YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CTaHﬂapTHaﬂ cTpaTterna 0oBepuTesibHOro yrnpasJieHNUA
«,D,OCTyI'IHOG 30J10TO»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol @edepayuu.

HasBaHue npoaykra Crtpaterus Y «[docTynHoe 30110TO»

Ynpasnsowasa KoMnaHus AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykra CtaHgapTHas cTpaterus 40BEpPUTENbHOIO ynpaBneHus

BantoTa npogykTa PYB

Cpok npoaykrta OrpaHunyeH OroBOpOM A0BEPUTENBLHOTO ynpaBneHns ®oHaom

3awuTa KanuTana OTtcyTcTBYET

BbinnaTta KynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPD)

YpoBeHb AnBepcucmnkaumm 1/2 (Pyck ogHOM KOMNaHMK/NpoAyKTa B NPOAYKTE CYLLECTBEHHbIN)

MHBeCTULMOHHLIE Lenu KOpugnyeckasa obono4ka
CTtpaTerus OoBepuUTEnbHOro yrnpasreHusl, B COOTBETCTBUU C Mpu 3aknioyeHnM goroBopa OOBEPUTENBHOrO ynpaBrneHus

KOTOPON [EHeXHble CPeAcTBa KIMEHTa WHBECTUPYIOTCA B KNMEHT nepejaeT npodeccuoHansHOMy ynpasrsowemy

BMNN® PN «Mepsas — doHa [docTynHoe 30M0TO» MNyTEM  MMYLLECTBO B AOBEPUTENBHOE yNpaBreHue, a ynpasnsaoLmii

npuobpeTeHns naes. 0b6si3yeTcsl ynpaBnsiTe 9TMM WMYLLECTBOM B UWHTepecax

knueHta. [lpy 9TOM He npoucxoauT mnepexopa npasa

Llenbto MHBECTULIMOHHONM MOMUTUKM YNPaBnsioLen KOMNaHMM  COOCTBEHHOCTM  Ha  MMyLWECTBO  OT  KIMeHTa K

aBnsieTcs obecneyeHre COOTBETCTBUS W3MEHEHWUW PacyeTHOW  yrnpaBnsioLemy.

LeHbl U3MEHEHMSIM KONMUYECTBEHHbIX Moka3aTenen bupxeBblx

KOTUPOBOK (UeH) dmHaHcoBOro MHcTpymeHta GLDRUB_TOM,  [lpoayKT npeaHasHayeH ans

ny6nukyembix MAO Mockosckasi Bupsxa. HeKBanuduLUMpoBaHHbIX NHBECTOPOB, KOTOPbIEe

* He nmetloT goctaTtoyHOro onbita 1 BpeMeHun ana

Cpokn MHBeCTUpPOBaHUA
CaMOCTOATENTIbHOIo NHBECTUPOBAHUA

» CpoK MHBECTNPOBaHWUSI OrPaHNYeH JOrOBOPOM * HaueneHbl nonyyatb goxog 6onblue YeM No Bknagam, Ho
[OBepUTENbHOro ynpasneHust ®oHaom He roTOBbl CUMBbHO PUCKOBATh

* PekomeHayembIn CPOK MHBECTUPOBaHWS OT 3 neT  [oTOBbI MHBECTMPOBAaTL OT 1 MIH. pybren B kaHane

* MiHBecTop B nto60oM MOMEHT MOXET noaaTh YBeAOMIIEHME Ha «Cbepllepsbin» nnu 5 Teic. pybnen B C6epbaHk oHNawH

BbIBOZ, AEHEXHbIX CPeAcTB. B cOOTBETCTBUM C JOTOBOPOM
BbIBOZ, AEHEXHbIX CPEACTB OCYLLECTBNSETCS B TeYEHNE

30 aHen
Puck-pentuHr: Boicokum 1 2 3 4 6 7
Hwxe puck Beiwe puck

3HayeHne pUCK-periTUHra nokasbliBaeT, HACKONbKO BEPOSATHA Boicokui (5): 30-50% — 3TO BO3MOXHbI YPOBEHb NOTEPb
noTeps BOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTU YNpaBnsioLLen npesbiweH B 95% cnyyaes.
KOMMNaHUM UCNOMHUTbL CBON 06A3aTenNbLCTBA NO NPOAYKTY. YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA

[MpodyKT He UMeeT 3alunThl Kanutana, No3TOMY Bbl MOXeTe B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
noTepaTb BCE UMW YacTb CBOMX MHBECTULIUN. OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX

3HAYEHUN.




