YnpasnsioLwan KoMNaHwA

MEPBAHA KnioueBas nHcopmaumsa AnA KNMeHTa

CrtaHgapTHas cTpaTerns 4oBepUTENbHOMO ynpaBrieHu s
«ArpeccuBHbIn noptdens USD»

Knroyesol  UHBECMUUUOHHBIU — UHGhOpMauuoHHbIl — QokymeHm  (KUWL) He  sensemcsi  uHOusudyasibHOU
UHeeCcmMuyuUoHHOU pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. ®edepasnibHo20 3akoHa «O pbIHKe UeHHbIX bymaz» u
He senssiemcs peknamol. dmom OOKyMeHm rokaxem Bam knrouyesyto UHhopMayuo O oUHaAHCOB8OM MPOOYKMe: e20
rpupody, pucku, KoMmuccuu, MomeHyuanbHy npubbiib U yobImKU, a makxe nomoxem Bam cpagHUmb 3mom rnpooyKm ¢
Opyaumu. @uHaHcosbIl npodyKm, 8 OmHoOWeHUU Komopo2o cocmasneH KUWM, He sensemcsi 6aHKOBCKUM Oerno3umom,
cesi3aHHbIe C HUM pUCKU He rnoodriexam cmpaxosaHuro 8 coomeemcmeuu ¢ ®edeparnbHbiM 3akoHoM om 23 dekabpsi 2003
200a Ne 177-®3 «O cmpaxoeaHuu ekrnados 8 baHkax Poccutickol ®edepayuuy.

o npoaykTe HasBaHue npoaykTa Crpartervsa 1Y «ArpeccusHbin noptdens USD»
YnpaBnstowasi KOMNaHus AkumoHepHoe 06LecTBo «YnpasnstoLwasi komnaHus «Mepeas»
Tun npoaykTa CrangapTHas cTpaTerusi JOBEpUTENBHOO yNpaBrieHns
BantoTta npoaykTa uUsD
Cpok npogykTra He orpaHunyeH
3awwmTa kanuTana OTtcyTcTBYET
Bbinnara kynoHoB OtcyTcTBYET
YpoBeHb NIMKBUAHOCTU 2/3 (Bbl MOXeTe BbINTM 13 NpodyKTa 6e3 CyLeCcTBEeHHbIX NOTepPb)

YpoBeHb AnBepcudukaumm  2/2 (Pvuck ogHoM KoMnaHuu/mpoaykra B NpoayKTe MUHMMAaIeH)

MHBeCTULMOHHbBIE Lenu KOpuamnyeckas obornoyka

CTpaTervm npenvyuliecTtsBeHHO MHBECTUpPyeT B naun |_|pl/l 3aKro4YeHnn goroesopa 4oBepuTenibHOro ynpasieHus
(aKLl,I/II/I) WHOCTPAHHbIX NHBECTULIMOHHbLIX dJOH,lJ,OB, KINMWeHT nepenaeTt I'IpOdJeCCVIOHaJ'IbHOMy ynpasnawwemy
NPOCNEKT KOTOPbIX npeagycMaTpmuBaeT crnenoBaHmne MmyuLleCcTBo B AOBEpUTENbHOE ynpaBreHue, a

NHOEeKCaM, KOTOpble pacCYUTbIBAalOTCA Ha OCHOBE LIEH yI'IpaBJ'Iﬂ}OUJ,I/IVI 06ﬂ3yeTCﬂ ynpasndaTtb 3TUM MMyLeCTBOM B
CAENOK C akunAaMM LUIMPOKOTO pPbIHKA. Takke, BO3MOXHO MHTEepecax KrnneHTa. |_|pVI 3TOM He npoucxoaunT nepexoaa
WHBECTUpPOBaAHNE HebonbLLIOK Aonun B nan (aKLl,I/II/I) npaea COOCTBEHHOCTU Ha NMYLLLECTBO OT KIMEeHTa K
WHOCTPAHHbIX NHBECTULIMOHHbIX (bOH,D,OB, npocneKT ynpasndwwiemy.

