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CTAPASA PEOAKLIMA

HOBAS! PELAKLIS]

5. Mecto Haxomgenus Ynpaensiolein koMnanmu: 123317, r.
Mocksa, MpecHeHckasn HabepexHas, 4.10.

5. Mecro HaxowgeHus Ynpaensiowweii komnadui: 123112, r.
Mocksa, MpecHeHckas Habepexmast, a.8. cTp. 1, 13 arax.

24. MHBecTUUMoHHaS NonvTuKa YnpaBnsioLen koMraxmm:

WMIHBECTULIMOHHON  NONUTIKON Ynpasnsiowelt  koMnaHum
ABNAETCH [OArocpoUHoe BriOXeHune B aKTWBbI,
NPeAYCMOTPeHHbIe  NyHKTOM 25  HacTOSILMX Mpasun,

HanpaBneHHoe Ha [OCTWKEHWe Lenu WMHBeCTULMOHHOI
MONWTUKKM, ONMUCaHHON B NYHKTe 23 HACTOSLLMX Mpasun.

MimyliecreHHble npapa  us LIOYEPCHBLIX 1 ONLMOHHbIX
AOroOBOPOB  (KOMTPAKTOB) MOMYT COCTABASTL AKTWBbI npu
YCIOBUM YTO!

1) yKasaHHble [4OroBOpLI 3aKMOYeHb! Ha Toprax pOHZOBbIX,
BAmMOTHLIX BUPXK B COOTBETCTBUN C YTREPNIEHHBLIMA MMM
cneundukaLmsamm, onpeaensIoMMI CTaHAapTHbIE ycrnosust
COOTBETCTBYIOLMX [OFOBOPOB (KOHTPAKTOR);

2) cymMma BENMUYMH OTKPLITOR AMMHHOM no3nLMK Mo Bcem
(HBIOYEPCHBIM 1 OMLMOHHLIM KOHTpaKkTam He npesbiluaeT:

CYMMY AEHEXHbIX CPE/CTB, COCTaBNSIOLLMX akTuBb! MoHaa U
HAXOAALMXCA Y NPOCIECCHOHANBHBIX YYACTHMKOB pbiHKa
UeHHbix Bymar, 3a BbIMETOM CyMMbl 0BsI3aTenbcTs 1o
nepefade AeHeXHbIX CPe/cTB, COCTABMSIOLMX aKTWBbI
doHaa, no coenkam, He SIBRSIOLMMCS MPOM3BOLHBIMK
(PUHAHCOBbLIMI UHCTPYMEHTaMM); 1

CYMMY AEHENHLIX CPE/ICTB, BKIIOYAs MHOCTPAHHYIO BaMIOTY,
COCTaBNSIOLMX akTMBbl PoHAA, HA BAHKOBCKMX cyeTax: u

CYMMY AEHEXHbIX CPe/ACTB, COCTABISIOWMX akTMBbl PoHAa,
BKIIOYas MHOCTPaHHY BanioTy, BO BKNadax B KPeAWTHBLIX
opraHusauusx, UMEIoLLINX pPenTUHr [0MnrocpoYHoN
KpeantocnocobHoctn  He Huke ypoeHs "BBB-" o
KnaccuthmkaLmm  pelTUHIOBLIX areHTcTe "duTy Peitunre"
(Fitch-Ratings) wnu "Cranpapt sz Mypc" (Standard &
Poor's) nu6o ne Huke ypoeHs "Baa3" no Knaccuukaumm
peliTuHroBoro  arewtctea "Myauc Musectopc  Cepsuc"
(Moody's Investors Service);

3) BenuuMHa  COBOKYMHOI KOPOTKOW  Mosvuuuu  no
bIOYEPCHBIM 1 OMLIMOHHBIM KOHTpaKkTam (paccyuTbiBaeTcs
Nno aoropopam C OOHUM W TeM e 6a30BbiM aKTUBOM) He
MPeBbIaeT BEnUYWHY MNOKPLITUS  COBOKYMHOM KOPOTKOW

24, MiHBeCTULMOHHAS NonkuTHka Ynpaensiolwen koMnaHui:

