNX aKTUBbI donpa, Ha GaHKOBCKWX
cueTax; u

CYMMY JEHEXHbIX CPeCTB, COCTaBIAIOLINX akTuBkl PoHAA,
BKMIOUAS NHOCTPaHHYIO BAriOTY, BO BKMaAax B KPEAUTHBIX
opraHusaLnax, VIMEIOLLINX penTUHr JONrOCPOYHON
KpeauTocrocoBHOCT  HE  HIKE YPOBHS "BBB-" no
knaccumKkaLm peiTUHIOBBLIX areHTCTs "Qury PedTiHrc”
(Fitch-Ratings) wnn "CTanaapt 3HA Mypc" (Standard &
Poor's) nubo He HWKe YPOBHA "Baal3" no krnaccudmkaui
pelitvkrosoro  areHtctea "Myauc Wneectopc Cepsuc”
(Moody's Investors Service),

3) BenuuuHa COBOKYNHOM KOPOTKOW Mo3uLym 1o
thbloYePCHbIM 1 ONLMOKHbIM KOHTPaKTaM (paccunThbiBaETCA

24. \HBECTMLMOHHAsA NONUTIKa Yrpasnsiowei KoMnaxn:

VHBECTULMOHHONA  MOMUTUKON Ynpagnsowen  KOMraHum
SIBIASTCH JlonrocpoyHoe BrOXEHWe B aKTVBbI,
NpesycMOTPEHHbIE  MYHKTOM 25  Hactoawmx  [1pasun,
HanpaerneHHoe Ha [JOCTWOKEHVe  Lenv WHBECTULIMOHHON

NOMWTUKA, OfKWCAHHOW B TYHKTE 23 nacrosiumx [lpasui.
MpousBofHble (DUHAHCOBBIE WHCTPYMEHTE! (prrovepcHbie 1
OMUMOHHBIE [0roBopbI (KOHTpAKTBLI)) MOMYT BXOAUTE B cocTas
aKTMBOB GOHAA MPW YCHOBUM, UTO W3MEHEHWe WX CTOUMOCTH
3@BACUT OT M3MEHEHUs CTOUMOCTK aKTMBOB, KOTOPbLIE MOTYT
BXOAMTb B cOCTAB POHAA (B TOM YMCHE USMEHEHWS 3HaueHus!
WHAEKCa, PAcCUUTHLIBAEMOrO WCXO0As U3 CTOUMOCTH aKTVIBOB,
KOTOpbIE MOTYT BXOAUTb B COCTaB thoHpa), OT BeNnUnHb
NPOLIEHTHBIX CTABOK, YPOBHS UH(NALNN, KypCOB BanioT.

CmpaHuua 1/4




no AOFOBOPAM G OLHWM W TeM He Ha30BbIM AKTVEOM) HE
MpesLIaeT BENUUMHY MOKPBITUA COBOKYNHOK KOROTKOA
HO3KLMIA (pAcCUMTLIBAETCA NO 2KTUBAM doupa, NameHeHne
LeH Ha KOTOphle KOPPErMpyeT C U3MEeHEHUEM HeH Ha
Ba30BLIA aKTUB).

MognyHkr 1) nyHira 25.1

1) aKTMBhI, LONYLWIEHHBIE K OpraHn3oBaHHbLIM TOPram {vsm B
OTHOWeHWA KOTOpHIX Gupielt mpWHATO  peuwiedne O
BRAOMEHVY B KOTUPOBanbHEIE  CIWCKM)  Ha Gupneax
Poccuiickoll Gegepauui W NpoWnM NpoUeaypy NCTUHIA
Ha  Oupkax,  pacnoNOMKEeHHbIX B MHOCTPAHHEIX
rocyaapcTBax, ABNAIDWMXCA  UneHami EBpaaniickoro
SKOHOMUHECKOro colsa {EA3C), OpraHusalm
IKOHOMWUECKOrO COTPYAHVYECTBA U PadsvtnA (Q3CP),
EBponeiickore CO3a, Kutas, WHawn, bpaswing, HOMHO-
AdpukaHckoil  PecnySnuku (panee no  TeKkCTy -
«MHOCTpaHHbLE FOCYAAPCTBaR) Y BKNIOUEHHBIX B nepeveHs
WHOCTPaHHLIX OupK, ykasaHHbIX B noanyHkte 25.2.
HacToAnx MNpaeun, a uMeHHo:

rocyaapcTeeHHbIe LUeHHble Gymarn Poccuilcron
depepauMn W FOCYAAPCTBEHHLIE ueHwble  Bymaru
cybbekToR Poccuitckon defepaupi, KOTOpwIe BXOAAT B
Gasy 4hA pacueTa MHAEKCE;