KOTOpPbIX NpegycMatTpmuBaeT cliegoBaHne nHaekcam,

KOTOpPbIE€ pacCcynUTbiBalOTCA Ha OCHOBE LIeH COEeJ10K C I'Ipo.quT npegHasHa4veH Ans

obnurauusmm. KBanuhuumMpoBaHHbIX MHBECTOPOB, KOTOpPLIE

*  He umeloT 4oCTaTOMHOro BpEMEHUN ANs

CpOKM MHBECTUPOBaHUS ;
CaMOCTOATENbHbIX UHBECTULUN Ha CbOH,EI,OBOM PbIHKE

*  CpOK MHBECTUPOBAHUSI HE OrpaHnyeH * HaueneHbl nony4nTb foxo4 Gonblue Yem no Bknagy, Ho
* PekomeHayeMblI CpOK MHBECTUPOBAHMSA OT 3 neT He roToBbl CUMbHO PUCKOBATb
*  WHBecTop B Nnto6oN MOMEHT MOXET NnofaTb *  XOTSIT HakannuBaTb CPeACTBa Y UMETb BO3MOXHOCTb
yBeOMIIEHWNE Ha BbIBOA, AEHEXHbIX cpeacTs. B CHUMaTb EHbIM N0 HEOOXOAUMOCTU
COOTBETCTBMM C LOrOBOPOM BbIBO, LEHEXHbIX * ToToBbl nHBecTUpoBath oT 15 000 USD B ocucax «Coep
CpeAacTB ocylecTBrnsieTcd B TedeHne 30 gHewn MepBbIn»
o Huskas cTteneHb pucka Bbicokas cTteneHb pucka
dl |-
Puck-penTuHr < >
OnucaHue puckoB
*  Puck-pentuHrn npogykToB no3sonsoT Bam cpaBHMBaTh *  YKasaHHbIA PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKNX
NpoAyKTbl APYr C APYroM MO YPOBHIO pyrckKa. OaHHbIX U HE rapaHTUPyeT ero HEUM3MEHHOCTb B ByayLleM.
* [pogyKT He MMeEeT 3aluThl KanuTana, Mo3TOMy Bbl * CtoumocTb nopTdens ¢ 6onee HU3KNM PUCK-PENTUHIOM

MOXeTEe NoTepsATb BCE UMM YaCTb CBOUX MHBECTULNA. 1



OCHOBHbI€ PUCKMK NpoAyKTa

KpeaunTHbIn puck

3akn4aeTcss B BO3MOXHOCTU HeMnaTexecnocobHoCTH
3MUTEHTA [ONMOBbIX LIEHHbIX Oymar amuTeHTa u (unwu)
nvu, npegocTaBMBLUMX obecneyeHve Mno 3TVM LEHHbIM
Oymaram, 4To NpYBEAET K HEBO3MOXHOCTU WU CHUXEHUIO
BEPOSITHOCTU  MOracuTb  [JOMroBble  LEeHHble Oymaru
(Npon3BecT! KyMoOHHbIE BbIMMATbl MO HUM, WCMOMHUTL
06s13aTenbCTBa MO BbIKYNy, B TOM 4uCrie [OCPOYHOMY,
OOMroBbIX LIEHHbIX Bymar) B CpoK 1 B NOHOM o6beMe.

"eononuTn4ecknin puck

3aknovaeTcs B BO3MOXXHOCTM N3MeHeHUs!
NONMUTUYECKON CUTyauMW Ha MEXOyHapOOHOW apeHe,
BKITHOYasi PUCK BBEAEHUSI CAHKLWIA.

