N {  W3MEHEHWSA W JONONHEHWA

BUNA OOBEPUTENBHOMO YMPABJIEHWUA
TMAEBbIM MHBECTULIWOHHBIM ®OHOOM AKLMIA
OWUANOT - NOTPEEUTENBCKWA CEKTOP»

(Mpa Mna ifo]: ep TenbHOro ynpaeneHus oHI0M 3aperncTpupoBeaHsl
: apTa 2007 roga 3a Ne0757-94127221)

HOBAA PEOAKUUA

12. MecTo HaxoxaeHus Pernctpartopa: 105082, Poccuiickas
depepauusn, ropoa Mockea, ynuua Bonblias MoyToBas,
nom 34, ctpoeHune 8

22. \HBECTMLMOHHARA NONUTUKa YNpaBnaoLwei KoMnaHuu:

WNHBECTULMOHHON MOMUTUKOW  YNpaBnsiollen KoMnaHum
ABMAETCA AONrOCPOYHOE BNOXEHWe CPeAcTB B LeHHble
Bymarn.

22. VIHBECTMLMOHHASA NONWUTVKa YnpasnsaioLen KoMnaHuu:

MNHBECTULMOHHON MONUTUKOR Ynpasrsiowen KoMnaHnn
ABNSETCH [OMTOCPOYHOE BNOXEHMEe CPefacts B LUEHHble
Bymarn W KpaTKOCPO4HOe BrOXeHue CpeacTs B
MMyLeCTBEHHbIE NMpaBa M3 (bLIOYEPCHBLIX U ONMUUOHHBIX
[OroBOPOB (KOHTPaKTOB).

WmyuiecTBeHHble npaBa M3 (blOYepCHBIX  H
OMUMOHHLIX [IOFOEOPOB (KOHTPAKTOB) MOFYT COCTaBMATh
aKTMBLI MPU YCNOBUU YTO:

1) ykasaHHble AOroBOpbI
thoHOOBLIX, BamnTHBIX OupX
yTBepPXAEeHHbIMU UMK
onpepensoWwuMn cTaHOapTHbIe
COOTBETCTBYHOLWMX JAOrOBOPOB (KOHTPAKTOB);

3aKkrnyYeHbl Ha Toprax
B COOTBETCTBUM C
cneymcbuUKaumamm,
ycnosusi

2) cymMma BErMuYMH OTKPBITOW ANMWHHOW No3uuuuM no
BCEM (PbIOYEPCHBIM M OMUMOHHBLIM KOHTpakTam  He
npeBbIWaeT:

CYMMY OEHEXHbIX CpeAcTs, COCTaBMNAWUX aKTUBLI
doHaa M HaxogslWMxcA |y  NpodeccroHanbHbIX
YHaCTHUKOB pbiHKA LEeHHbIX GyMar, 3a BbIYETOM CyMMbl
obAzaTenscTB MO nepegadvye [AeHeXHbIX CpPeacTs,
coctaBnsowmx aktuesl ®oHga, Mo cpenkam, He
ABNAIOLWWMCH NpPou3BOAHbLIMU c¢hmHaHCOBLIMKY
VHCTPYMEHTaMU); 1

CYMMY [EeHEeXHbIX CPeAcTs, BKO4asi WHOCTPAHHYIO
BanioTy, COCTaBNAWMX akTuBLI PoHAa, Ha GaHKOBCKUX
cueTax; u

CYMMY [OeHeXHbIX CPeACTB, COCTaBMAIWMWX aKTUBLI
doHpaa, BKMIOYas MHOCTPaHHYK BanwTy, BO BKNafax B
KpeaWuTHbIX opraHuzaumsx, VMEIoLMX PERTUHT
[OMNrOCPOYHON KPEAWUTOCNOCOGHOCTU HE HWXe YPOBHA
"BBB-" no KnaccuuKauum PedTUHrOBbIX areHTCTB
"®Outy Pentunrc" (Fitch-Ratings) wnu "CrtaHpapT 23HA
Mypc" (Standard & Poor's) nn6o He HWke ypOBHA "Baa3"
no knaccudukauumu penTMHroBoro arentcTea “"Myawuc
WMHBecTopc Cepeunc” (Moody's Investors Service); n

CTOUMOCTb rocyAapcTBeHHbIX UeHHbIX  Oymar
Poccuiickoih Peaepauuu, cocTaBnsiowme akTiebl ®oHAa,
KoTOpbLle JonyleHbI K TOpraMm opraHu3aTopa TOproenu Ha
pbIHKe LeHHbIX ByMar U YCroBUAMM BLIMYCKa KOTOPLIX He
npeaycMoTpeHo orpauuqeuue UX B oﬁopo-re' 7]

CTOUMOCTb
COCTaBNSAWMUX

°6!‘ﬂ'}aﬂx AnE r?‘)‘! x,ﬁ, ;:IPNMWWE
Ir 8x. Ne

kKTUBbLI QOHIOA,AWMEMYX PEATUHT He
I‘l P V‘ 0O y%ﬁ;}f

70 %
‘ or ﬂ.’; // ,é =




HUXKe yposHa "BBB-" no knaccuthMkaliMM pedTHHIoOBbIX

aredTcTe  "®UT4  PelituHre”  (Fitch-Ratings) wnn
"CranpapT 3hp Aypce” (Standard & Poor's) nubo He Hmxe
ypoBua "Baa3" no knaccudhukalmum pedTMHroBOro
arestctea "Myauwc WHeBectopc CepeBuc" (Moody's
Investors Service);

3} BeNMuYMHA  COBOKYMHOW  KOPOTKO# nosuuun  no
thboUepCHbIM " OMUMCHHBIM KOHTpaKTam

(paccuuThiBaETCR 10 HOroBopaM ¢ OAHUM ¥ TEM Ke
0a30BLIM aKTMBOM) He NPeBbIWaeT BENUYMHY MOKPLITHA
COBOKYNHOMN KOPOTKOW no3uuuy (paccuutkiBaeTcA nNo
aktueam @oHOa, MW3IMEHEHWEe LeH Ha  KoTopble
KOppernupyeT ¢ M3MeHeHUeM LeH Ha Ba308bi akTuB).

23. OBbeKTn! MHRECTUMRORAHWS, UX COCTAB W OMucaHve.

23.1. Wmywecrso,
YHBECTUPOBAHO B

cocTaenqaiowee PowHa, moxeT BbiTb

1) AeHexHble cpepgcTea, B TOM YNCne MHOCTRAHHYK) Baniovy,
Ha cHETaX W BO BKNaAaX B KPeANTHRIX ORraHnu3aLivAaX;

2) NOMHOCTLID OMMNAYEHHBIE KWK POCCUMIACKKMX OTKPLITHIX
aKUMOHEpHbIX  OBIECTBE 38  WUCKIOYEHWEeM  akuwid
BKUMOHEPHBIX KHBECTULMOHHLIX (hOHAOB (Aanee No TeKCTY —
«AKUMM POCCUIACKNX OTKPBLITRIX aKLIMOHEPHLIX obluecTe»);

3) nomHOCTBIO  oMa4yeHHbe
aKLMoHepHbIX 0bLWecTs;

akyvy MHOCTRAHHEIX

4) nORrOBLIe UHCTPYMEHTLI, BKNOYARA:
a) obnuraumn poccMnckux Xo3sicTBeRHbIX obLlecTs;

B6) OGupwesble obnurayml  POCCUACKUX  XO3AWCTREHHBIX
obLuects;

B) rocygapcTBeHHble  LUeHHsle  Gymarn  Poccuiickoi
denepauuy, rocyaapcTBeHHsle teHHbie Bymarn cybbekros
Poccuiickol ®egepauii 1 MyHULMNansHbIe UeHHble Bymarmy;

r) obnurauuy MHOCTPAHHBLIX BMUTEHTOB W MEXOYHAPOAHLIX
(hVMHAHCOBBIX OpraHM3auwit {(nanee Bmecte - obnuraumu
MHOCTPaHHBIX 3MATEHTOB);

5) akuMn  aKUMOHepHbIX WHBECTULMOHHEIX (POHAOB W
MHBECTULMOHHLIE NaK 3aKPLITLIX, OTKPRITHIX W MHTEPBATIbHBIX
NaeBbiX VHBECTULMOHHBLIX  (POHAOB, OTHOCALIMXCA K
Kateropuu OHAOB aKUWMA W WHOEKCHLIX hOHOOB, eCnu
pacqeT MHAEKCa OCYLUECTBNAETCS TOMBKO NO SKUWAM;

6) naw (aKuKK) MHOCTRAHHbIX MHBECTULMOHHLIX (hOHH0B,;

7) POCCMIACKME W MHOGTPaHHBIE AEno3uTapHble PACMUCKM Ha
LieHHble YMar, npeaycMOTPeHHbIE HACTORLLWM NYHKTOM;

23.2, Obnurauun pocCHiCKMX  XO3AACTBEHHLIX oblecTs
MOMyT BXOOWTL B cOCTaB akTueoe Poxga, ecnu ycrnosus vx
BbiMYCKa NPeoycMaTpuBaloT npaBo  Ha  MNOAyYeHve oT
3MMTEHTa TOMBKO AOSHEXHBLIX CPeACcTBE WY 3MMCCHOHHLIX
uyeHHbx Bymar M rocymapcTBEHHas perucTpauns Bbinycka
KOTOpbIX CONPOBMKAANACk perucrpaumeil npocnekTa UeHHbIX
Bymar unNv B OTHOWIEHWM KOTOPkIX 3ApPErMCTPUpOBaH
NPOCNeKT UeHHbIX ByMar (NpocnexT amMvccuy UeHHeIX Bymar,
nnaH npuBaTU3aLMK, 3aperucTpUpOBaHHLIG B KadecTee
NPOCHEKTa 3MUCCUN LieHHbLIX Bymar).

23.3. Obnurauymn WHOCTpAaKHAIX IMUTEHTOB 7]
MeNayHapoaHbIX (hVMHAHCOREBIX OPraHvu3auii MOryT BXOAWTE

23. OGbeKTbl MHBECTUPOBAMUA, UX COCTAB W ONUCaHWE.

23.1. Wimywecrtso, MoxeT ObiTk

WMHBECTUPOBEHO B

cocTtasnfawuwee PoHA,

1) feHeXHLIe CPEACTEa, B TOM YHCHE WHOCTPaHHYK BamOTY,
HE CHETAX W BO BKMAAAX B KPELUTHLIX OpFraHn3almax;

2) NOMHOCTBIO ONNa4eHHbIE aKUMA POCCHACKNX OTKPBITHIX
KUMOHEPHLIX OBLLUECTE 38 UCKITHYEHNEM aKUMi aKUNOHEPHbIX
MHBECTMLMOHHLIX OHACE (Janee no TeKCTY — «aKkuuy
POCCUIACKUX OTKPBIThIX AKLUMOHEPHbIX oBtiecTe);

3} nonHoCTLID — ORNa4YeHHble
aKUMOHepHbIX o0LlecTs;

akykn MHOCTRAHHBIX

4) AONTOBblE UHCTPYMEHTD!, BKIIOHAS:
a) obnuraLy poccUMRcKNX XoaicTBEHHBLIX 06lecTs;

6) OCupxebble oBAMrauMK pOCCMACKMX  XO3ANCTBEHHBIX

obwecTs;

B) rOCYAApCTBEHHblIE  UeHHble  Bymarn  Poccwiickon
depepauuny, rocygapcTBeHHsle UeHHble Oymarn cybbekToB
Poccuiickoit Gegepaun u MyHUMnanbHsie UeHHble Bymary,

) oBnurauui MHOCTPAHHLIX 3MUTEHTOB W MeMOyHapOAHbIX
(hMHAHCOBLIX OpraHusauui (ganee emecte - obnuraumm
MHOCTPAHHLIX 3MUTEHTOB);

5) akuMM  aKUMOHEPHbIX WHBECTUMUMOHHBIX IOHOoEB U
VHBECTULMOHHBIE NaW 3aKPbIThIX, OTKPLITHIX W UHTEPBarbHbIX
NAEBbIX MHBECTULMOHHBIX (DOHA0B, OTHOCALMXCA K KaTeropun
hOHLOB aKLUWMIA M MHAEKCHbIX (hOHZOB, ECHK pacdeT vHAeKca
OCYWECTBNASTCS TOMLKO MO aKUMAM;

8) nay {aKummn) MHOCTPAHHEIX UHBECTULMOHHBIX IOHA0B,

7) poCCHACKWE M WHOCTPAHHbIe AEnO3vTapHbIE PacnUcky Ha
LeHHBle Bymarn, npefyCMOoTPeHHEIe HACTORLIMM NYHKTOM;

8) wuMylWecTBEeHHLIE nNpaBa M3  (DLIOYEPCHBLIX U
ONUMOHHELIX AOroBOPOB {KOHTpakTOB), 6a30BLIM 2KTUBOM
KOTOpPbIX ABnseTeA MMYyLIEeCTBO (MHpekc),
npeaycMoTpeHHoe NyHKToM 23.12 HacTosawmmx MNpasun.

23.2. OBnuralm pocCrnCKMX X03ANCTREHHBEX oBLeCTB MOryT
BXOAWTE B COCTaB akTuBoe QOHAA, 8CMK YCMOBKUA MX BLINYCKa
npenycMaTpyBaIoT NPaBC HAa NONYYEHWE OT 3MWUTEHTa TONMbKO
AEHEXHBIX CPEACTE WNW 3MUGCCHMOHHBIX LEHHBIX Oymar w
rocynancTeeHHas pervcTpaums BbINycKa KOTOPBIX
COTIPOBOMAANACL pPEerMcTpaluvelt npochnekTa HeHHbx Symar
MMM B OTHOWEHWM KOTOPLIX 3aperucTpMpoBaH  MpoCnexT
HeHHbIX Oymar (NPOCheKT 3MMCCHMKM LUeHHBIX Gymar, nnad

HameHeHUA, KOmOpbi2 §HOCAMICA 8 npaeuna do&epumenbuaao ynpasneHuna Oprbrmbe naesbiM UHeecmLthIOHHbMCmp, 2719
hondam aryull « Tpolika Quanoz — MNompebumensckud cexmops




';Q'B. cocTaB aKTMBOB doHAa, €cnv No HUM NPEeAycMOTpeH
“ogBpaT CYMMb OCHOBHOTO AONra B NOMHOM obbeme W
..:._npmcgoeHHblﬁ obnurauvam ko CFl umeeT cneayioliue
| snauenns: nepsas g?‘n(?_?l— snaueHve "D", BTopans Bykea -
naverwe 'Y", "B, "G T

34 Flav (AKLWK) MHOCTPaHHBIX MHBECTALMOHHLIX POHAOB
“woryT BXOANTE B cocrae aktwsoe donpa, ecnu  ux
“pocneKToM NpeaycMOTPEHO, HTO He MeHee 80 npoueHTO8
KTABOB  YKa3aHHbIX hOHAOB VHBECTMPYETCR B  LeHHble
pymarv, KOTOpble B COOTBETCTBAM G JIN4HBIM  38KOHOM
| yHOCTPEHHOTO aMWTEHTA OTHOCATCR K aKuuAM, ecnu
..._hpmcgoeHHbHﬁ yka3aHHLIM nanm {akumam) kog CF1 umeeT
crieayiowme aHaueHun: nepsas Oyxkea - 3HaYeHne "E",
{'gropan Gykea - anaueHne "U", Tpetos Byksa - sHaveHue 07
aTan Bykea - sHaueHue "8"

1153.5. Nmyliectso, cocTasnsiolee POHA, MOXET Geime
| upecTvpoBato B OCBIKHOBEHHbIS 1 npuBnnernpoBatHeIe
akupn, OMMTEHTAMM  KOTOPLIX ABNAIOTCA POCCUACKME W
| ynocTpanHsIe Iopuaneckue nnla.

"23 6. ViMyliecTBo, COCTaBfAloWIee Powa, moxeT bBbiTh
HBECTMPOBEHO B ofnurauus, SMUTEHTAMU KOTOPBIX MOMYT

BoiTh:

‘|« chepepanbrbie  Oprakbl UCNOMHUTENBHOR  BNACTY
| Pocouiickoit Penepatimm,
nenonHuTensHol  BnacTh  cybbexTos

w  opraHbl
Poccuiickoi deaepaumin,

POCCIACKVE OPTaHbl MECTHOTO CcaMoynpaeneHms;
WHOCTPAHHbIE OpraHb! FOCYapCTBEHHON BNacTv,
MEXayHAPOAHbIE (PUHAHCOBbIE OpraHM3aLMy;

POCCHTICKVE Y HOCTPARHbIE DPUOKIECKUE NKLE.

'23.7. Ninua, obAsaHHbIe NO:

: rOCYAAPCTEEHHBIM  LEHHBIM Bymaram Poccuickoi
.':'cnep,epauwl'l. rocynapCTBEHHbIM LieHHbIM Bymaram cyGbeKkToB
" Pocewickol Gepepauny,  MyHWLUWNAnbHbIM - LiEHHBIM
-6’ymaram, aKuMaM  POCCHACKMX  AKLUMOHEPHBIX obuwects,
ofnuraluaM  POCCHACKNX xoanicTBeHHBIX  0BLlecTs,
:.'_smpx(esblm oBNMraLMaM  POCCHMMCKMX — XO3ANCTBEHHbIX
. 06ILecTs, MHBECTULMOHHEIM Nasim naeBbiX KHBECTULIMOHHBIX
* hOHAOB, POCCHIACKUM [IETIO3UTAPHBIM PACIMCKAM  AOMKHBI
. BLITb 3aperucTpUpoBaKb! B Pocowitckoi begepaupy,

_UeHHbiM Bymaram MHOCTPaHHBIX rocyAapcTa, obnurauuam
HHOCTpAHHBIX 3MUTEHTOB 1 MeROYHapOaHEIX UHAHCOBLIX
--q’jraHmaumﬁ, nasm (aKumsm) WHOCTRAaHHbLIX
AHBECTULIMOHHBIX (DOHAOB, VHOCTPAHHLIM AenosuTapHLIM
o 6bITs 32PerMcTpUpOBaHbl B OAHOM W3
Ccrienyloumx  TOCYAapcre rocyaapciee,  ABNAIEMCH
e CoapywecTea HE3aBUCUMbIX rocyaapcrs,
EBpOneickoro Coioza, CoBeTta no COTPyAHWYEeCTBY CTpad
lepcyackoro  3aMvea, AdpUKaKckoro coiosa, a Takke
AnGanun, AprenTuHe, Bpaaunun, Behecyane, Wugmn,
w;ﬁum, AscTpanuu, DBpyHee, BuetHame, [OHKOHIE,
H)’J;dHesmm, Kanage, Kutae, Manatsuy, Mekcuxe, HooiA
cnatipnn, Manya-Hosoht [euvee, [lepy, Cumranype,
Cbéﬂﬁ_HéHHbix lUtatax Amepvkw, Tawnanpe, TavdieaHe,

pacnucKam AOTHKHE!

NPUBATU3ALWY, 3EPErNCTPUPOBAHHBIA B Ka4eCcTse npocnexTa
IMUCCHM LeHHBbIX Bymar).

