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B I'Ipanuna onpegeneHua CTOMMOCTH aKTUBOB U BEIUYMHDI obazarensCrs,

NOANEKALLMX UCTIONHEHWIO 33 CYeT YKa3aHHbIX aKTUBOB,
OTKpLITOTO NAeBOro UHBECTUUMOHHOTO BoHAa obanrauwii "Pybnesbie obaurayun”

Crapas pepakuus

Hosas pepakuus

Hactosuue [paBuna onpegeneHnss  CTOMMOCTW
aKTMBOB W BeENMuuUMHbl 00s3aTensCTB  MaeBoro
WHBECTULINOHHOTO oHpa paspaboTaHbl B
cootBetcTBuM C [punoxeHwem Ne7 K npukasy
MuHuctepcTea cmHaHcoB Poccuiickoin ®eaepauun ot
18.07.2012 Ne106H, YkaszaHuem Ne3758-Y ot

25.08.2015.

Hactoswue MpaBuna cocTaBneHbl B COOTBETCTBUMA C
MexayHapogHbIMu cTaHaapramu thUHaHCOoBON
otyetHocTh (MC®O), BBefeHHbIMM B [eiCTBWE Ha
Tepputopuu PP B vactu, He npoTMBOpevallen
AencTBylOLIEMY 3akoHoaTenscTey PO,

Hacrosuwme [paswna onpegeneHusa  CTOMMOCTM
aKkTWBOB n BENMNYNHBI obazaTensCTB naesoro
VHBECTULINOHHOIO doHpa paspabortanbl B

cooTBeTcTBUM ¢ YkasaHuem Ne3758-Y ot 25.08.2015.

HacTosiwume [NpaBuna cocTaBneHsl B COOTBETCTBUN C
MexayHapogHbiMu cTadHaapTamu cthuHaHcoBon
otyetHocT (MC®Q), BBEAEHHBLIMM B [AelcTBME Ha
Tepputopuu P® B uacTh, He npoTuBOpevallei
[AeicTBylOLIEMY 3akoHogaTenscTey PO.

1. O6Wwme nonoxeHUs.

Hactoswwme  [pasuna  perynupyioT  MOpsAoK
onpegeneHua CTOMMOCTH YUCTbIX akKTUBOB W pvaeTHOﬁ
CTOMMOCTW WHBECTULIMOHHOIO nas OT'I{pbiTDI'O naesoro

nHBecTMUMOHHoro coHga obnurauuin  "Pybneebie
o6nuraumm - 2018" (ganee doHa).
CTOMMOCTE YUCTHIX aKTMBOB OMpegenseTcs  Kak

pasHuLa Mexay CTOMMOCTbIo BCeXx akTueoB PoHaa
(nanee — akTuebl), U BENUYMHOW BCeX 06A3aTensCTs,
NOAMEXALLNX UCTIONHEHUIO 38 CHET YKasaHHbIX aKTBOB
(nanee — obszaTenscrea), Ha MOMEHT ONpeAeneHusi
CTOMMOCTH YMCTbIX aKTUBOB.

HacTtoswue Npasuna onpegensioT:

- KpUTepuuM NpUsHaHWA (MpeKpalleHus npusHaHus)
aKkTueoB (0bs3aTensLcTe);

- METOAbI onpegenedvus CTOMMOCTU aKTUBOB W BETNUHUH

1. O6wmMe NONOXKEeHNA.

Hacrosuwue Mpasuna perynupyiot nopsAAoK
onpeAeneHns CTOMMOCTH YUCTbIX aKTUBOB 1 PacyeTHON
CTOMMOCTW MHBEeCTMUMOHHOrO nas OTKPLITOro Naesoro

uHBecTUUMoHHOrO  hoHaa obnwrauuwin  "Pybnesbie
obnvrauun" (nanee ®oHa).
CTOMMOCTb YWUCTbIX aKTUBOB oONpefdenseTcA  Kak

pasHuLa Mexgy CTOMMOCTbIO BCex akTueoB PoHaa
(nanee — akTMBbI), ¥ BENUYMHOW BCex obA3aTensCcTs,
NOANEXKALNX UCTOMHEHWIO 33 CHET YKasaHHbIX akTUBOB
(nanee — obsasatenbcTBa), HAa MOMEHT OnpeaeneHus
CTOMMOCTU YNCTbIX aKkTUBOB.

Hacroswwe [Mpasuna onpeaensior:

- KpUTEpMW MpU3HaHUS (MPeKpalleHvs MNpU3HaHWUs)
akTuBoB (0bs3aTenbCTB);

- METOAbl OnpejeneHua _CTOHMOCTD_"I_aKTHBOB W BENUYUH |
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ofrRsaTenscTe, B TOM 4UCNe ONWUCAHWE MGTOYHUKOB

AdHHBIX  ANA ONpefeneHus  CTOMMOCTK  akTMBOB
(sennunHbl  obasarenbcTs), nopsAka uxX Bbibopa,
nopsiAka  KOHBEPTaUMW  BENMYMH  CTOMMOCTeH,

Bbipa#eHHbIX B OAHOA BanioTe, B APYIYI0 BanioTy,
nopagka NpusHaHUs PbiHKOB AKTMBOB U 0BA3aTenLeTs
aKTMBHbIMK, KpuTepun Beibopa cnocobos u mogenei
OL{IEHKK CTOMMOCTI B 32BMCMMOCT OT BUAOB AKTUROB K
oBa3atensCcTs;

- NEepUoOBUYHOCTL OnpedeneHnss CTOMMOCTM JYUCTLIX
AKTUBOB;

- BpemA, NO COCTOAHWIO Ha KOTOpOe onpegensercs
CTOMMOCTb YMCTBIX akTUBOB,

- nmnpaevna EBbiBopa  POCCUACKWX  OPraHM3aTopos
TOPrOBNW Ha pblHKe UeHHbIX Bymar, no pesynbTaram
TOPrOB HA KOTOPBIX OMNPEAEnseTcst  KOTUPOBKA,
MCNONb3yeMas ANA OUSHKM CNpaBeanvBoi CTOMMOCTH
LEHHEIX  Oymar, SMUTEHTamMu  KOTOpbIX SBRSIOTCA
POCCUIACKUE IOPMAKUECKUE NNLA;

- Npasuna esibopa UHOCTPaHHLIX POHAOBbLIX BUPX, NO
pesynbTatam TOProB Ha KOTOPBIX ONpedenseTcs
KOTWPOBKE, UCNOMb3yeMast [NA OLEHKW CHpPaBeanuBoi
CTOMMOCTH LEHHbIX ByMar WHOCTPaHHLIX 3MUTEHTOB W
obnuvrayuii BHeLIHMX 0BNUraynoHHEX 3aiiMos P,

- nNopAacK hOPMUPOBAHMA pesepea Ha  BeINNATY
BO3HATPaNIEeHUA, npefycMOTPEHHORO
COOTBETCTBYIOLMM nuiam MNpaBunamu
[OBEPUTENBHOIO ynpaeneHus Gosaom;

- NOPAAOK YPErYIMpOBaHWs pasHornaculi  mexay
YNpaBnsioeil KoMnaHweid KM CneunanuamposaHHbim
JerosvTapuemM npu OnpegensHuM CTOUMOCTH YWCTBIX
aKTUBOB.

Hactoswue T[lpaBuna Moryr Tawke onNpeaensTs
NOpsACK OCYLLECTRNEHUA WHLIX TMPoOLSAYpP B Uensx
pacyeTa CTOMMOCTM YWCThIX akTMBoB doHaa u
pacqeTHOR CTOMMOCTH MHBECTMUMOHHOFG nas doHaa 8
Cnyyasx, MPeAyCMOTPEHHLIX 3AKOHOAATENbCTEOM W
HOPMaTUBHbIMK akTamu Bakka Poccun.

Bce TepMuHB!, ynoMuHaemsle B HACTORLUMX [paBrnax,
TPaKTYIOTCHA B COOTBETCTBUM ¢ 3aKOHOAATENBLCTROM o6
MHBECTULIMOHHBIX (DOHAAX, HOPMATUBHBIMW  AKTAMN
Baxka Pocenn u nacToawmMn MNpasunamu.

Hactonume lNMpasuna sctynawT B cuny ¢ 01 aHeaps
2016 ropa.

06s3aTeN-CTR, B TOM YMCME ONMCAHME WCTOYHUKOB
OaHHLIX  Ans  onpefileneHust CTOMMOCTH  aKTVBOB
(eenuuvHb!l  00A3aTenbLCTB), nopsgka ux  ebibopa,
nopsgka KOHBEPTALMIY  BEMWYUH  CTOMMOCTEN,
BhIpaXeHHLIX B OAHOW BanwTe, B APYrYO Banioty,
nopsiaka NprUaHadus PLIHKOB aKTUBOB WM oBAzaTerbeTs
AKTUBHBIMYW, KpWTepun Bhibopa cnocobos v Mopeneit
OLIeHKHM CTOMMOCTY B 3aBUCMMOCTU OT BUAOB SKTUBOB ¥
obnzaTenLCTs;

- NepPUOAVHHOCT: OMPeNeneHns CTOMMOCTU YUCTBIX
AKTUBOB,

- BPemMsa, [0 COCTOAHMIO Ha KOTOpOEe onpepenserca
CTOMMOGCTb MWUCTBLIX aKTUBOB,

- npasuna Bblbopa PpOCCUACKVX OpPraHW3aTopoR
TOProBNKW Ha pbiHKe LEeHHeX Gymar, no peaynstartam
TOProB Ha  KOTOpLIX ONpPefenseTcs  KOTMPOBKA,
ucnonbsyemas A8 oUeHkU cnpaBeanMBoi CTOUMOCTH
UEHHBIX ©OyMar, aMWTEHTaMW KOTOPBIX ABNATCH
poccuiickne iopuaudeckue niua;

- npasuvna eulbopa WHocTpanHsIX (hoHAOBLIX B, no
pesyneTataM TOPIOB HAa KOTOPLIX Onpegensiercs
KOTUPOBKE, UCMONb3yeMan Ana OLEHKW ChpaBenvBof
CTOMMOCTUK LieHHB BymMar HOCTPaHHLIX SMUTEHTOR ¢
obnurayuin BHeWHUX oBnMraluoHHLIX 3aiMos PO;

- NOPsABOK (DOPMMPOBAHMA pesepea Ha  BLINMaTy
BOSHAMDAMAEHNS, npefycMOTPEHHOTo
COOTBETCTRYIOLLUM nuyam Mpasunamu
OOBEPUTENLHOTO Ynpasnesus GoHaoMm;

- NOPSRGOK YPErynupoBaHvs pasHOMachiA  Mexnay
ynpasnsaiowWel KoMNaHuen u CneunanisupoBaHHbLIM
ZencanutapueM NpW ONpeacneHdd CTOMMOCTW YWNGThIX
AKTUBOB.

Hacroawme [paBuna MOMYT Takke onpeaenats
NOPSACK OCYLECTBNEHMA WHBbIX Mpoueayp B Lensx
pacyeta CTOMMOCTM MUCTBIX aKTUBOE PoHga u
PACYETHOW CTOMMOCTY WHBECTULIMOHHORD nas ®oHaa B
Cryyasax, npeaycMOTPEHHLIX 3aKOHOAATEeNLCTBOM W
HOPMaTUBHBIMU aKkTamMu Banka Poccui.

Bce TepmitHbl, YIOMWHaeMele B HacTosAWMX Mpasunax,
TPaKTYHOTCA B COOTBETCTBUM C 3aKOHOOATENLCTBOM 06
MHBECTULMOHHEIX  hoHAAX, HOPMATHBHEIMKM  aKTaMK
Banka Poccuu v HacTosiumu Mpasunamu.

WzmeHenns B Hactosume MNpasuna BecrynawT B
cuny ¢ 01 suBapsn 2017 roga.

5. Meroae! onpegeneHUs CTOMMOCTH aKTUMBOB M
senuuuH obnAzaTtenkcTs, B TOM uMcrne onucaHue
UCTOMHMKOB NAaHHbLIX ONA onpeseneHnst CTOMMOCTH
aKTMBOB (BENWYMHLI 0BR3aTeNnLCTB), nNopsaKka Mx
Bbibopa, nopsaka KOHBepTauuu BenWUUH
CTOMMOCTEN, BbIpaXeHHbIX B OQHOW BanioTe, B
OpYyrylo  BanioTy, MNopAgKa NpU3HaHWst PbLIHKOB

5. Metogw!l onpegeneHuA CTOMMOCTM AKTUBOR M
BenUYUKE 0DA3aTeNbCTB, B TOM 4YMCNe onucaHue
MCTOYHYIKOB aHHbLIX Ons onpegenegrua CTOMMOCTH
akruBoB (BerMyYMHLl ODA3ATENLCTE), NopaAgKa MxX
Bkibopa, nopAgKa KOHBEpTayuu Benn4MH
CTOMMOCTEH, BbipaXeHHbIX B OAHOW BanioTe, B
ApYyrylo BanioTy, nopsgka NpU3HaHka pbidKoB
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AKTUBOB ¥ 003aTENLCTE aKTUBHBLIMK.

CTOMMOCTL aKTMBOBR W BenW4yWHa o06aAsaTenseTs

ONpeaensioTCH  No  CAPaBeAnMBOA  CTOMMOCTU B
COOTBETCTBMM  ©  MewayHapogHsIM  cTaHgapTom
(mHaHcoson  otuerHoct  (IFRS) 13 «OueHka

CNpaBseAnuBOiR CTOMMOCTWY®, BBEEHEHHbIM B AeicTBMe
Ha Tepputopun Poccuiickoil depepauun npukasom
Munuctepctea duHadcos Poccuiickon degepalivi oT
18 niona 2012 roga Ne 106 «O seegeHum B AeiicTRvE
u npekpaLeHnm AedcTenA JOKYMEHTOB
MexayHapoaHbIx CrangapTos hHaHCOBOM
OTYETHOCTU Ha TeppuTopun Poccouiickoi Gepepaumns.

Crnpasefinisan CTOMMOCTb  (DUHAHCOBOTG  aKTuea
(duHaHcoBoro 06513aTENbCTRA) - 5TO ASHEXKHAN CyMMa,
XoTOpan Moxer Ob!Tb NONyueHa Npu Npogaxe akTvea
UM ynnadexa npyu nepepadve obasarennctea B
pesynbTaTe CAenku, 3AKMIOYEHHOR Memay
HE3aBUCUMBIMI, XOPOLWO OCBEAOMNEHHEBIMKW KM He
JedcTeyiolulMMKM  NOZ  JaBAeHWeM  oBCTosTenscTB
CTOpOHaMH, Ha OCHOBHOM nunv Haubonee
GraronpuATHOM pbIHKE Ha AaTy OUEHKW B TEKYLUX
PBIHOYHBIX YCNOBUAX,

Cnpaeep,nnsaﬂ CTOMMOCTE PaccuuTblBaeTcs Hes yqyeta
Jartpar no chenke, satpart Ha TPaHCNOPTWPOBKY, W
Hanoros, BKNKYeHHbLIX B CTOMMOCTb CASNKA.