MoanyHkr 1) nyHkra 25.1

1)} aKTWBbI, AOMYWeHHbIEe K OPraHu30BAHHLIM TOpraM (v B
OTHOLLGHAM KOTOPBIX BUpKEN MPUHATO pelliahing O BRMHYEHNN
B KOTMpOBanbHbI@ cnvcki) Ha Gupikax Poccuiickon Peaepalui
W GupKaX, PAcNomnoXeHHbIX B WHOCTPaHHEX rocyAapcTBax,
ABRAAOLMXCR YneHamy Espasuiickoro 3KOHOMMWYECKOre COl03a
(EADC), OpraHusauuil IWGHOMWMECKOTO COTRYAHWHECTBa 1
passutua (O3CP), Epponeiickoro  cooza, Kutas, MHuguu,
Bpasununy, OwHa-AdpUKaHCKol Pecnybnuiv (aanee no TeKCTy
- «MHOCTpaHHble rocyAapcTear) M BKMO4EHHBIX B nepeqeHb
WHOCTPAKHBIX GUpH, yKa3aHHbIX B NOANYHKTE 25.2. HACTOAWWMX
Mpasun, a MEHHO:

FOCYABPCTREHHbIE LeHHble Gymarn Poccuitckoit Pegepaini u
FOCYAEPCTBEHHLIE  LI@HHbLIE fymary cyOwbeKToB Poceuirckol
dejiepauny, KOTOpble BXOAAT B Basy nna pacueTta NRAEKSa,

26.1. JeHexHble cpepcTea B pyonax v B WHOCTPaHHOR
BanioTe Ha cuetax w BO BHAafax (aenosuTax) B
1OPUANHECKOM nnue (ecnm COOTBETCTBYIOLIES
OPUANYECKOS NWLO ABNAETCA KpeanTHOR oprasuaauuen
UnM MHOCTpaHHbIM BaHKoM WHOCTRAHHOTO rOCYA2pcTaa),
npasa TPeGOBAHWA K OPUANHESKOMY MUY, BO3HWKaKOLME
B pesynkTaTe ApuoBpeTeHns (oTuymaenHnn)  LieHHbIX
Bymar, & TaKKe BOHUKAIOLUE HE OCHOBAHUMN J0T0BORE HA
Spokepckoe 0GCNy#MBaHWE C OPUAUHECKAM nwuom, B
COBOKYMHOCTU HE ACMKHE NpeBhllaTh 15 nNpoLEHToB
cTOMMOCTH aKkTMBOB ©oHAa. TpefosaHua HacToAllero
afisalla He pPacnpOCTPAHAKTCA Ha rOCYABPCTBEHHEIE
LeHHEle Gymaru Poccuiickolt depepaduu i Ha npapa
TpeGoBaHns K LGHTPANbHOMY KOHTPareHTy.

Insa uenefl pacuerta OrpaHnHeHng, ykasaHHoro B afsaue
NepBok HaCcTORLLIEro MOANYHKTa, B CYMME [[eHeXHBLIX
CPEeACTE B PYOnax v B WHOGTpaHHOW BanNKTe Ha c1eTax B
OfHOM HOPYAWHMECKOM RULE, cocTaBnawwieil doHp, He
YUUTBIBAESTCA CyMma (Win ee 4acTh) AEHENHBIX CPeAcTs,
NOAMENALMX  BbINETE B CBAIM G noralleHuem
VIHBECTULMOHHEIX NABE HA MOMEHT DacHeTa OrpaHiienus.
Mpu aTom obLias CyMMa BHEMHBIX CPEACTS, KoTopas He
YMUTLIBAETCA TMpU pacueTe yKasaHHoro prpaHuJeHws, B
OTHOLEHMN BCEX AeHEeNHLIX CPeACTE B pyonsx u B
WHOCTPaKHOW BanloTe Ha BCeX CHeTax, COCTaBMNAOLLMNX
doHp, He MOXET npesenuats oGWYIo CyMMY LEeHeMHBLIX
CPEACTB, NOANEKaUIMX BoifnaTe B CBAIA C roraleHrem
VIHBECTVLMOHHEIX 1868 HA MOMENT PACHETa OrpaHiueHA.