23.3. Obnvrauui WHOCTPAHHKBIX SMUTEHTOB "
MEXAYHAPOOHbBIX (PUHEHCOBBLIX oprasusauuin MoryT BXCaUTL 8
COCTaB akTHBoB BoHAA, 8GN NG HAM NpeAyCMOTPEH BO3BPAT
CYMMb! OCHOBHOIO AOAFA B NONHOM obbeMe 1 NPUCBOEHHDIA
obnuraumam ko CFl umeeT cnegyloiive svaqeHud: nepeas
Byksa - sHaueHne "D", sTopas Byxea - 3HaveHve "y, "B", "C",
T,

23.4. MNan (AKUWK) MHOCTPAHHBLIX MHBECTUUMOHHLIX coHpoB
MOTYT BXOBWTe B cocTae akTueop @PoHaa, ecnn MX
APOCHEKTOM NPEAyCMOTPEHD, YTO He MeHee 80 npoueHTOB
AKTMBOB YKa3aHHpIX HOHAOB WHBECTUPYETCA B LEeHHbIE
fymari, KOTOpbie B COOTBETCTBUW C JIMYHBIM - 38KOHOM
WHOCTPAHHOTO  OMWTEHTA OTHOCATCA K  akuuam, ecmi
MPUCBOBHHLIA YKa3aHHbIM Naam {akumam) koa CFl umeet
cnepyiowye sHadeHus: nepsasn Gyxea - sHaveHve "E", BTopan
Bykea - suauenue "U", Tpetba Oykea - sHayeHue "O" unu
ecny naw (akumy) 2voro thoHAa NPOWnK NPoUSaypYy
NWCTHHIA XOTA Obl Ha onHoW u3 (hOHAOBBIX GupXk,
yKkasaHHbIX B MyHkre 23.9. HacTosALUX Opasun, -
sHaveHne "C", naTas bykea - sHaueHune "3";

23.5. Wmyuwectso, cocTaBnaioulee ®onp, MoweT ObiTh
WHBECTUPOBAHO B OOLIKHOBEHHBIE W NPUBMUNETMPOBAHHLIE
aKuMi, 3MWTEHTaMK KOTOPBIX RBNAKOTCH poccuiickne W
MHOCTPaHHLIE I0PNANHECKNe NLA.

23.6. MmywecTeo, COCTaBnsAillee dong, moxkeTr Bbith
WHBECTUPOBAKD 8 OBAUraunn, aMUTEHTaMk XOTOPLIX MOTYT
BbiTh:

" thepepaneHme  Opravbl MCNONHUTENBLHONW  BNACTK
Poccuitckoi Gepepalini;
. opraHb MCnonHUTENbLHON BNacTH cyOBeKToB

Poccuiickon ®eaepalum;
. pOCCUMICKME OPraHsl MECTHOFO CamMoyNpaBnexus,
] WHOCTPaHHbIE OpraHsl roCYAapCTBEHHOM BNacTy,
. MeXayHapOoAHbIE dHMHAHCOBbIE OPraHn3aLmny,
L] POCCYACKUE 1 MHOCTPaHHBIE PUANYECKME Nvla.
23.7. Nlua, ofasaHHble No:

TOCYAapCTEEHHBIM LieHHbIM  Bymaram Poccuickoi
dPepfepalivi, rocyAapcTBEHHLIM UEHHbLIM Gymaram cybnexTos
Poccuiickoli Pesepaumy, MyHVLMTIaneHsIM UEHHBIM Hymaram,
aKUMWAM POCCHMIACKMX  aKLMOHEPHbIX obuwects, obnuvrauuaAmM
POCCURCKMX X03AACTBEHHBIX ofblecTs, OupHKEeBbLIM
obrivraumam POCCHUACKUX XO3ARCTBEHHBIX obuwects,
WHBECTMLMOHHLIM NaRM NaeeblX WHBECTULIMOHHBIX drongos,
POCCUACKMM  AENO3NTAPHBIM  PAcnuckam  AoiikHb GBI
3aperncTpupoBaHe! B Poccuiickoi Penepaliim;

LeHHLIM Bymaram WHOCTPaHHeIX rocyaapers, obnurauuam
VHOCTPAHHBIX 3MUTEHTOB U MEMAYHapOAHLIX (VHAHCOBBIX
OpraHMaaLi, Nasm (aKLUMAM) VHOCTPAHHBIX NHBECTULINOHHLIX
(OHAOB, MHOCTPaHHBIM AENO3NTAPHEIM PachncKam AOMKHE!

ObiTb  3aperucTpupoBaHsl B OOHOM M3 CrEAyioiux
ToCyaapcTs: rocyfapcTee, ABNSHOLLEMCS UnNeHom
CoapyXecTBa HE3aBNCUMBIX  FOCYAapCTR, Erponeickore

Cotoza, CoBeTa NO COYPyAHWUeCTBY cvpan [lepcuackoro
3anuea, ApUKaHCKOro Col03a, & TakKe AnBanuy, ApredTiHe,

MaMeneHUs, KOmopbie BHOCAMCA @ [pasuna dosepumensHO20 yipasnenus OMKPLIMLIM RACELIM UHBECMULUOHHBING mp, 3/13
grondom akuudl « Tpoika Quanoz - NompeSumenbckutl cexmops»




punmnmHax, Hunw, K0xHon Kopee, AnoHud.

23.8. B coctas aktusos ®PoHAa MOMYT BXOAWTE LIEHHbIE
Gymard WHOCTPaHHLIX [OCYAapciB W UeHHble  Gymaru
MENKAYHAPOAHBIX (DUHEHCOBLIX OPraHWU3aLMid Npu YCnosum,
yTO WHGOPMaLMA O 3aABKAX Ha MOKYNKY wiunmu npoaamy
yKasaHHBIX U@HHBIX Bymar pasmelyaeTcs
wHGopMaLMoHHBIMM - arenTcTeamu  BnymBepr  (Bloomberg
Generic Mid/Last) vwnp Pofitepc (Reuters}, nuGo Taxwe
UeHHble ByMarn oBpallaloTest Ha OPraHuaoBaHHOM phiHKe
LeHHbIX Bymar.

23.9. B cocras aktueoB PoHaa MOMyT BXOAWUTL aKLWM
MHOCTPaHHBIX  aKuuoHepHbix  obLyecTs, obnvraumum
MHOCTpaHHLIX KOMMEPUYECKUX OpraHu3auuii, MHOCTPaHHbIe
[eno3MTapHEIe PachiMCK1, eCln yKasaHHble LeHHble Bymaru
NpowWnKM NpoUeRypy MWUCTUHrA Ha OAHOA M3 CREAylwux
choHgoebix Brpx:

1) Amepuxaucras conacean Bupka (American Stock
Exchange);

2) Toukonrckas coHposas Oupxa (Hong Kong Stock
Exchange);

3) Espounekct (Euronext Amsterdam, Euronext Brussels,
Eurconext Lisbon, Euronext Paris);

4) SakpwiToe akunoHepHoe obujecTso "doHgosas Gupxka
MMBBE";

5} Mpnangckas chonpoeas Gupxa (Irish Stock Exchange);

8) UcnaHckan dongoesan bupxa (BME Spanish Exchanges),
7) WtanbsAuckan dospoeas 6upxa (Borsa ltaliana);

8) Kopewckan Supka (Korea Exchange);

9) NongoHckan drongosan Bupka (London Stock Exchange);

10} NMiokcembyprexkas dhoHaosan Gupxa (Luxembourg Stock
Exchange};

11) Hacaax (Nasdaq);
12} Hemeukas donaesan bupxa (Deutsche Borse);

13) Hulo-Wopickan dongosan Gupska (New York Stock
Exchange);

14) OTkpbiToe akunoHepHoe obwecteo "®oHaosast GUpKa
"Poccuiickan Toprosaa Cuctema”;

15) Tokwmitckas thonposan Gupxa (Tokye Stock Exchange
Groupy);

16) doHposas Bupxa Topodro (Toronto Stock Exchange,
TSX Group);

17) ®oHaosan Gupxa Leeiuapun (Swiss Exchange);

18) llaHxainckas onaosas
Exchange).

Gupxa (Shanghai Stock

Ykasanroe TpeGoBanve He pacnpocTpaHAeTcs Ha:

LeHHble Bymarn, KOTOphIE B COOTBETCTBUM € JIMHHBLIM
38AKOHOM WHOCTPAHHOMO SMUTEHTa He NpepHasHauerbl Ans
nyBnuuHoro obpawenvs;

nam  (akuuu}
OTKPLITOTO THNA.

MHOGTP@HHBIX  UHBECTULMOHHBIX  (DOHZOB

Bpasunuu, Benecyane, Muguu, Typuun, Asctpanuy, Bpyuee,
BewetHame, MoHKolre, MHgoHesun, Kanane, Kutae, Manaitauy,
Mekcuke, Homon 3Jenadgun, Manya-Hoeo# eBuHee, [Nepy,
Cubranype, CoeguHénueix LWraTax Amepuku, Tannange,
TaneaHe, Pununnuuax, Yunw, KOxHon Kopee, AnoHun.

23.8. B coctae akmmeoB ®OHAA MOTYT BXOAUTL UEHHbIE
Bymarn WHOCTpPaHHBIX TOCYAapcTe W ueHHble  Bymaru
MEXAYHAPpOAHLIX (DMHAHCOBLIX OpraHvu3auuii Npu YCrnosuu,
4YT0 MHGOpPMALIMA O 2aABKaX Ha NOKYnKY wunu apoaawy
yKasaHHbIX UeHHbIX Bymar pasmelaeTes UHOPMaLMOHHBIMKI
arenTcTeamn BnymBepr (Bloomberg) unu Tomcon Peatepc
(Thompson Reuters), nubo TakMe ueHHbie BGymaru
oBpallaioTcs Ha OpraHu30BaHHOM PHIHKE LeHHbX Bymar.

23.9. B cocras akmBoB PoHAa MOMYT BXOAWTE aKUUW
WHOCTPaHHbIX AKLMOHEPHBIX obiecTs, cBnurayuu
WHOCTRAHHBLIX KOMMEDUYECKMX OpraHn3auwii, MHOCTpaHHble
ACNO3WTAPHLIE PacTMCKK, W Nan (aKumi) WMHOCTPaHHLIX
UHBECTULMOHHLIX (POHOOB, E€CfU  YKa3aHHble LeHHbie
Gymary APOWM  TPOLUEAYPY JMCTWHra Ha opHOW 13
crieqyiolmx horAOBbLIX BUPH:

1} AmepuraHckas choupoeas Oupka (American Stock
Exchange),

2) ToHkoHrckas chonposast Bupka (Hong Kong Stock
Exchange);

3) Esponekct (Eurcnext Amsterdam, Euronext Brussels,
Eurcnext Lisbon, Euronext Paris),

4) 3akpeiToe akyuonepHoe obwectso "®oHposas Gupxa
MWMBBE",

5) UpnaHacxan chonporas Gupxa (Irish Stock Exchange);

6) Wernasckan thorgosas Bupxa (BME Spanish Exchanges);
7) Utanbauckan conpoean Gupxa (Borsa ltaliana);

8) Kopeiickan Gupxa (Korea Exchange);

9) NoxpoHckan doHposas Gupxa (London Stock Exchange);

10) TMoxcemByprekas choHpoBas Gupxa (Luxembourg Stock
Exchange};

11) Hacpak {Nasdaq),
12) Hemeukas doHpoeas Gupxa (Deutsche Borse),

13) Heio-Viopkekan dongosan Gupka (New York Stock
Exchange);

14) Omkpbivoe aKkuuoHepHoe oblecTso "®oHaoean Gupka
"Poccuiickan Toproeas Cucrema";

15) Tokuiickan choHaosas Bupxa (Tokyo Stock Exchange
Group);

16) ®onposas Gupxa Topowto (Toronto Stock Exchange,
TSX Group),

17) ®oHgosan 6upxa Wseduapuy {Swiss Exchange),

18) Wanxanckan (Shanghai
Exchange).

cbonaosas  Bupxa Stock

YxasaHHoe Tpefioaaﬂme HE& pacnpocTpaHAeTCs Hal

LeHHble 6yMam, KOTOpLIE B COOTBETCTBUUN C NWYHBIM 3aKOHOM
WHOCTPAHHOIo aMWTEHTa He NpeaHashadeHbl ans nyﬁnquoro
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2310, B cocrae aktvsoB  POHZA MOMYT  BXOZWTH
AMUCCUOHHBIE LEeHHBle Oymarn, M3 yncna YKasaHHbIX B
nyHkTe 23.1 Hacroawmx MNpasun, KOHBEPTUPYEMBIS B aKLIAK,

23.11. Wmywecteo, cocrasfisiowee PoHp, moxeT OGbiTb
VHBECTUPOBAHO B LieHHble ByMaru, Kak BKMYeHHbIe, TaK 1
He BXNI0HEeHHbIe B KOTMPOBaNbHbIE CNVCKK hoHAOBLIX BUpK.

Lennsie Gymarw, cocramnsamowue $oHg, MOryT BbiTh Kak
JONyLiexs:, TaKk W He HomnylieHbl K TOPram OpraHv3aTopos
TOPFOBIK Ha PbIHKE LeHHLIX Bymar,

FocypapcTBeHHble ueHHee Dymarn cybbextos Pocouiickon
depepaluu ¥ MyHWUMNanbHbIE LeHHele Gymaru  moryT
BXOAMTb B COCTaB AkTUBOB DOHHA, CNW OHW RONYLWEHb! K
TOpram OpraHu3aTopa TOProBIM HA PhIHKE LieHHbIX Symar.

oGpawenvs;

nav  (aKumn)  WHOCTPaHHLIX  WHBECTUUMOHHBIX  (hOHA0B
OTKPBLITOrC THNA.

23.10. B cocras akmmeos (doHga MOTYT  BXOOWTb

AMUCCNOHHbBIE LigHHbie Bymarn, U3 Yucna yKkasaHHbIX B NyHKTe
23.1 HacToAwwmx MNpasun, KOHBEPTUPYEMbIE B aKLMN.

23.11. WMmyujectso, cocragnsiowlee $oHa, MoxeT BbiTb
WHBECTUPOBAHO B LEHHEIE Bymary, Kak BKNiQYeHHble, TaK U He
BRIIOYEHHLIE B KOTMPOBANbHbBIE CRIUCKU (POHOBBIX BUPX.

Liennsie Bymary, coctaensiouine PoHa, MOTYT ObiTe Kak
JONylleHs!, TaK U He AonyU|eHLl K TOpram OpraHW3atopoB
TOPrOBM Ha PhIHKE LieHHbIX Bymar.

FocymapcTeeHHsle ueHHble Bymary cybvexktos Pocchitckoi
deaepauun WU MyHULWNaneHble UeHHble Oymarn  MmoryT
BXOAWTL B COCTaB akTuBos PoHA[a, eCni OHW JONYLIEeH:! K
TOpram OpraHW3aToOpa TOProBIv Ha PhiHKE LeHHbIX Bymar.

2312, Mog ©GazoBbiM  akTMBOM (PLIOMEPCHLIX W
ONUKOHHBLIX AOTOBOPOER (KOHTPAKTOB), YKa3aHHBIX B
noanyukre 8 nyHkra 231  Hactoswmx  [pasun
NOHUMAIOTCA:

a) MHOEKShl, paccunTaHHble (hOHAOBLIMKM Gupkamu
TONLKO MO COOTBETCTBYHOILEMY BWAY UeHHbIX Oymar
{akumsim unu obrnuMraunam), NPesycMOTPEHHbLIX NYHKTOM
23.1 Hacrosiunx MNpaeun.

6) vMylecTeo, yKkasaHHoe B noanyHkTax -7 nyHxra
23.1. HacToswwKx Mpasun.

B) wWMywecTBeHHble Tnpasa U3 (bbiOYepCHBIX
norosopoB {KOHTPaKTOB), GA30BbLIM AKTUBOM KOTOPBIX
SABARETCH MMYLLECTEO WU WHAGKC MpedycMoTpeHHble
NOANYHKTaMY «a», «6» HaCTORALEro NYHKTA.

24, Ctpyxrypa aktusos PoHpa.

24.1. Crpyxktypa aktvBoB ®0HAE LOMKHA OOHOBPEMEHHO
COOTBETCTBOBATL Chneayowmum TpeGosanuam:

1) AenexHble CpEACTRE, HAXOAAWMECR BO BKNANAX B 0OHOM
KpeAUTHON OpraHwusauuy, MoryT cocTasnats He Donee 25
NPOLEHTOB CTOWMOCTY aKTUEOB,

2) oueHOYHas CTOMMOCTh AONroBbiX WHCTRYMEHTOB MOXET
cocTaBnATe He Gonee 40 rpoLEHTOB CTOMMOCTH BKTUBOE;

3) He meHee gByx Tpeteil pabounx AHeN B TeYEHWEe OJHOro
KaneHAapHoro KsapTana OUEHOYHas CTOMMOCTh  aKuwi
POCCHIACKMX aKUMOHEPHBIX ODLLECTB, KHBECTULIMOHHBIX naes
MaeBblX WHBECTUUMOHHBIX (DOHZOB, akuWil WHOCTPAHHLIX
akuuorepHblx  obllects, naee  {(aKUWA)  MHOCTPAHHGIX
VHBECTULMOHHLIX  (DOHADB, & Tawke POCCHACKUX W
MHOCTPAHHbIX AESNO3NTAPHEIX PaCchvCoK Ha akuvuy OOMKHa
cocrasnnte He MeHee 50 npoueHTOB CTOMMOCTH AKTUBOB.
Mpwu stom pabounm gHem B Uensx HacToawux [pasuvn
CHWNTAETCH AeHb, XOTOPLIA HEe NPpUSHARTCA B COOTBRTCTEMK C
3aKkoHomaTensCTROM Poccuitckoll Pepepaui BbIXOOHbBIM Y
(nn) Hepabounm npasgHUYHBLIM AHeM;

4) oueHOYHAas CTOMMOCTE LieHHbIX BymMar OgHOro IMUTeNTa,
32 MCKNIoYeHVeM UeHHbIX Oymar, npegycmoTpeHHbIX
nydktom 24.2 HacTosAwmx [pasun, MOXET COCTABMSATH He

24. CTpyxrypa aktusos ®onga.

24.1. Crpyktypa aktvsoB POHAE AOMKHA OAHOBPEMEHHO
COOTBETCTBOBATE Cneaytowmm TpebosaHnam:

1) feHexHbie CPEACTEA, HaxopslMecs BO BKRAAaXx B OfHOMN
KPEOWTHOM OpraHM3aLuy, MOIYT COCTaBRATL He bonee 25
NPOLEHTOB CTOMMOCTH aKTUBOB;

2) oueHOYMAR CTOMMOCTb [ONTOBbIX WHCTPYMEHTOB MOXET
cocTaenaTh He Bonee 40 NPOLEHTOB CTOUMOCTY AKTUBOB;

3) He MeHee AByX TpeTeW pabouyunx aHelk B TEYEHWE OSHOrO
KaneHnapHoro KBapTana OUeHOYHasA CTOMMOCTb  aKUMA
POCCUIACKUX aKLMOHEPHBLIX 0BWEcTB, MHBECTULMOHHLIX Naes
NaeBbIX WHBECTUUMOHHBIX (hOHOOB, aKUMA  MHOCTPaHHLIX
akumoHepHbX  ofllects, naes  (aKuMA)  MHOCTPAHHLIX
WHBECTULMOHHLIX  (DOHAOB, a Taioke pOCCUACKMX W«
VHOCTP@HHBLIX Jeno3nTapHblX PaciMCoK Ha akuuu AomkHa
cocTasnaTs He meHee 50 npoUEHTOB CTOUMOCTW aKTUBOB.
fpu atom pabouum gHeM B Hersx HactoAwwx [Ipasun
CunTaeTes AeHb, KOTOpbI He NPusHaeTCs B COOTBETCTBUMMK C
3akoHoAaTenscTEOM Poccuiickoi Pepepauui BLIXOAHLEIM W
{vnu) HepaBounm NPasaHUYHBIM AHEM;

4) oueHOYHas CTOMMOCTb LUEHHLIX ©OyMar opgHoro
IMWATEHTA M OHeHOYHAA CTOMMOCTb POCCHUHACKHUX W
MHOCTPAHHLIX Gen0o3MTapHblX PACIMCOK HA yKalaHHbie
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6ornee 15 NPOLIEHTOB CTOMMOCT aKTWBOB;

5) OUEHoYHaA CTOMMOCTb WHBECTULMOHHBLIX naes naeBbiX
MHBECTMUMOHHBIX OHACB U (MAM) axuui  aKLMOHEPHbIX
UHBECTMLMOHHLIX  horgos W (wnu)  naes  (akuwi)
WHOCTPAHHBIX MHBECTULIAOHHBIX hOHAOB MOXET COCTaBNAaTh
He Bonee 40 NPOLEGHTOR CTOMMOCTH 2KTUBOB,

6) KOMWYECTBO WHBECTULMOHHBIX naes naeBoro
WHBECTUMUMOHHOrO  hoHOa WNW  akuuid  aKUWMOHEPHOro
WHBECTMLMOHHOFO (POHAA MM Naes {aKumii) WHOCTPEHHOIO
WHBECTVLMOHHOrG chouaa moxeT cocvasnate He Bonee 30
npoueHToB Konu4ecTea BbIAARHBIX (BBINYLLEHHEIX)
MHBECTMLIMOHHEIX NAeB {aKLMA) Kawaoro U3 3TUX POHAOE;

7) oueHouHas CTOMMOCTb LUEHHbIX ©Oymar, KoTopele B
COOTBETCTBUMN c 3aKOHOOATeNLCTROM PocCUNACKON
denepauvy  NpegHasHadeHsl ANS  KBANU(UUMPOBAHHBIX
MHBECTOPOB MNN NMUYHEIM 3AKOHOM WHOCTP2HHOTO 3MUTEHTa
He npedycMoTpeHbl Anst NMyGnudyHoro obpalleHus, MoxeT
cocTasnATh He Goree 5 NpoLeHTOB CTOMMOCTH @KTUBOB,

8) OLEHOUHAN CTOMMOCTb HENMKBMAHLIX LEHHBIX Gymar
MOXET cocTaBnATe He bBonee 10 NPOHEHTOB CTOMMOCTH
aKTHBOB,

9) OLEHOUHas CTOMMOCTb MHOCTPaHHbIX LUEHHeIX Bymar, He
JOMYLIeHHLIX K TOpram pOCCHMACKUMM  OpraHusaTopami
TOProsMM Ha phiHKe UeHHLIX Gymar, MOXeT COCTaBnATe He
Gonee 70 NpoUEHTOB CTOMMOCTH AKTUBOB.