YnpasnsioLLen
BROXeHWe B aKTuBHbI,

WHBecTMLMOHHOI  nonuTuKol KoMnaHuu
SIBNsieTCH [onrocpouHoe
NPEAYCMOTPEHHbIE  MyHKTOM 25  HacTOSLMX Mpasun,
HanpaBrieHHoe Ha [AOCTUMEHWe Lenu WHBECTMUMOHHOM
NONWTUKKW, ONMUCaHHOW B NyHKTE 23 HACTOALLMX [Mpasun.
MpoussogHkie durHaHcOBbIe MHCTPYMEHTLI
(thrrovepcHble M onuMoOHHBLIE AOroBoOpbl  (KOHTPaKTLI))
MOryT BXOAMTL B COCTAaB akTMBOB MOHAA NP ycrnosuu,
HTO UIMEHEHWe MX CTOMMOCTM 3aBUCHUT OT M3IMEHEeHWsi
CTOMMOCTH aKTUBOB, KOTOphLIe MOryT BXOAMTL B COCTAB
®oHpa (B TOM uMCne KU3MEHEHUS! 3HAuEHMS MHAeKca,
PaccUMTLIBAEMOrO  MCXOAf M3  CTOMMOCTM aKTUBOB,
KOTOpbie MOTyT BXOAUTL B COCTaB (hoHAA), OT BeNMUYMHLLI
MPOLEHTHLIX CTABOK, YPOBHA UHMMALMK, KYPCOB BamioT.
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NO3ULKMK (PACCMUTHIBARTCA MO aKTUBaM POHAE, M3MeHeHNe
LeH Ha KOTOpble KOPPenupyeT C U3MEeHeHMeM UeH Ha
GasoBbIA akTuB).

MognyHkT 1) nyHKTa 25.1

1) aKkTuBel, AONYLLEHHBIE K OPraHn30BaHHLIM TOpram (Wnu B
OTHOLUBHWM  KOTOPbIX CUPKER fPUHATO peledne o
BITMOMEHUNW B KOTWPOBANkHbLIE CAWCKM) HA  Bupxax
Poccuiickon Pepepaunu v apowwni npoueaypy NUCTUHra Ha
OupKax, PaCNONOMEHHbIX B WHOCTPAHHEIX rOCYAapCTBaX,
ABNAONXCA  YUneHamu EBpasuiickoro  3KOHOMMWYECKOro
cotosa (EA3C), Oprauunzaln SKOHOMUYECKOTO
coTpypHuyecTea u pasentua (O3CP), Epponelickoro cowsa,
Kuras, UHAKY, Bpazunun, KmHo-Adpukamckoi PecnyBnukm
(Aanee RO TekcTy - «MHOCTpaHHHE rocygapcTsan) W
BKMIQYEHHbIX B NEPeYeHb UHOCTPaHHEIX BUDPK, YKasaHHbIX B
NoANYHKTE 25.2. HacToAWmMx [paBun, a UMeHHo:

i.  JonroBele UHCTPYMEHTEL, BKMICYAS:

a) cbnuralunie poccHcKUX XO3AMCTBEHHBIX 0GLecTs,
KOTOpLIe BXOAAT B Oasy g4ns pacveta MHaexca;

6} Gupnesble obnuranmm POCCUIACKIX
XO3AWCTBEHHLIX OOLLECTR, KOTOPbIE BXOAAT 8 Gazy
AnA pacveTa WUHaekca;

B) FOCYASPCTEEHHBIE LeHHble Bymary Poccuiickol
Oeflepaunn, rocyAapcTEEHHbIE LeHHBE  Gymaru
cyBbekTon Pecouitckoi Degepayumn [
MYHULMNANBHEIE UeHHble Bymary, KOTopele BXoasT
B Basy ana pacueta WHpekca;

r  obnurauin  WHOGTPAHHBIX  SMUTEHTOR W
MeXAYHapoAHbIX dIHAHCOBbLIX OpraHusalnii (nanae
BMECTE -~ OBNUrauMu WHOCTPaHHLIX JMUTEHTOB),
KOTOpLIE BXOAAT B Ba3y gns pacyera MHgekca;

if. UMYLICCTBEHHLIE NpaBa U3 (bIoYepCHBIX JOroBOpPOR
{KOHTPAKTOB) W OIMLVMOHHLIX AOrOBGPOB {KOHTpaKToB),
$2a30B5IM BKTUBOM KOTOPLIX SIBMAETCH WMYLIECTBO
(vHAEKE), npeaycMoTpeHHoe TYHICTOM 25.4
HacToswMx MNpasun.