CnpaBeanuean CTOMMOCTb MOMEeT BbiTo AOCTOBEPHO
ofpeAeneHa Npu Cnegyiouinx YCnoBUsX:

- KOTUPOBKa hMHAEHCOROrO MHCTpyMeHTa nybrukyeTes
H& OCHOBHOM WNW HaubBonee OBNAroNpUATHOM pbiHKE
[aHHOrO UHCTRYMEHTE;

-«  AeHeXHble NOTOKM B OTHOWEHWW AONroBoro
WHCTPYMEHTA MOXHO 000CHOBAHHO paccunTarTh,

- CylyecTayet mogenbk OLeHKW, NCX0AHble AaHHbIe 5117
KOTOpOﬁ MOKHO OLEHUTE AOCTOBEDHO.

AKTMBHBIA PBEIHOK — PLIHOK, H2 KOTOPOM onepauuu G
akTMBOM UMK  0DA3aTEeNnbCTEOM  NPOBOAATCA C
AOCTaTOMHOW 4acToTolk M B A0CTATOUHOM ofbeme,
No3BONALEM MonydaTte uHchopmaumio 06 oUeHKaxX Ha
NOCTOAHHOW OCHOBE, KOMIMaHUs WMEET A[0CTYN K
AaHHOMY pbIHKY Ha AaTy OUEHKH, He BCEraa TOT PbIHOK,
Ha KOTOPOM KOMNanms obblYHO COBEPLIAST CAEMKM.

B cnyuae ecnn B TeveHwe 30 kaneHaapHbIX AHEN
crpasefnvBan CTOUMOCTE OTCYTCTRYET WITW PLIHOK He
SBIASTCH aKTWBHLIM, ANS onpegeneHis cnpaseanuecl
CTOMMOCTM  WCNOnNb3yeTcs  OUEHOMHAas Moperns, B
COOTBETCTBUM C 1.9 HacToawmx [pasun.

BripaKeHHbe B YHOCTPaHHOK BamoTe akTuBbl hoxaa,
a TaKKe obs3aTenbcTBa, NOANEKALLKE NCNONHEHWID 38
CHET YKa3aHHbIX akTMBOB, 33 WCKITIOYEeHMEeM akTUBOB W

AKTMBOB ¥ 0DN3aTENLCTB AaKTUBHBLIMM.

CroMMocTe aKTMBOB M BenRuMUHA 0Bs13aTenbcrs
ONpepenaAnTcs  NO  CNpasesnuBoi  CTOMMOCTA B
cooTBETCTBMM ¢ MewayHapopHeiM  CTAHAAPTOM
dhuHancosol  otuetHocT  {IFRS) 13 «QOuewka
cnpaBeanuaoi CTOMMOCTIY.

Cnpapegnueasi  cTOMMOCTL  (PUHAHCOBOIO  aKTMRA
(¢hunaHcoBOrO 0DA3ATENLCTRA) - 3TO AEHEXHAA CYMMA,
KoTOpas MoweT BbITb nony4yeHa Npu NpoAame akTuea
unu yrnadeHa npu nepejade obA3aTenscTBa B
pesynbTarte CAGAKW, 3aKMoUeHHON Mexgay
HE3aBMCUMbIMI, XOPOLUO OCBEAOMIIEHHLIMKM W HE
ASWCTBYIOUMMI o4, AaBfieHUeM  oGCTOATenLCTS
CTOpOHaMi, Ha  OCHOBHOM  unu¥  HawBonee
BNaronpUATHOM PhIHKE Ha AATy OLUEHKM B Terylux
PHIHOYHBIX YCIIOBUAX.

Cnpaseanueas CTOMMOCTb paccyuTeiBaeTca Ges y4yeTta
3aTpar [0 CAenke, 3aTpaT Ha TPaHCNOPTUPOBKY, W
Haroros, BKNHYEHHLIX B CTOMMOCTS CASMKN.

CrnpaBesnueas CTOMMOCTb MOMET ObITe [OGTOBEPHO
ofipesieneHa Npu CReayiowWUX yCroBusx:

- KOTUpOBKA (HMHAHCOBOTO WHCTPYMEHTa nyBnuKyeTcs
Ha OCHOBHOM MNK Haubonee GraronpuATHOM phiHKe
JAHHOTO MHCTPYMEHTA;

- fAeHeMHble NOTOKM B  OTHOWEHWW JONTrOBOr0
MHCTPYMEHTA MOXHO 0DOCHOBaHHG paccynTaTh,

- CYLLECTBYET MOGENL OLEHKM, UCXOAHLIE JaHHLe Ans
KOTOPO MOMHO OUEHWTb SOCTOREPHO.

AKTHABHBIR PLIHOK — PBIHOK, HA KOTOpPOM onepauun ¢
aktwsom  unu  oBAsaTEnbCTBOM  NPOBOARTCA  C
JOCTaTOMHOW 4YacTOTOW WM B A0CTarouHoM obbeme,
No3soNAWEM nony4aTs UHhopmaLmio 06 oUeHkax Ha
MOCTOAHHOM OCHOBE, KOMNaHWs WMeeT JOocTyn K
AaHHOMY PLIHKY H& AaTy CLEHKH, He BCEraa TOT PhIHOK,
Ha KOTOPOM XOMNaHWa OBLIMHO COBEPLIAET COenky,

B cryuae ecnu B TeueHwe 30 kaneHfapHbiX AHef
cApaBeanMBas CTOUMOCTL OTCYTCTRYET WM PLIHOK He
ABNAETCH AKTUBHLIM, ANS ONMpesensHua CNpaeeaAnuBoi
CTOMMOCTM  WCMOFL3YETCA OUEHOYHast wMogens, B
COOTBETCTBUK ¢ N.9 HacToAwwmX [pasun.

BhipaxeHHbie B MHOCTRAHHOW BanioTe aKkTUBL doHaa,
a Take 06A3aTenLCTBA, NOANSXKALINE UCTIONHEHMIO 38
CYeT YKa3aHHbIX aKTUBOR, 3a WCKNMIOMEHUEM aKTMBOB ¢

obna3aTensLeTs, BO3HUKLLIUX n3 thrHaHCcoBO- | obsisarenscTe, BOZHUKLLIAX n3 thuHaHcoBo-
XO3ANCTBEHHLIX [IOrOBOPOB, PacueThl M0 KOTOPLIM | XO3AWCTBEHHLIX AOrOBOPOB, PacdeThl MO  KOTOPbIM
OCYLUECTBAIOTCA  UcXoAd 13 ofbldaeB  [enoBoro | OCYLUECTBNATCR  ycxoiR ke obblyaes  Jgenosoro
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obopoTa ] YCNOBUWIA 3aKNIoHEHHbIX
HOTOBOPOB, MNPUHUMAKOTCA B pacyeT CTOMMOCTU
MUCTBIX aKTMBOB B pybnax no GupxesBomy Kypcy
sakpbitus (TOM) 3A0 «Ponpoeas Bupwxa MMBB» Ha
[aTy, No COCTOSHUI} Ha KOTOpPYW OfpefenseTca
CTOMMOCTE UNCTRIX aKkTBoB PoHaa (aanee gata—T).

Ecn  Oupwesoll kypc 3akpuitus  (TOM)  3AQ
«®onpopan 6upxa MMBb» Ha gaty T orcyrcreyer, TO
ANa pacveToB ucnonbayetca kypc LB PP, npu stom
no  BamoTaM, He koTupyembim UBE P, B
KauecTse  WCTOMHWKE  KOTUPDOBOK  WCTIONbL3YIOTCH
faHHble, packpblBaemble MHGIOPMALMOHHOW cucTemoi
«bnymbepr» (Bloomberg) Ha pavy T.

B cnyyae OTCYTCTBMA WHMOPMALMA MO YKA3AHHLIM
Bbille NYHKTAM, B KA4YecTBe YMETHOTO  Kypca
ucnonb3yeTcs  Kpocc-kypc — BamoT K pyGnio,
onpeaensneMelil Ha OCHOBE 3HAYEHWA KypcoB BAMIOT K
ponnapy  CHIA  wunw  eepo, npegocTaBnAeMbIX
VHDOPMALMOHHBIMKY  areHTCTBaMKY, M YYeTHOTO Kypca
ponnapa CLUA nnv eBpo COOTBETCTBEHHO!

RateRUB = RateBase * RateRUB/Base,

rae RateRUB-konuyecteo pyBnei
BanOTHI,

3@ egnHmLLy

RateBase —konudectso eguHuil 6asoBod sBamoTsl 3a
eQVHMLEY BaNIOTHI,

RateRUB/Base —konuuectso  pyBreit 3a  eguunuy
H6a30B0i1 BANIOTYY,

Base — gornap CLUA vnn eepo.

BbipaEHHbIE B WHOCTPaHHOW BanTe akThibl W
obAsaTennpcTEa, BO3HUKLLWE u3 hMHaHCOBO-
XO3AWCTBEHHLIX [OrOBOPOB, PAaCYeTbl 0 KOTOPbLIM
OCYL4ECTBNAOTCA MCXoAs u3  obblvMaes  Bernosoro
obopoTa u YCROoBUIA 3aKMOYEHHbIX
fIOTOBOPOB, TNPUHMMAIOTCSL B pacdeT  CTOMMOCTU
UYUCTHIX akTuBOB B pybnsax no kypcy LleHTpanoHoro
Ganka Poccuitckoit Pegepaumy Ha AaTy, N0 COCTOARWIO
Ha KOTOPYIO ONpedenseTca CTOMMOCTL YMCTBIX aKTMBOB
Gonpa.

cbopoTta “ yCroBui 33KNIOYEHHBIX
JOTOBOPOB, NPWHUMAIOTCA B  PACMET  CTOMMOCTU
HYACTEIX aKTMBOB B pybGAsX no GupeBOMy Kypcy
sakpoitus {TOD) 3A0 «Poupoeas Bupka MMBBE» Ha
JaTy, N0 COCTOSHWIO Ha KOTOpYID onpefenseTtcs
CTOVMMOCTbL YMCTLIX aKTHBOE PoHaa (aanee aata — T).

Ecnn Gupkersod kypc 3akpbitus (TOD) 3A0
«bongosan Bupwa MMBE» na gaty T oTCyTCTBYET, TO
A8 pacdeToB ucnone3yetca Kypc LB PO. Mpu atom
no BanpTam, He KoTupyembim LB P®, B uennax
Bbibopa kypca BanwT B napax WdocTpauHas
saniota / RUB ucnonb3yeTcs Kypc ¢ HanGOrmnn
3HaYeHUEM MO  fAanHLIM  KHOPMALUOHHON
cuctemnl «Brymbepry (Bloomberg) va paty T.

B cnyuyae orcyrcreusi MHOPMALMKA N0 YKa3aHHLIM
BLILUE NYHKTaMm, B KauecTBe YYeTHOro  Kypca
MCNONb3yeTcA  KPOCG-KYpC  BanwtT  k  pybrio,
onpeaensaeMbIi HA OCHOBE 3HAYEHWUA KYPCOB BaSOT K
gonnapy CWA wnu espo (B cny4ae oTcyTCTEWA
OAHHbIX NO KPOCC-KYPCY BanioTkl K aonnapy CLUA)},
NpeaocTaBAfEMbiX WUHOPMAaLMOHHLIMI areHTCTBaMK,

W yyetHoro Kypca ponnapa  CHIA wnw  eepo
COOTBETCTBEHHO!

RateRUB = RateBase * RateRUB/Base,

rhe RateRUB—xonwuectso pybnell 3a eguHuLly

BanioTsl,

RateBase —konuuecTtso eauHil GazoBoi BanioTk 34
SAUHULYY BARIOTHI,

RateRUB/Base —«xonudecteo pybnell 3a  edvHuly
6a30801 BANIOTHI,

Base — gonnap CLUA unu eBpo.

BelpameHHble B WHOCTPAHHOW BaMiOTE AaKTUBL! U
obasaTenncTea, BO3HMKILWE n3 hUHEHCOoBO-
X03ANCTBEHHRIX [JOTOBOPOB, pPacveTbl M0 KOTOPbLIM
OCYWECTBRAIOTCA  Ucxo4a 13  obbYaerR  [enosoro
obopota 7] YCROBUHA 3AKIMOYEHHBIX
ACrOBOPOB, MPUHUMAKOTCH B pacydeT  CTOMMOCTM
uMCTBIX aKkTieos B pyBnax no kypecy lleHTpanbHoro
6aHka Poccwiickoit ®egepalin Ha Aarty, no COCTOSHKIO
Ha KOTOPYIQ ONpejenaeTcsl CTOMMOCTD HUCTHIX aKTUBOS
doHaa.

7. MNpaeuna BbIGOpa MHOCTPAHHBLIX HOHAOBLIX

6upK, NO pesynbraTam TOProB Ha KOTOPbIX
onpeAendeTcd  KOTUPOBKA  UeHHbIX  Oymar
MHOCTPAHHBIX 3MUTEHTOR.

Haunyaims  wHAMKGTOpPOM  ANA  ONpeaeneHus
cnpaseAnuBoli  CTOMMOGTM UeHHBIX  Bymar,
SMUTEHTAMKM  KOTOPLIX  SIBMAIOTCA  MHOCTPaHHbIE

IOpUMAMYECKWE NWLUA Ha faTty, N0 COCTOSHUMIO Ha
KOTOPYIO ONPEefensieTc CTOVMMOCTb YMCTBIX aKTUBOB
DoHAA, ABNAETCS 3HAUMTENbHbLIA YPOREHE AKTWBHOCTH
phiHKa:

7. MNpasuna sBGopa WHOCTPaHHLIX HOHAOBDLIX

BupK, MO pezynbTaTaM TOPrOB Ha KOTOPLIX
ornpeaenaeTcH KOTUPOBKZ HeHHbIX Bymar
MHOCTPAHHBLIX SMUTEHTOE.