24.2. [peaycmoTtpeHHble MOARYHKTOM 4  nyHkra  24.1
HacToswwx  [paBun  orpasvuedus 8 OTHOLIGHUW
MAKCUMARbHON [JONK LEHHbIX Bymar B COCTAaRe aKTUBOB
doHAa He PacipOCTPAHAINTCH Ha roCyAapPCTBEHHbIE LieHHbIE
Bymark Poccufickoll Penepauvn, @ TaKKe Ha LEHHblE
fymary WHOCTpaKHbIX [OCYAGPCTE W MEXAYHAPOAHLIX
thMHAHCOBLIX OPraHU3aLUWiA, ECni AMUTEHTY TaKUX UEHHGIX
Gymar npucBoeH peATHT AONrocpoYHoON
KpeanTocnocoBHOCTM  HE  HWie  YPOBHA "BBB-" no
XnaccudvkaLmy PENTUHIOBLIX &reHTcTB "PuTd Peitunre”
(Fitch-Ratings) wnw "CrangapT amWg [ypc” (Standard &
Poor's) nuBo He Huxe yposWa "Baa3" no knaccuchukaumm
pelituurosoro  arewtcTea  "Myamc  Mheectopc Cepsuc’
{Moody's Investors Service).

24.3. [opg HenuksnaHOW LeHHoiW GBymarod B Lensx
HacTosLwX Mpaeun noHuMaeTcA LeHHas Bymara, KoTopas B
COOTBETCTEUN c 3aKOHO[ATENLCTBOM Poccuiickoi
depepalii WK NUYHBIM 3AKOHOM MHOCTRAHHOTC SMUTEHTa
orpavndeHa B obopoTe waM  Ha  TeKywwWiA AeHs He
COOTBETCTBYET HU OQHOMY M3 CrEQYIOWUX KpUTEPWEB!

a) LexHas Gymara BKIIOYEHA B KOTUPOBAILHLIE CIIMCKY «A»
unu «5» poccuiickoi doHADBON BpHM;

6) ofvem TOproB Ne UeHHoW Bymare 3a npeabaywni
KaneHaapHblil MECAL HA OAHON W3 UHOCTPaHHBIX POHAOBbIX
BUpK, ykasaHHeX B nyHkte 23.9 Hacroawmx [pasun,
npessilwaeT 5 munnuorHos Acnnapoe CLUA anAa aKuuit, 3a
WCKMIOHEHUEM  AKUWA  WHOCTPaHHbIX  MHBECTMUMOHHLIX
thowaos, u 1 munnuod Aomnapos CLUA ans obnvrauui,
akuwi (Maes) WHOCTPAHHLIX WHBECTULKOHHBIX (hOHROB W
JEn0o3uTapHLIX PACNUCOK;

B) ueHHaa Oymara wumeeT nNpUsHABaeMylo KOTUPOBKY
DOCCUICKOTD OpraHM3aTopa TOProBAW Ha PLIHKE UeHHBIX

LUeHHLIE Gymars, 33 MWCKTIOMEHWeM LUeHHkIx Bymar,
npeayCcMOTPEHHLIX NyHKTOM 24.2, Hactoawux [paBun,
MOXeT cocTaBnaTbh He Gonee 15 NPOUEHTOB CTOMMOCTH
axtuol ®oupa. TpeboaHue HacTosEro NOANYHKTa B
YaCTH, Kacaloweica OrpaHUdeHUs Ha UeHHbie Oymaru
OQHOTO SMMTEHTA, HE PAcTIPOCTPAHASTCA Ha POCCUICKME
¥ MHOCTPaHHbLIE AENO3NTAPHbIe PACTTACKK;

5) OueHOYHan CTOMMOCTE WHBECTULWOHHBIX Naes naesbiX
WHBECTULMOHHLIX (DOHAOR W (MNK)  aKUMA  aKUMOHEPHBIX
VHBECTULMOHHEIX hOHACE W (MNK) naee (aKUUiA} MHOCTPaHHBIX
WHBECTULIMOHHBLIX POHZ0B MOXKEeT cocTasnaTe He Gonee 40
MPOLIEHTOB CTOMMOCTY aKTUBOB,

6) KONWYECTBO WMHBECTULMOHHBIX naes naesoro
uHBECTMUMOHHOrO  bOHAA  WAKW  aKUMA  aKLMOHEpHOro
VIHBECTMLMOHHOrO chomaa win naes (axuuid}) MHOCTPaHHOTO
WMHBECTULMOHHOTO hOHAA MOXET cocTaenaTh we Oonee 30
NpOUEHTOB KOMu4ecTea BbigaHHLIX {BbIMYLLEHHEIX)
MHBECTULMOHHBIX Naes (AKLWRA) KaKA0F0 13 aTux poHAOB,;

7) GUEBHOMHAs CTOMMOCTb LEHHBLEX Bymar, npeaHasHaueHHbIX
OAA KBanMUUKPOBAHHEX WHBECTOPOB, KOTOPbIE BbiMYLIEHb!
(BbIQaHLl) B COOTBETCTBUM C 3AKOHOASTENLCTBOM, Poccuritickoi
depepal, W MHOCTPaKHBIX UeHHbIX Oymar, KoTopbie B
CODTBETCTBUM € FIMYHbLIM 32KOHOM WHOGCTPAHHOIC SMMTEHTa HEe
moryT ObiTb NpenrioxeHsl HEOTPaHWMUYEHHOMY Kpyry nuu,
Moxer cocrapnate He bonee 10 NpPOUEHTOB CTOMMOCTH
akTMeos OHAA, @ B CAyYae ecnn Takue LeHHwie Bymarn, B
COOTBETCTBMM ¢ HacTosummu  [paswunamu, ABAAKTCA
HENUKBMAHbLIMI LeHHbiMy Bymarami - ne Gonee 5 NpouUeHToB
cToumocTd axtueos doupa. TpeboBaHne HacToAwero
NOANYHKTa He PpacnpocTPaHAeTCA Ha WHOCTPaHHbIe
UeHHBIEe Bymary, crneuuansHo BbIMYlleHHbe AN
obpallieHMss B UHOM MHOCTPAHHOM Focyhapciee M
npotueawye NpoUeaypy IMCTHHIZ XOTA Gbl Ha ooHOW K3
(hoHAOBLIX BUPX, YKa3aHHLIX B NyHKTe 23.9. HACTOAWMX
Flpaeun,

8) oUEHOYHAan CTOUMOCTb HETMKBUOHRIX UEHHbIX Bymar moxeT
coctaensaTh He Bonee 10 NpoLEHTOB CTOMMOCTU aKTUBOE,

9) OLEHOYHAs CTOMMOCTb WHOCTPEHHBIX LEHHBIX Dymar, He
AOMYLEHHLIX K TOpram POCCUACKUMIK  OpraHusatopamy
TOProBNW Ha PbiHKE LEHHbIX §ymar, MOMeT COCTaBnATb He
Gonee 70 NpOLEHTOB CTOMMOCTN AKTVBOB.

24,2, [pedycMOTpeHHble nOANYHKTOM 4 NyHKTa 24.1
HacToawwmx  [lpaBun  ofpaHWdeHAs B OTHOLEHWK
MaKCMManbHOM [0NM¥ UeHHBIX Bymar B COCTase aKTUBOB
doHaa HE PaCNPOCTPAHAIOTCH HA rOCYSapCTBeHHbIE UeHHbIe
Bymary Poccwitckoi deaepauny, a Taioke Ha UeHHbIe Bymarn
WHOCTPaHHLIX TOCYLAPCTB W MeXAYHapoaHLX (PUHAHCOBbIX
OpraHv3aLui, @Criv SMUTEHTY Takvx LieHHbIX Gymar npucsoe
PeRTUHI  AONFOCPOYHOW  KPEAUTOCNOCODHOCTU  He  HIKe
ypoeHs "BBB-" no xnaccudvkaumm pedTUHIOBLIX arenTcTs
"dury Pedtudre” (Fitch-Ratings) unu “CraHpapT aHg Type”
(Standard & Poor's) nuBo He HWke yposHs "Baad' no
knaccuchukaumn peiTHHroBoro areHTcTea "Myavc Mueectope
Cepeuc" (Moody's Investors Service).

24.3. Moo HenWKBWOHON UeHHOR OyMmaroit B8 uenax
HacTosMX TlpaBun  fIOHMMAeTcsA  UeHHaa Oywmara,
KOTOpas Ha TeKYLWWi geHe He COOTBETCTBYET HW OfHOMY
13 cnegyolWmnX KpuTepres:
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Bymar, Ha TOProBwIl AeHb, NPEAWECTBYIOWWIA TeKyLLemMy
AHIO;

r) uehHas Gymara ynocToBepsieT Rpaso ee BRAZENbLA He
pexe 4YeM oawH pa3 B 14 aWeldl Tpeboeate oT nwua,
obAsawHOro no aToit uUedHol Gymare, ee norawenus W
BbINNATL ABHEXKHbLIX CPEACTS, B CPOK, He NPeBbILRIoLWMA 30
AHEl C AaTbl HaNpaBNEHWA COOTBETCTBYIOW|Ero TpeBoBaHus.

a) UeHHan Gymara BKNIOMEHA B KOTMPOBANbHLIE CHIMCKM «A»
vnn «B» poccuitckoi oHAoBON Bupxu;

6) obvem ToproB no uewHon Gymare 3a npeabLIAyLmnii
KaneHOapHelil Mecsl Ha OOHON W3 MHOCTPaHHLIX OHACBLIX
Bupx, ykasaHHblx B nyHkTe 23.9 HactoAwmx [Mpasun,
npesbillaeT § munnuoHos fAonnapes CLUA ans akuwi, aa
VCKIioYeHneM  akUMA  MHOCTPaHHBIX  MHBECTULMOHHBLIX
thoHpoe, v 1 munnuon gorinapos CLUA ans obnuraumi,
akLMin  (Maes) WHOGCTPAHHBIX WHBECTULMOHHBIX (OHAOB i
Aeno3nTapHbIX pacnyucok;

B) UeHHan OGymara uMeeT npPWUSHABAEMYI0  KOTWUPORKY
POCCMIACKOrD OpraHW3aTopa TOProBNM Ha PLIHKE LEHHBIX
Bymar, Ha TOProeuIi AeHb, MPEALIECTBYIOWMIA TEKYILIEMY AHIO;

f) UeHHaa Gymara yaoctosepseT Apaso €& Bnapensua He
pexe 4eMm ofawH pas B 14 axelt TpeBoeaTh oOT nwWua,
obazanMHOro MO 9TOW UeWHO Oymare, ee noraleHus W
BEIMNATL! AEHEXHBLIX CPEACTE, B CPOK, He MpeRblaswmi 30
AHEW C AaThl HanpaBReHWn COOTRETCTaYIOWere TpeBosanus,

A) Ha TOProBbli fieHb, NPeIIECTBYIOUWMI TEKYILEeMY OHIO,
B WHOOPMAUWOHHOR ckcTeme BnymBepr (Bloomberg)
6k oaHOBPEMEHHO BbICTABMEHb! 3aSIBKK Ha NOKYNKY W
Ha Npoaaxy UeHHbIX OyMmar Kak MUHUMYM Tpems
Aunepamu. Mpu 37oM HanbonbLan M3 LEH, YKazaHHLIX B
3afBKax Ha MOKYNKY UeRHkIX Bymar, OTKNOHAETCH OT
HauMeHbllel K3 UeH, YKa3aHHLIX B 3aABKaX Ha WX
npopaxy, He Bornee Yyem Ha 5 NPOLEHTOB;

€} Ha TOProBbIA AeHb, NPeALeCTEYIOWMA TEKYILEMY AHID,
B  uHdopmauvonHod  cucreme TomcoHM  Peittepc
(Thompson Reuters} 6uin1 0AHOBpeMeHHO BbLiCTaBNeH.I
3a7BKM Ha NOKYNKY ¥ Ha npogaxy LeHHbLIXx GyMmar xak
MWUHUMYM TpeMma gunepamu, Apu 3TOM KOMIMO3IUTHAA LeHa
Ha nNOKYNKY UeHHbIX ©Oymar (Thompson Reuters
Composite bid) oTknoHseTcs OT KOMRO3WTHOM lleHbl Ha
npodaxy uUeHHbIX bymar {Thompson Reuters Composite
ask) He Doree 4YeMm Ha 5 npouUeHTOB.

24.4. B cnyvae BxHOJYEHMA B COCTAB akTMBOB PoHAaa
MMYLECTEEHHBIX NPaB U3 PbIOYEPCHBIX U ONLUOHHEIX
ACTOBOPOE (KOHTPaKTOB), TpeBGOBaHMA K CTPYKTYpe
aKTMBOB (OHAOA NPUMEHAIOTCH C YYETOM YCTAHOBNEHHBLIX
HOPMATUBHLIMN  NPaBOBLIMKM  akTamu  degepankHoOro
OpraHa WCMNOSIHATENBLHOW BNacTH MO pPbIHKY LEeHHbIX
B6ymar TpeGoBaHWi, HanpaBreHHLIX Ha OrpaHWYeHue
pHCKOB.

Mpyu npuMeHeH#M YCTAHOBNMEHHbIX HACTOALWMMM
Mpasunamu TpeGosaHui Kk CTPYKTYpe akTMBoB PoHAA
CTOMMOCTB UMYILECTBA, NIPUMEHAEMAR ANA onpefeneHns
CTPYKTYPh! akiusoB DoHAa, yBeNUUYMBAETCs Ha BENMYMHY
OTRPLITOR ANMHKON NO3NLIMK, ONpeAesieHHYI0 B NopsAKe,
YCTAHOBNEHHOM HOPMaTUEHLIMKM NPaBOBLIMKU  aKTaMu
cefiepancHoro opraHa MCNONHUTENLHOW BRACTH MO
PbIHRY ULeHHRIX Bymar, no IbIoYepCHBIM U ONLUMOHHEIM
AoroBopam (koHTpaxTam), 0asOBLIM AKTMBOM KOTOpGIX
fABNAeTCA 3170 UMyuiecTBo. B cnyvae echw B coctaB
AKTUBOB He BXOAWT MMYLIECTBO, SIBAAIIEECH 0a30BbIM
aKTUBOM  (PblOMEPCHBIX U ONUMOHHLIX  [OTOBOPOR
{KOHTPAKTOR), 1O KOTOpPbLIM ONpPeAenAeTCs BenuuuHa
OTKPBITOR  QITMHHOW  MO3WHMKM, APKH  NPUMEHEHWK
TpeSoBaHWIA K CTPYKTYPE AKTUBOB CTOMMOCTL YKa3aHHOTO
MMYLLeCTBA CYWTAETCA pPaBHOW BENHMYMHE OTKPLITONW
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AAVHHON NO3NLUK.

Cymma Benu4uH OTKPLITOR [ANWHHOW NO3MUMM,
onpeneneHHLIX N0 bOYEPCHEIM W ONUYOHHbIM
porosopam (KOHTpakTaMm), 6a30BbIM aKTUBOM KOTOPLIX
ABNAKOTCHA WHAEKCLI, paccuYUTaHHbIe MO akuusam, Wnu
thbloyepcHbie KOHTPaKTbl, 6a30BLIM AKTMBOM KOTOPLIX
ABRSIOTCA MHAESKCHI, PACCHMTaAHHbLIE MO aKkuMAM, He
MOXET npeBbittaTe 30 NPOUEHTOER CTOMMOCTH AKTUBOB
®doHpa.

Cymma BefMUMH OTKPbITOM MANMWMHHOM NO3INLKN,
onpegeneHHbIX NMo  ¢biOYePCHEIM ¥ ONUMOHHBIM
norosopam (KOHTpakTam), 6a30BbIM AKTMBOM KOTOPbLIX
AIBTIAIOTCA MHOEKCh], PAaCCUUTaHHbIE NO oBnUralWaM, UK
PbiovepCHbIE KOHTPaKTL!, GA30BbIM aKTMBOM KOTOPbLIX
ABMAIOTCA MHOEKCHI, PacCuYKTaHHbIE MO obnurauuam, He
MOXeT NnpeBbitlaTe 30 DPOUEHTOB CTOMMOCTHM 2KTUBOB
PoHpa.

BernnuynMHa OTKpbITOW KOPOTKOW NoO3uuvuM 1o
heIOYEPCHBIM M ONUMOHHBIM AOrOBOPaM (KOHTPaKTaM) He
HAOMXKHA NPeBLIWATL  OrpaHW4eHWl, YCTaAHOBIEHHLIX
WHBECTULIMDHHON Aeknapauuen B OTHOLWEHUN
MMYLLecTEa, ABNAOWErocs GazoBbiM aKTUBOM
YKa3aHHLIX /OFOBOPOB (KOHTPaKTOB) MMM (PhIOYEPCHBIX
KOHTPAKTOB, ABNAIWUXCA Ba308LIM 2aKTMBOM YKa3aHHLIX
porogopoe  (kouTpakToB). Ecnu  0a30BbiM  akTMBOM
yKazaHHbIX (PBIOYEPCHBIX M OMUMOHHLIX A0TOBOPOB
{KOHTPaKTOB) FABMNAETCA WHAEBKC, PacCuUMTLIBAEMbIA Ha
OCHOBAHWK COBOKYMHOCTW LEH Ha axkuuKk, 7O BenuuuHa
OTKPbITOA KOPOTKOW MNO3WLMK N0 Takum HOroBOpam
{koHTPaKTaM) MOXeT cocTaBnATe He 6onee 30 npoueHTOB
CTOMMOGCTH axTuBos PoHAaa.