MoanyHkr 1) nyHkra 25,1

1) @KTMBbI, RONYLIEHHBIE K OPraHW30BAHHLIM TOPram (Unu B

OTHOWEHWM  KOTOPbIX GKPKER NPUHATO  pelleHue o
BKMIQUEHUM B KOTMPOBaNbHbIE  CNMCKKM) Ha  Gupxax
Poconiickoll deaepaumn v GUpKax, PACTONOKEHHLIX B
WHOCTPaHHbIX  rOCYAApCTBaX,  ABNAIUXCA  YNeHaMu

Espaaniickoro skoeromideckoro coosa (EASC), OpraHuaalnm
SKOHOMWYECKOro COTpYAHWMecTsa u  passutns  (O3CP),
Esponelickore cowsa, Kuras, WHauy, Bpazunam, HOuHo-
AdpukaHckolt  PecnyGrnukn  (aanee  no TeKeTy -
«MHOCTPaHHBIE rOCYABPCTBAY) M BKMIOYEHHBIX B NEpeveHs
WHOCTpaHHLIX  BuPX, YykadaHHbIX B NOAMYHKTE 25.2.
HacToawmx MNpasun, a UMeHHo:

[ [Jonropkie MHCTPYMEHTLI, BKIICYES:

a) obnurauuk poOCCMACKNX XOIFNCTBEHHLIX OBLIECTB,
KoTopLie BXOAAT B Basy ana pacyeTa Mkgekca;

6) Bupxeskie oBnuranum POCCUACKNX
XO3AACTBEHHEIX 0DLYecTs, KOTOpbie BXOgsT B Bagy
Ang pacueta MHaeKca;

B) rocygapcTaeHHble UeHHble Symarn Pocouiickoi
depepalun, rocyAapcTEEHHHE LeHHble  Gymamm
cyDBekToB Poccuitckon depepayvn ]
MYHULIUNAanNEHbIE UeHHble Gymarit, KOTOpee BXOAAT B
Basy gna pacvyera WHgekea;

r)  obnurauMM  MHOCTPaHHBIX  SMWUTEHTOE W
MENMAYHAPOAHbIX OUHANCOBLIX OpraHnsaumii (ganee
BMECTe - obAWrallm WHOCTPaHHBIX 3MUTEHTOB),
koTopele BXOAAT & Basy 4N pacueTta MHaexca;

i, MMYWECTBEHHBIE NPEBA U3 (DBHYEPCHRIX [OFOBOPOB
{KOHTPAKTOB) 1 ONMUMOHHbIX A0FOBOPOB {xoHTpakToB),
$a30BHIM AKTUBOM KOTOPLIX SENAETCA WUMYLLECTBO
(nHpexc), NPEAYCMOTPEHHOE MYHKTOM 254
HacToAwux Mpaewun,

26.1. OueHOYHES CTOUMOCTb  LIEHHBIX Oymar ogHoro
1OPHAMYECKOrO AULIA, AeHeMHbe CpencTsa B pyGnax u B
WHOCTRAHHOW BanioTe Ha CYeTax W BO BKNagax {aenosutax}
B TaKOM [OpPMAWMECKOM nuvue (ecn COOTRETCTBYILes
IOPUANMECKOS NMLO ABNAETCA KPEAWTHOW opraHwWsaumed
WM WHOCTPaHHLIM GaHkoM MHOCTpaHHoro recypapcrea),
npasa TpeboBaHMA K  Takomy IopUANYeckoMy  nuLy,
BO3HWKRIOWWE B pesynsTare nprobpeTeHin (OT4yNEeHus)
UeHHbIX Gymar, a Taloke BO3HMKAIOWME Ha OCHOBAHWY
Aorosopa  Ha Gpokepckoe OBCAYMMBAHWME G TakuM
OPUAKYECKAM  FIALOM, B COBOKYMHOCTW HE  [AOMKHbI
npeskibats 15 npoueHTOR croMmocTM akTusos GoHga.
Tpeboeauna HacToswere absaya He pacnpocTpaHAlTCs Ha
npaea TpeboBaHnsA K UeHTpansHoOMYy KOHTpAareHTy.