PbIHOYHbIN pUck
MposiBnsieTcss B HEGNaronpuUsTHOM WU3MEHEHUU  LieH

(cToumocTv)  nmpuHagnexawux BaMm  (PUHAHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrne u3-3a HebnaronpusTHOro
N3MEeHeHns NONUTUYECKON cuTyaumm, pe3kou

AeBanbBauMM HaUMOHaNbHOW BarnioTbl, KpU3uca pblHKa
rocyAapCTBEHHbIX JOMTroBbIX 00513aTenbcTB, 6aHKOBCKOro
W BamnTHOrO Kpuauca, obCTOATENbCTB HEMPEeodoNMMON
cunbl, rnaBHbIM 00pa3oM CTUXMAHOIO U  BOEHHOrO
Xapaktepa, W Kak Cneactsue, NPUBOOMT K CHYDKEHUIO
JOXodHoCTU unu paxe yb6biTkam. B 3aBucumoctn ot
BbIOpaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck Bynet
COCTOATb B yBENUYeHUM  (YMEHbLUEHUW)  LieHbl
(hVHAHCOBBIX MHCTPYMEHTOB. Bbl AOMmkHbI 0TAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpPUHAAMEexXawmux Bam
(PUHAHCOBbLIX WMHCTPYMEHTOB MOXET Kak pactu, Tak u
CHMXAaTbCS, U ee PoCT B MPOLLIIOM He O3Ha4yaeT ee pocTa
B OyayLuem.

Yto OyameT ¢ akTuBammn
KNuWeHTa B criy4yae
npekpaLleHus
aeAaTenbHocTU/
GaHKpoTCTBa UNU

Ynpaenstowien

MMyLLEeCTBO,

Puckn, cBsA3aHHble C WMHOCTPaHHbIMU  (OUHAHCOBbLIMMN

WHCTpYMEHTamu
Puckun, cBsisdaHHble C (OUHAHCOBBIMU WHCTPYMEHTaMMu
pasHblX CTpaH, MOryT CYyLIeCTBEHHO OTnu4yaTbCs.
[MpumeHuTENBHO K WNHOCTPaHHbIM hbrHaHCOBbIM
WHCTPYMEHTaM PbIHOYHbIN PUCK, CBOWCTBEHHbIN
pOoCCUIACKOMY doHoBOMY PbIHKY JononHseTcs
aHanorM4yHbIM  PbIHOYHBIM ~ PUCKOM,  CBOWCTBEHHbIM
cTpaHe, roe BbIMyLLEHbI unm obpawatotcs
COOTBETCTBYKOLIME (DUHAHCOBbLIE WHCTPYMEHTBI  (MHblE
(bMHaHCOBbIE  WHCTPYMEHTbI, MNpaBa B  OTHOLUEHUU
KOTOpPbIX Y[I0CTOBEPSIOTCA COOTBETCTBYOLLMMU

(bMHAHCOBLIMM  MHCTpyMeHTamu). [lpyu  nproGpeTeHun
MHOCTPaHHbIX (PUHAHCOBbLIX MHCTPYMEHTOB HEeoBX0AMMO
oTaaBaTb cebe OTYET B TOM, YTO OHU He BCcerga siBMsioTcs
aHanoramy POCCUICKMX (DUHAHCOBbLIX WMHCTPYMEHTOB. B
nobom cryyae, npedocTaBnsemMble MO HUM MpaBa U
npaBuiia WX OCYLLECTBMEHWS MOTYT  CYLLIECTBEHHO
oTNMYyaTbCcA OT MpaB MO POCCUICKUM  (PUHAHCOBbLIM
WHCTPYMEHTaM.

[pouUEeHTHbIN prcK

MposiBnseTcs B HeGNaronpusTHOM  U3MEHEHUN
NPOLEHTHOWN CTaBKM, BMUSOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumi ¢ UKCMPOBaAHHBLIM OXOA0M. [1pOLIEHTHbIN
puUCK MOXeT ObITb OOYCrnoBMeH HecoBnageHWeM CpPOKOB
BOCTpeboBaHus (noraLueHuns) TpeboBaHwui "
0653aTenbCTB, a TakKe HEOAMHAKOBOW  CTENeHbHo
M3MEHEHUS MPOLIEHTHbIX CTaBOK MO TpeboBaHMAM W
ob6s3aTenLCcTBaM.