Ona  ueneft HacTOALIETO NOATYHKTE  MPOU3BOAHEE
(hUHAHCOBbIE WHCTPYMEHTRI YUMTLIBAIOTCA B ofweme
npuobpeTaemelX {oTuyxpaemblx) Ga30BbIX (6agncHBIX)
AKTUBOB TAKMX NPOU3BOAHLIX PUHAHCOBEIX MHCTPYMEHTOR
{ecnn DazoBHIM (BasvcHEIM) aKTUBOM ABNAETCA apyrot
npOU3BoAHEIA UHAHCOBLIA_WHCTRYMEHT (vHABKC) - KaK

26.1. OeHekHble CpeacTsa B pybnax u B WMHOGCTPaHHON
BanTe Ha cyeTax ¥ BO BKnagax (nenoauTax) B TAKOM
HopManUeckom nuue (ecnu puanIeckoe nuio ABFRETCA
KpeAuTHON opraHMsauner wnM WHOCTPaHHBIM BaHKoM
MHOCTPAHKHOro FOCYAapCTRa), NPasa TpeGoBaHNA K TAaKOMY
JOPMBMYECKOMY TiMUY B COBOKYMHOGTU He JOMKHbI
fperiWwark 15 NPOLEHTOB CTONMOCTH akTneoe GoHpa Ao
31 pexaGpa 2019 roga, ¢ 1 AHEapA 2020 ropa - 14
NPOUEHTOB CTOUMOCTH aKTWBOB doHga, ¢ 1 wons 2020
roga - 13 npPOUEHTOB CTOWMOCTW axtneop Ponga, ¢ 1
axBapA 2021 ropa - 12 NPOUEHTOB CTOMMOCTH aKTMBOB
doHga, ¢ 1 uona 2021 ropa - 11 npoueHTeB CTOUMOCTH
axrvsos ®onaa, a ¢ 1 Aausapa 2022 ropa - 10 npouUeHTOB
cToMMocTn axtueoB ®oHAa. TpefosanuA HACTOALETO
aBsala He pacnpoOCTPaHATCs Ha rocyaapcteeHHble
ueHHbie Gymaru Poccuiickoi Depepauuu 1 Ha npaea
TPeBOBAHUA K UGHTPAsLHOMY KOHTPATeHTY.

OLeHOUHAA CTOMMOCTbL LigHHbIX Gymar ofgHOro CYyOBEKTA
PoccHilickoit (denepaunn He AOMmMKHA npeskilars 18
NPOLUEHTOR CTOWMOCTH AKTWROH donga oo 31 Aekadbpa
2019 ropa, ¢ 1 AHeaps 2020 roja - 14 npoueHToB
cTouMocTU aktvpos $oHpa, © 1 wmona 2020 ropga - 13
NPOLEHTOB CTOMMOCTH aKTUROB ®oHpa, ¢ 1 suBapa 2021
roga - 12 NpoUeHToR CTOUMOCTH axTuBoB PoHBa, ¢ 1 monAa
2021 ropa - 11 NnpoueHToB CTOMMOCTU akTvBoB PoHaa, a ¢
1 sneaps 2022 ropa - 10 NPOLUEHTOR CTOUMOCTH AKTUBOB
doHpa.

Ona ueneit pacdeTa orpaHuyeduA, ykasaHHoro 8 abiaaue
fIepPBOM HAcTOAWETO NOANYHKTA, NpU onpedeneHvK 40NN
OLIEHOUHOM GTOMMOCTY @KTUROB B CTOMMOCTH AKTUBOB
doHpa B CyMMe [OeHEKHBIX CPeAcTe B pybnsx u B
MHOCTPaHHOIA BaMOTe Ha CYETAX B OAHOM HOPUAUYECKOM
nuue W CTOMMOCTH  Npas TpeBosaHnii K OBHOMY
IOpMOMYECKOMY  RMUY, BOZHWKWMX HA OCHOBaHNY
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GazoBhie (GasucHbie) aKTMBEL  TaKWX NPoK3BOAHBIX
HHAHCOBKIX MHCTRYMEHTOB (2KTVBY!, BXOAALUNE B CIMEOK
ANA pacHeTa Takoro UHASKCA).