OuUeHoYHAA CTOMMOCTD LIEHHLIX Oymar ofHoro cybbekra
Poccuiickoil ®efepaunn, MyHALMNANLHOrG oBpasosaHns,
He fomKHa npesblwaTts 15 NPOLUEHTOB CTOUMOCTH AKTMBOB

26.1. OueHOYHAsA CTOMMOCTbL LEHHBIX fymar ogHoro
IOPUAMYECKOro MLE, eHeXKHLIe CPEACTRA B PYGRAX U B
WHOCTRAHHOW BanTe Ha cYeTax “ BO BIIagax
{DerosuTax} B TakoM OPMOWYECKOM nuue {ecnu
HOpUaUiecKoe NULO ABNAETCSA KPeanTHOM opradusaumre
MINK MHOCTRAKHBIM GaHKOM WHOCTPaHHOro rocyaapcTRa),
npaea TReGOBAHWA K TaKOMY IOPUAMMECKOMY NULY B
COBOKYMHOGTH He AC/KHBbI NpeBbitlaTh 15 npoleHToR
CTOMMOCTH akTMBOB PoHaa #o 31 pnekabpa 2019 roga, ¢
1 AHBaps 2020 roga - 14 NPOLEHTOB CTOMMOCTHM AKTHEOB
®oHpa, ¢ 1 wosia 2020 roaa - 13 NPoUeHTOB CTOMMOCTH
akTueoB PoHAa, © 1 AHBapa 2021 roga - 12 npoueHToR
CcToumocTi akTMeoB Poxpa, ¢ 1 wons 2021 ropa - 11
NPOLEHTOB CTOMMOGTHM axteoBR MoHpa, a ¢ 1 AHeapn
2022 roja - 10 NPOUEHTOB CTOMMOCTH aKTBOE DOHAA.
TpeGoBaHusa HacTosWero ab3aua He PacrpocTPaHAILTCH
Ha TocypapcTsedHbie UeHHble Gymarm  Poccuniickon
Pegepauv M Ha npasBa TpeGOBAHUA K UeHTparnkHoMy
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WHBECTHLMOHHOrC doHga.

Ana uenei pacyeta orpaHndeHns, yrkasauHoro B aBaale
nepBoM  HACTOSALWErO NOANYHKTA, B CYyMMe [EeHeXHbIX
cpeacTs B pybrsX W B MHOCTPaHHOW BaniTe Ha CYETAX B
CAHOM lOpUAMYECKOM Nuue, cocTaBnswweid <dong, He
YYWUTEIBAETCSH CyMMma (MnWM ee 4acTs) AEHEMHLIX CPeacTs,
nognexawux BbiMnate B CBA3W ¢ MoralleHuem
MHBECTULUMOHHLIX NaeB Ha MOMEHT pacueta orpaHnveHus.
Mpn atom oblan cymMma AeHEXHBIX CPEACTB, KOTOpas He
YYUTEIBAETCA NPU pacyeTe YKasaHHOro OrpaHudeHus, B
OTHOLIEHWW BCOX AEHEeXHLIX CPBACTE B pybnsx W B
WHOCTPaHHOW BaniTe Ha BCEX CMeTaX, COCTaBMALMX
PoHZ, He MOXeT fpesbiwats OBy CyMMY AeHeXHbIX
CPEACTB, NOANEXallnX sbinnate B CBAW C MOralleHuem
WIHBECTULMOHHEIX NEEB HA MOMEHT Dac4eTa orpaHudeHus,