Puck koHTpareHTa

[NposiBnsieTcst B pucke HEUCMONTHEHUS 06s3aTenbLCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pacyeTHbIX
opraHusauun, [Oenos3nTapueB, KIAUPUHIOBBLIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHn OesTenbHOCTU YNpaBnswen KoMmnaHun, NpusHaHum
KOMMaHumu
NPOW3BOACTBA WM NPY aHHYNMPOBAHUU NULIEH3MN YNPaBnsoLLEN KOMMaHWUK
OENCTBME nNUUEH3M YNpasnsiowen KoMnaHuum npekpawaeTtca. B Takom
cryyae [0roBopbl JOBEPUTENBLHOIO YNpaBneHns Noanexat npekpaLleHuto, a
Haxopgsilleecss B [OBEPUTENIbHOM YMNpaBMneHWM MO Takum
[oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

6aHKp0TOM n OTKPbITUN KOHKYPCHOro

dHHynMpoBaHuUA NUUEeH3nn Mpn aTomM B cnyyae Npu3HaHUa YNpasnstowen KoMnaHum 6aHKpoTom,
o 2 MMyLecTBo, HaxoaduleecA Yy Hee nNo [gorosopamMm OOBepUTENbHOIo
YHpaBniII-OI.I.l,eVI KOMRaHWN ¢ yrnpaBneHusl, B KOHKYPCHYIO Maccy He BKIoYaeTcs.
UcTopuueckaa 2500% 21,50% Aoxoprocts
P ,59% Mepuoa | - '31/12/2021
OXOOHOCTDb 20,00%
AOXOA ’ 1ron 7,90%
npoaykra 15,00% 3 roga W/a
10,00% 7,90% 5 net H/A,
JloxodHocmb 8 npowisiom C patbl
He onpedensem 5 00% 31,31%
6ydyuiyto O0XOOHOCMb. 0,09% 3anycka
0,00%
2019* 2020 2021

* [loxo0Hocmb 3a 2019 200 nocyumaHa ¢ 09/12/2019

ro 31/12/2019

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[aTa 3anycka
BantoTa goxogHoctn

Crparterus 6bina 3anyweHa 9 gekabpst 2019 roga
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OCHOBHbI€ PUCKMK NpoAyKTa

KpeaunTHbIn puck

3akn4aeTcss B BO3MOXHOCTU HeMnaTexecnocobHoCTH
3MUTEHTA [ONMOBbIX LIEHHbIX Oymar amuTeHTa u (unwu)
nvu, npegocTaBMBLUMX obecneyeHve Mno 3TVM LEHHbIM
Oymaram, 4To NpYBEAET K HEBO3MOXHOCTU WU CHUXEHUIO
BEPOSITHOCTU  MOracuTb  [JOMroBble  LEeHHble Oymaru
(Npon3BecT! KyMoOHHbIE BbIMMATbl MO HUM, WCMOMHUTL
06s13aTenbCTBa MO BbIKYNy, B TOM 4uCrie [OCPOYHOMY,
OOMroBbIX LIEHHbIX Bymar) B CpoK 1 B NOHOM o6beMe.

"eononuTn4ecknin puck

3aknovaeTcs B BO3MOXXHOCTM N3MeHeHUs!
NONMUTUYECKON CUTyauMW Ha MEXOyHapOOHOW apeHe,
BKITHOYasi PUCK BBEAEHUSI CAHKLWIA.