Haunyywunm MHOMKATOPOM  ANA  OnpedeneHus
cnpaBeanuBoi CTOUMOCTH LIEHHbIX Bymar,
IMWTEHTaMW  KOTOPbIX  SBASIKOTCA  MHOCTPaHHble

OPVOMMECKME NUUa Ha JaTy, N0 COCTOSHUI0 Ha
KOTOPYIO ONpEeferisercs CTOUMOCTE YMCTbIX AKTUBOB
doHaa, ABNASTCA FHAYMTENLHLIA YPOBEHb AKTUBHOGCTH
pbIHKaA:

OBWEeCTED C OrPAaHNYEHHON OTBeTCTREHHOCTRIO «YNPaBnAioLjasn KOMAARNA «MeHCHOHHLIE HAXONNEHUAY
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- VHOCTpaHHble Bumku,
OCHOBE  PACKPLIBAIOT
nenonb3yemon  ans
CTOMMOCTH aKTHBA,

KOTOpble Ha MOCTOSIHHOW
uHdopMaumio O UeHe,
ONPEAEneHns  CnpaBeaiMBoi

- Mepuol [0 [Javte! onpeAenekus  cnpaBefnueoi
cTouMocT aktveoB — He Gonee 30 xanedaapHbix
AHei.

Ana onpegeneHus cnpaBepsMBod CTOMMOCTH aKLWi
MHOCTPaHHbIX IMUTEHTOB, MHOCTPAHHBIX
AENO3UTAPHBIX PAcnWCoKk Ha LEHHbe bymarn, naés
MHOCTPaHHLBIX KHBECTULUMOHHBIX (DOHAOB MCcNoNb3yeTca
LueHa 3akpbiTia poiHka (Last Price), paccuuTadHas
uHocTpaHHoW  ¢hboHAaoBoR  Oupwell  3a  AeHb,
COOTBETCTBYIOWMI G[HIO, 32 KOTOpLIM onpegensietcs

CTOMMOCTL u4MCTbIX  axkTueoe Gonpa. Eciv  uena
sakpbiTRt  poiHka  {Last Price), paccunTaHHas
WwHocTpaHHoW  (hoHposoil  Bupeldl  OTCYTCTBYET,

NCNonL3YeTCH MOCNEfHss MMEBIOLWAnCH LeHa 3akpsiTus
peiHka (Last Price), Ha MOMEHT OKOHYaHWS TOPrOBOM
ceccuy.

Haunyvwmm usgvkaTopom Ans Bhibopa aKTUBHOTO
pbIHKE NpW ONpejerieHun CnpasefnueBord CTOWMOCTH
LUeHHbIX  Bymar  UHOCTPaHHBIX  SMUTEHTOB, 3a
VCKNIoMeHMeM obnuraumii MHOCTPaHHBIX 3MUTEHTOB,
obnuraumii  BHEWHUMX  ODAWI3LMOHHBIX  3alMOB
Poccuickoil ©epgepatn, UeHHbIX Bymar MHOCTPpaHHBbIX
rocynapcTe, UeHHbIX  Oymar  mexgyHapogHbIX
hUHaHCOBBIX OpraHvsalium, espoobnurauuia
MHOCTPAHHLIX KOMMEpPYECKUX opraHu3aumil signsertcs
Haubonblumid oObeMm TOProB B KOMWMECTBEHHOM
BbIpaMeHK No AaHHOMY aKTviey. B cnydyae oTcyTcTBMA

uHdbopmaumun o6 obveme Topros, cnpaseanueas
CTOMMOCTb  BHILIEMEPEMMCNEHHbIX  LUeHHbiX  Bymar
ApW3HaeTCA  paBHOW  Hawnyqyuwled KOTMPOBKE B

pyGrneBoM 3KBMBANEHTE UEHb! 3aKpLITUs poiHka (Last
Price) Ha paTy, 0o COCTOAHMIO Ha KOTORPYIO
ONPeAENASTCA CTOMMOCTE YMCTRIX aKTUBOB,

Cnpasegnueas CTOMWMOCTe 0DNWraumii MHOCTPAHHbLIX
IMUTEHTOR, obnurauwii  BHeWHWX  ODNUIraUNOHHBEX
saimos  Poccuitckoit  ®epepaumn, UeHHbix Dymar
WHOCTPAHHbBIX rocynapcre, UeHHbIX Bymar
MEXAYHAPOAHRIX MHAHCOBLIX OPraHn3aLnii, a TamKe
eBpoobnuraLmi WHOCTRaHHEIX KOMMEPHYEeCKMX
oprasMsauMii NpU3HaeTcA paBHOR cpefHeil LeHe
sakpeiTne  peiwka  (Bloomberg generic  Mid/last),
pacKpbiBaemMoin MHOPMALIMOHHOR CUCTEMON
«bnymbepr» (Bloomberg). [lpu oTcyTcTBUM Ha gaty
onpefeneHust CNpaBegnvBol CTOMMOCTM  YKa3AHMbIX
HeHHbiX  Oymar wuHopmaumu O cpegHel  ugHe
3aKPLITHS PLIHKA CNpaBevBast CTOMMOCTE YKa3aHHbIX
UeHHbIXx Oymar npusHaetcs paBHOR  nocrnegHen

- WHOCTRaHHble Oupxim,
OCHOBE  pacKphIBalT
ucnoneb3yemoik  Ann
CTOWMOGTH aKTUBE,

KOTOpLIE Ha NOCTORHHON
uHdiopMauuio o UeHe,
oripepensHimMsl  Crnpasegnueoi

- nepwos A0 QLAaTbl OnpefAeneHus chpaseanveon
CTOUMOCTW aKTKBOB — He Gonee 30 KaneHOapHbLIX aHed.

Onst onpefeneHus cnpaBeanueol CTOMMOCTH aKuui
WHOCTPaHHLIX 3MUTEHTOB, UHOCTPaHHbIX AEN03UTaPHBIX
PaciMcoKk Ha UeHHble Oymary, Naés WHOCTpAaHHLIX
WHBECTULMOHHEIX  DOHLOB  UCMOMbL3yeTcst  LeHa
3AKPbLITHS aKTUBHOTC phbIHKE {Last Price),
paccuuTanHan WHocTpasHol hordosoi Oupxedl sa
OeHb,  COOTBETCTBYIOWMA  AHIO, 338  KOTOPLIA
ONpeaenaeTCca CTOUMOCTE YMCTBIX akTBOB PoHaa,

Haunydwum wunavkatopoM Ans Boibopa akTvBHOIQ
puIHKE MpY onpefenesd ChnpaBesnveoil CTOMMOCTMW
LEHHBIX  OyMar MHOCTPaHHLIX  3MWTEHTOB, 3a
veknioyeHueM obnurauuii  MHOCTPaHHBIX IMUTEHTOR,
obnvrauuli BHEWHWX  ODNWraUMOHHBLIX  3alMOB
Poccuitickoil degepauwm, UueHHsIX Symar WHOCTPAHHLEX
TOCYARpCTs,  ueHHbiX  Bymar  mexayHapogHbIX
hUHaHCOBLIX opraHusaLviA, eBpoobnuraumii
WHOCTPaHHBLIX KOMMEpPYEeCKWX OpraHu3alui ABNSeTcH
Haubonewm obbeM TOPrOB B KONUYECTBEHHOM
BLIPAMEHUI 10 AAHHOMY SKTUBY.

Ecnv 0bbeM TOProB Ha WHOCTPaHHLIX (DOHOAOBLIX
Bupxax 3a pQeHb, 3a KOTOPbLIM OnMpenenseTcs
CTOMMOCTL YMCThIX akTMBOB (MoHpa, OTCYTCTBYET,
nocnesosarensHo BbIGMpaeTcs UeHA 2aKpbITHS

(Last Price) aKTMBHOIO phIHKa AOpPeRbLIAYILEro
KaneHgapHoro QOHA W T.0., HOo He OGonee 30
KaneHpapHblX OHed [o pfdaThl  onpegeneHus

CTOUMOGCTH YUCTKLIX aKTUBOB,

B cnyyae orcyrcreus undopmauuu ob obbeme
ToproB 3a 30 pgHed po  gatbhl  onpegencHus
CTOMMOCTM  YMCTLIX aKTMBOB, Crpasegnueas
CTOMMOCTbL BbIUIENEPeYMCHeHHBIX LEeHHLIX Oymar
NPY3HABTCS pPaBHOW Haunyuwed KOTUPOBKE B
pyGrnegoM 3JKBMBArieHTe UeHbl 3aKPBEITUA pPbIHKA
{Last Price} Ha paTty, N0 COCTOAHMIO HA KOTOPYID
onpeaenAeTCH CTOMMOCTL YACThIX AKTUBOB.

Cripapeanuean CTOMMOCT: OGAMraumil MHOCTPAHHBIX

amuTeHToB, obnurauvili  BHeWHUX OBnUrauvoHHLIX
saiimos  Poccuitckoid  Deaepauunn, LUeHHbix  Bymar
WHOCTPaHHBIX rocyaapcTs, UEHHBIX Gymar

MEMOYHaPOAHLIX (hMHBHCOBLIX OpraHusalni, a Tawke
espoobnuralmin WHOCTpaHHbIX KOMMEPUECKUX
OpraHuM3auwii - APU3HAeTCA paBHOW CcpefHeld uede
3akpeitws  poidka  (Bloomberg generic  Midflast),
paCKPLIBAEMOR nHopMaLIMOHHOK CUCTEMOH
«bnymbeprs (Bloomberg). [pu oTcyTCTBUM Ha gaTy
onpefeneHus CNpaBel/MBON CTOMMOCTM YKE3aHHbIX
UenHbix Bymar uhdopmayun 0 cpefHed  ueHe
AKPHITUS PLIHKA CNPABeAnUBaA CTOUMMOCTL YKa3aHHbLIX

OB1ecTBC C OrpaHviYeHHOH OTBETCTBEHHOCTRIO «YNPpaBnAolan KOMNaHKA «[leHCHOHHBIE HakonRTeHNA»
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cpeased UeHe 3aKpbITWsl pbiHKE, 8 ecnu ¢ MOMeHTa
npuobpeTeHns LieHHbIX BymMar cpegHas LeHa 3akpuiTua
PBIHKA He paccuuTeliBanach, - UeHe npuobpereHus
ykasaHHbIX UeHHbIX Bymar, paccuuTaHHoi no meTomy
OLEHKN N0 cpeaded croumocTi (Be3 yueTa pacxogos,
CBfi3aHHbLIX € WX npuobpetenvem) B Tevenve 30
KaneHAapHbIX AHER OO AaThl ONpPEMereHna CTOUMOCTH
YUCTLIX AKTHBOB.

B crniyuae oteytcTBus wHdhopmauuy gns onpeaenedus
CrpaBeqnuBoi CTOUMOCTH Ha aKTUBHBIX PhIHKAaX, MOTYT
BbITe  MCNOMb3OBaHLI  KOTUPOBKM  BHeBupkesoro
(MemBaHKoBCKOTO) phiHKa,

Cnpaeennmeas cToumoGTs OBMMraLMA MHOCTPEHHBIX

3MUTEHTOB, OBnuraunii  BHEWHUX OBNWralUVoHHbLIX
saiimoB  Poccuiickoin ®epepauuu, UeHHBX Bymar
MHOCTPAaHHbLIX rocyaapeTs, UEHHBIX Bymar

MENAYHaPoOHLIX (PMHAHCOBLIX OpraHu3auui, a Takke
espoobnurayui WMHOCTPaHHbIX KOMMEPUHETKNX
opraHnsaumnit sxriodaeT B cebs cymMMy HAKOMNEHHOFO
KYMOHHOro JoxoAa.

LeHHBIX ©Oymar npusHaeTcAa  paBHOR  nocnegHen
cpepHed LieHe 3aKpblTUs pbiHKa, @ echii C MOMEHTa
npuobpeTterua LeHHBLIX Bymar cpefHan ueHa 3akpbITus
pbIHK@ HEe paccuuTbiBanack, - ueHe npuobpeteHus
YKa3aHHLIX LeHHbIX Bymar, paccuuTaHHO# Mo MEeTogy
olieHKkn no cpearel croumocty (Bes ydeTa pacxopos,
CBA3AHHBIX ¢ WX npuobpereHueMm) B TeveHue 30
KanexaapHLiX gHeR [0 patsl onpefensHus CTOUMOCTH
UUCTHIX AKTUBOB.

B cnyvae orcyteTBMA nudopmauvy gna onpegensHus
cnpaeseAnMBoN CTOMMOCTW Ha aKTUBHBIX PhIHKAX, MOryT
BbiTo  WMCRONb30BaHBL!  KOTMpOBKM  BHeGupxeeoro
(MexBaHKOBCKOID) phiHKA.

Cnpaseanusasi CTOMMOCTb OBnMFaLMA  MHOCTPAHHBLIX

IMUTEHTOB, OBNUraumii  BHEWHUX  OBNUraLnoMHLIX
zaiimoB  Poccouifckolt  defepauvi, UeHHbIX  Gymar
VHOCTPaHHbIX rocygapcTs, LEHHBIX Bymar

MEN@YHapOoOHbIX (hMHAHCOBLIX OpraHWsauui, a Taoke
espoobnurauni MHOCTPaHHbBIX KOMMEPUECKIX
OpraHusaumil srniodaeT B ceba cymmy HAaKONNeHHoro
KYNOHHOFO 10X0AA.

9. MeToabl ofipenenesus CTOMMOCTM aKTMBOB W
Benu4uuH oDR3aTeNnLCTE B CHy4yae OTCYTCTBUSA
AKTUBHOTO pPblHKA.

B cnywae  OTCYTCTBMS  aKTWBHOFO  PbiHKA
cnpaseanuMsad CTOMMOCTE AKUMA W AENO3MTapPHbIX
pacnucoKk Ha aKuumn onpeaensdeTcs KakK OTHOWEHWe
cofbereeHHoro Kanutana aMUTEHTa aKLm,
PACCMUTAHHOIO cornacHo KOHCONMANPOBaHHOM
hUHaHCOBOA OTYETHOCTM 38 NOCNESHUA AOCTYMHBIA
OTYETHLI nepuoa, a B crnyyae ee OTCyTCTeMA —
CTOUMOCTH UMCTBIX aKTUBOB COMMACHD
MHAMBUAYANELHONA Gyxrantepckoit  (dhuHAHCOBOR)
OTY4ETHOCTW SMWTEHTA 33 [OCNeAHWA  OTJYEeTHLIN
nepnod, yMeHblIEHHOrG Ha  fonw  Kanurana,
NpuUXoAsUIEerocs Ha  pasMELeHHBIE  akuuM  MHOM
KaTeropuy, Kk obWemy KONWYECTBY pasMELiSHHLIX
AMUTEHTOM aKLWA JAHHOW KATEropuu.

