Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«MepBasa — ®oHg KopnopaTuBHbIE obnurayumn»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 28.02.2025.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

BIMN® pbiHOYHBIX hrHaHCOBbLIX UHCTPYMeHTOB «[lepBas — PoHA KopnopaTuBHbie

HassaHue npoaykta oBnuraumMmny

YnpaBnstowas KoMmnaHusa AKUMOHEPHOE obuecTBo «Ynpasnswwasa komnanus «llepsas»

BupxeBon naeBor NHBECTULIMOHHbIN OOHA,
PYB
OrpaHnyeH 4oroBopoM JOBEPUTENBHOrO ynpasneHnsa PoHgom

Tun npoaykra

BantoTa npoAykTa

Cpok npogykTa

3awmTa Kanutana OrtcyTcTBYET

Bbinnata KynoHoB OtcyTcTBYET

YpoBeHb NUKBUAHOCTU 3/3 (Bbl MOXeTe BbIMTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb auBepcudukaumm 2/2 (Pvnck ogHOM KOMNaHMW/NpogyKTa B NpOAYyKTE MUHUMANEH)

MHBeCTULUMOHHBLIE uenu

BupxeBo hoHA uHBECTMPYeT B pybreBble KOpnopaTuBHbIE
obnurauMm poOCCUMCKMX KOMMAHWA U3  pasHbiX OTpacnemn
POCCUNCKON 3KOHOMWKM C LieNnbio NpuMpocTa KanuTtana 3a cyeT
KyMOHHOIO 40X04a M pocTa KypCOBOW CTOMMOCTU OBnurauui.
Mony4eHHble B pOHA KymMmOHbI PEWHBECTUPYIOTCA MO Mepe
NOCTYNMEHUSA, YTO MOXET yBenuuuBaTb CTOMMOCTb aKTUBOB

KOpuanyeckas ob6onoyka

BIMN® — ogHa 13 hopM KONNEKTUBHOMO BIIOXKEHUS CPeacTB
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefalwTcs B
[OBEPUTENBHOE YNpaBneHWe YNpaBnstoLLlen KOMMaHuW, a
OHa BKMafblBaeT MX B LEeHHble Bymary unu apyrve aktuBbl C
Lenblo NnonyvyeHus goxoda Ans knueHta. AkTuBbl dooHaa npu
3TOM SIBMAOTCH OOLWMM MMYLLECTBOM BriafesnbLeB naes, a

doHaa. pasMep [OONM Kaxgoro Bragenbua  MpornopuvoHaneH

Pe3ynbTaTMBHOCTb peanu3aumm MHBECTULIMOHHOW CTpaTerMn  KONMUYECTBY MpUHaANeXalumx emy WHBECTULMOHHBLIX MaeB.
aKTUBHOIO ynpaBneHus oLieHuBaeTcs oTHocuTenbHO  [Mokynka u npogaxa naes BIMU® ocywecTBnsaeTca Ha bupxe
poxogHoct  umHamkatopa RUCBTR3YNS —  «WMHpekca  4yepes Gpokepa.

MocBupxu KopnopatueHbix Ob6nuraumii», paccyuMTbiBaemoro
Mockosckon Bupxen. MpoAaykT npeaHasHaveH AnAa
HekBanuuumpoBaHHbIX MUHBECTOPOB, KOTOpbIe

CpOKI/I UWHBECTUpPOBaHUA
* He nmetoT 4OoCTaTOMHOrO OnbiTa U BpEMEHWU A5

CaMOCTOSITENbHOrO POPMMPOBaHNSA NOPTAENS LEHHbIX
Bymar v ganbHeviwen pebanaHcupoBKm

+ XOTAT HaKkannuBaThk CPeACTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BblBOAWTb AE€HbMM MO HE0OX0AMMOCTH

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMATbHOW CYyMMbI
nokynkun meHee 100 P