BenuunHda OTKPLITOR KOPOTKOA no3vuuum  no
theIoHepPCHBIM ¥ ONLUUOHHBIM BOTOBOPaM (KOHTpakTam) He
pOMKHA APeBbillaTh  OTPaHUYEHMH, YCTAHOBNEHHEIX
MHBECTULIMOHHOM pexnapauyueit B OTHOWEHWUU
MMyuwecyea, ABNAIOWErocs GazoBbIM aKTUBOM
YKa3aHHbIX OOTOBOPOR (KOHTPAKTOB) MNU (hbHYePCHBIX
KOHTPAKTOB, SBNAIOWMXCH 0a30BbIM aKTMBOM yKa3dHHBIX
poroopoB (koHTpakToB). Ecnu ©6a3oBbiM  aKTUBOM
YKa3aHHbIX PbIOYEPCHbIX W OMUHMOHHLIX [OToBOPOB
(KOHTPaKTOB) ABMAETCA WHAEKC, PacCYNTLIBAeMLI Ha
OCHOBAHWM COBOKYNHOGTM UeH Ha obnurauum, TO
BeruMMHA OTKPbITOR KOPOTKOW MO3KMUMWM [0 TakUMm
norosopam (KOHTPAKTaM) MOXeT cocTasnATL He Gonee 30
MpPOLEHTOB CTOMMOCTK aKTUEOB PoHaa

25. OnucaHue PUCKOB, CBA3AHHBIX C MHBECTUDOBAHUEM.

WHBecTUpOBaHMe B LeHHble Bymari CBA3AHO C BLICOKOH
CTENEHbIG pUCKOB, W He noapasyMmesaeT Kakmx mubo
rapaHTWi, KaKk No BO3BPaTy OCHOBHOW WHBECTUPOBAHHOM
CYMMBb!, TaK 11 N0 NONYYEHIIO KaKUX-NMG0 JOXOA0R Ha Hee.

CrommocTs 0BBEKTOR WHBECTUPOBAHWA, COCTaBNAIWNX
PoHL 1, COOTBETCTBEHHO,  PacyeTHad  CTOMMOCTL
WMHBECTHMLMOHHOrO nas doHaa, MOFYT YBEMWUHMUMBATLCA M
YMEHBILATLCA, Pe3YNLTATE WHBECTUPOBAHWA B NPOLUNOM He
onpegenaioT  goxoas! B Oyaywem, rocyAapcTBo  He
rapasTupyeT JOXOAHOCT: WHBECTUUMA B PoHi. 3anABneHns
nobuix nuy 0 BO3MOXHOM yeBenwuennn B Oynylem

25. OnucaHue puckos, CBA3ZAHHLIX C MHBECTUPOBARKEM.

MuBecTMpoBaHue B UeHHble Gymars, CBA3aHO ¢ BLICOKOW
cTeneHbld PUCKOB, W He nogpasymesaeT Xakux nuGo
rapaHTwii, Kak no BO3BPATY OCHOBHOW WHBECTMPOBAHHOM
CYMMbI, TaK W O NOMyHEHWIO Kakmx-nbo A0X0A08 Ha Hee,

COOTBEeTCTEUU c

YiHBeCcTUpOBaHWe B HacTosuen
MHEECTMLMOHHOW  feKnapauldedi W HOPMATMBHbLIMW
NPaBsoBbLIMKU aKkramu denepansHoro opraHa

KCNONHUTENBHON BNAacTW NO PbIHKY UeHHbLIX Bymar B
UMYLLEeCTEEeHHbIe NpaBa No ¢kIYEPCHbIM 1 ONUWOHHbLIM
AOroBopam (xonTpakTam), npeaycMaTprUBaOLLnm
npuoBpereHMe GazoBoro axruea, nubBo nonyueHue
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CTOKMOCTH WHBECTULUNOHHOIO naa Gorpa MOFYT
pacUeHnBaTLCA He vHaJe Kak npeanofoXeHns.

HacTodllee onMcaHue PUCKOB He packpbiBaeT uHdopmaLm
060 BCEX PUCKAX, BOSHUKAIOWUX B CBA3W C pEsTENbHOCTLIO
ynpaernsoued KOMNaHWiA Ao yrpasnenvio
(MHBECTMPOBAHKIO) MMYLECTBOM, COCTaBNAIOWMM QoHg,
scrnencTeve paasHooBpa3sna cuTyauuid, BO3HWKAIOWMX Npu
TaKOM YNpaBneHnn (MHBECTUPOBaHUN).

B uawubonee obwem BWAE, NOHATHE pPUCKA CBA3AHO C
BOSMOMHOCTbIO  NONOKUTENLHOMO  WNW  OTPULATENbHOrO
OTKIMOHEHWA  pe3yneTaTa AEATENbHOCTY  Ynpasnsaowen
KOMMaHWK NO YAPaBAEeHWUIoO MMYLLECTBOM, COCTaBNRIOLIMM
doHA, OT OXWOAaeMbIX WNKi NNaHOBLIX 3HAYEHWRA, T.€. PUCK
XapaKkTepuayeT HeonpeAeneHHOCTL MoMyYeHnn ORMaaemMoro
thrHaHcoBOrO  pe3ynbTata no  WTOraM WHBECTHULMOHHON
AeATensHOCTH.

[lns uenei HaCTOAWErO ONWCAHWS, NOA  PYCKOM  NpU

OCYLLECTBNeHUN anepauwit no VHBECTUPOBAHUIO
MOHMMa@EeTCH  BOBMOWHOCTE  HacTynrieHus  cobbitus,
grekywiero sa coGoil nafeHne CTOMMOCTK HWCTLIX aKTWBOB
doHAa M, COOTBETCTBEHHO,  PacHETHOW  CTOUMOCTU

MHBECTMLMOHHOTO Mas, YTO B CBOW ouepeib SeMseTcs
yBLITKOM ANA Briagensua UHBECTULIMOHHBIX Naes.

Briagenel] WVHBeCTVUMOHHBIX Naes W NWUG, Xenawuiee

npuobpectyt MHBECTULIMOHHBIE nau, HensbexHo
cTankuBasTess ¢ HeoBXOAWMOCTLI0 YYMThIBATE (haxTophl
pUcKa camoro pa3nu4Horo CBOMCTBA. Pwckw

WHBECTUPOBAHNA B UEHHblEe ﬁymam BKITKXMAKIT, HO He
. OfpaHU4YMBAaKNTCA CrieayownMy pUCKammu:

. MonuTHYeckMe W IKOHOMHURCKHE PHUCKH,
CEBA3@HHLIE € BO3MOXHOCTHIO WSMEHEHUR nOMUTUYECKOR
'_'cmyau,mm, SKCNPONPUaLMK, HaLMOHaNU3aLWy, NpoBeaeHWs
MONWTWKK, HaNpasBneHHON Ha orpaHi4enve WHBECTULMA B
oTpaciy  SKOHOMUKYW, ABAALMEcH cepon  ocobbix
[OCYAapCTBEHHLIX  WHTEPECOB,  NajeHem  UeH  Ha
_SHepropecypchl 1 NpoYrMy oBcToATensLCTEAMMN.

2. CUCTEMHbIN pHCK, CBA3AHHLIA c

HecnocoBHOCTLIO BONBLUCTO YMCNa PUHAHCOBEIX MHCTUTYTOB

BLINONHATE cBoM ofgzarenscTea. K CACTEMHbIM pUCKaM, B
" TOM YMCNe, OTHOCUTCS PACK BaHKOBCKON CUCTEMB!.

3. PLIHOYHBIA PUCK, CBA3aHHDIN ¢ KoneGaHwamu
KYpCOB BamioT, NPOUEHTHBIX CTABOK, LeH (HUHAHCOBbIX
VHCTPYMEHTOB.

4, KpepuTHbli PMCK, CBR3AHHBLIA, B YACTHOCTH, C
BOZMOXHOCTRIO HEWUCTIONHEHMS NPUHATLIX 0BA3ATENLCTE CO
CTOpOHbI SMWTEHTOB LeHHbIX Gymar W KOHTpareHToB no
chenxam,

5. PUCK PLIHOYHOW FIMKBUAHOCTH, CBA3aHHLIN C
NOTeHUNanbHOW HEBOAMOKHOCTLIC PEeanu3oBaTk aKTMBBRI No
GrnaronpuATHEIM UEeHaM.

AoXoHpa o©OT YBeNnWYeHUs ero CcToMMocTH (OTKpbITHe
OANUHHOW MO3ULMK) CBRA3AHO € PbLIHOYHLIM  PUCKOM
6az0BOro AKTMRA (pMCKA CHUKEHMS ero teHbl).

WHBecTMpOBaHWe B COOTBETCTBMM €  HacTosilWen
WHBECTMUMOHHOW  Aeknapauweidl W HOPMATUBHBIMEA
NpaBOBbLIMK aKTamm drenepanLHOro opraHa

MCHOMHUTeNLHOW BRAcTW MO PbIHKY UeHHeIX Gymar B
MMYlecTBEHHbIE NPaBa no (hbIOYEPCHBIM U ONMUMOHHEIM
Aorosopam {koHTpaxTam), npegycMaTpHUBaloWNm
oTuyxaeHue 6a20BOro akTMEa, NMWBo nony4yeHue AOXoAa
OT CHWKEHWS ero CTOMMOCTH (OTKPbITME KOPOTKOW
fO3ULKKM) BREYET KaK CHWXKeHMEe PUCKa YMeHbIIeHUA
cTOMMOCTH akTuesos @oHga, TAK M CHUXeHue uX
OOXOOHOCTH.

CToMMOCTb 0BLEKTOB MHBECTUROBAHUA, COCTABNAIOIUX dong
W, COOTBETCTBEHHO, PACYETHAR CTOMMOGTL WHBECTULIMOHHOTC
nas  SoHAa, MOMYT YBEMMUWBATECA W YMEHLIIATbCR,
pesynbTaTs! WHBECTMPOBAHWA B MPOLWNOM HE onpeaensior
aoxopel B Gypywlem, rocyaapcTee  He  rapanTupyer
JOXOAHOCTE MHBECTUUMI B PoHA. 3aneneHun mobbix nuy o
BO3MOMXHOM  YBErnu4eHW B Byaywem CTOMMOCTH
MHBECTULMOHHOTC nas doHpa MOIYT paclueHnBaThea He
wHa4e Kak NPennonoXeHns.

HacToslwee ONMUCAHME PWCKOB HE PACKDLIBAET uHchopMaui
060 BCcex pyCKaxX, BOIHWKAIOWKMX B CBA3W ¢ AEATENbHOCTRIO
YHpasnsaiowen KomnaHum rno ynpasneHuio (MHBECTUPOBAHMIO)
WMYLLECTBOM, COCTZBRAIOLLNM PoHA, BCreacTene
pasHooBpasus  CUTyauud,  BO3HMKaOWMX  Npu  TAKOM
ynpaBneHuit (MHBECTMPOBAHWR).

B Hawbonee obulem Buae, fOHSTHE pUCKa CBA3EHO C
BO3MOXHOCTLIG  MONOKMTENLHOrC  WNKM - OTPULATENLHOMG
OTKNOHEeHUA  pesynbTata  [OeATenbHOCTK YnpasnawoLen
KOMMAHWW NO YNPaBneHvio UMYLWECTBOM, COCTABNAWLnM
BoHf, 0T OXWBAEMbIX UNW MNaHoBbIX 3HAYEHMIA, T.e. puCK
XapakTepuayeT HeonpefeneHHOCTb TMONMYHEeHUA OXUAREMOro
WHAHCOBOIO peaynsTarta no  uroram MHBECTULIMOHHOM
AeRTenbHOCTN.

[na ueneil HacTOALIETO ONWCAHUS, NOA PUCKOM  fpw
OCYILIECTRNEHNY OnepaLiuit No UHBECTUPOBAHUIO NOHUMAETCA
BOSMOXHOCTb HACTynrneHusi cobbiTus, Bnekyuiero 3a coGoi
nagenmMe  CTOMMOCTM  uuCTbix  aktmsos  QoHpa 1,
COOTESTCTBEHHO, PACMETHO! CTOMMOCTM MHBECTULMOHHOIO
nas, YTo B CBOI0 oYepedb ABnReTcA YOLITKOM Anst Bnagernsua
WNHBECTUUNOHHLIX NAEB.

Briageney WHBECTMLMOHHLIX Naee W NMUO, Xenawulee
npuoBpecty MHBECTULIMOHHbIE naw, HensbexHo
CTANKMBAETCA ¢ HeOBXOANMOCTLIO YUUTBIBATE (DakTOpLI pHUcKa
CamMoro pasnuuHoro csolicTea. PuCKM VHBECTMPOBAHWA B

ueHHble Oymar BKMIOYAOT, HO He  OrpaHn4MBalnTCs
cReayoLVMMIK pUckamm;
1. MonWTHYeCKME W JKOHOMWYECKWE  PHCKH,

CBSi3@HHBIE C BO3MOXHOCTBLIO M3MEHEHKA AOMUTHYECKOR

6. OnepauuoHHLIA PUCK,  CBA3aHHLIW  C©
CUTyauuu, SKCMpompuauui, HauuoHanwsauwy, nposefeHna
BO3MOKHOCTHLIO HenpaBWUALHOTG PYHKLMOHUpOBAHUA . -
NOMUTUKK, HANPABNEHHOA Ha OrpaHudeHre WHBECTHUMA B
oBopynosaHnsa " NporpamMmHoro obecneveHns, N
. OTPACAK  SKOHOMMKW,  ABTSUOLUMECH cthepoit  ocobbix
vcnoneayemore npu ofipaboTke TpaHsakuwh, a Takke
. . . rocy4apcTBeHHbIX  WHTEDECOos, naseHuem LeH Ha
HehpaBunbHLIX  AedcTeni unwn BespedcTaus  nepcoHana
. 3HEepropecypcsl 1 NpoYuMyY obcToaTenbECTBaMU.
OpraHuaaluil, y-MacTBYIOWMWX B pacyertax, OCYL|@CTBREeHWH
OEno3uTapHoR JEeATENbHOCTY " npovnamn | 2. CucTeMHBIA PUCK, CBA3AHHLIA C HecnocofHOCTHID
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o6CTOATENBCTBAMM.

7. PerynsuUMOHHBIA  PUCK,  CBASAHHBIA G
HENpeACcKa3yeMocTbio N3MEHEHVA AefcTeylOUlErD
3aKOHOAATENLCTBA, @ TakKe C HECOBEPLIEHCTBOM 3aKOHOB U
MHbIX HOPMATWEHLIX MPaBOBLIX aKTOB, B TOM 4uCne,
perynupyioiuux ycnosus 06paileHins LesHeIx Bymar;

8. PUCK BO3HWKHOBEHWA  (hOpPC-MaXOPHBIX
OBGCTORTENLCTE, TaKUX Kak NPUPOAHbIE  KaTaKnuambi,

TexHorenHble  KatacTpodibl,  Maccosble Becnopaggm,
aabacToBky, BOEBLIE ¥ BOSHHLIE AERCTBYA.
9, PUCK NPOTHBONPABHLIX HEACTBWA TPEeTeMX

KL, B OTHOLUEHWM NMYLHECTEa, cOCTapNAWEre CoHm.

10. LleHOBOR PUCK, NPOSBNALMACA B U3MEHEHMM
UeH Ha UeHHble Gymaru, KOTOpbie MOryT MpuBecTn K
fafgeHnio CTONMOCTH aKTEoB PoHAa;

ObLwenssecTHa npAMas  3aBUCUMOCTb BEMMMHb!
0XMAAEMORl MPUBLINM OT YPOBHS NPUHUMABMOTO PUCKa.
ONTUMANEHOE COOTHOLIEHWE YPOBHER PUCKA W OXUMAAEMON
NpUGLLAK PASNAMKO 1 SABUCUT OT LIENOTO PAAa 0B bEKTUBHBIX
W  cyBbexiverbix  chaktopos. [lpu  nnaHuposabmy ¢
‘NposedeHMM  ONEpaLMii € UHBECTULMOHHBIMM  nasmi,
Bnagenell VHBECTULMOHHLIX MAEB WM NULO, Xenawllee
npuoBpecTy  VIHBECTWUMOHHblE Naw, BCerda  AOMKeH
ROMHWTB, YTO Ha MPaKTMKE BO3MOKHOCTY NONOKUTENBHOM 1
OTPULIATENBHOTO OTKSIOHEHMS PEeanbHoro pesynsTata oT
3aNNaHUPOBAHHOTO (MK OXWOAEMOr0) YacTo CYUIECTBYKT
OIHOBPEMEHHO ¥ PEAMAYIOTCA B 3aBMCMMOCTH OT LIenoro
PAAA KOHKPETHbIX OBCTOATENLCTB, GTENEHb Y4eTa KOTOPbIX,
COBCTBEHHO, W ONpeAenseT pe3ynbTaTUBHOCT Oonepauvi
'Bnagenbla VHBECTMLMOHHBIX MAeB MMM ML, Xenalowlero
npuoBpecTi MHBECTULMOHHBIE Nau.

: PesyanaTbl aesTensHoCTH  YNpasRAllied KoMnaHuwt B

NpoWAOM He SBMAICTCA rapaHTmedl [OX0A0B doHpa B
Gyaywem, peweune o nokynke VIHBECTMUMOHHBIX naes
‘GoHga NPUHWMASTCA  FIMUOM, Xenaiolum npuobpecty
. VIHBECTULIMOHHbIE nau CaMOCTOATENBHO necne

03HAKOMMEHWA C Npasvnamy OOBEPUTENBHOMO YNpasBneHwus
PoHgom, ero MHBECTMLMOHHOW Aeknapauuneil, ¢ y4ertoMm
- OUEHKWM PUCKOB, NPUBEAEHHEIX B HACTORILEM MYHKTE, HO He
{ OrpAHUYMBASCH UMK,

GONbLIOFC YMCHa (PUHAHCOBLIX UHCTUTYTOB BLINONHATE CBOW
oBasatenscTea. K CHUCTEMHBIM  pUCKaMm, B TOM 4Mcne,
OTHOCUTCH pUcK BaHKOBCKON CUCTEMEI.

3. PbIHOUHBIA PHUCK, CBfzaHHBIR € KoneGaHUAMM
KYpPCOB BallioT, MPOLUEHTHLIX CTABOK, LeH (PUHAHCOBLIX
MHCTPYMEHTOB.

4. KpeouTHLIA PUCK, CBA3aHHLIA, B 4acTHOCTH, C
BO3MOXKHOGTEI HEUCMONHEHNA NPUHATLIX obfAsaTenseTs
CO CTOpPOHbI IMUTEHTOB LEHHbIX Bymar, KOHTpareHToB No
caenkam, GaHKOB, KNUPUHIOBbLIX OPraHn3auuin U nNpounx
MHCTUTYTOB, y4acTBYOWMX B pacueTax no OeHEeKHbIMYA
cpeAcTBaM U LieHHLIM Dymaram.

5. PMCK PHIHOYHOW NUKBMOHOCTYH, CBR3aHHBIA C
NOTEeHUMANLHON HEBO3IMOXHOCTLID PRaNiM3OBaTh akTuBhk!
no GAaronpusiTHLIM LUeHaM.