YkazaHHas  OUeHKa JeicTBUTENnBHA 40 A8t
ONyGNWKORAHWA  3MUTEHTOM  KOHCONWAMPOBAWHONR
PUHEHCOBOR OTYETHOCTH (MHaMBUAYaNLHOM
Byxrantepckofl  {hvHaHCOBOR)  OTYETHOCTM)  3a

CNeAYIOLIMIA OTHETHLIA Neprog.

B cnyyae OTCYTCTBMA  AKTUBHOIG poiHKa  gRS
onpeAenexvs CNpaBeanveoll CTOUMOCTH  HOMTOBbLIX
LUeHHbIX Bymar, SMuTeHTamu KOTOPLIX ABNSIOTCH
POCCWICKME  lOpUAMYECKME  nuba  UChons3yeTtcs
nocneaHas onyBnukoBaHHan LOXOHHOCTb K
NOFALIEHWIO, PACCYUTAHHAA NO WUTOram nocnefHero

9. Metoge! onpegeneHus CTOMMOCTH AKTHBOB WM
BENMYMHbI 0BfA3arenbCcTB B ChyYae OTCYyTCTBMSA
aKTMBHOTO PbIHKA.

B cny4ae OTCYTCTBMA  AKTMBHOTO  PbiMKA
CTIpaBEAnMBan CTOUMOCTE aKkyuid M Aen03UTapHbLIX
pacriucoK Ha akuuM OnpefernseTcst Kak OTHOLEHue
cobeTREHHOTO kanurana AMUTEHTA kUi,
paccyuTaHHoro COMMAacHo KOHCONWAUPOBAHHOH
(hvHaHCOBOA OTWYETHOCTK 33 NOCNEAHUR FOCTYNHLIA
OT4eTHbI NepMol, a B Chydae ee OTCYTCTBMA -

CTOMMOCTH HYUCTEIX aKTUBOB COrnacHo
MHAKMBUAYANMEHOR OyxranTepcko {(thuHancoBon)
OTHETHOCTM  IMMTEHTA 3@ [OCNeAHWA OTUYETHbIN
nepuos, yYMeHbWEeHHOF0 Ha  JONK  Kanurana,

NpMXoAsULEeroc Ha  pasMelleHHble  aKuuu  UHOW
kateropuy, K OoBLIEeMY KONMYEeCTBY pasMellieHHbIX
AMUTEHTOM BKUWIA JaHHOR kaTeropun,

YkazaHHan oueHka  geicTeuTenbHa 40 [aThl
onybnukoBaHus  SMUTEHTOM  KOHCONWEMPOBAHHOM
dmHaHcoBOW OTYRTHOCTH (MHAWBKMAYANLHOR
ByxranrtepckoR  (bMHAHCOBON)  OTYETHOCTH)  3a

CNeayoLLMiA OTHETHLIR Nepuos.

B cny4vyae  OTCYTCTBWS  awkTWBHOrO  pbiHKa
onpefeneHua cnpaseanMBoOd CTOMMOCTH
HEHHbIX GVMEF, IMUTESHTAMIW  KOTOPBLIX  sAIBNSHIOTCA
poccuickue opuandeckme nuuaa, nenonb3yeTca
nocnenHsAs OﬂyGHHKOBaHHaﬂ AOXOOHOCTE K
norawexiulo, paccynTaHHass no uToram nocHegHere

ans
LONrOBEX

TOProBOrO  fAHSl, B  KOTOpOM  copMMpoBanach | TOProEOro  OHSA, B KOTOpOM  copmMupoBanach
cpeAHeB3BelleHHas  ueHa.  [lepvos  nocnepwe#l | cpepHes3BellekHasl LeHa, ¥ 0BLeM COBepLIeHHbLIX
onybnuKOBaHHONW  JOXOGHOCTW X MOTalleHWl0 no | CAernoK B TeYeHWe KOTOPOro COCTABMN He MeHee
cpedHeB3BElEHHOR UeHe [0 AaTel onpegenedus | 500 Thicsiu pyBnei. Tpu 3ToM nocnegoBaTenbHO
cnpaBefBOW  CTOMMOCTM  GKTUBOB  HE  JOJKEH | AaHANU3UPYIDTCSH HaHHBIe B npeaLIAyWEeM

ObuectBo ¢ OTPAaHKYCHHOR OTBETGTBEHHOCTLIO «YPABAAIOWARA KOMTAHMA «[TEHCHOHHbIE HAKOTINEHWAY

Poccous, 123347, ropop Mockea, MNpecHerckan Hab., som 10
Teneton +7 (495) 783 47 99, www pension-am ru




npessiware 180 xaneHpapHbix axef.

[Ana pacuera cnpaBeanuBOR  CTOMMOCTM  TAKWUX
AOFIrOBbIX  UHCTPYMEHTOB  UCMOMbayem  CAeAYIoULYIo
thapmyny:

R, € N
Pea= —+ -
b= Y \Fe s g, Y \Yearimie
(1 +"ﬁiﬁ) {1+ 1o0)

Ci — paamep i-ro kyitoHa

ti — unecno gHed o BeINNATH! i-ro Kynoxa
t - 4yucno gHel o norawexus obnuragun
N — HOMMHaNBHAA CTOUMOCTb OBRUraLmn

Y - onyGnirkosaHHas cTaska JOXOAHOCTH K OFALLSHU
Mo cpeaHes3BetISHHON LeHe

M — TEKYLLWMA KYNOHHKEIR Nepuog,

N — YWENO KyNOHHBIX NEPHUOA0S

P — tena obnurausm

A —-HKQ

YearBasis — unucno fHen B rogy. Mcnonbayem 365(366)

P + A — nonHasa cToumocTs obnuranuy (¢ HIKM)

CnpaBearnveoi CTOMMOCTBIO AONIOBbIX LIEHHLIX Bymar,
B cnydae OTCYTCTBUS nocnegHel onybnukoeBaHHoi
[OXOAHOCTY K NOraweHwio, paccuvTaHHOW o uToram
nocnegHero TOProBero OHst, B KOTOPOM
chopMMpOBANACH CPEAHEBSBELLEHHAR LEHa B TeueHne
180 xanewpapHbLIX OHER [0 AaThl  OfpepensHun
cnpaseanuBoi CTOMMQCTH, npuzHaeTca ueHa
npuobpeTtenna YKa3aHHbIX LiEHHbIX Bymar,
paccyMTaHHOn N0  MEeToAY OUeHKW N0 cpegHen
cToumocTi (Bes yueTa pacxofoB, CBA3AHHLIX € WX
npuobpeTeHuem).

Llena npucGpeTeHnss  OOArOBBIX  WHCTPYMEHTOB,
IMUTEHTAMM  KOTOPBIX  ABNAIOTCA  POCCVACKME
IOpUAKMYeCKME NUUE B PE3YyNbTaTe WX NepBAUHOrC
pasMetLeHus Mpu OTCYTCTBUY KOTUPOBKHK,
VCNONb3yeMon ANA  OUEHKA HO  CHpaBeanuBon
CTOMMOCTM,  MPUMEHSIRTCH  ANA  OnpejeneHys

crpaBeffVBOR CTOMMOCTN, U CYNTAETCA NUKBIGHOA B*

TEYeHWE CPOKa OO0 HACTyMneHust Haubonee panHen ua
aar:

- MOABNEHWS NO Helk KOTMPOBKY, WCMORNb3yemon ann
onpegeneHusn cnpaseaneol CTOUMMOGTH;

- 30 kaneHaapHeIX AHER CO AHA, B KOTOPOM NMPOU3OLLNO
flepBu-HOe pasMeLleHune.

B cnyyae oTCyTCTBMS aKTMBHOTC PbiHKA Chpasesnmsan
CTOMMOGCTE MHBECTMLIMOHHBIX naes naeesix
WHBECTUUMOHMBIX (POHAOB NPU3HABTCA PAaBHOW WX
pacyeTHOW CTOMMOCTM Ha faTy, NO COCTOAHUIO Ha
KOTOPYIO ONpefenseTcs CTOMMOCTE YUCTBIX aKTUBOR, a

KanesgapHoMm OHe WM T.4., HO He Donee 180

KaneHOapHbiX AHEeAd [0 OaThl onpeaeneHus
CTOMMOCTH YUCTLIX aKTUBOB.
fna pacdeta cnpaEBeArnMBON  CTOMMOCTM  TaKMX

A0NrosbIX HHCTPYMEHTOB venonb3yem Cneaylowyio
chopmyny:
n
C.
Pi+A= - + il

fl I
= v P bl ¥ pedr
(1 +y55) (1+ mu)

Ci — pazmep i-ro KynoHa

fi — yneno axed Ao BEINNATH i-ro kKynoHa

t —uneno gHel A0 NoraleHrs oGnuraumMm
N — HOMMHANEHAA CTOWMOCTL OBRUraLMK

Y — onyBnukoBaMHan CTaBKa AOXOAHOCTH K NOFALIEHWIO
No cpeaHeB3BelleHHON HeHe

M — TEKYLLMIE KYNOHHLIR nepuog

I — YUCNO KYNOHHBIX NepUOLOR

P — LeHa obnuratuu

A—HKO

YearBasis — uicno gHedt 8 rogy (365 gHei)

P + A — nonHaa cToumocTs obnuragmu (¢ HKO)

CnpasepnvBoi CTOUMOCTBIO AOMMOBLIX LeHHbIX Bymar,
B Cchydae OTCYTCTBMS nochnegnei onySnukosaHHoNl
BOXOAHOCTH K NOralteHwio, PacCYnTaHHOM no uUToram
nocrnegHerc TOProBoro aHA, B KOTOPOM
chopMupoBanack CpefHeB3BeilleHHasn UeHa U oBnem
COBEPUWEHHLIX CAOENCK B  TEYEHUE KOTOPOFO
cocTaBun He MeHee 500 Thicauy pyGned, 8 TedyeHue

180 xaneHpapHbiX fHed [0 AaTH  OnpeaeneHus
CTIPaBeANUBON  CTOMMOGTM, NpU3HaeTCs LeHa
npuobpereHun YKa3aHHbIX LIEHHBIX Eymar,
paccumTanHas No  MeTody OUeHKkM 0o  cpeameid

ctoumocT (Bes ydeTa pacxQAoB, CBAZAHHBIX G WX
npuobpereHvem).

Liewa npuobpeTeHWs  AONMOBbIX  WHCTRYMEHTOB,
IMUTEHTAMM  KOTODLIX  FIBFIAKOTCA  POCCHIACKUE
OpUAWMECcKUe nkla B pesynbTare WX NepBUUHHOro
pa3metLeHns npu OTCYTCTBUY KOTUPOBKY,
MCAONb3YeMOW AnA  OUEHKM MO CHpaBseanmson
CTOMMOCTH, NpUMEHASTCT  ANs  OnpefeneHus

CNpaBeanuMBol CTOUMOCTW, U CUMTAETCA NUKBUAHOR B
TEYEHWUEe CpoKa A0 HacTynneHwst Hawbonee paHHenl na
nar:

- MOABMAEHWA N0 Helt KOTMPOBKM, WCMONb3yemMoi Ans
onpefeneHus CNpaBeauEoH CTOUMOCTH;

- 30 xaneHaapHbIX AHEl CO A4HS, B KOTOPOM NPOKAcLIND
NepBUHHOE pasMelleHre.

B chnydae oTCYTCTBUsS akTUBHOIO pbiHKa cnpasegnueast
CTOUMOCTL WHBECTULUOHHBIX naes naesblX
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ecnu  Ha 8Ty AaTy  pacyetHas  CTOMMOCTb
MHBECTULMOHHLIX MaeB He OHpeaensnach, Ha
ROCNESHIOI0 AaTy e Onpegenerns, NPeailecTBYoLYIo
gare, 33 KOTOpYI®  ONMPEmensieTcd  OUEHOYHas
CTOMMOCTb YKa3aHHbIX MHBECTULIMORHBIX Naes.

Crnpaseinueas CTOMMOCTE aKkUMi  LONOMHUTENLHOTO

BbINYCKA, AeN03NTAPHBLIX PAcnNUCOoK Ha aKuun
SONONHWUTENbHOro BbINYCKa [ obnurauwmi
AONONHNTENbLHOIO BbinyCKa onpegenaeTca

cnepywowuMm obpasom;

- CApaBEANWBas CTOMMOCT: aKUMI A0NOSHUTENLHOro
BLINYCKA,  OErO3UTAPHBIX  PACAUCOK  Ha&  aKumuu
DOMNONHWTENBHOTO  BLITIYCKA, BKMIOYEHHBIX B COCTaBs
aktuBoB doHAa B pe3ynLTaTte pasMeLlgHWn  STUX
UeHHLX  Bymar nyrem  pacnpeaeneHus  CPegau
aKUMOHEpOB WNWM  MYTEM  KOHBEPTALMWM 8  HuX
KOHBEPTHPYEMbLIX  LEHHLIX OyMmar, COCTABRABLIMX
yKasaHHble AKTUBDY, npusHaeTen paBHoOW
CNpasesnueoll  CTOMMOCTM  aKUMA, AenoauTapHbix
PACMMCOK Ha aKuMi  BBINYCKA, N0 OTHOWEHWIO K
KOTOPOMY TaKOMA BLINYCK SIBMASTCS AONONHUTENBHLIM;

- cnpaseAnuBast CTOMMOCTE aKUWR [ONOMHATENLHOMO
BBINYCKZ, JNO3NTApHBIX  PacnvcoKk  Ha  axkumu
JONOMHUTENBLHOTO BHINYCKA, BKMIOYEHHBIX B COCTAB
akTMEoB QoHOa B pesynbTaTe KoHBepTauvm B 3TN
HeHHkie Gymari akuuid, AenoauTapHbIX pacnucok Ha
aKkyuy, COCTABNSBLUMX  YKa3aHHbIe aKTWBLI, Npw
peopraHuzaumMu B hopme NPUCOEMHEHW, NPU3HAETCA
paBHOW cnpaesennueon CTOMMOGTH AKLME,
Oeno3uTApHbIX pPAaciMeoK Ha  akuwWy  BhyCKa, no
OTHOLLEHWI0O K KOTOPOMY Takol BbiNyCK sBrseTcs
AONONHATENBHBIM;

- cnpaeean1Basn CTOMMOCTb obnurauuin
LONONMHATENBHOTO BLIMYCKA, BKMIQYEMHBIX B COCTaB
axTiieoB donga B pesynbTaTe pasMelieHns nyTem
KOHBEPTaUWMM B HUX KOHBEPTHMpYEemblX obnurauii,
COCTABRSIBIUMX  YKA3aHHbLIE  aKTWBbl, NPU3HABTCA
pasHOW  cnpaBesnueBol  crouMMocTU  obrmrauui
BLINYCKA, 7I0 OTHOWEHMID K KOTOPOMY TaKOWM BRIMYCK
ABMASTCH A0MNOFHNTENbHBIM,

YkasarHble Bbillie npaguna onpegeneHus
cnpaaenﬂmaoﬁ CTOMMOCTI NPUMEHSIOTCAH RO
BO3HUKHOBEHWA AaKTUBHOIO pPblHKA YKasaHHbIX aKuUmn
ACAONHUTENLHOIO BLINYCKA, [en0o3uTapHblX pacnmcok
Ha akguy LoNoNHWTeNbHOro BbiNycKa 1n obnnrauwmii
ACHOMHUTENBHOIO BLINYCKa.