2 3 4 5 6 7

Hwxe puck Bebliwe puck

» CpoK MHBECTUPOBAHWS OrpaHNYeH 4OroBOPOM
[0BepUTENbHOrO ynpaeneHns ®oHgom

* PekomeHayeMbI CPOK MHBECTUMPOBaHNS OT 3 neT

* /IHBECTOp MOXET NpoAaThb nan Ha bupxe

Puck-pentunr: Huskum

Husknii (2): 5-10% — 37O BO3MOXHbI YPOBEHb NOTEPb
WHBECTNLMI Ha ropu3oHTe 1 roga, KoTopblin He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULMIA
B CTPECCOBbIX PbIHOYHbIX YCroBUSAX. B 3aBncrmoctu
OT CMTyauumM Ha PbiHKE MOTEPM MOTyT ObiTh BbILLE YKa3aHHbIX

_

3HayeHne pUCK-penTMHra NokasbiBaeT, HACKOMNbKO BEPOSITHA
noTeps BMOXEHHbIX CPeaCTB BCNEeACTBUE HEFATUBHbIX
PbIHOYHBIX ABVXXEHUIN NGO HEBO3MOXHOCTM YNpaBnsioLLen
KOMMaHUM NCMNOMHUTbL CBOM 06s3aTenbCTBa N0 NPOAYKTY.

[MpoaykT He MMeeT 3aWuThl KanuTana, No3TOMY Bbl MOXETE
noTepsATb BCE UIM HYacCTb CBOMX MHBECTULWIA.




MpOLEeHTHbII pUCK

MposiBnisieTc B HEBRaronpusiTHOM  U3MEHeHUM
KpeauTHLIH puck MPOLIEHTHOI CTaBKM, BIUSIIOLLEN Ha KypCOBYIO CTOMMOCTb
3aKMIOYAETC B BO3MOXHOCTM HemnaTexecnocobHocty — C0MMraumii ¢ urkcMpoBaHHbIM 10XOfOM. [TpOLeHTHbIN

OMUTEHTA [1OMITOBbIX LEGHHbIX GyMar oMuTeHTa W (umm)  PVICK MOXeT GbiTb 0BYCrioBNeH HecoBnajeH/em CpoKos

NWL, NpefocTaBMBLUUX obecreyeHne Mo 3TUM LieHHbIM BOCTpe6oBaHus (noratuexms) TpeG?BaH"'m u
Bymaram, 4To NpuBeaeT K HEBO3MOXHOCTU VMK CHIKEHUIO 0053aTenbCT8, a Takke HEeOAMHAKOBOW  CTEeMeHbHo
BEPOATHOCTM MOracuTh  OMrOBble LeHHble Gymar — VISMEHEHWS MPOLEHTHBIX CTaBOK MO TpebGoBaHMAM
(MPOM3BECTN KyMOHHbIE BLINNATHI MO HUM, WcronHuT, — O00A3aTenscream.

06s13aTenbCTBa MO BbIKYMy, B TOM YMUCHE AOCPOYHOMY,
[OMrOBbIX LieHHbIX Gymar) B CPOK 1 B MOMHOM 06beMe.

OCHOBHbIe PUCKH

Puck nukBngHocTtn

[posBRAsIeTCSA B CHMXKEHUM BO3MOXHOCTM peanni3oBaTtb
MHaHCOBbIE MHCTPYMEHTbI No HeobxoanMoW LieHe ns-3a
CHWXEHNa cnpoca Ha HuX. [aHHbI  pUCK  MOXeT
npoABUTbLCA, B HYaCTHOCTWU, Npu HeobxoanmocTn 6bICTPOVI
npogaxu  pmrHaHCOBLIX MWHCTPYMEHTOB, B y6bITKaX,
CBA3aHHbIX CO 3HAa4YUTENIbHbIM CHUXEHNUEM UX CTOUMOCTN.

Puck KkoHTpareHTa

[MposiBnsieTcs B pycKe HEUCNONHEHNS obs3aTenscTB Cco
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pac4eTHbIX
opraHus3auun, OenosntapueB, KIWPUHIOBBLIX  CUCTEM,
pac4eTHbIX GaHKOB, MMaTeXHbIX areHToB, 6Mp)K 1 npo4unx
TPEeTbUX N, YTO MOXET NPUBECTU K NOTEPAM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

Yto 6y,qu C aKTUuBaMm YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO

KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.

npexkpaweHusn B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,

gesaTten bHOCTU/ coctasnsowee BrNN®, peanusyetcs.