6. OnepaunoHHbIA PUCK, CBR3AHHbIV ¢ BO3MOXHOCTEIO
HenpasunsHoro  hyHKUMOHMpoBahwa  ofopyaosanus U
HpPOrpammMHOro obecnevedus, MCTIONL3YEMOTD npw
coBeplueHuy caenok v obpaBoTke TpaHsakuuvi, a Takke
HenpaBuNLHBIX  ASWCTBUE WK BeapnedcTBMA nepcoHana
OpraHM3auui, y4acTBylOWMUX B pacyeTax, OcyllecTBnexiit
JENOsUTApHOR  AEATENLHOCTY,  WCTIGNHEHWW  3amBOX  HA
COBEpLISHNE CAENOK, M FPOUMMK 0GCTORTENLCTEAMM.

7. Perynaus#oHHLIA pUcK, cBAZaHHBIN c
HENpeACcKasyeMocTbio MaMeHeHUN AefcTayouerc
38KOHOAATENLCTEA, @ TAloKe G HEeCOBEPLUIEHCTBOM 33KOHOB W
MHBIX HOPMATWBHEIX MPaBOBbIX 2aKTOB, B TOM MUCNE,
perynupymoLLX Yorosusa obpalleHus LeHHBIX Gymar,

8. Puck BO3HUKHOBEHUS chopc-maKopHbIX
oBCTORTENLCTB, TAKMX KaK NPUPoAHbIE  KaTaKNW3MEL,
TexHoreHHsle  KaTacTpodikl,  Maccosie  Gecnopaagw,

sabacToBkv, BoeBble W BOSHHBIE AERCTBUA.

9. Puck NpoTHBONpaBHLIX ASACTEUA TpeTbuX Anll B
GTHOLLIEHMY MMYLLIECTBa, cocTapnalwero GoHa.

10. L{eHOBO# pUCK, NPOABNAILMACA B N3MEHEHUN LIEH
Ha UeHHble Gymard, KOTOpble MOTYT MpUBecTH K nafeHuo
cToumocTy axTveos Ponpa. JauHbli pyuck ABNASTCA HaCTHBIM
CryYaeM PLIHOHHOTO PUCKa.

1. HanoroBblil PUCK, CBA3aHHLIA C BEPOATHLIMK
HeraTMBHLIMW  HanoroBbiMu  NOCNeAcTEMAMKM  ANA
WMHEECTOpPOB, @ TakKe G BO3MOXHOCTLID M3IMEHEHW:
AeACTBYIOWEro 3aKOHOHATENBCTBA B obnacTtu
Hanoroo6noxeHus, INuuo, paccmaTpuBalowee
BOIMOXHOCTE npHoBpeTeHus WHBECTUUMOHHEIX Maes,
[OMKHO  CAaMOCTOSTENBHO — OUEHUTE  BO3MOXHEIE
HanoroBble NOCNEedCTBMA, CBA3aHHbie C  TaKUMK
VHBECTULMAMU. ‘

O6L|enaBecTHa NPAMan 3aBuCMMOCT BENUYNHEI oASEMON
npwbLinn QT YPOBHA NPUHAMAEMOro PUCKA. OnTumanesHoe
COOTHOWIEHME YpOBHei pucka 1 oxupaemoh npubeinn
pasnMMYHO U 33BMCWT OT LEnoro paga OBLEKTHBHBIX W
cybvexveHbIx hakTopos. Tlpu nfiaHvpoBaHy 4 NPOBEAEHNN
onepaumMii G MHBECTMLMOHHbIMM  NasiMi,  Bnapgenel
WMHBECTULMOHHLIX Naes WV NMLo, Xenatowee nprobpectu
MHBECTUUMOHHBIE Mau, BCErAa [AC/BKEH MOMHUTB, HTO Ha
NPaKTUKe BO3MOXHOGTM MONOXUTENEHOIO W OTPULETENEHOTO
OTKIOHEHUA peancsHOro pesynsTata OT 3annadupoBaHHoro

ViaMeHeHUdA, KOmopbie BHOCAMCH & npaeuna dosepiimensHo20 ynpasneHun CmKpbimbIM Na3essim uHgECMULLIORHBINCMD, 10718
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(MM OXvA2EMOro) 4acTo CYWEeCTBYIOT OAHOBPEMEHHO W
peanuayloTcs B 3aBUCHMOCTA OT LEMNOro pAga KOHKPETHBIX
0BCTOATEnLCTE, CTENeHe Y4YeTa KoTopbX, COBCTBEHHO, M
onpefenser pesynbTaTUBHOCTE  onepaumil Bnagensuya
VHBECTULMOHHBIX MaeB WKW Nwua, xenawowero npuobpecty
VIHBECTULMOHHBIE nal.

Pesynbtathl AeATeNbHOCTA YNpasnsiouieil KoMnaduw B
npolwnoM He ABASATCA rapaHTueir poxomos $owaa B
Byaywiem, petieHue o nokyrnke MWHBECTUUMOHHLIX naes
®oHaa npuHMMaeTCsE  NMUOM, kenawwum  npuobpecty
MHBEeCTHLIMOHHEIE nau CaMOCTOATENRHO nocne
O3HAKOMSEHUS © ApPasuNamy JOBEepUTENbHOTY YNpaBneHus
DoHAOM, ©70 UHBECTUUMOHHOW [deknapauued, ¢ y4eTom
OLIEHKK PDUCKOB, NPUBEASHHBIX B HACTOALLEM NyHKTE, HO He
OrpaHuYMBasck UMK,

27. Ynpaensiowasn KoMnaHua:

1) 6e3 creunanbHOW [OBEPEHHOCTN OCYWEGTBNAST BCE
npaea, YA0CTOBEPEHHbIe LieHHbLIMN Bymaramu,
cocTasnaowuMmit PoHE, B TOM 4Y4CNe npaBo fonoca Mo
rONOCYIOLLMM LieHHbIM Bymaram;

2) ApeALABNSET UCKW W BLICTYMAET OTBETYMKOM NO UCKaM B
CySe B CBA3M C OCYWECTBNIEHMEM [EATEeNbHOCTM no
ACBEPUTENLHOMY yrpasneruio GoHAoMm;

3) nepegaeT ceow npasa M o6S3aHHOCTM N0 AOrOBOpPY
AOBEpPUTENBHOM ynpasneHua DoHmoM Apyro#
YyNpasnsiower KomaaHun B TIOPAAKE, YCTAHOBIEHHOM
HOPMAaTMBHEIMU NPaBORLIMK akTamu hepepansHoro opraka
MCNONHUTENBHOA BNACTK NO PhiHKY LeHHLIX Bymar;

4) Bnpaee NpUHATL Pellenne ¢ Npekpalesnn doHga;

5) Bnpaee npoeecTh Apobnenue WHBECTUUMOHHLIX Naes Ha
YCNOBMAX W B FAOPAAKE, YCTAHOBAEGHHLIX HOPMATMEHBIMK
NPaBCBLIMKY aKTamu (PeiepansHOro OpraHa UCNIONHUTENEHON
BMACTY MO PLIHKY LeHHBIX Bymar;

6) Bnpase NoracuTe 33 CYET WMYLHECTBA, COCTaRMSIOLIEero
PoHO, IaN0MKEHHOCTE,  BO3HMKWYK B pesynbrare
WENonb3eRanuA  Ynpaensawlen kKomnanvein coBcTBEeHHBIX
AEHENHBIX CpeacTs ANA BbINNaThl EHEXKHON KoMNeHCaLWN
Bragensuam VIHBECTULMOHHBLIX MaeB wuNni Ars NpoBensHws
onepatiun oomena NHBECTULIMOHHLIX Naes.

27. Ynpasnsiowan koMnanna;

1) Bes cneumanbHol AOBEPEHHOCTW  OCYLIECTBMAET BCe
npaea, YO0CTOBEPeHHbIe LEHHBIMK Bymaramu,
coctasnsaowm doua, B TOM 4YMCRe npaeBo renoca no
TONOCYIOLMM LieHHbIM Bymaram;

2) NPeABLABNAST UCKA ¥ BLICTYNAST OTBETUNKOM 110 MCKAM B
CyAe B CBA3M C OCYWECTBNEHWMEM O siTensHOCTM  no
foBepuTensHoMY ynpasneHuio Goraom;

3) Bnpase npw ycrosui cobniogeHUs YCTAHORNEHHLIX
HOPMaTWBHLIMW NPaBOBLIMKM  akTamu  denepansHoOro
OpraHa WCAORHWTENBHOW BIAcTH N0 PbIHKY U@HHbLIX
Gymar TpeboBaMWii, HanpaBnieHHbIX Ha OrpaHUYeHue
PUCKOB, COBeplIaTb 3a CYeT aKTUBOB, COCTABAIOWMX
®oug, COenNKW, NpegycMaTpuBaolue:

0D53aHHOCTL CTOPOHK! MNW CTOPOH COENKM ynnasveath
HeHeXHBIe CYMMbl B 3aBUCHMOCTH OT M3MEHEHMS LeH Ha
ueHHbIe ByMaru, Kypca COOTBETCTBYIOWEH BanloTkl MAW
OT  3HAYEHWH, PpaccYMTLIBAaeMbIX Ha  OCHOBaKMK
COBOKYHHOCTH YKasaHHbIX noKasatenei, B TOM uHUCRe
chenku, ApegycMaTpuBaloliMe Takke obsizaHHocTb
OAQHOW W3 CTOPCH nepepart APYroW CTOPOHE LeHHbIe
Bymaru unu BanioTy;

06a3aHHOCTL OQHOH CTOPOHBI B CAyYae NpedbsBNeHUS
TpeGoBaHWA AOpPYro CTOPOHOM KYyNMUTb WNKM npodathk
UeHHble OymarM WNM  BanKTY Ha  YCHOBMRAX,
onpefeneHHbIX NPY COBEPLIEHUN TaKOW CABIKHM;

4} Bnpase nepeAaTb CBOK NPaBa u 00ASAHHOCTI N0 AOTOBOPY
ZOBEPUTENBHOIO YNPABNeHWs GOHAOM ApYral ynpasnaiowei
KOMNaHWM B RNOPAAKE, YCTAHOBMNEHHOM  HOPMAaTUBHSLIMU
NpaBoBLIMK aKTaMK (PEAepantHOTo opraHa WCNoNHUTENLHO
BIIACTV MO PhIHKY UeHHLIX Bymar;

5} Bnpase nposecty ApofneHne MHBECTULIMOHHLIX MAaes Ha
YCNOBUAX W B NOPAAKE, YCTAHOBNEHHLIX HOPMATUBHEIMU
NPaBoBLIMKM aKTamMu (heaepanbHoro OpFraHa UCNONMHUTENBHON
BNACTY MO PBIHKY LerHbIx Gymar;

6) BNpaBe NPWHsTL pelueHue o npexpailenny Poraa;

7) Bnpaee NoracuTe 3a CHET MMYWECTBa, COCTABNALLEro
®oHA, 33A0MKEHHOCTH,  BOBHUMKILYIO B8  pesynbTarte
VCNOMNbL3oBaHYA  Ynpasnawwel komrnaHueldl cobcTeeHHbIX
OSHEXHBIX CpeacTs NS BLINNATLHI ASHEXHOW KoMNeHcauun
Bragensuam UHBECTULMOHHLIX Naee WNK AN [poBeneHvs

ViaMeHEHUSA, KOMOpsie BHOCAMCA & [Tpasuna O06EpUMensHoa0 ypasneHus OmKRLIMbIM NBSEHIM UKBECMUULOHHEINGMY. 11/19
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29, Ynpaensiowan KoMnaHnA He srnpase;

1) pacnopsXaTLECA VMYWECTBOM, cocTaensowim oHg, bes
npeaBapuTentHOro cornacus CneunaniampoBaHHoro
Aeno3uTapus, 3a UCKIIoYeHUeM COENOoK, COBepluaeMbiX Ha
Toprax hoHAoBOR GUPXM UNY MHOTO OPraHU3aToPa TORroBnK
Ha pbiHKe LeHHbIX Bymar;

2) pacnopsekaTbes AEHEXHbBIMU CcpeAcTBami,
HaxogAaLWMMKUes Ha TPaHIUTHOM cueTe, bes
npeaBapuTencHoro cornacus CrneunannaupoBaHHore
AenosuTapus;

3) ucnonb3oBaTh MMYLLECTBO, COCTaBnAwllee ®ora, onsA
ofecnedeHus uenorHedua coBeTeenHbIX 06A3aTEenLCT, He
CEA3aHHLIX C JOBEPUTENbHLIM ynpaBneHuem PoHOoM, Wv
Ans oBecneveHns ncnonHesvs obAsaTenscTe TPETBUX ML,

4) B3UMaTs  TIPOLEHTHI 32  MONbLICBAHWE  JEeHexHbIMW
cpeacTeamMu Ynpasnsaiolen KOMnaHu, NpefocTaeneHHbiMu
ONA  BLINMATH  OSHEXHOW KOMMeHCauuK  enajenbuam
MHBECTULVOHHBIX NaeB WM AN TIPOBEAEHUs onepauuv
oBMeHa MHBECTMUKOHHBIX AR B CHydae HefoCTaTouHOCTH
OEHEXHLIX CPEACTB, COCTABNAIOLNY PoHA;

5) copepliath CReaylowme cAenkn Wi AaBaTe NOpyYeHws
Ha coBepuieHne CeaytowX GAEoK:

a) coenkv no  npuobpeTeHMio  3a  c4eT  UMYLLECTBA,
coctasnsitowero ®oxn, obbekTos, He MNpPefycMOTPEHHbIX
degepancHbiM  3akoHoM  "O6 MHBECTUIIMOHHLIX choHpax",
HOPMATMBHLIMW NpaBOBLIMW aKTamy diefieparnsHoro opraHa
WCMIORMHUTENbHOM  BNAcTW 1O PhiHKy  UeHHbX  Bymar,
WHBECTULIMOHHON Aeknapauued PoHaa;

6) caenku No Ge3BOIMESHHOMY OTUYKIAEHWIO WMYLIECTBA,
cocTaensawuwero PoHy;

B} CAenkW, B peayneTate KOTOPbIX Ynpasnsowei
KoMrnaWueid npuHumaeTca oDR3aHHOCTE N0 Nepenade
UMYLIECTBa, KOTOPOE B MOMEHT  MpUHATMA TaKkoW

oBA3aHHOCTH He coctaenser PoHA, 33 UCKAYEHUEM
CAEnoK, COBEPIIABMbIX Ha TOprax OpraHvaaTopa TOprosnu
Ha pblHKe LeHHbix Oymar, npu yCnoBuM OCYLLECTBNEHWA
KIMUPUHTE TIO TakUM CAENKam,

r) coenku no npuoGpeTeHnio MMYLIECTBA, ABRAIOUlerocs
npeaMeToM 3anara wnW uHoro obecneuernn, B pesynbTaTe
KOTOpLIX B cocTae QoHAa BKMIOYBETCA  MMYLLECTBO,
ABMNAICWEEC NPeAMETOM 3anora unu uHore obecneyenns;

O) porosopbl 3aima wnn KpeouTHbIE [OTOBOPSLI, BO3BpaT
JEeHEeXHbIX CPEACTB MO KOTOPLIM OCYUECTBNASTCH 3& CHeT
umMyliectsa oxpa, 3a WCKNICYEHWEM Ccnyqaes nonyqenus
JeHeXHbIX  CpefcTe ArNA  forawenns  wnk  obmena
WMHBECTULMOHHLIX 1MAaeB NPW HeA0CTaTOMHOCTY OEeHEeNHBbIX
cpeacre, cocTasnawumx Poxa. Tpy 370M COBOKYTHbIA
oBbeM 3a00/KEHHOCT, NoAnNewawen noratieHuo 3a cyeT
uMmyLlecTea, cocTasnswero PoHa, No BoeM A0roBopaM
3aitMa W KpegwuTHbIM AOFOBOPAM HE ROMKeH npesbiuats 20
NPOLEHTOB CTOMMOCTW YWCTbIX aKTMBOB ®OHAA, a CPok
NPMBNEHEHUA 38SMHbIX CPEACTE N0 KaxAoMy JOroBOpY
3afiMa ¥ KpeauTHOMY AOrOBOpPY (BKAIOYAR CPOK NPOAneHUs)
HE MOXEeT NpeBblaTs 6 MeCALEB;

29. Ynpaenswoilan KOMHaHWA He Bapase:

1) pacnopaxaTbca WMYLLLECTBOM, COCTaBASIIOLMM Gounp, bes
NpenBapUTenLHOro cormacun CneumanmsmMpoBaKkHOro
[eroanTapua, 3a UCKNIoYeHUeM CHENoK, CoBepliaeMbix Ha
Toprax hoHaosoR BUPHN UM UHOro OpraHU3aTopa TOpProBIu
Ha pbIHKE LeHHRIX Bymar,

2) pacrnopsaXaTbCa AEHEXHbIMW CPEACTEAMM, Haxo4AaAWMUMICa
Ha TpaHsuTHOM cueTe, 6es npeaBapuTentHoro cornacua
CneuvanvanpoBaHHoro SenosnTapus;

3) vcnone3osaTe WMYLLECTBO, cocTasnAmulee doua, ans
oBecnevenvs vcnonHeMna coBcTBeHHbIX 00A3aTenbeTs, He
CBA3AHHLIX G AOBEPUTENbHBLIM ynpasneHnem ®OHOOM, wnn
AnaA obecneuernna ucnonHenns obasarensCTs TPETENX MK,

4) p3uMaTtbh  MPOUEHTH! 33  fIONb3OBAHWE  ASHEXHLIMU
cpencTeamMyu YNpasnsiowlel KOMNakuy, npeaocTaBieHHbIMu
ONS BRINAATH  ABHEXHOW  KOMNEeHcauwy  Bnagensuam
WHBECTULMOHHEIX Naes WNW N5 NpOBEHeHsnn  onepauvn
ofMeHa MHBeCTMLMOHHE!IX Nace B cilyyae HeA0CTaTOYHOCTH
[EHEXHBIX CPEACTB, COCTABNSIoWNX PoHA;

5) coBepLLATL CMEeayioIMe CAENKY MM AaBaTb NOPYHEHUs Ha
COBEpLIEHNE CNeAYRIVX GABMOK:

npuobpeTesnio  3a CqeT UMYLUeCTBa,
cocTaensiowero $oHg, oODLEKTOB, He MpejyCMOTPeHHBIX
deaepanbHbiM - 3akoHOM  "O6 MHBECTMUMOKHBIX  hoHAaX",
HOPMAaTUBHLEIMK MPABOBBIMKY aKTamk diefepanbHoro opraHa
MCMONHWTENBHOW  BnacTu 00 PblHKy  UeHHbIX  Oymar,
WHBECTULIMOHHON aeknapauvel GoHaa;

a) cgenmkn no

6) coenkn no Ge3po3MEIAHOMY OTUYNABHWIO WMYLIeCTBa,
cocraenawero PoHA;

B} CAENKW, B pe3yNbTaTe KOTOpLIX Ynpaensioulen KOMNaHVer
npuHMmMaeTcA  0DA3aHHOCTL MO nepejade  WMYLWECTsa,
KOTOPOE B MOMEHT TNPUHATMA Takoh 0Bs3aHHOCTM He
cocTtasnsaet Pona, 3a UCKMOYEHNeM CAOENOK, CoBepluaembIx
Ha TOprax OpraHM3aTopa TOProBIM Ha PhiHKe LieHHBIX Gymar,
fipW YCNOBWN OCYLLECTBRAEHWUA KIMPWUHTE NO TaKUM CAENKam,

T} chenkn no npuobperesuio MMyLlecTsa, SABMAILErocs
ApeAMeToM 3ancra unu wHoro obecneueHus, B pesynsTare
KoTopbix B cOocTae oHAa  BKNIQYAETCA  UMYLLECTBO,
SBMAIOLIEECA NPeAMETOM 3anora uni nHoro obecnedenns;

