YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CTaHﬂapTHaﬂ cTpaTterna 0oBepuTesibHOro yrnpasJieHNUA
«OTBETCTBEHHbIE UHBECTULINNY

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol @edepayuu.

HaseaHue npoaykra

OTBETCTBEHHbIE MHBECTULNN

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

Bbinnarta kynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPD)

YpoBeHb AnBepcucmnkaumm

2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHbLIE Lenu

Llenb cTpaterMm - WHBECTUPOBaHME B aKUMW KOMMAaHWN,
nokasasluMe nyywy [AUMHaMUKy B cdepe YyCTONYMBOrO
pasBUTUS M KOPMOPaTUBHOW COLMAnbHON OTBETCTBEHHOCTU
nocpeactsoM nokynkun naes BIMNV® P®U OTBeTCTBEHHbIE
nHsecTuumm nog ynpaenexHnem AO YK «lMepsas».

BupxeBor oHO MHBECTUPYET B akLuW, BXOASALINE B COCTaB
«MHpekca MocBbupxu PCIIM  Bektop ycTOM4MBOro
pas3BUTUS, MOSNTHON [OXOAHOCTU «OpYyTTO»», paccyYUTLIBAEMOrO
MAO MockoBckas Bupxa, ¢ BbICOKOW CTENeHbld COOTBETCTBUSA
COCTaBy M CTPYKType uHaekca. [MBuaeHObl penHBECTUPYIOTCS
no Mepe nocry.

Cpokn MHBeCTMpPOBaHUA

* Cpok MHBECTMPOBAHUSA HE OrpaHnYeH

* PekomeHayembIn CPOK MHBECTUPOBaHMSA OT 3 neT

* ViHBecTop B Nto60i MOMEHT MOXET noAaTb YBEAOMIIEHME HA
BbIBOA, AEHEXHbIX CPeACTB. B cOOTBETCTBUM C [OTOBOPOM
BbIBOA, AEHEXHbIX CPEACTB OcyLLecTBnseTcs B TedeHne 10
pabouunx gHen. Kak npaBuno, AeHexHble cpeactaa
BbIBOAATCH B TeveHne 6 aHeNn.

Puck-penTuHr: Boicokum

3HauyeHne PUCK-PENTUHIra NoKasbliBaeT, HACKONbKO BEPOATHA
noTep4d BNOXXEHHbIX CpeacTB BCleACTBME HEraTUBHbIX
PbIHOYHbIX ABMXEHUN Nn6o HEBO3MOXHOCTU Ynpasnstowen
KOMMaHUN NCMOMHUTbL CBOM 06s13aTenbCTBa Mo NPOOYKTY.

I'IponyKT He MMeeT 3allnTbl KanuTtana, N03TOMY Bbl MOXeTe
NoTEPSATb BCE UMM YaCTb CBOUX MHBECTULIUNA.

KOpugnyeckasa obono4ka

Mo OOorosopy AoBeputenbHOro ynpaslieHUA  KIUEHT
nepenaet anaBnmou.l,eﬁ KOMnaHnn B OoBepuTesribHoe
ynpasneHne [OeHeXHble cpeacrtea, a Yn pasndaowasn

KOMNaHuA O6F|3yeTCFI 3a BO3HarpaxgeHue Ha YCnoBUAX,
npegycMoTpeHHbIX O0roBopoM, BKMaabliBaTb WX B UEHHble
6ymarm nnu apyrne aktusbl C Lenblo nofydeHna goxoaa ond
KNneHTa.

MpoaykT npegHasHaveH Ansa
HeKBanuuumMpoBaHHbLIX MHBECTOPOB, KOTOpPbIe

* He umeloT 4OCTaTOYHOrO OMbITa 1 BpEMEHU AN1S
CaMOCTOSITENbHBIX NHBECTULMI Ha (POHOOBOM PbIHKE

* HaueneHbl nonyunts goxon 6onbLue Yem no Bkragy, HO He
roTOBbI CUMBLHO PUCKOBAaTb

» XOTAT HakannMBaTb CPEACTBa U MMETb BO3MOXHOCTb
CHUMAaTb AeHbrM Mo HeobXo0AMMOCTH

* [0TOBbI MHBECTMPOBATbL OT 5 ThICAY pybnen.

1 2 3 4

= O

Hwxe puck Bebiwwe puck

Bbicokuit (5): 30-50% — 3TO BO3MOXXHbIN YPOBEHb MOTEPH
WHBECTMLMIA Ha ropu3oHTe 1 roga, KoTophln He byaeT
npesbileH B 95% cnyyaes.