Ons  ueneft  HacTOAWEro NOANYHKTA  MPOWEBOLHBLIS
(PWHAHCOBbIE WHCTPYMEHTH!  YUMTLIBAIOTCH B obbeme
npnoBpetaemelx  (OTuyKgaemblx) §a30BbIX  (Ga3UCHBIX)

KTMBGB TAKUX NPOMSBOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB
(ecnn BGaszoBbiv {Ga3nCHBEIM) AKTWBOM FEBNAETCA APYroi
MPOW3BOAHBLIR (PUHAHCOBRIA WHCTPYMEHT (MHOEKS) - Ka
DasoBhlie  (BaancHeie) aKkTWBLI  TAKNX  MPOU3BOAHLIX
(UHAHCOBRIX WHCTPYMEHTOB {aKTWBEI, BXOAALIME B CMNUCOK
ANA pacyeTa Takoro uHaexcal.

CTOMMOCTE noros APON3BOLHbIX hHMHaHCOBbLIX
WHCTRYMEHTOB  {(ecnn  6asosbiM  (G23UCHEIM)  akTMBOM
NPOUEBOAHOTO  BUHAHCOBOrO  WHCTPYMEHTa  ABNSeTcs
APYrod  NpOM3BOAHLIA  (DUHAHCOBLIH  MHCTPYMEHT -
CTOMMOCTE  JIOTOB  TaKWX MPOWN3IBOSHBIX  (HMHAHCOBBLIX
WHCTPYMEHTOB), paamep npPUHATBIX 0BA3aTenscte no
nocTaske akTWBQB NO WHbIM CAenKam, Aarta WCNORHEeHWs
KOTOPBIX He paHee 3 pabouux gHel ¢ farhkl 3aknqeHns
CLenkn ¥ 3aemHble  CPepcTBa,  MPeAYCMOTDEHHbIe
NOARYHKTOM 5 nyHKTa 1 cTavby 40 degeparnbHoro 3akoHa
OT 29 Hosbpa 2001 roga N 156-$3, B coBOXYNHOCTU He
SOIKHBI Mpeseiwatk 40 NPOUSHTOB CTOMMOCTH YMCTHIX
akTuzoB doHga,

Ha pnary 3saknioueHua  CHeNnoK ¢ Apou3BOAHbIMU
(OUHBHCOBBIMU  WHCTPYMEHTaMKW,  [OTOBOPCE  3aiiMa,
KPeANTHLIX [OMOBOPOB WNW CAENOK, AaTta WCHOMHEHWS!
KOTOPLIX He paHeg 3 paboumx gHe#l © AaTel 3aKNOMEeHWs
GAEeMKW, COBOKYNHAESA CTOMMOCTE AKTHMBOB, YKA3AHHLIX B
afizalle nATb  HBcCTOAWEro MNOARYHKTA, €  yd4eToMm
3aKMOYEHHBIX DaHee CASNOK, YKA3AHHLIX B HaCTOALLE
abaale, UM 338MHBIX  CPBACTB,  MPEAYCMOTREHHBIX
nognykkTom & nyHkta 1 craten 40 QepepanbHoro 3akoHa
OT 29 HoAGps 2001 r. N 156-@3, He AoMkHa npebblwaTs 20
NPOLEHTOB CTOWMOCTH YACTBLIX aKTMROB PoHAa.

Ona  uenel  HacTomero  NOANMYHMKTa  MPOU3BOAHbIE
(PYHAHCOBLIE WHCTRYMEHTH! YUMTLIBAKTCA & oOBbeme
OTKPBITOR NOo3vLKK, CKOPPEKTUPOBAKHOW N0 peaynbTatam
KMUPWUHFA.

Mpu onpegenedHun CcTPyKTYpbl  akTUBoB  doHpa
YYWTBIBAIOTCA aKTUBbl, NPUHATHIE K DacueTy CTOMMOCTM
uyucTeiXx  aktueoB  $doHAa (¢ yyetom  TpebosaHui,
yCTaHOBNEHHbIX afaauemM BTOPbIM HACTORALWETD NOATYHKTA).