0) DOTOBOPsI 3adMa v KpeduTHele HOFOBOPLI, BO3BpaT
AEHEXHBIX CPEeACTB N0 KOTOPRIM OCYLUECTBNAGTCH 3a CHET
umylecTea POHAZ, 3@ MCKIIOHEHWEM CRydacs NCNyHeHws
OEHEXHLIX  CpeAcTs  ANA  noraeHust  unu obmeHa
MHBECTULMOHHEIX NaeB npW HEQOCTATOUHOCTW [AESHEXHbIX
cpefcTs, cocTaBnAlowmx PoHa. [lpu aTom COBOKYMHbIA
ofbemM 3ag0MKeHHOCTH, noAnexalled NoraleHnio 3a cHeT
umyllecTea, coctasnswwiero doHy, no BCeM ACroBOpam
3afima W KpeaWTHLIM JAOTOBOPaM He JOMMKeH npesbiuathb 20
NPOLEHTOR CTOMMOCTW uMCThIX akTueoB ®oHaa, a GCpoK
NPUENEYRHWSA 3a&MHbIX CPEACTB N0 XaKAOMY ACrOBOPY 3aima
W KpPEOMTHOMY OOTOBOPY (BKMOYas GPOK NPOANEHWs) He
MOXET npeskilaTh § Mecsiles;

€) cOenKM peno, nojnexamue MCNONHEHWIO 3a cyeT
umywecrea Qonpga. Ecnn wHoe He npefycMOTPEHO
HOpMaTHBHLIMW NPaBOBLIMM _axTaMu _deaepankHoro

€) CcAenku  peno, noanexawue MCTIONHEHWIO 33 CcueT

Hamenerun, komopsie sHOCAMES & [pasuna GosepumenbHO20 Ypasnerus OmypbiMmbiM NAessIM UHSECMUULORHLINGMD. 12/19
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umywecrsa PoHaa;

#) cenkd no npuodpeTeHnio B CocTas doHba MMYLLECTEE,
HaxopAuweroca y Ynpasnawiled KOMNaHUK B
ACBEPUTENLHOM  yNpaBneHuy No  WHbIM - ACTOBOPaM, W

UMYllecTBa,  COCTABMSAIOWIEr0  aKTMBBI  aKUMOHEPHOTo
MHBECTMLMOHHOrO <boHaa, B KOTOPOM  YTpaBnawuan
KOMMaHMA BLINOMHAET thyHKLWM e4MHOIYIYHOTO

WUCHONHUTENBHOrO OpraHa;

3) cflenkn No OTYYKAEGHMIO WMYLIECTBA, COCTABRSHOLLIero
doHA, B COCTAR  MMYLLECTBa,  Haxoaswerocs Y
Ynpasrnsowen KoMAaHuy B A0BEPUTENHHOM YNpasneHa no
MHLIM  QOFOBOpAaM, VN B COCTaB  MMYLLECTES,
COCTARNAIOWEr0 aKTMBLl aKUMOHEPHOTO WHBECTULIMOHHOID
coHpa, B KOTOPOM YNpasnalolias KOMNAHWA BbINOAHACT
hyHKLMM @AMHORKYHOTC MCNOMHNTENBHOTO DpraHa;

w) caenku no npuoBpetervio B cocTas ®oHAA LIEHHLIX

Bymar, BbINYLEHHbIX (BblgaHHBIX) YYACTHUKaMY
Ynpasnawoweii KOMMaHui, nx OCHOBHBIMU "
npeocbnapaoulMi XO3ANCTBEHHBIMW oblecTeamu,

ACHEPHUMWU 1 32BUCUMBEIMK obliecTBamn  YNpaenaioulen
xoMmetaHuK, a Take CneuvanuavpoBaHHbIM ASN03UTapUEM,
Ayputopom, PermcTpatopom,

K) GAenku no npuobpeTeHuio B COCTas doHaa umyLLlecTsa,
npuHagnexawero Yrpasnaiolen KOMRaHuu, ee
Y4ACTHUKAM, OCHOBHBIM U npeobnafalowum X03ANCTBEHHEIM
oblecTsaM ee yYacTHWKOB, €€ OOYEPHMM W 3IABUCUMEIM
obuecream, nmbo Ao OTHYMAEHWIO MMYLLIECTEA,
cocTaensiollero GoHA, YKa3aHHbLIM NLiam;

1) cAenku No npuoBpeTeruio B COCTas doHAa UMYILECTRA Y
ChneuvanusvpoBaHHoTo  Aenosutapus,  Aypgutopa,  C
KOTOPbLIMK YNpaBnsioLLiei koMNanven 3akmioyeHbl A0roBops!,
MBo N0 OTYYKAGHWIC WMYLLECTBa YKA3aHHbIM nuuam, 3a
VCKITIOYEHMEM CRyuaes OnilaTsl Pacxoaos, NepequcneHHbIX
B nyHkre 101 wacroswwmx pasun, a TAIKS WHLIX cny4aes,
npeaycMoTPeHHbIX HacTosww My Mpasunami;

M) caenku no npuofipetenmio 8 cocras donga HEeHHbIX
Bymar, BLINYLLEHHBIX {(BLIZAHHLIX) YnpasnAioien
KOMPaHWe#, a Takke AKUWOHEPHbIM  WHBECTULMOHHLIM
hOHZIOM, AKTMBLI KOTOPOrO HaxoAATCs B A0BEPUTENEHOM
ynpaenexuu  YHpaBriowel  KoMnaHuw - uin chyHKHMK
eAMHOMWYHOIG  WMCTIONHWMTENBHOTO  opraHa  KOToporo
ocyulecTanaeT YnpasnalLan KoMiaHus.

opraHa WCAOMNHWTENLHOW BrACTM N0 PbIHKY UeHHbIX
6yMar, DaHHOe OrpaHudeHue He NpUMEHACTCH, B Chyyae
OQHOBPEMEHHOFO COBSTIOAGHNA CrlelyHOLnX TpeGoBaHMii:

(i) coenka peno 3aKMiOYaeTcsi Ha Toprax OpraHmsaTopa
TOProBMM Ha PhIHKE LeHHbIX Bymar;

(i) cymma nepsol 4acTu peno, npegycMaTpuBalole
npuoBpeTeHue UeHHbLIX Oymar B COCTas uMYylecTBa
QPoHOa, MEHbILE CYMMEI BTOPOR Y4acT peno. Mpu aTom B
criyuae 3aKnOuYeHUs COENKM NO  Nokynke (npoaaxe)
LeHHBIX Gymar, npeaycMaTpusaolen 0693aTenscTso no
obpatHol Tipopaxe (NOKynKe} UeHHBIX Bymar, B uenax
HacTosux Tlpagun nepeofl 4acThio perno CHWTAETCA
ofs3aTenLCTRO MO MNOKynke (npofaxe) UeHHeIX Gymar, a
BTOpPOA 4acTblo peno - 06s3aTeNbLCTEO0 MO oBpaTHOW
npopake  (NOKymnKe)  LUeHHbIX Gymar. B cnyuvae
3aKA0YeHUs OQHOBPEMEHHO € OAHUM W TEM XKe NMUOM
B3aMMOCBAZAHHLIX COENOK KYNNK-npofaxuM no npopaxe
{nokynike) W nocrienylowen NoKyrnxe {(npopaxe) UEeHHbIX
Bymar B uensix Hactosimx Npasun nepeoi YacTelo peno
cunTtaeTca OGA3ATEeNLCTBO, BO3HUKLIEe U3 CAEGMKW NO
npopaxe (MoKynke) UEHHbIX fymar, a BTOPOA 4aACTkIO
penc - 06s3aTenibCTBO, BO3HWKWEE W3  CARAKM no
nocneayolLei NoKymnke (Npoaaxe) UeHHbIX Gymar;

{iii) cymma nepsoi 4acyn peno, npedycmaTpuBaromen
npopaxy UeHHbiX Gymar ®3 uMyllecTEa doupa,
npeBLIWAET CYMMY BTOPOH HacTH peno;

(iv) obuwee koNUYeCTBO UEHHBIX Gymar (obwaa cymma
OEHEXHLIX CPEACTB), GOCTABNAWNX UMYIIECTEO ®oHaa,
¢ yu4eToM LeHHbLIX Bymar {(neHexHbIX CpeacTs),
npuobpeTeHHbIX (nonyyeHHblX}) B COCTaB WMyllecTsa
doHAa No fiepBoii YacTH peno, A0 npekpalleHHus BTOpPOWRA
yacTW penc He MOXET COCTaBNsATh MeHee KonuvecTea
HeHHLIX  Bymar  [(CyMMBl  BEHEXHBIX cpeacTts),
rpuobpeTeHHBIX {(nonyveHHbIX) NO NEPBOW YacTy peno;

(V) cpoK MCTIORHEHUA BTOPOW 4acTK PENO He npegbllliaeT
30 pgHell ¢ AaThl 2aKH0YSHUA CAESKU Peno,

(vi} Ha MOMEHT 3aKAIYeHWA CHENKW peno IMUTEHTOM
eHHLIX ©Gymar, B OTHOWEHWM KOTOPbIX 3AKIOHEHA
ykasaHHas COEnka, He PpackpbiTa uHcpopmauma o
NPUHATUM pPeWeHUA O peopraHM3auny  IMWUTEHTE, o
KoHBepTaUuMW UeHHbIXx Oymar, o npase Bnagenbua
UeHHbIX Gymar NpefbLASBWMTE MX K  AOCPOUHOMY
noraweHnto, o6 otkaze urym o6 OTCpPOYKe WCNONHEHWUA
06A3aTenbLCTR NO LeHHbIM ByMaram;

(vii) Ha MOMEHT 3aKNIOYeHNs CAENKW pero npocpouka
MCnofHeHKs geHexHbiX 06A3aTeNbCTB NO  UEHHEIM
Gymaram, B OTHOLWEHNY KOTOPLIX 3aKMIOYeHa yKalaHHas
GAenKa, COCTABNSET MeHee 7 Aned;

(viii} Ha MOMEHT 3aKIIOYEHWUA CASNKW PEno He packpbiTa
uHbopMauusi O TIPUHATHM  PelleHdss 0  MPU3HAHWA
3MMTEHTa UeHHbIX Oymar, B OTHOWEHWH KOTOpkIX
3aKkMIO4aeTCA yralzaHHaA CAenka, BaHKPOTOM.

%) coenkw no npuobpeTeHuio B COCTaB Gouga wvyulecTea,
Haxogsluerocs y Ynpaenswoilled komMnaHum B [OBEPUTENLHOM
ynpaeneHws 00 WHBIM - AOTOBOpaM, W MMYLWECTBA,
COCTABMAOWEr0 AKTUBE! aKLMOHEPHOro WHBECTMLMOHHOMD
thoHpa, B KOTOPOM Ynpasnsiowlas KoMnaHua BhINOMHAST
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hyHKUAW eqUHONUYHOTO KCRONHUTENBHOIC OpraHa, [

3) coenku no  OTHYKASHWIO MMYLUECTBa, COCTABNANLEro
oHA, B COCTAB UMYLLECTBA, HaXOOALIErocs y Yripasnsouei
KOMMAHUM B AOBEPWUTENBHOM  YApaBneWwun no  WHbIM
[JOTOBOpaM, WNW B COCTaB MmMyLLecTsa, COCTABNALLEro
aKTMBbl AKUMOHEPHOTO MHBECTULMOHHOTO thoHpa, B KOTOPOM
Ynpasnsiouwan KomMnaHus BLINONHAET ChyHKUMN
SAMHONUMHOTO UCRIONHUTENBHOIO Oprata;

W) cpenxv no NpuobpeTeHnio B CocTas doHaa LeHHeIx Bymar,
BLINYULEHHBIX  (BBIAAHHBIX)  YHACTHUKaMY Ynpasnasiowen
KOMM2HWK, WX  OCHOBHbIMU “ npeobnagaiowumu
XOIAACTBEHHLIMU OBLISCTBAMN, AOYEPHAMU U IABUCUMbIMU
obwecreamu Ynpaensiowen KOMNAaHWK, a TakKe
CreunanusnpoBaHHbIM penoauTapuem, AyouTopom,
PerncTpaTopom;

K) caenky no npuobperenvio B cocTas GoHaa UMYLIeCTBa,
npuHaanNexallero Ynpasrsiowen KoMNaHuv, e yJacTHuKam,
OCHOBHBIM W npeoGnanaoinm XO3ARCTEEHHBIM obLecTBam
ge Y4aCTHMKOB, ee AOHEpHUM W 3aBUCMMBIM oBlecream,
nBo N0 OTUYKAEHUIO WMYLLECTBA, COCTABMAIOLIErO doHg,
YKA3aHHBIM NuLam;

1) cpenky no npuobpeTeHunio B cocTas doHga UMYLLECTBE Y
CrieuManvsnpoBaxHoro Aenoaurapus, Ayavropa, ¢ KOTOPLIMK
Yrnpasnsiowel KoMnaHuen 3akniodeHsl aorosopel, nubo no
OTUYKASHVIO  MMYLECcTBA  YKA3aHHLIM naiaM, 32
MCKIMIOUEHKUEM Cry4aes Onnathl pacxoos, NepeuncneHHBIX B
nyskre 101 HacTORLUMX Tpaewn, a TaKe WHbIX Chy4aes,
NpeAycMOTPEHHBIX HACTOALIMMY MNpasvinamu;

M) cpenki no npuobpeteHnio B COCTas ®doHaa LeHHbIX
Bymar, BbITyLLEHHBIX (BLIAAHHBIX) Ynpasnsiowen
KOMMaHuel, a TalKke aKUMOHEPHBIM  WHBECTULIMOHHEIM
thoHAOM, aKTUBEl KOTOPOTO HaXoAATCH B AOBEPUTENLHOM
ynpasnexumx ynpapnsowen  komnasud - vnu chyHKLMK
@AMHONWUHOTO  WCTIONHWTENbHOTO  opraqa KOTOpOTo
OCYLLECTBNAET YNPaBAAWAn KOMNAHNA.

40. CriocoBbl NONyYeHWs BLINMCOK M3 peecTpa
Bnagenbues VIHBECTULMOHHBIX Naes.

Mpw OTCYTCTBMK YKasaHwsi B AaHHLIX C4ETa MHOTO
crocoba FpeAeCTaBNEHUA BLINUCKK OHA BPYHAETCA NUIHO Y
PerucTparopa 3asBUTENIO WM €0 YMOMHOMOHYEHHOMY
npencrasuTenio. Mpy NpeAcTasrenuy BLINUCKK 1o aanpocy
HoTapuyca WM YROMHOMOUEHHOID 3aKOHOM
FOCYAAPCTREHHOMO OPraHa OHA HanpaBnAeTes no appecy
COOTBETCTRYIOWEro HOTApHYCa N OpraHa, yKasaHHoMy B
sanpoce.

40. Criocofbl  MONyYeHWs BRINUCOK 13 peecTpa
BraaensLUes MHBECTULNOHHLIX Naes.

Bbinucka, npeaocTasnsemas B 3S1EKTPOHHO-
uudporon opme, HanpaBnAeTcs samBuTenio B
3NEXTPOHHO-UN(POBOH dopme c 3FeKTPOHHOWN

uMPOBO# NOANUCHIC perncTparTopa.

Bbinvcka, NnpeaocTasssiemas & dopme AOKYMeHTa
Ha OymMaxHOM HOCWTere, Bpy4aeTcs  JIM4HO Y
perucTpaTopa MM YHOTO YNONHOMOHEHHOro WM nvua
32ABUTEMIO WK €70 YMOMHOMOUYEHHOMY TPeACTaBUTeNio
Npu OTCYTCTBMM YKasaHus B AaHHbIX cueTax MHOTO
cnocoba npenocTaBnelns BoINUCKY.

Mpyu NpeACTaBNEeHVM BBINVCKK N0 3anpocy HOTapuyca
WM YNONHOMOYEHHOTO 3aKOHOM TOCYAapCTBEHHOIC opraxa
oHa HanpaenseTcs B dopMme NOKyMeHTa Ha ByMaKHOM
HocUTENe MO afpecy COOTBETCTBYIOWEro HoTapuyca Win
opraHa, ykasaxHoMy B 3anpoce.

49. 3asekn Ha npuobpeTeHune MHBecTULMOHHBIX  NaesB
OPUOMHECKUMN TINLIAMIE NOAAIOTCA:

- B YNpaBnifaioLyo KOMNaHUIo,

. ArevTtam, kpome AreHroB -~ JaKpbiToro aKLMOHEPHOTo

49. 3amBkn Ha npuobpeTenue WVHBECTUUNOHHEIX  Naes
IOPUAMHECKMIA NTULIAMM NCARIOTCH:

- B YNpaensioLLyto KOMIAHUI0;

- AredTam, xpome AreHToB — 3aKkpbiTOro SKUMOHEDHOIO
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obwecTaa KOMMepUYecKoro Ganka “Cutubany’,
Kommepueckoro axuuoHepHoro Gakka «bakk Coceere
Wenepane Bocrok» (3axpbitoe akumoHepHoe ofLLecTBOo),
3akpeiToro akumoHepHoro ofwectea «HOHuKpeauT Bak»,
KMB BAHK (3AKPBLITOE AKUMOHEPHOE OBLECTBO),
Obulectea ¢ OPaHWYEHHON OTBETCTBEHHOCTRIO «baprnaiic
Bamio.

3asBk Ha  npuobpeTeHue
hrarMeckuMn NMUaMK NOJAoTCH:

NHBECTULIMOHHBIX naes

- B YNpasnsiowyo KOMAAHWIC,

- AreHTam.

obwectea KOMMEPYECKOTo Banka “Cutubank’,
Kommepueckoro  akumoHepHoro  GaHka «baHk Cocbkete
Kenepans Bocroxr (3akpbitoe akumoHepHoe obwwecTeo),
SakpbiToro akuvonepHoro ofiwectea «fOHuKpeauT BaHk»,
3akpbltoro akuwoHepHoro obuecTea «bank Wurveszan,
OBLecTsa ¢ OfpaHWYeHHOA OTBETCTBEHHOCTHIO «Bapknaiic
BaHk».

Sasek  Ha npuoBpeTeHne  MMBECTMLIMOHHLIX

HUBMHECKUMM NULIBMIN NOJAI0TCH:

naes

- B YNpaBnsioWyo KOMNaHuio;

- AreMtam.

65. Mocne 3aBepLieHus (OKOHUaHWUA) thopmupoBanus PoHAA
Hanbaeka, Ha KOTOPYI0 YBEMWUMBAETCA  pacHevHan
CcTOMMOCTb MHBECTMLMOHHOTO Nnas, Npk nogade 3asBKlM Ha
npnobpererne MHBECTULIMOHHBIX Naes!

arenty KMB BAHK (3AKPLITOE AKUMOHEPHOE

OBWECTBOC) cocTaBnAeT:

- npu cymMme uHeecTMposaHua go 1 000 000 {oavH MYnAnCH)
pybnen: 15% (opHa Uenas naTh AECATRIX npoLeHTa),
gxmtouas HIOC, oT pacuyeTHON CTOMMOCTH MHBECTULMOHHOrO
pad, npu ero npuobpereHun nNo 3anBke, NOAAHHOA areHTy
KMB BAHK (3AKPBITOE AKLIMOHEPHOE OBUWECTBO),

- 1pY cyMMe BHBECTVROBAHWA OT 1 GO0 000 (oaUH MUNAMOH)
pyGneit BXMIOYMTENBHO A0 5 000 000 (MsTM MWNNWOHOB)
pybnen: 1% (oauH NPOUEHT), BKIOYas HOC, oT pacuyeTHo#
CTOWMOCTH MHBECTULMOKHORO has, npu ero npuobpeTteHun
no sasigke, nogawHoi arenty KMB BAHK (3AKPBITOE
AKUNOHEPHOE OBWECTBO);

- rp¥ CyMMe WHBECTUpOBaHMA OT 5 000 000 (nams
MWNAMCOHORB) pybned BIOUNTENLHO W Bhille: 0.5% (Honb
yeneix nNATe  HeCAThIX NpoUeHTa), BKNOYAR HAC, ot
pacyeTHol cToumocT VIHBECTMLMOHHOTO nas, npwu ero
npuobpeTexk No 3aRBKE, noganHon arenty KMB BAHK
(3AKPLITOE AKLIMOHEPHOE OBLLECTBO).

arenry Obwectso © OFpaHVYEHHOA  OTBETCTBEHHOCTHIO
«Gapknaic BaHk» COCTaBNAET.