YKasaH BO3MOXHbIV YPOBEHb MOTEPU MHBECTULIMI
B CTPECCOBbIX PbIHOYHbIX YCNOBUSAX. B 3aBncumocTtu
OT CUTYyauun Ha pbIHKE NOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HAYEHUN.
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Puck cnefoBaHus 3a UHOEKCOM

HecMoTpss Ha TO, 4YTO WHBECTULMOHHbIA NpPOAYKT
npegHasHayeH Ans CrefoBaHWsl OMHaMUKe OOXOAHOCTM
onpenerneHHoro  uHaekca  (oGecrneyeHne  BbICOKOW
Koppensauum mexay AOXOAHOCTbIO MHAEKCa M MpoAyKTa),
[JOXOOHOCTb TMPOAYKTa MOXET He COOTBeTCTBOBaTb
[JOXOOHOCTU MHAOEKca WM MOXEeT He [JoCTuratbest
BbICOKOW CTEMEHN KOppensauuv ¢ ABUKEHUEM MHOEKCa W3-
33 pacxo[oB W TPaH3aKUMOHHbIX U3OEepXKeK, CBA3aHHbIX C
KOPPEKTUPOBKOM COCTaBa akTUBOB npoaykta. Kpome Toro,
COCTaB MHBECTMLIMOHHOTO MNPOAYKTa He Bcerga MOXeT
MOJSIHOCTBIO BOCMPOU3BECTU MHAEKC B CUMY PasfuyHbIX

OCHOBHbIe PUCKH

PbIHOYHbIN pUCK

MposiBNsieTcas B HeONaronpusTHOM W3MEHEHUUM LEeH
(cTonmocTtn) npuHagnexawmx BaM (PMHaHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebGnaronpusiTHOro
M3MEHEHMUs NonUTUYECKOn cuTyauumm, peskoi
AeBanbBauuy HauMoHanbHOW BantoTbl, Kpuanuca pbiHKa
rocyapCTBEHHbIX JONrOBbIX 0653aTenbCTB, GaHKOBCKOro
M BasoTHOrO Kpuanca, 06CTOSATENbCTB HEenpeomonMmMon
cunbl, rnaBHbIM 00pa3oM CTUXUAHOTO U  BOEHHOro
xapakTepa, U Kak cneacTBue, NPUBOOUT K CHUXKEHUHD
[IOXOOHOCTU WNu paxe YybbiTkam. B 3aBucumoctn ot MPUHMH.
BbIOPaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck bynet
COCTOSITb B YBENUYEHUU (yMeHbLUEHUM)  LieHbI
(PUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOMmkHbI oTAaBaThk cebe
OTYET B TOM, YTO CTOMMOCTb MNPUHaAANEXalMX Bam
(PUHAHCOBBLIX WMHCTPYMEHTOB MOXET Kak pacTu, Tak U
CHUXaTbCSl, U ee POCT B MPOLUMOM He O3HavaeT ee pocta
B OyayLLem.

Puck KoHTpareHTa

[posiBnsieTcs B pucke HEUCNONHEHUS 06sa3aTenbCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N Npo4nx
TPETbUX NNL, YHTO MOXKET NPUBECTU K NOTEPAM.

Puck 6aHKpOTCTBA 3IMUTEHTA aKUUMN

MposiBnsieTcs B  peskoM MNafeHWuM LeHbl  akuuid
aKLMOHepHOro obulecTBa, NPU3HaHHOTO
unu B NpeaBUAEHWM  Takoi

PUCK NUKBUAHOCTU

MpOSBNAETCA B CHWKEHUN BO3MOXHOCTW peanuaoBaTb
(hMHAHCOBbIE MHCTPYMEHTbI MO HeOBXOAMMON LieHe M3-3a
CHWXeHWsi crpoca Ha HUX. [laHHblli puck Moxer  HECOCTOATENBHLIM,
MPOSIBUTLCS, B YACTHOCTU, NpU HeoBXxoaumocTu BbicTpoit  HECOCTOATENLHOCTH.
NpoAaXy DUHAHCOBLIX WHCTPYMEHTOB, B yBbITKax,
CBSI3@HHbIX CO 3HAUNTEMLHBLIM CHUKEHMEM UX CTOUMOCTM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

10.0% [oxopHocTb
UcTtopuueckasn Lo 3,4% Mepuoa - 30.06.2023
AOXOAHOCTb g,ngn — 1rog 25,2%
npoAaykra oo

-10,0%

-15,0%

LoxodHocms e npowriom  -20,0%
He onpedesnsiem -25,0%
6ydywyro doxodHocmb.  -30,0%
i -35,0% -29,0%