GaHKPOTCTBa Unu MHBECTULNOHHBIE nau Brno norawuaroTcs, a BrnagenbLam

MWHBECTULIMOHHbLIX MNaeB B CBA3M C WX nMNorawleHnem BbiNfia4ynBaroTCA
aHHYNMPOBAHUA NIMUEH3UN  [ouexubie cpencTea.

praBnﬂlomeﬁ KoMnaHum? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTtopuyeckaa 120% 10.2% Nepuop Ht”a-f’z’?f:‘;gzb‘l
OOXOOHOCTb 10,0% . 3’ 90'
npoaykTa 8,0% 7.2% meent 2%
6.0% 3 mecaua 1,9%
' 4,4% .
LoxodHocme e npowriom — 4,0% 3,2% 6 mecaues 3:2%
He onpedensem o, 1,2% lrop 6,4%
6ydyuyro 00X0OHOCMb O’O% m 3 ropa 20,9%
' 2019 2020 2021 2022 2023 5 net 31,2%

* [loxo0Hocmb 3a 2019 200 nocyumaHa ¢ 03.09.2019
no 31.12.2019

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®oHp 6bIn 3anyLleH B ceHTsbpe 2019

BantoTa goxogHoctn 5
l . -



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 31,5% 29,5% 28,5%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN coa e S 192 882
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 24, 7% 24,5% 24,5%
doxod0Hocmu
Ckonbko y Bac moxeT 6bITb 117 208 142 247 173 636

8/10)keHUU ~ HeraTMBHBbIA  CPEACTB C yYETOM KOMUCCUIA
CpeaHeroaoBasi AOXO4HOCTb 17,2% 19,3% 20,2%
Ckonbko y Bac moxeT 6bITb

CTpeccoBbI  CPeACTB C y4ETOM KOMUCCUIA
CpenHerogoBasi AJOXOOHOCTb

8 UHBECMUUUOHHBIU
npodykm

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

52 916 82 883 79 130
-47,1% -9,0% -7,5%

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu . :
P : BosHarpaxaeHwne : 0,6% B rog oT cpegHEeroqoBoN CTOMMOCTU YNCTbIX aKTUBOB
acxoAbl  Komuceum : 3@ ynpaBneHue 0 (BKMHOYEHBI B CTOMMOCTb Mas)
(pacxoﬂbl) 0000000000000 000C00O00000000000000000000000000000000000000000000000000000000000000000000300000Ca
B npoLecce : MHGPACTPYKTYPHBIE 1 He 6onee 0,16% B rog oT cpeaHeroqoBoi CTOMMOCTHU
ynpaBneHus : npoUe pacxomp! YNCTbIX aKTUBOB
. (BKMOYEHBI B CTOMMOCTb Nasi)
: 0% komuccusi 6pokepa NMAO CbepbaHk unm ¢ Bac moxeT
- 32 onepauum ¢ nasimm
MHble pacxogpl : B3UMaTbCsl Bpokepckasi KoMuccusi No Tapudam apyroro
: GBupxeBbIX (POHAOB
: Baluero 6pokepa
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha

Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENWYUHbI Hamnoroobnaraemon 6asbl.' ueHe.
Mpu BnageHun nasmu 6onee 3 net Bbl ocBoGOXOaeTech
oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Npu ee
Hanuuum) Npun npogaxe naes (Npubbinb He Gonee 3 MIH
pybnev B rog). Jlerota Ha gonrocpovHoe BRageHWem
LUeHHbIMM  Oymaramu  npedocTaBnseTcss  KNveHTam,
KOTOpble Ha MOMEHT peanu3auuMu LUeHHblX Oymar
ABNAOTCA HAanoroeblMu pesvaeHtamu Po.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

HopﬂnoK [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BMU® pblHOYHBIX DUHAHCOBbLIX WHCTPyMeHTOB «[lepeas — ®oHa KoprnopaTtuBHble obnuraumu» — npasuna
A0BEepUTENbHOro ynpasreHns oHAoM 3apernctTpupoBaHbl baHkom Poccumn 25.07.2019 3a Ne 3785.

nay Mo npepycmotpeHa HapgbaBka K pacyeTHOW CTOMMOCTU WHBECTMUMOHHBLIX MaeB npu ux Bbigade. Baumanue
Haf0aBKN YMEHbBLUWT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE Nav MND.