CnpaBeanueas CTOWMOCTE  akUwii, [aenocauTapHbIX
PAcAWCOK HA aKUWK, BKIIOYEHHbIX B COCTAB AKTMBOB
(hoHpga B pesynsTaTe KOMBEPTALMM, onpegenseTcs
cneayownm obpasom:

- ChpaBelNinBas CTOMMOCTb AKUMEA, AENO3UTAPHLIX
pacnucok  Ha akuumn, ¢ Oonbled  (MeHbLueid)
HOMMHENBEHOR CTOWMOCTLIO, BKIMIOYEHHBIX B COCTaB
akTueoB PoHAa B pesynbTaTe KOHBEpTauMit B HMX

MHBECTULMOHHBIX (POHAOE NPUSHASTCH DPABHOR KX
pacveTHO# CTOMMOCTM Ha JAaTy, N0 COCTOSHWIO Ha
KOTOPYH ONReAenseTcs CTOMMOCTL YUCTHIX aKTWBOB, a
ecnM  Ha  aTy  pary  pacdeTHas  CTOMMOCTL
VHEECTULIMOHHLIX Maee He orpegensnacs, Ha
[oCnegHioio AaTy ee onpefeneHus, NPeaecTRYIOLIO
ZaTe, 33 KOTODYID ONpefefifeTcsl chpaBeanuBas
CTOMMOCTE YK23aHHLIX MHBECTULIAOHHLIX Naes.

Cnpaaemweaﬂ CTOMMOCTE  aXUMiA  [ONONHUTENbLHOTO

BLINYCKA, AENO3UTAPHBIX  PACMWMCOK  Ha  akuwu
JOTIONMHUTEALHOIO BbiNyCKa i obnuraymi
JOTIONHUTENLHOTO BRINYCKA onpegenaeTcs

cheayowmm oBpasom:

- CNpaBefiBas CTOMMOCTb AKLWMA LONONHUTENLHOMO
BbINYCKA, OEMO3WMTAPHBIX  PacnuCoK  Ha  akuvm
DONCIHUTENBHOID  BRINYCKA, BKNIOYEHHEIX B COCTas
akTvBoER POHAA B pPesynbTATE pPa3MELUeHMst 9TUX
UeHHbIX Bymar nyTem pacnpegeneHws  cpegu
BKUMOHEPOB  WNW  NYTEM  KOHBEPTauMM B HUX
KOHBEPTVPYEMBIX  UeHHbIX  Bymar, COCTasnaABLIMX
yKa3aHHble aKTUBHI, ApuaHaeTcs pagHol
cnpaBegnueoit  CTOMMOCTW  aKUWMKA,  Jeno3uTapHbIX
pacnucoK Ha aKLMW  BbINycKa, MO OTHOWEHWIO K
KOTOPOMY TEKOW BBINYCK ABMASTCH AONMOMHUTENBHLIM,

- CNpaBefiMBas CTOMMOCTb aKUMA ACNONKUTENLHOMO
BbINyCKA, OEMO3MTAPHBIX  PACAWCOK  Ha  akuvM
OONOSHUTEALHOTO BHINYCKA, BKMIOMEHHBIX B cocTas
akTupoR doHAE B peayrbTaTe KOHBEpTaUMM B 3T
LeHHble Bymarn akuvi, AenosUTApHBIX PACTUCOK HA
aKuui, COCTABNSABLUMX yKasaHHBe aKTuebl, npw
peopraHmsaumu B8 opme NpUcoeaMHEHNA, NPUIHAETCS
paBHOH CnpaseqnMBoi CTOMMOGTH KL,
OENO3UTAPHLIX PAacMUCOK Ha akuMW  Bbinycka, no
OTHOWLEHWMIO K KOTOPOMY TakOW BbINYCK SBNAETCH
NONOFHNTENLHBIM;

- cnpasennmeas CTOMMOCTb obnvraumi
JOMONHUTENBHOTO BLINYCKA, BKINOMEHHBIX B CoCTas
aktMeoB PoORNA B pe3ynbTaTe pasMeLleHus nyTem
KOHBEPTAUMM B HWX KOHBEpTUpYeMBIX oOnuraumii,
COCTABNABLIMX  YKA3AHHbIE  aKTWBbLI, NpU3HABTCA
pasHOl  cnpaseanueoli  cToumocTM  oGnwraumit
BLIMYCKA, MO OTHOLUEHWIO K KOTOPOMY TaKOW BLITYCK
ABRAGTCH JOMNOHHNTENbHBIM.

YKasaHHbie BbiLle npasuna onpeaengHns
crpaBednuBoii  GTOWMOCTH NPUMEHAIOTCE Ao
BO3HWUKHOBEHUST aKTUBHOIO PLIHKA YKa3aHHbIX aKUW
LOMNOMHUTENBHOMO BLINYCKA, AENO3UMTAPHLIX PAaCNUCOoK
Ha& aKUMW AONONHUTENBHOTO BhINYCcKa WM obnwurauumi
AONOMHUTRNBHOTO BLINYCKA.

CrnpagepmBan  CTOMMOCTE  8KUMWA, [ENO3UTapHBIX
pacnUCoK Ha aKLMKM, BKMIQYEHHBIX B COCTAB AKTHMBOR
QoHfa 8 pesynbrare KoOHBepTauun, onpegensasTcs
crnegytowum 0bpasom:

- cnpaBegnmBas CTOMMOCTb  akLuid, ASNO3UTAPHLIX
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AKUWEA,  Oeno3uTapMbiX  PacnvcoX  Ha  aKkuuu,
COCTABMABLUMX  YKasaHHble  akTuBbl, NpU3HAETCH
pagHoOit CNpaBefnNMBOA CTOMMOCTH KOHBEPTUPOBAHHBIX
B HUX 8KUMIH, JEen03UTApHLIX PACTIMCOK Ha aKum,

- chpaBepnuBasl CTOMMOCTb aKUWi, ASN03uTapHbIX
PACMHCOK Ha aKLWMKM, TOM He KATEropumn (Tuna) ¢ UHbIMA
npaBami, BKMIQYEHHBIX B COCTAB aktmBoB PoHAa B
pesynbTaTe KOHBEPTAUMM B HWX aKUMPA, AEMO3UTaPHbIX
pacnMCcoK Ha aKUuW, COCTABMSIBLLMX  YKA3AHHbIE
aKTUBb!, NPU3HAETCH PABHOI CNpaResIMBOR CTOMMOCTH
KOHBEPTUPOBAHHLIX AKUWHA, [enosuTapHblX Pacnucok
Ha aKLMK;

- chnpaeennueas CTOMMOCTE aKUWH, Aerno3ntapHbix
PacnUeor Ha akuvy, BKIIOYEHHBLIX B COCTAB axTUBOB
doHAa B pesynsTaTe KoHBeprauuu npu apobneHuu
aKLWiA,  AeN03UTAPHLIX  pacnMcok  Ha  akuuw,
COCTABAABUINX  YK@3@HHbIE  8KTUBLI, TIPU3HAETCH
paBHO# cnpaeednMBOl CTOMMOCTM KOHBEPTUPOBAHHBIX
aKLMi, ASRO3UTAPHLIX PacnUCcok Ha akuuu, AeneHHoRl
Ha xoacbduumeHT apodbnenus;

- CHpasepnueas CTOMMOCTE aKUWMK, [en03WTapHbIX
pacnucok Ha akuuu, BKMIOYEHHbIX B COCTaB aKkTuBOB
®oHAa B pesyneTaTe KOHEEPTALMKM NPU KOHCONUAAaLIAN
akunia,  [eno3UTapHbIX  pachivcok  Ha  akuuM,
COCTABNSABLLMX  YKA3aHHble AKTWUBLI, NpPU3HAESTCH
paBHO# CNpaBeAnvBOR CTOMMOCTA KOHBEPTUPOBAHHbLIX
aKUWiA,  AenosuTapHbiX  pacnucok Ha o akuuu,
YMHOM¥EHHON Ha KoathdULMEHT KOHCONUaauun.

YkasaHHble npaesuna onpeaeneHus  chpaseanvecH
CTOMMOCTU NPUMEHAIDTCA oo BO3HUKHOBEHMA
AKTUBHOIC pPbiHKa AKLWA, Aeno3vTapHblX pacnucoK Ha
aKLKK, B8 KOTOpbIE Bbinu KOHBEPTUPOBaHbI
BhILLENEPEYUCIEHHBIE aKTUEL PoHAA.

CnpaBseanueas  GCTOMMOCTb  @KUWA, AEnO3UTapHbIX
pacrnncoK Ha akuuKM unv oBAurayuil HOBOTO BLINYCKA,
BKMIOYEHHLIX B cocTae akTueos (oHga B peaynbTaTte
KOHBEPTALMM B HWX KOHBEPTUPYEMbIX UEHHbIX Bymar,
HMpU3HAETCsl  PAaBHOW  CNPaBEATMBOW  CTOMMOCTU
KOHBEPTMPOBAHHLIX LeHHbiX Oymar, pdeneHHol Ha
KONUUECTBO akiluil (AeMOIUTAPHLIX PACTIMCOK Ha aKLmWi,
obnuwrauuii), B KOTOpPOE KOHBEPTWPOEBaHA oAHAa
KOHBepTUpYeMas LueHHas Bymara.

YxasaHHoe Npasuno NPUMEHSIETCA A0 BO3HUKHOBEHWSA
SKTUBHOFO pPbiHKa UeHHbIX Bymar, B KoTopble Sbinn
KOHBEPTUPOBaHK! akTuesl doHaa.

Cnpaeegnuean CTOMMOCTL  aKUMA, ASnO3UTAPHLIX
pacnucok Ha akumMu u obnurauwii, BKMIOYEHHLIX B
cocTaB akTuBoB PoHAA B pesynNLTaTe peopraHusauuu
onpepenaeTea cAeaylokm obpasom:

- Chnpageanveas CTOMMOCTb akuuil, Lencautapbix
PacnUCoK HA aKUMK, BKMIOYEHHLIX B COCTaB aKTWMBOB
®oHAa B Pe3ynbTaTe KOHBEPTALMM B HUX aKLMA,
JENOsUTapHbIX PacnMCOoK Ha aKUWW, COCTaBMNABLINX

pacnucox  Ha  akumy, ¢ Bonbwed  (MeHbluen)
HOMWHANLHOA CTOMMOCTLIO, BRAIOYMEHHLIX B cOcTas
akTuBoBR GOHAA B PE3YNLTATE KOHBEPTALUMW B HUX
aKUWiA,  AerosuTapHbLIX  PachMcoKk  Ha 3Kk,
COCTEBAABLUMX  YKa3aHHble  aKTuBL!,  FpU3HaeTCH
paBHOW CMpaBefnUBOA CTOMMOCTY KOHBEPTUPOBAHHLIX
B HUX aKLWiA, AENOIUTaPHBIX PACNNCOK Ha akwy,

- chpasefnneasd CTOMMOCTb aKUMA, AEN03UTaPHRIX
PACNKXCOK Ha aKkLmMn, TOW XKe KaTeropun (THﬂa) C MHBIMK
npabBamK, BIUTIOMEHHBIX B COCTaB akTmsoB PoHaa B
pe3yneTaTte KOHBEPTatiuK B HUX aKkumiA, Aeno3nTapHbIxX
PacnUCoK  Ha akuuy, COCTapRNABIIKMX  YKalaHHbLIe
aKTnBbl, NpU3HaeTCA paBHOﬁ cnpase,qnmsoﬁ CTONMOCTK
KOHBEPTMPOBAaHHbLIX aKuuii, Aeno3uTapHbIX pacnucox
Ha aKLin;

- CTpaBennvBaf CTOMMOCTE aKUWil, AenoanTapHbIX
pacnvcok Ha aKumi, BXMKOYEHHBIX B COCTAB aKTWBOB
PoHga B pesynbTaTe KOHBEpTaUMK NpW ApobneHun
aKuuii,  Aeno3WTapHbiX  PaciUCOK  Ha  akuuu,
COCTaBASBIUMX  YKA3aHHble  aKTWBLI, FPU3HaeTCH
paBHOW cCnpaseinMBON CTOMMOCTM KOHBEPTUPOBAHHLIX
AKUWA, AENO3NTApHbIX PACTWCOK Ha akyguW, JeneHHOW
Ha koadipuuenT apobneHun;

- cripaBefnMBasl CTOMMOCTE akuui, [enosuTapHbIX
PacnvCoOK Ha akuWW, BKIIOYEHHBIX B COCTAR aKTWBOB
PoHpa B pe3ynbTaTe KOHBEPTALMU NPY KOHCOMMAALMMN
akuMiA,  AenosuTapHblX  PacrMCOK  HA  akumu,
COCTaBASABWINMX  YKA3aHHble  aKTMBL, TIpU3HaeTcs
paBHOW CNpaBesnMBOR CTOUMOCTM KOHBEPTUROBAHHLIX
aKkuWiA,  Aeno3WTapHbIX  PacAMCOK  Ha  axkumw,
YMHOKEHHON Ha K03hBULIMEHT KOHCOAVAALMN.

YKazaHHeie NpaBuAa  OnpeieneHus  Crpaseanuveoii
CTOUMOCT  MPUMEHSIOTCH A0  BOZHMKHOBEHUS
AKTMBHOTO PLiHKa aKUMHA, AENO3UTapHBIX PAacnvcoK Ha
aKuMM, B  KOTOpble  ObinM  KOHBEPTUPOBAHL!
BbllUenepeUncneHHbe akTuesl Poraa.

CrnpasegnuBas  CTOMMOCTE  akuvid, Aeno3WTapHbIX
pacnucoK Ha akuyuy unu obnurauwii HOBOFO BHIMYCKA,
BKMIOYEHHBIX B COCTaB akTMBoB PoHAa B pesynbTare
KOHBEPTALUKE B HUX KOHBEPTUPYEMBIX LeHHbIX Bymar,
npuaHaeTcs  paBHOR  chpaBefnuBoOR  CTOWMOCTH
KOHBEPTMPOBaHHLIX UeHHbIXx OGymar, genedHolk wa
KONMUYECTBO akuwi (AeN03UTAPHBIX PACNMCOK Ha aKLMK,
obnuratiit), B KOTOpOEe KOHBEPTWpOBaWa OJHa
KOHBEpTWpYeMas ueHHas Bymara.