CToUMOCTb noToB NPOM3BOLHLIX hrHaHCOBbIX
WHCTpyMeHToB (ecnin  GasoBobim (GasncHeM)  aKTMBOM
nponaBoaHOro  HAHCOBOrQ  MHCTRYMEHTa ABNASTCA
APYroft  MpoNaBOAHEM UHAHCOBLIA ~ WHCTRYMEHT -
CTOWMOCTE FOTOB  TaKUX NPOM3BOAHKIX  MHAHCOBEIX
VHCTPYMEHTOB), Pasmep NPUHATBIX oBaA3aTenscys no
NOCTAEKE aKTMBOB MO MHEIM CLERKaM, AaTa NCHONHERWs
KoTOpLIX He paree 3 paBouux aHel © ZaThl 3aKneHeHns
chenku U 3aemHbIe  CPeAcTsa, NpesycMOTPEHHEIE
nognyHETom 5 NyHkTa 1 cratsit 40 depepanbHOro 3aKeHa
oT 20 mosBps 2001 ropa N 156-#3, B COBORYMHGCTU HE
LOMXHEH TPEBLIWATE 40 MPOLIEHTOB CTOMMOCTU HIETHIX
akTveoe OOHAE.

Ha paTy 3aKkmoyeHus  caenok ¢ NPOU3ROAHEIMM
dIMHAHCOBLIMY  MHCTPYMEHTaMK,  AOFOBOPOB 3aiima,
KPeAMTHLIX [,OFOBOPOB WAM CAEnoK, AaTd MCRONHEHUA
KoTOpLIX He paHee 3 pabouux pgHel ¢ pathkl 3arnveHna
CAGNKW, COBOKYNH3A CTOWMOCTE aKTWBOB, YKa33HHBIX B
afsaye YeTHIpE HAcTORWero noAnyHkra, € YHETOM
3aKnIoUeHHRIX paKee COENOK, yKkasaHHeix B HACTORLEM
abaale, M 388MHBIX  CPEeACTs, NPeLyCMOTREHHbIX
IO TYHKTOM S MyHKTa 1 cTaten 40 GepepansHOro 3aKoHa
ot 29 HoAGpA 2001 r. N 156-33, He LOMKHA MpeBbILUaTE
20 NPOLEHTOB CTOMMOCTY YNCTBIX BKTUBOB thoHaa.

BnA  ueneil HactoAlero MOANYHKTA NPOVN3BGAHbIE
(hUHAHCOBEIE  WHCTPYMEHTBI  YUWTBIBAIOTCA B ofLeme
OTKPLITON Mo3vLuK, CKOPPEKTUPOBAHHON NO pedynbTaTam
KIAPWHTa,

Mpn  onpegeneHun  CTPYKTYPL!  AKTUBOB PoHAa
YUNTLIBAKITCA 8KTVBbI, TIPWHATHIE K PacHETy CTONMOCTY
yucTeix  akTueos ®oHpa (¢ y4eTom ‘rpeboBaHuil,
YCTAHOBNEHHBIX absalem BTOPRbLIM HacToAWEero
MOGAYHKTA).

OueHoYHaA CTOMMOCTE LgHHLIX ByMar OjHOTO cybneKTa
Poccuiickoit degepalin He A[OMKHE NPEBbItLATH 15
[POLEHTOB CTOMMOGTY KTMBOB MHBECTULIKOHHOTO dompa.

Jorosopa o GPOKePCKOM oBCcnyXUBaHUN C TAKUM JMLOM
(npw YCIIOBUMK, Y10 YKa3aHHbIM AOrOBOPOM
npeaycMoTPeHO MCTIONHEHWE TakniM HOpUAKMYECKUM NTULIOM
obA3aTenkLCTE B TeYeHne oaHoro pabouero gHA ¢ AATh
NPegbLABMNEHUA YKa3aHHbIX TpeboBaHWi K WCNONHEHMNIO),
cocTapnAimMx DOHA, He YYMTLIBAETCA Cymma (v ee
yacTb) AeHeWHLIX CPeacTB, HOANEXAMX Bbinnare B
CBA3W C NOFaedneM WHBECTMLUMOHHLIX NaeB Ha MOMEHT
pacyera orpaHu4eHuns.

Mpw 270M OGWAA CYMMa JeHeNKHbIX CPeacTs 1 CTOUMOCTh
npag TpeGOBaHWi, XOTOpbIE HE YHUUTLIBAKTCH npu
pacueTe OTPaHM4EHMS, YKa3aHHoro B ab3aue TIEPBOM
HACTOALEro MOANYHKTA, B OTHOWEHUM BCEX ASHEXHLIX
cpescTe B pyonsax U B WHOCTPaHHON Bantore Ha BCeX
cyeTax M B OTHOWeEHWW BCeX npas TpeboraHuid K
IOPUGHMYECKMM  AMLAM, BOBHMKWINX  Ha OGHOBaHWK
yKazaHHBIX AOFOBOPOB O OPOKEPGKOM oBCAyHMBaHUH,
cocTaBnsowmx PoHA, B COBOKYNHOCTH HE AOJKHL
npeBkiwats  OGUYID  CYMMY  ASHENKHBIX CPEeACTB,
noOpnewallMX BuiAnarte B CBA3KW  C  [OrallleHnem
WMHBECTULMOHHLIX NAeR HA MOMEHT pacyeTa orpaHu4enus.