- MpW Ccymme wHBecTupoeaHWuA A0 499 999 pybnei
(YeTbipecTa AeBAHOCTO AGBATL THICAY AEBATLCOT ASBAHOCTO
pessTh) pybnei: 15 % (oAxa lenaa nATb AECHTHIX
npouewuTa), Brwovaa HAG, oT pacqHeTHOW CTOMMOCTK
VHBECTULMOHHOTO Nas MpU ero NpuobpeTernn No 3anBke,
noAAaHHONA areHTy Ofuwecrey c orpaHuMeHHoRA
OTBETCTBEHHOCTLIO «Bapinaic BaHk»,

- NpW CyMMEe WHBECTUPOBAHWA OT 500 000 (AATLCOT THICAY)
py6nen BknoOuUTENbHO 80 2 999 999 {(mBa MWNNMCOHA
NEBATLCOT AEBAHOCTO [EBATh THICAY AEBATLCOT AEBAHOCTO
aessith) pybneit: 1 % (opnH npouenT), Browas HOC, ot
pacyeTHON CTOMMOCTW VHBECTULMOHHOTG nas npw  ero
npuoBpeTeHud MO 3aABKe, nogarHon areHTy OBbwecTsy ¢
orpaHuyeHHolk 0TBETCTBEHHOCTBIO «Bapknaic baHky;

- MpW CymMe MHBECTWPOBaHUA OT 3 000 Q00 (Tpex
MWNHNOHOB) pyGnei BKAOWWTENLHO W BbILUE: 0,5 % {Homb
UenblXx NsTh  HAEeCcATbIX npoLeHTa), BKOYas HAC, or
pacyeTHoM CTOMMOCTM VIHBECTULMONHOTO nas npu ero
nipuoBpeTeHnn No 3aRBKe, nogauHon arenty ObwecTsy ¢
OTpaHUYEHHO OTBETCTBEHHOCTRIO «bapknaiic Bank»,

65. Mocne aaseplieHus (okoHYanms) hopMUpOBaHWA doHAaa
HapBaBka, Ha KOTOPYD  YBENUuMBAETC  pacyeTHas
cTOMMOCTE VHBECTMLMOHHOFO Nas, Npy nojaye 3anBku Ha
rpuoBpeTeHue VIHBECTULMOMHBIX Naes:

areHTy 3aKpbITOMY axKUMOHEepHOMY obwectBy «bank
ViHTe3an CoCTaBNAST.

- NPY CyMME WHBECTUPCBaHNSA 0 1 000 000 (ofkH MUNNUOH)
pyBnei: 1,5% {oona LUenas nATb ABCATHIX npoueHTa),
srrioyas HAC, oT pacyeTHol cTouMocTy MIHBECTULMOKHOIO
nas, npy ero npuofpereHun nNo 3asnske, NOAAHHOR areHTy
3aKPLITOMY aKUMOHepHOMY 0b1ecTBY «Bbank UHTesa»;

- NpK CyMMe WHBECTUPOBAHUA OT 1 000 000 (oaMH MMINUOH)
py6neit BkniounTeneHo Ac 5 000 000 (NHTM MUIITMOHOR)
pybneit: 1% (OoMH NPOLEHT), BKNKYas HOC, or pacyeTHOR
CTOMMOCTY WIHBECTMLIMOKHOTO Nas, Npu ero NpuobpeTeHnu
no 3aseke, NOAAMHON arenTy 3aKPbITOMY aKUWOHERHOMY
oBwecTsy «baHKk NHTesa»;

- fpW cymwme WHBECTUpOBaHWA OT 5 000 000 (naTb
munnuoHos) pyBnelt BIITIOUMTENBHO W Bbille: 0.5% (Homb
Uenbix AT [EeCATLIX npolueHTa), Bxno4an HAOC, or
pacyeTHON CTOWMOCTW VHBECTUUMOHHOTO nas, Npy ero
npucbpereHin No 3anBKe, NOAAHHOR areHTy 3arpbIToMy
akumoHepHomy obliecTBy «BaHk UnTea».

arenty OOuwectso ¢© OFpaHvieHHoR  OTBETCTBEHHOCTEIO
«Bapknaic baxK» COCTaBNABT.

- MW CYMME WHEECTUpOBaHNA A0 500 000 (NATUCOT ThICAY)
pybnei: 1,5 % f{(opHa uenas naTe AECATHIX fpoueHxTa),
piritodas HAC, oT pacyeTHOR CTOMMOCTH NHBECTULMOHHOTO
nas npu ero NpuobpeTeHmMw No 3aseke, NoAaHHON areHTy
O6lecTBy G OFpaHW4EHHON OTBETCTBEHHOCTHID «Bapknailic
BaHk»;

- MpW CYMME WHBECTUPOBAHWA 0T 500 000 (NATLCOT THICAY)
pybnei BrNIOYMTENEHO [0 3 000 Q00 (rpex MHANUOHOB)
pybneir: 1 % (ofvH NPOLEHT}, BKMIO4an HAOC, oT pacyeTHON
CTOMMOCTY VIHBECTULMOHHOFO Nas Npu ero npuobpeTernn no
saqeke, nogamnoi arenty Ofwectsy © OTpaHNYeHHOR
oTBETCTBEHHOCTEIO «Bapknaiic banky,

- npW CYMME WHBECTMPOBaHUA OT 3 000 Q00 (rpex
MunnuoHos) pybnen BrMIoYMTERbHO U Bolwe: 0,5 % (Honb
uenbix Nt AECcAThiX NpougHTa), BKMOYas HAC, oT
pacueTHoA CTOMMOCTW VHBECTMUMOHHOTO nas [ph ero
npuoBpeTernn Mo 3asBke, MNOAAHHON areHty OBecTBy G
OrpaHV{EHHOR O0TBETCTBEHHOCTLIO «bapxraic bank».

arenTy JakpbIromy aKUMOHEPHOMY oBuiecTay
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areHTy 3akperromy aKLMOHEepHOMY
Kommepyeckomy Gariy «Cutnbank» cocTaBnseT:

obujecTsy

- Npy cymMMe uHeecTuposaHus Ao 1 000 000 (0AKH MUANUOH)
pybnei: 1,5% (opHa uenas RATb [OECATbIX npoueHTay),
Bioyan HAC, ot pacueTHol ctoumocti VIHBeCTULIMOHHOIO
nas, npu ero npuobpeTeHnn no 3asske, noZaHHON areHTy
ZakpbiToMy  akuuoHepHomy oblWecTBy  KOMMEPYECKOoMY
Banky «CutubaHK»;

- npw cymme uHeecTupoeanna ot 1 000 000 (cawmH MUWIIWOH)
pyBne skmounrentHo ao 5 000 000 (natw MUNAMOHOB)
pyBneit: 1,26% (opwa uenas pABalars NATL  COTBIX
npouenTa), Bkniouas HAC, ot PaCYeTHON CTOMMOCTH
WHBECTMLMOHHOIO nas, npu ero npnobpeteHn no 3asexe,
nopaHHol areHTy 3akpbiTOMy akuuoHepHomy ofbuiecTsy
kommepHeckomy BaHky «CuTubaHks;

- Mpu cymme uHBECTMpoBaHMa ot 5 000 000 (nate
munnuoHos) pybneid skriouuTensHo W Bbiwe: 1% (oauH
npouenT), BKniouas HAC, OT pacyeTHoW  CTOMMOCTA
VMIHBECTULMOHHOMO nas, NPy erc npuobpeTeHui no 3amBke,
NOAAHHON areHTy 3aKpLiTOMy aKUUMOHEPHOMY ofuiectay
Kommepueckomy Banky «CutnbaHk».

AreHTy AKUMOHEPHBIR  KOMMEepUEeCcKud CHeperatenbtbiil
Hank Poccuiickolt ®Degepaumnn  (OTKPLITOE  aKUMOHEPHOS
oblecTe0) cocTasnaet.

- npu cymme uHeecTupoBakma ao 50 000 {NATLABCAT THICHH)
pybnen - 1,5% (opgHa uenas NATe AECATbIX npouexTa),
skmiovan HAC, OT pacyeTHOW CToMMOocTY MHBECTULIMOHHONO
nas  Ans N4y, He  ABRAoWMUXcs  BRagenbuami
AHBECTULIMOHHBIX Naes;

- fipK cymme wHBecTupoeatns Ao 50 000 (naTeaecaT ThlCAY)
pybneii - 0,75% (Honb UenbIX CeMbAECAT NATh COThIX
npoueHTa), Brmosas HAOC, o pacyETHON  CTOMMOCTU
VHBECTULMORHOD Nan ANA NV, SBNAILUWXCS Bnagensuamm
MHBECTULNOHHLIX Naes,

- Npu cymme hHBecTupoeanud o1 50 000 (NATLAECHT THICAY)
pyBnen skniouuTensHo go 100 000 (cro Toicsay) pybned -
1,2% (ofHa uenas ABe AECHATHIX MPOLEHTa), BKIOYas HOC,
OT pacdeTHO# CTOMMOGTM VHBECTULIMOHHOrO nas Ana am,
He ARMNAWUXCA Bragensuam MHBECTULMOHHEIX Nacs;

- Npu cymme uHsecTupoBaHka oT 50 000 {nATeaecAT ThiCAM)
py6neli skmounTensHo go 100 000 (cto ToicAY) pyGneit -
0,6% (HORE UenbIX LWecTb ASCAThIX NpoUeHTa), BKIOYas
HOC, or pacuetHo{ cToMMOCTH MHBECTULIMOHHOrO nas ans
nyL, SBNAIOWWXCA Briagensuami MHBECTULMOHHBIX Naes:

- npv cymme wmeectuposanusi oT 100 000 (cTo ThlCsY)
pybnefl BRIIOYATENBHO W Bhille - 1,0% (oAuH npoueHT),
grnioyas HAC, oF pacHeTHON CTONMOCTH VHBECTULIMOHHOTO
nas Ans  nud,  He  mBnAolWXcs  BNaAenblamu
WHBECTULUMOHHGLIX Naee,

- npu cymme uHBecTposanus ot 100 000 {cTO ThICAY)
pybsieit BrniounTensHO 1 Bbie - 0,5% (Honb uenebix nATb
AECHATBIX  rpoueHTa), BKIYas HAC, oT pacJeTHOW
CTOMMOCTH VIHBECTULMOHHOTO nas Ans nuk, RBAAIOWNXCH
snagensuami VIHBECTULIMOHHBIX N2eB;

Ina uened pacueta nanbasku, Ha KOTOPYIO YBENKUYNBAETCR
pacdeTHan GTOMMOCTe MHBECTULMOHHOTO nas npu nojaqe
3anBKv  Ha Bbigady  MHBeCcTUUMOHHBLIX Naes  arexTy

kommMepdeckomy Bauky «CutubaHKk» cocTaBnseT:

- npy cymme waeecTuposarus Ao 1 000 000 (oauH MUTTTUOH)
pybneii: 1,5% {(ogna uenam NATe AECATHIX npoueHTa),
pxrtoyas HAC, oT pacHeTHo# cTouMocTi WHBECTMLMOHHOTO
nasi, npy ero npuoBpeTeHnMM No 3asBKE, NOAAHHOW areHTy
3aKpLITOMY aKLMOHEpHOMY 0BLLECTBY KOMMEpHeckoMy GaHky
«CuTnGanKy;

- Npyn cymme uHBecTupoBaHus o1 1 000 000 (oamH MWIAKOH)
pyBneit ekmiounTensHo go 5 000 000 (natu MUWITMOHOB}
pybnen: 1,25% (ogva uenas [sajuate NATE  COThIX
npotienTa), ekmouan HAC, ot PACYETHOW GTOMMOCTH
MHBECTULMOHHOTO Nad, nNpy ero npruobpeTeHnn No 3asBke,
NoAaHHOR AareHTy 3aKpLITOMY AKLUMOHEPHOMY obuwecTsy
KomMmMEpUeckomy BaHky «CnuTnGank»,

- mpu cymme uHBecTpoeaHms oT 5 000 000 (nATL
MUANMOHOB) pyBneit BrrilounTensHo W sbiwe: 1% (0awH
npoueHT), BEMOHan HAC, ov pacyeTHoOR CTOMMOCTU
MHBECTUUMOHHONO Mas, npu erc nNpuobpeTeHu no sanexe,
nogauHolt areHTy 3akpbiToMy axkUWoHEepHOMY obulecTsy
kommepHeckomy Ganky «Cutnbank».

AreHTy AKLUMOHEpHbIA KOMMEpUYeCcKui CGeperatenshpill 6aHK
Pocculickon depepalinn (oTKphiTOR akumoHepHoe
obBLIecTRO) COCTABNACT.

- Npv cymme uHsecTuposatns Ao 50 000 (nsTeaecAt ThICAY)
py6nen - 1,5% (oaWa uenas nNATe AGCATHIX npoLeHTa),
grriouas HOC, o7 pacyeTHOW CTOMMOCTU MHBECTULMOHHOMO
nas Ans  NWy, He  ABAAIOWMXCA  BAagerblamu
NHBECTMUWOHHBIX NAEB;

- Npy cymme mHBecTMpoBahus Ao 50 000 (natsaecat ThICAY)
py6neit - 0,75% (HOMAb UenkiX CEMbOECAT NATh COTEIX
npoueHTa), Bkmoyaa HAC, oT pacyeTHOW CTOMMOCTU
MHBECTULMOHHOIO nas ans Fikd, ABNAILLMXCA Briagenbiami
NHBECTUUMOHHbBIX Naes,;

- npy cymme uxBecTuposaHus ot 50 000 {NATLAECAT ThicaY)
py6nen skmiountensHo o 100 000 {cTo ThicaAd) pybnei -
1,2% (ogHa ueras ase ABCATLIX npouenTa), srniodan HAC,
OT pacyeTHOM CTOMMOCTY VIHBECTULIMOHHOTO Nas Ans v, He
ABAAIOWKUXCA BRaaensuamn VIHBeCTULIMOHHDBIX Naes,

- npw cymme uHeecTupoBanua ot 50 000 (naTbaecaT ThICSY)
py6nen BkmiountensHo Ao 100 000 (cro Thicay) pybnen -
0,6% (Honb UefbIX WECTb ABCATHIX NpoLeHTa), BKIMOYas
HC, oT pacdyeTHOR CTOMMOCTH MHBeCTUUMOHHOMO fas Ans
KL, ABRSIOLIMXCA BNaaensUamn MHBECTULMOHHLIX Nags:

- npu cymme uhHeecTuposaHus ot 100 000 {cTo ThICAY)
pyGnei BKNIOUWITENbHG W BblE - 1,0% (oawH MpoLEHT),
prmioqas HOC, oT pacdetHol cToMMOCTH MHBECTULMOHHOD
nas  gnA KL, He  ABNAIOWLWXCA  BRapensuamu
VIHBECTULMOHHBLIX Naes;

- npwu cymme uHBecTWpoBahus ot 100 000 (cto ThICAY)
pyGnef BkAUUTENBHO W Bt - 0,5% (Hone yeneix NAaTb
JecsATelX  NpOUeHTa), BKAOYasn HOC, or pacueTHOR
CTOMMOCTM MHBECTUUMOHHOTO Nas AnA nuu, ABNAIOUKMXCH
snapenbluami VHBECTULIMOHHBIX Naes;

Ons uenel pacyeta HagbaBku, Ha KOTOPYIO YBEAWYMBAETCA
pacyeTHas CTOMMOCT: WMHBECTMUMOHHOTQ nas npu nopade
3adBKY Ha Bobigady  VHBECTWUMOHHBLIX Naes  areHTy
AKUMOHEDHLIF  kOMMepueckuit _ CBeperarernbHbii HaHk
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AKLMOHEpHBIR  KoMMepueckull  CBeperatenbHbiit  Bank
Poccuickol depepauny (oTkpBITOR aKLMOHepHoe
ofuwiectso), nog NMUOM, FBAAIOLIMMCA  BnajenbUem

MNHBECTVLUMOHHLIX Naes, noHwmaeTcR (DU3NYecKoe unu
IOPYAMYECKOE MWL, ¥ KOTOPOro B peecTpe Bhaaerbles
WHBECTULMOHHLIX Naee OTKPLIT XOTH Gkl 0ANH MULEBOA CHET,
Ha KOTOPOM NO UTOraM AHA, NPeAecTBYIOLLErc HI0 Bhigaql
VIHBECTULIMOHHLIX NAeB, HAa OCHOBAHWM 3aABKY, NOHAHHOR
areHTy AKUMOHEPHBIN koMmepueckuit COeperaTenbhbiit Bauk
Poccuitckoi degepaunm (oTKpbITOS aKLMoHepHoe
OBLLUECTBO), HHMCHUTCA KONMUeCTBO MHBECTVILMOHHBIX Naes,
Bornbwe Hyna. Ecrv  ykasanHoe Bhilue  YCnoBMe  He
BLINONHASTCH, COOTBETCTBYIOUlEE NMLO He CHATAeTCA
Bnagesbliem MHBECTULMOHHBIX Naes.

Poceuirckon bepgepaunu
ofiecTso), noaA  fMUOM, RBASIOIUMMCE  Bnagenbuem
WMHBECTMLMOHHEIX Naes, TNOHWMaeTcs du3ndeckoe WK
lopuandeckoe NULO, Y KOTOPOrC B peectpe BNaAenbUEs
MHBECTULMOHHBLIX NaeB OTKPLIT X0TH Gkl oavH MMUEBOR CHeT,
Ha KOTOPOM [0 UTOram JHS, NPeAUECTBYIOLETo OHIO Bhlaaql
MHBECTULIMOHHBIX NAeB, Ha OCHOBAHWM 3aABKM, TIOAAHHOW
areHTy AkumoHepHbil komMepuecknii CheperaTensHbi BaHk
Poccuiickon degepauv (oTkpbITOR aKLMoHepHoe
O6LWECTRO), YNCIUTCA KONMYEeCTBO WMHBECTMLWOHHEIX Naes,
Gonblue Hyna. Ecnit  ykasaHHoe Bbillle  YCOBME HE
BLINOMNHASTCA, COOTBETCTBYICLEE TIMLO HE CuMTaeTcs
BriagensUeM VIHBECTUUVOHHBIX Naes,

{OTKpLITOE  AKUMOHepHoe

arenTy O6LIECTBY C OFpaHUYEHHOI OTBETCTBEHHOCTLIO
«Dhy-ac-6u-cu BaHk» cocTaBnseT:

- fIpU CYMMe, BHECEHHOW B OMnaTy WHBEeCTMLMOKHLIX
naes, B pasmepe Ao 300 000 (tpexcor Teicay) pybrei:
1,5% (ooHa uenas MATe AECATbIX nNpoueHTa), BRIOYAA
HEC, oT pacyeTHOW CTOMMOGTU MHEECTULMOHHOTO Nast;

- NpM cYMMe, BHECEHHOR B OMnaty MHBECTULMOHHLIX
naes, B pasmepe oT 300 000 (TpexcoT Thicsu) pybnet
BIOUMTENBHO Ao 1 000 000 (ogxoro munnnoHa): 1,25%
(oAHa uenas ABaALATEL NATE COTLIX NPOUEHTa), BRIIO4an
HAOC, oT pacyeTHol CTOMMOCTY MHBECTUUWOHHOIC Nas;

- Np¥ CyMMe, BHECEHHOM B OMNaTy WHBeCTMLMOHHBLIX
naes, B pasmepe oT 1 000 000 (oaHOro MWNNIMOHA)
py6neil BkniouMTENBLHO W Bblwe: 1% {oaww NPOLEeHT),

BKNKOYas HAC, oT pac4eTHON CTOMMOCTH
MHBECTULNOHHOrO nas.
70. 3asekn Ha norawedve WMHBECTWUMOHHLIX naes | 70. Sasskv  Ha norawenve  VHBECTULWOHHBIX  NAEB

KpUanHeckUMn nitamy nogawTca:
- 8 Ynpasnaoyio KOMNaxmio,

- AreHtam, Kpome areHwToB - 3aKpbiTOro aKUWOHEPHOro
obwecTea KOMMEPYECKOTO Barka "Cutubany”,
Kommep4veckoro  akLMoHepHoro fanka «baHk Cocbere
*enepant BocTok» (3aKpbITOe aKUMOHepHoe o6iLecTBo),
3akpuiToro akuvoHepHoro obujecrea «HOwuKpeant Banky,
KMB BAHK (3AKPBLITOE AKUMOHEPHOE OBLIECTBO),
OBlecTsa ¢ OTpaHMUEHHOR OTBETCTBEHHOCTRI0 «Bapknaic
BaHi».