KOHTPareHTy,

OueHoYHanA cTOMMOGTE UEHHKIX Bymar oaHoro cyGhekTa
Poccuiickoit  ®egepaumu He [OMXHA  HPeBLILATE
15 npoueHTOR C¢TOMMOCTM akTMBoB PoHga RO 31
AexkabpA 2019 ropa, ¢ 1 sHBaps 2020 roma -~ 14
NPOLEHTOB CTOMMOCTW akTwroR PoHga, ¢ 1 wiona 2020
rona - 13 npoueHroB CTOMMOCTY akTuBOB PoHAa, ¢ 1
fAHBapa 2021 ropa - 12 npoueHTOR CTOMMOCTH axKTUEOB
DoHpa, ¢ 1 wona 2021 roga - 11 NPOLEHTOB CTOUMOCTH
akTueoR PoHAg, a ¢ 1 sHeapa 2022 roga - 10 npoueHros
CTOMMGCTH akTuBoB GoHAA.

Ans uenedl pacuyeTa orpaHUueKmA, ykasakHoro B abzaue
NepsoM HacToAWlero NOANYHKTa, Npu  onpeneneHui
AONW OUEHOMHON CTOMMOCTM AKTMBOB B CTOMMOGTH
aKTeoB BoHHa B CyMMe AeHEKHbLIX CPERCTB B pybnax
W B MWHOCTPaHHOI BankTe Ha cueTax B OOHOM
ICPUAMYECKOM JIHLIE M CTOMMOCTM Npae TpeGoBaHui K
OBHOMY  HIPMAWYECKOMY INUUY, BOIHUKIIMX  Ha
OCHOBAHWW AOroBopa O GpoKepckoM oGCnyxuBaHMKM ©
TakUM FIULOM (MPU YCNOBKUMK, YTO YKA3aHHLIM AOrOBOPOM
NPefycMOTPEHO  WCMONHEHMe TaKUM  IOPUSMUECKUM
nuuom obszaTensLeTE B TeMeHWe OQHOro paboyerc Axs ¢
Aatbl  NpeABLABNEHUA  yKasaHHbIX TpeboBaHWit K
UCTIONHEHWIO), cocTasnarowmx DOHL, He YYMTLIBABTCA
CYMMa (Mniv ee 4acThk) JeHeXHbIX CPe&CTE, NoANeKaluX
BhIlfare B CBA3M C NoralieHneM NHBeCTULMOHHIX naes
Ha MOMEHT pacyeTa OrpaHuveHun.

Mpi a7om obwan cyMmMa HNEHEMHLIX CPEACTB 1
CTOUMOCTb npas TpeGosauni, KoTropbie He
YHWUTEIBAIOTCS MPY PacueTe orpaHiyeHns, YKazaHHoro B
absaue NepBOM HaCTORIEro NOANYHKTA, B OTHOWEHUM
BCeX OeHeXHLIX GPeacTE B pybnsx M B MHOCTpaHHOH
BarioTe HA BCEX CUYETAaX U B OTHOWEHUW BCeX npae
TpeboBaHWA K OPUAMYECKMM [ULAM, BO3HMKIIMX Ha
OCHOBaHWW  YKa3aHHLIX JAOroBOpoB O GPOKepCKoMm
obcnyxuBaHuM, cocTaBnsilownx PoHA, B COBOKYNHOCTH
HE JOMAHLI NpeBblWaTe OOCWYI0 CYMMY BEeHEeKHbIX
CPeAcTB, NOANEXAUX BbINNATE B CBA3KM ¢ NOralleHuem
MHBECTULIMOMHLIX  NaeB  Ha  MOMEHT  pacuera
orpaH14eHns.