PbIHOYHbIN pUck
MposiBnsieTcss B HEGNaronpuUsTHOM WU3MEHEHUU  LieH

(cToumocTv)  nmpuHagnexawux BaMm  (PUHAHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrne u3-3a HebnaronpusTHOro
N3MEeHeHns NONUTUYECKON cuTyaumm, pe3kou

AeBanbBauMM HaUMOHaNbHOW BarnioTbl, KpU3uca pblHKa
rocyAapCTBEHHbIX JOMTroBbIX 00513aTenbcTB, 6aHKOBCKOro
W BamnTHOrO Kpuauca, obCTOATENbCTB HEMPEeodoNMMON
cunbl, rnaBHbIM 00pa3oM CTUXMAHOIO U  BOEHHOrO
Xapaktepa, W Kak Cneactsue, NPUBOOMT K CHYDKEHUIO
JOXodHoCTU unu paxe yb6biTkam. B 3aBucumoctn ot
BbIOpaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck Bynet
COCTOATb B yBENUYeHUM  (YMEHbLUEHUW)  LieHbl
(hVHAHCOBBIX MHCTPYMEHTOB. Bbl AOMmkHbI 0TAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpPUHAAMEexXawmux Bam
(PUHAHCOBbLIX WMHCTPYMEHTOB MOXET Kak pactu, Tak u
CHMXAaTbCS, U ee PoCT B MPOLLIIOM He O3Ha4yaeT ee pocTa
B OyayLuem.

Yto OyameT ¢ akTuBammn
KNuWeHTa B criy4yae
npekpaLleHus
aeAaTenbHocTU/
GaHKpoTCTBa UNU

Ynpaenstowien

MMyLLEeCTBO,

Puckn, cBsA3aHHble C WMHOCTPaHHbIMU  (OUHAHCOBbLIMMN

WHCTpYMEHTamu
Puckun, cBsisdaHHble C (OUHAHCOBBIMU WHCTPYMEHTaMMu
pasHblX CTpaH, MOryT CYyLIeCTBEHHO OTnu4yaTbCs.
[MpumeHuTENBHO K WNHOCTPaHHbIM hbrHaHCOBbIM
WHCTPYMEHTaM PbIHOYHbIN PUCK, CBOWCTBEHHbIN
pOoCCUIACKOMY doHoBOMY PbIHKY JononHseTcs
aHanorM4yHbIM  PbIHOYHBIM ~ PUCKOM,  CBOWCTBEHHbIM
cTpaHe, roe BbIMyLLEHbI unm obpawatotcs
COOTBETCTBYKOLIME (DUHAHCOBbLIE WHCTPYMEHTBI  (MHblE
(bMHaHCOBbIE  WHCTPYMEHTbI, MNpaBa B  OTHOLUEHUU
KOTOpPbIX Y[I0CTOBEPSIOTCA COOTBETCTBYOLLMMU

(bMHAHCOBLIMM  MHCTpyMeHTamu). [lpyu  nproGpeTeHun
MHOCTPaHHbIX (PUHAHCOBbLIX MHCTPYMEHTOB HEeoBX0AMMO
oTaaBaTb cebe OTYET B TOM, YTO OHU He BCcerga siBMsioTcs
aHanoramy POCCUICKMX (DUHAHCOBbLIX WMHCTPYMEHTOB. B
nobom cryyae, npedocTaBnsemMble MO HUM MpaBa U
npaBuiia WX OCYLLECTBMEHWS MOTYT  CYLLIECTBEHHO
oTNMYyaTbCcA OT MpaB MO POCCUICKUM  (PUHAHCOBbLIM
WHCTPYMEHTaM.

[pouUEeHTHbIN prcK

MposiBnseTcs B HeGNaronpusTHOM  U3MEHEHUN
NPOLEHTHOWN CTaBKM, BMUSOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumi ¢ UKCMPOBaAHHBLIM OXOA0M. [1pOLIEHTHbIN
puUCK MOXeT ObITb OOYCrnoBMeH HecoBnageHWeM CpPOKOB
BOCTpeboBaHus (noraLueHuns) TpeboBaHwui "
0653aTenbCTB, a TakKe HEOAMHAKOBOW  CTENeHbHo
M3MEHEHUS MPOLIEHTHbIX CTaBOK MO TpeboBaHMAM W
ob6s3aTenLCcTBaM.