3agBKM Ha noraweHne MHBECTUUMORHBIX Nage hruandeckumy
nuaMu fogaioTeH:

- B YNpaBnaioLyo KOMNAHKIO,

- AreHram.

IOPVMAMHECKUMU MUALIAMK NOLAIOTCA

- B YNpaBnaowyio KOMRaHWIo;

- AreHTaM, KpOME areHToB - 3aKPLITOrO AKUWOHEPHOro
oblwecrea KOMMEPHYECKOTO BakxKka “Cutubank”,
Kommepueckoro  akuuoHepHoro Oamka «baHk CocbeTte

Heuepans Bocrok» (3axpblToe  akUOHEpHoE obwecTs),
3akpbiToro akuvoneproro ofuectsa «KOHuKpeaut Bank»,
3aKpbITOFO aKLUWOHEePHOro oblecTBa «BaHk WHTesan,
O6wectea ¢ OrpaHudeHHOl OTBETCTBEHHOCTBLIO «Bbapknaic
BaHk».

3asBKK HA NoraueHue MHBECTMLUOHHBLIX Naes (U3UYBCKUMK
AMLAaMy ROAATCA:

- B YNpaBnsioLLyd KOMNaHWD,

- AreHTam.

78. [pu nopade 3anBKW Ha Moratlexnie MNHBECTULIMOHHBIX
nace CcKWAKa, Ha KOTOPYio YMeHbluaeTcs pacqeTHasn
CTOMMOCTL, PacCHWTHIBABTCA B CNeyLLeM Nnopaake:

Mpu nogade 3asBKA Ha noraweHdne WHBECTULIMOHHLIX Naes,
33 VCKMIOYEHWEM NOralieHus No 3asBKam, NoJakHHbIM areHTy
3akpbiToMy  akuuoHepHomy oBliecTsy  KOMMEpHeckoMmy
GaHky “CuTnBaHk” W areHty AKUMOHEpPHbIA KOMMEPYECKVA
CGeperatensHeil 6ank Poccuiickoit Gegepauun (OTKpsITOE
aKuUoHepHoe cblecTsoy), pacyeTHas CTOMMOCTb
MHBECTULMOHHOTO Nan YMEHbLIABTSH HA CKAOKY B pasMepe 1
% (ogmH npouexT), Brniovas HAC, oT DACYETHOR CTOMMOCTH
AHBECTULMOHHOTD nas.

78. Mpv nogave 3asekM Ha noraweHue WHBECTULIMOHHLIX
naee CKWOKa, HA KOTOPYKH YMEHLLIAeTes pacqeTHan
CTOMMOCTE, PACCMMTLIBAETCS B CNeayoLeM nopapke:

Mpw nopave 3afBKM Ha norawexne WMHBECTULMOHHLIX naes,
33 WCKNIOUEHMEM NOralleHus no 3aABKaM, NOAaHHbIM areHvy
SaxpbiToMy akuMoHepHomy oBLEeCcTBY KOMMEPYECKOMY Bariky

“"Cutubany’, O6wectsy c orpaHuyueHHon
OTBETCTBeHHOCTLIO  «Bapknaiic  Bauk» w  areHty
AxuMoHepHulii  kommepueckuit  COeperartenbHbih  GaHK

Poccuiickoit PegepaLyi (OTKpeIToe akLuoHepHoe obiyectso),
pacyeTHas CTOMMOCTE /HBECTULWOHHOTG nas yMeHbluaeTes
Ha cxvaky B pasmepe 1 % (oavn npoueHT), ermoyas HAC, ot
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CKkyaka He B3vMMASTCA NPpY noaadve 3anBKKW Ha noraleHue
HBECTULMOHHEIX NaeB HOMWHAaMNbHBLIM  JepXarencem  Wnu
BOBEpUTERbHBIM YNIPABNAIOLLUM.

Mpv nogaye 3aseku Ha noraewrne MHBeCTULMOHHbLIX naes
areHTy 3aKpuIToMy aKLuoHepHomy obiecTsy
kommepyeckomy Ganky “CutuBawk’ pacuyeTHas CTOMMOCTb
HBECTULIMOHHOrO Nas YMEHbLIASTCH Ha CKMAKY B pasmepe 3
% (TpW npoueHTa), eknodan HAC 0T pacyeTHOW CTOMMOCTH
YHBECTULIMOHHOIO Nas.

Mpw nogaye 3afBku Ha noraleHne VHBECTYLIMOHHLIX Naes
areHTy AKUMOHEpPHBIR kommepueckuil CoeperaTentbHbii Gank
Poccuiickoi denepalun {oTrpBLITOR akuvoHepHoe
obwecTso) pacueTHas cToMMOCTh WHBECTULMOHHOTO nas
YMeHbLIASTCH Ha CKUMAKY B pasmMepe:

- 3 % (tpu npouenta), skmouan HAC ot pacueTHo#
gcTouMocTM  VIHBECTMUMOHHOFO nasi, B Cchy4ae, echy
NoralleHne TPOM3BOAMTCA A0 WcTedeHnus 90 {nessAHOCTA)
[HEH CO AHA BHECEHUA NPUXOAHOW 3aNUCH N0 3a4UCHERUIo
OaHHBIX  VHBECTMUMOHHLIX NaeB Ha  NMLEBOR  CHET
enagensua VIHBeCTULMOHHLIX Maes;

- 1% ({oawn npoueHT), Brmoudas HAC or pacyeTHOW
CTOMMOCTH  MHBecTMUWOHHOrO fas, B8 Cchydae, ecnu
norauleHne pOM3BOAUTCA Mo ucTevedwn 90 {AeBsAHOCTa)
JHER CO AHA BHECEHWS MPUXOAHOM 3anvcu No 3auMcrneHuo
pauHpix  MIHBECTMUMOHHBIX  Naes  Ha nuueson  cuer
Brafensua MHBECTULMOHHbIX f2es.

Mpu nogaue 3asiBkv Ha noraweHve VIHBECTUUMOHHBLIX Naes
areHty OBluecTtey C OrPaHWYEHHOH OTBETCTEEHHOCTLID
«Bapknaiic Bark» pacqeTHas CTOUMOCTb MIHBECTULIMOHHOTO
Nas yMEHbLIAETCH Ha CKVAKY B pasmepe:

- 3% (Tpu npouewTa), ekmiovas HAC, ot pacHeTHOW
cToMMocTM VIHBECTULMOHHOrO Mnas - B Cchnydae, ecniy
foraliedne npoW3BogMTCa A0 UCTEHeHWs 90 (meesHOCTa)
DHER CO fHA BHECEHWA NPUXOAHOW 3anucn B pPEecTp
Bnanenblies WMHBECTMUWMOHHBIX Naes O npuobpeTeHun
BnagensuemM MHBECTUUMOHHBIX Naes;

- 1% (omun npouewt), exmouas HAC, oF pacqeTHoi
cToumMocTi  MHBECTMLMOHHOTG nas - B chyvae, ecnu
noraweHne MNpon3soguTCs NO MCTEYEeHWH 90 (messHOCTA)
AHEN C€O [OHA BHECEHWA NPWUXOAHOR 3anuck B pPeecTp
Bnagenbles  VMHBECTUUWOHHBEIX Naee o npuobpeTeHnn
BRasensLenM HBeCTULMOHHEIX Naes.

pac4eTHoli cToMMoCcT! MHBECTULIMOHHOrO Nnas.

Crxugka He B3umaeTcs NpW nogade 3anBki Ha noraweHue
VMHBECTULIMOHHBLEX MaeB HoMWHaNBHbIM - AepXaTenem  Wn
AoBepuTenbHBIM YNpaBRsoLM.

Mpu nogave 3asexn Ha norawexue WHBECTMUMOHHBIX Nags
areHTy 3aKpeIToMy aKLMoHEpHOMY 0OLUECTBY KOMMepUecxomy
Ganky “CuTMBaHK' pacyeTHAs CTOMMOCTE WHBECTMLMOHHOrO
nNas YMEHbLIAETCA Ha CKUAKY B pasmepe 3 % (Tpu npouexTay,
skmiovas HOC oT pacyeTHOW cTOMMOCTU MIHBECTULWOHHOTO
nas.

Mpn nogaye 3amBKM Ha noralleHne VHBECTULMOHHBLIX naes
areHTy AKUMOHEpHBIR kommMepHecknii CoeperatenbHeli BanK
Pocewitckoi Pepepalin (OTKPLITO@ aKLoHepHoe obLUecTso)
pacyeTHan cTouMoCTe WHBECTULMOHHOMD naa yMeHsLiaeTea
Ha CKuaKy B pasMepe:

- 3 % (tpn npouenTa), Bkniouass HAC ot pacHeTHOoRN
cTOUMOCTY  VIHBECTMUMOHHOTO nanA, B Ccny4ae, echan
foralleHue MpousBoguTCA 40 wcTedenua 90 (pesaHocTa)
AHel €O [HA BHECEHWA NPUXOZHOH 3anvcy no 3aqucnenuno
AaHHBIX VHBECTULIMOHHBIX Naes Ha Nuuesol cHeT Bnajensua
NHBECTULMOHHBIX NAEB,;

- 1% (oamH npoueHT), skmiouasa HAC ot pac4eTHO?
croumocT  MHBECTWUMOHHOrC nas, B Cryyae, echm
MoraieHue nNpoMaBOAMTCA No uoTevenyn 90 {oesaHocTa)
[OHell CO AHA BHECEHUSA TIPUXOOHOW 3arinck Ao 3a4MCREHNo
AaHdbiX MIHBECTULMOHHBIX NAEB Ha NALIGRON CYET Bnagensua
VHBECTULIMOHHBLIX Naee..

Mpu nogade 3asBKW Ha norawewne VIHBECTULMORHLIX Naes
areHTy OO6WeCTBY € OfPaHU4YeHHOW OTBETCTBEHHOCTBIO
«Bapkna#ic BaHg» pacuyeTHas CTOMMOCTe VIHBECTMLMOHHOTO
ras ymeHblIaeTCn Ha CKWAKY B pasMepe:

- 3% (tpu npoueHra), ekmouas HAGC, ot pacqeTHOW
CTOMMOCTY  MHBECTUUMOHHOrC naa - B cAydae, ecnu
noraleHve Npou3BoaMTCR RO mctedenva 90 (nessHoCTa)
JHEl €O [HA BHECEHWA TNPUXOAHOW 3ammch B PeecTp
gnajerbLes  MHBECTULMOHHLIX naes O  npuobpeTenin
Brafenbuem MHBECTULIMOKHDIX NAes,

- 1% ({oawn npouewT), BKnoyas HAC, ot pac{eTHoR
CTOMMOCTM MHBECTWUMOHHOMO ras - B cnyyae, eciu
noralieHve NpOoMIBOAUTCA Mo ucTeuenun 90 (nesrHoCTA)
AHEW CO [OHst BHECeHWsl NPUXOAHOW 3anwcu B peecip
Bnagenbles  VIHBECTMUMOHHBIX naes o npuobpeteHmnd
BRagensleM VIHBECTULMOHHLIX NAeB.

84. MHBECTULMOHHBIE Nau  MoryT oOMeHMBaTbCs  Ha
WHBECTULIMOHHBIE Nan:

OTKpLITOrO NAgBOro MHBECTULMOHHOIC thoHza obnvrauui
“Tpoiika Qnanor - Mnbs Mypomeu”;

OTKPLITOFO N@gBOT0 WHBECTULMOHHOTO doHaa akuwmi
“Tpoitka Juanor — JobpeiHa HARMTAY',

OTKpbiTOrO naesoro WHBECTULIMOHHOMO thoHpa
CMEILaHHBIX MHBECTALME “Tpoxa Auancr - dpyxuna®;
OTKPBITOrO Nagsoro MHEECTULMOHHOTO thoHpa cbnurauui
«Tpoixa Ouanor - Cagko»;

OTKpLITOrO Naesoro  MHBECTULMOHHORD doHaa  akuwi
“Tpoitka [nanor — eaepansHbii’;

OTKpLITOrO NagBoOr0  WHBECTULMOHHOTD chospa  axuwit
“Tpoiixa fuanor — Hedrerazoewiit cexrop”;

OTKpLITOro NAEBOro MHBECTMUMOHHOTO hoHAa aKumit

84. VinpecTHUWOHHEIE obMeHuBaTLCA Ha

WHBECTULMOHHBIE NaW:

nau  MoryT

OTKPLITONG NaeBoro MHEECTULMOHHOTO choHpa obnuraumi
"“Tpoiika Juanor - Unbs Mypowmed!;

OTKpBITOrO  NaeBoro  WHBECTULMOHHOTC choHga  aKkuui

“Tponka Ouanor — JobpbiHa HuknTid";

OTKpLITOTO Naesoro WHBECTMUMOHHOM choHOa CMeLWaHHbIX
wHBecTMUMi “Tpolika Ovanor - OpyxuHa”;

OTKPLITOrO  Na@eoro  MHBECTWLMOHHOTO  oHAa aKLMA
“Tpoitka Avanor — degepansHsId’,
OTKPLITOrO  MAEBOTO  WUHBECTULMOHHOTO  (boHaa aKLmi

“Tpoiika Quanor — Hedrerasoswiit cexTop”;
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“Tpoitka Qunanor — SnekTpoaHepreTuka’, OTKpLITOTO  MAaeBOr0  MHBECTULIMOHHOrO  hoHAa akuwi
OTKPLITOr0 N@eBOro  MHBECTULMOHHOMO hoHaa akyuia “Tpoitka [Juanor — 3nekTpoaHepreTvka’,
“Tpoitka [uanor — TenekoMmyHukaLmm’; OTK = .
. TKPBITOrO NaeBoOro  WHBECTULIMOH H K
OTKpPLITOFO NAeBOr0  WHBECTULMOHHOIO hoHAa  aKuun o :;" I B |4'|’oro ke
e \ 1Ka nor — Tenekomm ",
“Tpoitka Ananor — MeTtannyprua”, P PHRIEL
OTKpeITOro MaesBoro WHBECTULIMOHHOIO choHOa axkumit OTKpbITOrO NaeBoro  WHBECTULIMOHHOTO choHga  akuwi
“Tpoiika Ouanor — PUHaHCoBbIN cekTop”; “Tpoiika Ouanor — MeTtannyprus”;
Haxo4ALLMXCA B [OBEPUTENEHOM ynpasneHuu OiCRALHGEs:  (EeEuts. WHBECTE = 5 =
4 CT HHOTO H akuui
YnpasnsawLei KoMnaHuu. w pu - e " e &
Tpoitka [Juanor — PUHAHCOBEIA CEKTOD
OTKPLITOTO MAEBOro WHBECTULMOHHOMO (hoHAA ABHEXKHOrO
pbiHKa «Tpoika duanor - Caakoy;
OTKpBLITOrO NAEBOro WHBECTMLIMOHHOTO (hoHAA CMeLlaHHbIX
uHsecTUuin «Tponka Auanor — BPUK»,
HaxXoAsLLNXCA B JOBEPUTENBHOM yNpaBneHum YnpaensioLien
KOMMNaHWW.
88. D3asekm Ha oBMeH  MHBECTULMOHHbIX  Naes | 88. 3asBKM Ha o6meH VIHBECTULIMOHHBIX Naes opuanyecknmu

IOPVANYECKUMU NLIAMI NOJAKTCS:
- B YNpasnsoLyo KOMNaHuo;

- AreHTam, KpOMe areHToB - 3aKpbITOro akuuOHEpHOro
obuectsa KOMMEpP4eCcKoro baHka “CutnbaHk’,
Kommepyeckoro akumoHepHoro GaHka «bavk CocbeTe
¥enepane Bocrok» (3akpbiToe akUWOHepHoe obuecTBo),
3aKpbITOro akuuoHepHoro obwecTsa «lOHnKpeaut BaHk»,
KMB BAHK (3AKPLITOE AKLUWOHEPHOE OBLLECTBO),
Obwectsa ¢ OrpaHUyeHHON OTBETCTBEHHOCTHIO «Bapknanc
BaHk».

3asBKM Ha 0BMeH VIHBECTMUMOHHBIX Naes uanyeckumu
NULUaMKU NoAAaKITCA:

- B YNpaBnsioLLy0 KOMMNaHWio;
- AreHTam.

Jluua, KoTopbiM B COOTBETCTBUW C HACTOSALLMMU Mpasunamu
MOryT noaasaTbCs 3anBKN Ha npuobpeTeHne
MHBECTULIMOHHBIX MAEB, NPUHUMAIOT TaKXKE 3aABKW Ha obmeH
NHBECTULIMOHHLIX Naes.

nuyamu nojarTes:

- B YNpaBnsaioLlyo KOMNaHWI;

- AreHTam, KpOMe areHToB - 3aKpbiToro axkUUoHEepHOro
obwecrtea KOMMEP4eCcKoro BaHka “Cutnbank’,
Kommepyeckoro — akuvoHepHoro  HaHka «BaHk CocbeTe

WeHepanb Bocrok» (3aKkpbiToe aKUWOHEpHOe 061LecTBO),
3akpbiToro akuuoHepHoro obulecTsa «HOnnKpeaut BaHk»,
3aKpbiToro akuuoHepHoro obuecTea «Bank WHTesan,
ObuecTBa C OrpaHUYEHHOR OTBETCTBEHHOCTLIO «Bapknaic
BaHK».

3asBkM Ha OBMEH VIHBECTALMOHHbIX Maes (hU3N4EcKnMi
nuLamMK NoJanTCs:

- B YnpasnsioLwyo KOMNaHuio;
- AreHTam.

Nuua, KOTOPLIM B COOTBETCTBUW C HACTOALLUMW Mpasunamu
MoryT nopaeaTbes 3asBKN Ha npuobpeTeHue
MHBECTULMOHHBIX Naes, NPUHUMAIOT TaloKe 3asBKW Ha obmeH
MHBECTULWOHHBLIX Naes.

MeHepansHbil dupekmop
3akpbimozo aKyUuoHepHo20 obuecry
«Ynpaensrowasi KoMnaHus « TpoUKa /

0.B. IAPUHEB
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