Yx¥asaHHoe NpaBuno NPUMEHAETCA [O BO3HWUKHOBEHWA
aKTUBHOTO phiHKa UeHHbIX Oymar, B KoTOpble Obinu
KOHBEPTUPOBAHL! aKTUBLI GoHaa.

CnpaBegnueas CTOMMOCTb AKUWME, AEn03NTApHLIX
pacnMCoK Ha aKkuMu W oBnurauuil, BKAKYEHHLIX B
cocTae akTMBoB POHAA B pesynbTate peopraHusaln,
onpegensaeTcA cneayiolmMm obpazom:

- CchnpaBegnvBas CTOMMOCTE aKUMRA, Aeno3nTapHbiX
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YKa38HHbIE &XKTWBbl, NpW pegpraHMsaumm B opme
CNUSHKUA  MPU3HaeTcA  pasBHOW  cnpaBeinuBoi
CTOMMOCTY  KOHBEPTUPOBAHHBIX  UeHHbiX  Bymar,
YMHOMEHHON Ha KoathhULMeHT KoHBepTaLMK;

- cnpageanuBan CTOMMOCTL  akuuii, Aen03NTaAPHBLIX
pacnucoKk Ha akuuK, BHOBb CO3JAHHOIO B pesynbrare
peopraHuaauuy 8 QOPME PasfeneHus WK BuiaeneHns
aKkuuoHepHoro obBLUecTBa, BKIIOUEHWBIX B COCTaBR
aKTWBOB aKUMOHEPHOro WHBECTULMOHHOMO (POHAE WK
AKTMBOB  MAEBOr0  MHBECTMLMOMHOro coHaa B
pe3ynbTaTe KOHBEPTALMW B HUX AKUMIE, AEN03UTAPHbIX
PACnUCOK Ha  aKkuuK, COCTaBMABLUMK  YKA3AHHbIe
aKTUBbI, TPU3HAETCH PABHOM CNPaBeANKBON CTOMMOCTH
KOHBEPTMPOBaHHLIX aKUWA, AenoSWMTAPHBIX DPACNNGOK
Ha akLuW, AeneHHOW Ha koathhbulMeHT KOHBEpRTALMK.
B cny4ae ecnv B pesynbTaTe pasgeneHda  Win
BhiAeNeHWs co30aeTcA ABa UK Bonee akuMoOHepHbIX
obujectea, Ha KOI(MUMEHT KOHBEpTaLUKM AEMNUTCH
OLEHO4HAES! CTOMMOCTbL  KOHBERTUPOBAHHLIX  aKLMA,

AENO3UT3PHBIX pacnNMCOK Ha akuuk, ymeHblIeHHan
NPOROPHWUOHANEBHO aone nMyLecTea
PEeoPrasi3oBaHHOTo AKHUCHERHOMO obwecrea,

AEPefaHHoro akUUOHEPHOMY 0BLLECTBY, CO3AAHHOMY B
peaynbTare pasfeneHns Unn BhigeneHns;

- crpasBeanueas CTOMMOCTb OBNMrauuiA HOBOMO
BbIYCKA, BKMIOYEHHbIX B COCTaB akTupoe GoHga B
pe3ynbTaTte  KOHBeEpTauMu &  Hux  ofnwrauwi,
COCTaBMNABLIMX YKa3aHHbIe AKTKUEGI, npu
peoprasuauum IMUTEHTa TaKUx obnuraumi
NpU3HAeTCA  paBHOA  CIIpaBeANUBOR  CTOMMOCTW
KOHBEPTUROBaHHLIX 00nuraumi.

YrkasaHWble npaBuna  OnpefeneHus  cnpaseanyeoi
CTOMMOCTH  FIPUMEHSIOTCA A0  BO3HMKHOBEHWA
AKTMBHOTO PLIHKA UEHHbIX 6yMar, BKMIOUEHHBIX B
COCTaB akTWBOB POHAA B PesyfbTaTe peopraHusaLii.

CripaBeAnuBas CTOMMOCTb TIPOVZBOAHBIX (PUHAHCOBBLIX
VHCTPYMEHTOB, HE TNpeaycMaTtpuaaiolmx nocTaBKy
Ga30BOro aKTHBA ONPEAEASTCA B BUAE BAPUALIMOHHON
mapxi, obpasylouencn B pesynbTaTe nepeoLeHkn
KOHTPAKTOB M OTHOCUTCH K FIPO4UM SoX0oAamM (Fpouum)
pAaCXOAaM.

Cymmel  MONyYeHHOW  (CrUCAHHON)  BAPWMALMOHHON
Mapxyu, 0OpasyloWencs B pezynbTaTe nepeoleHKu
KOHTPaKToB no NPOU3BOAHLIM ¢hUHAHCOBbLIM
MHCTPYMEHTaM, He npeaycMaTpUBRIOWMM  NIOCTABKY
GascBOro aKkTMBa, OTHOCATCA K NPpouYMM  aoxodam
(pacxonam) B JaTy 3a4MCNEHUA/CNUCAHWS OeHeXHbIX
CPEACTB COOTBETCTBEHHD.

Cymmbl  nony4eHHOR  (CNUMCAHHOW)  BapMaUWOHHON
MapH¥  NPOUIBOAHBIX (PUHAHCOBLIX WHCTPYMEHTOB,
npefycMaTpuBalowux nocraeky Daz0BOrN0  aKTUEE,
KOTOPbIA MOMET COCTaBnATE WMyLiecTso ®oHAa,
onpepensilotes Ha ocuosanuu MCOO (IFRS) 13
«OuUeHKa cnpaBefnWBOA CTOAMOCTU», BBEIEHHOMO B

PacnMCOK Ha akuw, BKIIQYEHHBIX B COCTEB aKTUBOB
PoHga B8 pe3yNbTaTe KOHBEpTALUMM B HWX  akuMi,
AENO3MTAPHEIX PACNMUCOK HA aKUMK, COCTABNABLLIMX
yKadaHHsle akTuBbi, MpW peopraHvsaunn B hopme
CAMSIHWUA  NPU3HAETCA  paBHOW  CNIPaBeARNBOIR
CTOMMOCTM  KOHBEPTMPOBAHHLIX  LeHHuIX  Gymar,
YMHOMEHHOM Ha Ko3thNLMERT KoHBEPTALMM;

- CMpasefnvBaf CTOMMOCTb axuuil, HenosutapHbix
pacnucoKk Ha axuuW BHOBL CO3fAHHOTO B pesynsTarte
peopraHnsauuy & chopme pasaeneHinsa uay BLIAeNeHus
AKUMOHEpHOre obLUecTsa, BKAKYEHHLIX B  cocTas
aktueoe doHAA B pesynbTaTe KOHBEpPTauuM B HUX
aKuWi,  OeosUTapHbiX  PacnWcoK  Ha  akuwm,
COCTABNABLUKX  YKA3BHHbIE  aKTUBL!, NpW3HaeTCR
paBHO| cNpaBeinuBON CTOMMOCTH KOHBERTHPOBaHHBLIX
aKUMA, AenosvTapHbiX Pacnvcok Ha akuvW, AeneHHOoR
Ha koadchulneHT koHseprauuu. B cnydae ecnv B
pesynsTare pasgeneHus WUNM BLigeneHws cospaeTcs
£ea  wnu  Gonee  akyuoHepHbix  obuwecTea, Ha
KOathhMLUMEHT KOHBEPTAUUU AAWUTCA cnpaBegnusas
CTOMMOCTb KOHBEPTUPOBAHHBIX aKUWRA, LenO3UTapHbIX
PacrMCOK Ha AKHMYM, YMEHBLIEHHAA NPONCPLUWOHANELHO
4One yMyLiecTsa peopraHU3OBAHHOTC aKHWOHEPHOro
obulecTBa, NEpPefaHHOro akuuoHepHomy obllecTay,

CO3A@HHOMY B  pesynbTate  pasgenceHvs  wnm
BbI\eHIEHUS;

- cHpaseanueas CTOUMOCTb  ofinuraLumii  Hoeoro
BbINYCKa, BKMIOYEHHBIX B COCTaR akTueoB doHOa B
pesynbTaTe  KOHBEpTAUMM B HMX  obnuraumit,
COCTaBAMABLUMX yKa3aHHbte aKTWBYI, rpK
peopraHvzauuin amuTeHTa  Takux  obnuraymi
NPM3HAETCs  pPaBHOW  CNpaBeanuBoOd  CTOMMOCTH

KOHBEPTUROBAHHBLIX obnurauui.

YKazaHHbie MpaBUna ONpeAernieHus  cnpaBedfiMBoi
CTOMMOCTH NPUMEHSIOTCY 40  BO3HWKHOBEHUR
AKTUBHOIO pblHKA UeHHbIX Dymar, BKIIOYEHHBIX B
cocras akTueos PoHAA B pesynbTaTte peopraHuzaummy.

OBWecTBO ¢ OrPaHUIEHHON OTBRTCTBEHHOCTLIO «YNPABNAIGWAn KOMNAHKA «[1eHCHOHHbLIE HAKOTINEHHY

Pocevn, 123317, ropog Mockea, NpecHeHckan Hab., aom 10
TenedoH +7 (495) 783 47 99, vwrw.pension-am.fu




pefictave Ha Tepputopuu Poccuiickoi ®egepalyn
npukasom MuHuuctepctea mHancos  Pocouiickon
Pepepauun ot 18 wmons 2012 roga Ne 108n «O
BEEAEHMM B [eNCTBME W npekpalleHun AeHCTBUA
JOKYMEHTOR MexayHapoLHeIX cTaHpapToB
h¥HAHCOBOW OTYETHOCTH HA TeppuUTOpPHMK POCCUIACKOR
depepaunn», 3aperkcTpUpoBanHHbIM  MUHWCTEPCTEOM
rocTULM Poccutickol Pegepauun 3 asrycra 2012 roga
Ne 25095,

12, MNopsinox  onpegeneHus cnpaBennMBoi
CTOMMOGCTHI MPOMIBOLHBLIX hyHaHCOBLIX
MHCTPYMEHTOR.

CnpaBegnusas CTOMMOGTL NpOoM3BOLAHLIX

pvHaHCOBLIX WUHCTPYMEHTOB, He
fipedycMaTpMBaoIMX MOCTaBKY Ga30BOro akTUBA,
NPU3HAGTCA PABHOMN CYMMe BapUaLUMOHHON Mapku,
oGpa3syweics B pesynbrare nepeoLeHK:
KOHTPAKTOB, M OTHOCUTCR K MOPOYMM [OXOLaM
{pacxogam).

CyMmMEl Nony4YeHHoW {CNUCAHHOW} BapHauUOHHOW
mMapxu, o6pasyloleics B pesynbTaTte NepeoleHKn
KOHTPAKTOS MO nNPOU3BOOHBIM  (PUHAHCOBLIM
WHCTPYMEHTaM, HE NPEAYCMATPUBAIOILMM NOCTABKY
Ga30BOFO AKTUBA, OTHOGATCHA K MPOYMM AOXORaM
{pacxogam) B nary 3auncneHnalcnucanus
[BeHeXHLIX CPeACcTE COOTBETCTBEHHO.

CyMmsl nonydyeHHo# (cnMCaHHOW) BapUALMOHHOM
MapKK NPoM3BOAHBLIX (hMHAHCORLIX MHCTRYMEHTOR,
npegycMaTpuBalolMx nocrvasky Gasosoro akruea,
KOTOPLIA MOXEeT COCTaBnsATH UMylecTBo (oHAaa,
onpegensalnTca Ha ocHoBaHuu MCQOO ({IFRS) 13
«QuUeHKa CnpaBeanuBORi CTOMMOCTHY.

12. MNopsgok  onpefeneHus  crnpaBegnuBon
CTOMMOCTH HENPON3BOOHLIX thuHaHcoBBIX
aKTUEOB.

PaamelugHne AeHEXHbIX CpeACTBE MO JOFOBOPY
BaHKORCKOTO BKNAZA MOXET OCYLWECTBNATLCA KaK B
sanoTe Poccvidckol egepauym, Tak U B MHOCTPEHHBIX
BanTax c cobnioasHuem TpeboBaHuil
3aKkoHoZaTenscTsa Poccuiickon Gegepauny.

LlaToil pasmewennn fgenexHsix cpegcre doHga no
AoroBopy  BaHKOBCKOrO BKNaja ABnseTca  aarta
ROCTYNNEHWA AEHEHMHON CyMMbl LEMO3WTHLIA  cuer,
OTKPLITHIA B KPEAWTHOR opranusaumy, [aToi BosspaTa
CYyMMbI Aeno3uTa ABNAETCH Aara BO3BpaTa KpeawTHOR
opraHnsaLuen AeHeNHbBIX CpeacTs Ha BaHKoBcKkuin cueT
dPoHAA, SABNAWEroca BKNAQYMKOM 10 AOrOBOpY
OaHkoBCKOro BKNAAa.

13. lopspoxk  onpegeneHus  cnpasegnnBeoi
CTOMMOCTHI HEMpoU2BOAHLIX (PUHAHCOBLIX
AKTUBOB.

PasvellleHWe AeHEeXHbIX CPeAcTE 1O AOroBopy
DaHKOBCKOrO BKN34A MOMET OCYLECTBAATLCH Kak B
BanoTe Poccuiickoil degepaumy, Tak 4 B MHOGTPaHHBIX
sanoTax c cobsiogeHiten TpeBoBaHni
3aKoHoAaTenbCcTBa Poccuiickoi GepepaLiui.

Hatoil paamellenuns AeHexHbIX cpegcrs douga no
porosopy DaHKOBCKOTO BXfaga SBAAETCA JaTa
NOCTYNNEHWsT ASHEXKHOK CYyMMb! HA AENO3UTHLIR CYeT,
OTKPBITEIR B KPEAUTHORM opranvzayuu. JaTtok rospparta
CYMMB! AEN0O3UTa SIBNAGTCH AaTa Bo3BpaTa KpeguTHOW
opraHusaumen aeHexHbX cpeacTs Ha BaHKoBCcKui cueT
Ynpasnsawulen komradun .Y, Qdoupgom.