Puck koHTpareHTa

[NposiBnsieTcst B pucke HEUCMONTHEHUS 06s3aTenbLCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pacyeTHbIX
opraHusauun, [Oenos3nTapueB, KIAUPUHIOBBLIX  CUCTEM,
pac4eTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHn OesTenbHOCTU YNpaBnswen KoMmnaHun, NpusHaHum
KOMMaHumu
NPOW3BOACTBA WM NPY aHHYNMPOBAHUU NULIEH3MN YNPaBnsoLLEN KOMMaHWUK
OENCTBME nNUUEH3M YNpasnsiowen KoMnaHuum npekpawaeTtca. B Takom
cryyae [0roBopbl JOBEPUTENBLHOIO YNpaBneHns Noanexat npekpaLleHuto, a
Haxopgsilleecss B [OBEPUTENIbHOM YMNpaBMneHWM MO Takum
[oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

6aHKp0TOM n OTKPbITUN KOHKYPCHOro

dHHynMpoBaHuUA NUUEeH3nn Mpn aTomM B cnyyae Npu3HaHUa YNpasnstowen KoMnaHum 6aHKpoTom,
» 2 MMYLLIECTBO, Haxodsillleecss Yy Hee MO [JOroBopaM [LOBEPUTENBHOrO
YHpaBnill-OU.l,eM KOMRaHWN ¢ yrpaBreHusi, B KOHKYPCHYK Maccy He BKI4YaeTcs.
AOXOAHOCTb
MHOEeKca 9% 9% JAoxoaHocTb
A 10,00% 7% MNepuog MHAEKca
Ha 31/12/2021
0,
5,00% 1roa 7,90%
0,00% 3ropa H/A,
JloxoOHOCMBb 5 net n/n
8 rMpowsiom = 00v
He onpedensem 070 -4,01% C patel 31,31%
bydyuiyto 00X00HOCMb. 3anyckKa
-10,00%  -7,85%
2015 2016 2017 2018 2019

* [loxodHocmb 3a 2019 200 nocyumara ¢ 09/12/2019

o 31/12/2019

[oxoaHoCTb cTpaTernn ykasaHa ¢ y4eToM KOMUCCUIA 3a ynpaBreHne n 3a ycnex. Baumanve
KOMMWCCUI yNpaBnsaoLLen KOMNaHUM yMeHbLIaeT JOXOAHOCTb MHBECTULMIA.

Crtparterus 6bina
3anyuweHa 9



CTpyKkTypa Kommuccui

Bawwn '
: BosHarpaxaeHue :
Pacxogbl P : 0
: (3a pasmelleHune) :
Pa3OBble D00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000001
KOMUCCUM : BosHarpaxaeHue : 2% npwu nuBecTupoBaHumn o 180 aHew,
: 3a BbIXOf], : 1% — ot 181 go 365 aHen,
- (He B3nmaeTCs Npm BbIXOAE B - 0,5% — ot 366 go 547 gHen,
: Mepvop, OXnaxkaeHus) : 0% — ot 548 gHen
Komuccum . .
B?] o(:l(;cce : BosHarpaxgeHue : exekBapTanbHo 0,125%
P : 3@ ynpaBsrneHue : oT canbaoBon CTonmocTn AKTUBOB
yrnpaBneHus : :
Komuccum 3a - BosHarpaxaeHue &
ycrex * 33 ycnex 10% OT MHBECTULIMOHHOIO JoXoAa
WHble pacxopbl B npoLuecce ynpasreHus : KomMmccumn 6pokepoB, BUpXxK, AenosuTapues 1 T.N.
Hanormn JocCpo4HbIN BbIXon