«MHpekc MocBbupxu — kopnopatuBHbix obnuraumn (RUCBTR3YNS)» -coHAOBbIN MHAEKC, paccuynTbiBaemblin MAO
MockoBckas Bupxa. NpaBoobnagatenem ToBapHbix 3HakoB «HAekc Mocbupxum» n « MOEX» siBnsietca NMAO MockoBckasi
Bupxa. MAO MockoBckas Bupxa He [OaeT HUKakux rapaHTuiA M 3aBepeHuidi TPeTbUM nuuam B LiernecoobpasHocTu
MHBECTMPOBaHusA B duHaHcoBble npoayktel AO YK «[llepBasi», OCHOBaHHble Ha MWHAEKcax, paccynTbiBaembix [MAO
MockoBckas Bupxa. OcHoBaHMEM BO3HUKHOBEHMS OTHowleHui Mmexay MAO MockoBckas Bupxa n AO YK «[lepasi»
ABMNAETCA NPefoCTaBMNEHNE HEWUCKITHOYUTENBHOW NULIEH3MN Ha UCnonb3oBaHne ToBapHbIX 3HakoB «WHaekc Mocbupxuy n
«MOEX». «MHgoekc Mocbupxu — koprnopatuBHbix obnuraumii (RUCBTR3YNS)», paccuutbiBaembin NMAO MockoBckasi
Bupxa n KoTOphI Hanpsimyto accouuupyeTcsi ¢ ToBapHbiM 3HakoMm «WHaekc Mocbupxuy, cosgaH, paccuuTbiBaeTcs,
noaaepxusaetcs 6e3 npuessku k AO YK «[NepBasi» U ero Xxo3siCTBEHHON AesATENbHOCTU.

[oroBop [OBEPUTENBHOIO yNpaBreHns He SABNsSIeTCs 4OroBopomM 6aHKOBCKOro BKraaa unm 6aHKoBCKOro cyeTa.

MepenaBaembie B ynpaBreHUe AeHEXHble CPeACTBa He 3acTpaxoBaHbl B rOCyAapCTBEHHOW kopriopauui «AreHTCTBO Mo
CTpaxoBaHWIO BKNagoB» B COOTBETCTBMM ¢ PeaepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-03 «O cTpaxoBaHun BKagoB B
baHkax Poccuickon ®epepauun», rocymapctBo, NAO Cb6epbank n AO YK «llepBasi» He [alOT HUKAKUX rapaHTuii
COXPaHHOCTM U BO3BpaTa MHBECTUPYEMbIX AEHEXHbLIX CPEACTB.

Ycnyrn no goseputensHomy ynpasneHuto okasbiBaeT AO YK «[lepsas». [JeHexHble cpeacTBa B yrnpaBrneHve nonyvaer
AO YK «lepBasi», a He [AO Co6epbaHk. MAO Cobepbark n AO YK «[lepBasi» sBMNSOTCA pasHbIMM NULAMU C
CaMOCTOSITENbHON OTBETCTBEHHOCTbLIO, HE OTBEYalLLMMU MO 06s3aTenbLCTBaAM Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YNpPaBfeHW O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BNeYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIlE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAHHbIX AEHEXHbIX CPEACTB.

BrnoxeHve B LeHHble Bymarn Bcex MMEKLLMNXCS Y KIMMEHTa AEHEXHbIX CPeACTB U BomMbLUEeR NX YAaCTU MOXET NPUBECTU K
yTpaTte BCeX ero HakomnmneHun, a Takke 6aHKPOTCTBY KIMeHTa.



https://www.first-am.ru/individuals/etf/corporate-bonds-rub/documents#tab-497