[eHexHble cpeCcTBa, PasMELLEHHBIE MO ACroBOpY

[eHexHble CcpencTBa, pasMELeHHbIE N0 A0rosopy | 6aHKOBCKOro BKNapa, YU ThiBatoTca no
BaHKoOBCKOrQ Bknaga, YUUTHIBAIOTCS no | aMOpPTU3MPOBaHHOM CTOMMOCTH. MNMop
aMopTUIUPOBAHHONR CTOMMOCTH. floa | aMOPTUIUPOBAHHONW  CTOMMOCTBIO  MOHWMAETCA
aMOpPTHZUPOBAKHOM CTOMMOCTBYO MOHUMAETCH | BENUYMHR, B KOTOPOW AeHeXHkIe CpedcTEa,
BENWYWHE, B  KOTOPOM  HEH&XHble  CpPefCcTBa, | pasMelieHHble No gorosopy GaHKOBCKOro BKNaga,

ObwecTBo ¢ OFpaHHYEHHON OTBETCTEBEHHOCTRIO uynpaanﬂlow.aﬂ KOMNaHWA «TleHCUOHHbIe HaKoneHUAY

Pocewus, 123317, ropoa Mockea, NpecHerckan vab., gom 10
Teneton +7 (495) 783 47 99, www._pension-am.ru
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pasmellieHHble no [OroBOpY DaHKOBCKOrO BxNaja,
OLIEHMBAIOTCA NMPW  NEpPBOHEYANLHOM MPU3HAHWK, C
ucnonb3oBaHveM metofa  3thdieKTUBHOW  CTaBKM
npoueHta {(panee -~ JCI) amopTvsauny pasHULb
MEXQY NepeBoHavanbHoN CTOMMOCTBIO M CYMMON
noraweHus:.

K porosopam DBanHKOBCKOrc BKNaaa, CPOK JedcTeus
KOTOPBLIX MEeHEee OfHOTO roga npu WX NepBoHavansHOM
MPUSHAHWKM, 8 TaK Xe CABNKN HEeCHKASMOro ocTaTka, B
TOM YACNEe [JaTa Noraulelust KoTopbIX NPUXOAUTCA Ha
APYroi oT4eTHbA roy, AuckoHTupeBaHve (Metog JCTT)
He NpUMEeHASTeA,

B cnydae ecnv Ha AaTy NepROHAMAMLHOTO NPU3HAHNA
foroeopa GaHKkoBCKOrO BKNada CPOK ero AelcTsWA
COCTaBMs1 MeHee OfHOro ropa, a 3ateM roche
NPOANEHWA cpoka [eAcTBUA Acrosopa GaHKoBckoro
BKIIAAA GCPOK BoO3BpaTa OaHKOBCKOrO Bknaja cran
Bonee ogroro roaa, AuckoHTMposanue (MeTon ICIT)
HEe NpUMEHsAETCS,

MNpumensin  metog  3CT1, doHa  amopTuanpyer
MPOLEHTHbIE U MpoMKUe A0X0ALI W MPOYME PacXofbl
(3aTpaTth! N0 caenke), BKNKYeHHbIe B pacueT ACM, B
TEYEHVWE OMUAaEeMOrc Ccpoka JelcTBMs Lorosopa
6aHKoBCKOTO BKNasa.

B pacqeT amopTu3MpOBaHHOW CTOMMOCTM [0roBOPa
6aHKoBCKOrO BKAaaa no Metody SCI skniouanTes BoE
AeHexHble notok. [lpy 3ToM  AWUCKOHTWpORAHME
Byaylumx AeHexHblX NOTOKOB OCYLMeCTBNAETCH Mo
kriioveBoil craske LlewTpansHoro Bawka Poccuiickon
Pepepaurn  AeiCTBYIOWEN HA MOMEHT NPU3HAHUS
aKTvBa.

OLEHUBAIOTCA NPU MNEePBOHAYANBHOM TPU3HaHWM,
3a BbIYETOM BhINAaT B MOrawedve OCHOBHOM
CYMMEI A0Ara, YMeHbLIeHHAA UM YSeriYeHHan Ha
CYMMY HaKONNEeHHO’ ¢ WMCRONkL3OBaHWeM MeTona
achhekTMBHOR CTaBKW npoueHta (ganee -~ JCM)
amopTésauMM pasHMlibl MeXGy RepBOHavYansHOoN
CTOMMOCTBLIO M CYMMO# NOoraweHKs.

K porosopam GaHxoBcKOre Bknaga, Cpox GedcTEusA
KOTOpPKLIX  MeHee  ofHOro roga fipy WX
nepBoHaYanLHOM MpM3aHavMy, B TOM 4YWCAe garta
noraweHns KOTOPbIX NPUXOGWTCA Ha Opyrow
OTHETHRIA FON, AMCKOHTUpOBaHue (Metog ICN) we
npumeHaeTcsa. CrpaBefnuean CTOMMOCTb  TAKMX
akTMBOB BydeT Bknovate B ceba CYMMY AeHeKHBIX
CpPeAcTR, pasMeleHHbIX Mo gorosopy 6aHKOBCKOrO
BKNaAa, W HauyMcneHHbIX, HO He BbIANa“eHHBIX
MPOLEHTOB HAa OTUETHYIO QaTy.

B cnysae ecnu Ha faty MEpPBEOHaYANLHOTO MPUSHAHWS
Aorosopa BaHKOBCKOTO BKMaga CpPoK ero geidcTeus
COCTABMAN MEeHee O0AHOro rofa, a 3ateM noche
npogneHua cpoka Aedcrsust aoroeopa GaHKoBCKOTO
BKNaga CPOK Bo3Bpata OaHKOBCKOrO BKMaga cTan
Gonee 0AHORO 'OLA, & TAKKe CASNKAaM HeCHUXaeMoro
OCTaTKa, B TOM 4YiCMNe fMaTa norawieHUs KOTOPbLIX
NPUXOOUTCH Ha  Apyron OTHETHbIR rog,
auckoHTuposanue (metog 3CI) He npumMeHaeTcA.

Mpumenaa meron 3CIM, YnpaBRAwEaa KoMNaHUs
aMopTHU3MPYeT TMNPOLEHTHLIE KM NpouYMEe  J0XOAb: W
npoJre pacxodkl (3aTpaTthkl A0 COENKE), BKNOYEeHHbIe B
pacdeT 3CI1, B TeYeHHe OXWAAEMOro CPOKa AEHCTBUA
Aoroeopa GaHKOBCKOrO BKMaaa.

B pacyer amopTH3MPOBAHHON CTOMMOCTM AOrORCPE
Bankosckoro Bknaga no meroay SCIM BKMOYAIOTCA BCE
[eHexHule noToku. [pu  3TOM  AMCKOHTMpPOBaHKe
ByAylmMx pgeHexHblX MOTOKOB OCYWECTBNRSETCH fi0

CTaBKe, YyKazaHHOW B jgoroBope 6GaHKOBCKOro
BKNaAa, Ha MOMEHT NepBOHAYANLHOrG FPU3HaAHUA
aKTHEA.
13. lNopspok  onpepgensHuA  chpaseanusoi | 14. fopaaoxk  onpegeneHua  CNpaBegnuBOn
cToMMOCTM  pebuTopckoit M KPeOWTOPCKOR | cToMMocTH  neButopckoin W KPeaMTOPCKOM
3apomkeHHocT @oHpa. 3aponmueHHocTH DoHAa.
Cripagennveas CTOUMOCTb Aebutopckoi | Cnpaeegniean CTOMMOCTb AebuTopcKoR

3a00MKSHHOCTY NO NPOLEHTHOMY (KYMOHHOMY) foxoay
No COCTABNAWMM aKkTvBbl POHAA NPU3HAETCH B
NocnefHui AeHb KYNOHHOIO Nepvoaa v onpegenseTcs
B CYMME, MCHUCMEHHON UCXOAS M3 CTABKW NPOLEHTA
(kyrnokHoro goxoma), ykasaHHOA B PELLIEHIKU O BLINYCKe
{0 AONONHUTENLHOM BbINYCKE) IMMCCHOHHBIX LIEHHBLIX
Bymar.

Cnpagseanusoit CTOMMOCTbIO AebutopcKoi
3a00IKEHHOCTH no JEHEHHBIM cpeacTeam,
pasMmelleHHbIX no aorosopy GaHKOBCKOro BKnafa
(nenosvita), cpok [EeHCTBUR KOTOPLIX MEHee OJHOro
rofa, BOSHWKIIEA B  pesynbTaTe  OCYLUeCTBIEeHWS

3a[0MKEHHOCTY NO NPOLEHTHOMY (KYROHHOMY) BOXOAY
M0  COCTaBNAKILMM aKTMBEI (POHAZ NPU3HASTCA B
nocneasuil AeHE KYMOHHOTO Nepuoaa ¥ CnNpeaenaeTca
B CYMME, WCHWUCMEHHON WUCXOAS W3 CTaBKW NPOLeHTa
{kynoHHOTO A0X0A3), YKa3aHHOW B pELUIEHUM O BbINycKe
{0 QONOMHUTENISHOM BBINYCKE) 3MMCCMOHHBIX LEHHBIX
Bymar.

OBiecTaO ¢ OFPaHUUeHHON OTBETCTBEHHOCTLIO «YPABNAIWAR KOMAAHUA «[1eHCUOHHbIe HaKONNeHHA»
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cpenok ¢ aktveamu  ®oHZA, NpWaHaeTca  ee
thakTieckan CTOMMOCTb, paccHWTaHHas ucxoas w3
ycrnosui Jorosopa.

Cnpasegnusoin CTOMMOCTBLED nebuTopckoi
33JOMKEHHOCTH, BO3ZHMKWEN B pPEe3ynbTaTe pacy4eTos
no  npouwiM  onepauuaM,  [pPU3HaeTCA  CyMMa
nepeaaHHbIX AeHeHBIX CPRACTS B BUAES ABaHCA.

Cnpaeegnueon CTOUMOCTLID nebuTtopckoi
3aA0MKeHHoCcT BpoKepa NO JEHEeXHLIM CPeAcTBam,
HaxoAAWMMCH Ha OpokepckoM cueTe, NpPUIHAETCA
OCTATOK [AEHEMHbIX CPefAcTR Ha KOHel [SHA nocre
COBEpIUEHMA BCceX onepauwli ¢ axktmeamu $doHpa.
BenwuuHa pebuvopckoi 3aponkexHocTM  Bpokepa
[OMKHa COBMAaatb € CYMMON [OEHEXHLIX CPeCcTs,
OCTaBLUMXCS B pacnopskeHyyt Bpokepa Ha ocHOBaHWA
Otyera 6pokepa, COCTABNEHHOTO 33 A€Hb, Ha KOTOPbIN
OnNpeAenneTca CTOMMOCTb UMCTLIX aKTUROR,

Cnpaesegnveocit CTOUMOGTRIO AebUTOpPCKOW
3300/MMKEHHOCTH NO  APUUUTAIOWMMCA K MOMyJYeHKno
AuBuaeHAaM No  akuWsM, 3MWUTEHTaM# KOTOPbIX
ABNAITCA poccuiickne rpuaVJecKre nuua,
NpU3HaeTCa  CYMMa, WCUWCIEeHHasl WUCXoad U3
Konudectsa ueHHblx Symar, yuTeHHbIx no cyety OEMO
B CneunanuaupoeaHHOM AEN03UTapWKW, a TAKKE
UeHHBIX Bymar, no KOTOPbIM 3AKMIOYeHbl CHESkn Ha
faty/repuon onpeaeneHust CIIMCKE NWL, WMEHLWMX
NpaBc Ha MONyuYeHMEe JMBWAEHACB, W pai3Mepa
AVBALEHOOE NO JaHHOW xateropuu (TUry) akumi,
OOBLABNEHHLIX  3MWUTEHTOM. [JaToli  BO3HUKHOBEHWA
BbiLUEYKA3aHHOA betutopckoit 3840MKEHHOCTH
ABNASTCA fAaTa YCTAHOBMIGHWA NpaB axUMOHepos Ha
nonyyeHwe BbINAATEI, yKka3aHHaa B cooOuieHun
IMuTeHTa B WHhOPMALMOHHOM  pecypce,
OOHOBASEMOM B pEXMME peanbHOro BPeMeHU W
npepocrasnseMoM  WHGOPMALMOHHBIM  AreHTCTBOM
(panee - neuTa HosocTel) unu Ha OULMATBHOR
CTpaHuLe 3MUTEeHTa B ceTh VIHTepHeT NprUYUTaoLNXCs
aKuMoHepam OUBULEHNOB.

OuvBugeHasl  nNQ  aKkuWsM,  3MUTEHTAMM  KOTOPLIX
ABMAIOTCA  WHOCTPAHHME  10puAMYeckWe  nuua,
AVBHAEHAL! no  roBanbHbiM  Hero3UTapHbIM
pacnuckanm, AvBUAeHAR no
aMepuKaHCKM [eno3uTapHbIM PACIMCKaM, AOX0Ab! 1O
NasM  UHOCTPAHHBIX  WHBECTMLMOHHBIX  hOHAOB

APU3HAIOTCA Ha AaTy, Korja Ha COOTBRETCTBYHLLEM
aKTUBHOM pPbiHKE YKa3aHHbIe LeHHEe Symari HavuHaT
Toprosatecst De3  gvBugeHOOB  WMNKM AOXOR0B
(DVD_EX_DT) =2a BbMeTOM  BCEX  HANOrosbixX
yAepKaHui.

Mpu nepBoHa4ansHOM  MPWM3HaHUM  CRPaBEANUBOR
CTOMMOCTH  WHOK  AebUTOPCKON  3af0IMKEHHOCTH,
BOIHMKLIER B PE3YNbTATe OCYWECTBIEHUA CAESMNOK ¢
umynjecteoM  doHaa, ABRfeTcA  ee  hakTuyeckas

Cnpaeeanveoil CTOMMOCTBIO aeduTtopckoil
38[0/MKEHHOCTH, BO3HMKIIEA B pesynbTate pacuveTos
o npouMM  onepauusin,  NPU3HABTCR cyMma
nepeganHbIX ASHEeKHbLIX CPEACTE B BUAE aBaHCa.

Cnpasennusoit CTOMMOCTBIO AebuUTopCKOi
3afofKeHHoCTH Bpokepa N[O OeHemHbiM CPeACcTBaM,
HaxofAWwMMea Ha OpoxkepckoM  cueTe, MpWU3HaeTcs
OCTATOK [ASHENHLIX CPEACTB HA KOHEeY JHA nocre
cOBeplleHUs BCex onepaunit c aktmeamm DoHAa.
Benuuuna pebutopckoil 3apomkeHHocT  Opokepa
[OMKHA COBMAajaTh C CYMMOW [eHEeNHBIX CpeacTs,
OCTABLUMXCA B pacnopsxeHny Bpokepa Ha OCHOBAHWUW
Omyeta Opokepa, cOCTaBNEHHOTO 33 AeHb, HA KOTOPLIA
ONPEeaenseTca CTOMMOCTE YACTRIX aKTUBOB.