2021* 2022

* [loxo0Hocmb 3a 2021 200 nocyumaHa ¢ 15.02.2021
no 31.12.2021

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anyweHa 15 despans 2021 roga
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 49,5% 37,0% 31,6%
paccmampugambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 111 025 121193 132 291
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 11,0% 10,1% 9,8%
snome:L?:zOchmu ) Ckonbko y Bac MoxeT GbiTe 908 3 893 5 470
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomsemcmeuu CpeaHeroaoBasi AOXO4HOCTb -22,1% -14,0% -10,2%
¢ npednazaemol Ckonbko y Bac MmoxeT 6bITb . 5 e s =2
UH8eCmMUYUOHHOU | CTpeccoBbIA CPEACTE C YHETOM KOMUCCUIA
cmpameaued. CpenHerogoBasi AJOXOOHOCTb -100,0% -39,3% -34,2%
* peKkoMeHAyeMbIl CPOK
[nsi pacyeTa cueHapyeB UCMOMb3YHOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OOXOOHOCTU 13 BCEX BO3MOXHbIX HA 3a4aHHOM ¢ Bawmmu geHbramm npy MHBECTUPOBAHMM B 3TOT NPOAYKT Ha
BPEMEHHOM FOPU3OHTE: pasnuyHbIE CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HeWTpanbHblii — MeguaHHOE 3Ha4YeHne CueHapun cpefHeroqoBoM [OXOAHOCTM  pacCyuMTaHbl Mo
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA UCTOPUYECKUM  3HaAYeHWsM LEeH akTMBOB U3 nopTtdens
* CrtpeccoBbli — MeHee 1% XyaLwux 3Ha4YeHun cTpaTerMm u/unu WHOEKCOB, C KOTOPbIMU OCYLLECTBMseTCs
CpaBHeEHMWE pe3yrbTaToB YrNpaBreHnsi cTpaTernen.
Pe3ynbTaThbl MTHBECTMPOBAHUA B MPOLLSIOM [oxoOHOCTb  cueHapueB YykaszaHa € ydyeToMm Bawwmx
He onpegensioT 4OX040B B byayLiem. KOMWCCUI B NpoLiecce ynpaBreHns U KOMUCCUIN MpU BbIXOAe
13 NpoaykTa, a Takke MUHUMAnbHO BO3MOXHbIX KOMUCCUN 3a

pasmMeLLeHme.

CTpyKkTypa Komuccum

Bawwu ‘B
: BosHarpaxaeHue :
Pacxoabl  3a BXOA : 0%
PazoBble ! (3a pasmeLLeHme) :
T §870E £330 0683986 40305 50339 068 39368 30395 0339 068336 3A39E B33 068 AT 36E HA39E DA 068 AA36E A
: BosHarpaxaeHue : 0
: 32 BbIXOA,
e BosHarpaxageHue : 0,6% B roa
Kommccun Tk i SO RUPPTT (no 0,15% exexsapranero)
B npouiecce : Komucenst 3a ynpasnexne
YIPEIEiEn 1k : BMN® POU : 0,7% (B rog OT CTOMMOCTM YNCTbIX akTVBOB MND)
: OTBETCTBEHHbIE MHBECTULIMA
WHble pacxofpi B NpoLiecce ynpasreHnst Kommccumn 6pokepo., BUPXU, Aeno3uTapmes U T.M.
Hanorun [ocpoYHbIN BbIXo

CraBka Hanora Ha goxon cwusumuyeckoro nuua (HO®M)  BbiBog aKTMBOB n3 [0oBepuTenbLHOro ynpaBneHus
Hanorosoro pesngeHta P® coctasnset ot 13% fo 15% B ocyLuecTBNsSIeTCA Ha OCHOBaHUM COOTBETCTBYIOLLENO YBEAOMIIEHUS,
3aBMCUMOCTN OT BeNMYMHbI Hanoroobnaraemon 6asbl. " KOTOpOE MOXHO nofaTthb B ftobor MOMEHT, B JIMYHOM kabuHeTe munm

Mo6GunbHOM npunoxeHun «Ynpaensowas komnaHus «[lepBas»

Jlborota Ha pgonrocpodHoe BnageHveM  ueHHbiMU  unu B ocpuce NAO CoepbaHk.

Oymaramy npenocTaBnsieTCsl KMMeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  siBnsitoTCs
HanorosbIMy pe3ngeHtamu PO.