flnA tenei pacyera orpaHUYeHUs, yKazaHHOro g absaue
NepeEcM HACTOAWEro MOANYHKTa, NPW  ONpedeneHun
ACAM OUEHOYHOM CTOMMOCTU AKTHBOB B CTOMMOCTH
aKTMEOB POHOA B CyMMe OeHewHLIX CpeacTe B py6nax
W B MHOCTPAHHOW BanNTe HA cueTax B OOgHOM
lpuanyeckoM nuue, cocraBnalowMx  PoHa, He
YYHTLIBAETCA CYyMMa (MN¥ ee 4acTb) AeHeXHEIX CPEACTB,
HaxoQAWMUXCH Ha  yKasaHHbIX cveTaX (OAHOM M3
YKA3aHHLIX CUYETOB) WM BEMKOYEHHBIX B TAKOK PoHa nipu
BLIAZYe MHBECTHLMOHHBLIX naes, B TevyeHHe He Bonee 2
patounx gHel ¢ Barkbl YKa3aHHOTO BKIOYEHUA,

Croumoctk notos NPON3BOAHLIX  (PUHAHCOBLIX
HHCTPYMEHTOB (ecnu GazoBbiM  {6aznucHLIM} akTUBOM
NPONU3BOSHOrC (BUHAHCOBOrD WHCTPYMeHTa ABMAETCH
ApYyrod  npousBoAMsi  (PUHAHCOBBIA  WHCTDYMEHT
CTOMMOCTL FIOTOB Ta&KWX MPOU3BOAHBLIX (UHAHCOBLIX
WMHCTPYMEHTOB), CTOMMOCTb LIEHHbIX ©OyMar (cymma
AeHeXHBIX  CpPenacTB), NONyUYeHHLIX  YNPaBRAWe
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KoMnaHve#t ®oHHa RO NepBofi YacTU JOroBOpa peno,
pasMep NPUHATBLIX 0BA3ATENLCTE RO MOCTABKE AKTUBOB
No WHLIM CAENnKaM, 4ara UCAOMHEHWA KOTOpLIX He paHee
4 paBGounx pHelt ¢ BaThl 3AKMNIOYeHUA COenku U 3aeMHble
cpencTea, NpedycMOTPeHHbIS NOANYHKTOM 5 nyHkTa 1
cTaTbk 40 DenepantHOro 3aKkoHa ot 29 HoAGpA 2001 roga
N 156-03, B COBOKYNHOCTU He QONMKHGLI NpeBbIWaTs 40
NPOUEHTOB CTOMMOCTH YUCTLIX aKTMBOB PoHAaa.

Ha pary 3axniovueHusa COeAOK ©  fIpOM3BOOHBLIMW
(PUHAHCOBLIMM  MHCTPYMEHTAMM, AOFCBOPOB  peno,
AOrOBOPOB 3aiiMa, KPeAMTHLIX OOrOBOPOB WIK COEMNOK,
£ara UCNofiHeHnA KOTOPbIX He paHee 4 padounx aHein ¢
Aathbl 3aKITKOYeHUst COEnKW, COBOKYNHAA CTOMMOCTb
aKTMBOB, YKAa3aHHbIX B abzaue lWecToM HACTOALWEro
NOANYHKTa, C YYETOM 3aKMYeHHLIX paHee AOroRCpPOR
peno W cAenoK, YKalamHe!X B HacToAwem abGaaue, u
3aeMHbIX CpPefcTB, NPeAYCMOTPEHHBLIX NOANYHKTOM 5
nyniTa 1 crarten 40 PeaepansHOro 3aKoHa oF 29 HOABpA
2001 r. N 156-93, He fonkHa Npesbilark 20 NPoLeHTOR
CTOMMOCTHN YUCTLIX aKTUBOB P oHaa.

AnA  udeneil HacTOAWEro NOANYHKTA NPOWM3BOGHLIC
(PUHAHCOBLIE WHCTPYMEHTHI YUYMTLIBAIOTCH B OBbeme
npuobperagmbix (OTHYXAAEMbIX) Ga30BLIX (Ga3UCHELIX)
AKTUBOR TaKUX NPOM3BOAHbIX tuHaHcoBLIX
MHCTPYMeHTOB (ecrn GasoBbiM  (Ba3MCHLIM) aKTMBOM
ABRAETCA Opyrom NPOM3BOIHLIN hHHaHCOBLIN
VHCTPYMEHT (MHAeKC) - Kak 6asoBkle (6a3MCHBIS) aKTUBLY
TaKMX  MPOMSBOOHBIX  (DMHAHCOBLIX  MHCTRPYMEHTOR
(aKTMBLI, BXOAAIIME B CMNUCOK ARA pacyeTa TaKoro
WHAEKCA) M OTKPLITOW NO3WULMK, CKOPPEKTMPOBAHHOW No
pesynbTaTaM KNUpUHFA.