CrtaBka Hanora Ha goxon dwmanyeckoro nuua (HOPM)  BbeiBoa aKTUBOB u3 [OBEpPUTENBHOMO yrnpasneHus
Hanorosoro pesngeHta P® coctaenset ot 13% o 15% ocyliecTBnsieTcs Ha OCHOBaHWU COOTBETCTBYHOLLEro
B 3aBMCUMMOCTY OT BENMNYMHbI Harnoroobnaraemon 6asbl.’  yBEAOMIEHUS,, KOTOPOE MOXHO rojatb B NOGOW  MOMEHT,

B  JluyHom  kabuHeTe  wmnm  MoOGWNBHOM  NPUNOXEHUU
«Ynpaenswowass komnaHus «Mepsasi» unu B oduce [MAO

C6epbaHk.
[ns HanpaeneHus »xanob, a Takke BHeCYAeOHOro paspeLLeHns CropoB, CBSA3aHHbIX C ycnyramu
I'Iop;uqox [OBEPUTENBHOIO YNpaBreHusi, KNMMEHT BNpaBe 0bpaTuTbCst B KOMMaHWIO (NoYToBLIN agpec: 121170,
npuema r. Mockea, yn. MoknoHHas, A. 3, kopn. 1, atax 20, TenedoHsl: 900 unu 8 (800) 555 55 50,

o an. agpec: info@first-am.ru, nHTEepHeT- canT: www.first-am.ru), B MAO C6epbaHk, B HAYDOP,
06pau.|,e|-wm B LleHTpanbHbIi Bank P®. B cnyyae HEBO3MOXHOCTW BHECYAEOHOrO yperynupoBaHusi Criopa KInmeHT
BnpaBe 0b6paTuTbCS B CyA,.

' - CtaBka Hanora Ha goxop cumaundeckoro nuua (HAPI) pesangeHtoB PO coctasnseTt 13% ¢ Hanoroson 6a3bl paBHOW U1
MeHblwe 5 mnH. py6. n 15% c npeBbiweHns Hanoroson 6asbl Hag 5 mnH. py6. lMpu BrnageHun Gonee 3 net Bol
ocsoboxgaeTtecb ot ynnatel HO®JT ¢ nonydeHHON NpubbInu (MpW ee Hanmuuuu) nNpu nNpojaxe (MakcumanbHas cymma
npubbinu, koTopas ocsoboxpaetcs ot HAPJ, coctasnset 3 mrH. pyb. B roa.).

B cootBetctBUM € nyHkTomM 5 ctatbm 210 Hanorosoro Kopgekca(HK), goxoabl (pacxogbl, MpUHMMaeMble K BblYETY)
HanoronnaTtenbLiyka, BblpaXeHHble (HOMWHMPOBAHHbIE) B WHOCTPAHHOM BarnwTe, nepecynTbiBalOTCA B pybnm no
odmumanbHoMy Kypey LieHTpansHoro 6aHka Poccuiickon ®efepaunm, yCTaHOBNEHHOMY Ha AaTy (DaKTUYeCKOro nosyyYeHns
yKa3aHHbIX JOX0O0B (4aTy hakTnyecKkoro ocyLlecTBNEHUS PAacXOaoB).

* Mpn pacuete HO®PJ1 OyayT yyTeHbl B KayecTBE PacXOdOB OMMAaYeHHble CYyMMbl BO3HArpakaeHus YnpasnsioLlen
KOMnaHun, Komuccum Grupxxmn n 6pokepa, 4eno3nTapHbIX YCNyr.

» CornacHo n. 7 ct. 214.1 HK P® goxogamu no onepauusam C LeHHbIMM Bymaramu nNpy3HaKTCst 4OX04bl OT peanu3aumm
(noralueHwns) LeHHbIX Bymar, nony4yeHHble B HAaroroBom nepuoae.

* MoHATMe «KkypcoBas pasHuua» ans uenen pacyeta HOPJ1 He paccmaTpmBaeTCcs Kak CaMOCTOATENbHbBIN BUA AOX0Aa Unn
pacxopa. Npu oTCyTCTBUM CAENOK NepeoLieHka He MPOBOANTCS.