[rA ueneit pacyera OrpaHUYeHus, ykasaHHOTo B absaue
NepeoM HACTOALIEro NOANYHKTA, NPy OMPeAeneHt aornv
OLEHOYHON CTOMMOCTM aKTWBOB B CTOMMOCTM AKTUBOB
doHaa B CyMME ACHEKHBIX GPEeACTE B pyonsax u B
MHOCTPAHHON BaSIOTE HA CUETaX B OAHOM HPUANHECKOM
nunUe, cocTapnAowWwmrX GoHA, He YHNTEIBAGTCA CyMMa (mnn
@e uacTb) MAEHEKHLIX GPeOCTB, HaxopalWuxcs Ha
yKasaHHbIX CueTax (0AHOM u3 YyKasaHHbiX cueToB)
BKIGYEHHBIX B Takom GoHg  Opu BhLIgaue
WHBECTUUMOHHBLIX Naes, B TeueHWe He Gonee 2 pabounx
AHel ¢ AaThb] YKA3aHHOro BKMIDUEHHR.

CToOMMOCTE notoe NpoO#3BOAHBIX thMHAHCOBBIX
WMHCTPYMeHTOR {ecnn 6azoBbIM {6a3UCHBIM)  AKTMBOM
NPoOM3BOAHOrO (PUHAHCOROrO  MHCTPYMEHTa ABRAETCH
JpYroil  MpPoM3BOAHLIA (UHAHCOBRIA UHCTPYMEHT -
CTOMMOCTL NOTOB TAKMX TIPOM3BOMHBLIX (PUHAHCOBLIX
MHCTPYMEHTOR), GCTOMMOCTb  LEHHBIX Gymar ({cymma
OeHEeXHEIX  CPEeAcTB),  MONy4eHHLIX ynpasssiowen
koMnaHveih @oHAa Mo NEpPBOI HacTW porosopa peno,
pazmep MPUHATEIX 06A3aTeNECTE NO NOCTABsKE aKTUBOR N[0
MHBIM COENKaM, AaTa UCMOFIHEHUA KOTOpbIX He pakee 4
paBounx gHeid C Aark! 3akNioHeHus CRankW 3aemMHble
cpeAcTEa, NMpeaycMOTpeHHbie NOANYHKTOM 5 nynkra 1
cratei 40 ®egepanbHOro 3aKoHa OT 29 wonGpa 2001 ropaa
N 156-03, B COBOKYNHOCTU HEe AOMXHB! npessiwate 40
NPOLIEHTOR CTOMMOCTH YKCThIX aKTUEOB doHpa.

Ha agaty 3akMiOuYeHWR c@esok ¢ npousEoaHLIMN
hMHAHCOBLIMK  MHCTPYMeHTamu,  AOTOBOPOR peno,
AOrOBOPOR 3aMa, KPEOAUTHLIX AOrOBOPROB WAW cAenox,
faara WCMONHEHW KOTOPbIX He paHee 4 pabounx AHel ¢
ATl 3aKMIOYeHUsl  CARSKM, COBOKYMHAm  CTOMMOCTb
aKTMBOB, YKasaHHolx B ab3aue WIecTOM HacTORUero
NOANMYHKTE, ¢ YYETOM 3a3KRKUYEHHLIX padee [OroBopoB
penc W CAeNoK, YKa3aHHLIX B HAcTOALIEM aG3aue, M
3aEMHbIX CPEeACTB, NPeaycMOTPeHHbIX  NOAMYHKTOM 5
nyHkTa 1 ctatbn 40 PegepankHOro 3akoHa of 29 HoABpA
2001 r. N 156-@©3, He Aom¥HA npeBbiwaTb 20 NPoueHTOR
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‘ﬁ Ona  uernei HacTosilyero nopnyHKTa  npon3sogHbIe