Cnpasegnusoik CTOMMOCTBIO Aebutopckoi
38[0/DKEHHOCTM MO TIPUMUTAIOWMMCS K NONYYEHMID
AVBUAEHZAM N0 aKuWsAM, SMUTEHTAMM  KOTOPbLIX
ABMAOTCA poccuiickne 1opUAnYECKuE nuua,
NpU3HAETCH  CYMMa, MCUMCHIEHHAA WNCXoAR U3
KONMWUYECTBA UEHHBIX Bymar, yyTeHHbIX MO GUeTy
AEMO B CneumanuavpoBaHHOM [eno3uTapun, #
paaMepa AMBWIOSHAOE NO [MaHHOW Kareropuw (Tuny)
aKuui, obbABMEHHOrD SMUTEHTOM. Hatoi
BO3HUKHOBEHMNS BbiLLEYKa3aHHOI AeBuTopcron
38A0MKEHHOCTU ABAASTCA JaTa YCTAHOBMEHWA npas
aKLUWOHEPOE Ha MNOofy4YeHWE BbINAATHl, YKasaHHas B
coobleHn smuTeHTa B HAIOPMAaLKOHHOM pecypoe,
ODHOBNAEMOM B peXume peanbHOro BPemeHW 1
NpesocTaenAeMoM  WHGOPMALMOHHLIM — areHTCTBOM
(hanee - nedHTa HoOBOCTEN) wnu Ha oculmansHoM
CTpaHuLe aMUTEHTA B CeTW MHTepHET NpUYUTaIoLWMXCs
aKuMoHepam AWBNASHAOE.

CnpaBeonueon CTOUMOCTBI aebutopckon
3aNOIMKEHHOCTH NC NPUUUTAIOIKMCH K MONYYEHUIo
Aoxonam ro POCCHIACKUM BEeno3nTapHibIM
pacnuckamM MNpPHU3HAETCA CYMMa, WCUYMUCREHHas
MCXOAs M3 KOMMYEeCTBa LEeHHbIX ByMmar, yuYTeHHbIX
no cyety HENO 8B CheynanusuposaHHoM
AeNOo3UTapyMK, W pasMepa AO0X0AAa MO  HaHHLIM
ueHHeIM  BymaraM, oOBLSABNEHHOFO 3IMWUTSHTOM.
Oatoi BO3HWKHOBEHWS BhILLIEYKazaHHO®
PebUTOPCKON  3aJ0ONMKEeHHOCTH ABAAETCA nata
YCTE2HOEMNEHWUA NpaB BnagenbuieB Ha TNONyYeHue
BbINFATLH! NTPUYUTAIOLWErocH BRagenslaMm aoxoda,
YKa2aHHAA B CcoOOOLleHMM IMUTEHTA B IEHTe
HOBOCTel. B cnyyae ecnu gata nybriMKauuu Takoro
coobleHMA  nozgHee  Aathl  YCTaHOBNEHWUA
yKasaHHbIX npas Gonee yem Ha oguH pabouui
AeHs, TO [aTod  BO3HUKHOBEHWR  YKA3aHHOM
0e6UTOPCKOW  3aQ0MKeHHOCTU FABMAeTCA  faTa
nyBriukaumn coobleHus B NEHTE HOBOCTEM.

Crnpasegnneomn CTOMMOCTE:IO AebUTOPCKON

Q6esTRO C OrpaHUYeHHod OTBETCTREHHOCTLIO «anaanuow.aﬁ KOMMaHUA «eHCHOHHLIR HAKOTHeHMAY
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CTOMMOCTb, paccuYMTaHHAsA WCXOAst W3 YCNOBWA
Aoroeopa.

Cnpaseanveoii CTOUMOCTbLIO KpEeoUTOPCKOR
3800MKEHHOCTH, BO3HUKLUEA B peaynbTate
OCYLIECTBNEHUA COENOK, NpY3HaeTea ee chakTuyeckan
CTOMMOCTL, pacCuMTaHHasl WCXOAS W3 YCroBui
horoBopa.

Crpaeennveoi CTOMMOCTBIO KpeavTOpGKoR

33A0MKEHHOCTI, BOSHUKILER B PE3YNbTATE PACYETOR
M0 7POYMM Onepauuam NpU3HaeTCA  hakTUYecKan
CTOMMOCTb, PACCUMTAHHAS UCXOAS W3 YCRosui
JOrosopa.

32[JOMKEeHHOCTHA NO APUYUTAOWKUMCS K MONYYHEHKIO
AUBHUOCHOAAM A0 aKUuWAM, 3MHUTEHTaMKB HOTOPRLIX

AIBMAIOTCA  MHOCTPaHHBIE IOpMOMUYEcKMe nuua,
AMBUAGHALR! no  rMoBanbHbiM  GENOZUTAPHLIM
pacnuckam, AWBUACHAL! no
AMEePUKAHCKUM AenosuTapHbIM pacamMckam,

A0X0NaM 1o MasaM MHOCTPAHHEIX UHBECTULIMCOHHBIX
(pOHOOB NPU3HAETCH CYMMAa, UCUUCREHHAS UCXoas
M3 KONMM4YECTBA LeHHbIX OGymar, NPUIHAHHLIX B
Ka4ecTBe aKTWBOB B COOTBRTCTEMM ¢ L2
Hacroswmx [lpasun. [Jusupgengasl  (Aoxonel)
MPU3HAIOTCH HAa AAaTY, KOTAa Ha COOTBETCTEYIOLLEM
aKTMBHOM pbiHKe YKa3aHHbIE LeHuble Oymaru
HauuHalT ToproBaTthes Gez guBvAeHOOB uiunu
poxopos (DVD_EX_DT) 3za Bbl4eTOM HanOrosbix
yaepxaHni 1 KOMUCCHA.

B cnyyae otcyTcTBMA odhuumankHoik wHdopmauum
O pa3Mepe Hanora, NOOAEKALWEro YAEpPKaHUID,
NPUMEHAETCH MaKCMMaNbHO BO3MOXHAA CTABKA
Hanora 8 pasmepe 30%. lo dakty nocrynnedus
TakWX [OXOAOB/KUBUOSHAOB Ha DAHKOBCKME cYeTa
Ynpasnsiowen komnaduu [.Y. PoHoom B pazMepe,
BKINIOUYAIOLWEM B cebn CyMMy Hanora,
Ynpasnsaouwas KOMRAaHMS poHauuendeT
nebUTOPCKYIO 3aA0MKEHHOCTE Ha CYMMY Hanora.

{lpy nepeoHa4YanbHOM  MPU3HAaHWM  CTIPaBeANUBON
CTOMMOCTM  WHOR  OeDUTOpCKOW  3340MKEeHHOCTH,
BO3HUKLIEA B pe3ynbTate COCYLUECTBIIEHWA CHAENOK ¢
uMmylwecTROM PoHaa, sBnaeTcA ee  (hakTKueckan
CTOMMOCTb, pPacCYUMTaHHasd WUCX0AS W3 YCNOBWMIA
LOTOBOpA.

Cnpaeenueo# CTOMMOCTBIO KpeauTopeKon
3a00MMKEHHOCTH, BO3HWKLLENA B pesynsTarte
OCYWECTBINEHIWA CAENOK, NPUIHAETCA ee aKTnyecKkas
CTOMMOCTb, PACCUYWTaHHAs WCXo4s W3 yCroBuiA
aoroeopa.

Cnpaeeanveon CTOUMOCTBID KPEenUTOPCKOIA
38J05EHHOCTU, BO3HUKLIEH B PEesynbTaTe pacyeTos
No MpouMM onepaumsM, TPU3HAETCA haKTu4eckan
CTOMMOCTEs,  PaccYMTaHHas UCX0gA M3 YCHOBMWRA
aorosopa.

15. Nopsinoxk thopMKUpoOBaHNA
chopMUpYyeMbIX 3a cuer
cocTaenAouero @oHa.

pezepBoB,
UMYLLECTEA,

Pesepe Ha BeINNATY BO3HAMPEXAEHWS PACCUMTLIBAETCH
KaKk  OTHOWEHME  CTOWMOCTYM  HUCTRIX  aKTUBOB,
onpeneneHHoll Ha rocnegHuil  pabounii  aeHeb,
NPeswecTeYIOWMIA gaTe onpedeneHiUsa CyMMb! pesepBea
K uncny pabouvx AHeld B KanenaapHoM rogdy, MCXoas 1a
pasmepa BOZHArPAKAEHWUA, npeaycMOTPEHHOIO
COOTBETCTBYIOWMM nuuam npaBsuiamn
HOBEPUTENEHOMO ynpaseHns faeBLIM
WHBECTULMOHHBIM hOHAOM,

186. Mopsnoek cropMupoBaHua
thopmupyembIx 3a cueT
cocTaensouere PoHa.

pe3epeoB,
MMYILeCTEA,

Peseps Ha BbINNATty BO3HarpaxaeHusa
chopMHUpyeTcA OTAENBHO B Yacth pe3eps Ha
BbINnaty BO3Harpa}aeHus ynpaensiouwe
KOMNaHMu M B JacTu pe3epBa Ha BbINNaTy
BO3HArpamaeHun cHeunanusupoBaHHomMy
Aeno3UTapMio, NULy, OCYIIEeCTBNAIOWEMY BeeHue
peecTpa WMHBECTMUMOHHLIX naee ®onaga
ayauTopckoi opranuzanyuy GoHga.

PeaepB  Ha Bbinnaty BO3HarpaXOeHus paseH

O6wecTBO € OrpaHU4EHHON OTBETCTBEHHOCTLID chHpaBnmoulaﬂ KOMRAHUA «[TeHCHONHBLIR HAKOTINEHHAN
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Pasmep ctopmupoBaHHOro pesepBa NpPeACTOAWMX
paCcXo40B Ha BLINMATY BOIHAMPANKAEHUS YNpaBnsaiowei
KOMNaHWKM,  CNELMaNnU3UPOBaHHOMY  AENO3NTapUIo,
aynuTopy, NKLly, OCYILECTBNANLLEMY BegeHWe peecTpa
BMafeNbUEE  WHBECTMLMOHHBIX  MaeB  MNaesoro
WHBECTUUMOHHOTC (DOHAA, YMEHLLWAETCA Ha CyMMbl
HAYNCMEHHOTO W BKMICYEHHOTO B cocTae oBszarenscTe
BO3HaTpaNaeHys 3a yenyri.

CnpaBeAnvBOR CTOMMOCTBIO pesepBa Ha Bbinnarty
BO3HarpauaeHus nNpU3HaeTCa OCTaToOK
chOpPMUPOBAHHOFD  DPE3EPB3, He [pPU3HAHHOMC B
KauecTee 0BA3ATENECTB MO BLINAATE BOIHArPANKAEHUS
YOPaBNSOWEN  KOMOAaHWK,  CeUUanu3upoBaHHOMY
[EHOBUTAPWID, ayawTopy, NuUy, OCYLECTBNAICWEMY
BedeHUe PeecTpa BafenbUes NHBECTULMOHHBIX Naes
doHpa.

He pnonycxaeTcsi BKMOMeHWe B cocTaB o6sA3aTenscTs
WHLIX PEe3epBOB, B TOM YWCMNE Pe3epsa Ha onnary
pacxXofos, CBSI3aHHbIX c AoBepuTenbHLIM
YyNPaBNeHneM MMYLLIECTBOM, COCTaBASIOWNWM Naesoi
MHBECTULMOHHLINA hoHa,

MaKCUManbHOMYy pazMmepy BO3HAFpakaeH#A,
NpegyGMOTPEHHOIO ANA COOTEeTCTBYIOLHUX ML
npagunamm AOBEPHTENLHOIO ynpasneHun
dougom.

Pesepe Ha BLITAATY BO3HArpaMoeHun HavucnaeTcs
HApacTaioWUM UTOMOM W OTPAXAETCHA B COCTaBe
obnzatenccte QPoxpga B fary  onpefensHus
CTOMMOCTM “MCThLIX aKTMBOB PoHpa ¢ Hambonee
nosgHed M3 ABYX gaT — nepeoro paboyero gHA
KaneHgapHOro fofa WNMKM 4aThl  3aBepruieHKs
{oKOHYaHKH) chopMMpoBaHnUA Ponga Ao
nocnegHero paBodero OHA KxaneHgapHoro ropga
BKAIUYMTENBHO NGO [0 AHA, NpefilecTBYHOLIEro
Aare BO3HUKHOBEHUA OCHORaHMA ans
npekpaweHun Posaa (BRITIOYUTENLHO).

Pasmep chOpMHUPOBAHHOIO pesepBa Ha  BbINRarty
BOZHAarpaxaeHus yrpasnsoiLen KOMNaHuy,
CnelranusnposaHHoOMy Aerosntapuio, ULy,
OCYLLECTBNAOWLEMY BEASHME peecTpa SsMnagensues
WHBECTULMOHHBIX naes @PoHpa, W ayauMTOPCKOW
oprasv3anmny YMeHblIaeTCsl Ha CYMME! HauMCIeHHOTo
(BKIIOYEHHOrO B coctaB 0BA3ATENbCTB) B TeueHue
OTYETHOTO roga Bo3HarpaXaeHus 3a yonyru.

CnpaeeanMeoii CTOMMOCTHIO pesepBa Ha BoINaTy
BO3HATPAKASHNS npu3HaeTcs OCTaToK
chOPMUPOBAHHOIG pesepsa, HE NPU3HAHHOro B
kadecTse 06A3aTENLCTE MO BLINMAATE BO3HATPAXKAESHUA
ynpasAsioWeld  KOMNaHuk,  CnednanvsupoBaHHOMY
[ENO3UTApUIo, NuULY, OCYLUSCTBASIOWEMY Be[eHne
peecTpa BrafeNbleB MHBECTULMOHHBLIX naes doHaa,
ayAMTOPCKOMW OpraHvaauvi,

He AONYCKaeTCA BKROYEHWE B COCTaB obazaTenscTe
WHBIX pes3epBOB, B TOM 4UChe pesepsa Ha onnarty
pacxoaos, CBA3aHHBIX C AOBEPUTENbHBIM
ynpasneHvem umMyilecTsom, COCTaBIARELUM doHg,.

fenepansHell dupexmop

000 YK «llenctiOnHbIE HAKONNCHUAY

A.B, BedepHukoea
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