AkumoHepHoe oblwecTBo «Ynpasndwwaa komnaHua «[lepeas» 3apernctpupoBaHo MOCKOBCKOW permcTpauvioHHON
nanaton 1 anpensa 1996 roga. JivueHsua ®KLB Poccum Ne045-06044-001000 ot 07.06.2002 roga Ha ocyLlecTBreHue
AEeATEeNbHOCTN MO yMpaBneHuto LeHHbIMU Oymaramu. O3HaKOMWUTLCS C YCMOBUMAMW YNPaBMEHWS aKkTuBamu, MNOnyYvTb
cBegeHnst 06 AO YK «[IMepBasa» 1 nHy0 MHOPMaLMIO A0 3aKTHYeHMs OroBOpa MOXHO no agpecy: 121170, r. Mocksa, yn.
MoknoHHas, a.3, kopn. 1, 20 atax, Ha cante www.first-am.ru, no TenedoHam 900, 8 (800) 555 55 50 unu (495) 258 05 34.

PesynbTaThl AeATENbHOCTM yNpaBnsioWwero o ynpasneHuio LeHHbIMM Bymaramu B NpoLUOM He OnpeaensoT Aoxoab! B
GyayLiem.

Mpexge Yem nNpuUHATH pelleHve 06 WHBECTMPOBaHUW, HEOOXOAMMO BHMMATENbHO O3HAKOMUTBCA C [AOroBOPOM
AOBEPUTENBHOTO YNpaBneHns 1 Aeknapaumen o puckax.

[loroBop AOBEPUTENBHOIO yrpaBreHns He SBNSeTCA 4OroBOpoOM 6aHKOBCKOro Bknaaa unv 6aHKoBCKOro cyeTa.

MNMepenaBaembie B ynpaBrneHne AeHEXHble CPEACTBa He 3acTpaxoBaHbl B rOCYAapCTBEHHOW Koprnopauum «AreHTCTBO Mo
CTpPaxoBaHWUIO BKNagoB» B COOTBETCTBUM C peaepanbHbiM 3akoHOM «O cTpaxoBaHuy Bkrnagos B 6aHkax P®», rocyaapcTso,
MAO Cob6epbank n AO «Ynpasnswwas komnaHus «llepBasi» He [alOT HUKaKMX rapaHTUi COXPaHHOCTM K BO3BpaTa
VHBECTMPYEMbIX OEHEXHBIX CPEACTB.

Yenyrm no foBeputenbHOMY ynpasneHuto okasbiBaeT AO «Ynpaenstowaa komnanus «lepsasy. [eHexHble cpenctsa B
ynpaeneHne nonyydaet AO «Ynpaensiowas komnaHus «[MepBas», a He [MAO Co6epbaHk. MNMAO Cb6epbank n AO
«Ynpaenswowasa komnanwus «[llepBag» SABMASIOTCA pasHbIMUM  NMLAMUM C CaMOCTOSATENbHOW OTBETCTBEHHOCTbID, He
oTBevalLWwumn no obasaTenscTBam Apyr Apyra.

Ycnyrm no  [OBEpUTENbHOMY YMNpaBMneHW O3HavyaeT WHBECTMPOBAHWE [EHEeXHbIX CpeacTB B LeHHble Oymaru.
MHBecTnpoBaHve B LieHHble Oymarn BNeYET KPeAUTHbIE U PbIHOYHbIE PUCKW, B TOM YWCME PUCK MOTEPU BCEX UMW YacTu
VHBECTMPOBAHHbIX AEHEXHbIX CPEACTB.

BrnoxeHwne B LeHHbIe Bymary BCEX UMEIOLLMXCS Y KMUEHTA AEHEXHbI OonbLUEn NX YacTU MOXET h
NPUBECTU K yTpaTe BCEX Er0 HAKOMIIEHUI, @ TakkK