HoroBopbl penoc sakmovaTes, €cNv OHN COOTRETCTEYIOT
OOHOMY W3 cRepyllnxX YCAOBWA: KOHTpareHrom no
ACroBOPY peno SABMAGTCA LUEHTPaNbHBIA KOHTPareHT
nMbo yKasaHHL [OroBOP 3aKMIOYAETCH Ha YCNOBUAX
NOCTaBKK NPOTME nnarexXa W NPeaycMOTPSHHOM
AOroBOPOM pPeno OBA3AHHOCTH KaXAoH M3 CTOPOH NpM
VM3MEeHEHWM UeHbl WeHHbIX 6Gymar, nepegaHHbIX no
ACToBORY Pero, ynnayusatbk APYroi CTOPoHe AeHEXHbIe
CyMMbl M (Wnn} nepegasath UeHHble Oymarn B
COOTBETCTEBUW © NyHKTOM 14 cratbm 51.3 degepanbHoro
3akoHa oT 22 anpenfA 1996 ropa N 39-©3 O pbiHke
UeHHBIX Bymar”, npu YCNoBuM, YTo NPeAMeTOM SoroBopa
RENO MOTYT BkiTk TONBKO AKTHELI, BKNIOYAEMbIE B COCTAR
PoHpa B COOTBETCTBUM C HacTOAWMNMH Mpasunamu.

Ona ueneil aGsaua wecToro M CefbMOro HACTOSILLErD
NOANYHKTA He YUYWTLIBAOTCH AOTOBOPL! peno, no
KOTOPGIM Ynpagnsawowan KOMMIaHMA ABNASTCAH
nokynarenem no nepeoil “acTW GHOroBopa peno, W
KOTOpbie npegycMarpuvgarT HEBO3MOXHOCTb
PacCHOPAKEHUA NPUOGPeTEHHLIMN LEHHBIMM GyMaramu,
3a MCKNYeHeM UX BO2RPaTa No BTOPON 4acTil TaKoro
AoroBopa peno, a TaKkke ONUMOHHbIE JOTOBOPLI, MO
KOTOPLIM  YNPABMAKWAA KOMNaHWA WMeeT n[paso
TpeGosaTE OT KOHTPAreHTa MNOKYNKM #“nvm npoaaxmu
Gazororo (GazucHoro) axrvea.

Mpn  onpegeneHun  cTpykTYpst aktusoB  $oxOa
YUMTLIBAOTCH aKTUBbI, NPMHATLIE K PACYeTy CTOMMOCTH
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HYUCTLIX akTUBOB DoHaa.

j”rAﬁaau 7 noanyHkTa 5) nyHkra 31

- CHOenku pero,
umyLectTsa Gonpa;

nognexailuue WCMonHeHWIo 3a CYeT

ABsal, 7 noanyHkra 5) nyHkra 31

- CAGNKW peno, noanexaliue WCronHeHWio 3a  cueT
umywectBa  ®owaa, 3@ MCKIIOYEHMEM  chyvaes,
npenycMoTpeHHbIX nyHkTom 26.1 HacToswmx Mpasur;

Mpunoxenws 1, 2, 3, M 4 HacToAWMX Mpasun
doHpa (sameHa azpeca Ynpaensiowein KomnaHmum).

3ameHnTL agpec YnpapBrsioweid KOMRaHWM Mo TEKCTY
Mpunoxenwii 1, 2, 3, u 4 Hactosuwmx MpaBun PoHpa Ha:
Mocksa, lMpecHeHckas Hab., o. 8, cTp. 1, 13 atan.

FeHepanbHbIi aupekrop

AO «C6epbaHk YnpasreHue AKTUBaMU»

E.10. 3aiiues
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