OCHOBHbIe PUCKM KpeanTHbI# puck
3akno4aeTca B BO3MOXHOW HeEMnaTexecrnocoOHOCTH

PLIHOMHBIH pUCK SMWUTEHTa [OMrOBLIX LiEHHbIX Gymar aMuTeHTa U (Mnu)

MpOSBNSIeTCR B HEBNAronpusiTHOM uameHernn uen MU, MPEAOCTABUBLIMX OBECneyeHne No 3TUM LieHHbIM
(CTOMMOCTV)  MPUHAANEXAMX — BaM  UHAHCOBbIX ~ OYMAram, 4To MpuBefet k HeBOMOXHOCTM MMM CHIDKEHMIO
MHCTDYMEHTOB, B TOM JMCTie M3-3a HeGnaronpusTHoro  BEPOSTHOCTU ANst BMUTEHTA MOracTh AOMTOBbIE LiEHHbIe
A3MEHEHMS HOMUTAYECKOI CuTYaLMM, peakoii  OYMaru (MPou3BECTM KyMOHHble  BbINMATHl MO HUM,
[1EBANbBALMN HALMOHANBHON BAMioTh, KpMauca pbiika  VICMOMHUTL oBssaTenbctea no Bbikyny, B TOM uucre
rocyAapCTBEHHbIX [JONTOBLIX 0653aTensCTB, 6aHkoBckoro — AOCPOYHOMY, [OMTOBbLIX  LieHHbIX Bymar) B cpok u B
W BamnioTHOTO Kpuamca, obCTosITenbCTB Henpeogonumon — NOMHOM obbeme.
CWMbl, [MaBHbIM 0BPas’oM CTUXUIHOTO U BOEHHOO

xapaKkTepa, W Kkak CNeAcTBMe, MPUBOOUT K CHUXKEHMIO Puck koHTpareHTa
[OXOMHOCTM WNM Aaxe yBbiTkam. B 3aBUCMMOCTY oOT lMpoSIBASIETCS B pUCKE HEWUCMOMHEHUs1 06513aTENbCTB CO

BLIGPAHHOM CTPATErN PLIHOYHBIA (LEHOBOV) prck Gyaer ~ CTOPOHBI PEIHOYHBIX KOHTPAreHToB, BpokepoB, pacyeTHbIX
COCTOSTo B YBENMMEHMM  (yMEHbleHAM) LeHbl ~ OPTAHW3ALWA,  [erosuTapues, —KMMPUHTOBLIX — CUCTEM,
(DMHAHCOBBIX MHCTPYMEHTOB. Bbil ZI0/KHbI OTAABaTH cebe  PACHETHBIX BAHKOB, NNATEXHbIX areHToB, GUpK 1 MPO4MX
OTYeT B TOM, YTO CTOMMOCTb MpUHaAnexalmx Bam  PETBUXJINL, 4TO MOXET MPMBECTM K NOTEPAM.
(PUHAHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTW, Tak U

CHWXaTbCS!, U ee PocT B NPOLUMOM He 03HaYaeT ee pocTa

B OyayLLem.

Puck nukBugHocTH

MposBnseTcs B CHWKEHUM BO3MOXHOCTU peanu3oBaTth
pMHAHCOBbLIE MHCTPYMEHTLI MO HEOBXOAMMON LieHe 13-3a
CHWXKEHWSI Cnpoca Ha HuX. [aHHblii  puUck MoXeT
NpOSIBUTLCS, B YaCTHOCTW, NPU HEOGXOAMMOCTU GbICTPOM
npogaxu (UHAHCOBbIX WHCTPYMEHTOB, B  yObITKax,
CBSI3aHHbIX CO 3HAUYUTEIIbHLIM CHUXEHWEM UX CTOUMOCTMU.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

WUcTopunueckas VHaekc MocBupxu GLDRUB_TOM
AOXOOHOCTb
UHOeKca JoxoaHocTb
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JoxogHocTtb Ctpaterus Y «[OCTynHOE 30510TO» MOXET OTNNYaTbCS OT JOXOAHOCTM
MHpekca, B TOM Yncne 3a CHET KOMUCCUI yNpaBnsoLLei KOMIaHuu.