_



[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe obOpaTuTbCA B KOMMaHUIO (No4vtoBbIn agpec: 121170,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHble 5 mnH. py6. n 15% c npeBbilleHnsa HamnoroBon 6asbl Hag 5 mnH. py6. Npu BnageHwun Gonee 3 net Bel
ocBoboxagaeTecb oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Mpy ee HanmuumMun) nNpy npogaxe (MakcMMarnbHasi cymma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

B cootBeTtctBUM ¢ nyHkTomM 5 ctatem 210 Hanorosoro Kopekca(HK), moxoabl (pacxodbl, MpUHMMaeMble K BbIYETY)
HanoronnartenbLiyka, BblpaXeHHble (HOMWHMPOBAHHbIE) B WHOCTpPAHHOW BarniTe, nepecynuTbiBaloTca B pybnu no
odmumanbHomy Kypcy LleHTpanbsHoro 6aHka Poccuiickon ®enepaunn, yCTaHOBNEHHOMY Ha AaTy dakTUYECKOro nonyyYeHus
yKa3aHHbIX JOXOA0B (4aTy hakTMYEeCKOro OCyLLEeCTBEHNS pacxodoB).

* pu pacvete HO®JT GyoyT yuTeHbl B KayecTBe pacxodOB OMfavYeHHble CyMMbl BO3HarpakaeHus YnpasnsitoLlein
KOMMaHuu, Komuccum Grupkmn n 6pokepa, Aeno3nTapHbIX YCIyr.

» CornacHo n. 7 cT. 214.1 HK P® goxomamu no onepauysim € LeHHbIMM Bymaramu npusHalTcs OOXOAbl OT peanv3auum
(noralueHus) LeHHbIX Bymar, nony4yeHHbIe B HANoroBom nepuoge.

* MoHATHe «kypcoBas pasHuua» ans uernen pacyeta HOPJ He paccmaTpmBaeTCsi Kak CaMOCTOATENbHbIM BUA goxo4a unm
pacxoga. Npu oTCyTCTBMM COENOK NepeoLeHka He MPOBOAUTCS.

AkumoHepHoe ob6LlecTBO «Ynpaensiowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHOM
nanaton 1 anpensa 1996 ropa. JivueHans ®KLUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocyllecTBrieHue
OEeATENbHOCTU MO YNpaBneHuo UeHHbIMK Oymaramy. O3HAaKOMWUTLCS C YCIOBUSIMU YMNpPaBMEeHUs akTMBaMu, MOMYyYnTb
ceegeHunst 06 AO YK «lMepBas» n nHyto MHMOpMaLMio A0 3aKMYeHUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHs Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LeHHbIMM Bymaramu B NpOLLUIOM HE OMpeaensoT AoXoabl B
oynyuwem. MNpexage YeM NpUHATL pelleHne 06 MHBECTMPOBaHUM, HEOOXOAMMO BHUMATENbHO O3HAKOMWUTLCH C LOTOBOPOM
[OBEPUTENBLHOTO YNpaBneHnst 1 fieknapaumen o puckax.

[loroBop [O0OBEPUTENBLHOIO YMpaBlieHUs He SBMSieTCA [[OroBopoM OaHKOBCKOro Bknaga wnu 6GaHKOBCKOro cueta.
[MepenaBaemble B ynpaBneHWe OeHEeXHble CPeACTBa He 3acTpaxoBaHbl B roCy4apCTBEHHOW Kopropauum «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu BkNnagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKMX rapaHTUA COXPaHHOCTM W BoO3BpaTta
WHBECTMPYEMbIX AEHEXHbIX CPeACTB. YCryru no JOBEpPUTENbHOMY yrnpaBreHuto okasbiBaeT AO «YnpasnstoLwasi KoMnaHusi
«MepBasi». eHexHble cpeactsa B ynpaeneHue nonyvaet AO «Ynpasnstowasi komnanus «lMepsas», a He NMAO CbepbaHk.
MAO Co6epbaHk n AO «Ynpasnsiowas komnaHus «[lepBasi» SBRAAKOTCA pasHbIMM fMUAMW C  CaMOCTOSTENbHOM
OTBETCTBEHHOCTbIO, HE OTBEYaloLMM N0 0BsA3aTeNIbCTBaM ApYr Apyra. YCyri no 4OBEPUTENbHOMY YpaBieHnio o3HavaeT
WHBECTMPOBAHUE [OEHEXHbIX CPEACTB B LEHHble Oymarn. VMHBecTupoBaHuWe B LieHHble Oymary Bre4véT KpeauTHble wu
PbIHOYHbLIE PUCKKM, B TOM YMCIE PUCK MOTEPU BCEX UMW YaCTU MHBECTUPOBAHHBLIX AEHEXHbBIX CPEACTB. BnoxeHve B LieHHble
Oymary BceEX MMEKLLMXCSA Y KIMEHTa OEHEXHbIX CPeacTB unu Gombluert Mx YacTy MOXEeT MPUBECTM K yTpaTe BCEX €ro
HaKoMMeHWn, a Takke 6AHKPOTCTBY KIMEHTA.