S

CTOUMOCTH YMUCThIX aKTUBOE ®oHpa. T

(hUHAHCOBbIE WHCTPYMEHTE! yunThiBalOTCHA B obbeme
npuobpeTtaembIX (oTuyxpaembix) GazoBbIX {6a3mcHBIX)
AKTUBOB TaKX NPON3BOAHBLIX (PUHAHCOBBIX WHCTPYMEHTOR
{ecrn GasoBbIM (6asucHBIM) aKTMBOM SIBIACTCH apyrof
Npou3BoAHbINA (pMHAHCOBbLIA WHCTPYMEHT (MHpexc) - Kak
GazoBbie (6asvcHble) aKTMBbl  TaKnMX NpPOMU3BOLHbIX
¢hMHAHCOBbLIX UHCTPYMEHTOB (akTMBbLI, BXOASUME B CNIMCOK
prs pacyeTta TaKoro WHpeKca) W OTKPLITO# TO3MLMK,
CKOPPEKTUPOBAHHOM Mo pe3ynkTaTam KNUpWHra.

[loroBopbl Peno 3akmo4aloTes, ecnv OHW COOTBETCTBYIOT
opHOMY W3  Crefylowmmx YCRIOBWI: KOHTpareHTom Mo
[OroBOpY peno ABMAeTcs UeHTpankHBIA KOHTpareHT nubo
yKa3aHHbIWA [AOTOBOP 3aKNIOYaeTen Ha YCROBUAX MOGTaBKK
NpoTUB NnaTexa w fnpepycMOTPEHHOI AOroBOPOM perno
06513aHHOCTI KaX(Ooi w3 CTOPOH Npw M3MEHEHUMN UeHb!
UeHHbIx Gymar, nepepaHHbIX MO poroBopy  pero,
ynnauvearb [Apyroii cTopoHe AeHeNHbIe cymMmbl W (unm)
nepepasark UeHHbIE Gymaru B cOOTBETCTBUM C nyHKTOM 14
ctaThu 51.3 ®epepankHOro sakoHa ot 22 anpens 1996 roga
N 39-®3 "O pbiHke LUeHHbIX Gymar”, npu ycriopuw, 4TO
npeaMeToM AOTroBOpa penc MoryT BhLiTh TOFIbKO AKTWUBbI,
BKriouaembie B coctae ®oHpa B cooTBeTCTBUM C
nactoswmmu Mpasunamu.

[na uenen ab3aya wecToro v ceAbMoro HACTOSAEero
roAnyHKTa He  YYWTbIBAlOTCH poroBopbl  peno, 1o

KOTOPbLIM Ynpaensiowas KOMTIAHUSA ABASIETCA
nokynatenem o MEpBOW 4acTu porosopa peno, u
KoTOpbIe npepycmartpusaiot HEBO3MOXKHOCTb

pacnopsbkeHusi NPUOBPeTeHHLIMA LEeHHEIMY ByMaramu, 3a
ucKnioYeHueM ux Bo3Bparta mno BTOPON 4acTU TaKoro
poroBopa perno, a Takke OruMOHHBIe [OroBOpkl, TIO
KOTOpbLIM  YrpaBnsiowas  KOMAaHUA mmeeT rpaso
TpeboBaTh OT KOHTpareHTa TMOKynku unu nNpopaxn
GasoBoro (6asMGHOro) aKTuea.

Mpu onpepeneHun  CTPYKTYpbl aktmeoB  PoHAa
Y4MTBIBAIOTCH aKTUBL, NPUHATBIE K pacueTy CTOUMOCTH
yucThIx akTmBos PoHAa. J

AG3al, 7 noanyHkTa 5) nyHkra 31

vmyLecTsa GoHaa,

AB3aL, 7 noanyHkra b) nyHKTa 31

- cpenkd peno, nognexauwe WCMOSHEHUIO 3a CHET | - cAenku peno, nognexauune WCIMONHEHWIO 32 CHET nmyLiecTea

donga, 3@ WCKMIOUYEeHWeM CIy1aes, npeAycMOTPeHHBIX
NyHKTOM 26.1 HacToAMX Mpasun;

(sameHa appeca YrpaensioLei KOMPaHWUK).

Mpunoxenna 1, 2, 3, 1 4 HacToALUMX Mpasun PoHAa 3ameHUTb apgpec Ynpasnsiower KoMmnaduu no TeKCTYy

MNpunoxennin 1, 2, 3, U 4 HACTORLUMX Mpasun ®oHAaa Ha:
Mocksa, MpecHeHCKasn ua6., a. 8, crp. 1, 13 arax.

[eHeparnbHbIA OUPEKTOP

AO «C6epbank YnpasneHue AxTuBamm»
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