Bata sanycka ), 6,5013 farasanycka . ..=. onoo
UHpekca ctpateruun 1Y

Bantota poxogHoctu [oX0AHOCTb YKasaHa B 2



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
JOXOOHOCTU CueHapuu 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 56,7% 43,9% 38,6%
paccmampugambscsi Ckonbko y Bac moxeT 6bITb
Kak eapaHmusi =~ HeWTpanbHbIN CPECTB C Yy4EeTOM KOMUCCUIA 116736 136 667 160001
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 16,7% 16,9% 17,0%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10)KeHUsI CPeOCME  HeraTMBHbLIA  CPE/CTB C YHETOM KOMUCCHUIA 87752 loze 97129
8 coomgemcmeuu CpenHeroioBas [OXOAHOCTb -12,2% -4,6% -1,0%
¢ npednazaemou Ckonbko y Bac MoxeT 6biTb
UHGechL{UOHHij CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM SGLE A £5 853
cmpameeuedu. CpeaHeroaoBasi AOXO4HOCTb -88,1% -33,6% -29,2%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
*  HewTtpanbHbli — MeAnaHHoe 3HavYeHne
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb cueHapueB YyKasaHa
KOMMWCCUI B MpoLiecce ynpaBneHus.

c yyetom Bawwnx

CTpyKkTypa Komuccum

Bawwu '
: BosHarpaxaeHue
Pacxoabl e v 0%
: (3a pasmeteHue)
Pa3OBble ..............................................................................................
KOMUCCUM : 1,5% npwu nHBecTupoBaHuu Ao 365 aHew,
: BosHarpaaeHuve 1,0% — ot 366 oo 729 aHen,
- 3a BbIXo[, 0,5% — o1 730 go 1094 gHen,
: 0% — ot 1095 gHen
BosHarpaxageHue 1,0% B rog OT CTOMMOCTM aKTUBOB
Komuceum . 3a ynpaBrieHne (no 0,25% exxekBapTarnbHO)
(pacxogpl) , .............................................................................................
B Mpoviecce - Komucceus 3a ynpasneHue :
ynpaBneHus : BIMN® POU «lMepeasi - PoHj : 0,32% B rog OT CTOMMOCTM YMCTbIX akTueoB MN®
: foctynHoe 3omn0To» :
WHble pacxodbl  : B MpoLecce ynpasreHus KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapueB 1 T.M.
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxog cusuyeckoro nuua (HOPJIT)
Hanorosoro peanaeHTa P® coctasnsiet ot 13% fo 15% B
3aBMCMMOCTU OT BENWNYMHbI Hanoroobnaraemon 6assbl.’

Jlerota Ha pgonrocpoyvHoe
Oymaramy npenocTaBnsieTCsl  KMUMeHTam,
MOMEHT  peanu3auum  UeHHbIX  Oymar
HanorosbIMy pe3ngeHtTamu PO.

BnageHnem LUeHHbIMU
KOTOpble Ha
ABNAKTCA

BeiBog, aKTUBOB n3 [OBEPUTENBHOIO yrnpasneHus
OCYLLECTBMSETCS HA OCHOBaHWM COOTBETCTBYIOLLIETNO YBEAOMIEHNS,
KOTOpPOe MOXHO nogatb B nobon MOMeHT, B JInyHOM kabuHeTe unm
Mo6GunbHOM npunoxeHun «Ynpaensowas komnaHus «llepBas»
unu B ocpmce NMAO CoepbaHk.

_



[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe obOpaTuTbCA B KOMMaHUIO (No4vtoBbIn agpec: 121170,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHblle 5 MIH. py6. n 15% c npeBblweHusi HamnoroBo 6asbl Hag 5 mnH. py6. Mpu BnageHun Gonee 3 neT Bbl
ocBoboxzgaeteck oT ynnaTtel HO® ¢ nonyyeHHoN mpubbinu (MpU ee Hanuuumn) npy npofaxe (MakcumarbHas cymMma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YNpaBneHuilo LUeHHbIMU Oymaramy. O3HaKOMWUTLCS C YCIOBUSMU YMNpPaBMeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmio A0 3aKMYeHnUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM He OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 geknapauuen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AEHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauni «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu Bknagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKMX rapaHTUA COXPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX OEHEXHbIX CPEACTB.

Ycnyrn no foBeputensHOMy ynpasrneHuto okasbiBaeT AO «Ynpaensowas komnanus «MNepBasy. [leHexHble cpeacTsa B
ynpaenexHne nonydaet AO «YnpaBnswwas komnaHust «MepBas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaenswowas komnaHus «llepBasi» SBMNAKTCS pasHbIMM NMLAMW C CaMOCTOATENbHOW OTBETCTBEHHOCTbI, He
oTBevalLWuMu no ob6a3aTensCcTBam Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMNpPaBMEHWO O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BneYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAaHHbIX AEHEXHbIX CPEACTB.

BrnoxeHuve B LeHHble Bymarn Bcex UMELLMXCS Y KIMEHTa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoxXeT

NPUBECTU K yTpaTe BCEX €r0 HAKOMMEHWN, a Takke OAHKPOTCTBY KIUEHTA.




